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Ayannvoi Kipioy,
Me mv napodoa avakoivédvoupe 611 1o Aoiknnké ZupBolhio mg Eraipeiag ouvebpiaoe v Népmn 14/4/11
kal evéKpIVE Ta TENKG EAEYHEVa OIKOVOUIKG anoteAéopara Tou Tuykporipareg yia 1o érog nou éhnfe v 31n
AexepBpiou, 2010,
- Ta eAeypéva oikovopikdg anoteAéopara 1ou LuykpoTRuATog yia 1o érog nou éknfe ong 31 AexeuBpiou, 2010

6ev napouaidfouv onpavrikég Siapopég and 1nv évseifn anoteAéoparog tou Luykpotriparog tou Eroug 2010
nou avaxovéBnke 10 @eBpoudpio Tou 2011, exrég aqurdv nou avagépoviar omv ‘ExBeon 1ou Aioikntikod
ZupBouliou.

Kard tnv ibia auveBpia 10 Aloikrmiké ZupBolhio g Eraipeiag anogdoioe dnwg nporeiver atnv Erdaia Meviki
Tuvéheusn Tov Merdxav v KataBoAd Hepiopatog Gyoug 2 Jevr avé petoxri.

Eniong ornv mio ndve avagpepopevn ouvebpiaan fou Aoixnmixol ZupBouliou ng Eraipeiag anogasiotnke
dnwg n genvii Erfiaia Mevixid Zuvéleuon tng Eraipeiag ouyrhnBei v 1/7/11 n dpa 500 p.p. ovo LevoSoxeio
Mediterranean om Acpecd.

Aviiypaga Tov TeNKOV eykpiOEVIOV Kal unoypaupévev Moyapiaopdv eival biaBéaipa aro eyyeypappévo
ypageio g Eraipeiag omv Aew@. ApaBoiviog 60, 4532 Aeplead.

Me extiunon

NGB

Aéonw AvbpEou-Avidpra
BonBog lpauparéag

Koiv. Enirponri Kepahaiayopdg
Aeukwoia ®af 22 754671
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STADEMOS HOTELS PLC

EKOEIH KAI OIKONOMIKEL KATAEXTAXEIX

"Etog mov éAnEe 615 31 AexzpPpiov 2010
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STADEMOS HOTELS PLC
EKOEZH KAI OIKONOMIKEL KATALTAZEIZ

‘Etog nov e otig 31 Aexepfpiov 2010

NEPIEXOMENA

TeAida

AELOPQTOVO XL EXXYYEAHATIROL copupoviot 1
AMAET AlonTIKGOV ZPPovAGY Kal TGV Yreu@oveov g

Etotpeiag y1a Tig OtKOVOIRES KOTOOTAOELG 2
"Ex8eom Awtknuixod Zopfoviiov 3
‘Ex0eom aveEAPTTWY EAEYKTOV 4
EVOmoL{EVT] KATAGTAOT| GUVOMKDV ESGBW0V b
Evorolnuévn Katdotao owovopig 8éomg 6
Evomompévn katdotact petaBoldv 18iov keparaiov 7
Evontompuév KaTacTaon) TAPEaK®OV pohV 8
Kardotaon ouvolkdv 0650V 100vovsag eTatpeiog 9
K atdoTacT owovopkig 8éaTg Wbvovoag Erapefag 10
Karaotaot petaBordv tdiwv xeparaiov 180vovsag graipeiag 11
K atdaTaomn Tapelakd@y podyv 180vovcas eTaipeiag 12

THUEDOELS GTIC OIKOVOUIKEG KaTaoTdaelg 13 -47
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STADEMOS HOTELS PLC

ASIOMATOYXO] KAI ENATTEAMATIKOI TYMBOYAOI

Atowerjrikd Zvppodiio Xpiotog Maovpélng, Tpdedpog
Ttavpoc AnpocBEvovg, A’ eKTEAESTIKGS cVpBOVACG

Afipog AnposBévoug, SieuBivav copfouviog

Adpns Avoubng
Ipappatéag - Cyproservus Co Limited
AveEaptmrot eEAeyKTis KPMG Limited
Nopwkol coupovior Xpoong Anpnrpradng & Lia
Tpaneliteg Tovepyatikd Topievnipo Aepeood Aipnted

EMnvucq Tpémela Anpooia Etapein Aipnted
Marfin Popular Bank Plc

Tpanelu Konpov Anpéoia Etapeia Aljureed

Eyyeypappévo ypapeio Aew@dpog Apadodvog ap. 60, Aylog Toxwvag, Aenecog

F-728
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STADEMOS HOTELS PLC

AHAQIH TON MEAON TOY AIOTKHTIKOY ZYMBOYAIOY KAI TQN YIIEYOYNON THZ
ETAIPEIAZ I'TA TIE OIKONOMIKEX KATALTAZEIE

THpaove e o apbpo Y. edhgu (3)(y) xat (7) tov mept v [Tpotinobécewy Awpavelag (Kumtég Agieg mpog
Awmpayidtenen oe PoBjulopevn Ayopd) Népov tov 2007 ("Nopog). guels Ta péAn Tou AwucTikol
TopBovAion kai ov GAkol vaevduvor Y TG OLKOVOLIKEG KCATOOTAGES TNG Etatpeiag Kut 11§ EVOTOMUEVES
OWXOVORIKEG KATUATAGEL TOV Tuykpotiparog Stidemos Hotels Plc i 0 étog mov EAnge onig 31 Aexepppiov
2010 empePardivovpe 611, £§’ SG@V YVOPILOVL:

(@) OLETNGIEG OIKOVOLIKEG KATAGTATE Ol omoieg TapovsIaLovIal oTIg celideg 3 péypr47.

(i)  xataptioTnxav cOHEOVE: NE TA Abviy [Tpotuna X pNHATOOLKOVOIKTG AvaQopls, OTWG VT
moBemhdnkay and mmv Evporaud 'Evoon, at coppeva pe 1g datdle Tov ApBpov 9. edipo (4)
Tov Nopov, Kot

(i)  mapéyovv oAndivi] xat Sikain gwova T@V cTouElV TOL EVEPYTITIKOD KAl TUOTIKOD, TNG OLKOVORIKNG
KOTUOTOOTG Kol Tov Képdovg 1f nuav g Stademnos Hotels Plc xur twv EMYEPHOEQV OV
TepA A BEvOVTaL CTOVG EVOTOTPIEVOLS AOYQPLAGHOVE (G COVOAD Kal

() W ExBeom cupPodiwv ropéyer Sk avackonmon 1wV gEeriEemv Kat TG anddoaNg TG gmeipnong Kubws
Koy g olovoplg Béong ™ Stademos Hotels Ple xat tov Emyeipioeny rov mapihappavovial 6Tovs
EVOTOWHLEVOVG AOYapopodg g sOvoho, pall pe nEprypapn Twv KUPITEPWV KIVODVDY Kal apefotomTov
TOU AVTHETOTILOVV.

Ta MéAn Tov AwoiknTikod Yopfeviiov

Ercreleotikol

Travpog Anpocdivoug, A’ ekTeresTIRGS obtppovirog

AYpog AnpocBévoug, Sievdivey oOpfoviog

Mn exctedeatiicol
Xpicrog MavwpéAing, mpdedpog

AdpNG AvsiOTg

Yreohovoe OVToENS TOV ETY 610V OLKOVOLLK(V KATAGTAGEWY

Owucovouixos ArevOvvijs

bAipog Aucidtmg

Agpecdc, 14 Ampikiov 2010
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STADEMOS HOTELS PLC

EKOEZH AIOIKHTIKOY YLYMBOYAIOY

To Aowmmkd Zvpfoviwo g etapeiag STADEMOS HOTELS PLC ( Etaipeia) vmofaAder ot uEAY TNV
emola ékBeon) Tov pali pe Tig eAeypéveg owovopIKEG KOTAGTAGELG TOV Tvykpotmiuatog kat mg Etaipeiag yua 1o
£tog Tov £Ange onig 31 Aekeuppiov 2010.

KYPIA APAXTHPIOTHTA

H xopia Spacmipiémra Tov Zuykpotiuatog ivat 1 Wokmoie, n Asttoupyia kat i SiebBuven tav Eevodoyeiwv
Mcditerranean Beach Hotel ot Agpesd ko Elysium oty INdgo. To Mediterranean Beach Hotel eival
gevodoyeio teaodpuv aotépwv, amotedel Wioxtnaia g tOvvovoag eTatpeiuc Kat Aertovpyel and to Temtépppio
tov 1991. To Elysium efvar mokvtedég Eevodoyeio mévie aotépav, amotedel 1dioxmoia Buyarpucg
etaipeiag ko Gpyroe Aertovpyia Tov Iovio Tov 2002,

OIKONOMIKA AIIOTEAEEMATA KAI EZETATLH TON EZEAIZEQN, THE OEZHE KAl TON
ENIAOZEQN TQON APAZTHPIOTHTON :

Ta evomomuéva anotedéopata tov Tuykpothpatoc mov TapoVcIdfovial oV KaTdeTaoT CUVOAKDY 665wV
ot oeAida S eivar wg Mo KETwW:

2010 2009
€ €
Képdog/(Enpie) mpv T poporoyia 1.316.041 (209.157)
Doporoyia (_151.462) 11.698
Képdog/(Enuia) perd m poporoyia 1.164,579 (197.459)

To x&pdog EToug g 18hvovsag sTarpeig petd ™ @opoloyia aviiAde oe €792.068 (2009: Lnpia €186.166).

O xixAog epyacidv Tov ZuykpomiHatog eivar avEnpévoc kotd €1.037.342 oping Adyw g adineng g
1npdtnTog Twv Eevodoxeinv Tov Zuykporiuaroc.

To pewtd Aerrovpyiné xépdog £xel avindei katd €412.561. To peikrd Aertovpyikd wépbdog £xer ennpeuctei and
mv ovénom 1ov wiedoroyiov, Tov KOGTOVG TPOPILLY KAt TOV KOGTOVE EVEPYELAC.

Ta egodo xprparoddmong éxouv peiwBei Adyw peioone Tov Saveinv Kal TV EmToKimV.
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3.1 (ovvey.)

Andkhier] an6 v EvAeIEN aroTEALGpaTOG

To kéEPSOC TOV SUYKPOTANATOG RETE T1] Poporoyia bmwg paivetal mo wéve eival uswopévo katd €3.743 and myv
EvderEn anoTeAéopnaTog 0V avaxowdnke ané ro Zuykpdnua. H Sapopd opeilerat aTovg Mo K4TwW AdYovg:

€
AnopeiwoT) enevivcewmy 2.484
AwopBwen e£6dwv 1.399
Meinon avafariduevns poporoyiag (_140)
Tovolo drapopdg 3.743

MEPIEMATA

To Aotknmkd ZvpBodAlo mpoteivet v Katafohi telkov uepiopatog vyovg €650.000 (€0,02 cevt avd
uetoxm)-

KYPIOTEPOIL KINAYNOI KAl ABEBAIOTHTEX

Ot kuproTepot kivBuvor kot afefardtteg mov avopetomle 10 ZuyKpoTua Kat o1 evépyereg mou AapPdvel na
Suyeiplon tovg avagépovior ot omupsioon 28 twv EvomOMUEVWY  OLKOVOUIKMV KQTAOTAGEWV  TOU

ZUTKPOTIMATOS.

IIPOBAEIIOMENH EZEAIEH

Aappavovtag vréyn Ta SeSopéva péxpl OTIHEPE Kat AP TNV OKOVOHIKT] DPEST] 7oL GUVEXITEL Vo &7 pealel Ta
aroteMéopare 1o Aok Zupfodho elvar aroiddogo ya my aopeia v Eevodoxeinv Tov ZuyxpoTijpatog

xa86TL avtd Bpickoviar oE Gpiotn Katdotaon, Sletnpdviag v Kl piipn 1660 Twv £YKaTUSTAGEWY GCO Kub
TV VINPESUDY OV TPOSPEPOLV, Kat TposPALTEL oe EAappd PeAtinon TwV amOTEASCUATWY.

YINOKATALTHMATA

Katé ) Siéipkera Tov £tovg 10 Tuyxpdmpe Aertovpyodoe 56o Eevodoyeia, Eva ot Aepesd kat éva sy Iago.
TYMBAXEIE ME MEAH TOY AIOIKHTIKOY £YMBOYAIOY KAl R YNAEAEMENA IIPOZQITA
EXT0¢ Twv CUVUAARY®V KOl TGOV VROAOIQV 0V GVa@EPOVIQL OTIG CTIHEWDCELS 22 Kal 26 Twv OVCOVOLUK®V
KOTAOTACEDY, Bev VIPXAV GAAEG cmpaviikég cvppdoelg mov avalipbnxav ond to Zuykpomua OTIg 3]
AexeyBpiov 2010 o7ig omoisg Ta UEAM ToD Awknikoy ZvpPovdiov A dAka cuvdedepeva mpocwna elyav
OVGLDBES GLLPEPOV.

METOXIKO KED®AAAIO

Aev LTHPYaV OMOEGSNTOTE aAAayES OTO METOXIKG KeQEAAO Tng Etaipeiag xatd w Sidpkewa Tov VRO ehétaon
£TOVG.

AIOIKHTIKO £YMBOYAIO
H onpepwvii covOeaT] tov Atouatikod TupBoviiov g Etaipeiog avagpepetat om oehida 1.

TOppve pe Tig Tpovoleg Tov xataotatikod m¢ Etaipelag o k. Adpng Aveiding anmoywpel kota v Etow
Tevix SuvEhevo xadbtt 8g enaverdéEliog TposeEpeL ToV QLT TOV Y emaverhoyi,
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3.2 (cuvey.)

[TepAnmnixd, 0 Boypagued omueiope tov Awwmnnikov Zvpfotdov mOL amoxwpel Kol MPOSQEPETUL YU
eraverhoyn eivan:

Adpre Avord g
ZHpfoviog

CeviiOnke ot Acpecd to 1941, Amogoitnoe and 1o Aavitelo ['upvacio Aepegov 1o 1959 xat akoAovBuwg
epyGomke oto Afipo Agpecod. Imovdace ot Dappaxevtua] Zxohf] Tov Mavemompuiov ASnvadv kot and o
1968 Swmpel Qapuaxeio ot Acuecd. Eivan Avrtimpbdedpog tov xevrpikod Zvufovdiov tov Iaykimpiov
Qoppaxsuticos ZuAAGyov, dmov kat Sietéhece oto maperBdv I'pappatéag, Avrmpdedpog ko I1pdedpog em
oeipa etbv. Eivan emiong péhoc tov ZuuPfoviion dappaxevtikig kar vamipEe I1poedpog tov VouppakevTikod
TuiAdyov Agpecov emi 25 cvveq ypdvie. Tapdddnia givar Tpéedpog tov Awowrmxod ZvpPoviiov Tou
Tvvepyatikod Tapevmpiov Acgpecov. Emiong, Sietékese Méhog, Upappatéag ko IIpoedpog tov AGAmTicoD
Zowpatiov AEA Aeuecod.

Agv vmipyav GAe¢ enuavnikég adiayéc o odvBeon, TV KaTavopn Tev appodiomitev I oy anofnpioon tov
Arouaimikod ZuuPoviiov katd m Silipkela tov vd e€ftuon Arovg.
KATAEXTAXH LZYMMETOXHE AIOIKHTIKQN YYMBOYAQN ZTO KEQAAAIO THE ETAIPEIAL

Ta mosoeTd CVUHETOXTS 610 KepdAaio trg Eroupeiag mov kazeiyav aueca xa EU[ESA, Ta HEAT] TOU ALOIKNTIKOD
Tvppoviiov e Etapeiag (cOppava pe 1o Apbpo (4) (B) g Odnyiag OA190-2007-04) fzav ta axorovba:

531.12.2010 14.04.2011
Eradpog Anpoodivoug (enueinon i & ii) 64,29 64,29
Adpng Avarng 0,26 0,26

0 To éupeco cvppépov TV drotnmxdv cupfodrev cival To Tococtd ato KepdAmo ™G Etaipeiag mov
Katéyetal and T cdlvyo, Ta TEXVE KOl TG ETAIPEiEg OTIG Omoieg 0 SroiknTkdg couPovAog catéyel
dpeca A EPPEST TOVAGIOTOV 20% TOU HETOXIKOV KEpaiaiov.

(ii) Tto sVHVOAO TOV TOCOGTOV OV KATEXEL SLVOTOAOYILETAL 1| EHHEST) CUHHETON MOV TPOKVATEL KO TO
nocootd mov xatéyel 1 etaipeia Stademos Holdings Limited (48,18%, dnhady) 15.660.000 netoxés)
KOt 10 70000Td wov kotéyouv 11 ovbuydg Tov, Zwti AnpocBévoug, m Ovyetépa OV, ‘Avva
Anposévovg Zwkpdrong xat o vidg Tov, Afjpog ArjuocBévovg (0,86%, 1,87% kar 3,15%, dniad
279.333, 606.392 wot 1,023.135 pertoyte, avriororya).
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AHAQTZH ETAIPIKHE AIAKYBEPNHXHE

Toupova pe 115 tapaypaeous (a) péxpt (1) Tov Apbpov § g Obnyiag OA190 2007-04 (nepicyopevo Ethoiag
Oweovouikijs ‘Exfeone) mov exdo0nke oipewva pe tov nepi zov Ipolinolécewv Awgpdveiag Nopov (Kivntég
Aticg mpog Awmpayndievory oe PuBulépevny Ayopag, N. 19(1)/2007) wg exddOnxe amd tnv Emrponm
Kepahaayoptic Kvnpov to Arotknried Zvpfodio avapéper ta akdiovba:

Iap. (@) (B) ():

Hap. (3):

Iop. (&):

ap. (o7) (©):

Iap. (n):

Iap. (6):

H Etawezio 8ev epapudls tov Kddika Etapudic AwxvPépvnong wg £xel exBobel amd 10
XAK uetd and amdpacn tov Alonatikod Zvupoviiov mg Eraypeiag otig 18 Maptiou
2009. Ot petoxgs myg Swempaypatevovrar amv Evaidaktuai Ayopa tov XAK émov 0
epappoyr Tov Kddike Etawypueg Alaxvfépvmong (KEA) sivan mpoarperuc.

O owovopkdg dwevbuvtig e Etopeiag oe cvvevvdnon pe to Aoicnikd ZupPodio g
Etawpeiag pepipvd péom  anmoteAecpatikv  Sladikaoidv  ECOTEPLKOD EAEYXOL xm
Swyeipiong wwvdivon ya ) obvrady, etowadia kul Katdpmon g mEPodivg
TANpopSpNaNG 1) ool amarteiTatl yia e1oT)YHEVES ETmpeiec,

Kardoraoy npoodimwy mov katsyouy dnuoviKg GUUUETO T} 0T0 KEQAARo Tob ExdT]
Ta npécwna Ta omoia Katd TIg Mo KATW NUEpOUNViEg KaTelxav duesd M Eupeca (cOpPOVA

pe to ApBpo 5(8) g Odnyiag OA190-2007-04) onpavrih cvppetoxs (mépav tov 5%) 10
petoxuicd KepaAaro ¢ Etaipeiag frav to akdiovba:

31.12.2010 14.04.2011
% %
Zradpog Anposbévoug (arusimon i) 64,29 64,29
Madpyog Bagwieiov (onpueiwon ii) 10,89 10,89

(i) Zto cHvolo TOU TOGOSTOY MOV KatEXEl cuvnToloyileTat 1) EPHEST) CLLRETOXT] IOV
RPOKOATEL And® TO MOCOOTO Mov xatéyel 1 etaipeic Stademos Holdings Limited
(48,18%, SnAadii 15.660.000 petoxsc) xat to MOGOCTE MOV KaTéXouv N cBLYOC
Tov, Za Anpocfivous, 1 Buydtépa tov, "Avva Anpoofivous ZwkpEToug Kot o
v16¢ Tov, Afjuog Anpoo8évovg (0.86%, 1,87% wo 3,15%, dnAaadn 279.333, 606.392
xan 1.023.135 petoyég, avtriotoya).

(i) Zto olvoro TOU TOCOCTOV TOU KUTEXEL cuvuMOAOY{LETal T CUMMETOXR TOU
TPOKVRTEL and TO MOG0GTO Mov xatéyet 1 obluydg Tov Avépoviia Basiieiov, ot
Buyatépeg Tov Zopla Bacieiov APpadp kot Bactxt Baciielov kal o vidg Tov
Evélbwv Baciieion (0,54%, 3,23%, 3,23% kat 3,23%, dnradri 175.000, 1.050.000,
1.050.000 ko 1.050.000 peroxée, avtiotonya).

H Etaipsia 8ev €xe1 exdioer tithovg pe £181kd Sikardpata gAEyxov Kal oUTE LVAGPYOLV
onotodrmote mepropopol 6T Sikadpato yieov.

O dopropbs xat aviikatdotaoTt HeAdv tov Awownmcod Zvpfoviiov yivetar omv Emoia
Fevixry Zuvéhevon sbppwva pe T Tpovolsg 1o Kataostarkod ¢ Etotpeiac,

To xatastatniké g Etapeiag tponmonoteitar xatdmv £ykpiong e1dikod ymM@icHatod de
éxtarctn Tevixt] ZuvEdevon tov HETOXOV.

