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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AloiknTikO SupBoUAIo TN eTaipeiac AdeAgoi Minng ®apy Anuodaoia Etaipeia AT (n "ETaipeia”), unoBaiiel oTa
MEAN Tnv €kBeon Tou padi Ke TIG EAEYHEVEC OIKOVOMIKEG KaTaoTAoelg TNG ETaipeiag yia To £€Toc nou éAnge oTig 31
AekepBpiou 2005.

KUpieg paoTnpioTNTEG
O1 kUpieg dpaaTnPIOTNTEG TNG ETalpeiag, nou Oev €xouv aAAa&el and To MPONyoUMEVO €TOC, €ival N eKTPoOQr),
oQayn Kal Eurnopia NoUAEPIKWV.

AnoTteAéopara

Ta anoteAéopata TG ETaipeiag yia 1o £T1oc napouacialovTal otn ogAida 6. H {nuid yia To £ToG HETAPEPETAl OTA
anoBegpartika.

Avaokonnon anoTEAECHATOV

KaTa tnv diapkeia Tou 2005 n ETaipeia oAOKANPWOE kal AEITOUPYNOE ENITUXWC TO UMEPCUXPOVO OQAYEI0 TNG
oTnv KOKKIVOTPIYIBId. AOYWw TOU TEPUATIOPOU TNG AsiToupyiag Tou nalioU o@ayeiou n ETaipeia unéotn {nuia
Uyouc AK472.444 and Tnv diaypa®ry Tou naAaiou o@ayeiou. H Asitoupyia Tou Kaivoupylou opayeiou
QVapEVETAl va EMQEPEI ONUAvTIKA HeEANOVTIKG opENn oTnv ETaipeia.

H €€anAwon Tou uioU TG ypinng Twv ATVQV Kal n unepBoAikn £ugaacn nou d0Bnke and Ta péoa Padikng
EVNMEPWONG €iXaV WC ANOTEAECKA TOV APVNTIKO ENNPEACKO TNC KEPOOPOPIAG Kal TNG TAUIAKNG PEUCTOTNTAG TNC
ETaipeiac.

Mepiopara
To AIoIknTIKO ZUPBOUAIO Bev NPOTEIVEl TNV KATABOAN YEPIONATOC.

MeToXIkO KEPAAaio
Aev unnp&av aAayEG oTo PETOXIKO KEQAAaIo TNG ETaipeiag kaTd Tn dIdpKela Tou Uno €EETAON £TOUC,

ETaipikn diakuBépvnon
>T0 napov oTadio n Etaipeia dev éxel akodoubnoel Tov Kmdika ETaipikrg AlakuBEpvnaong.
KupioTepol kivouvol kail aBeBaioTnTeG

O1 kupIOTEPOI Kivduvol Kal aBeBaidTnTEG OTOUG onoioug ekTiBeTal n ETaipeia avagépovtal kalr avallovTtal oTn
ONUEinon 3 TWV OIKOVOUIKOV KATAOTACEWY.

ZTOXO! KAl NPOONTIKEG

O1 apeool oToxol Tng Etaipeiac sival n BeAtivon Tng kepdopopiag Kal TAUEIaKNG peuoToTnTag TnG Etaipeiac
MEOW £E0IKOVOUNONG KOOTWV XWPIG OPWC onolouadnnoTe cupBiBacuols oTnv UYWNAR noldTNTa TV NpoiovTwv
™G. O1 npoonTikéG TG ETaipeiac napouoialovral BeTikEG AOyw TnG AsIToupyiag Tou unepoUXpovou Gpayeiou
agou avapeveTal 0Tl ol KAaTavaAwTeG Ba OWOOUV NEPICTOTEPN EUPACN GTNV UYNAT NOIOTNTA TWV NPOIOVTWV TNG
ETaipeiac.

FeyovOTa HETAYEVECTEPA TOU ICOAOYIOHOU

Aev unnpxav onoladrnnoTe ouci®mdn YEYoVOTa PETAYEVESTEPA TNG NHEPOMNVIAC TOU 1G0AOYICHOU.




AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

A10IKNTIKO CUHBOUAIO

Ta péAn Tou AloiknTikoU ZupBouliou oTic 31 AekeuPpiou 2005 kal kaTta Tnv nUEpoMnvia TnG €kBeong auTrig
napouacialovral oTn oghida 1. ‘'OAol Toug ATav PEAN Tou AloiknTikoU ZupBouAiou kaB' OAn Tr SIAPKEI TOU ETOUC
nou €An&e oTig 31 AekepBpiou 2005.

JUppwva pe To KataotaTikd Tng ETaipeiac oAa Ta onuepiva péAn Tou AloiknTikoU ZupBouAiou diaTnpolv To
a&iwua Touc.

Aev unnpEav onuavTikeC aAAayEC OTnV KATavour Twv appodIoTATWV | oTnv anolnuiwon Twv HEAWV TOu
AloiknTIkOU ZupBouAiou.

EAEYKTEG
O1 eAeykTEC, K. KPMG, skdnAwaoav eniBupia va eEakoAouBrioouv va npoopEPOUV TIC UMNNPECIEC TOuC. Wheioua
nou va gouaiodoTei To AloiknTIKO ZUulPBoUAIO va kabopioel Tnv apoifry Toug Ba kataTtedei oTnv ETioia Mevikn
>uvéheuon.

Me evToAr Tou AloiknTikoU SupBouAiou,

ApIoTOTEANG Bpuwvidng
MpapuaTeag

Aeukwaia, 27 Anpihiou 2006




AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TQN YNEYOYNQN THZ ETAIPEIAZ I'TA
TH ZYNTAZH TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

SUewva Pe To apBpo 140(1) Tou NMepi ASiwv kal Xpnuatiotnpiou Afiov Kunpou NOpo, gueic Ta PEAN Tou
AloiknTIkoU ZupBouAiou kai o unelBuvog yia T oUVTAgnN TwV ETNOINV OIKOVOUIKWY KATAGTACGEWY TNG ETAIPEIAC
AdeAgoi Ninng ®apu Anuoaia Etaipeia AT yia To €10¢ nou €Ange oTig 31 AekeuBpiou 2005, We Baon Tn yvoun
Jag, nou ival Npoiov enieNoUC Kal EUCUVEIdONTNG epyaaciac, dNAWVOUPE OTI Ta OTOIXEIQ NOU avaypa@ovTal OTIC
OIKOVOUIKEC KATAOTACEIC ival aAndr) kal nAnApn.

MéAn Tou AioiknTikoU ZupBouAiou

XpioToc Minng - Mpoedpog AioiknTikoU SupBouiiou

XpiaTiva rlinn

ApIOTOTEANG Bpuwvidng

MixaAng Minng

MixaAng MixanAidng

MavayiwTtng NanacoAwuovToc

YneUOuvog yia Tn oUVTagn TV ETACINV OIKOVOHIK®OV KATAOTACEWV:

ZWKPATNG ZWKPATOUG - OIKOVOUIKOG AIEUBUVTNG

Neukwaia, 27 Anpihiou 2006




EKOEZH EAEFKTQN NMPOZ TA MEAH THZ
AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

‘EKOEON €Ni TOV OIKOVOHIK®OV KATACGTAGEWV

1. 'Exoupe €E€TACEI TIG OIKOVOMIKEC KATAOTACEIG TNG AdeAoi Minng ®app Anudoia Etaipeia Aipmed (n "ETaipeia™) oTig
0eNideg 6 pEXPI 28, mou anotehoUvTal and Tov IcoAoyiopd oTig 31 AekepBpiou 2005, kal Tnv katdoracn Aoyapiacuou
anoTeAeopdTwy, TNV KATaoTaon aAhaywv oTa idia ke@aiaia kai TNV KaTaoTaon TAUEIaKWY POwV Yid TO €T0G Mou EANEE Tnv
nUEPOUNVia  auTr, Kal  TIC OXETIKEC ONUEIWOEIC. AUTEC Ol OIKOVOMIKEC — KATAOTACEIC  €ival  €uBuvn
Tou AloiknTikoU ZupBouhiou Tng ETaipeiac. H Sikn pag euBlvn gival va ekppAcouPE YVMUN NAVW G' AUTEG TIG OIKOVOMIKEC
KATaoTAoEIG e BAON Tov €AeyX0 Mag. H €kBeon auTr yivetal anokAIoTIKA Npog Ta péAN Tng ETaipeiag, wg ompa, cUppwva
Me To ApBpo 156 Tou Mepi ETaipeimv Nopou, Kep. 113. H eAeykTiKn pag epyacia €xel avaAn@Oei moTe va PnopECoUlE va
ekBéooupe aTa PEAN Tng ETaipeiac ekeiva Ta B£uaTa nou anarolvTal anod €PAG O JIa €KBEDN €AEYKTN Kal yia Kaveva aAho
oKono. To WEyIoTo BaBud nou eMITPENETAlI Ano TO VOMO, dev anodexopaoTe ) avahauBavoupe euBlvn Npog onolovonnoTe
€KTOC TN ETaipeiag kai Ta PéAn TnG ETaipeiag wg owpua, yia TNV €AEyKTIKN Wag €pyaocia, yia auTrn Tnv €kBeon, f yia TIg
YVOWEC MOU £XOUKE OXNMATIOEI.

2. Aievepynoape Tov éheyxo Mag oUu@wva Pe Ta Aigbvn Mpotuna EAéyxou. Ta MpoTtuna autd anairolv Onwg
npoypaupaTifoupe kai dievepyoUE TOV EAEYXO YIa va NApPoUule AOYIKEC DIaBEBAIWOEIC KATA NOTO Ol OIKOVOUIKEG KATACGTACEIC
dev £xouv ouaimdn Aden. 'Evag éAeyxog nepiAapBavel Tnv €EETaon, NAvw O JEIYHATOANMTIKN BACN, ANOJEIKTIKWY OTOIXEIWV
nou unooTnpifouv Ta Nood Kal AAAeC NANPOQOPIEC OTIG OIKOVOUIKEG KATAOTACEIC. 'Evag €AeyxoG nepIAapBavel eniong tnv
a€loAdynon Twv AOYIOTIKOV apX®WV MoU XPNOILonoindnkav, Twv GNUAvTIK®Y UMOAOYICH®V MOoU £yivav anod To AIOIKNTIKO
SupBoUNIo, KaBwg kal TNv agloAdynon TNG YEVIKNG NApouciacng TwV OIKOVOUIK®WY KaTaoTacewv. MioTeloupe 0TI 0 EAeyXOG

Mac napéxel pia Aoyikn Bdon yia Tn yvoun Hac.

3. Katd Tn yvoun Hag ol OIKOVOMIKEG KATaoTdcoelg Sivouv aAnBivr) kal dikain €IKOva TnG OIKOVOUIKNG KATaaTaong Tng
Etaipeiac oTig 31 AekepBpiou 2005 kal TnNG XPNHATOOIKOVOUIKAG EMIBOCNG Kal TWV TAUEIGKMY POWV TNG yid TO £TOC Nou €An&e
TNV nuepopnvia autr oUpgwva pe Ta Aiebvr) MpdTuna XpnuaToolikovouikng MAnpo@opnong onwe autd uloBeTrBnkav ano
v Eupwnaikr] ‘Evwon kai Ta Aigdvry NMpoTuna XpnuaToolkovouikng MANpo@opnong onwg auta ekdodnkav anod 1o SupBoUAio
AigBvav AoyioTik®v MpoTunwv kal TIc anaimnoeig Tou Mepi ETaipeiov Nopou, Keg. 113, Tng Kunpou.

