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AHAQZH TON MEAQN TOY AIOIKHTIKOY YMBOYAIOY KAI TOY YNEYOYNOY THZ ETAIPEIAZ A THN ZYNTAZH TON
ETHZIQN ENOMOIHMENQN KAI ZEXQPIZTQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ

20pgwva e 10 apBpo 9, edagia (3)(y) kai (7) Tou Tepi Twv Mpolmobéaewv Aiagaveiag (Kivntég Agieg mpog Aiammpayudreuon o€
PuBpifouevn Ayopd) Nopor tou 2007 £wg 2022, eueic Ta péAn Tou AloiknTikoU ZupBouAiou kai 0 AoukAg lwavvou utrelBuvog yia Tig
oIKovopIkéG karaoTdoeig Tng Atlantic Insurance Company Public Limited yia 1o €ro¢ mou éAnég oTig 31 AekepBpiou 2022 emmiBefaiwvoupe
011, €€ 60wV YVwPICouye:

() o1 evoTroINuéVES OIKOVOUIKEG KOTAGTATEIS TOU ZUYKPOTAKOTOS KAl O EEXWPIOTEG OIKOVOMIKEG KATaOTATEIS TG ETaipeiag o1 omoieg
Trapouaiddovtal oTic oehideg 29 péxpr 99.

()  Karapriomkav oUueuwva pe Ta AigBvh Mpotuta XpnuatoolkovopikAg Avagopds OTwg autd uloBetibnkav amé v
Eupwaiki ‘Evwaon, kai guugwva pe Tig O1aTaceis Tou ApBpou 9, ddgio (4) Tou Nopou 190 (1)/2007 kai ev yével v
epappoatéa Kumrpiakiy NopoBeaia, kai

(i) mopéxouv aAnBiviy kai Bikain €IKGVA TwWv CTOIXEIWV TOU EvepynTIKOU Kal TTaBnTikou, TG OIKOVOUIKAG KATAaTAONG KAl TOU
képdoug 1 {nuiwv TG Atlantic Insurance Company Public Limited kai Twv emixeipRoewy ou TepIAapBAvovTal aToug
EVOTTOINUEVOUS AOYOPIATHOUS WG GUVOAO Kal

(B) n éxBean diaxeipiong Tapéxel dikain avaokoTnon Twv egeAifewv Kal TG amédoang Tng EMIXEiPNONG KaBWG Kai TG OIKOVOUIKAG
kar@aTaong Tng Atlantic Insurance Company Public Limited kai twv emixeipigewy mou TepIAQUBAvOVTAl OTOUG EVOTTOINUEVOUS
Aoyaplagpoug we alvoho, padi he TEpIypagn Twv KUpISTEpWY KIVOUVWY Kal aBEBAIOTATWY TTOU aVTIPETWTTI(OUV.

Ta péAn Tou AioiknTikoU ZupBouAiou

EkteAeoTikd

Aipihiog Mupicing - Mp6edpog kal AIEUBOVIWY ZOUBOUNOG oo
Avdpéag PpaykouMig -Z0UBOUAOG
NoUKAG lwavvou SZOPBOUNOG s

Mn ExreAeoTikd

Avdpéag Mupioing SAVTITIPOEBPOS. e
Niva Mupioin SZ0UBOUAOG
MNwpyog Mupioing SZOUBOUAOG

Xapdhoptmog AAEEAVOPOU - ZOUBOUAOG e

Mévoikog Méaaiog SZOUBOUNOG
Tpiavtd@ulMog Auaipdyou - ZOUBOUNOG e
Mapiog Zappidng SZO0MBOUADG s

MNwpyog Koutadg SZOMBOUADG

Y1reUBuvog yia TRV oUVTaén TwV EVOTTOINMEVWY OIKOVOMIKWY KATOOTAOEWV

NoukAg lwavvou - OIKOVOWIKOG AIEUBUVTAG ZUYKPOTHAMOTOS  veeeeeiiieeenieeeeaniieaesiiieeaneeeans

Neukwaia
7 Amipidiou 2023



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIAXEIPIZHZ

To AioiknTik6 ZupBoUAio TG Atlantic Insurance Company Public Limited (n “Etaipeia”) urroBdAAel Tnv ETaia EkBean Tou, TiG Aeypéveg
OIKOVOWIKEG KATAOTACEIG TNG ETaipeiag Kal Tig eAeyUEVES EvOTTOINPEVEG OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag Kar Twv Buyarpikwy
eTaipelwv G (uadi pe v Etaipeia 1o “Zuykpdtua”’) yia 1o £10¢ TTou éAnge aTig 31 AekeuBpiou 2022.

ApaoTnpi6TNTEG

Or1 Kupi6TEPEG dpaOTNPIOTNTEG TOU ZUYKPOTAWATOS €ival n diefaywyr ao@ANOTIKWY EPYACIWV OTOUG KAGBOUG atuynudtwy Kal
aoBevelwy, EUBUVNG OTA XEPTaia OXALOTA, OEPOTKAPWY, TIACIWY KOI ETAPEPOUEVWV ENTIOPEULATWY, TTUPKAYIAS Kal GAANG {nUIGG ae
TIEPIOUTIAKA OTOIXEI, YEVIKAG EUBUVNG, TNIOTWOEWY KOl EYYUROEWY, KOTOXR YNG LE OKOTTO TO SIaywpIoUd Ot OIKOTIERA YIa TTWANGN,
dlefaywyr EPYAOIWV WG QVTITTPOOWTTOS ACQAAEIWY YeVIKOU KAGDOU Kal TTapoxr| XPNHOTOOIKOVOUIKWY, CUUBOUAEUTIKWY KAl
XpnuaTiagTnpiakwy utnpeaiwy. Kard my didpkeia Tou £Toug dev UTIMpEav dIa@opoTIoINTEIS aTIC OpaaTPIATNTEG TOU ZUYKPOTALATOG,

YTroKaTaoTHHATO

H Etaipeia Tapéxel aoQaAIOTIKEG UTINPETIEG PETW TWV KEVTPIKWY YPOQEiwVY TnG, TTou Bpiokovial oTnv AcuKwaoia, Twv IB1I0KTTwY
UTTOKATOOTNWATWY TNG OTIC TIOAEIG Adipvakag, AgpeaoU kai Mé@ou kal pEow ao@aAIGTIKWY TTPOKTOPWV.