To Atounmxé ZvpPovito g Etapeiag katémiv £yxpiong Twv petdywv ¢ Etapeiag
unopei va npofel oe koo 1) emavayopd petoxdv ¢ Etaipeiag. H éxSoon onolovéhmote
viéwv petoyxdv vmokertan mepetafpe omg mpdvoieg tov Korasrarikod Eyypdpov g
Etapeiag, myv oybovoa vopodesia xar otnv apxf} fong petaxeipiong twv velotdpeviv
HETOYWV.
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3.4 (ovvey.)

Hap. (): H Eraipeia cuotddnxe pe Piomn tov mept Eraipeidbv Népo.

Hap. (10): To AwtnTikd Tvpfovlo amoreheitmr ambd 4 péAn xat OUVEPXCTAL OF TOKTE YPOVIKG
Swomipata.  Or oppodiémieg OV AlowmTIKOD TopPovkiov agopoiv TNV EYKpion
GTPATNYIKAG Kol ENOTFTEIA TNG LAOTONOTIG TS oTpatnyucrs avantoEng tov ZUYKpOTIHATOG.
To Alownmxé YvpPotdo 7mapuxchovBel xat efetdller Te  anoteAfopara  TOV
ZVUYKPOTLATOC.

O apotéc Twv perdv Tov Alowmtikod Zuppoviov napovetilovial o onpeiwon 27 Tav
OWKOVOLIK®DV KaTaoTdosmv.

TETONOTA META THN IIEPTIOAO ANA®OPAZ

Aev VERpXav OTOWSHTOTE oNpAVTIKG yeyovéta perd v mepiodo avagopag, Ta onoia &youv enidpuct oV
KQTavonoY TV OKOVOUIKAY KaTtaoTdGemy.

ANEZAPTHTOI EAETKTEX

O avebdpmiyton eAeykrég ™g Eranpeiag, k.x. KPMG Limited, éxovv exdnidoet emOupia va eaxolovncovy va
TPOGPEPOLV TG VANPESIEG TOVG KA YWHPLGUA TOV Va gEovatodotel to AlowmTixd Zupfodho va xabopicet v
apotBi] toue 8a katateBei oy Etioia Nevac) Zovérevon.

Me evtoAr] Tov Aroucntikod Zvppoviion

Tpappatéag

Agpeaog, 14 Anpidiov 2011
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EK@ETH ANEZAPTHTON EAETKTON IIPOTZ TA MEAH
THE ETAIPLEIAZ
STADEMOS HOTELS PLC

"ExOgon enti Tov evomolnuévoy kai Eexopiotdv Owovopxdv Karastaoewy tng Etapeiac

"Exovpe eMEYEEL TIG TUVNUUEVEG EVOTIOMUEVEG OIKOVOULKES kotaotdosig e Stademos Hotels Plc (n “Etatpeia™)
Ka Tev Buyotpudv g (To Svykpdmua) xat Tig EExwpIoTEs oncovoukés Tng Etatpeiag oig ceAideg 5 péxpr 47,
ol Omoieg amOTEAOUVIAL OMd TIg KATaoTAGELS owovopikig Oéong onig 31 Askepppiov 2010, Tov ZuyKpOTHOTOG
xa g Etaipeiag ka1 mig xoTactdoelg cuvolkdv eodbawv, petafordv wiov KEQUAQIOV KOl TAUEWKDV PODV,
tou Svykpomipatog xat g Evonpeiag tov étovg mov éAnge my NHepounvia avm), xabhg Kot mepiAnym
ONUAVTIKGOV AOYICTIKOV TOMTIKOV Kal Aotnég ERelnynHaTIKEG CTIHEIDCE.

EvGovn droriopricod ZvuPovriov yia ng Oovoundés Kotastdasig

To AwotenTicé ZvpPodAio givar vIEHBUVO Y10 TNV KUTAPTION TWV EVOROWHEVOV KOl Eexwplotdv oucovomxiv
xatactdoewy g Etatpeiog mov va Sivouv aAndvii ki dixaim ewkéve oVupwva He T Aebvr| [Ipdtuma
Xpnpoatoowovopuxic Avaeopdg 6mwg autd mobetifnkav and my Evponatic) ‘Evwon (EE) xat Tig anmTijoEig
tov nepi Etonperdv Népov g Kompov, Keg. 113, H evbovn avm mepAapPavel: oxeSlaopd, Epappoyr Kot
Tpnon ecwteplkdv acpatoTikdv Suddov oxemkdV UE MV Katdpmion xai tn Sicam mopovsiacn
EVOTOMHEVEVY KA1 EEXYWPIGTAOV OIKOVORIKOV KaTACTASE®Y anailaypévev and oveubdes cpaipy, efte opeireTan
oe andT] £ite of AG60c, EMAOYH KAl EQEPHOY KatdAANAGY AOYIOTIKMV TOMTIKGOV; KAL VEOAOYIOHO AoyloTik®v
EXTIHACEDV TTOL £iVaL AOYIKEG V1T TIG TEPLOTACELG.

Evfivy twv eleyrcridv

H ducii pag ev@bvr efval va exppdoovpe yvdun et autdy tov evomotmpévoy ot Sexwplotdv OLKOVOHIKMV
XQTAGTACE®V HE Paan tov EAeyxd pag. Alevepyfoape Tov EAeyxd pag sopewva ue ta Awedvi IMpéroma EAEyyou.
Ta TIpétuna autd amaiToby Vo CUUUOPGWVOLACTE Ue Kavoveg deovioroyiag kabig xar va oxedlafovpe xat
Sevepyolpe Tov EAEYXO HE oxomd Tnv amokmor AfAoylopévig Swo@hiong Y 1o £6V Ol OUCOVOUIKEG
KUTAGTACEC Efven amaAAayHEVEG ot ououddeg opdipa.

"Evag éeyyog nepapPdaver ) Sievépyeia Suadtcacidv yia TV amoKnian EAEYKTIKGV TEXNPiOV CYETICE HE TO.
ook Xl TI YVOOTOTOW|GES OTIC EVOTOWUEVES Kat EEXWPIOTES OLKOVOHIKES KOTAGTAOEL. O emAeYOUEVEG
Saducaciee Pasiloviar oV Kpion Tou EAEYKTH, MepAapBovOUEvNg ™G EXTIHNOTIS TWV KWOUVLV ovolddovg
COAANATOC TWV OIKOVOHIKDY KataoTdoewy, eite opeiletat o€ andm eite ge Ad0og. Katd 1n devépyelo avtdv
Twv EKTIPNGEDV 1IvSOveV, o eEleykTHg eketaler TG ECOTEPIKEG ACPAMSTIKEG SucAideg mov oyetilovral pe mv
KATAPTIOT EVOMOMMUEVOVY Kal EEXWPICTOV OIKOVOUIKAOV KATACTACEWV TG ovtoTnTag 7ov Sivouv aAnBv Kal
Sikam Ewcdva pe okond 1o oxediaopd sheykTikdv Sadikacdv KerdAndev Y g TEPLOTACELS, AL oY\ ME
OXOMG TNV EKPPAcT] YVOPNG &Ml TNg GNOTEAESHATIKOTNTAS TOV ECWTEPIKOV ACPAAMITIKWOV Suckidov g
ovtomrac. O éheyxog nepihappaver enfong v akloAdynoy g kazainkémrag Twv AOYICTIKGY TOALTIKGV 70V
YPTGLLOTOIHENKAY Kat Tov AEAOYIGHEVOD TV AOYICTIKDY EXTIUCEMV OV EYIvVaV and 0 A0IKNTIKG ZupPovio,
kadihg kar TV aEIOASYNGY) 1T CUVOMKYG TOPOUCINGNG TWV EVOMOMUEVOV Kl EEXWPLOTOV OUCOVOHIK®DV
Kotactéoswv.
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4 (ovvey.)

Eubivy v edeyxtav (ovvey,)
Ihotebovpe 611 Ta EAEYKTIKG TEKUTPIA TTOV EXOVNE OMOKTAGEL ElvaL EMapKT] Kot KatdiAnia yia va rapdsyovv
Paon na mv ekeywrud pag yvoum.

I'voun

Katd m yvbdun pag, o evonompéveg ke EexwpioTég OIKOVOLIKES kaTtacTtdoels tne Stademos Hotels Ple divouy
aAnfwn xan dikam ewcdva g oncovopncs Bomg Tov LVYKPOTHUATOC Kat ™mg Etatpeiog onig 31 Aekepppiov
2010, kar TG XPMUATOOIKOVOWIKIG EMIBOONS KOl TWV TUHEIAKDV pohdv ™G Mo 10 érog mov £Ante v
nuepopnvia ovt cbugova ps ta Awedvi Ipdtome XpnuatootkovopIkic Avapopag 6rws qutd viofemonkay
ané myv EE kot 11¢ anenmioeig tov mepi Etapeidv Nopov mg Konpov, Keg, 113,

"Ex0eon eni Addwv Nopikdv kar Kavovietikdy Arariseav
Ivupavae pe TG anarriocerg 1ov mepl Etapeidv Nopov, Keg. 113, avagpépovpe ta 710 kdtw:

¢ ‘Exovue mdper dheg T mAnpogopicg xar eényfceig mov Bewphicape avaykaieg yia okomods tou
EAEYYOV UG,

*  Kotd m yvdpn, pag xovv mpndei and v Eratpeia katdAAnia AoyioTikd PiffAia.

* Ovowovopxé karaotaoelg e Eraipeiag oupgwvodv pe ta Aoytomké Pipia.

o Kord m yvdun pag xa1 and éou kardtepa xovps mhnpopopnBei xat cUppwva e TG eENyhigelg mov
pag 30Bniav, o OIKOVOpIKEG KRTACTAGELS MApEXOUV TIC ANAITODUEVES atd TOV niepi Etanpeidv Ndpo,
Keg. 113, mAnpopopieg e ToV amartovpuevo Tpémo.

* Kard m yvéun pag, o1 mnpogopieg mov Sivovtat otnv £xBeor} tou Atoucrimxot ZupBoviiov ot
oehida 3, suvdSouv pe TG svomomuéveg Kat EEXWPIOTEG OLKOVOUIKES KATACTAGEL TG Etapeiag,

Zopepeve pe Tig anmtioels g Odnyiag OA190-2007-04 mc Emzpomig Kepahatayopdg Konpov, avagépoupe
ot Exet yiver Sfdwon etarpuaig SucwBépvnong yia 11§ MNpoeopiee mov apopovv ¢ apaypdapovs (a), (B), (v),
(o7) xar (§) Tov Gpbpov 5 Mg ev Adyw OBnyiag, xal amoredel EWdikd TUHpA T €xfeong Tov AlOKNTIKOD
Zvupfoviiov.

Ao Oipa

Avni 1) ExBeo), TepthapPavopivng Kat g yvopng, ETOWECTNKE 1ia Ta PEAT TC Etapeiag wg odpa kan pdvo
ouppova pe o ApdBpo 34 1ov mepi Ereyktav kat Yroypeatikdv EXéyywv tov Emctov kar tov Evonompévav
NAoyapracudv Népov tov 2009 kat yia xavéva GAAo okomd, Aivoviac autd m yvoun 8ev anodexduacte 1
avarapBdvovpe gvBivn yia onowdinote GAo ckond 1) MPOg omOOSHTOTE GALO POCWTO G YVOOT TOL
onoiov avtr} n éxbeon Suvatdv va meprédber.

Elev@émoc Z. Xatl{nCayapiac

Eykexpipévog Aoyistig xa Eyyeypapjiévog Exeyxig
EK HEPOVG Kat Yo Aoyapacpd g

KPMG Limited

Eykexpipévol Aoyrotég kan Eyyeypappévor Exeyxréc
Méyopo Bepeyydpa

Emdpov Apaotilov 25

3036 Aepectg

14 Anptaiov 2011
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STADEMOS HOTELS PLC
ENOIIOIHMENH KATAXTAZH ZYNOAIKQN EXOAON
"Etog ov £M|Ee oTig 31 Aexeufpiov 2010
2010 2009
Znu. € €

Kvkhog epyasidv 22.919.500 21.882.158
Kéotog nwhfjcewv (13.902,782) (13.254.657)
Mz1k16 Képdoc 9.016.718 8.627.501
"Eoda mpodOnong nnAfGEDY ( 1.043.352) ( 1.081.930)
"EEoSa SroixnaTg ( 2.174.104) ( 2.224.941)
Al é€oda 5 ((2.262.266) ((2.196.199)
Mazikt6 As1tovpyikéd képdog 3.536.996 3.124.435
Meiwon akiag erevdboemv ( 2.484) (  18.360)
‘Ecoda ypnuatoddtneng 6 15.542 20.345
"EE0da xpripaToddTnong 6 (2.234.013) ((3.335.577)
Képdog/(Dnpia) £Tovg mpiy 111 popoloyia 7 1.316.041 ( 209.157)
Goporoyla 8 (__151.462) 11.698
Képdog/(Cnpia) £Tovg peté Tn goporoyia 1.164.579 ( 197.459)
Ao cuvolikd 6oda
Avebedpnor avafoiidpevns poporoyiag ctnv

ETAVEKTIUTON] Y15 19.728 24.117
Tuvortkd {coda/(£E0da) yia To étog 1.184.307 (==173.342)
Képdog/({npia) éToug mov avaroyei atoug HETEXOVE

e 190voveag eTatpEiag 1164379 (197439
Tovolikd écoda/(EEoda) Tou avadoyolv 6Toug HETOXOLS

g WBivoveag etarpeiag 1.184.307 (173342
Képdog/(npiv) ava peroyi 9 0,0358 gevt (20,0061 gevr)

O onpewboeig oG oeAidec 13 péxpt 47 anotehodv avandonacTo HEPOG TWV OIKOVONIKGOV KATATTAGEWY.

F-728
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STADEMOS HOTELS PLC

ENOIIOIHVMIENH KATAXTATH OIKONOMIKHE @ELHZ 31 AEKEMBPIOY 2010

ENEPIHTIKO
M1 KuKAOQOPOVY EVEPYTITIKG

AKivnTa, £ykataoTaoelg kat sEonouds

Enevdioelg

Yneputio Adyo evoroinong

Kukhopopovy evepynrixd

AmoBépata

Eumopucol kar dAAot xpedoTeg
Metpnré oty 1panela kol 070 Tapeio

TOVOAO EVEPYTTIKOV

JIAJA KEDAAAIA KAI YIIOXPEQLEIY

T30 KepaATIO

Mertoyucd keparaio

AmroBepatika

Muxponp60ecpueg vIToPLMGEL

Maxpompdfeapsg 50681 TOXOESpMV daveinv
AvoPoAAOLEVEG POPOAOYIKEG VIIOYXPEDOELG

Tpéxovoeg VoY PEDOELS

Tpanelicd mapatpafiiyiata
Tpéxovceg 86aelg TokoPSpwv Saveinv kat xpnuadonicenv
Epropixoi kat dAAor mMeTmTéG

Ooeid o¢ HEAN

Doporoyia MAnpwtéa

E0voA0 13LOV KEQUAUIWY KAL DITOYPEDGEWV

O1 0IKOVOLIKES KOTaoTAGELS EYKpidKay arné o Atowtikd Svpfoviio otig 14 Arpikiov 2011,

) Atotknmikoi copfovAot

P TTH

10
12
13

14
15

18
20

19
18
21
22
23

T-848  P.014/056
2010 2009
€ €
140.036.540  141.557.342
2484 4,968
802.834  ___ 802.834
140.841.858  142.365.144
850.683 893.105
1.578.046 2.304.535
1.688.982 701.421
4.117.711 3.899.061
144.959.569  146.264.205
22.100.000 22.100.000
54.602.687 53.467.277
76.702.687 75.567.277
48.162.258 50.057.538
11,923,542 11.793.361
60.085.800 61.850.899
1.392.769 1.032.835
3.349.101 3.582.848
3,380.033 3.845.39)
282 269.305
48.897 115.650
8.171.082 8.846.029
144959569  146.264.205

O1 oTpetdoElg oTig oEABEG 13 péxpt 47 anoTeAalv avanéonasTo PEPOG TWV OIXOVOLUKOV KATACTIGEDV.

F-728
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7
STADEMOS HOTELS PLC
ENOINOIHNMENH KATATXTALH METABOAQN IAIQN KEGAAAIQN
"Etog mov éange orig 31 Ackepfpiov 2010
Amofcpa-  AmoBrpia-
ko Txé
éxfoong Bapophg
pEToX(V  petatporhg  Amofepamicd  TusowpEvpive
Meroxiké VREP KepoAaiov gdhoyng képdry/
KepeAaio 10 GpTI0 GE EVP® afiag (Cniuieg) Tiovoho
€ € € € € g
2009
Yrorowwo 1 Javovapiov 22.100.000 2.690.010 111.818 57.458.977 ( _6.600.250) 75.760.535
Znpia grovg - - - — ( 197.459) ( 197.459)
Avadehprion avaBolidpevng
popohoyiag GTIV ErOVEXTIRNGN
™me - - - 24.117 - 24.117
Metagopa emnpdaldsng
anboPeong Aoyw exavektiunomg - - -~ ( 442.251) 442,251 -
AvaBadiopovy gopodoyia sty
cnupdelen anbafeon Adyw
enavextipnong — - - 44225 (_ 44.225) -
Yivolo avayvoplopévey {numv
£rovg - - - ( 373.909) 200.567 ( 173.342)
'Exctocm £16(opa ce AOYIOHEVY
S1ovo | HEPIGRATOG - - - - (L 19.936) (__19.936)
Yroéiowmo 31 AskepPpiov 22,100,000 2690010 111818  57.085.068  (6.419.6]9) 73.5367.277
2010
Yaorowo 1 lavovapiov 22.100.000 2.690.010 111.818 57.085.068 (6.419.619) 73.567.277
K.épdog EToug - - - - 1.164.379  1.164.579
Avaledpron wvaadriopevig
popoloylag omv exavexTiunon yng - - - 19.728 - 19.728
Metagpopd cmaplooerrg
anéaPeong Adyw exavektipmong - -- — ( 442.251) 4427351 --
Avapaddopevn popodoyia otnv
emnpdodetn andofecn Adya
EMAVEKTIHY|OTIG -- -= - 44,225 (___44.225) __ --
THVOAO OVaYVaPICHEVLY KEPSOV
"Etovg - - - ( 378.29%8) 1.562.605  1.184.307
‘Excraxn e169oph ag Aoyllouevn
Swavoun pEptouatog -- - - - (__48.897) (__48.897)
Yrdhowro 31 Askepfplon 22,100,000 2.650.010 111,818  56.706.770  (4.903.911) 76.702.687

To amofeparig ExBoaNg HETOYWY UILEP TO GPTIO KA1 HETATPOTIG kepaAgiov o Evpdy dev sivan Siubéorpa yia Siavopd.

H avadedpnon avaBaAduevns gpopoloyiag Gy eravexTipnen yig QVIITPOCWTEDEL TV HElwen o) popoloyuer) LITOXPEWTT),
oe meplmroon exnoinomg ™S yng, Ady® ¢ awénomg Tov deiktn by, mov ExEl wg anotéheoua T Helwen Tov
KEQAAQLOVIWOD 1KEPSOLG.

Ov ompetdae otig 6ehldeg 13 péxpL 47 amoTEAOVY QVanIRAGTO UEPOS TV EVOTOUHEVEY OLKOVOLIKGV KaTagtdacwy.
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STADEMOS HOTELS PLC

ENONIOIHMENH KATAXTATXH TAMEIAKQN POQN

“Etoc mov EMne otig 31 Aekepfpiov 2010

ZnH.
Po1j peTpTidv and epyacieg
Képdog/({npia) £rovg mpLv T goporoyia
AVATPOCAPHOYES ylat:
AnoaPéaelg 10

Znpio and ayxpijotevoT) otorelv mdylov evepynTucon

ToéxovE OV EICTPARTEOVS

Térovg mMAnpwtéong 6
Msiwon omy vfio ereviioemv

Képbog and epyacieg npv T1g odayEg 670 Kepaiaio xivnorg

Meilwon/(abEnon) ota arobépata
Meiwon/(adEncn) oTovg EUTopIKoDE Kal GAAOVE XPEDCTES
MEeiwon 6Tovg epmopkodg Kot GAAOVE MGTWTEG

doporoyia mov mAnpwbnke
KoBapi] cropor] peTpntdv and epyacieg
Poij perpnytddv and ensvdvtikés dpastnprétTeg

Tdxot ov swampaySnrav
Ayopé oTorgeivv mdytov evepymTIKOD 10

Kabapii ekpon petpirov and enevdvtikig dpasmpréotnreg
Po1] petpnrddv ourd ypnpatodotikés dpastnprdtnres

[TAnpow) opetkig o pEAN

Toékor ov TANpmOMKaY

Néa yprparodomon

AmorAnpwur Tokopdpwv daveinv

Kafap1 ekpor} petpnrov and yprnpatodotucic SpastnpréTnres

Kafapi atEnon/(nefimon) ota perpyrd xat avrictoiga
pRETPTAV

MeTpnTa Kat avricTol e HETPTITOV
1 iuvouupiov

31 Aekepfpiov 24

T-849  P.016/056

2010 2009

€ €
1.316.041  ( 209.157)
2.121.872 2.133.831
73.519 -
( 15.542) ( 20.345)
2.160.503 3.153.770
2484 18 360
5.658.877 5.076.459
42422 ( 53.556)
726.489 795318
(_465.358)  (_766.146)
5.962.430 5.052.075
(_117.203)  (__56.423)
5.845.227 4.995.652
15.542 20.345
(_674589)  (_640.709)
(_659.047)  (_620.364)
( 273321)  ( 419.687)
(2.127.993)  (3.034.703)
701.118 3.526
(2.858.357)  (1.590.719)
(4.558.553)  (5.041.583)
627.627  ( 666.295)
(_331.414) 334.881
296213 (_331.414)

Ot onjpEdeerg oTig oeAideg 13 péypt 47 amotedodv AvVATO0oTasto NEPOG TV OIKOVOUIKOV KOTAGTACEMDV.