4. prlq va ek@pdaloupe enIUAAEN OTN YVOMN HAG, snloupoups TNV NpPoCoxn om onueinon 31 Twv omovolemv
KATaoTaoswv nou Oeixvel oTI n ETaipeia uneaTn nuia |J€TG ™m (popo)\owa Uyoucg
K£ 1.115.272 kata Tnv dIGpKela Tou £Touc nou €Ange oTic 31 AskepBpiou 2005 kal KATa TNV NUEPOUNVIa AuTH Ol TPEXOUOEC
unoxpewoelg TG ETaipeiac unepéBaivav To KUKAOPOpoUV evepynTikO TnNG kata KE 1.865.929. O1 napayovTteg autoi, pal pe
al\a Bépata nou enegnyolvTal oTn onueiwon 31, unodnAwvouv Tnv UNapgn apeBaidTNTAG Nou eVOEXETAI VA MPOKAAECDEI
apIBoAia yia Tnv IkavoTnTa TG ETaipeiag va ouvexiosl wg dpwaoda OIKOVOUIKH povada.

'EkOgon €ni GAAWV vopu«bv anaIToEwv
5. Z0pQuwva Je TIG. anarrnoeig Tou Mepi ETaipeimv Noyou, Kep. 113, avapEpoupe Ta nio KATw:
‘Exoupe ﬂClpEI Oheg TG NANPOPOPIEG kAl EENYNOEIG NOU BewPROapE avaykaies yia okonoug TOU EAEYXOU HAG.
Kata Tn yvopn pag, £xouv Tnpnei anod Tnv ETaipeia kataAnAa AoyioTika BiBAia.
OI OIKOVOIKEG KATAOTACEIG TNG ETalpeiag oup@wvolv pe Ta AoyioTikd BiBAia.
Katd Tn yvwun pag kar and 0oa kaAUTepa Exoupe nAnpo@opnBei kal cUPGwva Pe TI ENyNoeIG nou pag 368nkav ol
OIKOVOIKEG KATAOTACEIG NAPEXOUV TIG anairoUpeveg anod Tov Mepi ETaipeiov Nopo, Kep 113, nhnpogopieg e Tov
anaiToupevo TPOmo.
Kata Tn yvoun dag, ol nAnpogopieg nou divovralr oTnv  €kBeon Tou AloiknTikoU ZupBouAiou
OTIG OENIOEG 2 PEXPI 3 GUVADOUV LE TIG OIKOVOMIKEG KATAGTATEIG,

KPMG
Aeukwaia, 27 Anpihiou 2006 ErKEKPIMENOI AOIIZTEZ



AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

KATAZTAZH AOIAPTAZMOY AMNOTEAEZMATQN
'EToG nou €Ange oTic 31 AekepBpiou 2005

Eicodnpara

KooTog nwAnoswv

MeIkTO KEPDOG

ANa €000a

'E€0da dioiknong

'E€0da di1avopncg kal NWANoEwv

AMa £€800a

(Znua) / kéEpdocg ano epyacieg
'E€0da xpnuaTodoTnong

'Ecoda XxpnuaTodoTnaong

Znuia ano diaypa®r naiaiol agayeiou
(Znia)/ x€épdog npiv Tn popoloyia
®opoAoyia

(Znma) / képdog yia To £T0G

(Znma)/ képdog ava peroxn (oevT)

2NH.

4

O O NN

—

1

12

2005 2004
KE KE

5.884.282  5.161.068
(5.654.446) _ (4.398.718)
229.836 762.350

- 30.765
(355.438)  (306.169)
(312.687)  (247.094)
(2.452) (9.955)
(440.741) 229.897
(312.428)  (184.190)

4.948 5.344
(474.522) -
(1.222.743) 51.051

107.471 (13.274)
(1.115.272) 37.777
(11,54) 0,39

O1 oNUEIOOEIC aTIC ogAideg 10 pEXP! 28 anoTeAoUvV avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

I>ONOINMzZMOx
31 AekepBpiou 2005

2005 2004
Sny. KE KE
ENEPIrHTIKO
Mn KUKAO(POPOUV EVEPYNTIKO
AkivnTa, EyKATAoTACEIG Kal EEO0NAITUOG 13 6.320.889  5.132.305
Enévduon os ouvdEedEUEVN ETalpEia 14 - 1.000
Avapaihopevn gpopoloyia 112.743 5.272
6.433.632 5.138.577
KukAopopoUv evepynTIKO
AnoBspara 15 853.880 860.061
Epnopika kal aAAa €10npakTea nooa 16 1.636.415 1.024.680
MeTpnTd oTnv Tpanela kai oTo Tapeio 17 3.798 433.313
2.494.093 2.318.054
ZUVOAO EVEPYNTIKOU 8.927.725  7.456.631
IAIA KE®OAAAIA KAI YINTOXPEQZEIX
KepaAaio ka1 ano@spaTika
MeTOXIKO KEPAAAIO 18 1.932.048 1.932.048
'Ekdoon PETOXWV UNEP TO APTIO 97.815 97.815
AnoBepaTikd ENAVEKTIMNONG 19 1.080.000 -
ZUOCWPEUNEVEG (CNMIEG) / KEPDN (683.202) 432.070
2.426.661 2.461.933
MakponpOBEOHEG UNOXPERNTEICG
MakponpoBeapeg dOTEIG akponpdBeopwy daveiny kal EVOIKIayopwV 20 2.021.042  1.807.856
AvaBaAAopevn popoloyia 21 120.000 -
2.141.042 1.807.856
TPEXOUOEG UNOXPEMTEIG
Tpanedika napatpaBryuara 20 724.701 579.902
TpEXouaec DOOEIC HaKponpOBETUWY daveiwv Kal EVoIKIayopwV 20 622.191 410.366
Epnopikoi kal aAAoI MIOTWTEG 22 2.978.648  2.165.736
®oPOAOYIKEG UNOXPEWTEIC 23 34.482 30.838
4.360.022 3.186.842
ZUVOAO UNOXPEDTEWV 6.501.064 _ 4.994.698
ZUVOAO 15i0V KEPAAQinV Kal UNOXPENCEWV 8.927.725  7.456.631

2T 27 AnpiAiou 2006 To AloiknTikd ZUpBoUAI0 TG AdeA@oi Minng ®app Anudoia Etaipeia Aipired evékpive

QUTEC TIC OIKOVOMIKEG KATACGTACEIG yIa €kO00T).

XpioTog Minng
Mpdedpog AloiknTikoU ZupBouiiou

XpioTiva rlinn
>UpBoUAOC

01 onpelIwoElg oTIC aeAideg 10 peExpl 28 anoTehoUv avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

KATAZTAZH AANATQN ZTA IAIA KEDQAAAIA

'EToG nou €Ange oTic 31 AekepBpiou 2005

YnoAoino - 1 Iavouapiou
2004

KEpdoc kaTa Tnv dIAPKEIQ TOU
£TOUG

Tnv 1 Iavouapiou Kai OTIG
31 Aekepppiou 2004 /

1 Iavouapiou 2005

'n kai kTipia

EnavekTipnon
KaBapd képdn N {nHIEG Nou
avayvwpioTnkav ara idia
Kepahaia
Znuia kaTa Tnv dIdpKeIa Tou
£TOUG
ZUVOAO avayvwpIoHEVWY UiV
yia To 2005
Tnv 1 Iavouapiou Kai OTIG
31 AskeppBpiou 2005

ZNQ.

19

2ZUCCWpPEU-

HEVEG

"ExSo0m (@nigc)/

HETOX®V AnoBegpa- kKEpdn nou

MeTO)IKO unép To TIKA Jikaing KPaTn-
Ke@aAaio aprio agiag onkav OAIKO
KE KE KE KE KE
1.932.048 97.815 - 394.293 2.424.156
- - - 37.777 37.777
1.932.048 97.815 - 432.070 2.461.933
- - 1.080.000 - 1.080.000
- - 1.080.000 - 1.080.000
- - - (1.115.272) (1.115.272)
- - 1.080.000 (1.115.272) (35.272)
1.932.048 97.815_1.080.000 (683.202) 2.426.661

ETaipeiec o1 onoieg de dlavepouv we PEpiopa To 70% anod Ta AoyIoTIKA KEPON TOUG YETA T (popoloyid Onwc
auTd kaBopilovTal OTn OXETIKI VOUOBEoia, vTOG Twv €ndlevwv OUO €TWV HETA TN AEN TOU OUYKEKPIMEVOU
(popoAoYIKoU £Touc TOTE Ba AoyileTal OTI yiveTal TETola diavopr) Tou 70% auTwv Twv KEPdWV Kal Ba eniBaleTal
navw ortn Aoyiloyevn diavour) nou avahoysi oc npoowna (Puaoika kal VOUIka) Ta ornoia €ival (popoAoyIKoi
kdToikol TNG Kunpou, €1Ikr| €l0gopd yia TNV duuva pe nooooto 15%. To nood Tng Aoyilopevng diavounc a
MEIQVETAI PE OMOIadNMNOTE NPAyHaTikn dlavoun MEPICUATOC Nou YiveTal, EVTOC Twv endyevwy dU0 €TWV, ano Ta
KEPON TOU GUYKEKPIYEVOU £TouC. H €1BIkr auTn €logopd yia Tnv dyuva Ba kataBaiAeTar yia Aoyapiacpo Twv

HETOXWV.

01 onpelIwoElg oTIC aeAideg 10 peExpl 28 anoTehoUv avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

KATAZTAZH TAMEIAKQN POQN
'EToG nou €Ange oTic 31 AekepBpiou 2005

POH METPHTQN ANO EPrAzIEz

(Znma)/ képdog npiv Tn popoAoyia

Avanpooappoyn yia:

AnooBECEIC AKIVATWY, EYKATAOTACEWVY Kal €50MAIGHOU

Mn npaypaTonoin®sioa cuvaAAaypaTikr nuia

ZnHia and nNwAnon akivATwY, EyKaTaoTACEWV kal EE0NAIoHOU

Znuia ano diaypagn kabaprg AoyIoTIKAG a&iag KTIpiwv, unxavnudtwyv Kal
e€onAiopou naiaiol agpayeiou

Anopeiwon otnv a&ia Tng enevduong o GUVOEDEWEVN ETAIPEIa
MoTWTIKOUG TOKOUC

XpewaTIKOUG TOKOUC

(Znp1a)/ k€pdoG ano pyacie npiv ano aAAayEG oTo Ke@PAAdio
KIVI|OEWG

AAAAYEG OTO KEQPAAAIO KIVIOEWG:

AnoB¢para

Eunopika kal GAAa €10npakTea nood

Epnopikoi kal GAAOI MIOTWTEG

Por HETPNTOV aNO £PYACiEC

EnioTpoer)/ (MAnpwpn) eopwv
KaBapa HeTpNTG ano £pyacieg

POH METPHTQN I'IA ENENAYTIKEZ APAZTHPIOTHTEZ
Ayopd aKIVATWV, EYKATAOTAOEWVY Kal €£onAiouoU

KuBepvnTIKEC Xopnyieg yia ayopd akIVATWY, EYKATACTACEWV Kdl
gtonAiopou

Enévduon og guvOEdEUEVN €TalpEia

Tokol nou eionpaxdnkav

Ka®apa pHeTpnTa yia eneVOUTIKEG SpaocTnpPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
AnonAnpwpr daveiwv

Eionpageic and véa davela

Mn npayuaronoinfév ouvaAAaypaTiko KEpDOC

MANPWWN TOKWV

KaBapa HETPNTA ano XpnHAaTodoTIKEG SpacTnPIOTNTEG

Ka@apn (peimon) / alinon o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTd Kal avTioToIXa HETPNTWV:

3TNV apxr Tou £ToUC

2TO TEAOG TOU £TOUG

2NH.