E¢étaon twv e§eifewv, Tng B€ong Kai Twv eMBOCEWV TWV SPAGTNPIOTATWV

Ta guvoikd képdn Tou ZUYKPOTAWATOS TTOU avaAoyouUv aToug Petdyxoug aviABav ae €5,56 ek. évavti €11,79 ek. 10 2021. H peiwon
OQeiAeTaI KUPiWG aTa KEPDN TOU ETTEVOUTIKOU XAPTOPUAGKIOU TOU ZUYKPOTHAWATOG, Ta oTroia ueiwbnkav ot €0,87 ek. évavi €7,06
€K. 70 2021.

Képdn armé epyaaiec
Ta képdn amod epyaaies Tou ZuykpoTAUaTog Tapouaiacav peiwon 13,4% kai avarBav o€ €3,86 ek. évavt €4,46 ek. 1o 2021. H
peiwan Tpoékuwe Adyw NG augnang Twy amaithaewy kard 7,7%.

AopalioTikég epyaaies

Ta képdn amd aoPaMoTIKEG epyaaicg katéypawav peiwan 13,5% kar aviABav oe €3,72 ek. évavrl €4,31 k. 10 2021. H peiwon
TTPOEKUYE KUpiwg Adyw TG alénong Twv araIThoEwy Katd 7,7% Kai o€ pIKpOTEPO BaBud otnv attnan Twv AEIToupyIKwy £E6dwv
katd 2,8%. To mepiBwpio kEpdoug peiwdnke ag 20,5% Evavti 24,0% 1o 2021 we amoTéAETUa TG aUENONG Tou BEIKTN OTTAITATEWY
o€ 49,7% amo 46,7% kai TG atgnang Tou deikTn €€6dwv ot 28,3% amd 27,9% 10 2021.

XpnuarooIKOVOUIKES EpYATIES

H Buyatpikh etaipeia Atlantic Securities Tapouaiaoe képdn amd epyaaicg €144 xIA. évavti €156 xIA. 10 2021. Ta é00da amod
xpnuarioTnpiakég mpoprBeieg aughtnkav kard 1,8% kai aviABav ae €525 yIA. évavti €516 xIA. 1o 2021. Ta Aeiroupyikd £¢oda
katéypayav aignan 5,9% kai aviABav ae €387 xIA. Ta Tehika kEpdn Tou £Toug et TN Yopooyia avAABav ae €151 xIA. Evav
€210 yIA. 10 2021.

AopdAioTpa

Ta peiktd ac@dhiotpa aviABav oe €21,72 k. Evavt €21,39 ek. karaypdeovtag augnon 1,5%. E¢aipoupévwy Twv “fronting fees’
Ta WeIkTa agpdhioTpa augonkav katd 3,0% oc €21,24 ex. évavti €20,62 ex. 10 2021. O kAGd0G oxnudTwY TTapouaiace algnan
4,9%, 0 kKAGdog eubuvng aténan 6,3% kai o kAadog Tepiouaiag augnan 2,2%. Avtibeta o kKAGd0G uyeiag katéypaye peiwan 4,2%.
Ta kaBapd aceahiaTpa aviBav oe €18,46 ek. (2021: €17,99 ek.).

Metd tnv peTagopd ota pn kepdnuéva ac@aAioTpa ToooU €268 IA. Ta KaBapd kepdnuéva ac@aAioTpa aviiBav o€ €18,19 ex. e
auénon 1,3% o€ axéon ye T0 TTPONYOULEVO £TOG.

AMa gioodiuara

Ta dMa eiloodAuata amd ac@alioTIkES epyaaieg aviiABay o€ €941 xIA. évavti €985 xIA. 10 2021. To peyahlTepo péPog Twv AAAwv
€1000NUATWY a@opd TTPOUNBEIES EI0TIPAKTEES OTTO avTao@AAIOTEG o1 oTroie¢ aviABav ot €862 xIA. évavTi €854 xIA. 10 2021. To
pepidio kepdwv amod T oupueTox TG ETaipeiag o€ kovotrpagies peiwdnke ae €50 iA. vavti €108 xIA. 10 2021.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
EKOEZH AIAXEIPIZHZ (ouvéxela)

Amrrairioeic

O1 kaBapég amamoeis amd ac@ahifopévoug karéypawav adtnon 7,7% oe €9,04 ek. amo €8,40 ek. 10 2021 n omoia ogeileTal
Kupiwg oty adénon Twv amaithoewy Tou KAGdou oxnudtwy katd 16,2%. AvtiBeta peiwon karéypawav ol amaiTioel§ 0Toug
utréAormoug kKAGdoug ao@aAiang. Zuykekpiyéva ol amaitoelg aTtov KAGdo uyeiag avirBav o €1,07 ek. pe peiwon 4,9%, atov
kA@do mrepiouaiag €213 IA. pe peiwon 40,6% kai aTov kKAGG0 euBuvng €286 xIA. pe peiwan 33,6%.0 deiktng amaitiocwy augiBnke
o€ 49,7% évavti 46,7% 10 2021.

Eéoda diayeipiong

Ta €¢oda diayeipiang Tou Zuykpotruarog kard 1o 2022 mapouaiaoav aténon 4,0% kar aviABav o€ €5,50 ek. Evavti €5,29 ek. 10
2021. Ta €¢oda pioBodoaiag Ta omoia avTimpoowTeUouv 10 62% Twv 660wV dlaxeipiong aviiABav ae €3,42 ek. pe aténon 2,8%.
EmimAéov, alénon katéypawav Ta £€0da yia GUMPBOUAEUTIKEG UTTNPETiES Kail N apoifnh eAeyKTwv Adyw Tng epapuoyng Tou IFRS17,
0 NAEKTPIONAG, Ta £E000 OXNUATWY, Of EKTITWOEIC Kal Ta £E000 NAEKTPOVIKWY UTTOAOYIGTWY. AvTiBeta Ueiwon karéypayav ol
amooBEaelg, ol TTPOBAEYEIC yia ETTIOQOAEIG XPEWATEC Kall Ta OIKnyopikd £€00a.

KaBapd xpnuarodorikd eicodruara

Ta kaBapd xpnuarodoTikG £égoda augnbnkav ae €607 xIA. amd €455 xIA. 1o 2021. H augnan ogeiketal Kupiwg aToug TOKOUG
opoAdywv ol otroiol aviiABav o€ €622 yIA. évavti €493 xIA. 1o 2021. Mpoékuwav eTTiong auvalhaypaTikd kEpdn amd TpaTedIKéS
kataBéaeic ae AoAapia Apepikng Uwoug €81 xIA. évavti €28 xIA. 1o 2021. Ta Tpame(ika €000 Kal TTANpwTéO! TOKOI avAABav o€
€109 xIA. évavti €86 xIA. 10 2021 Adyw NG augnong Twv 608wV TOTWTIKWY KAPTWY KABWS Kal Twv apvnTIKWY ETTITOKIWV OTIG
TPaTEIKEG KATOBETEIG.