F-128
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STADEMOS HOTELS PLC
KATALTALH XYNOAIKQN EZOAQN IOYNOYXAL ETAIPEIAXZ
"Etog mov £inEe onig 31 Aexepfpiov 2010
2010 2009
Znp. € €
Kikdog epyasidv 8.939.224 8.380.657
Kdotog nwinogwv ) (5.727.883) (5.459.155)
Mekt6 kEpdog 3.211.341 2.921.498
"E€08a mpodnomng TwAoewy ( 393.518) ( 405.826)
‘EZoda Srwiknomng {1.057.300) (1.075.548)
‘Alha E€oda 5 (_766.050) (__760.451)
MeKTo ASLTOVPYIKG KEPDOG 994.473 679.673
Mépiopa nov etonplyonke 205.000 68.344
Mceiwor oty akia eneydioewy ( 2.484) (  18.360)
‘Ecoda xpnpatoddmaong 6 678.928 668.164
‘E€oSa ypnpatodsmang 6 (1.005,398) (1.605.415)
Képdog/(Enpia) £rovg wpwv T gopodroyia 7 870.519 ( 207.5%4)
®opoloyia 8 (__78.45D) 21.428
Képdog/(Enpia) £rovg petd tn gopolroyia 792.068 ( 186.166)
Aod cuvolikd Eooda
Avabedhpnon avapariouevig poporoyiag omy 14.026 17.147
EMaVERTINTGN YT

Tuvoiikd Ecoda/(EE0da) Yo o £Tog 806,094 (__169.019)

Ot onperdoerg onig oeAideg 13 péxpt 47 anotedovv avardonusTto HEPOG TWV OIKOVOUIKDV KUTAGTACE®Y.
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STADEMOS HOTELS PLC

KATAXTAXH OIKONOMIKHYE OEXHXY IOYNOYIAX ETAIPEJAY. 31 AEKEMBPIOY 2010

ENEPIHTIKO

Mn xuklopopovv EveEpYNTIKG

AxivnTa, £YKaTaoTdoelg Kot eEomouée
Enéviuon ge Buyatpuch etaipeia
"AAgg eneviboELg

Kuxdopopoiv evepyntiké

Amobipata

Enmopikoi xat dAdot ypedoteg
Ogeuiny amd Buyatpixy| eTarpeio
Metpntd oy tpaneld kat 6To Tapeio

Ehvolo evepynrikot

IAIA KEQPAAAIA KAI YIIOXPEQEERIE

ISia kepddona

Metoyikd kepdialo

ATofepaTIKG

MaxponpdBespes vioypedoeig

Maxponpdlespeg 8dae1g ToKOEOpwV Saveivv
AVaParAOHEVES (POPOAOYIKES UTOXPEDOELS

Tpéyov6Eg VIOYPEDGELS

Tpanelixd napatpafiypate

Tpéyovoeg 8ooelg TokoPSpwY Saveivy Kot YpNpaTodoTicEwY

Epnopioi xat Mo motwtég

Ogei| o€ pérog

Qoporoyia mMAnpwtén

L ovolo 16fwv Kepalaimv KOt vToXpedCEmY

Znu.

10
11
12

14
15
16

17

18
20

19
18

21
22

23

T-848 P.018/056 F-728
10
2010 2005
€ €

26.270.364 56.637.121
6.575.835 6.575.835
2.484 4,968
62.848.683 63.217.924
391.294 428.675
785.162 1.012.818
13.988.499 13.836.783
659.223 189.014
15.824.178 15.467.290
22.100.000 22.100.000
25.010.762 24.253.563
47.110.762 46.5353.565
22.210.428 22.059.593
5.595.66] 5.531.262
27.806.089 27.590.855
942,276 718.021
1.221.074 1.690.490
1.543.763 1.948.018
- 268.615

48.897 115.650
3.756.010 4.740.794

Or owovopkég kataotdoetg eykpBnkov and To Aotk ZupPodiro ong 14 Ampidion 2011

) Awwkrrioi sbufovion

Or anuewboerg o1i¢ oelides 13 péypt 47 amoterodv avamdonusto HEPOS TWV OIKOVOLIKMDY KATASTATEDV,
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STADEMOS HOTELS PLC
KATAELTALH METABOASN 1AIQN KEPAAAION IOYNOYIAX ETAIPEIAY
"Etog mov éAnEe otig 31 Aexepppiov 2010
Anofeparikd

AnoBepaTkd Sapopag
£xdoong petatporlc  Amofepanxd

Metoxikd peToxhV vIEp  Ke@ahaiov ot cdloyng Yysawpevpéva
KEPUAGLO 70 UpTIO Evpd atiag Kktpdn Lovoro
€ € € € € €

2009
Yrdrowo 1 lavovapiov 22.100.000 2.690.010 111.818 20.874.065 766.627 46.542.320
Znpia ETovg - - - - { 186.166) ( 186.166)
Avube®@pnoT avaParlOpevTg

poporoyiag oV

gravextipnson g (omu. 20) -- - - 17.147 - 17.147
Mezagopd emapdcfems

andofeang Aoyw

EMAVEXTIHNOTC - - - ( 215.666) 215.666 -
Avapadidusvi poporoyle sy

emmpoodern andaPfasn Aoyw

ENQVEKTIUTIONG - - - 21.567 (__21.567) -
TOHVOAO avayVmpISUEVDY

KePSDV ETOVE - -- - ( 176.952) 7.933 ( 169.019)
"EKTQKTN E1690pd 6F

LoyWopevn Siavour

ucpiopotog - = v — (__19.936) (__19.936)
Ynéhowo 31 Asxepfpiov 22.100.000 2.690.010 111.818 20697113 154,624 463353.563
2010
Yrdrowro 1 lavovaplov 22.100.000 2.690.010 111.818 20.697.113 7154.624 46.353.563
Képdog érovg - - - - 792.068 792.068
Avubedpnon evafairélevng

popohoylug otnv

enavextidnam g - - -- 14.026 - 14.026
Metagpoph ETpOcBeTng

andofeong Aoyo

enavextipong - -- - ( 215.666) 215.666 --
AvopodAbuevn poporoyia sV

emnpdoBern andoPfeon AdY®

gmaveKTiprong .- - - 21.567 (__21.567) ]
FOvoho aVayvVwpIopEvey

XepdGV ETOUg -- - - ( 180.073) 986.167 806.094
‘Extaxt EL6pOpa GE

Aoy\LOLEVT) Bravopn)

peplopatog — = = -~ (__48.897) (__48.897)
Yrérowmo 31 Aekepfplov 22,100,000 2.690.010 111,818 20.517.040 LG69].894 47,110,762

i, Ta anofepatika ExBOOY5 HETOYGV VRER To GpTIO Kal petutports Kepahalov F Evpl Sev eiven Siaftaipa yia Sravopy,

ii. Erampeics mov Sev Siavépovv 70% Twv KepBOY TOUG NETE ™ poporoyla, onwg npocSwopiCovrat amt tov fepl Extdkrou Etsqopti yio ©)v Ajuva Tng Anpoxpatiug
Naéjpo, xaté T Suipketa tav Suo ctav amb To TEMC TOU POpoAoYIKeY £TOUG 0T omoio & XEPaY uvapkpovIal, 6a Bewptliel mwg &ouy FlavElEL Quto 10 TOsd g
pepIopn, “EXTOXTY apuvIict) Cloqopd mpog 15% 8 eivin fIAMPWTLD MAVO OE QUTY M) royitduevn Sravoph peplopatog oty ExTao 7OV @ HEAR (GTopa Nai
FTaipeies), xath 1o 16hog TG nepidSov Tav 10 £TUIV QN6 TO TEAOE TOU POopOROYIXOU &10Ug oTa onolo 1a KEpbn avaptpovial, stvai YopoAoyixol KaTotKoL Kumpov.
To nogd ovtd e Aoyllopamg Swavopnis HEplSHaTos HeIbVETaL jic OOIOGTIROTE MPEYRTTIKG HEPIOHT Tov 13N SlavepRBnKke yin To £05 60 amoio Ta KEPEN
avapépovial AVTH T EXTAKTY GpuvING] nigpopt xataPadicta ané ™y Etmpela yio Aayopiagpd ToV hEADY.

iii. H uvaBemprion avaBelA6pevne popeAoyiag oty ENEVENTINON Y6 avTIPOSLIKEDEL ) HEiGT| o popoloyk voypéwa, o8 REpimTwoT Cxroang s ¥ng,
A6yw 611G aDENTNG TOV BEIKTT TIHGWY, TOV £yEL 0 QAOTERECHA TN pelwaT} Tou xepaiaoupkod KEpbovg,

O1 orjuerdoELS oTig oehideg 13 pexpt 47 omoTENODV QVATGGIOSTO HEPOG TMV OIKOVOLKDV KaTaoTdcemy.
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STADEMOS HOTELS PLC
KATAELTATH TAMEIAKON POQN IOYNOYZIAXI ETAIPEIAL
‘Etog mov £Ante snig 31 AexepPpiov 2010
2010 2009
ZNnp. € €

Pon] petpnrcdv and epyucicsg
Képdog/(Enpia) étovg mpwv ) (popolroyia 870.519 ( 207.594)
AvanpooapUoYEG yuu:

AmocfBiceig 10 700.646 727.560

Znuia ond axpioTELoT| GTOLKEIWY TEYI0D EVEPYTITIKOY 32.513 -

Mépiopa mov eronpaxOnke ( 205.000) ( 68.344)

TéKkovg EXGTPUKTEDS ( 678.928) ( 668.164)

Tékovg TANpwWTEOVE 956.141 1.516.676

Meiwon smyv aia snevéicewv 2,484 18.360
Képdoc and epyacies mpv Tig aihayés oTO KEPAARIO KivIONG 1.678.375 1.318.494
Meimon/(adénon) oo amobEpaTa 37.381 ( 70.916)
Meiwom 6TOVG ELTOPNCONE KAl AAAOVG XPEMOTEG 227.656 578.503
Meimon 6Toug epmopikovg xat GAAOVG MOTWTES (_404.255) (L 245.950)

1.539.157 1.580.131

doporoyia mov mAnpdBnKe (_115.676) (__54.401)
Kafapi] £16po1) peTpntdv amé epyadieg 1.423 481 1.525.730
Poij petpnrdv and enevdutikis dpactnprbrmreg
Mépioua mov eionpaydnke 205.000 68.344
Toxko mov gicmpaydnay 263 116
Ayopd. CTOYXEIOV Y10V EVEPYNTIKOD 10 (__366.402) ((337.972)
KaBapi expor] HETPNTAV 6t EMEVOUTIKEG OpacTNPLoTITEG (_161.139) (L 269.512)
Poti petpnridv ané ypnparodotikig Spastnprémreg
MAnpop] opedic oe HEAT ( 272.889) ( 420.000)
Ogpethij and Buyatpiky etaipeia 526.949 452,790
Tbkol Tov TANPOKav ( 934.624) (1.404.818)
Néa ypnHatodotnoTn 701.118 3.526
Amoninpwpr Tokopopwy davelnv (1.036.942) (_214.958)
KaOapii ekpon perprov

amd YPNRETOdoTIKES SpaaTprbéTnTes (1.016.388) (1.583.460)
Kabapij at§non/(ueinen) ota

PETPNTA KOL AVTIGTOLQ HETPNTOV 245.954 ( 327.242)
MeTprytd Kot avTicTol e ReTpnTdY

1 Iavovapiov (_529.007) (_201.765)

31 AexepBpiov 24 (..283.053) (_529.007)

O ojuetdorig otic oeMBes 13 péypt 47 anotekodv avondonusTo HEPOG TV O1KOVOUIK(DV KATACTACEWY.
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STADEMOS HOTELS PLC
THMEIQZEIE ITIX OIKONOMIKEY KATAXTAZLEIL

"Etog mov £AnEE otig 31 Aekepfpiov 2010

1. EYYIZTAXIH KAI KYPIA APAZTHPIOTHTA

H STADEMOS HOTELS PLC (n Etaipeia) cvotddnre omv Kinpo onig 2 Maptiov 1989 wg b
etaipeia nepropiopévng cvBivrg cippwva pe tov mepi Etapeidv Nopo, Kep.] 13 xat 10 £yyeypapiévo
ypageio T Ppioxetal ot Acepopo Apadovvrog 60, “Aytog Toxwvag, AgueTd,

H Eraipeia sivar Anpéota starpeio sdppuva pe Tig rpévoreg tov mepi Etapeidv Nopov, Kep. 113 xau tov
nepl ABubv xat Xpnpanompiov ALidv Kinpov NOpwv Kal kavovicpdv.

O1 hpleg SpacmmémTeg Tov Svykpotpatog eivat 1 1bokmoia, T Aertoupyle xar 1 Sievbuvon Twv
Eevoboyeiwv Mediterranean Beach Hotel ot Aepecd kat Elysium smv [ldgo. To Mediterranean Beach
Hotel eivar Eevodoyeio tesodpav astépwy, anotekei (Sroktroia g 109vovoag etalpeiag Kt Agitoupyei
a6 to TentépuPpro tov 1991, To Elysium sivor moAvtehég Eevodoyeio mévie aotépwy, anoterel 1btokmaia
™mg egapmuévng exarpeiag xar apyioe Aerrovpyia Tov lodho tov 2002.

2. BAXH ETOIMAXIAX

(@  Aihoon cuppoppwang

Ot evomoOmuEVEC OIKOVOUIKEC KATAOT&oEg e 70 Etog mov EAnge omg 31 AexepPpiov 2010 Exouvv
erolactel oVpQove HE Ta Awbvi TMpédtuma Xpnpatoowovopuxis Avogopbs (AIIXA), onwg avtd
voBemdnxav and mv Evponaikr Evoon (EE) xat tig anainicelg tov niepi Etapeidv Nopov, Keo. 113,
me¢ Kompou kat twv nepi A&y xa Xprponotpiov ALiwdv Kompov Népwv kar Kavoviepiov.

(B)  Baon empérprong

O\ OIKOVOUIKEC KATAGTAGELG ETONAGTIKaY pE Bdon v apyfi Tov wtopucol kdatovg, EXTOG and v
TEPITTOON TG YNG Kal Twv KTpiwy mov nepovsidoviar omv extiunpévn aia Tovg kat Twv ENEVODCELY
7o mapovoidlovrat otnv evioym afia Tovg,

()  Ywénen viev ko avadzopnuévov IIpotinmv xal Atepunvetdy

Ao mv | lavovapiouv 2010, n Eraipeia vioBémoe 6ha ta Aedvi) ITpotuna Xpnuatookovoukig
Avapoptic (AITXA) xat Awedvi AoywoTtikd TMpétuna (AAIT),ta onola oystifovral pe Tig epyasieg me. H
vio0émon autdv v [Mpothnmy Sev xet emeéper oTAvTIKéG AAARYEG OTIG OLKOVOMIKES KATaSTAGE TG
Etaipeiag.
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STADEMOS HOTELS PLC

THMEIQXZEIE LTI OIKONOMIKEE KATAIXTAXEIR

"Etoc mov éAnge o1ig 31 Askepfpiov 2010

BAZH ETOIMAZXIAE (cuvey.)

Yiw8éton viov kar avafzwpnpivev IpoTinwy Kar ALeppnverdy (cuvey.)

Ta axoiovba [Tpdtuma, AvaBewpiioeig oe Tpbtona kol Alepunveieg £xouvv exdobel ad\G dev t40nxav o
100 Y 1o €tog mov EAnée otic 31 Aexeufpiov 2010:

0]

(ii)

Ipérvna kor Awepprjveieg mov vioBerTiOnkav ané v EE

Bednidoeg ota AITXA 2010 (Epapudlovia nia emjaieg meptddoue mov EEKvooy TV 1 HETE TV |
lovAiov 2010 xar 1 lavouapiov 2011, ag apudler).

AITXA 1 (Tpomomnoinom): Ilepopiopévn ebaipest yid owovopikée ovidtteg mov uioBeTovv yia
TpdT Popd Ta ATIXA and TiS cvykpiTikéS yvaotonotoelg Tov AITXA 7 (epapudletat yia eTioieg
neprédoug ov apyifovv v 1 Hetd v 11 TovAlov 2010).

AAITI 24 'Tvoctonomoeis cuvdedepbvov pepov' (avaledpnon) (epapudleta yia etidiee TEPOdoVE
mov Eextvovv v 1 petd myv 1 lavovapiov 2011).

AATI 32 'Tafwéunot twv exddccwv Sxamdpdtov (tpororocets) (1oxder na sTo1ES Teptddoug
mov Eexwvovv v 1) petd v 1 @ePpovapiov 2010).

EAATIXA 14 ‘TIponAnpwuég anaitnang eAd1oTg xpratoddmaTs (Tpomonooel) (Epappdleta
Y eTo1Eg MEP16SoNG oV Esxavoiv v 1) perd v 1 Tavovapiov 2011).

EAANXA 19: EEGQATION YPVHATOOIKOVOIK@Y DIOYPEDGEMY HE GUUUETOIKODC  TiTAouc
(epapuoletal yio emioleg mep1édovg mov Eextvovv my 1y peta v 1 lovAiiov 2010).

IIpéTuna ko Aeppmveies mov dev vioBerinkay and v EE

ATIXA 1 (Tpomoroinom): Yrep-nAnfwpiopds kot AndAerym Ztofepdv Huepounvidv yu Etaipeieg
oL epappoéovy Ta AITXA vy Ilpwtn Qopd (1oxdet yia eTficieg neptddong mov Egxivodv Tnv 1 HETd
mv 1 IovAiov 2011).

AIlXA 7 (Tpomomoinom) Xpnpotoowovopkd Méca: Tvwotonowicelg — MetaPifdosig
Xpnuatoowovopkdy reprovoak®v otolelwv (foxder 1a enjoeg mepiddovg mov Egkvolby v 1j
petd tv 1 IovAiov 2011)

AITXA 9 'Xpnuatoowcovopika Méod', (loxder and 1 lavovapiov 2013)

AAIT 12 'AvaBaiiouevn @opolroyia’ (Tpomoroinen) - Avéaxrnen [eprovotaxdy Zrorxeiov (1oydeL
YW £T101EG EPLOSOVG ow Eexivodv v iy petd v 1 Javovapiov 2012),

To Atoikntiké ZvpPodiio avapéver 6T1 M VIOBEMOT TWV MO WAV TPOTUTWV YPTIHATOOLKOVOUIKT|G
avapopdg oe pEAAovnikég meptddovg Sev Ba £xeL onuaviikni enibpacT GTIS OIKOVOULKES KaTAOTEGES TG
Etapeiag extdg and:

H viobétnon ton LITXAY svdiyctmr va smpépel atlayéc omy tallvéunon xai smuitpnon twv
XPNUGTOOIKOVOUIKDY TEPIOVTIOKDY aTotxeiwy. H Exctaarn ¢ enintwonc dev éxet mpoodiopiatel,
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STADEMOS HOTELS PLC

ZHMEIQXIEIZ ITIEZ OIKONOMIKEL KATAXTAXEIEX
"Etog mwov éAnge otig 31 Ackepfpiov 2010

2, BAIH ETOIMAZIAY (cuvey.)
) Xpion AoyloTiKOV eKTIpoe0y Kal Kpigewy

H erolpuoia twv owovolkdv xatactdoewv coppove pe ta Atedviy Tlpdtuma Xpnpatootkovorkiig
Avagopds anmtel and T AlebBuven v Goxmon kpiong, ™ Satinwon EXTIpcE®Y Kat tapadoyxdy o1
omoieg enmpedfovv MV £pappoy TV AOYICTIKOY apy®OV Kat TOV V70 avapopd Tachv EVEPYNTIKOU Kot
UnoYpedoewv, ecodwv Kal e&6dwv. O exTipfcElg Kot ot vrocsTnpilovesg mapadoyés Pasilovtar otrv
1oTopIKT) EUREpia KAl 08 S1popoug GAAOVG TAPEYOVTES Ol ontolol moTederar Om eival Aoyikoi Vi Tig
nepiotace. Ta apaypanikd anoteréopatra propet va Slapépouy and auti TIg EKTIPACEL.