13

13

13

13
14

17
17

2005 2004
KE KE
(1.222.743) 51.051
427.319 339.609
(1.784) (1.222)
- 9.955
419.915 -
2.452 -
(1.183) (3.708)

263.713 141.497

(112.311) 537.182

6.181  (90.100)
(611.735) 143.456
812912  87.514

95.047 678.052
3.644 (38.320)
98.691 639.732

(835.821) (1.558.992)

- 159.990
(1.452) -
1.183 3.708

(836.090) _ (1.395.294)

(206.067)  (298.309)
631.081  1.373.009
1.784 1.222
(263.713) _ (141.497)
163.085 934.425

(574.314) 178.863

(146.589) (325.452)
(720.903) (146.589)

01 onpelIwoElg oTIC aeAideg 10 peExpl 28 anoTehoUv avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

1. Z0oTaon ka1 KUPIEG SPaocTNPIOTNTEG
X®pa ouoTACENG

H ETaipeia AdeA@oi Minng ®apu Anudoia Etaipeia Aipired (n "ETaipeia") ouotabnke otnv Kunpo oTic 30 IouAiou
1987 w¢ IDIWTIKA £TAIpEia NEPIOPIOPEVNG €UBUVNC oUPQwva Pe Tov Mepi ETaipeiov Nopo, Kegp. 113. To
EYYEYPAUUEVO Ypageio TG sival oTnv AnpokpaTiac 104, KokkivoTpiyiBid, Asukwaia.

>TIG 4 AuyouoTou 2000 n eTaipeia PETATPANNKE o dNUOCIA £TAIpEia yia okonoUg Tou Mepi ETaipeioov Nopou
Kep.113, evw oTic 19 Touviou 2001 £yive n e10doxn TNG 0To XpnuaTioThpio AZiwv KUnpou.

KUpiec paoTnpiOTNTEG

O1 KUpieg dpaoTnPIOTNTEC TNG ETalpeiac, nou dev €xouv aAAGEEl and To MPonyoUMEVO €TOC, €ival n eKTPoOQr),
ogpayn Kal Eurnopia NoUAEPIKWV.

2. AOYIOTIKEG APXEG

O KUPIOTEPEC AOYIOTIKEC APYEC MOU UIOBETABNKAV OTNV €TOINAGIA QUTWV TWV OIKOVOUIKOV KATAOTACEWV
avapEPovTal Mo KATw. AUTEC O APXEC EXOUV £PAPUOCTEI e GUVENEIa yia OAa Ta €Tn nou napoucialovTal ot
QUTECG TIC OIKOVOMIKEC KATAOTACEIC EKTOC Anod Onou dnA®VeTaAl JIAPOPETIKA.

Baon eToipaciag

Ol OIKOVOUIKEG KATAOTACEIC EXOUV ETOINAOCTEl OUM@WvA ME Ta Aigbvry MpoTuna XpnUAaTOOIKOVOMIKNC
MAnpo@opnong (ANXM) onw¢ autd uloBetnnkav and Tnv Eupwndiky ‘Evwon kai Ta Aigbvry MpoTuna
XpnNUATooIKOVOUIKAC MANPo@OpNnNong onws auta ekdoBnkav and To SupBoUAlo AleBvmv AoyioTIK®V MpoTunwv
(ZAAM). O1 0IKOVOMIKEC KATAOTACEIC oUVAdOoUV Kal PE Ta U0 auTd nAdioia NANPo@OpnaonG eNcidr KaTd To XpOVo
TNG €TOIMACIAC TOUG OAa Ta £@appodoiya AMNXM nou ekdoOnkav and To ZAAIM éxouv uloBeTnBei anod Tnv E.E.
pEow TNG diadikaoiag uloBETNONG nou kaBopioTnke anod Tnv Eupwnaikr Emirponr). ENiNpdoBeTa, oI OIKOVOUIKEC
KATAOTACEIG £XOUV ETOINACTEI CUPpWVA PE TIC anaitnoeig Tou Mepi ASimv kal Xpnuatiotnpiou A&iwv Kinpou
Nopwv kar Kavoviopwv kai Tou Mepi ETaipeimv Nopou, Kegp. 113, Tng Kunpou.

Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI e BACN TNV Apxr) Tou I0TopIKoU KOGTOUG ONWC EXEI TPOMNOMOINOEI
ME TNV ekTignon ot dikain afia TS yng kal Twv KTIpIWV, TwV aKIVATWV yia €névOuon, TwV enevOUCEWY
OlIaBEoINWY NPOG NMWANON KAl TWV XPNUATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEMOEWY MPOC
eunopia.

H €Tolyacia Twv OIKOVOUIKOV KATAOTACEWV cUUQpWwva Pe Ta AMXM  anaiTei Tn Xprion OpPICUEVWV GNUAVTIKWV
AOYIOTIKWV EKTIUNOEWV Kal TNV doknon kpiong and tn AicuBuvon otnv diadikacia epapupoyng Twv AOYIOTIKWV
apxwv Tng ETaipeiac. Enionc anaiteital n xprion unoAoyiopwv Kal unoBeoswy nou ennpedlouv Ta avapepBévta
nood TWV MEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWOEWY, Tn YVWOTOMOINGN €VOEXOUEVWV anaiThOEwV Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIK®MY KATACTACEWY Kal Ta avapepBEVTa Nood €100dNUATWY Kal
€€00wV KaTa Tn OIAPKEId Tou uno avagopd £Touc. Mapd To yeyovog OTI auToi ol unoAoyiopoi BaaoifovTal aTnv
kaAUTepn duvaTtn yvwan Tng AielBuvong Tng ETaipeiag o oX€on HE TIG TPEXOUOEG GUVONKEG KAl EVEPYEIEC, TA
npayyaTika anoTteAéopaTa Ynopei TEAIKa va diIapEPouv anod auTouc TOUG UNOAOYICHOUC,

Avayvapion €1003NHaTwV

To €100dnua anoteAsital anod Tnv afia TIHOAOYNONG yia NPoidvTa WETA TNV aPaipeon TOU POPOU NPOCTIBEUEVNC
a&iag, TwV ENIOTPOPWV Kal TwV EPNOPIKWV EKNTWOEWV. Ta €00da Tne ETaipeiac avayvwpilovral we €&nc:
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

2. AoyIOTIKEG apXEG (OUuVEXEIa)
Avayvepion €1003nHaTwv (CUVEXEIa)
(1) NwARoEIg NPoiIGVTWV

O NWANCEIC NPoIOVTWY avayvwpilovTal 0Tav onUavTikoi Kivduvol Kal OpEAN I01I0KTNOIAc Twv NPoiovTwY £XOUV
MeTapepBei oTov neAATn. AuTd yiveral ouvnOwg oTav n ETaipeia €xel nwAnoel 1 napadwoel Ta npoiovTa oTov
neAdTn, o neAdTng éxel anodexBei Ta NpoidvTa KAl N AnonANPWUN TWV OXETIKWV EIONPAKTEWV NOCWV Eival
guNoya €Eao@aNIOpEVN.

(2) MoTwTIKOI TOKOI
MoTwTIKOI TOKOI avayvwpilovTal KaT' avahoyia Xpdvou XpnoihonolnvTag Tn YEBodo Tou NpayuaTikou EMITOKIOU.
QeAnpara unaAAnAwv

H ETaipeia kal o1 unaAAnAol auveiopépouv oto KuBepvnTikd Tapeio Koivwvikwv Ao@aAicswv Pe BAon Toug
pIoBolc Twv unaMnAwv. Or cuvelopopéc TG ETaipeiac diaypagovTal oTnv nepiodo nou oxeTidovral Kal
nepiAaupavovtal oto KGoTog NpoownikoU. H ETaipeia dev €xel onoladrinoTe VOUIKN 1 TEKUAIPOWEVN UNOXPEWON
yla va NANpmOoEl ENINAEOV CUVEIOPOPEC €AV TO OXEDIO OEV KATEXEI APKETA MEPIOUTIAKA OTOIXEIA YIa va NANPWOEI
og OAoUC TouG UNaAAAoUC Ta wPEANKATA NoU avaloyoUv OTIC UNNPECIeC TOouC KaTtd Tn dIApKeEIa TNG TPEXOUOAC
Kal TwV NPonyoUEVWV NEPIODWV.

'EE03a XpnuaTodoTnong

XpewaTIKoi TOKOI Kal AAAa £€0da daveioyoU diaypd@ovTal oTnV KaTaoTacn Aoyapiacuou anoTEAEOUATWY OMNWC
npayuaTonoloUvTal.

MeraTponn &&vou vopiopaTog

(1) Nopiopa anoTipnong
O! 0IKOVOUIKEC KaTaoTAacoelc eTolpalovral og Kunpiakég Aipeg (To vouiopa anoTipynong) To onoio €ivai
TO VOMIOKa nou KaAUTepa napoucidlel TNV ousia TwV OIKOVOUIK®Y NPAEEwV Kal dpacTnpIoTATWY TNG
Etaipeiac.

(2) MeTaTponn §Evou voliopaTog
>Juval\ayéc oe &vo vopiopa kataxwpouvTal Pe BAon TIG TIMEC ouvaAAdyuaTog nou IoxUouv Tnv
nuepopnvia Tng ouvalhaync. Keépdn kar {NMUIEC MOU MPOKUNTOUV anod Tnv €EOMANCN TETOIWV
ouvaAAaywv kai and Tnv YETAPPAcn XPNUATIKWV NEPIOUCIAKWY GTOIXEIWV KAl UNOXPEWTEWY Mou gival
ot &va vopiopaTa avayvwpilovTal oTn KataoTaon Aoyapiaopuou anoTEAEOHATWY.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

2. AoyIOTIKEG apXEG (OUuVEXEIa)
®opoloyia

O TPEXOUOEG (POPOAOYIKEG UMOXPEWOEIC KAl MEPIOUCIAKA OTOIXKEIQ YId TNV TPEXOUOd Kdal TIC MPONYOUMEVEC
nep10douc unoAoyilovTal e Bacn To Nocd nou avapeveral OTI Ba NnAnpwOei ) 6a avakTnOsi and TIC POPOAOYIKEC
apXEC XpNOIKOMNoIWVTAC (POPOAOYIKOUC OUVTEAECTEC kal VOUOBETiec nou sixav BeonioBei ) ouciaoTika BeonioBei
MEXP! TNV NHEPOMNVIA TOU 1IGOAOYICHOU.