Eigodriuara kai képdn amo emevouaeic
Ta ei008nAuaTa aTo emevOUTEIS Ta 0TT0ia AQPOPOUV UEPITUATA KAl EVOIKIA EI0TTPaKTéD KaTd To 2022 authBnkav ae €724 xIA. Evavl
€555 yIA. 10 2021 Adyw NG augnang Twv PepiouaTwy Kard €138 xIA. Kai Twv evoikiwy Katd €32 yIA.

Ta képdn Tou eTmeEVOUTIKOU XapTOoQUAGKIO TG ETapeiag avirBav oc €0,87 ek. évavri €7,06 ek. 10 2021. EvroUToig Tapd Ty Peiwan
N GUVOAIKR atT6doa0n Tou £TTEVBUTIKOU XapTo@uAakiou TG Etaipeiag n otmoia aviABe o€ +6,5% KpiveTal wg 181aiTepa IKAVOTTOINTIKA
AapBavovtag utdwn v éviova apvnTIKA TopEia Twv dIEBVWY ayopwv.

Emavekriunon akivitwy

Kara 1o 2022 n Etaipeia mpayuaromoinae képdog amd emavekTiunan emevouTikwy akiviTwy Oyoug €151 xIA. (2021: Znuia €58
XI\.). A6 Tnv emmavekTipnon akiviTwy yia idia xpARon mpoékuwe kEpdog Uwoug €261 xIA. (2021: Képdog €138 xIA.) To otoio
avayvwpioTnKe TNV EvVoTToINUéVN KATAoTaaN HETOROAWY 1BiWV KEQaAaiwV.

Képdn ava peroxn

To képdoG ava PETOXA TOU ZUYKPOTAPATOS TTOU avahoyei aToug petdyous diapgop@wbnke ae 14,28 aevt ava uetoxn évavi 30,27
oevt 10 2021. To képdog avd petoxn Tng Etaipeiag mou avahoyei atoug petdyoug diapopewbnke ot 14,02 aevr avd petoxn Evavr
29,91 oevr 10 2021.

1610 kepdAaia
Meta v kataBoAn pepiopatog Uyoug €4,67 ek. aTig 27 louviou 2022 Ta idia kepaAaia Tou ZuykpoTAparog augiBnkav kard 2,8%
kar aTig 31 Aekepppiou 2022 aviABav ot €50,02 ex. amo €48,68 ek. aTi 31 Aekepppiou 2021.

Oepeyyudrnra Il

Z0PQWva pg TOUG UTTOAOYIOHOUS KEQUAIOKWY aTTaITAOEWY BAael Twy 0dnyiwv ¢ Pepeyyudtntag Il, o1 omoiol urofARBnkav aTnv
Ymnpeaia EAéyxou AaahioTikwv Etaipeiwy, 1o epiBwpio epeyyudtntag e Etaipeiag avaABe otig 31 Aekepppiou 2022 ot
260,6% (2021: 217,0%) &vavti Tou eAGIGTOU ETTITPETOUEVOU 0piou To otroio avépyetal o€ 100%. O1 yvwaTomoinaeig Tou MuAwva
3 mou amairoUvral ge Paon Toug Kavoviapoug e Pepeyyudtntag Il dnuoaiomoiobvtalr oty IoTooeAida TG Etaipeiag
www.atlantic.com.cy (‘Solvency II-SFCR: Solvency and Financial Condition Report’).

AmroteAéoparta

Omwg mapouai@letal atn oehida 29, 10 GUVOAIKG kEPDOG TOU ZUYKPOTAPATOS TTOU avaAoyel OToug PETAXOUG yia To £Tog 2022
dlapopewonke oe €5,56 ek. Evavl €11,79 ek. 10 2021. To auvolik6 képdog Tng ETaipeiag 1o otoio mapoucialetal aTn oehida 30
aviABe o€ €5,46 ex. Evavti €11,65 ek. 10 2021. To kEPDOG TOU £TOUG PETAPEPETAI OTA OTTOBEUATIKA.
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EKOEZH AIAXEIPIZHZ (ouvéyeia)

Opiopoi kai xpon EvaAAaktikwy Agiktwv Mérpnong Amédoong

Képdn amd epyaoieg: To kEPDOG TTOU TIPOKUTITEI ATTO TIC ATQAAICTIKEG KAl XPNUOTOOIKOVOMIKEG dPACTNPIOTNTEG TWV ETAIPEILY TOU
ZUYKPOTALATOS ECQIPOUMEVIWY TwY KOBapWY XPNHATOSOTIKWY EIGO3NUATWY, Twv E06dWV amoé €mevOUTEIS kal Tou kEPSOUG amé T
TIWANGT KOl ETTAVEKTIUNGN ETIEVOUTEWY KOl OKIVTWV.

MepiBwpio képdoug aapahiotikwv epyaciwv: To képdog amd acQAMOTIKEG £pYacieS w¢ TOo00Td Twv KaBapwy KePONUEVWY
QaoQaNICTPWV.

Acikrng amaimioewv: O1 KaBapég TANPWTEES AOPANICTIKEG ATTAITATEIG WG TTOGOOTO TWV KABAPWY KEPANUEVWY OTPANIOTPWV.

1010 kepdAaia: To peToyIkd KEQAAQIO Kall Ta ATTOBEUATIKG TIOU AVAAOYOUV GTOUG ETAXOUG.

Eéoda Aiayeipiong: ‘Oha 1a £¢oda Sioiknang Kai ASIToupyiag Twv ETAIPEIWV TOU ZUYKPOTANOTOS EEQIPOULEVIIV TV TTANPWTEWY
TIPOUNBeIWY, A0QAAITTIKWY aTTAITAGEWV Kal £§00WV XPNUATodoTaNS Kal ETTEVOUTEWV.

AMa io0druara amd acalioTiké pyaaies: OMa 1a ei00dApaTa O TIC ATPANIOTIKES EPYATiES ECAIPOUPEVIV TV ACQANIGTPWY Kal
Twv dikaIwpaTwy ouuBoAaiwy.

H xprian Twv o évw eVOMAKTIKWY SEIKTWY PETPNCNS ammddoang yivetal e aTéxo Ty ETAPKR aimioAdynan otnv ExBean Aiayeipiong
NG dIoUGPPWANG TwV ATTOTEAETHATWY KATA T JIGPKEI TG TIEPIGO0U KABWG KAl TwV HETAROAWY TWV ATTOTEACTUATWY OE aXEQT HE TNV
avTigToIxn TPonyoUpEvn TEPindo.