O extynjoeg kol vroompifovoeg mupadoyés avabewpodviarl o ovvey Bdot. Avabewpiioel; oF
Aovomicég exTipunoelg avayvopiboviar oy nepiodo xard v onoia W extiunomn avabewpeiton ov 1
avaBedpnon emnpedler pdvo avt) mv aepiodo, N v mepiodo G avabedprong Kol HEAAOVIIKEG
neprddoug av 1) avabedpnon exmpedlel T600 TV Tpxovoa 60 Kal LEAAOVIIKES TEP1E80uC.

Zvykexpéva, mAnpogopieg na onpovnikég exmpioels, afefaidmreg ko xpioweg xpioeg ommv
epappoy Twv AOYloTIXMV apxdV OL Omoieg £XOuUV TV MO onpavexi emidpacn ©To TOCH 7OV
avayvoplomray 6TIE OIKOVOHIKEG KOTAGTAGELS TEPLYPEPOVTIAl 7110 KAT®:

. [TpoBAéweis via emopareic amaimiocig

To Zuyxpommua cketalel av vrdpyovv evdeilelg avapopikd pe v mbavémta ciompabng twv
OPEVASHEVWY TOCMV OO T1g ERTOPIKES Xt GAAES omutiioes. O evdeirig oTig onoieg PaciCetal n
wPOPAeyYM Y10 emoeaAsic amuiTioglg €ival 10 10TOPIKO UROTANPOUNC KOl T) OIKOVOMIKT]
Katdcracn tov xpedotm. Edv vrdpyovv téroleg evdeilels, vrodoyiletar 10 avaxTHoIUo 1006 Kot
dnuiovpyeital avéloyn 7pofreyny ywe emoguareis amomioelg. To mocd g mpdPreymg
avayvopiletat atnv xatdotacn cuvolkdy eoddwv. H avabedpnon tov mototkold kivdivou
eival cvvexig kat 1 peBodoloyin xar o1 voBéce yia VIOAOYIOHO TNG TPGPAEWTIC EMCEUADY
arnarrijoewv eEetdloviat og taxtd ypovikéd SustpaTa Ko avarposappdlovial avaioya.

o IpofAéwelc yia retadawpéva xay Bpoduxiviita aro8éuata

To Zuykpommuo e&etalel katd néso vAdpyovv evOsilelg avapoplkd HE TNV WavoeTrTe XOANoTg
Twv TPoidviwv kat v av@ioyn afia toug otnv nepirtwon ndinong. H mpdPreyn ya 1a
amo@éuata faciletar oty tponyolpevn neipa g Sroiknong, Baset Tng omoiag yivetar mpdPieyn
AopBavovrag vroyn téoo v afia twv onolepdtwv, 660 xui TV kivron kel anofnKevpEvn
mocdTNTa OV LIAPYEL o8 KAlE KaTryopia.

To mocd g npoPAeyng avayvepiletatl 6TNV KeTdoTact GUVOALKOVY e668wv. H avabedpnon g
atiag Twv amobepdrov cival cuvexic, kat 1 uebodoroyia Kal ot VIOBETELC Yio UHOAOYITHS NG
npdfieyng amobepdtwv efctdlovial oe Toxtd Ypovikd SCTAHATR KOl GvampoocapHofovial
avdioya.

. Doporoyia

Mo tov nposdilopiopsd e mpoPAewns Na eTapid E6pO amartovvIar GUAVTIKES EKTIMNoELS [a
OUYKEKPIMEVEG CUVAAARYEG KOL DIOAOYIOUOUG, O TPOoSIOptopss TG TEALKNS popoloyiog eivat
aBéBatog katd ) cuwiibn mopeia Twv epyacidv. To Svykpdmpe avayvwpilel vroypedoel; yia
npoPrendueva popoloyikd Inripata pe PAST VROAOYIGHOVE Yo 1O Xatd mdgo Ba mpoxdyer
emnpdobetn @opoloyin. Omov 10 TEAKG QOpPOAOYIKO anotélecua aquidv tev (ninudrav
Srapéper and 1o 1ogd MOV EYEL ApXIKE avayvwpIoTEl, o Srapopis emmpedlovv TV TpOSAeyn Yia
ETAPIKG @opo Kal avaPaAdouevn @oporoyia omv MEPIOSO 7OV £YWVE O TPOCBIOPICHOG ™G
TEANKCHC poporoYiag,
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STADEMOS HOTELS PLC

IHMEIQEEIZ ETIZ OIKONOMIKEYX KATALTAXEIX
"Etog mov éne otig 31 Aekepppiov 2010

2. BAYH ETOIMATYIAY (ouvey.)
(e) Némopa rertovpyiog kar rapovsiasng

Ot owovopukég katagrboe tov Zuykponipatog eival yia to étog ov éAnte otic 31 Asxeufpiov 2010
ka1 napovotdloviar ge Evpw (€) to onolo eival to xupiws xPTICIHOTOIOVUEVO VOLISHA OV TAPOVCIALEL
KAAVTEPQ TV OVGIA TWY OIKOVOMIKDV TPAEEV Kat SpacPIOTHTWY TOL ZUYKPOTHLATOG.

3. EHOMANTIKEZ AOTIZTIKEE NMOAITIKEZ

Ot kvptdtepes Aoy1oTIKEg TOMTIKEG OV V1OBETONKAY OV eTotasia ovTdV TwV EVOMOMUEVOV Kal
EexwplotdV OIKOVOUIKGY KatacTicenv g Etapeiag avapépovial mo KaTw. AVTES 01 TOATIKES £x0vV
EQappoctel ue ovvinew and 1o Zvykpdtnpa kot mv Etaipeia yia tig repréSovg mov mapovordfovial e
QUTEG T1G O1KovopuNCEs KATACTACEL,

(@) Béaon evonoinomg

Ot evomomiéveg OWCOVOUIKEG KATAGTAOELS CURMEPIAGUBAVOULY TG OIKOVOUIKES KATRGTAGEL, TIG
Etmpeiag xa1 tng Qvyatpikiis etanpeiag g, Glyki Nero Estate Company Limited. @uyatpikn staipeia
eivor oot oV EAEYXETAL omtd 1O Zvykpdtnpa. O Eleyyog vIapxer 6Tav o Tuyxpémpa Exet r Shvoun
vd KateuBivel TIC YPTJHOTOOWKOVOUIKES KAl AEITOVPYIKEG MOMTIKEG TG OWKOVOLUKNC OVISTNTAC STV
onoia GUVHETEXEL DOTE v aroXTd OPEAT) amd Tig SpasmptétTés e,

O1 owovopikés kotagthdoes tov EvyKpoTparog EVOTOIOVV TG OWKOVOHIKEG KATUOTAGE TNG
Buyarpudig eTaipeing ME TIg OLKOVOUIKEG KaTaoTacE Mg BUvVovsag ctalpeiag. O owovoplxée
KQTacTAOEG TV ETAPEIDY TOV ZuykpOTiLdToc Tov EVOTolouvIal eival yia hoyionikée neprédoue mov
Myovv omig 31 Aexepfpiov. H evomoinon yivetan pe  pébodo améximenc (acquisition) amd my
nuepopnvia mov o EXeyxos méve ota oTorkeia Kabupod eVEpYTTINOD METAPEPETAL GTO ZUYKPOTIHG
HEXPL TV Muepopmvio. mov o Eleyyog avtdg dev ekaokeital and to Svyxpdmue. Or cuvarhayég Kat
vrdhowma petafb g Etapeiag kat g Guyatpuaig etarpeing amaieigoviar eEokoxhipov kath tv
evomoinon.

(1)) Avayvipien eisodnparwv
‘Olo 1o ewodrjpata tov Zvykpotiparog kat g Etapeiog avayvopiloviar otnv katdotaon
SUVOALKDV £668wV 6rtwg mpoxvTTOLY Ue BaoT Tig VANPESIES oV MapacyEnkay pExpt Ty nuEpopnvia

g KatdoTtaomg oucovoptknig 8éone, petd v apaipeon exnTdsEmV Kol ppov Tpostiféuevng akiag.

To ewo6dnua avayvwpifetar dtav Sev vrdpyovv onpavrkég afefaiomrzg oxetixd pe mv eionpakn
TOL.

(47) O1kovopkég TANpoQopies Katd Topéa

To Zuyxpémua eivan opyavepévo katd yeoypapixd topéa Spastmptdtag o oroiog sivan Kut 0 TONOG
aQVEAVGeT|C OV OPOVCIALETAL KATA TOpéa.

(8) Anaimiocelg Kon TpoPALWELS YIa ENIGQPAALEIS CTALTIIOELS

Epmopucés ka1 dAdeg anmmiicerg avenidekteg ewonpisewns Siaypi@oviat kKal emmiéov yivetar apdPieym
Y0 CUYKEKPIHEVEG emogalels anaitfoelg, Omov Oewpeitar avaykaio. H mpoPleyr yu emoguicig
anoutiices avrimposenedel tn Supopd petakd g Aoywontixrig afing mov wwolto pe T anpepvi ofia
TG GVOUEVOUEVT); TOHEIRKT]G POTIG.



15-APR-2011 08:27  FROM-STADEMOS HOTELS LTD ! +357-25317555 T-848  P.025/056 F-728
1357 25317555

17
STADEMOS HOTELS PLC
IHMEIQZEIZ ETIE OIKONOMIKEL KATALTAXEIL

"Etog mov £Anke o11g 31 Ackepfipiov 2010

3. ZHMANTIKEZ AOTIZTIKEY IIOAITIKEX (cuvey.)
(® Metatpomi Eévov vopicpatog
48] Nomoua Anitovpylag ke mapovoiaonc

Ta otoyeia mov mepapufdvovial oG OLKOVOUKEG KAOTAGTAGEIS TOU ZLUyKpOMiHATOQ
QTWOTILOVVIAL YPT|CIUOTODVTAG TO VOLIGHA TOU KDPIoL OIKOVOHIKOD TEPIPaAlovIog néde ato
onoio Agcwtoupyel 1 Etawpeia ("to vopispa Aeitoupyiag"). Ot OwWOVOUIKES KUTAOTAGELS
napovadloviat oe Evpd (€), 1o oroio eivar 10 véopa Aertovpyieg xu mapoveiasng tov
Tvykponiuaroc,

) Zvvaldayés kau vrdAora

Zvvaddayég o Eévo vopopa xataywpobviol 610 vopispa Agrtovpyiag pe Baon mg TipEg
oUVEAAGYHATOE oL 1oxbouV TNV NUEPOENVia ¢ cvvaliayic. Zuvoddaypatikd KEPd Kot
InHég mov TPoXLITTOVY and v eEGQANOT TETOWWY GUVIAARYAV KUl amd 1) METATPOM) HE 1N
SUVOAAAYUUTIKY 1G0T 7oV 1030EL OTO TEALOG TOU ETOUG XPTHATIKOV TEPIOVCIAKMY atotxe{mv
Kal voypsdoewv wov civon oe Efva vouispata avoyvepifovial oy Kerdotact GUVOAK®V
EGOOWV.

©) Qopghipara zposomRikod

To Zuykpémpa xat ot vrdAinioi Tov cuvewspépouv oto KuBepwntkd Tapeio Kowwvikdv
Acpariioewv pe Paon toug mobods twv veAAfjAwov, Emmpécbeta to Zuykpdtnua cuvelsQLiptl o
ox£810 KaopLouévev TLVEIGYOPHDV, T0 TOsOGTO TwV onolwy xabopilerar pe Baon g ovppdselg pe Tig
oUVTEXVIES xa1 Ta mEMOVGIaKG aToyela Tov omoiov povvial oe EexwpioTd Tapeio Vo m Sweyeipion
emtpdnwv. To oxédo xpnuarodoreitar te RANPOUEG @td TOLE LIAAANAOVS Kot atd TO0 ZvyKpOHa.

O cuverapopég Tov Evykpotipatog Staypipovian amy nrepiodo mov oxetifoviatl kat wepriapfdvovrat
6T0 K6oTOg TpocwmMKoV. To Zuykpotnpa dev £xet onoadnmoTe vopIky| 1) TexpapOuEVT VIOXPEWOT Y1a
va. TAphos emmAéov Guvelopopés edv To oxEbio dev watéyer epKeTd meplovGlaKd oToein ya va
TANPOCEL G GAOUG TOVG VEAAANAOUG T0 MEEATHATE TOV avaAoyodV GTIG UMMPECiEG Toug Katd Tn
Sdpxela mg tpéxovang Kot TV tponyoblevov TEPIESmV.

(9) "Ec0éa xpnuarodémong

Ta €o0da yprpatoddmong nepioufdvouy TOKOLE EIGTPAKTEOVG TAVW OF TPAmeliong AOYAPIRoHoUg
Kal GAAQ TOGE ECTIpaKTéa.
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STADEMOS HOTELS PLC
THMEIQXEIY ITIEX OIKONOMIKEY KATAXTAXEIX

‘Erog mov £dnte s1ig 31 Ackepppiov 2010

3. THMANTIKEE AOTIETIKEY IIOAITIKEE (cuvey.)

()  ‘Efoda xpnparodotnong

Ta ££oda yxprpatodémaeng mephapPdvovy TOkoUG TANPOTEOVG TEVE OF TPAmENKG mupatpafiyuata,
Savewa xar GAAEG EVIOKES OQEIAEC.

On t6x01 Aoyilovial omv KaTdoTact cuVOAKOY E665wY ¢Tav KaTasToly 8e80vAEVpEVOL

Ta &Eoda xpnuatodémong meptapfavovv emlong npéfAeyn v EMOQUAEIC XPEDOTEG KUl
ovvallayparucés S1apopEs.

Ta £E08u YPMLATOSHTNONC TOV APOPOVV GAHEGE TNV XYopd 1) avéyepon oToeimv RAYIOV EVEPYTITIKOD
nepaUPAVOVIaL 6TO KOOTOG Twv OTOyEiwv autdv péxpr v mpepopnvia mov ohoxArpdvetat 1
avéyepon] Tovg kat apyilovy va ypmotHonolobvTal, CORPWVA HE TG TpOVoles ToV Aedvodg AoyioTikod
[Mp6tunov ap. 23 «Kodota Aaveroddmmongy.

A xpruatodotikd ££08a avayvopifovral wg 5050 PESA 6TO £T0G OV TTPOKVITTOVY.

To opyird KGSTOC Savelopod apapeital and o apyud To6d Tov daveiov oto onoio avapepetal (BAéne
Aoyistikn moALTIKT vy (iv)).

0) dopoloyia

H @opoloyia mavew oto xépbog Tou £T0vg GnOTEAETAL amd TO GOPO TOV TPEYOVTOG ETOUG Xat TN
petafolrr] otov avaBariduevo popo. O ¢épog Tov TPEXOVTOG ETOVG amoTEAEiTiL artd TOV MANPWIED
eTatptcd POpo oV vroroyicTie e Pdon To poporoyMTéo kEpSog TOV ETOUE, XPMGIHOTOIDVIAG TOVG
(POPOAOYIKOVE GUVIEAESTEG Tov {oyvav xatd T0 TEAog G REPIOBOV avaPopds, TV EXTUKTT EICPOPE Yia
v Guuva mov vroAoyifETal néve ot elcodipata and TOKoVg Kot omowsTIoTe aVORPOCAPHOYT] YIU
TANPOTED ETAIPIKO POPO KA1 AXTAKTY EICGOPE Yia TRV GUVVA TPOTYOVUEVQV ETOV.

H mpoPreyn M avaPadrdpevo @bpo yivetan pe Paon tm uébodo g vmoxpéwong mlvw aTig
TPOGWPIVES SIEPOPES TV ACYLOTIKMOV TOGHY KAt THV AVTICTOy®V OGOV Y1a (POPOAOYIKODE GKOTOG,

O avaBaArouevog pdpog Aoylleta pe Paom TOLG POPOACYIKODG CLVTEAESTEG IOV 1oYboVV Katd 10 TEAog
e mep1édov avapopdg. To amotéiecpa 6Tov avafoAAOUEvo popo and oroecdinote arayég oToug
YOPOAOYIKODG CUVIEAEGTEC WETAPEPETAL OTTV KatdoTact cuvolkev £66dwv oto Pabud nov de
oyetilerat pe oToysin yia ta omofa 0 avaBaAASHEVOS POPOG TROTIYOUHEV®S XPEMONKE 1| mMoTdBnke 6Ta
anoBepaTixd.

Xpewotikd vrélouta ovaPaAASpevig (QOPOAOYRG OV TPOKURTOLV QTS UPULPETEES TPOCSWPLVEG
Blagpopée avayveapilovia pévo otig mEpurtdoelg Tov Bewpeitar Ot Ba vadpEovv 670 pEALOV EROPKT
popoloynTEa KEPST.

H avaPalAopevr] @oporoyla mov mpoxhmier and v EMaveKTiUNGY oToweiov mhyiov EVEPYTITIKOV
ypeGVETM 6T0 omofepatikd evhoyng agiag.
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STADEMOS HOTELS FLC
YHMEIQEEIE XTIEZ OIKONOMIKEE KATAXTAZIEIX

"Erog wov édnge otig 31 Ackepppiov 2010

3. THMANTIKEE AOTIETIKEX ITOAITIKEY. (cvvex.)
(1) Mepicpota

H Savourn pepiopdtov otovg petéyxovg g Etopeiag avayvawpileral wg VIOYPEWCT OTIC OIKOVOHUIKEG
waraotdssig mg Ermpeiag ato £10¢ mov ta pepiopato kabictaviat mAnpwéa.

()  Axivnrae, eykaractaong xar e5onMopog

H v xat 1o kripwa tapovcsoviat oe evhoyn agie, pe fdon exnipfioeg amd eEDTEPIKOVS AVESEPTNTOUC
exmpntéc, pelov petayevéotepeg anooPéceig Yo Kripwa. O eravektipfioetg yivoviat k@O tpito €10G £T01
doTe To Tood KoL eppaviloyTor 6TV KatdoTacT owovopg 8Eong va unv Stapépovy OYUAVTIKG amd TIg
EONOYES aEieg KaTd TNV HEPOPMVIC TG KATAGTAGCTIG OLKOVOHKTG B£0TC. OAd Ta GAAD oToeia akiviTay,
£YKATACTASEOV Ka1 EEOMAMOHOD Tapoveldlovtal 68 10TOPIKS KOoTog Helov anocPEcEls.

AvEfceg omm Aoytotikr adia TOL TPOXYITOV ANo EMAVEXTIUNGY KATAXWPOUVTAL OTA AOLTA GUVOAIKA
£0050 Ko 6TY] GUVEXEWL TRATAOVOVTAL 6T0. anofepartikg evA0YTS agiag 6o ifla kepdAaa. Melwbeelg mov
avTioTaduifov mponyodpeves avéicelg Tov 180y meplovetaod oToyEiov Xpedvoviat £vavtl avTov Tou
anoBepatikod. OAEG o1 GAAEG HEWDOEG XPEDVOVIGL CTIV KATAGTACY guvoMKQv egddav. Kabe xpodvo 1
Swpopd petald twv omodfécewv [lE BaoT] TNV EMAVEKTIUMUEVT] Aoytotikny oéio Tov TEPLOVSLOKOYD
ototyeiov (ot anocPEécerg mov XPE@BNKAV 6TV XATdSTACT) CUVOAIKADY £668mV) Kal TV aXooPicav (e
BéoT| TO apyIKG KGGTOG TOU TIEPLOUGIEKOD GTOLXEIOL peragépetal and o anobepatucd svAoyng afiog ot
CVOCWPEVUEVR KEPDT).

O1 amooPéceic vmoloyifoviar €tol moL va SloypageTar TO KOOTog N M extympévn abia pelov 1
VTOAOYILOHEVT VROAEWHATIKY a&fa TOV OKWVATWY, EYKATROTECEWY Xal sEomAIoUoD CUPpWVa UE TT|
otabept} uEBodO, AapPdvoviag vadym m Sapketa TG avapevopeEVNG WEATG oncovoptkng Lwilg Tovg.
O1 ouvteAeotée andoPeong ivar o e&nig:

%
o K1ipla Eevodoyeiov 1
o Mmnyavfiuata, eEomMopdg Kar EyKatooTdosis S
o ‘Emmho xot oxedn 10
» IHiextpovikoi vIoAOYIOTEG 20
o Oyxfuata 10-15

Aev hoyileton andofecn ndvo oty Y.
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STADEMOS HOTELS PLC
THMEIQIEIZ ITIEZ OIKONOMIKEEY KATALTAXEIX

“Etog mov éhnte 6Tis 31 Ackepfpiov 2010

THMANTIKEE AOTIETIKET IIOAITIKEE (cuvey.)
AKIVITO, EYKATAGTAGELS Kat s5omAlspog (SVveY.)
H vroAgypatia) afie xat 1 o@éhpn fof avabempobvrat ka0t £roc edv avtd Oeepn el avayxaio.

Onov 1 Aoytotua] ofie evdg MEpoVCIaKOy oTOLXEIOV givon peyaAlTEPY ORG TO VIOAOYIGGHEVO TOGH
QVEXTI|OT)G QUTT) HEWDVETRL apESwg 0T TOGE Mg avAKTOTIS.