Fivetar nAfpnc npoBAewn yia avaBaAoyevn qopoloyia, XpnoiponoiwvTag Tn HEBodo unoxpéwanc, Navw ot
OAEC TIC NPOCWPIVEC dIAPOPEG NOU NPOKUNTOUV HETAEU TNG (POPONOYIKAC BAGNG TWV NEPIOUCIAK®OV GTOIXEIWV Kal
UMOXPEWOEWY KAl TWV AVTIOTOIXWV MOOWV OTIC OIKOVOMIKEG KATAOTACEIG. Ol (POPOAOYIKOI OUVTEAECTEC MOU
BeonioTnkav aTo napdv oTadio xpnaoigonoliolvTal yia Tov kabopiopd Tng avaBaldpevng popoAoyiac.

XpewaoTIKa unoAoina avaBal\opevnc popoloyiac avayvwpidovral oTnv £KTacn nou €ival nieavov OTI PEAAOVTIKA
popoAoynTeéa kEPON Oa civar OiaBéociya  €vavrl TWV  OMOIWV Ol MPOCWPIVEG dlAPOPEC KMOpouUV va
Xpnaoidonointouv.

MepiopaTa

H Olavour) HEPIOCUATWV OTOUG METOXOUG TnG ETaipeiag avayvwpileTal wg unoxpéwaon OTIG OIKOVOMIKEC
KATaoTAoEIg TG ETaipeiag oTo £ToC Nou Ta PepioyaTta ykpivovtal and Toug JETOXoUG TG ETaipeiac.

AKivnTa, EYKATACTACEIG KAl EEONAICHOG

H yn kai Ta kTipia napouaialovral o dikain agia, Je BACN EKTIUNOEIC ANO EEWTEPIKOUC AVEEAPTNTOUC EKTIUNTEG,
MEIOV PETAYEVETTEPEC ANOoBEOEIC Yia KTipld. Ol ENAVEKTIUNCEIC YivovTal O TAKTA XPOVIKA dIaoTANATA £TC1 WOTE
Ta nood nou epgavifovral otov I0oAoyIopd va pnv dlapepouv onuavTika and Tic dikaieg afiec katd Tnv
nuUepopnvia Tou 1cohoyiopoU. ‘'OAa Ta AA\a oToIxEia akIVATWY, EyKATAOTACEWY Kal EonAiopolU napouaialovTal
O€ 10TOPIKO KOOTOC HEIOV anooBETEIC.

Auénoeig atn AoyioTikn a&ia nou NpokUNTOUV ano €NAVEKTIKNON NIOTWVOVTAl oTa anoBepaTika dikaing agiag oTa
i0la kepdahala. Meiwoeic nou avTioTabuidouv nponyoUHEVEC AUENOEIC Tou 10ioU MEPIOUCIAKOU OTOIXEIOU
XPEWVOVTAI £VAVTI auToU Tou anoBepaTikoU. 'OAeC o1 GAAEC PEIWOEIC XPEWVOVTAl OTNV KATAGTACN Aoyapiacuou
anoTeAeopaTwyv. Kabe xpovo n diapopd PeTAEU Twv anooBEoswv Pe BAon TNV €navekTIynuévn AoyioTIKA agia
TOU neplouciakoU aToixeiou (01 anooBECEIC NoU XPewBNKav oTnv KATaoTaon AoyapiacpoU anoTeAEoPATwY) Kal
TWV anooBEcswv e BAon To apxIkd KOOTOG TOU MEPIOUCIAKOU OTOIXEIOU WETAPEPETAl And Ta aANoBeuaTika
dikaing a&iag oTa kEPdN nou KpaTtnonkav.

O1 anooBéoeic unohoyilovrar oUppwva pe Tn oTabepry péBodo woTte va dlaypagei To KOOTOC 1 N
ENAVEKTIUNMEVN afia Tou KABE OTOIXEIOU aKIVATWY, €yKATAOTACEWV Kdl €EONAIOPOU OTO OIAoTnua TNG
avapevopevng weENING wng Touc. Ta €TRoIa N0C0OOTA anooPeong sival Ta akdAouba:

%
KTipia 4
MnxavnuaTta kai eEonAIoHOG 10
Oxnuara 20
'EminAa, okeln kal eE0NAICHOG 10

Ae NoyiCeTal andoBeon navw aTn yn.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

2. AoyIOTIKEG apXEG (OUuVEXEIa)
AKivNnTa, EYyKaTaoTacelg kai eEonAIoHOG (OCUVEXEIa)

Ae MoyilovTal anooBecelc nAvw oTa €idn goTiaong, IHaTiogoU kAn. O1 dandveg avTikataoTaong TwV OTOIXEIwY
QUTWV PETAPEPOVTAl OTNV KATAGTACH AOyapiacuoU anoTEAECUATWVY.

H unoAeipatikn aia kar o w@eNpeg (wéC avabewpolvtal kal npooapuolovral oe kabe nuepopnvia
IcoAoylopoU €av auto BewpnBei avaykaio.

'Onou n AoyloTikn aia evoc nepiouciakoU aTolxeiou ival peyaAUTepn ano 1o unoAoyi{OPEVO NOoO avdakTnong,
auTn HEIMVETAl AQUETWE OTO NOGO TNG AvAKTNONG.

Aanavec yia €mdIopOWOEIC Kal OUVTAPNON GKIVATWV, €YKATAOTACEWV Kal €EOMAIOUOU XpewvovTal oTnv
KatadoTaon AoyaplacpoU anoTEAECUATWY OTO £TOC MOU NPOKUMTOUV. TO KOOTOC CNUAVTIK®MY avakalvViIoE®wV Kdl
aAM\ec peTayeveaTepeg dandveg nepihappavovtal oTnv agia Tou nepiouciakoU aToixeiou OTav ivalr meavo nwg
Ba npokUWouv PEANOVTIKA OIKOVOMIKA OQEAN oTnv ETaipeia peyaAUTepa and auta nou apxika avapévovrav
oUUQwva Ye TNV apyikn andédoon Tou NepiouciakoU aToixeiou. O oNUAvTIKEC avakaivioeliG anooBEvovTal kaTda
TN SIGpKeIa TNG uNoAoINng WPENUNG (WG TOU OXETIKOU MEPIOUTIAKOU OTOIXEIOU.

KEpdn kar {nuiEG and OIABean aKIVATWY, EYKATACTACEWY Kal EE0NAICHOU npoadiopilovTal e Trn oUYKpIoN TwV
elonpa&ewv pe Tn AoyloTikn a&ia kal nepiAapBavovral ota KEPON EPyaciov. TNV nepinTwon Oldleong
EMAVEKTIUNWEVWV MEPIOUCIAKWY OTOIXEIWY, Td MO0A nou nepidayBavovral ota anoBepatika dikaing a&iac
METAQEPOVTAl OTa kEPDN MoU KpaTrdnkav.

AvaBaAAOpEVO £1003NHa and KPATIKEG XopnyYieg

O1 KuBepvnTIKEC XOpNYiEC o1 onoieg AauBavovTai yia Tnv anokTnon pPn KUKAOPopoUVT®Y NEPIOUCIAK®V OTOIXEIWY
NIOTWVOVTAl OTNV KATAoTAcon AoyapiaodoU anoTeAeopaTwy Pe OO0EIC, apoU AngOei undwn n enw@eAnRCS Xprion
TWV AVTIOTOIXWV M KUKAOQOPOUVTWV MEPIOUCIAKWY OTOIXEIWV. AUTO €MITUYXAVETAI PE TNV APAipEDn TNG
xopnyiac and Tnv su@avidoyevn orta BIBAia afia Twv OTOIXEIWV AUTWV Kal TNV avayvopion Tou €l00dnuaToc
MEOW avaAoya HEIWHPEVNG anooBeang.
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AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

2. AoyIOTIKEG apXEG (OUuVEXEIa)
Evoikiayopa eEonAICHOU

>€ NEPINTWOEIG MOU MEPIOUTIAKA OTOIXEIQ AnokToUvVTadl PE OUM@WVIEC €voIKIayopdc, ol OMoieC oTnv ouagia
napExouv oTo MICOWTR dikaiwpaTa 1010KTNoiag, Ta neploudiakd auta oToixeia napouaialovral wg va eixav
ayopaoTei €€' apxnc. To nooo nou ke@aAalonolgital ival To kabapd nNocod XpnuUaTodoTnonc NAEOV TO MNOGO TNC
npokataBoAnc. Ta avTioToixa NANPwTEd nood napoucialovral w¢ ogpelldpyeva unodhoina evoikiayopdc. Ol
anooBECEIG TWV GXETIKWY MEPIOUTIAKWY GTOIXEIWV XPEMVOVTAl OTNV KATAOTAoN Aoyapiaopou anoTEAEOUATWY.

Ol NANPWHEC £vavTl TWV CUPPWVIOV EVOIKIAYOPAc KaTavépovTal PETaEl Kepahaiou Kal TOKOU £TCI WOTE TO
MEPOC MOU anoTeAEl TOV TOKO va XpewBei TNV KATAOTACN AOYapidoPoU anoTeEAEOPATWY KATda Tn OIdpKeld TNG
EVOIKIQYOPAC Kal va avTinpoowneUel €va avaloyo oTabepd UEPOC TOU UMOAOINOU TWV KEPAAAIOUXIKOV OOCEWV
MoU NAapapEVoUV anArnpwTEG.

Mi100wOoEIG EKUETAAAEUONG

MIoBWOEIC OMoU €va oNnuavTikd WEPOC TWV KIVOUVWV Kal avTapolfwv Tng I0I0KTNoIag Napayévouv oTov
EKMIOBWTN TA&IVOUOUVTAl WG HIOBWOEIC EKPETAAEUONG. OI MANPWEC MOU YivovTal yIa PIOBWOEIC EKUETAAEUONC
XPEWVOVTAI OTNV KaTaoTaon AoyapiacpoU anoTeAeoPdTwV oUPPWVA Pe Tn oTabepr) péBodo aTo dIdoTnua TNC
nepiodou Hiobwaong,.

ZUVOEDEPEVEG ETAIPEIEG

O1 OuVOEDENEVEG ETAIPEIEG €ival ONEG OI OVTOTNTEG OTIG onoieg n ETaipeia aokei onpavTikn €nippor), kal nou
YEVIKG ouvodeleTal anod éva pepidlo PeTagl 20% kai 50% oTa JiKaiwUaTa YRPou aAAd TIG onoieg Oev EAEYXEL.
O! €nevdUOEIC O OUVOEDEUEVEG ETAIPEIEC aApXIKA avayvwpilovTal O KOOTOG kal JeTEnsima Aoyidovral Ye Tn
HEBODO TNG kabaprc BEanc.