Mépiopa

To AioiknTik6 Zuppouhio Tng Etaipeiag ae auvedpia Tou nuepopunviag 6 Atmpidiou 2023 amo@iaioe va TPoTeivel TTPOgG EyKpian Katd
v emopevn Emoia Mevikr ZuvéAeuan g Etaipeiag v karaBoAn pepicuarog Gwoug 12 gevt ava petoxr. ZTig 25 Maiou 2022, kard
v Emoia TevikA Zuvéheuan, eykpibnke n mpdracn tou Aioikntikou ZupBouhiou yia kataBoAr pepioparog Uyoug 12,0 aevt avd
peToxn. To ouvoAikd pépiapa Uyoug €4,67 ek. TAnpwBnke aToug dikaiolyoug aTig 27 louviou 2022.

Kupiotepol Kivduvol kai afeaidtnTeg

Or1 kupidtepol Kivduvol GTOUG OTTIOIOUG EKTIBETI TO ZUYKPOTNUA ava@épovTal kai avaAUovial oTn anpeiwon 33 0IKOVOUIKWY
karaoTaoewv e ETaipeiag.

AvriotdBuion Kivouvwy

Q¢ pépog ¢ diayeipiong kivoivwy TG ETaipeiag n AiclBuvan 6mou Kpivel avaykaio kavel XpARan Tapaywywv avtigTaduiong
KivdUvou. H Etaipeia wg pépog TG ToAITIKAS avTioTdBuiang kivoivwy Exel auvayel 40 poBeapiakd aupBdAaia mpomwAnang
$5,03 ek. pe péon aupewvnuévn igotipia $1,0066: €1,00 kal nuepopnvia Ajgng 18 ZemepBpiou 2023. TKoTOG TG UvVAYNG TWV
oupBoAdiwv €ival n avrioTdBuion Tou ouvaAAayuaTIKoU KIvOUVOU TTou TIPOKUTITEl OTTd TNV €kBeon Twv emevdUTEwWv Kal
Tpameikwv utroloiTTwy TG Etaipeiag oe doAdpia AuepIKg.

MpopAemopevn e§éAign

To AloiknTiké ZupBoUAIO EKPIVE WG IKAVOTIOINTIKA Ta ammoTeAéopaTa Tou £Toug AapBavovtag urown TiG dUGKOAIEG aTo ASIToUpyIKO
epIBAAOV Adyw Tou éviovou avTaywvioPoU Kail Twv TTANBwPICTIKWY TAoEWV. I81aiTepa IKAVOTTOINTIKA KPivovTal Ta ATTOTEAEGHATA TOU
€mevOUTIKOU XapTo@UAGKIo Aappdavovtag utrdyn Ty éviova apvnTikr TTopeia Twv SleBviuv ayopwv KaTd Ty dIAPKEID Tou £TOUG.

To AioiknTikd ZupBoUAio kai n AielBuvan, TTapapévouv TTPOGNAWLEVO! GTOV GTOXO0 TG TIPOCEYUEVNG avATTITUENG TWV EPYOTIWY TOU
ZUYKPOTAUATOS OUTWG WATE va Trapapeivel aviaywviaTikd dlacg@alifovtag 6uwg Tautdxpova Ty uynAf Kepdogopia Kai TV uyir
OIKOVOIKY| TOU BEan.

21066 0TV TTayKOOIa OIKovopia, aTToTéAETE N pwalkn £I0B0AR v Oukpavia kai of ETAKGAOUBES OIKOVOIKEG KUPWOEIS TIPOG TNV
Pwaia, Tou Goknoav emmAéov mEoEIg OTIG TIUEG Twv Baaikwy ayabwv, 1810iTepa Tou TeTpeAaiou kai Twv Tpo@ipwy. H alykpouan bev
gixe JEXPI ONEPT OUTIAATIKG QVTIKTUTIO OTIG dpaATNPIOTNTEG Kall Ta amroteAéapara g ETaipeiag. H dielBuvan ouveyilel va agiohoyei
TIG OUVETTEIEG TNG Kpiong €101 WaTe va AapBavel BAe¢ TIG evEpyeleg TTOU KPIBOUV avaykaieg yia va TepIopioel 600 10 duvaTtdv
TMEPIOCOTEPO OTTOIEGOATIOTE APVNTIKES ETTITITWOEIG dUVATOV VOl TIPOKUYOUV.

To Zuykpdmua TrapakoAoubei etriang aTeva Tig ¢eNiteIg Trou TpokARBnKav amé Ty kardppeuan e Silicon Valley Bank, Tng Silvergate
Bank ka1 g Signature Bank aTig Hvwpéveg MoMeieg kabuwg kai m didowan tng eABeTikAG Tpdmeag Credit Suisse péow Tng eGayopdg
g amd mv UBS Tov Méprio Tou 2023. To Zuykpdmpa bev eixe omoladrioTe EkBean OTIG TPEIG AUEPIKAVIKEG TPATTECEC. To ZuykpdThua
Oev eixe omoladrToTe EkBean e peToxé ) opodAoya AT1 g eABeTikAg Tpamedag Credit Suisse Ta omoia emmpedioTkay dUTUEVWIS OTTO
T0UG Gpoug diacwang Tng Tpamelag amd mv UBS. H Etaipeia diamnpei pe v Credit Suisse BpaxumpdBeopun mpoBeopiakn kardbeon
mogoU €1,0 ek. , utrdAora e TpexoUpEVOUS TpaTe(IkoUg AoyapiaapoUs auvoAikoU Trogol €59 xIA. kabwg kai opdAoya uwnArg
etaopahiong (senior bonds) ovopaoTikig agiag €800 xIA. Kavéva ammd ta repiouaiakd aToixeia ou diampei n ETaipeia e v eABETIKN
Tpamela Credit Suisse dev Exel emmpeaatei kab' olovonTIoTE TPOTIO MO TV TTPATPATN KPIan Kai Toug dpoug dIaawang TG ev Adyw
TpaTEaC.
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AkivnTa Kol e§0TTAITHOG

O1 ke@aAaiouyIKEC dATTAVEG yia Ayopd Un KUKAOQOPOUVTWY TTEPIOUTIaKWY aTolxEiwy kard 1o 2022 avAABav ae €131 xIA. (2021:
€79 x1\.) 6TTWG TTapouaIaleTal aTnV anueiwan 17 Twv 0IKOVOUIKWY KATAOTATEWV.