Ta unyaviiata, ol EYKaTosTAoELS Kat O gomuoydg amocPévovrar and v nuepoptnvia xtfong tovg. Ta
KTipte. amocBévovial amd TV NHEPORTVIa Katd TV onoia £xet ohoxhnpaOei 1) aviyepan Tovg KAt apicev
V@ YPNOHOTOI0DVTAL

H opyuci damivn ywt <MVOOKENAGHATD, payaipontfipovve, yvahikd xot ddpopa gidn efomiiouod
xoutivac (eidn eotiaong, watiopol, KA.m) £xet kepaharonomPei. H Samévn avt QVTITPOCWAELEL TG
«pacikég osdmTES TV EWBGOV QUTAV TIOV elvay avoykaieg ya v opaky Aettovpyia v Eevodoxeivy
xat Sev amosPévetar. Or «Pacikég TOCOTNTES) avadempovvTal TEPIOSIKA Kat IPOCUpUOLovTaL avihoya
£101 (MOTE VO QVTUITPOSWHTEVOUV TIG TPEYOLOEC AgrtovpyKée aviyxeg tov Eevodoxeiwv. Aamdveg 7ov
yivovIal yl@ va IKAVOOW|oOUV GUTEG Tig avéykes KepoAmonoodviar xal 3ev arodPévovrat
Onoweodijnote Tpocdiixes népa and g «Buoikés TOCOMTED 7 Samdveg yia avoaATpOoEL Slaypdpoviat
570 ETOg IOV TPAYUATOTOOBVTAL.

Inuavikég domaveg mov yivoviar méve ota ktipia koL oL onoieg anoPEPOLY HEAAOVTIKG OLKOVOMIKG
e Tépav amb avtd 7ov siyav apywd vrokoyloTel KeahmonotovvTal. Aandves emdiopdwong Kat
GUVIPNONG CXIVITTOV, E£YKOTOGTAGEMV Kal eEomMopod mov yivoviar Yyt va EAVAPEPOUY 1 VU
Swarnpriioovy To. LEAAOVIIKG OTKOVOLIKA wpEAT IOV AVEPEVOVTAL aRG TA GTOElR avid, Aoyilovrar wg
EE0BQ OTO £TOC 7OV TPOYHATOMOWOVVTAL

Te mepinToT EKMOINCNG UKIVITOV, gykarastiosov xat efomhopod 1 Swaqpopl petagd mg TG
ndANGTC X0t g Kaduprig AoyroTik|g akiag Xpedveton f) MATOVETAL 6TV KATAGTACT GUVOAIKQDV £668wv
10V £T0V¢ KaTG T SidpKeia ToL onoiow EYve 1 ndAnon. Edv 1 exmoinon agopd otor(eio mov Aoyileran
oe exnyunuévn akfa, Tuxév vrdAouro and 10 MAEGVUGHE EXAVEKTINGNG 7OV BpicKeTal gTo anof@epatucd
gohoyng akiac kol avTieTOKEl oTO OTOWNEIO AVTS, PETOQEPETAL GTA CUCCWPEDUEVE. xépdn. Katd to €tog

exoinong Aoyilerar andofeon HEXPL xdl TO WAVE 710V TPONYELTON TO piva otov omolo £yive 1 ekmoino.
Ynepatia

H vmepatia avrpocwneder v unépPacn ov xéotovg g eEayopd mEpav TOL uepLdiov ToL
Luyxpotiuatog oIy EvAoyn afia ToOV xafopdv avoyvepiolpwv MEPIOVOIKDY  CTOLYEIWY NG
ETIXELPTIOT|G 7OV ATOKTABMKE KaTé TNV THepopnvia mg sEayopdg.

H vrepakia eréyyetal yio anopeiwomn oe xpoviaio Pdon wo napovclGleTal oy TR KOGTOUG MEIOV
cvoowpevpéves tnpuiég amopeinong.
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STADEMOS HOTELS PLC

THMEIQEEIZ ETIS OIKONOMIKEEL KATAXTALEIX
‘Etog mov £AnEs o1 31 Askepfpiov 2010

3. THMANTIKEY AOT'TETIKEY NOAITIKEX (cuvey.)
(vy) XpNLaToolKovopiKa péoa

Ta YpMIATOOIKOVOUIKE TEPLOVOIOKA oTOV(E(d Kal O YPNHUTOOIKOVOULIKESG VTTOXPEDTELG Kata wpovvzal
and m oty 7ov 10 Suykpomua KabicTatol Eva népog twv cuufudlopEvev Tov XPMHLATOOVKOVOHLKOY
UEGOD.

0] AT delg and spmopikés SpacTNOIOTIITES

O1 amtiicely and epmopikéG SpacTiploTNTES apyied smuetpdvtan oty ebroyn abla kot
HETAYEVETTEPD EMLETPWVTNL GTO avaréoPesto K6aTOG YE M XpTiom e uedddov tou IPAYHATIKOD
emtokiov. KatdAAniee TpoPAEWELS Yio EKTIMMUEVE UT] QVOXTHCIUA T0CA avayveplovial otV
KQTACTACT CUVOAK®OY ECO3WV 6TAV VIEPXEL AVTIKEWLEVIKA an6deIln 6n TO REPLOVCIAKS OTOYKEIO
gxel anopewdel. H avayvaopifopevn npdPaeym empetparar g 1 Srapopd neTaEd g AOYIGTIKHG
aliag Tov MEPIOVGIAKOY OTOVXEIOL Kat TG napovoac afiac Twv exnudGuEvov HEAAOVTIKOV
TapEak@Y podV TPOEEOYANUEVOV UE 1O TPAYLATIKG EMTOKIO MOV {o)Ve KUT@ TNV apywi
avayvopien.

(i1) Enevdbaelg
Encvddacic oc Boyarpikis EToupeies

"Omnov 1 Etatpeio xoréxst, Gpeca 1 EnpECT, TEPIOTOTEPO and 10 50% Twv yieov, Wrat eEuoKel
Eleyxo MAV® OGNV OWKOVOMIKY] Kol gpyaclaxt] TOMTIK GAA@V graipeidy, Ot gmEVvONCELL
avapépovial wg enevlbosg oe Ovyatpikés eTalpeieg xat oTig OIKOVOLIKEG KATUSTAGE TTG
Bvvovcac etoupeiag Aoyifovtan og Tr xtiiong peiov TpOPreyn Yo péviun peimon omy agia
Toug T onofa avayvapilerat og 5080 g mEPIOAOV KATA TIV onoia evromiletat i peiwon.

‘AN eg enevdvoels

Ot “dAkeg enevBHoes”, amoTelody GLUPETOXEG OF gtawpeisg ong onoleg o Zvykpbdmnua dev
Katéyel dueca 1 Eupece, 20% 1] mepiocdTepo TV Sikawwpdtav yhigov xou dev EAEYXEL TNV
OICOVOLIKT] Kal ASrobpytkt| MOATKY TOvg.  AVTEG O enevBOoELg TaEVOLOUVTHL g va Eival
Swa0fapeg mpog THOANON.

Ou enevdicel of afieg eomyUEveg dato Xpnuanotipo Afwbv Kompou tagivopobviat wg
YPTHOTOOIKOVOHIKE  TEplovoIaKd  oTovsia 7oV anotipodvial ot gbdoyn afia HESKO TV
GMOTEALSLUT®V Kt Tapovesrdlovratl sty gohoyn alia Tovg KaTd ™MV npepopnvia ™mg XutdoTaog
owovopikiig Béomg. H evroyn agia Bewpeitar wg YPHOTISTPIEKH TUYL) TPOGPOPEG COHPUIVE
1E Tig Tipé¢ OV Snpoactevet To XprpatooTiipio ABbY Kompov TV mo AV Tepopnvia.

Ot enevdicer os abieg un eronypéveg oe Xpnpomotiplo napovaiGfovial oTnv evhoyn agia Tovg
n onoia xafopileTar and o AtoknTks TopPodito. ITg MEPITTHOEIG OOV 1| EVAOYN afia dev
umopei va extymBei afidomaota, ©g TETOW Bewpeiton ) TIUY KTANG.

Tuydv mAedvacua 1| EAAEIUUT IOV TPOKVTTEL avayvopiletat 6TV KATASTAGT, CUVOAIKOV EGOOWV.

Enevdooeig mov taéivopoivial wg S1adLoIpes mpog ndAnoT avayvopifoviavdiaypieovial and
TuyKPOTME amd TV NHEpounvia SEcHevong ayopGg/rdAirong e enEviLone.

Te mepintwon Tdinong enévovong n Slapopd petakd mg kabaprg elompakng and my mHANGN Kal
g kabapig afiag g emévduong petagépetat STV XATAGTACT) CLVOAK®DV EGOBWV.
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STADEMOS HOTELS PLC
TYHMEIQXEIE TTIE OIKONOMIKEE KATAXTAZIEIZ

“Etog 7tov EMpéc ot 31 Ackepfpiov 2010

THMANTIKEE AOFIETIKEE IIOAITIKEE (ouvey.)
XpiaToolkovopIKa péca (6VVEY.)

(1)  Merpnud xat aVIioTOY HEIPNTOV

lNa oKomoue TG KOTAGTAOTS TRUEWKDY pody, Ta HETPTE Xat aveioTolo HETPNTOV
QMOTENODVTIAN omG uetpnTd oto Tapeio xav Kotabécelg oF tpaneleg pefov Tpamelicd

napatpopiyuata.
@iv) Adven

Ta Savewa avayvopiloviol oto apikd fogd xopfiyneng peta v aopaipeon TOV KOGTOUG
yonuatodomane. Ta davewe mapovaralovial petémerta oty emocPeaBeion T KOGTOVG.
Omowdnote Sapopd PeTagd Twv E6TPaLewY (netd v apaipeon Twv e£68wV) Kat G aéiug
amomAnpwprig, avayvopiletal oy KaTdoTacn cvvorikdv 668wy xard tn Stdpxela rov daveiov
pe TN pEG0SO ToV TPpaYpATIKOD EmTOKIOD.

v) Ymoypedotis amd sUmOpIKES SpaCTNPLOTITES

Ot vioxpedoEelg umd epmopikés SpocTnPdTnTeg apyid EMUETP@VTOL TV £0A0Y adia Tovg Ko
LUETRYEVESTEPD, EMUETPOVTOL OTO avandcfPecto K60TOC pE TNV XpciHonoinon g HeBddoV TOV
APAYUETICOD EMITOKIOV,

A1y pa el YPNUETOOIKOVOULKDY TEMOVSLAKDY grouyeimy Xo1 VTOYPEDMGE®Y
XpruarooKovourké TEPLOVTIONG. TTOIXEIG
"Eva ¥PIIATOOKOVOHIKO TEPIOVEIKS GTOLXEID Soypapetal Stav:
e exmvebooLY Ta CUUPATIKG SiKatdpaTe ER{ TWV TAUEIAKDOV PODV TOV neprovoLaxol oroygiov, Y

e Buatnpodvior ta cvpforicd Siwkadpare el WOV TAPEIAK@GY POV TOV YPNHATOONOVOULKOY
ctoyEeiov, aAkG avaAapBaverat cupfamit) VIOXPEOST Y TNV XaTAPOAT| TV TAUEIRKDY PODV
oc tpito pépog, M

o fyouv petafipactei ta cuppatd Swatbpate exl Tov TAHEIEKOV POGY TOV TEPLOVCIOKOV
otoelov i £xgt avardfer cvpPatuch EOXPEWOT va katafdrel TG Tapeiaxég poEg o TPITO
uépog, xou eite (a) éxovv perafifactei ovowacmicd 6Aot o1 kivBuvol Kot Ta OPEAT Mg
KuPLOTNTag TOV TEpoVaIaKod oTolgeiov, Eite (B) Sev éxovv obte petafifaoctei ovte Siatpndei
OUGLAGTIKE GAOL OL KIVEUVOL KaL Ta OQEAT TG IKUPLOTITAS TOV TIEPIOVCLAKOD otoyeiov, adAd Sev
éxs1 SrarnpnOei o Eheyydg Tov.

Xpnuaroo1kovopuiiés voYpew aels

Mu gprpatooncovopnia vraxpénon Saypdpetat dtav eEopleital, axvpdvetal fj exmvEEL

H Swpopd petakd g Aoywotikig aiag pag YPTHATOOWKOVOLIKTIG VIOXPEDGTG 7OV aviaAdosetal amd
o GAAT, HE OVOLACTIKE 3109OpETIKOVg OPOVG avapeteEmletar AoyloTikd w¢ egdpinon g apyhs

YPHATOOUKOVORIKTIG VIIOXPEWONG Kat avayvdpio VERg XPTATOOIKOVOHIKAG DTOXPEWOTS. Awgopég Tov
nporchnTovy avayvmpilovrar 6TV KatdaTaom cVVoAKDV £603wv.
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STADEMOS HOTELS PLC
FHMEIQZEIE ETIE OJKONOMIKEE KATALTAXEIZ

‘Etog mov éhnte etic 31 Aekepfipiov 2010

3. THMANTIKEZ AOTIETIKEET IOAITIKEE (svvey.)
() Amopcinan ety atia replovGIaAK@OV stoueiav

Ta neplovclaxd STorEln He ANEPLOPITTT weéhpn Lot dev anoofévovtal alla eAéyyovtat xabe xpdvo
yi0. anopeiosn sy akid tovg. Ta neprovaiaxd stoela ov arospévovial EAEYOVTOL Y1 GOpEiwoT
omv afio, tav yeyovota i GAAAYEG OTIC nEprothoeg Sefxvouy mwg 1 Aoy agia pmopel va pnv
givar avaxkTiown. Znué anopeiwong avayvopitetal yia ™ Srapopd g Aoyiorikiic akiag KAl Tov
avaKTHGIHOU TTOGOD TOV TEPIOVCIAKOD groyeiov. To avakmowyo 70gd givar 0 ueyaAdTEPO NG
gohoyTg g ToL TEPLOVGLAKOD GTOEioL HEioV §E0da TwARoERg Kau g akiog Adyw xprons. Ta
OKOTOUC MPOGOIOPISHOY TN anousivoTg, Ta nEpLovolaKd oToyEin opadonolovvIaL 6T HIKPOTEPQL

emineSa yia Ta omoia vmApYoLV EEXWPIOTEG, AVAYVOPIOIHES Tapetaxég poé¢ (Hovades dnuovpyiag
TapEIEKDV podV).

(1t) AmoBipara

Ta anobéueta nopovoralovial ST0 yapmAGTEPO TOV KGGTOUG Kat TG KabBaphc pevatonoicipng akilag
tovg. H twf xéotovg vmohoyifetar pe Paam péon otabuucy mpd ayopdg H xabapn
pevetonomioln a&ia vroAoyileton pe fdan my RPOPAETOUEVT] TYLY TOANANG QOUPOVUEVV xOvV
gmpdodeTwv KdaTwV TIov avajlévetar va Snpovpyndody péyxpt xat v tdAron. ‘Onov eivar avoyxaio
yiveTal mpévora yia EAQTTOUATIKG KL AYPNeTa amofépata 1 anolépata pe apyn Kivaan.

(1) Meroyikd kepdraro
O1 suviiBeig peToxég Tabvopoival O il KepaAma.

(%) Npofiéyais
O1 npoPréyeig avayvopilovtal 6tav 10 TvyKpOmHA xer U 7apoVoO. VORI 1 TEXHAIPOUHEVT
DIOYPEWGCT] OV TIPOKVATEL QS TPOTIYOUHEVL yeyovoTa, efval mlavé vo vmdpEet pon REPLOVCLUK DY

oToyEiov yia eEGPATION auTig TG VROXPEWENG, KAl T0 066 NG LVIOXPEWONG HAOPEl va VROAOYLOTEL
af1émota. ‘Otav 1o ZuyKpoTua AVAUEVEL 1] npéPAEYT va anomAnpwiel, nia napaerypa pe Paon éva

aopaAIoTIKO CLUBOAXIO, T AMOTATPOLT avayvepilea wg Eexwpiotd neptovataxs gtoryeio povo otav
7 anomAnpeu eivar oxedov fefaia.

(m) MaxponpéOeopes VIOYPEDGELS

O1 HOKPOTPSBESHEG VIOXPEDCELS QVTITPOGHREDOUV n00d ta onoia eival Mnpatéa TEpav TwV dBEK
HNVEV and TV NpepopMVia TG KATdoTacmg oucovopucrg Béong.

(18) Iuykprrikd oo

Otav xpivetm avaykeio, ta CUYKPUTIKE TOO& avanpocapuéfovial Y va cLVAdouV UE TV
TAPOVOINGT) TWV OIKOVOHIKDV KataoTdGEwY TOU TPEXOVTOS £T0VG,
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STADEMOS HOTELS PLC

THMEIQIEIX ETIE OIKONOMIKEE KATALTAXZEIL

"Etog mov #Ani&e o1ig 31 Aekepfpiov 2010

4. ANAAYIH KATA TOMEA
H avévon xatd topéa yivetar pe Baon 10 YEwypaQikd touéa dpasmpiomrag Tov TuykpotApatos. Auvmi 1 avéluen Pac
Sopr 660 a1 6TN SO ESOTEPIKIG AVAPOpdg ToU ZVYKpOTHHATOS.

To Tuykpommpa £xeL 5o Pucucols yewypaprovg Topeis Spacmpromrac: 10 Eevodoygio g Etaipeiag 6T ABpESS Kal av
amv [ago.
H avéiuon katd yewypaguwd Topéa pactnprotmrag Xl wg akoronbng:

EVEPYNTIXOD

ZENOAOXEIA
Azpeood Nagov
2010 2009 2010 2009 2010
€ € € € €
Kdkhog 8.939.224 §.380.657 13.980.276 13.501.501 22919
CPYTOCILOV
Kos1og (5.727.883) (5.439.159) (8.174.899) (7.795.498) (13.902
TOM CEWV
Maewté xépbog 3.211.341 2.921.458 5.805.377 5.706.003 9.016
"Etobda
npomOTong ( 393.518) ( 405.826) ( 649.834) ( 676.104) ( 1.043
TOATICEOV
‘EEoda (1.057.300) (1.075.548) (1.116.804) ( 1.149.393) (2174
otk ong
AMa éoba (_766.05Q) (_760.451) (1.496.216) (1.435.744) (2.262
Képdog and
epyasieg 994.473 679.673 2.542.523 2.444.762 3.536
Meiwon adiag
enevdvoewv (  2.484) ( 18.360) - - (  2.48%4
"‘Esoda 263 116 15.279 20.229 15,542
xpruaroddtnong
"ELoda
(1.005.398) (1.605.415) (1.228.615) (1.730.162) (2234
APTKATO30TONG
Ev8oztanpikn
678.665 668.048 (__678.665) (__668.048) --
xpnuatoddmon
Kipdog/(Enuie)
ETOVG TPV
1 (poporoyia 665.519 ( 275.938) 650.522 66.781 1316
Qoporoyia (__78.451) 21.428 (_73.011) (__9.730) (__151.462
Képdoc/(Enptia)
ETOVG HETA
™ poporoyia
artoboTER
oToug
petéyoug TIg
180vovcag —387.068 (.234.510) 572511 —37.051 1.164
etalpeiog
31.12.2010 31.12.2009 31.12.2010 31.12,2009 31.12.2010
€ € € € €
Zroeia
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catd Topéa 58,106,043 $8,267.628 86.048.208 §7.188.725 R
Adwaviunra 8¢
orovysia

EVEpPYNTIXOD

144.9:
TUVOAO EVEPYTITIKOD



25
STADEMOS HOTELS PLC
THMEIQZIEIL ITIE OIKONOMIKEEZ KATAXTAXEIX
"Etog mov £Ane otig 31 Ackepfpiov 2010
5. AAAAEZ0AA
TO LYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009

€ € € €
Amocpéacelg 2.121.872 2.133.83! 700.646 727.560
Doépog axiviymg 1diokmoiag 66.875 62.364 32.891 32.891

Znpia and ayprotevon crolysinv

TAYLOV EVEPYTITICOD 73.519 -- 32.513 -

2.262.266  2.196.195 _166.050 _760.451

6. EYOAA/(EEOAA) XPHMATOAOTHEIHEZ

TO LYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
E204A
Téxor
Tpanelag [5.542 20.345 263 116
Ouyatpiaig ETapeiag - = 678.665 668.048
15542 20345 _678.928 668.164
EZ04A

Téxot ku svvaer] £5oda

Toxot Saveiwv kat tpunefikdV AoyopracudV 2.156.205  3.122.475 951.867 1.485.406
"E&oda tpanefdv 33.299 37.477 20.392 25.280
Téxot poporoyiog 36.638 0.062 25.292 8.007
Toxol popov amcivnng Woknoiag - 2.400 - 2.400
AXAo1 TOKOL IOV A pDONICAY
TMou ayopd petoydv Buyatpikhg eTaipseioag 4.274 18.454 4,274 18.454
Epyoinmrkn Etaipeia Zradpog Anposfévoug
Aiprred 24 25 - -
Avdgpopor - 10416 - 10416