SUP@WVa PE auThv Tn MEBOdO To pepidio TNG ETaipeiag oTo kEPDOG N TN {NUIG TWV CUVOEDEPEVWV WETA TNV
anokTnon avayvwpiletal oTnv Kataotaon AoyapiacdoU anoTeAsopaTwv kal To Pepidio Tng ETaipsiac otnv
Kivnon Twv anoBepaTikwv PETA TNV andkTnon avayvwpiletal ota anobepatikd. Ol GUOCWPEUHEVEG KIVNOEIC
META Tnv anokTnon avanpooapudlovral évavti  TnG AoyioTiknG afiac Tng enévduong. Képdn nou Oev
npayyaronoinénkav os ouvalayEG YeTaEU Tng ETalpeiac kal TwV CUVOEDEUEVWV TNG ETAIPEIWV anaAsipovTal
OTNV £KTACN TOU CUPQEPOVTOC TNG ETalpeiac oTic ouvdedepsveg eTalpeieC. ZnuIEG nou dev npayuaronolnenkav
eniong analeipovTal ekTOC av n guvaliayn pavepwvel anoyeinon otnv a&ia Tou nepiouaiakol OTOIXEIOU Mou
METAPEPONKE.

H enévduon Tng ETaipsiac oc ouvdedepéveg eTaipeiec neplhappavel  unepagia (METG and OUGOWPEUMEVEC
anooBECEIG) NOU MPOEKUWE kaTa Tnv anoktnon. '‘OTav To pepidio TnG ETaipeiag otn {npid TG ouvOedepEVNG
gTaipeiag 100UTal 1} unepBaivel Tou CUPQEPOVTOC OTn ouvdedepévn etaipeia, n Etaipeia dev avayvwpilel
nepaIrépw {NUIEC, €KTOC €av n ETaipeia £xel avaAdBel UNOXPEWOEIG N €XEl KAVEI MANPWUEC €K WEPOUC TNG
ouvdedepevne eTaipeiac. Or AOYIOTIKEG apXEC TWV OUVOEDEPEVWV ETAIPEIOV £Xouv dlagoponoinBsi onou
XpelaleTal yia va ouvadouv e TIG AOYIOTIKEC apXEC nou pappodel n ETaipeia.
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2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
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2. AoyIOTIKEG apXEG (OUuVEXEIa)
Anopegiwon oTnv a&ia pn KUKAO(POPOUVTWV NEPIOUTIAK®V OTOIXEIWV

AkivnTa, EyKaTaoTaoelg, €E0NAICHOC kal AAAG N KUKAOPOPOUVTA MEPIOUTIAKA oTolxeia, aglohoyouvTal yia {nNuIEC
anod anopeiwon oTnv a&ia Toug OTav yeyovoTa rf aA\ayec OTIG OUVONKeg UNOJEIKVUOUV OTI N AoyIoTIKN a&ia
MMopei va pnv €ival avaktioign. Znuia and anopsiwon otnv a&ia avayvwpiletal yia To Noco KE TO OMoio n
AoyIoTIKr| a&ia Tou neplouciakou GToIxeiou &emepva TO  AVAKTNOIMO Nocd. To avakTholgo nocd eival To
WwnAOTEPO TNG kabaprG peucTonoINCIUNG agiac Tou nepiouaiakoU OTOIXEIOU Kal TNG agiag Aoyw xpriong. lla
okonoUG unoAoyiopoU TNG anopEiwon Ta NEPIOUTIaka oTolxeia opadonolouvTal oTo Mo XaunAd onueio oTo
0roio UNApXouV auTOVOUd avayvwpICIUEC POEC UETPNTWV.

Ano@tpara

Ta anoBépata napouaialovTal oTny TIUM KOOTOUG ) TNV KaBapr peuaTonoinaiun aia, onoia anod Tic duo sival
XapnAotepn. H Ty kdéoTouc  kaBopileTal pe Baon Tn WEBOdO TNG MEONG oTabuikng afiac. H kabaprn
peuaTonoinaiun a&ia sivar n unohoyilOPevn TIUN N®WANONG KATA Tr Oouvhon Mopeia Twv £pyaciwv, Weiov ol
danavec ouPNANPWONG Kal Ta ££0d0a NWANONC.

Epyacieg uno ekTéAeon

H aia Twv epyaci®v und eKTEAECN EKTIMATAI GE TIMM KOGTOUG NAEOV Ta avaAoya noad yia NpoBAENOPEVa KEPDN
Kal apalpoupévev Twv npoBAsnopevev (nuinv. H agia nepiAayBavel To KOGTOC TWV UAIKWOV Kal EPYATIKWV MOU
Xpnoigonomneénkav kai TNV KaTaAANAn avahoyia Twv OXETIKOV EPUECWY danavwv PE BAcn To Kavovikd eninedo
OpacTnPIOTATWV.

EionpakTéa nooa

Ta eionpakTéa nood napoucialovral oTo dpxIkd Nogo Tou TIMOAOYioU peiov Npdvola yia anoyusinan autwv Twv
€I0NPaKTEWV Noowv. H npdvoia yia anopesiwon kabopiletal 6Tav UNApXEl AVTIKEIYEVIKN &vOEIEn nwe n ETaipeia
dev Ba sival o B€on va sionpagel Ta Nood oUPPWVA PE TOUC apXIKOUG OPOUC TOU XPEWOTN. To noogd Tng
npovoiag sivai n dilagpopad WeTaku Tng AoyIoTIKNAG a&iag kal TnG avakTnolung agiac Tou €I0npakTeou. To Nogo TNG
npoORAeWNG avayvwpileTal aTnV KAaTAoTAon Aoyapiacpou anoTEAEOUATWY.

MeTOXIKO KEPAAAIo

01 ouvnBeIg PHETOXEC Ta&livopoUvTal WG idla KE@AAaia.

Aavsia

Ta daveia avayvwpidovral aTo apXikd Nogo Xoprynong META TNV apaipesn Twv KOOTWV XpnuatodoTnonc. Ta
davela napouadialovTal MPETENEITA OTnV anooBecBeica TiPn kdoTouc. OnoiadnnoTe diagopd METAEU Twv
glonpagewv (METa TNV agaipeon Twv €£0dwv) Kal TG afiac anonAnpwync, avayvwpileTal oTnV KaTaoTaon
AoyapiaopoU anoTeAeopdaTwyv kata Tn OIApKela Tou daveiou Pe T PEB0OO Tou NpayuaTikoU eMITOKIoU.

MakponpOBECHEG UNOXPEWOTEIG

O1 YakponpOBECHEC UNOXPEWOEIC avTINPOoWNeUoUV Nood Ta onoid €ival NANPWTED Népav Twv dWOEKA HNVV
ano Tnv NUeEPOMNVia Tou IGOAOYICHOU.

15



AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

2. AoyIOTIKEG apXEG (OUuVEXEIa)
MEeTpNTA KA1 avTioToIXa HETPNTOV

lMa okonoug TNG KATAoTAoNG TAPEIAKWY POWV, TA HETPNTA KAl AVTIOTOIXA YETPNTWV ANOTEAOUVTAI ANo HETPNTA
OTO Tapeio kal kataBéoeic oTnv Tpanela Peiov Tpanedika napaTpapryuara.

ZUYKPITIKEG NANPOPOPIEG

'Onou XpelGleTal Ta CUYKPITIKG NOoa £XOUV avanpooapUooTE yia va ouvadouv We TIC aAAayEG oTnv napouaiacn
OTO TPEXOV £TOC.

3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

(1) NapayovTEeG OIKOVOMIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0€ KivOUVO ENITOKIOU, MIOTWTIKO KivOUVO, KivOUVO pEUCTOTNTAG KAl cUVAAAYHATIKO KivOuvo
Mou NPOKUNTOUV anod Ta XPNHATOOIKOVOUIKA PEoa nou €xel. H noAImikn nou e@apuodlel n Etaipeia ot diaxeipion
TV KIVOUVWV WOTE VA TOUG EAEYXEI EENYEITAI NMIO KATW:

(1.1) Kivduvog emiTokimv

O kivduvog niTokiou gival o Kivduvoc N a&ia Twv XpNHATOOIKOVOUIK®OV HECWV va dIaKUpaiveTal EaITiag alhaywv
0Ta €NITOKIA TNG ayopdc. Ta €00da kal pory METPNTWV dnod €pyaciec TN ETaipeiag ival ouciaoTika aveEaptnta
ano al\ay£g oTta eniTokia TNG ayopdc, £podov TnG ETaipeiag dev €Xel onUavTiKa NEPIOUCIAKA OTOIXEIQ Mou va
pEpouv TOko. H ETaipeia exTiBeTal o kivOuvo eniTokiou ava@opika Pe To pn BpaxunpdBeopo daveiopo tng. O
davelopog o€ KUupaivopeva eniTokia ekBETel TV ETaipeia og kivouvo Tapelakwv powv and emimokia. O daveiopog
oe oTabepa eniTokia ekBeTel Tnv ETaipeia o kivduvo dikaing agiag and emitokia. H dielBuvon Tng ETaipeiag
napakoAouBei TIC DIaKUPAVOEIC 0Ta EMNITOKIA O CUVEXN BAon Kal evepyei avaioya.

(1.2) MoTwTIKOG KivduVvog

O MIOTWTIKOG Kivduvoc npokUNTel OTav n aduvapia Twv CUPBAAMOUEVWY PEPWV VA EEOPANTOUV TIC UNOXPEWTEIC
Touc Ba pnopoloe va MEIWOEI TO MOCO TWV MEAOVTIKOV TAUEIOKWV EI0POWV and XPNHATOOIKOVOUIKA
MePIOUTIaKA oToIXEid KATd Tnv nuepounvia Tou 1cohoyiopou. H ETaipeia Oev €XEl ONUAVTIKEG CUYKEVTPWOEIC
niotwTikoU KIvdUvou. H ETaipeia epapupolel diadikaciec nou va Beainvouv OTI o NWARCEIG NPOIOVTWY Kal
napoxn UNnPeoiov yivovtal oe NEAATEG Ye KATAAANAN 1oTopia a&lonioTiag kal napakoAouBei oe ouvexn Bacn Tn
XPOVOAOYIK) KATAOTACN TWV EIONPAKTEWV. Ta Tpane(lka unoAoina KpaTtouvTal Of XPNMATOOIKOVOUIKOUC
opyaviouoUg pe uwnAn nioTwTikn aglomoTia kai n Etaipeia epapuolel diadikacieg nou nepiopifouv Tnv €kBean
TNG O€ NIOTWTIKO KiVOUVO OE OXEDN WE KABE XpNHATOOIKOVOUIKO 0pyaviopo.