‘Epeuva Kai TexvoAoyikn avapdabuion

H AiguBuvaon etetalel oe auveyn faan TpoTTous avapaduiong Kai BEATIWANG Twv CUCTNRATWY KAI TwY ETWTEPIKWY SIAdIKATIWY
Aeroupyiag e. O1 Texvoloyikég avaBabuioeig xwpidovtal CUNQWVa e TNV OTOXEUAN TOUG OTIG 3 TTI0 KATW BATIKEG KATNYOPIES
KaI aTTOoKOTIOUV GTNV:

o BeAtiwon TG TTapaywyIkETNTAG KOl Peiwan Tou k6aToug AsiToupyiag
o BeAtiwon g eGuTEETNONG TWV TIEAATWY KAl TNG TTOIOTNTAG TWV UTTNPETIWY
o cvOUVAUWON TwWV CUCTNUATWY EAEYXOU Kal A0QAAEIOG

MepiBaAAovTiki euBlivn

To Zuykpotnua AapBaver utrdyn TIG evepyelokES TTPOKARTEIG TIOU AVTIUETWTTICE N XWwPa Adyw TNG KMHATIKAS AAAayRS, Kai avayvwpidel
v €uBivn Tou va avaAdPel kaBopiopéveg dpdaeig TTou GUIPANOUY OTNV EAAYICTOTIOINGT) TOU OIKOAOYIKOU TOU OTTOTUTTWHATOG KAl
ot diampnon Twv QUOIKWY Topwv. Avayvwpilel emiong ™ onuacia g Heiwong Twy TEPIBAAOVTIKWY ETITITWOEWY TWV
dpacTnpIoTATWY TOU.

To ZuykpOTNWa CUVEXITE TNV EQAPHOYI TWV TTIO KATW YIa TV TIpoaTaaia Tou TrepIBAAAOVTOG Kai TNV £E0IKOVOUNGN EVEPYEIDG:

. Meiwon g xpriong uhikwv Trou eV eival avakukAWoTpa ) BI0SICOTTWEVA.

. XpAon ouhhoyikwy ouaTnudTwy oUMOoyAG, avaKTNaNng Kal avakUKAWONG atmoBAATwWY Kal GUGTNMATIKY avakUKAwan
OUYKEKPIPEVWY UNIKWV OTTWG UTTatapies, AauTTTipeS, TTAAETEG, UNKG cuakeuaaiag, XapTi, TOveR, NAEKTPIKG eCOTTAITUS K.ATT.

. Evigyuan g auveidnang Tou TpoowTikoU yia TV EE0IKOVOUNGOT EVEPYEIDS, HEOW EKTTAIBEUTIKWY EKONAWOTEWY Kal GAAWY
dpaaTnPIOTATWV.

. TommoBéTan ewToROATAIKWY GUCTNUATWY GTA UTTOKATAGTAWATA TNG ETaipeiag.

. AvtikaréoTaon Tou cupBaTikoU Qwtiouou pe Texvoloyia LED kai Siamipnon euQuwv ouaTnudTwy eAEyxou wtiouou.

Meroxiko KepdAaio

To eykekpipévo peToyIKO kKepdAaio TG Etaipeiag avépyetal o €85 k. utrodiaipepévo ae 250 ek. auvrBeIg PEToXEG OVOUATTIKAG agiag
€0,34 n k@B pia. To exdopévo peToxIkG Kepahaio G Etaipeiag avépyetar oe €13.240.848,14 diaipepévo oe 38.943.671 guvriBeig
peToxé¢ ovopaoTikig aciog €0,34. Aev utpée kapia dlagopotroinan atnv ke@ahaiouyikr doury NG ETaipeiag kard tn dIGpKeIa Tou
£Toug.

OMoi o1 Tithol TG ETaipeiag eival eionypévol mpog diampaypdreucn ato Xpnuariotipio Agiwv Kumpou (XAK) kai dev utrépyouv
OTI0I01MTTOTE TIEPIOpPIOHOi 0NV WeTaBifaan Twy TiTAwv TG ETaipeiag oute omroieadrTIoTe GUPPWVIES LETALD PETOXWV 01 OTTOIEG Eivall
YVWOTEG aTnv ETaipeia kai o1 otmoie¢ d0vavTal va ouveTTayovral TeplopiopoUs oTn Petaifaon Twv TitAwv A / kal aTa dikaiwpaTa

YRoou.

Kard tv didipkeia g ‘Extaktng eviknig Zuvéeuang mou mpayuarotolfonke aTig 25 Maiou 2022 eykpiBnke 1o TTI0 KATW £181KO
YnoiIoua.

Eidik6 yhiopa

“Omwg 10 AloiknTikd ZuppoUhio NG Etaipeiag e¢ouaiodotnBei kai dia Tou TapovTog EE0UGIODOTEITAI VO EQAPUOTE! TTPOYPALKA YIa TNV
améknon amé Ty Etaipeia dikwv TG YEToXWY, oUUWva e TIS TTPAVoIES Tou dpBpou 57A Tou Trepi ETaipeiwv Nopou Keg. 113 (6mwg
gxel TpotrommoinGei). H eAdyiaTn kai avwrarn Tiur eEayopag Twy peToxwv g ETaipeiag dev Ba umrepPaivel katd TogoaTo Tépav Tou
EVTE TOIG €KaTO (5%) Tou péoou dpou TG TIPAS ayopdis TG peEToxnG TG ETaipeiag kard Tig TeAeutaieg TéVTE XpnUATIOTNPIOKES
ouvavtiaeic TpIv amoé T dievépyela G ayopdg. H Etaipeia Ba pmmopei va amoktiae! PExp! Kal TO WEYIOTO apIBUd PETOXWV TTOU
mpoBAETETal amd Tov Nopo péoa oTa xpovikd TAaioia 12 unviv amd Ty nuepopnvia Aung g améeacng me ‘Exrakng levikng
Zuvéheuong e Etaipeiag. O1 petoxég Ba utmopolv va ammokTnBouv €iTe Pe IBIWTIKA GUPQWVia gite amd v ayopd’.

To o Tavw yr@iopa TpoTabnke yia v avavéwaon Tou Mpoypdupartog Emavayopds 16iwv Metoxwv e Etaipeiag yia mv mepiodo
amé 27 Maiou 2022 péxpr 25 Maifou 2023.