2.230.440  3.200.309  1.001.825 1.549.963

I p6fAey] EMLCPAADY (PEOCTDV 3.575 135.268 3.573 55.452

2234013 3335577 L005.398 1605413
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STADEMOS HOTELS PLC
LEHMEIQEEIZ XTIE OIKONOMIKEY KATAXTAXEIEZ
‘Etog mov £éAnke o1 31 AekepPpiov 2010
7. KEPAOX/(ZHMIA) ETOYZ NNPIN TH ®OPOAOTIIA
TO ZYTKPOTHMA H ETAIPEJA
2010 2009 2010 2009
€ € € €
To képdog/(Cpia) Eroug Tpv T poporoyia
avapEpPETal PETA T XPEWOT) 1a:
Apon cupfoviwy
Qg cBiBovior
Exrehestikol 3418 3.418 3.418 3.418
Mn exteAecTixol 5.125 5.125 5.125 5.125
Qg skteheanicoi svuPoviror 130.064 126.276 130.064 126.276
Eweopa etmpeiag ato Tapsio Kowvovikdv
Acpahiceav oTig amoAaPEs Tov Zvpfoiiav 7.534 8.842 7.534 8.842
ApoiPiy eheyKtoov
‘EAEYXOC ETHOWV OUKOVOUIKDV KaTasTaoEnY 44.000 42.000 27.000 27.000
Mn eheykTixég LIMPEGIEG 5.000 13.350 5.000 13.350
M16600g xat GYEA LT TEPOSHTUOD 8.191.765  7.943.999  3.220.353 3.146.580
Ewopopa Etmpeiag ato Tapeio [Ipovoiag mavoe
otig anoraféc
YmaAAfhov 395.521 392.597 196.942 190.972
Zuupoviwv 11.736 11,394 11736  ___1J.394
8, OOPOAOTI'IA
TO XYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Dopohoyia ETovg
“Extaxtn e1s@opd yia myv Guova ( 1.553) ( 2034 ( 26) ( 12)
Avapardduevn poporoyia (onw 20) (_149.509) 13.732 ((78.42%5) 21.440

(J131.462) 116908  (_78.451) 21428
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STADEMOS HOTELS PLC
ZHMEIQXEIYL ITIX OIKONOMIKEEL KATAXTAZEIEZ
"Etog mov £AnEe 611¢ 31 Aexepufpiov 2010
8. ®OPOAOTIA (cuvey,)
Zopgpoinen gopodoyiag e fdon To goporoyntio e166dnua kat
popoloyiag pc Paon 1o AoyLeTIKO KéPHOS:
TO LYFKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Aoywonixké xépdog/(Enpia) mpv ) poporoyia 1316.041 (209.157) 870,519 (207.594)
Dopoloyia mov vVroAoYIGTKE pE Bdom Toug
QOpPOAOYIKOVS GUVTEAEGTES TTOY 1oYVovV: 10% 131.604 ( 20.916) 87.052 ( 20.759)
Qoporoyik] £mibpucn
E&6dwv mov bev exminTouv 22.190 9.218 12.863 6.165
EodBwv mov 8e popoloyolvtal ( 3.885) ( 2.034) (21.490) ( 6.846)
‘Extaxtn £1600opd 6T00g TOKOUE oY
gwonpdyOnkav 1.553 2.034 26 12
Gopoloyia étovg 151.462 (_1L698 18.451 (_21.428)

To Zuyepdmua kot 1 Etotpeio vuoxkewviol o etapied @opo pe Bdon 1o otabepd svvieheot 10% ota
poporoyMTER E1008MpaTE OMWEG avanpocapUSlovIal Yio. OKOMOUE (Qoporoyias xabdg Kal GE EXTaKTT
S16POopa Yo v dpuva pe cuvtekeaty 10% néve 6Toug ewsmpaktéovg téxous ot onoiot eEapovvial and
ETUPIKS POPO.

9. ZHMIA ANA METOXH

2010 2009
€ €
Képdog/(Enuia) mov avaroyel ota péhn 1.164.579 (__197.459)
Mecostadpuikdg aplbuég peToxdv mov Bewpeital
OTt fiTav exBopEVES KaTd T SiipKetd Tov KGBE EToug 32.500.000 32.500,000

Képdog/(Cnuia) avé petoxm 0.0558 geve  (0,0081 oeyr)
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10.

AKINHTA, ETKATALZTAXELX KAl EEOIIAIZMOZ

TO XYTKPOTHMA

2009

Ty} x6oT0vE 1 £EKTIUN 61 G

1 lavouapion
[poobrixes
AYPNOTEVCEIG

31 Aexepfpiov
Anosféozig

1 lavovapiov

Empapuvor Eroug

Z1Ig QP OTEUCEL

31 Aexepfipion

Kadapn honnerua afia
31 Asxcpfpion

2010

Tipi} k66T0US 1) Bxctipnong

1 Iavovapiov
TIpostvixeg
AXPTOTEVBELS

31 Aexepfpiov
Anocfiarig

1 lavovapiov
Emlapuver £1oug

115 aypnoTedoEg
31 Aexepfpiov
Kafap1j Aoyrorua) atia

31 Aexepfiplov

+357-25317555 T-848 P.037/056 F-T28
357 25317555
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STADEMOS HOTELS PLC
LHMEIQXEIE ITIX OIKONOMIKEY KATAITAXEITL
"Etog mov £lnEe oig 31 AskepPpiov 2010
‘Emmha, srcon Eidy
I'm Mnyuvrpara, ot eatiaanc,
KaL eLOMAIONOG KKt MAEKTpOVIKOi IUuTIOHOG,
KTipio EYKATUGTROEL DROADYIGTEG wh Omjpata Ohcd
€ € € € € €

133,199,737 6.698.532 12.357.438 2.507.193 123.566 154.886.466
251.143 11.783 314,768 40.859 22.156 640,709
- ( 6.193) ( 34 904) -- -~ { 91.097)
133.450.880 $.704,122 12 §87.302 2.548.052 145,722 155.436.078
- 3.915.513 7.847.387 - 73.102 11.836.002
913.944 211.101 998.835 - 9.953 2,133.831
- (. 6193) (.__R4.904) -= - ( 91.097)
913.944 4120.421 R.761.316 = R3.058 13878 736
132.536.936 2383701 AH23.286 2548052  _62.667 14) 557342
133.450.880 6.704.122 12.587.302 2.548.052 145.722 155.436.078
168,103 194,038 312.448 - - 6£74.589
(40139 (201248 - == - (__241383)
133.578.844 6,696,916 12.899.750 2.548.052 145.722 155.869.284
913.944 4.120.421 8.761.316 - 83.055 13.878.736
915.625 215.972 980.322 - 9.953 2.121.872
( 7.626) (_160.238) -- - - (___167.864)
1.821.943 4.176.155 9.74) 638 - 91008 _15.832 744
131756 901 2.520761 =156 112 2548052 52714 140036540
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STADEMOS HOTELS PLC
LHMEIQZEIZ ITIE OIKONOMIKEY KATAXTAXEIL

"Etog ov £éAne otig 31 Askspuppiov 2010

25, ENAEXOMENEE YITOXPEQEEIX
Z1ig 31 AexepBpiov 2010 vapxav evBexdpevec VOYPEDCELG avaPOPIKA HE T8 MO KéTw YeyovoTa:
TO XYTKPOTHMA

i. Amamioeg and wpodnv VIEAAGAODG TOV ZVyKpoTiHATOS KoL Tpita mpécwma Tia 7ec0 oL
avEpYETal GUVOMKE mepimov ota €18.000 (2009: €10.000-50.000) xau Y@ to omoio dev Eyive
onoadfote TPOPAEYT GTIG OIKOVOUIKES KOTUGTACEL,

ii. Eyyinon mov 860nke and v 186vouca etaipeia ot Tpamelicd opyaviopd ya ypnpatoddmon
vraAdfirov g Etawpeiag, 1 onoia otig 31 Aekepfpiov 2010 avepyotav oc €11.694.

H ETAIPEIA

i.  Eyyvifioeig nov 660nkav and mv Erarpeia yia eEac@diion tav tpanelikdy Saveimv ko GAAwV
dizukoAbvoEwY Tpog TNV Buyatpuc eraipela.

ii. Eyyonen mov 566nke and mv Etmpeia o 1pamelikd opyaviopsd Yia xpnpatoddmaen vreAlfiou
™g Etatpeiag, 1 omoia onig 31 AexepBpiov 2010 avepydtav oe €11.694.

26. ZHMANTIKEX EYMBAZXEIL ME TA OPIANA AIOIKHEHE

Katg mv 31 AskepBpion 2010 vmfipye o 100 obpfacn petafd tov Zvuykpotinatog ke TG etaipeiag
Stademos Management Limited, mg omoiag ichpio pérog eivar o Stevdovov oVpPovrog g Etatpeiag,
avapopxd KE TN GuvTpron Kat Slampron TV inmov tov Sevodoxsinv Tov Zuykpotrparoc kubdg Kat
TN CUVTPNOT| Twv eEWTEPIKOV XDpwv, TOV KTIPLAKMY, UNXOVOAOYIKDV KOL TAEKTPOAOYLKMV
EYKOTAGTACEWV. To GUVOMKS KEOTOG TWV VIMPESIAV AVTAVY Yia o érog 2010 fjav €242.801 (2009
€260.819).

Katd v 31 AexepfBpiov 2010 vipxe coppaocn petaEd tne Erapeiag xar g Epyornmmicis Etapeiag
Ztavpog AnpocBivong Aiutred, tng oroiac xipto PEAOE Eivar 0 SievBivav ov Hpoviog e Etatpeiag, yia
evotkiaon akwvitev ato Zuykpdtrua yia €58.434 (2009: €58.434) ciowa.

Eniong, n mo ndvew etapela extéhese 1o é1og 2010 epyoAnmmkéc gpyacieg avagopikd pe poabikeg kat
emdiopbioeg twv Levodoxeiwv Tov TUYKPOTHHATOG GUVOALKOY Kbotoug €5].828 (2009 €62.044)

(onueiwon 22).

H 8tev@uven g Etapeiag Bewpei 6L oL dpot Twv mo 7tGve cupfdoenv OLYKPIVOVTAL EUVOIKE HE TOVE
avtioTotyovg mov Oa umopovoav va eEaseatoToly and Tpita Tpdowra thve ot xaBapd epmopikr faon.
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STADEMOS HOTELS PLC
ZHMEIQZEIZ ETIX OIKONOMIKEYX KATAXTAXEIE
‘Etog mov édnEe oTic 31 Aekepfpiov 2010
27. AMOIBEX ZYMBOYAQN
Qg
EKTEAEGTIKOL
oOppovior Qg cvufoviro
2010 2009 2010 2009
€ € € €
Exedeaaxol ebufovior
Afpog AnpoaBivoug 92.817 90.114 1.709 1.709
Ztadpog AnpocBivong 37.247 36.162 1.709 1.709
Mz sxredconicot ovufoviot
Xpiotog Mavpéhing (rpdedpac) - -- 3.416 3.416
Adpng Averdmg = = 1.709 1.709

130.064 126,276 §.543 8543
28. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Hapdyovres oucovoutcos kKivésvoo

To Zuykpotnua eKTiOetal oToug acdioubovg KIvEUvVovg oV TPOKHTOVV antd Ta XPNHATOOIKOVOpLKE
atolxeia mov xatéyer

s Thototud kivéuvo

+  Kivduvo pevetomrag

o Kivduvo ayopdg

¢ Kivdvvol touvpromixiig fropnyaviag
s Agrrovpyiko kivduvo

¢ Kivdvvo cupudppweng

«  Nopixo xivéuvo

o  Kivduvo ardAielag eriung

e Aloug xvdibvovg

To Alowntikd ZvpfovAo €xer T GUVOAIKY £v8dvyy v v wiocBémon kal emifieymr tov mAciiov
Sraye{plong TOV X¥PNUATOOIKOVOUIKOD KvB1HvVOL TOD TUYKPOTIURTOG.

O apyég Siaxeipions XpTUATOOIKOVORIKGOVY KivEivav Tov Zuykpotijnatog viofetodvial ya va evionifovial
Kol va avaivovial ot kivéuvor mov aviustwniler To Zuykpotnud, va 0ETeL katdAAnia dpia KivEdvwv can
gAéyywv, va mapaxoiovbel toug kivduvous kat va mpel ta opla autd. O apyfc ko Ta cuoTilaTa
Bloyeipiong XPNUATOOIKOVOHIKGY xivdbveov avabempovivial cuxvd v va avtavaxkAodv Tig eAAayEs oTig
oUVOAKEG ayopds can oIS SpACTNPIOTTES TOLV EVYKpOTIHHATOG.
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STADEMOS HOTELS PLC
EIHMEIQZEIY ETIE OIKONOMIKEEL KATAXTAXEIXL

“Etog mov £Anke otic 31 Azkepppiov 2010

28. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (svvey.)
a) IMiotwrids xlvbvvog

0 motwtikdg xivéuvog mpokhntel 6tav 1 advvapia v ovpfarlopivov pepodv va eLoghicovy Tig
vmoxpedcele tovg Oa PmopoUoE vo peldosl To MO68 TWV UEAAOVTIKOV TaUEWKEOV EWGPOQV antd
YPNLATOOKOVORIKG TEEpIOvaIakd sToysio Katd v NUEpoUnvia m¢ Katdotaong oikovopus Béong. To
Tuykpommua Sev éxgl OT|HaVTIKEG GUYKEVIPOCE; MOTWTIKOY Kwdbvov. To Zuykpdtipa spappolet
Siadkaoieg nov va Pefardbvovy 6T 1 mapoyh vinpectdv ylveral of MEAGTEG PE KATGAANAT 10TOpia
afromotiac kat tapakoAovdel ot cuvexd Bdon m xpovoloyud| Katdotacn v ewnpaxtény. Ta Tpanelikd
VIOAOWTE KPUTOVVIAL G YPNMATOOIKOVOMKODG OpyavioHoDg ME LYMAN motwtik] aflomotia xai 1o
Tuyxpdmmua epapléler Saducaaieg mov neptopifovv ™y EkBeal] Tov oe motaTKS KivEuvo ot oxéon ue
K@a6e YPNLATOOTKOVOLIKS opyaviGpo.

Eunopicés ke oimbe araitoci

H éxBeon tou TUYKPOTHMATOE GTOV mOTOTIKG xivBuvo empedferon wuping and ta Lexwptotd
XOPOUKTIPICTIKG TOV KGOe el &om.

To Zuykpdmnpa Snovpyei 1pdPAsyT yie wiopeimon 1) omoid AVTITPOSHIEVEL TNV EXTiUTIOT Yia {nuieg nov
npoékoyay g oxéon He epmopikés kol Aowtés anmtiiosis. Ta xupdTepa grolxeia avnig g TpOPreyng
a@opobV avykekpiuéveg mpofréyels mov oyetifovrar ue Eexwpiotd onpavtikd nosd.

ExOsom o< mOTWTIKG Kivovvo

H Aoyiomid] afio T@v YpNUatoowovokbv nepovaakdy oToxeiny aviposonedel m péyiom £kOeon
oTov MOTOTKG KivBuvo, xwpig va AapBavoviar vdyn onolesdijote eyyunoelg £xovv ATpOEL.

H péyrom éxBeon ot motwnxd xivBuvo KATd TV TUEPOUNVIR TAPOVEINGNG TWV OIKOVOHIKGY
KATAGTAGEWY NTAV:

TO LYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
X pnuaTookovopikd TepIovsoxd atotyeia
Sabéorpa mpog tdA o 2,484 4.968 2.484 4.968
Epnopikés xat LOtmES anaITGEN 1.578.046  2.304.535  14.773.661 14.849.601]

Metprté otnv Tpanela xat 6To TApEo 1.688.982 701.421 659,223 18%.014

3269512 3.010924 15435368 15.043.583
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STADEMOS HOTELS PLC
THMEIQZEIL ITIZ OIKONOMIKEL KATAITAIEIZ

‘Etog mov £Anke otig 31 Aexepppiov 2010

28. AJAXEIPITH XPHMATOOIKONOMIKOY KINAYNOY (cuvey.)

a) IMorotucds kivévves (evvey.)

27.a.1 TIGTOTIKY TOLOTITE TV XPNHATOOLKOVORIKOY TEPLOVOLAKDV CTOLYEIWV:
H mortwnx 7owdmma Twv YLV HOTOONKOVOLIKDOV TEPIOVCIOK@OV oTOlXElwY Ta omoia Sev elvol olte
AnEmpoecpa OOTE amopowwpéva, propel va kofoploTel HE Ovagpoph o6 e5WTEPIKEG MOTMTIKEG

afohoyioeig (av LAPYOVV) V| OE 1GTOPIKES T POYopieg oYeTKd pE Ta 060CTE GBEMONG sKAfpLGNg
VOYPEDTEWY 0T T CVUPAAAGHEVA HEPT!

TO LYTKPOTHMA H ETAIPEJA
2010 2009 2010 2009
€ € € €
Epmnopika eienpaxtia qov dev givar
AnErtp60copa 1| aMOpNELOREVE
SupBaridpeva pépT Xwpic eELTEPKT]
motoTK] aEtoAdynon
Ouada 1 25.395 134.977 13.260 63.889
Ondda 2 1.389.197 1.945.868 689.511 861.404
Opada 3 35.137 44 488 24.219 18.477
TOVOAO ERTOPLKDY EVGTIPaKTE@Y TTOV J&v eivan
MEurpdOeopa 1 anopeiwpéva 1.449.729  2.125.333 726.990 943.770
Ala srerpaxtia wov bev gival Anéimpobacpa
1| amopclopeva
Ouado 4 -- ~ 13.988.499  13.836.783
Ouada 5 128.317 179.202 58.172 69.048

THvoA0 GAAOV E16TPAKTEOV IOV dev £ivat
MEinpdBeopa 1] anopsIOpEVe 128.317 179.202 14.046.671 13.905.831

1578.046 2304535 14.773.66]1 14.849.601

Metprth oTig Tphneles, BpayvmpdOecpeg
tpanclikés KOTAOESE KoL LETPNTA 6TO

Taugio
Eumpobeopeg katubéoeig 1.012.925 504.348 -- -
Tpexoduevor Aoyapracpoi 596.350 116.083 596.350 116.083
Metpntd 610 TOUEID 719.707 80.990 62.873 72.931

1688982  _701.421 _659.223 189.014
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STADEMOS HOTELS PLC
SHMEIOZEIL ITIEX OIKONOMIKEYL KATALTAXEIZ

‘Etog mov £Ante oTic 31 Ackepfpiov 2010

28,  AIAXEIPITH XPHMATOOIKONOMIKON KINAYNQN (ouvey.)

a) IMotetucig ilvovvos (covey.)

27.0.1 JIGTOTUA] TOLOTTA TOV YPRRATOOIKOVOUIKDVY TEPIOVGLAKDV oToLKE(®V (GUVvEY.):
Ouada 1 - véor merdteg (My6tepo amd 6 pives).

Opdda 2 - veLoTapevor TEAGTEG (TEpLocdTeEpo amd 6 pivec) xwpis aBeTioelg ExMAPWOTIG UTOXPEDTEDY GT0
TapeAbov.

Oudda 3 - veotdpevor MeEAGTEG (MEPIOTOTENO ané 6 pAvec) We pepucég wfeTHoE EKMATPWONG
voxpPEdSEDV 670 Tapehdov. OAeg o1 afeToelg enavaxtidnkayv i pws.

Ouada 4 - erawpeieg evrdg ov ouidov, etatpeieg b kowt| SlevBuvom Kar ovvdedeuéveg eTolpeieg xoplg
UOETHGEIS EKTATPOCTG VIOXPEDCEWY GTO TapPEADOV.

Ouéda 5 - Ipoxataforég

Kavéva amd T YprHaTOOKOVOpIKE TEpiovalakd ctotxela Ta onoia dev eivan ovte AnGimpbleopa oNTe
anopeloOpéva dev Exel TOXE EnovadilanpaypdTevoTg.