(1.3) Kivduvog peuoToTnTaG

O «kivduvog peuoTdTNTAG €ival o kivOuvog nou npokUnTel Otav n ANEn TwV MEPIOUCIAKWV OTOIXEIWV Kal
unoxpewoewv Ot ouuninTouv. ‘OTav ol ANEeic e oupninTouv, n anodoTIKOTNTA WMopei va au&nbesi alAa
TauToxpova prnopsi va auinBsi o kivduvoc nuiwv. H ETaipeia epapudlel diadikaoie¢ pe okond Tnv
ehayioTonoinon TEToIwV {NUIOV ONWC N dIaTAPNON IKAVOMOINTIKWV MOCWV HETPNTWV KAl AAAWV MEPIOUCIAKWOV
OTOIXEIWV PE UYPNAR PEUCTOTNTA KAl ME TO vd dIaTNPEl €va IkAvonoiNTIKO NooO Ot OEOPEUMPEVEG NIOTWTIKEC
OIEUKOAUVOEIC,
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3. Alaxeipion XpnHAaTOOIKOVOHIKOU KIVOUVOU (CUVEXEI)

(1.4) ZuvaAAaypaTIKOG Kiv3uvog

O ouvalaypatikog Kivouvog €ival o kivduvog n agia Twv XPNHATOOIKOVOUIKOV HECWY VA KUMAIVETal AOYyw
alaywv oTIG ouvaAaypaTIkEG 100TIHiEG. O guvaAAayuaTikdg KivOuvog NPoKUNTEl OTAV PEANOVTIKEG EUMOPIKEG
OUVaAAaYEC Kal Ta avayvwpioPEVA NEPIOUCIAKA OTOIXEIO Kal UNOXPEWTEIC €ival o€ VOUIOUA OIAQOPETIKO ano To
vouIopa anotipynong Tng ETaipeiac. H ETaipeia unokeiral os ouvaAAaypaTiko KivOuvo nou npokUnTel ano

ouval\ayec os Aohapia Hvwpévwv MoAiTeimv kal Eupw.
OlaKUPAVOEIC OTIC OUVAANQYHATIKEC ICOTIMIEG O OUVEXN BAoN kai evepyei avaloya.

(2) ExTignon dikainv aSiov

H OielBuvon Tng ETaipeiac napakoAouBei Tig

O1 dikalec a&iec TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWwoewv TG ETaipeiac eival nepinou

0l idIEC ONWC Kal Ta Nood Nou gugavifovral oTov ICOAOYICHO.

4. Eicodnpara

2005 2004
KE KE
XoVOpPIKEC NWANOEIC 5.545.177 4.677.087
NIGVIKEG NWANOCEIC 339.105 483.981
5.884.282 5.161.068
5. AAAa £00da
2005 2004
KE£ KE
AMa si00dnuaTta - 30.765
- 30.765
6. AANAa £E0da
2005 2004
KE KE
Znuia ano diaypagn eEonAiopou - 9.955
Anopegiwon oTnv aia Tng enévouong o€ ouVOEDEPEVN ETAIPEIa 2.452 -
2.452 9.955
7. (Znpia) / k€P30G ano epyacieg
2005 2004
KE KE
H (@) / kEPdOC anod €pyacieC avapEPETal YETA TN XPEWOT TwV aKoAoUBwV:
AnooBEgeig akIviTwY, EYKATAoTACEWV Kal eEonAiopoU (Znu.13) 427.319 339.609
KoaTog npoownikoU (Zny.8) 817.183 554.545
ALOIBN EAEYKTWV 7.000 5.000
Anopeiwon otnv aia Tng enevduong o ouvdedeevn eTalpeia (Enu.14) 2.452 -
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8. K6oToG npocwnikou

2005 2004

KE KE

MioBoi npocwnikoU 691.047 465.895
KoIVWVIKEG aopaNoeIg KA. 112.758 76.280
Tapeio KOIVWVIKNAC GUVOXNC 13.378 12.370

817.183 554.545

9. 'E€0da XpnpaTodoTnong - kabapa

2005 2004
KE KE

'EE0da XpnHaTodoTNOoNG
TOKol NANPWTEOI 263.713 141.497
Alapopa £€500a XpnuUaTodoTnong 48.715 42.693
312.428 184.190

'Ecoda XpnHaTodoTnong
KEpdog and auvalayég og EEvo auvalhayua (3.765) (1.636)
MOoTWTIKOI TOKO! (1.183) (3.708)

(4.948) (5.3449)
307.480 178.846

10. dopoloyia

2005 2004

KE KE

ETaipikdg popog £Toug - 8.856
AvaBaAiopevn popohoyia (Znu.21) (107.471) 4.418
(107.471) 13.274

O ouvTeAeoTn¢ eTaipikoU Qodpou ival 10%. MNa Ta £t 2003 kai 2004 kEPdn népav Tou KE£1.000.000 unokeivTal
O€ ENINPOCBETO OUVTEAEDTN ETAIPIKOU (POPOU 5%.

Katw anod opiopevec npoUnoBEoEsIC TOKOI YNOPEi va UMOKEIVTAI OE AUUVTIKN €10Qopd HYe nooooTo 10%. 3¢
TETOIEG NEPINTWOEIG 50% TwV TOKWV auTwv €&aipolvTal and €TaipikO POPO Kal ENOHEVWG EXOUV MPAyHaTiko
(POPONOYIKO OUVTEAECTNR nepinou 15%. 3€ OPIOWEVEC MEPINTWOEIC UepiOPATA anod To €EWTEPIKO MNOPE va
UNOKEIVTAl OE AMUVTIKN €10(opd PE N0ooaTO 15%.

H ETaipeia dev €Xel POPOAOYIKI| UMOXPEWON AOYW (POPOAOYIKNAG {NUIAC NOU NpayddaTonoinos KaTd To TPEXOV
£€T0G. JUpQwva Pe TNV Ioxuouoa vopoBeaia ol {NUIEG ENITPENETAI VA PETAPEPBOUV Kal va OUPWNQIOTOUV E
MEAMOVTIKA KEPDN. To UNOAOINO TWV POPOAOYIKWV {NUIMV Mou gival JIABECIUO YIa GUPWNPIOPO HE UEANOVTIKG
képdn avépyeTal aTig 31 AekepBpiou 2005 og K£1.087.972.

11. Znua anod diaypagn nalaiol o@ayeiou

2005 2004

KE£ KE
Alaypagr) kabaprig AoyioTIKNAG a&iag KTipiwv, uNXavnuaTwy kal eEonAiguol 419.915 -
'E€0da PETAPOPAC Kal EVapENG Epyaci®wv OTo VEO OPayeio 54.607 -
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12. (Znma)/ képdog ava HeToXN

(Znuia)/ kEpdog nou avahoyei aToug HETOXOUG (KE)

MegooTabuIKOG apIBUOC PETOXWV MOU NATav eKOOMEVEC KATA TNV OIAPKEId TOU

£TOUC

(Znma)/ kepdocg ava petoxr (oevT)

13. AKivnTa, EYKaTaoTAaoEelg kai eESoNAICHOG

KooTog 1| exTignon

Tnv 1 Iavouapiou
MpoaBnKeC £TouC

Alaypagr) nakaiot ogpayeiou
EnavekTiunon €Toug

Tnv 1 Iavouapiou kai oTig 31
AekepBpiou

AnooBéocig

Tnv 1 Iavouapiou

EnmBdapuvon €Toug

Alaypagr) nakaiot ogpayeiou
Tnv 1 Iavouapiou kai aTi¢ 31
AekepBpiou

KaBapn AoyioTikn agia

Tnv 1 Iavouapiou kai oTig 31
AekepBpiou

474.522 -
2005 2004
(1.115.272) 37.777
9.660.242 9.660.242
(11,54) 0,39
M ka1 Mnxaviuara Oxnuara HAekTp. OAIkO
KTipia Kai YnoAoy. 2005

€EonAIopOG

KE KE KE KE£ KE
3.699.741 2.643.665 340.749 63.572 6.747.727
464.976 304.841 56.989 9.015 835.821
(188.468) (750.285) - - (938.753)
1.200.000 - - - 1.200.000
5.176.249 2.198.221 397.738 72.587 7.844.795
430.861 860.572 273.675 50.314 1.615.422
161.416 212.037 43.688 10.178 427.319
(90.920) (427.915) - - (518.835)
501.357 644.694 317.363 60.492 _ 1.523.906
4.674.892 1.553.527 80.375 12.095 _ 6.320.889

19



AAEA®OI NINHZ ®APM AHMOZIA ETAIPEIA AIMITEA

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou €Ange oTic 31 AekepBpiou 2005

13. AkivnTa, eykataocTaoceig kal eEonAiIopog (ouvexeia)

M ka1 Mnpxavipara  Oxnuara HAekTp. OAIkO
KTipia Kdal YnoAoy. 2004
€§onAIopog
KE KE KE KE KE

KooTog
Tnv 1 Iavouapiou 2.116.275 2.250.700 294.936 59.191 4.721.102
MpoaBnKeC £TOUC 1.588.503 409.060 45.813 4.381  2.047.757
Alaypagéc (5.037) (16.095) - - (21.132)
Tnv 1 Iavouapiou kai oTi¢ 31
AekepBpiou 3.699.741 2.643.665 340.749 63.572 6.747.727
AnooBEoeiq
Tnv 1 Iavouapiou 361.585 665.408 231.216 28.779 1.286.988
EnmiBapuvon £Toug 72.298 203.319 42.459 21.535 339.611
Eni Alaypapwv (3.022) (8.155) - - (11.177)
Tnv 1 Iavouapiou kai oTig 31
AekepBpiou 430.861 860.572 273.675 50.314 1.615.422
Ka®apn AoyioTikn aia
Tnv 1 Iavouapiou kai oTig 31
Aekepppiou _3.268.880 __1.783.093 67.074 13.258 _5.132.305

H yn kai Ta kTipia Tng ETaipeiag enavekmiundnkav oTig 30/06/2005 and Toug ZupBoUAoug AauBavovtag un' own
EKTIUACEIC and aveEApTNTOUC €KTIMNTEC Mou €yivav Pe Baon Tnv ayopaia afia. To nAedvaoya and tnv
EMNAVEKTIKNON WETA TNV aaipean TnG NpokunTouodg avaBaAopevnc popoloyiag moTwonke oTa anoBepatika
Oikaing a&ia oTo CUPPEPOV HETOXWV.

Kata Tn didpkela Tou £1ouc, n ETaipeia anéktnoe véa pn KUKAOQOpoUVTa MEPIOUCIAKA OTOIXEId OUVOAIKOU
kbotou¢ K£ 835.821 (2004: KE£ 2.047.757) . AnO autd oOToIXeia kooToug KE  155.081
(2004: KE£ 253.009) anokTABnkav pe evolkiayopd kal Ta unohoina oToixeia, kdéoToug KE 680.740
(2004: K£ 1.794.748) anokTnOnkav Pe NANPWWN HETPNTOV.