Kard v didipkeia Tou éroug n Etaipeia dev poéPnke oe ayopd 1diwv petoxwyv. ETic 31 Askeufpiou 2022 n Etaipeia 6ev Kateixe
OTTOIEONTTOTE iDIEG UETOXEC.
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EmevdUocig o Buyatpikég eTaipeie

O1 emevduoeIg oe BuyaTpIkEG eTalpeieg Tapouaiddovial oty anueiwan 16 Twv 0IKOVOUIKWY KataoTdoewy. Kard n dIGpKeia Tou
£€10UG Oev TIPOEKUWE OTTOIBNTTOTE BIAPOPOTTOINaN OTIG ETEVOUTEIS O€ BUYATPIKEG ETAIPEIES.

H Eraipeia agiohoyei katd mepiddoug m duvardtnta avaktnang g emévéuong oe Buyatpikiy 4mote umrapxouv evOeigelg
amopeiwang. Kara v didipkeia Tou £toug n Etaipeia dev mpoxwpnoe e omoladAote TPdRAeyn yia amopgiwan ¢ agiag g
emévduang ae Buyarpikég eTaipeieg.

Tuppaoeig pe ZouBouloug kai ouvdedpEva TPOOTWTTA

Aev umhpge kauid anpavtikh oOuBaan Tou uiaTaral i ueiaTato katd T AREN TOU 0IKOVOIKOU £TOUG Kal KOTA TRV NUEPOUNnvia
€YKPIONG TWV EVOTTOINMEVWV KAl EEXWPITTWY OIKOVOUIKWY KATAOTACGEWY GTNV OTIOia ETOXO! TIOU KOTEIXAV KATA KUPIOTNTA APETTl
N éuueaa mépav Tou 5% Tou PeToxIkoU Kepahaiou Tng ETaipeiag kar Ta péAn Twv opyavwv dioiknang, o aUCuyog 1 Ta aviAika
TéKva TOUG €XOUV N} gixav AUECA A EUUECA OUCIWOEG CUUPEPOV, EKTOS aTTd TIC CUUBACEIS aTTAOYXOANGNG TWV EKTEAETTIKWY
ouppolAwv kar v auu@wvia diopiopol ¢ Astrobank Ac@alioTikéG Mpaktopeuaelg ATd w¢ ao@aAioTikoU TpAKTopa TNG
Eraipeiag 6Twg ava@éperal aTn onpeiwon 32 Twv OIKOVOUIKWY KOTAGTACEWY.

O1 auvahayég Tng ETaipeiag pe ouvdedueva TTpOCOWTTA AvaPEPOVTAIl OTN ONUEIWAN 29 TWV OIKOVOUIKWY KATAGTAGEWV.
FeyovoTa petd TRV nuepounvia ava@opdg

Ta yeyovéta TTOU guvéBNOav PETA TV NuEPOUNVia avagopdg Tou eTTNPEACOUY TIG OIKOVOWIKEG KOTAOTACEIS TTapoudiddovtal aTn
onueiwan 36 Twv eVOTToINUEVWY Kal EEXWPITTWY OIKOVOMIKWY KATAGTATEWV.

AnAwon EtaipikAg AlakuBépvnong
To AioiknTikd ZuuBoUAio Exel epappdael Pepikwg TIG Tpovoles Tou Kwdika Etaipikrg AlakuBépvnang (KEA) epoaov diampayuateleTal
omv evaMakTikiy ayopd Tou XAK émou n e@oapuoyry Tou KEA eival eBehovtikr kar Ox1 utoxpewtikr. O Kwdikag ETaipikig

AlakuBépvnang Tou XAK gival avaptnuévog aTnv I0ToaeAida www.cse.com.cy.

H ékBean Tou AloiknTikoU ZupBouhiou avagopika pe Tov Kwdika («n ‘ExBean EA») mapouaialetal oTig oehides 9 péxpr 20 Kal
diatiBetal aTnv 10TooEAIda TG ETaIpeiag www.atlantic.com.cy.

0 Babuogs auppdpewang g Etaipeiag kai n emegynan twv amokAioewv Pe TIG apxég kai S1atdeeis Tou Kwdika KaTd Ty nuepopunvia
NG éxBeang Teplypagetal otnv ExBean Etaipikig AlakuBépvnong.

To Zuykpdtnua e@apudlel omoTeAEOUATIKEG BIABIKATIEG ETOINACIOG TWV OIKOVOUIKWY TOU KATAOTACEWY, PEOW TwV OTTOiWV Ol
ouvalayég Kal Ta yeyovoTa Tou Tapouaiddovial ata AoyioTikd BiBAia PeTapEépovTal OTIG OIKOVOUIKEG KATAOTAGEIS, TIC OXETIKEG
YVWOTOTIOIRGEIG KOl AANEG XPNUATOOIKOVOUIKEG EKBETEIG TOU ZUYKPOTANATOG.

H diadikaaia diayeipiong KivoUvwy Tou LUYKPOTAUATOG TTOU KAAUTITE TNV TTAPOUGTACN TWV OIKOVOUIKWY OTOIXEIWV ATTOTKOTIE
oTNV avayvwpian, avAuon kai dlayeipion Twv KIvOUvwy TTou OXETICOVTaI JE TV KATAPTIOT TWV OIKOVOUIKWY KOTAOTAGEWY, TWV
OXETIKWY YVWAOTOTIOINCEWY KAl GAAWY XPNUATOOIKOVOUIKWY QVAQOPWY ETI WATE AUTEG va €ival GUPMOPQPES WE TA OYETIKA
TEOTUTTA XPNUATOOIKOVOMIKAG QVAPOPAS, TOUG VOPOUG KAl TOUG KAvovIaHoUg, TepIAauBavopévng Tng TepIodikAg TANpo@dpnang
Tou arrarteitar amd Toug Mepi Mpouobéacwy Alapaveiag (Kivntég Atieg Tpog Alampayudreuan o€ PuBpuidduevn Ayopd) Nduoug
Tou 2007 €wg 2022. Autd €mITUYXAVETAl PECW TOU EVTOTTIONOU Twv KIVOUVWY 0ua1wdoug avakpifelag aTig ekBEEIC kal TG
e@appoyng kai TApnong SIKAIdwv eAEyxou yia Tv TTPAANWN A Tov EVIOTTIONG OTOIKEIWY Ta oTToia duvaTdv va KaTaAffouv e
OUTIWJEIG AVAKPIPEIES.