B) Kivdvvos prvsrétnrag

O xivduvog pevatdtnTug givat 0 KivSuvog MoV TPOKDATEL étav 1 MEn TV TEPOVCIAK@GY oToKElwY KoL
vroypedoeny 8¢ cuprintovv. Otav ot Mgewg 8¢ cvpminTtovy, 1 arodoTixémTa uropel va ovEndel alid
Tautéypova propel va avéndet o kivduvog Gnumav. To Loykpdtua e@appoler dradikacieg ue oxomd v
ghaylotonoinan tETowwv Lnudv 6mog M S10THpNON  IKAVOROWTIKDV  TOGHV HETPNTAOV KAl GAAWV
TEPIOVOIAKGV GTOWEIWV e VYNAT] PEVSTOTHTA Kal pE TO va Swatnpci &va tKavomomTIKG moch oF
Seopevpéveg MOTWTIKEG S1EVKOADVOELG.

o xétw mnapovoidloviar o1 ovpPemkég  MZeg  TOV XPTHATOOIKOVOUIKGY  DOYPEDGEWY,
TEPAAHPAVOUEVE®V TOV EKTIUNIEVOV TATPOUOV TOKOL!
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STADEMOS HOTELS PLC
THMEIQIEIE ETIL OIKONOMIKEL KATAXTAXEIL
"Etog mov £inEs arig 31 Aexepfpiov 2010
27. ATAXEIPITH XPHMATOOIKONOMIKOY KINAYNOY (ouvey.)
)] Kivévvog pevordmyrag (ovvey,)
TO XYT'KPOTHMA
[TAnpwrén
Ze mpdn
Zupfatikég CHmnon
Aaytotikt TOUELaKES Kal evTog MMépav v
uia pokg 12 pnvodv 1-2 €t 2-5 £ 5 et@v
€ € € € € €
31 AexepPpiov 2009
Tpanelicd davera 53.640.386 77.073.414 6.115.820 5.483.890 15983217 49.490.487
AN blvea 269.305 269.305 269.305 - -- -
Tpanelikd Taparpafiypota 1.032.835 1.032.835  1.032.835 -- - -

we -

Epmopucol kan 4\ o1 mot@rés 3.845.391 3.845.391 _3.845.391 -
58787917 82220943 11263351 3483.800 ]15.983.217 49.490.487

31 AcxeufBpiov 2010

Tpanelucth davex S1.511.359  71.893.169  4.622.471  5.473.740 14.862.897  46.934.061
Al davewn 282 282 282 - -- --
Tpanellka mapatpofiiypara 1,392,769 1.392,769  1.392.769 = - -
Euntopixol xat GANOL MOTOTEG 3.280.033 3,380.033 _3.380.033 = = ==
56284443  76.666233 9395555 5473740 14862897  46.934.00]
H ETAIPEIA
[Mnpotin
e mpiytn
ZopPamikés  Lenom
AoyioTiK Tapewakég  xo evedg Népav 1wv
afia poEg 12 pnvov 1-2 €ém 2-5 £ 3 ctov
€ € € € € €
31 Aexepnfplov 2009
Tpaneluck dGvela 23.750.083  35.245.725 2.771.61% 2.024.467  6.073.401 24.376.238
AMha Bavew 268.615 268.615 268.615 -~ - -
Tpunelicd mapatpefiypara 718.021 718.021 718.021 - - -
Epmropucoi Kat GAAON TOTTEG 1.948.018 1.948.018 _1.948.018 - - -

26684737 18180379 _S5706273 2024467 6.073.401  24.376.23%

31 Aexepfipion 2010

Tpare{ixa ddvewn 23.431.502  32.550.049  1.786.530 1.823.702  5.816.038  23.120.779
Tpanelixd napotpoPriypata 942,276 942276 942276 - - --
Eunopikol ical GAAON moTwEG 1.543.763 1,543.763 1.343.763 - .- -

25917.541  15.036.088  4.275.569 1.823.702  5.816.038  23.120.779

Y) Kivévvoc ayopag

O kivuvog ayopdg eivar o xivBuvog émov adhayés oTig TIHEG ayopds, mwg cuvaAlayuaTici agieg, akieg
emTOKiOV Kat Tiuég petoxdv, Ba exnpedsovy To e1668npd f MV agia 1OV (PNHATOOUOVOUIKGDY pEGWV OV
KOTEYEL TO ZVYKPOTTLL.

i) Kivduvog emroxiov

O xivduvoe emtoxiov efvarl o kivdvvog émov 1 afic TGV XPNHATOOIKOVOUIKOV HESDV Swaxvpaiveto
eEatiag aAaydv ota emdra mg ayophs. Ta £6oda kat por] HETPNTV amd epyacies Tou ZVYKPOTARATOS
eival ovstaoTikd aveEGpmta amd oAAeyég ota emToKIo TG aYOpPds, £QOCOV TO ZUYKPOTIHA dev Exel
onUaVTIXE TEPOVGIaKd oTovEela mov va pépouv téKo. To Zuvykpdmpua ektifetar oe xivBuvo emrtokiov
avaopike He To 1 Ppayurpdfesuo Suveloud tov. O SoveElGHdg GE KVHAVOUEVE emTéKIe. EXBETEL TO
Toykpdmue 6t IKivSuvo emtTokiov mov apopd Tig Tapeaxég pois. O Savelouds oz o1abepd emrdiia exBeTer
10 TuykpStnua o& xivduvo emrtoxiov 7mov agopd v edroyn abfa. H Sievbuven tov FvykpoTipatog
napaxolovdei Tig SraKvpdveee ota emTéia o€ cuveh Paon kal evepyet avdioya.
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STADEMOS HOTELS PLC
THMEIQIEIE ETIE OIKONOMIKEL KATAXTAIEIX

“Etog mov £nge omig 31 Agkepppiov 2010

AJAXEIPIZTH XPHMATOOIKONOMI KOY KINAYNOY (cuvex.)
Kivéovoc ayopds (ovvex)

i) Kivévvog smrokiov (oDVEX.)

T-848  P.044/058

F-728

45

Katd v nuepounvia nrapovoiaarng 1OV OIKOVOUIKDY KATACTACEWY O Saveiopoc Tov TUYKpOTHHATOS NTav

O KOLUIVOREVH EMTOKI.

Avdlvon evaioBnaiog

H abEnon tov emtoiov katd 100 Paowég povadeg oTig 31 AexepPpiov 2010 8a elye wg gmoTEAEG A THY
HeiooT) 6Ta AMOTEAECHATA OGNS napovaldferal mo KATo. Se nePItTWOT] LEIWONG TWY emroxiov katd 100

Paaoikég povades Oa wpoichyrer ) idia akld avrifer emidpact 6T aMOTEAEGHATA.

TO LYTKPOTHMA
Képdog ) fnphiat
2010 2009
€ €
X pTJHATOOIKOVOHIKD. HET KUHULVOHEVOD
gmokiov
AvEnon 520042 546732
MEeioomn 529,042 546.732

ii) Zovallayuarixos xivdovoc

H ETAIPEIA
Képdog 1 Inpud
2010 2009
€ €
243.738 244681

3.738 244,681

'[.
|
|

O cuvaAhaypanixdg Kivduvog efvar o kivdovog 1 a&{a TV YPTHATOOIKOVOUIKGDY HEGWLV Va KOUOIVETRL AGYD

Aaydv oTg GUVOAALYHOTIKES roonpies.

O cuvalMaypatikdg xivéuvog TPOKOMTEL OTAV ueovricég

gpmopikég cvvadhayés xal 1@ QVayVOP\CHEVA nEPLOVOIOKA oToyEia KAt VIOYPEDCEY £ivOl GE VOHIGHO

S1apOPETIKG ad TO VOHIOHT Asrtonpyiag Tov ZVYKpPOTIHATOS.

To Tuykpompa dev éxer onoodfmote GLVaAAaypanKd kiviovo xadoTt o1 cuvarhayis TOU TVYKPOTNHATOS

yivovtat wg exi 10 TAEICTOV CE Eupd.
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STADEMOS HOTELS PLC
YHMEIQEEIE ITIE OJKONOMIKEX KATALTAXEIX

"Etog mov £Ange 611G 31 Askepppiov 2010

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvey.)
Kivéovor tovpietircijc frounxavias

e To moMtikd oxnvucd oty Kompo, ot EAATIVOTOLPKIKEG OYECEIG KOl ) OMTIKT] KQTdoTaon omv
goplTEpT) MEPIOXH TG Nottoavartohikiic Megoyeiov eivar duvatd va éxovv coPapd aVTIXTUTTO TTNV
TovploTicty Propnyavie.

e Ot gpyosieg TOV TUYKPOTAHATOS DROKEWVIAL GE EMOYIOKES BIKUHAVEES, AOY® TOV 411 To Suykpdmua
Spaomplonoteital KVpiRg T0Ug kahoxaipwoig pives, and Ampiho uéxpr Oktdfpto wat napovcralet
UEIOEVT) SpaoTPIETTA KATE TOVG ufiveg Noépfipio péxpL Méprio.

e H avioyovietikémta tng Kdmpov o g EMGSac om BiEbviy ToupioTid ayopd wabdg kat o
quEavopevog aviayaviopds Evids g Konpuokig kon EXAnvichg ayopag gmmpedfovv Ta amotEAésuata
tov Zuykpotipatog, Adyw Tov Ot 10 HEYOAUTEPO HEPOG TV SpacmpoTiTwy GUVIEAE{TAL Katd v
kodoxatpwi] mepiodo.

e H olkovopikf) xatdotacn omy Evpdmm, Qoo T0 pEyaAUTEPO T0GOGTS TOV TOVPIGHOV TPOEPYETUL

and v Evpdrm, propei va £(EL EMATOTELS 0TV TOVPITTIKY Bropmyavia.
Agttovpylkos sivovvog

O Aerrovpyikég kivduvog eival o xivéuvoe mov amoppéer and advvapia TwV CUGTIATOV TEXVOAOYiOG Kl
ghéyywv tov TuykporiHatog xadig xat o xivSuvog mov mpoépyetat and avBpdmVo AGOog kat Quowkég
xatactpopic. Ta cuoTHpata Tov TuyxpoThHaTog EAEYXOVINL, ouvImpouvial kat avafuduifovear o& svvext
Baon.

Kivéovoc coupudppwons

0O kivéuvog oupuépeoeng eivat o xivauvog xpT namkig andrewas, svpmepthapfavopgvng xat ar®ALLRg ano
TPOSTIHG xat GAXEG TOWEG, 7OV QmoppEEL amd TN UM CUHBGPPROT UE TOVG VOLLOUG Kat KAVOVIGHODEG TS
IoMteiac. O xivBuvog avtde nepropiletat OE peyaAo Pabud péow TG gmomteiog 7oV aokeltar and o
AETTOVPYS TUHUOPPOOTS, BAAE KA HECOD G @V aopuAoTIKGVY Sudheidwv mov epappoLEL TO ZuyKpOTTjHa.

Nouxég xivéovog

O vopdg kivBuvog eival o kivduvog xprpaTna|g aT®AELG, StaKomfig TwWV AEITOUPYLOV TOV TuykpomHatog
) onowasdimore GAANG APVIITIKY|G KATROTASTG OV myater and v mBaveTnTa PN e@upoYTIS N TapdPacTg
VoGV CUHPACEOV Kat Kotd SUVEmEW VOKGY ayoydv. O xivdvvoe autdg meproplletal pécw Twy
cupporaiov mov ypnoiponoel 1o Tuykpdmpa ua va exterel TIg EPYUGIEG TOL.

K{vévvoc andlstag pyung

O KivBuvog AVTOG QMOpPPEEL OO APV TIKT dMUoc\OTITe 600V apopd Tig gpyacieg Tov TuyKPOTAUATOS, OV
gize oAnbvy elte wevdng, Hmopel va npokarécel peiwon mg rehazelncaic Pacng tov, peimon Twv
£1600TUATDVY KAl VOUIKES 0ywYES evavtiov Tov Suykpotinatog. To Zvykpémpua epappdier dadicacieg He
okomd TV EAaioTonoInGN TOV KvdOvVoL QUTOV.

+357-25317555 T-849  P.045/056 F-728
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STADEMOS HOTELS PLC
THMEIQEEITZ ITIZ OIKONOMIKEE KATAEZTAXEIE

"Etog mov £Ante oTig 31 Aexepfpiov 2010

28. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvey.)
0) Aldor iiivéovor

To yevikdtepo owovoutkd nepifdiiov mov emxpatel ommv Konpo ko1 Siedvag ev3ExeTal va emnpedoel Ge
onuavaixé Pabus g SpacmpémIeg TOU ZUYKPOTAUATOC, "Evvoieg 6mwg O TATOwpiopdc, T avepyiae xot
sEEMEN Tov axabdprotov eyxhpiov mpoiévtog (GDP) £ivaL GUESE GUVLPACHEVEG HE TAY OIKOVORIKT TOpEia
mc K&Be xOpag ki omowadfrote petafod avtdv KaBdC Koy Tov eV yEver okovopkod mepdAiovtog
Svatar va mpoxalfcel aivodwtég avridpdcely Of 6hovg TOVC TOpEig empedlovrag avéioya o
TUyKpOTNUA.

0 Arayeipton kepaiaiov

To Svyxpémua Sxelpilerat Ta Kepaiata Tov 6VTWE HOTE VA Sracparilel 6m fa cuveyioer va Aertovpyel
wc SpOoR OIOVONIKT Hovada Kat Tavtdxpova Ba Exel v pénotm Suvari] anddooT) Yo Tovg UETOXOLS
péow ¢ PEATIOTS avaAoyiag Winv KepoAaiov Ka Saveopov. H yeveai otpamyta) Tov ZuykpoTipatog
Sev &xel aMGEEL and TO TPOTYOVHEVO £TOC.

29. EYAOI'EX AZIEZ

O1 ehA0YECG aEieg TGOV XPNILATOOIKOVOPIKDY TEPIOVGIAKAV CTOLYEIWV KAl VIOXPEDCEWY TOL Tuykpotfiiatog
givon Tepimov ot 1B1ec 67w KAl T TOSE oL ERLpavifovial oV Katéotact owovopkig 0éong.

H eoloyn afin TV YPNHATOOWKOVOHKdOY HESWV TO omoia SEv EUMOPEDOVIAL OF EVEPYES QYOPES
xabopifoviar xprowonoibvrag didpopeg neBOdoVE arotiunong afudv. To Zuyxpommpa APT|SLHOTOLEL
S\dpopec peBddovg amotipnomg afudv Onwg HEBGBOVG TPOEEOPATIHEVQV TaHEWKOV POOV Kal KAavel
VIOBEGELC LE BEom TIg GUVOTKEG TG ayopag KATd TV 1 pepo Vi THE KATAGTA TG OWKOVOULKTG BEaMG.

H ovopaomia a&ia peiov LIOLOYIGHEVES MOTOTIKEG RPOGAPHOYEG Y10 XPTHATOOIKOVOIKA TEPIOUCIOKE
GTOWElR KUt VROXPEDOELS pE ANET EvTdg EVOS £TOUG rpooeyyilel nig sbhoyeg ulieg Tovg. H evdoyn adia tov
YPTILATOOLKOVOUIKWY VITOYPEDCEWY Ya GKOMODE YVvweTonoinong vrokoyiletar pe my poegOpAnon TWV
LEAAOVTIKOV CUHBATIKOV TAUEIRKROY pOWV XPTCWOTOIOVTAG TO TpEYoV ayopuio emrdKio SwubEcipo ato
ZUYKpOTHa Y1 TapOpod Xpn HATOOLKOVOLIKE HEST.
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STADEMOS HOTELS PLC
THMEIQIEIZ E£TIE OIKONOMIKEE KATAXTALEILX
"Etog mov élnis otig 31 Ackepfpiov 2010
10. AKINHTA, EFKATALTAXEIE KAI EZEOIIAIZMOZ(svvey.)
H ETAJPEIA
Mnyoviipata, Emurka, oxetn Eidn
™ EEOTMOHOS Kat EGTiaog,
Kat rat nAExTpOVIKOL 1LaTioUde,
xripx EYKATUOTAGELG  VTOAOYIOTEG KATU Ompota OAMKO
€ € € € € €
2009
Tip1] KOGTOLG Ty
extiunong
1 Iavovapiov 53.969.278 2.726.609 5.686.369 996.888 55.193 63.434337
[1Iposnkeg 74.133 1.598 241.366 9.136 11.739 337.972
Aypnotevoelg - (__6.193) (__84.504) - —  (__91.097)
31 AexepPpiov 54.043.411 2.722.014 5.842 R3] 1.006.024 66932  £3.681.212
Anocpéceig
1 Ievovapiov - 2.667.766 3.711.378 - 28.484 6.407.628
Empépuvor étovg 370.434 11.996 340.435 - 4.695 727.560
ZT¢ aypnoTeVsElg - (___6.193) (__84.904) == - (__91.097)
31 Askepppiov 370.434 2.673.569 3.966.909 == 33.179 7.044.09]
Kafapn royretu atia
31 Aexepfpiov 53.672.977 —48.445 1.875.922 1006024 33733  AQLILIZL
2010
Tipn kéoTovg 1
ekripmong
1 lavovapiov 54.043.411 2,722,014 5.842 831 1.006.024 66.932 63.681.212
[MpoaOixeg 121.731 62.625 182.046 - - 366.402
Ayxpnotedoeg (___40.139) (_132.900) - = - (_173.039)
31 Aexepppiov 54,125.003 2.651.739 6.024 877 1.006.024 66932  63.874.575
AnooBésearg
) Tavovapiov 370434 2.673.569 3.966.909 - 33.179 7.044.091
EmpBapovan £toug 371.631 13.713 310.587 - 4,695 700.646
ETic ayprCTEVCELG ( 7.626)  (_132.900) == — -~ (__140.526)
31 Aexepuppiov 734.459 2.554.382 4,277.496 - 37.874 7.604.21]

Kafapii Aoyistuay adia
31 AexepPpiov 53,390,544 197,357 1.747.381  1.006.024 29.058  §6.270.364

Lh
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STADEMOS HOTELS PLC

EHMEIQZEIZ ITIE OIKONOMIKEY KATAXTAXEIY
"Eto¢ nov £anée 611g 31 Aexepufpiov 2010
10. AKINHTA, ETKATAXTAXEIL KAl EZONAIZEMOE (ovvey.)
Enavektiton aKivijtwy LuyKpOTRRATOS

H ym xor ta xripua Tov Zuykpotipatog, pali pe Tig EyKATAGTATENS, To UNYAVIHaTa Kal OA0 TOV E50MAIGUO
Tov EevoSoxeiwv, ekturidnkav onig 31 AexepPpiov 2008 and avebdpmntoug EYKEKPIUEVOUG EKTINNTEG OF
€143.000.000 moad 70v avIUTPOSOTEDEL TNV ayopaia afia, Ue Paon My veroTdnevn XPYIoN, NG YNG KAt TwV
kTipiov pali He TIC EYKOTAGTAGELG, Ta Hryavijpata Kat Tov eEomAond Twv ZEvOSOXEl®Y Kath TNV HCpopnvia
ekTipmone.

To Aoumukd Tvpodlio Tov Zuykpotlatog, Paciopévo STV MO MEVW EKTIHTOT, emavextipmos 1o
axivnia, eyketactdoeg xoar cEOTAMOPS TOL EuyKpoTHHATOG, tfmipovpévwv T@V oxnudtwev, ong 31
AsxepBpiov 2008 oc €143.000.000, to §¢ mhebvacpa Twv €29.669.099 petapéplnke oto omobepand
gohoyne afiac. Amd v emavextipnon ¢ yng kar twv kTipfov otig 31 Aexepfpiov 2008 mpodiuye
avafoAAoucvr] popoioyia €4.694.896. To Awumnkd Zuufodio fxpwe o6m m gvdoyn adin Twv
£YKATAOTAGEWY, TOV pmyevnidtav kat Tov ekomhopod tov fovodoxeiav elvat ion pe m Aoyiomuc abia Toug
Kat EnOUEVIG OA) | ETCVEKTILTIOT) apopovae Tn yn Kt Ta xtipta tav Eevodoyeiwv Tov ZuykpoThpoog.

Enavextipnon awavijtov Etapeiog

H yn xan ra xripie ¢ Etaupeiag, pafi pue T¢ £YKQTACTACES, Ta unyaviata kol 6Ao tov efomapd Tov
Eevodoyeiov exTINONKav and aveEdpTnTovg eyKERPLEVOLS exTiunTéG oTig 31 AekeuBpiov 1992, 1999, 2002,
2005 kot 2008, og mogd mov avIimposancvay v ayopain afia, ue BhoT THV LPLETANEVY XPTIOT], TNG YNG K
oV KTpiov pali pE TG EYKATAOTACEl, Ta WNYAViHOTA Kol TOV £EOTAIGHO TOv Egvodoyeiov katd Tig
AVTIoTOUES NUEPOUTVIEG EMAVEKTIUNGNG.

To Awouaticd TvpPovio mg Etatpeiag, Paciopévo OTIG MO MAVR exTipf|oels, ERAVERTIUNGE 0 aKivnTa,
eyKatactdostg ko eEonhopd, eEmpovpévov Twv oxnuatev me Etapeiag ong 31 Aexepppiov 1992, 1999,
2002, 2005 xat 2008, 610 AVTIGTONXQ TOGE TWV EXTIUHOEWY, TO B TAEGVACUN UCTAPEPONKE OTO AOOEUATING
godoyme adiac. ATG TNV emavextiunon tng yng ko tov KTpiwv ong 31 Aexepppiov 2008 mpofiuye
avafariépevn poporoyia €2.087.039. To Awownmxd ZvpPodhio éxpwe 6m n ghroyn abiac v
EYKOTAOTACEWY, TV Unyevnubtev kot Tov eEomhiopod Tov Eevodoxsiov eival ion pe m Aonotik afia Toug
1L ETOHEVIC OAN 1] ETAVEKTIUNGT a@opovos T YN Kot To xTipto Tov Eevodoxgiov ¢ Erapeiag.