Av n yn kai Ta kTipia napouoialovTav Ye BAcn To I0TOPIKO KOOTOC, TA NO0d Ba nTav w¢ €E&ne:

2005 2004

KE£ KE

KooTtog 3.976.249 3.699.741
JUCOWPEUNEVEG AaNOoRETEIC (477.357) (430.861)
KaBapr) AoyioTikn agia 3.498.892  3.268.880
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14. Enévduon og ouvdedepEvN eTalpEia

2005 2004

KE KE

KaBapr) AoyioTiki a&ia oTnv apyr Tou £TOUC 1.000 1.000
MpooBNKeC 1.452 -
Anopeiwon otnv agia (2.452) -

KaBapr| AoyioTikn a&ia oTo TENOG TOU £TOUC - 1.000

NENTOUEPEIEC TNG ENEVOUONG €ival WG akoAoUBWG:

SUMHETOXN

‘Ovoua XWpa oUCTATEWG Kuplec 5paaTnplOTNTEC %

Megamaster Enterprises Ltd Kunpog Avéyepaon kal AeiToupyia JUAou 25

{woTpoPpuV

Kata Tnv didpkela Tou €Toug n ETaipeia anéktnoe €mnpOOBETO MOOOOTO OUMHETOXNG 5% TOU WETOXIKOU
kepaAaiou TG Megamaster Enterprises Ltd npoc AK1.452

15. AnoBéparTa kal NUITEAEIC EpyAcieg

2005 2004

KE£ KE

MpwTeg UAeC, kalolua kal avaAwaoipa 198.905 92.284
AnoBépaTa {wvTavwv NOUAEPIKWY 355.790 252.621
MpoidvTa nNpog YeTanwAnon 299.185 515.156

853.880 860.061

To kOOTOC NWANBEVTWV NPoIOVTWY TO Omnoio avayvwpioTnke w¢ €000 Kal GUHPNEPIANPONKE oTo "kOOTOC
nwAnoewv" avépxeTtal o KE 4.956.786 (2004: KE 4.174.648)

‘EToipa npoiovTa aiac KE 234.753 (2004: KE - Mndsv)napouaidlovral oTnv kabapr peucTonoinoiun a&ia Touc.
'OAa Ta GMa anoBgpaTa napouaialovral o€ TIUR KOOTOUG.
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16. Epnopika kai aAAa €I0NpakTEa nood

2005 2004

KE KE

Epnopika eionpakTéa 1.619.755 948.903
Meiov: Mpdvola yia eNoPaAeic XpewoTeC (24.298) -

Eunopika sionpakTéa - kabapa 1.595.457 948.903

EionpakTéa and ouvOedepevn eTaipeia (Znu.24) - 18.000

XPEWOTIKA UNOAOING TPEXOUUEVWY AOyaplacpwV CUHBOUAwY (Znu.24) - 1.530

MpokaTaBoAEG kal NPONANPWHEG 1.313 3.279

AN sionpakTéa 4.699 4.699

ddpoc MpooTiBEpevnc Agiag 34.946 48.269

1.636.415 1.024.680

Ol GUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU OE OXECN e Nood nou opeilovTal ano NeEAATEC €ival NEPIOPIOPEVEC AOYW
TOU HeyaAou apiBuou Twv neAaTwv Tng ETaipeiag nou nwAolv o€ 0IAPOPES ayopec. H 10TOpIKN eunelpia Tng
ETaipeiac oTnv €ionpa&n €10npakTEéwv Noowv €ivalr evtog Twv NAAIoinV Twv NPoBAEWswY Nou KaTaxwpndnkav
oTa BiBAia. Adyw auTwv Twv Napayovtwy, n dieuBuvan nioTeuel 0TI dev UNAPXEl NPOCBETOC MIGTWTIKOC KivOUVOC
nEPav TV Noowv nou npoAEPBNKav yia {NUIEC ano sionpa&n Twv EUNOPIK®Y EICNPAKTEWY TNC ETalpeiac.

H Etaipeia avayvwpioe {nuid nou aveépyetal oe KE 45.298 (2004: KE - Mndév) vyia Tnv anopsiwon
OUYKEKPIJEVWV EUMOPIKMV EIONPAKTEWV KATa Tn JIApKeId Tou €Toug nou €Ange oTic 31 AekepBpiou 2005. H
{nuia nepihapBaveral ota £€€0da NWANCEWV Kal Npowdnong TNV KaTaoTaaon Aoyapiacyol anoTEAEGUATWV.

17. MeTpnNTa KAl AVTIOTOIXA HETPNTAOV

lMa okonoU¢ TNG KATaoTaonc TAPEIOKWY oWV Td YETPNTA KAl avTiOTOIXa METPNTWV NepINAPBAvoUV:

2005 2004

KE£ KE

MeTpnTd oTnv Tpanela kal oTo TAMEIO 3.798 433.313
MapatpaBrydara Tpanelwv (Znu.20) (724.701) (579.902)

(720.903) (146.589)

18. MeTOXI1KO KEPAAaIO

2005 2005 2004 2004

Ap1BpOG ApiBuoC

HETOX®V KE METOXWV KE
EykekpIpévo
ZuvnBeig PeToxeg TNG K£0,20 n kabepida 25.000.000  5.000.000 _ 25.000.000 _ 5.000.000
Ke@aAaio nou ekd0OnKe Kal NANP®ONKE
€€'oAokAnpou
Tnv 1 Iavouapiou kai oTig 31 AskepBpiou 9.660.242 1.932.048 _  9.660.242 1.932.048
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19. AnoOePATIKO ENAVEKTINNONG

M kai
KTipia OAIkO
KE KE
EnavexTipnon €roug (Znu.13) 1.200.000 1.200.000
AvaBaA\opevn popoloyia oTnv enavekTiynon KTipiwv (Znu.21) (120.000) (120.000)
Tnv 1 Iavouapiou kai oTiG 31 Aekepppiou 2005 1.080.000 _1.080.000
20. AaveiopOG
2005 2004
KE£ KE
TpEXOUOEG SOOEIC FAVEIOV Kal EVOIKIAYOP®OV
Adveia Tpanelwv 457.008 280.600
Evoikiayopég kal unoxpewaelig oupBoAdiwv evoikiaong 165.183 129.766
622.191 410.366
MakponpoBeoHeG BO0EIG dAVEIWV KAl EVOIKIAYOP®V
Adveia Tpanelwv 1.741.951  1.512.814
Evoikiayopég kal unoxpewoeig oupBoAdiwv evoikiaong 279.091 295.042
2.021.042 1.807.856
O1 pakponpoBeopeg dOOEIG daveiwv Kal EVOIKIAYOpwV €ival MANPWTEEG WG akoAoUBWC:
METAEU evog kal dUo €TV 486.314 403.498
META&L dUO0 Kal NEVTE ETQV 1.534.728 1.404.358
2.021.042 1.807.856

Ta Tpane(ika daveia Kai napanaBnyuaTa givai sancpa)\lopsva WG GKo)\ouewq

Me nayia kai kupaivouevn eniBapuvon navw oTa nepiouaiaka atoixeia Tng ETaipeiac Uwoug KE 960.000

(2004: K£ 560.000)

Me unoBnkn navw o€ akivnTn nepiouaia Tng ETaipeiac Uwoug KE 3.485.000 (2004: K£ 3.000.000)
Me ekxwpnoeig og 0pehog Tpanelwv €10NPakTewv Uwoug KA400.000 and KuBepvnTikég EmidoTnosig kal

EKXWPNOEIC TWV JIKAIWKATWV aopalioTikwv oupBoAdiwy Uyoug AK 1.633.000
MPooWNIKEG EYYUNOEIC TwV GUPPBOUAWY / HETOXWV TNG ETaipeiac

Ta JeoooTadbuikd NPAypaTika emToKIa KAaTd TNV NUEPOMNVIa Tou 100AoYIoHoU ATav WG €ENG:

2005
MapatpaBrypaTa Tpanslwv 7,25
Adveia Tpanelwv 7,25

2004
7,5
7,5
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21. AvaBaAAdpevn popoloyia

H avaBaAAopevn popoloyia unoAoyileTal NARPWC NAVW OE OAEC TIC NPOCWPIVEC dIAPOPEC Pe TN HEBODO TNG
UNoXPEWONG XPNOIKONOIOVTAC Ta £QApHOcIya noogooTd gopoAoyiag (Zny. 10). ZTnv NePINTWGN POPOAOYIKWV
{NHIOV TO EPApHOCIPO NOCOOTO ETAIpIKOU POpou eival 10%.

AvapBal\OpEVEC (POPONOYIKEC ANAITAOEIC KAl UNOXPEWOEIC oupywn@idovTal 0Tav undapyel VOUIKA 10Xupo Sikainua
OUMWNQPIOHOU TPEXWV MEPIOUTIAKWY (POPOAOYIKWV OTOIXEIWV HE TPEXOUOEC (POPONOYIKEC UMOXPEWOEIC Kal OTav

ol avaBaihopevol popol axeTidovtal e Tnv 10iav popoAoyIKr apxn.

H kivnon Tou AoyapiacpoU avaBaiopevou popou ival wg eENG:

EmiTayu-
VvOuEVN Enav-
QOpOAO-  EKTiPnON
YIKRA YNG Kai ®dopolo-
anoofeon KTIPIOV YIKEG CNHIEG OAikO
KE KE KE KE
YnoAoino - 1 Iavouapiou 2004 (9.690) - - (9.690)
Xpéwon / (nioTwon) w¢ akoAoUBwC:
KaTtaoTaon Aoyapiacpou anoteAeopdtwy (nu.10) 4.418 - - 4.418
Tnv 1 Iavouapiou kal oTi¢ 31 Aekepppiou 2004 /
1 Iavouapiou 2005 (5.272) - - (5.272)
Xpéwon / (nioTwon) w¢ akoAoUBwC:
KaTtaoTaon Aoyapiacpou anoteAeopdtwy (Znu.10) 1.326 - (108.797) (107.471)
AnoBepaTikd dikaing aiag (Znu.19) 120.000 - 120.000
Tnv 1 Iavouapiou kai oTiG 31 Aekepppiou 2005 _ (3.946) 946) 120.000_ (108.797) 7.257
22, Epnopikoi kai GAAOI NICTWTEG
2005 2004
KE KE
Epnopikoi MoTwTéC 2.263.927 1.472.739
MOTWTIKG uNOAoINa TPEXOUUEVWY AOyapiacu®y GUHBoUAWY (Zny.24) 29.628 21.840
OgeINdpeva €80da 88.794 49.858
AMOI MIOTWTEC 20.210 1.132
Mood nou nposionpdaxbnkav anod £Taipeia AKTOPIVYK 576.089 620.167
2.978.648 2.165.736
23. ®opOAOYIKEG UNOXPEWTEIG
2005 2004
KE£ KE
ETaipikog pdpog 33.103 29.459
'EKTaKTN €10¢opa yia Tnv apuva 1.379 1.379
34.482 30.838
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24. TuvaAAayEG HE CUYYEVIKA HEPN

OI Mo KATw oUVAANaYEC £yIVav JE CUYYEVIKA UEPN:
24.1 ApoiBn ZupBoUuAwv

H ouvoAikn apoifr) Twv SUPBoUAwY NTav W €ENc:

AlKai®paTa oupBoUAwV
ApoIBr) cuPBoUA®WY UNO eKTENEDTIKN 1D10TNTA

24.2 NWANRCEIG NPOIOVTWV

Tsoupis Rabbit Ltd

2005 2004
KE KE
2.400 2.400
48.629 42.636
51.029 45.036
2005 2004
KE KE
39.751 6.203
39.751 6.203

H Etaipeia Tsoupis Rabbit Ltd e\éyxeTal and Tov k. Xpioto Minn, Mpdedpo Tou AloiknTikoU ZUMBOUAIOU TNG
ETaipeiac. O1 nwAnosig oTn ouvOedeEVN €TaIpEia £yivav HE EUNOPIKOUC OPOUC Kal NPoUnobETEIC.

24.3 AYOPEG NPAOTOV UADV

Mtnvék AT0

2005 2004

KE KE
178.532 303.177
178.532 303.177

H Etaipeia Mtnvék AT eAéyxetal and Tov k. Mavayiwtn ManacoAwpdvTog, pEAOG Tou AIOIKNTIKOU ZUMBOUAIOU

NG ETaipeiac. O1 ayopéc anod Tn ouvOedeEVN ETAIPEIQ £yIVAV PE EUNOPIKOUC OPOUC Kal NPoUnoBETEIC.