H Etaipeia péow TOU GUOTAPATOS ETWTEPIKOU EAEYXOU ExEI Qapudael amroTeAeapaTikég Siadikaaieg aUvTagng Kal eToIuagiag Twv
OIKOVOMIKWY TNG KATAOTACEWY, GTTWGE KAl Yia TV KATAPTION TS TIEPIOBIKAG TTANPOGAPNONG N OTToia ATTAITEITAI VIO TIG EI0NYUEVES
eTaipeies. Ta kUpIa XapaktpIoTIKA Twv BIadIKACIWY auTwv gival:
- O1 Oikovopikég KataaTdoeig Twv Quyarpikwy ETaipeitv Tou ZuykpoTAuaTog eTolpadovial utd tnv euBivn tou OIkovopikou
AiguBuvTh TG Ka@Be eTaipeiag kar ud Tnv eTmiBAewn Tou Oikovouikou AieuBuvtr| TG ETaipeiag.
- O1 Oikovopikég KataoTaaeig Tng ETaipeiag kai Tou ZuykpoTtipartog Toiuadovtal utod Tnv euBivn Tou Oikovouikou AluBuvTr
NG ETaIpeiag kal Tou ZuyKpoTAPATOG.
- O1 avOKoIVWOEIS TV aTTOTEAETUATWY TOU ZUYKPOTANATOS KABWE KA 01 GUVAEIG ETTEENYNHATIKES KATAGTACEIS KaTapTi(ovTal
amd Tov Oikovopikd AiguBuvtii Tou ZuykpoTApatog kai Tuyxavouv Bswpnong amd myv Emtpot EAEyxou. O1 oxeTikég
QVAKOIVWOEIS eyKpivovTal aTmod 10 AloiknTikd ZupBoUAIo TpIv Ty dnpoaicuar| Toug.
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To yetoxIk6 kepahaio TG Etaipeiag eivar diaipepévo ae ouvABelg uetoxég We idia kal ioa dikaiwuara. Aev utrpxav eKdoUEVeES
peToxég pe €101ka dikaiwpata eAéyxou i wAQou. AvaAuTIkEG TTANPOQOPIEG WG TTPOG TO WETOXIKG ke@AAaio Tng ETaipeiog
avagépovTal aTnV anueEiwan 24 Twv EVOTIOINUEVWY OIKOVOUIKWY KATAOTAGEWV.

O1 pétoxol TTou KaTeixav kaTa KupidtnTa apeoa f éupeaa épav Tou 5% Tou peToxIkoU kepahaiou TG ETaipeiag oTig 31 Ackepppiou
2022 xal 5 Pépeg TIPIV TNV NUEPOUNVia £yKpIang Twv Aoyapiacuwy amé To AloiknTiko ZupBouAio, avagépovTal aTn anueiwaon 30
TWV OIKOVOUIKWY KATAOTACEWV.

To oooaT6 01O PETOXIKG Ke@aAaio TnG Etaipeiag mou karéxel kard kupidtnta k@Be péAog Tou BloiknTikoU auppoudiou, n/o
0UCuyog, Ta avAAika TTaIdId TOUG Kal 01 ETAIPEIES OTIG OTTOIES 01 iB101 KaTEXOUV Aueaa A éupeaa TouhayiaTov 20% Tou dikalwuaTog
Ynoou o€ yevikr auvéheuan, oTig 31 AekepPpiou 2022 kal 5 PépEG TPIV TV NUEPOUNVia €yKPIONG Twv AOYOPIACHWY OTTO TO
AloiknTiké ZupBoUAio TTapouaialovTal oty onueiwan 31 Twv OIKOVOUIKWY KOTAGTATEWV.

KaBe pérog Tou AloikntikoU ZupBouhiou ekAéyeTal amd T yevikiy auvéeuan Twv petdxwv TG Etaipeiag fi diopidetar amd 1o
AloiknTiké ZupPouAio. MéAog Trou diopietal amé 1o AloiKnTIKG ZUNBOUAIO ATIOXWPE! UTTOXPEWTIKA KATA TNV TIPWTN ETTOMEVN TOU
dlopiaol Tou ETACI YEVIKA GUVEAEUTN, N OTTOIO Kal aTTo@aadilel yia TV EKAoyN Tou. Z€ KABE ETATIN YEVIKI TUVEAEUTT OQUTTNPETE
KaT apxaiotnta 1o éva TpiTo Twv KGBe @opd SloiKNTIKWY CUUBOUAWY Kal n €TTOVEKAOYH TOUG ETTAQIETAI GTN €TATIA YEVIKA
ouvéeuan. Me auviiBn amdeaan Tng yevikng auvéAeuang péAog Tou AloiknTikoU ZupBouAiou ptropei va maubei mpiv ammd tn Afgn
NG OnTeiag Tou.

To KataaTartikd g Etaipeiag pmopei va tpotromoinBei amod T yevikh cuvEAEUan Twv JEAWV pe 101KS YAQIoUA.

H e¢ouaia Twv dI0IKNTIKWY CUPBOUAWY ivar yeVIKR Kal TTepiopidetal udvo amo Tig E0Uaies TTOU TTAPEXOVTAI OTN YEVIKF GUVEAEUON
Twv Petoxwv TG Etaipeiag eite amd tov Nopo eite amé 1o KaraoTtarikd ¢ Etaipeiag. H amoéeaaon €kdoong vEwv JETOXWY, EKTOG
av agopd TTapayweNan aTa YeAn atnv avaloyia Twv AON amd auta karexopévwy, Aaupaveral amd T yevikh guvéAeuan kai o€
kGBe TepiTTwaon Tpeital n kbe eopd 10xUouca vopoBeaia ae OTI apopd Tn OXETIKY TTANPoeOPNON. To dikaiwua ayopds 18iwy
peToxwv TG Etaipeiag, extd¢ av GAwg n vopoBeaia emtpémel, Tapéxetal ato AloiknTikd ZupBouhio amod T yevikr cuvéAeuon yia
KaBopiauévn Tepiodo e 101KO WHPITHA.

O1 ouvbéaeig, o1 dpor evioAAg Kal n AeIToupyia Twv dIOIKNTIKWY, DIAXEIPICTIKWY KAl ETTOTITIKWY Opyavwy TTou opidovTal aUuewva
pe Tov Kwdika avagépovrar atnv ‘ExBeon mepi Etaipikig AiakuBépvnong n omoia apatibetal apéowg Petd tnv ‘ExBeon
Alaygipiong.

AroiknTiké ZuppoUAio

To AioiknTiké ZupBoUhio amaprietal amd Toug aupBouloug Tou avagépovtal atn aeAida 1. OAor o1 aupBoulol frav WA Tou
AloiknTikoU ZupuBoudiou kard Tn didpkeia oAdkAnpou Tou Etoug 2022 kai PEXP! TNV nuepounvia autg e EkBeang. Zuugwva e To
KaraoTarikéd g Etaipeiag o1 K.k. Aigidiog Mupiaing kar Aouknig lwavvou kai n ka Niva Mupicin e¢Epyovral, ival Guwg emavekAES Lol
Kall TTPOOQEPOVTAI YIal ETTAVEKAOYH.