O mo AAVO EKTINGELG KAL TA OAOTEAESUATA TWV ETUVEKTILTGEGY KAT® £TOZ EYOLV WG axorodBog:

Extuticew Enave- Medvaopa
EXTIUT TGV KTUL|OELG ENUVEKTIUTIOTIS
€ € €

31 Aekepfpion 1992 27.337.623 27.337.623 8.464.485
31 Aexepfpiov 1999 38.870.683 38.870.683 13.029.733
31 Ascepfpiov 2002 38.870.683 38.870.683 1.091.836
31 AckeuBpiov 2005 42.715.056 42.715.036 4.574.152
31 AckepPplov 2008 57.000.000 57.000.000 12,413,396
29.573.602

H aéia g yng xat Tev kpiov, mov 6a mapovcialdtav oTig OUCOVOUTKEG XQTAGTATELC HE PAOT) TV ApY1] TOU
16TOPIKOD KOGTOVG, Helov o1 amocBéssg, sival wg axoroBwe:

TO £YT'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
R ' 2.615.143 2,615.143 2.179.376 2.179.376
Kdipw 43.757.054  44.094 840 14.125.967 14.192.734

46.372.197  46.709.983 16.305.343 16372.110
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Tta &mmha, okedr, NMAEKTPOVIKOUE VmOAOYloTEG xau oyfiuate mEpiapPavovral otoixeia KOGTOVG
€5.545.832 (2009 €5.517.984) mov av kat éxovv mAipag anoofectel efakorovdolv va xpToonotodvIal

and 10 Zvyxpdmpa.

H yn xor 1o xtipia tov Zuykpotiuatog eival vrofmeevuéva yia €56.383.848 (2009 €56.383.848) ¢
eEaopdMon Yo Tpanelicd SEvewd kat SlEDKoAYVEES oV Tapux®PABNKAY GTO ZuyKpOTHHA.

ENENAYIH E OYTATPIKH ETAIPEIA
H ETAIPEIA

Iz TYu| KTHOoNS
Zupeépov
%

Glyki Nero Estate Company Limited
(xdpa cVCTAGTG XN
Spacmponitov: Konpog)
3.000.000 petoxég twv
€1,71 n kaBemd 100

AAAEL ETIENAYXEIEZ

TYIFKPOTHMA KAI ETAIPEIA
Enevdieelg o2 pr e1onypéveg sraipeisg

T¢ aropstwpévy abia
ZoppEpov
%
Elite Golf Course (Limassol)
Limited
3.494 cuvBetg petoyts tov €1,71
A pepéveg eEodoxifpov 17,67

L.S.H. Casino Limited
1.436 ouviiBerc petoyég Twv €1,71
TANpwHEveg eEohoxAripov 7,18

Emsviveelg 6¢ gronypéveg eTarpeiag
Lt ayopaia atio

Libra Holidays Group Plc
248.423 twv €0,17 cevt 1) xabed
ivoro

ApaosmpromnTa

Agrtovpyia xan
devbuvvon
Egvobdoyeiov

Apasmprotrta

ISokoia
Kot avdnTtudn
YNESOL YKOAQ

Avémroén xalivou

2010

6.575.835

2010

2484
— 2484

2009

4,968
4.968
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STADEMOS HOTELS PLC
THMEIQZIEIT ETIE OIKONOMIKEY KATAITAZLEIX
‘Etog ovu éknie oTig 31 Aexepppiov 2010
13. YIIEPAEIA AOI'Q ENOIIOIHZIHE
2010 2009
€ €
Yrepatia ansd mv eEayopd g Buyatpig eTaipeiug 85.149 83.149
Yrepakid mov npoékvye and tov vmoAoyioud avoPariousvng
@opoAoyiag oy e0hoyn aia Tng yng mg Buyatpikig etatpeiog 504.552 904.952
988.101 988.101
[ooo mov &xet Siaypagel péxpt Tig 31 Aexepufpiov 2004 (185.267) (185.267)
Yrdrowro 1 favovapiov 802.834 802.834
AmnopeiwoT £T0V¢ - -
Yrorowro 31 Aekepfpiov 802.834 802.834

To AwoknTikd TupBovAto Tov Tvykpotiparog apol efétace v vaepagia Katd my 31 Aexepppiov 2010
éxpwve 0T Sev vopiotavtal onotesdinote evdeifels mov va vrodniovv v vmapén pelwong me adiag mg
OMwG MEPTYPAYETAL MO TEAVO.

14. AIDOGEMATA

TO ZYITKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Tpbpua o moth 315.203 362.988 122.603 159.507
Tpagix| HAn ‘ 293.045 288.056 157.636 163.094
Eidn kaBapispov 163.065 157.952 88.353 81.482
AlaQOpOV THATOV 79.370 84.109 22.702 24.592
850683  _ 895105 —391.294 428673
15. EMIIOPIKOI KAI AAAOI XPEQITEX
TO LYTKPOTHMA H ETAJPEIA
2010 2009 2010 2009
€ € € €
Epmopikoi xpedaTEg 1.449.729 2.125.333 726,990 943.770
[TpoxataBorés war  GAka  mood 128317 179.202 58.172 69.048
ELCTIPAKTED
1.578.046 2.304.535 185,162 1012818

16. O®EIAH AIIO OYTATPIKH ETAIPEIA
H ETAIPEIA

H ogeM) and Buyarpiky eTaipe{d avimpooonevet SAvelo Tov 560nKe ywpig Spovg amomAnpwung TPOg TV
Glyki Nero Estate Company Limited avapopikd HE TV avéyepon Tou Eevodoysiov g omv [ldgo. To
Bdvelo ypedvetal Téko pe emtéxo 5% emaia. O 16%ot Tov xpeddnkav ya to £tog 2010 avépyovral G
€678.665 (2009: €668.048).
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STADEMOS HOTELS PLC
SHMEIQZIEJL £TIE OIKONOMIKEY KATAXTAZEIZ
Etog mov e o1 31 Aekepfpiov 2010
METOXIKOQ KEQ®AAAIO
2010 2009
€ €
Eyxekpipévo
125.000.000 ustoxts Tov €0,68 ceve m Kabepd 85.000.000  85.000.00Q
Keodhaio mov exd6Onxe
32.500.000 pecoxéc twv €0,68 oevt 1) xabewd 22,100,000  22,100.000
TOKO®OPA AANEIA KAI XPHMATOAOTHEEIX
TO LYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Tpanelika davewd
AmomAnpwtéa péxpt 1o 2021 3.301.184 3.600.000 - -
ATtorAnpwtéa péxpt To 2026 47.520.738  50.036.860 22.742.065 23.746.557
50.821.922  53.636.860 22.742.065 23.746.557
Xpnpatoddmen asominpotia to 2015 689.437 3.526 689.437 3.526
51.511.359  53.640.386 23.431.502 23.750.083
[Tocd mMinpwtéa eviog VO £TOVG (3.349.101) (3.582.848) (_1.221.074) ( 1.690.490)
48,162,258  50.057.538  22.210428  22.052.393
To poxpompdBeouo pépog twv daveiwov
eivan anomhnpwtéo o6 R
B petald evog xat o ETdv 3.543.464 3.004.506 1.250.386 587.366
= petoa&o 800 kal mEVTE ETOV 9.611.355 9.789.460 3.945.785 3.246.904
" TEPaV TOV MEVIE ETMV 35.007.439  37.173.572 17.014.257 17.825.323

48162258  50.057.538 22210428 22059993

TO LYI'KPOTHMA

Emtéxia

Ta dGveta EPOVV TOKO ME CUVIEAECTES, WG MO KaTow:

2010 2009
€ €
EURIBOR, 1pudv pmvav raéov 3% 22.742.065 23.746.557
LIBOR, £E1 unvav miéov 3% péypt 3,5% 24.778.673 26.290.303
LIBOR, evéq pnvog miéov 3,5% 3.301.184 3.600.000

50.821.922  53.636.860

H xpnpatodsémon Exet proroyatel HE GTaBEPS CLVIEAESTI 3,75%.
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STADEMOS HOTELS PLC
ZHMEIQEEIZ ETIE OIKONOMIKEE KATAETAXEIXZ

"Etog mov £knte onig 31 Ackeufpiov 2010

18. TOKO®OPA AANEIA (cuvey.)
TO LYTKFOTHMA (ovvey.)
Efacpalicerg
Ta paxponpdfecpua d4vela Tov Zuykpompatog sivar eEacpaMopéva wg axohodbwg:
" YnroBfkee uéypt mosol €56.383.848 navw ora akivnta Tov Xvuykpotiparod.
= Kopawvépeveg emBapivoelg yia nocd €5.296.664 mdve oto evepynTikd Tov ZuyxpoTHuoTos.
= Exyopnorn cupforaivv mpde tov Eevodoysimv Ton ZuyKpoTiraTog tpog SQeAos TV Tpaneliy .
= TIpocwmxég syyviiceg &o cvpfodiwy mg 8dvovoug etaipeiag.
Téxor

Or téKot TV Tpanelikdv Savelov kal ypriHatodémaeng Tov £Toug 2010 avépyovtal ot €2.094.835 (2009:
€3.041.225).

H ETAIPEIA

Emréxia

To 8avero pépet ToKo e cvviedeoti 3% emota emaafov Tov EURIBOR tpiav pnviv.
H yxpnpatoddtnon éxer vrokoylotei pe 6108epd cvviekeot 3,75%.

Efacpaliceig

To paxporpbéBespo Savero ¢ Erawpsiag, pall pe tpamelicé napatpafnyne ™¢ Etapeiag, eivot
eEacpaMopiva pe:

s Yrobrikeq Owovg €24.774.721, nave otov Titho WSiokmoiag Tov Eevodoxeiov Mediterranean Beach
Hotel, otov "Ayio Toxwva.

»  Kuuawbpevn emBapuvon twyovg €170.860 ndva ag dAa ta Repovciaka oroyeia g Etoupeias.

=  Exyopnon ovpPfolraiov mupdg tov Eevodoysiov Mediterranean Beach Hotel mpog 6¢perog g
tpanelag.

»  Tposwmxés eyyvfiselg §vo cvpPodiav mg Etaipeiag.
Téxol

O1 téx0t Tov Tpamelikdv Saveinv kal xpnpatoddmong Tov Etovg 2010 avépyovial ot €902.538 (2009:
€1.426.277).
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STADEMOS HOTELS PLC

THMEIQZEIZ ITIZ OIKONOMIKEL KATAILTAXEIL

‘Etog mov £Anke 615 31 Ackepfpiov 2010

19, TPANEZIKA IIAPATPABHI'MATA
TO LYTKPOTHMA €1.392.769 (2009 €1.032.835)

Ta tpanelicd mapatpaPiiynato tov Zuykpomuatos, Hobi pe tpanelucd Shvew ToV TuyRPOTHUATOS,
givar eEacolIcpuéva WG aKOAOHOWE:

*  YroBfkeg péxpr moood €56.383.848 nivw ota axivinta Tov ZUyKPOTHHATOS.

»  Kupowdpeveg cmPapdveeg yio 1066 €5.296.664 mave 610 EVEPYTTLKS TOV ZUYKPOTHULTOG.

»  Exydpnon cvpporaiov mupds tmv Eevodoxeiny Tov TUYKPOTHLLATOG TpOG OPEADG TwV TPURELDY .
= TIpocomkss eyyvnicelg 590 cupfovimv mg 18bvovsag ETaIpEiac.

Emtéxia

Ll Tpaneliké napatpafiypote pe épio motwong péxpt €1.025.161 gépovv 16x0 pe cvvrereatés 3%
puéypt 3,5% etfioua, emmhéov tov facikod emTokiov.

" Tpanelwcd mapatpafnypa pe 6pro mictwong péxpt €854.301 gepet toKo pe cvvtereom) 3% etriole
emmAov Tob EURIBOR v pnvav.

H ETAIPEIA €942.276 (2009 €718.021)

Tpanefud napatpafnypa g Etapeiag e dpro nictwaong péxpt tov 10000 TV €854.301 oL (PEPLL TOKO
e cvvieAeot 3% etiowa emmAéov Tov EURIBOR IOV pnvav, eivon eEacgaiiopévo, pali pe 1o
tpaneliké dveto mg Eratpeiag, wg axohovdwg:

= Ynoffkn vyovg €24.774.721, nhvw oo akivito mg Etapeiag.

»  Kopawopevn empPapuven tyovgs €170.860 méve o 6Aa @ nepiovoiakd atoyeia e Etapeiog.

= Exydpnon ocvpPolaiov mupbg tov Eevodoyelov Mediterranean Beach Hotel npog dperog g
tpanelog.

= Tlpocwmixég syyvfioelg §bo ovppoviwy g Etarpeiog.
Tpanefwd nopatpafriynata g Etapeiag pe opo motwong péxpt Tov mooob Twv €341.720 mov Pépovv

16K0 HE CUVIEAECTEG 3% péxm 3,5% emiicwa emmiéov ToL Baoucov emitokiov eival e{oGOUMOHEVE HE
TPOGWMKEG EYYVAGELS §Y0 gupodAwy m¢ Etaipeiag.
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STADEMOS HOTELS PLC
YHMEIQEZEIY ITIZ OIKONOMIKEYL KATALTAZEIZ

"Etog mov £ngs omig 31 AexepPpiov 2010

20. ANABAAAOMENEZ ®OPOAOYIKET YIIOXPEQIEIZ

H ouvoiua] avaBaAiopevn poporoyio rpoékuye ©G axoiovlwg:

TO LYT'KPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €

Tovord vrdaowro 1 Iavovapiov — Thetwtko 11.793.361 11.831.210 5.531.262 5.569.845
AvaPeiropevr poporoyia £T0ve:

* KoTAOTAAY GLUVOAIKAV 603wV (anpeiwon 8) 149909 ( 13.732) 78.425  ( 21.440)
» gmofepatucd edbloyng akiag ( 19.728) (L_24.117) (__14.026) (__17.147)

TuVOAIKS véhowmo 31 Aexepppiov —[Totonké  11923.542 11793361 5595661  5.531.20%

Ou avaPadi6psves QOPOAOYIKES VROYPEDGELS opciloviar o& mPocwWpLVES Slagopig perafy TV
AOYLOTIK®Y TOGHY KAl TOV avTicTo @V TosdY Yia poporoyikoig 6Komolg wg axorovlwg:

TO LYTKPOTHMA H ETAJPEIA
2010 2009 2010 2009
€ € € €

Avafarrépeva oporoyLKd oToysla evepYNTIKOD
Tposwpivie S1aQOPES AGY® POPOLOYIKWV

Muov
1 Iavovapiou (1.624.949) (1.492.851)  ( 89.446) ( 41.444)
AvaBaiibpevn popoloyia ETovg 28.434 (_132.098) 49.208 (__48.002)
31 Ackepppiov (1.596.515) (1.624.949)  (_40.238)  (__89.446)

AvafarrGBEvEG POPOLOYLKEG VTOYPEDGELS

Tpocwptvég Sragopég peTagd tov
amoGPESEWV KaL TV KEQEAIOV KDY

EXTLTOOEWV
1 Iavovapiov 1.420.560 1.302.194 599.894 573.332
AvaPaiiopevy popoloyia £Tovs 121.475 118.366 29.217 26.562
31 AekepuBpiov 1.542.035 1,420.560 629.111 599.894

AvaPalidpevn goporoyle ato miedvachia
ot TV ERQVEKTIUTO Y1G KOl KTIPIV

1 Tavovapiov 11.997.750  12.021.867 5.020.814 5.037.961
AvaBadAduevn popoAoyia EToug (19.728) (__24.117) (__14.026) (__17.147)
31 AexepPpiov 11.978.022  11.997.750 5.006.788 5.020.814

Tuvolkd MoteTké vedhowo 31 Aekepfpiov 11923542 11793361 5595661 3331262
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STADEMOS HOTELS PLC
TYHMEIQEEIE ETIZ OIKONOMIKEL KATAZTAZEIZ

“Etog mov £née omig 31 Askepppiov 2010

ANABAAAOMENEE @OPOAOIIKEZ YIIOXPEQEIEIL (ovvey.)

O vrokoytopdg yio. avaPariopevr poporoyin éywe pe suvteheoti] 10% GOTIG TPOCWPIVEG B1apOpEs
petakd TV amrooPEcEwV Kal TWV KeQAQLOVKAY EXTTDOEDV TWV XTpiev, EYKOTAGTACEWV Kal
gbonMopod. O cVVTEAESTIG TOV 10% eivon 0 WNAOTEPOG OLVIEAECTG ETOLPIKOY GSEpOV 7OV WGUEL Yo
gopohoyntéa ElCOdNUATA TOV gToupelhv 100 ZuyKpoTANATOS ané to 2003 xou petd, pe Pacm 116
poporoywég petappubuicelg Tou ftovg 2002. Yy enavextiumon mg YIs Exer yiver mpdfreym Ma
avaPariSpevn poporoyia pe GUVTEAEGTY] 20% 7OV £ival 0 GUVTEAEGTIG POPOV KEGUAOLOVYIKWY KEPSDV.

O vmoroylopds yia avafaAiopevn @opoAoyin ot oyfon HE TG TPOGWPIVEG SLaPOPEG TWV (POPOLOYIKDY
bV oe HETAPOPE EYIVE HE ovviekesT) 10% agov o mepintwon @oporoYIKdV Cnuudv ot etaipeieg
éxovv 10 dwaivua va UETQPEPODY KOL Vi cupyneisovy ™ Lnwd auth pe Ta xépdn TV ETOV 7OV
QKOAOUBOUV T0 £10C OTO o7tolo MpayHAToTotEiTaL

EMIMOPIKOI KAl AAAOI MIETQTEX

TO TYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Epmopwcol motwtég 1.979.202 2.113.016 840.069 1.039.258
AN moTwTéC Kal £E0da opeAdpeva 1.087.258 1.471.045 538.938 795.151
®opog Ipoonbéuevng Adiag 187.916 173.830 63.678 67.145
TlpoxataBoiésg 125.657 87.500 101.078 46.464

3.380.033 1.845.301 1.543.763 1948018

F-728

37
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STADEMOS HOTELS PLC

YHMEIQXEIZ ETIE OIKONOMIKEE KATAXTAXEIZ
“Evoc nov EAnEe otig 31 Askepppiov 2010

22, O®EIAH ZE MEAH/ LYNAAAATEEZ ME MEAH

TO LYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Epyoinmuxy Eraipsia Ztatpog Anuoclivovs A0
(onusiwon i)

Mote@nks vrdrowo 1 lavovapiov 690 352 - -
EpyoAnmikéc £pyasies 51.828 62.044 47,298 25.822
Evoixa 58.434 58.434 29,217 29.217
ITAnpwpés (110.694)  (120.165) (76515 5$5.039)
Téxo 24 25 - -
Mototcd vadhouo 31 AekepPpiov 282 690 - --
Owoyévera I'ibpyov Bagigion (anueiwon i)
MictoTx6 vIoAowmo 1 Iavovapiov 268.615 670.161 268.615 670.161
IMmpwpég (272.889)  (420.000) (272.889)  (420.000)
Toxov 4.274 18.454 4274 18.454
Thatwnxé vrdhowo 31 AekepBpiov - 268.615 I 268.615
Oxé moTeTIKd VIdAowo 31 Aexepfpiov 282 269,305 o 268.613

i) Or cuvaAAayig TOV ZUYKPOTNHATOS ME TO mo mave pélog ya o 2010 aPopouv gpYOANTUCEG
epyaoieg, evoikiaon YPaQEl@V Kar OYETIKEG minpwpds péxpL TV 31 AexepPpiov 2010. To exdctote
VéAoITO PEPEL TOXO TIPAG 5% ETACLL. H 51£08uvon Tov ZuyKpoTHATog Bewpel ém ot Gpot GAwV
TOV GUVEAAQYQV [OpOdY va oUYKPIBOTV EUVOTKG HE outove mov Ba propodoav vi gE0GQAMOTOUV
ard Tpita TpdoONA TAVW GE xaOapa epmopiky paon.

ii) To opeAbpEvO 06O oTo HEAOG TPOEKUYE aTo TNV egayopd g HLYATPIKAG ETAIPEIRS Glyki Nero
Estate Company Limited xau 0 ex@GTOTE VIOAOVIO EQEPE TOKO PO £THOLO KVUALIVOUEVO £mToKio
{50 pe 2,5% emyhéov TOV Baciko? emtokiov. To Sévero amorAnpdBNKE 10 £106 2010.

23. ®OPOAOTI'IA

TO TYTKPOTHMA H ETAIPE]A
2010 2009 2010 2009
€ € € €
Etapikdg (pOpog TANPWTEOS - 1)5.650 - 115.650
Extaxtn eeeopl yia T djove, TANPOTER 48.897 - 48.897 -
_48.897 115,630 _48.897 115,650
24. METPHTA KAl ANTIZTOIXA METPHTON
TO TYTKPOTHMA H ETAIPEIA
2010 2009 2010 2009
€ € € €
Metpnzd oV Tpdnela Ko 6TO tapeio 1.688.982 701.42] 659.223 189.014
Tpanelikd napatpapiyparta (onu- 19) (1.392.769) (1.032.835) ( 942.276) (_718.021)

296213 (331414 (283023 (-222.007)

Ta peTprTd Xl Ta AVTiGToL S HETPTTDV antoteNoDVTAL and HETPYTA 0TV tpénela ko oto Tapelo xudmg
ko Tpamelicd nopatTpafiiylota.