24.4 EionpaKTEa ano ouyyevika pépn (Znp.16)

2005 2004
‘Ovoud duon guvaAhayov KE KE
Tsoupis Rabbit Ltd Eunopikn) 33.968 16.203
Megamaster Enterprises Ltd MANpwuEG €E00wV - 18.000
33.968 34.203
24.5 Nood NAnPWTEA OE CUYYEVIKA pHEpn (2NH.22)

2005 2004
‘Ovoua ®uon guvaAhayov KE KE
Mtnvék AT0 Epnopikn 130.855 127.160
130.855 127.160

24.6 XpewWOTIKG unoAoina TPEXOUHEV®WV AOyapIiacH®V HETOX®WV (ZnH.16)
2005 2004
KE£ KE

O1 TpexoUpevol Aoyapiaopoi TwV CUPBOUAwYV OE (PEPOUV TOKO Kal Oev €XOUV MPOKABOPIOUEVN NUEPOMNVia

anonAnpwnc.
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24. TuvaAAayEG HE OUYYEVIKA pEpn (OuvEéxeia)

24.7 NMIOTOTIKG UnoAoina TPEXOUHEV®OV AOYApPIaACH®V CUHBOUA®WY (ZnH.22)

2005 2004

KE£ KE

XpioTiva Minn 29.628 20.310
29.628 20.310

O1 TpexoUpevol Aoyapiaopoi Twv CUPBOUAwY OE (PEPOUV TOKO Kal Oev €XOUV MPOKABOPIOUEVN NUEPOMNvia
anonAnpwune.

25. EVOEXOLEVEG UNOXPEWOEIG

Tnv 1 Iavouapiou kai oTic 31 AekepuBpiou 2005 n ETaipeia eixe evOeXOUEVEG UMOXPEWOEIG O OXEON e
TpanediKEC €YYUNOEIC NMou MPokKUMTOUV KATA Tn ouvidn nopesia Twv €pyaci®v and TIC OMoieg To AIOIKNTIKO
ZUMBOUNIO dev avapevel OTI Ba MPOKUYWOUV ONHAVTIKEC UMOXPEWOEIC. AUTEG Ol EYYUNOEIC AVEPXOVTAl OF
K£ 50.000 (2004: K£ 50.000)

Tnv 1 Iavouapiou kai oTic 31 Askeuppiou 2005 unnpxav eKKPEUEIC aywyEC evavTiov TnG ETaipeiag o oxeon e
TIG OpacTnNPIOTNTEC TNG. Me BAon VOUIKN OUPBOUAN, ol ZUuBouAol nioTeUouv OTI UNAPXEl ENAPKNG UNEPACTION
£vavTi onolaagdnnoTe eNISIWKOPEVNG anaiTnong kai dev avapévouv oTi n ETaipeia 8a unoaotei onoladnnote {nuid.
Qc ek ToUTOU Oev €yIve NPOBAEYN OXETIKA K' AUTO TO BEPA C' QUTEC TIC OIKOVOUIKEG KATAGTACEIG.

26. AsOopEeUOEIG

KeaAdiouXIKEG JEOHEUOEIG

Asv unnpxav onoleadnnoTe KEPAAAIOUXIKEC OandveC yia TIG OMoieC unoypd@Tnkav ouppPoAdld kata Tnv
nUEpPoUnvia Tou IgoAoyIouoU.

A€OPEVOEIG YIA AEITOUPYIKEG HICOWOEIG

To gUvoAo TV EAAXIOTWV PEANOVTIKWV KATABOAWY MIOCOWHATWV CUM@®WVA HE TIG PN GKUPWOIMEC AEITOUPYIKEC
MIOBWOEIG gival wg €ENG:

2005 2004

KE KE

- METAEU evocg kal dUO ETWV 11.165 7.224
- METAEU OUO Kal NEVTE ETWV 44.660 28.896
- NEPav TWV NEVTE ETWV 170.815 97.827

226.640 133.947
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27. FeyovOoTa HETAYEVECTEPA TNG NHEPOHNVIAG TOU IG0AOYIGHOU

Aev unnp&av onUavTika yeyovoTa PETAYEVESTEPA TNG NUEPOUNVIAC TOU IGOAOYICHOU MOU va €XOUV OXEON HWE TNV
KaTavonon Twv OIKOVOUIKWV KaTAOTATEWV.

28. ZuppeToxn ZuppoUAwV oTo ke@aAaio TnG ETaipeiag

To N0C0OTO OTO EKOOMEVO UETOXIKO KEPAAAIO TNG ETalpeiag nou KATéXouv KAaTa KUpiOTNTA Aueda | EUUEod, Td
MEAN Tou AloiknTikoU SupBouliou, n ouluyog kai Ta aviAika Tékva Toug oUPPwva We To apdpo 60(4) Twv nepi
Afiwv kai XpnuaTiotnpiou A&iov Kunpou Nopwv, oTig 31 AekepBpiou 2003 kai 31 Maptiou 2004 ATav wc
akoAoUBwC:

31 MaprTiou 2006 31 AekepBpiou 2005

ApIBUOG HETOXWV MooooTd  ApIBUOG METOXWV MoooaTo

% %

XpioTog N. Minng 4.854.177 50,25 4.854.177 50,25
XpioTiva Xp. Minn 1.382.198 14,30 1.382.198 14,30
MixaAnc Minng 6.383 0,07 6.383 0,07
ApIOTOTEANC Bpuwvidng 10.000 0,10 10.000 0,10
MixaAng MixanAidng 8.000 0,08 8.000 0,08
Mavayiwtng NanacoAwuovTog 21.278 0,22 21.278 0,22

>To OUVOAO TOU MOCOOTOU MOU KaTexel o K. Xpiotog N. Minng kar n  ka Xpiotiva Xp. MNinn kata mnv 31
AekepBpiou 2005 kai kaTta Tnv 31 MapTiou 2006, nepIAapBAvETal Kai N EUPECN CUPHETOXN TWV CUYYEVIKWV TOUC
NpOCWMNWV.

KaTa Tn didpkeia Tng nepiodou peTagl 1 Iavouapiou 2005 kal 30 PépeC npiv TRV €1donoinan yia Tn oUyKAIon TG
ETnoiag Mevikng Zuvéheuong dev unnp&av aAAayeg oTIG MO NAVW CUMHETOXEC OTO HETOXIKO KEPAAIO.

29. MeTOXOI NOU KATEXOUV NEPAV TOU 5% Tou KePaAaiou
O1 JETOXOI NOU KaTeixav kaTd kupidTnTa, APeda N EUPEDA, NEVTE TOUAAXIOTOV TIG EKATO TNG OVOMAOTIKNAG a&iag
TOU €kOOMEVOU METOXIKOU Keahaiou Tn¢ ETaipeiac oUupwva pe To apbpo 60(4) Twv Mepi Afwv kal

XpnuaTioTnpiou Afiwv Kunpou Nopwv oTig 31 AekepBpiou 2005 ATav wg akohoudwc:

31 AekepBpiou 2005
kal 31 Maptiou 2006

%
XpioToc N. Minng 64,55
EnevduTikn ETaipeia Afuntpa AT 5,75

H &upeon ouppeToxn Tou K. Xpiotou N. Minn npokUnTel and Tn cuppeToxn TG oulUyou Tou Kag. XpioTivag Xp.
MMinn Kar GUYYEVIKOV TOU NPOCMI®V.

30. ZnuavTikEg ZUPBAocEIG e Ta Opyava d1oiknong
Aev unnp&e kapia onuavTikn cUYBacn nou ugicTaTal f UPioTaTo Kata Tn ANEn Tou OIKOVOUIKOU £TOUG OTNV

oroia Ta péEAN Twv opyavwv Oioiknong, o oUlUyog | Ta avnAIKa TEKvVA TOUuG EXOuv I €ixav dueoa n Eupeca
OUOIWOEC CUMPEPOV, EKTOC anod To ouuPBoAalo epyaaiag Tou K. XpioTou N. Minn.
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31. Ap®woda OIKOVOMIKK) povada

AUTEC 0l OIKOVOMIKEG KATAOTAOEIC £XOUV ETOIYACTEI TN BACN OpWOAG OIKOVOUIKAC Hovadag nou Kata Tnv anoyn
Tou AloiknTIKoU SUpBoUAIoU €ival n MpEnouca yia Toug AOYoUuG Nou €EnyouvTal OTrn CUVEXEID, NAPOAO MOU N
ETaipeia napouciace {nuid Uyoug £1.121.621 yia To €T1og nou €An&e oTig 31 Aekeuppiou 2005, kaBwg kal Tou
YEYOVOTOC OTI 01 TPEXOUTEG UMOXPEWTEIG UNEPERAIVAV TO KUKAOPOPOUV evEPYNTIKO KaTA £1.864.929.

H Etaipeia £xel unoPaiel aitnon yia KuBepvnTikéc EmdoTtrosic Uwouc AK400.000 yia Tnv KATAOKEUR TOU
ogpayeiou Kal €xel NPOOQATA €YKPIBEi TO AVTIOTOIXO NOCO TO onoio avauéveral va kataBAnBei oTnv £Taipeia kaTa
Tnv didpkeia Tou 2006.

EninAéov, n ETaipsia AapBavel YETpa pe KUPIO OTOXO TNV HEIWON TOU KOOTOUG Napaywyng kai Tnv BeATiwon Tng
kepdopopiag Tng, diacpaifovTag Tnv pakponpoBeoun eniBiwan TNG kabwg Kal TNV ENIOTPOPI TNV KEPdoPpopia
oTa endyeva Xpovia, OTa NAAICIa TOU EVTEIVOPEVOU AVTAYWVIOUOU MouU €MIKPATEl 0To NepIBAAAov oTo onoio
AEITOUpVYEi.

H AilBuvon Tng ETaipeiag cival og dianpaypaTteloeig yia BEATIwON Twv UQPIOTAPEVWV 1 Kal EEaopAalion VEwv
TPaneQkwv MIOTWTIKWV JIEUKOAUVOEWY HE oKond va EEnepacTouv onoladnnoTe NPOBANUATA PEUCTOTNTAG,.

To AoiknTikO SUPBOUAIO XWPIC va unoTIua TIC napoUoeG OUOKOAIEC Kal TIC aBeBalOTNTEC Nou Wropsi va
eM@UAdooel To PéNNov, nioTevel OTI N ETaipeia Ba ival ikavr va Guvexioel va AEITOUpyei w¢ dpwaa OIKOVOMIKN
Movada, vooupévou OTI Ta PETPA pou AauPavovtal ulonoinBolv e eniTuyia kai eEao@aAioBei n anapaitnTn
HeoonpdBeoun XpNHAaTodoTNON NoU avaPEPETAl Mo NAvw.

O! 0IKOVOUIKEG KaTaoTaoelg TNG ETaipeiac dev nepihapBavouv onoieadrinoTe avanpoodppoyES ol oroieg duvaTo
va xpeialovrav £av n Etaipeia dev gixe Tn duvatoTnTa va ouvexiosl wg dpwaa OIKOVOMIKN Hovada.

‘EkOgon eAEYKTWV OgAida 5
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