Avegaptntol EAeykTég

Or avegaptnrol eheykTéG G etaipeiag, Emst & Young Cyprus Ltd, éxouv ekdnAwaer embBuyia va guvexioouv va TIpoo@EPOV TIG
utnpeaieg Toug. WhRgiopa ou Ba efouaiodotei To AloiknTikd ZupBoUhio va kaBopioel Tnv apoipry Toug, Ba katareBei oty EThoia
levikA Zuvéleuon.

Me evtoAf Tou AloiknTikoU ZupBouAiou,

Aipihiog Mupioing
Mpdedpog

Neukwaia
7 Amipidiou 2023
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MEPOZ A

To AioiknTiké ZupBouAio TG ETaipeiag, avayvwpiovTag Tnv avaykn Kabiépwang apxwv TaIPIKAG SIOKUBEEVNANG TTOU OTTOCKOTIOUV
0TV TIpoCTagia Twv ETEVOUTWY, TV UIoBéan dlagdveiag kai éykaipng TTAnpo@dpnang, kabwg kai Ty egacedhion emapkols
avegaptnaiag Tou AioiknTikoU ZupBouAiou aTn Ayn amo@ioewy, £XEl TIPOXwPRAOE! aTd Tov AlyouaTo Tou 2004 oTnv uioBéman kai

oTadiakr pappoyr (6Twg avagépetal o Katw) Tou Kwdika Etaipikic Alakupépvnang (o ‘Kwdikag) Tou XpnuamoTipiou Agiiv
Kumpou ((X.AK).

H Etaipeia kararaooeTar oy EvallakTikr) Ayopd Tou Xpnuariampiou Agiiv KOtmpou Kai karé 1o £1o¢ TTou éAnée oTig 31 Aekepfpiou
2022 epdppole Pepikwg Tov KWwoIKa wg ioxue kard 1o £10¢ avapopdg, TapoAov 611 n epapuoyn Tou Kwdika ev eival UTToXpewTIKr OE
ETaIpeies Twv otroiwv ol TiThol givan ianyuévol atnv EvaAhakTikr) Ayopd Tou XAK.

H oteAéxwaon Twy Bécewy Afwuatolxwy Kal Twy pedwv Twv Emirpomwv Tou Kwdika katd 1o 2022 kai Katd v nuepounvia
oUvtagng TG mapoloag EkBeang, dlapop@uvetal wg akoAoUBwg:

1. AQlwparolyxog Avagopdig

Mévoikog Méaaiog (Mn- EkteAeaTikdg, AvetapTnTog S10IKNTIKGG OULBOUAOG).

2. Emtpomi Alopiopwy

H ouvBeon g Emrpotmg eivar:

Tpiavtaguihog Auaipayou (Mn-ekteAeaTikOG ZUPBouA0g)-Mpoedpog

Mévoikog Mégaiog (Avegaptntog, Mn-ekteAeaTikdg ZUUBoUAOG)

MNwpyog Mupiaing (Mn-exteAeaTikdS Z0uBouAag)

Avopéag Mipioing (Mn-ekteAeaTikdS ZUUBoUAQG)

O k. Avdpéag Mpioing dlopiotnke w¢ péhog Tng EmTpotmg Alopiopwy oTig 10 ZemrrepBpiou 2021.
3. Emirpomi} EAéyyou

H oUvBeon g Emmpotmg eivar:

Mévoikog Méaaiog, Mpdedpog (Avegaptntog, Mn-exteAeaTikdg ZUuBoUAQQ)

Mapiog Zappidng, MéAog (Avegaptntog, Mn-ekTEAETTIKGS ZUBOUAOG)

Xapdhautog AAegavdpou, MéAog (Mn-exteAeaTikds Z0pBouAag)

O k. Mépliog 2aBBidng diopiotnke w¢ péhog Tng Empotmig EAEyyou oTig 10 ZemrrepBpiou 2021.
4, Emrpoti Alayeipiong Kivoivwv

H oUvBeon g Emmpotmg eivar:

Mapiog Zappidng, Mpdedpog (Avegptntog, Mn-ekTeAeaTIKGS ZUUBOUAAG)

Tpiavréguiog Auaipdyou-MNpodedpog (Mn-exteAeaTikds ZUpBouAag)

Xapdahautog AAe€avopou (Mn-ekTeAeaTIKGS ZUBOUAOG)

Aipihiog Mupiaing (ExteAeaTikdg Mpdedpog kai AieuBiviwy ZUuBouog)

O k. Mépiog ZapBidng diopiotnke wg Mpdedpog g Emitpotic Alayeipiong Kivduvwy oTig 10 ZemrepBpiou 2021.
5. Aeitoupydg Zuppdpewang pe Tov Kwdika ETaipikAg AlakuBépvnong

MixaAng Mamayewpyiou

6. AZiwparouyog Emikoivwviag (Investor Liaison Officer)

Avdpéag Mipioing
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B. Ol OPOI ENTOAHZ
01 Opoi EvroArg kGbe AZiwpatoyou kai kaBe ETmiTpotng, TTou eykpibnkav amd 1o AioiknTiké ZupBouAio givar ol akdAoubol;

B.1. Opo1 EvroAfig Tou A§iwparouyou Avagopdg

O A&iwpatouyog Avagopdg eTIAQUBAVETAI TWV AVNGUXIWY KAl TwV TIPOBANUATWY Twv PETOXWV TTOU ava@UovTal 0T GXECT TOUG
e Tv Etaipeia kai dev Exouv emAUBED e GAEG B1adIKATIES ETTIKOIVWVIAG.

B.2. Opo1 EvroAfig Tng Emitpotrig Alopiopwv

2.1. Zkomd¢ ¢ EmTpotA¢ eival va fonBd to AioiknTikd ZupBoUuhio atnv £¢EUPEDT TIPOGOVTOUXWY TTPOTWTTWV YId HI0PITHO WG
pEAN Tou AloiknTikoU ZupBouAiou kai otnv avackdtman Kai kabopioud g alvBeang Tou AloiknTikoU ZupBouliou Kai Twv
Emirpomtwov.

2.2. Ta tov okomé autd n Emrpor Ba €xel Tig akdAouBeg apuodioTnTeg:

a. Na kateuBuvel Ty €peuva yia GeUpean TPOCOVTOUXWY TTPOCWTTWY Yid va yivouv péAn Tou AioiknTikoU ZupBouhiou kai va
emAéyel umowngioug SloiknTikoUg oupBoUAOUG yia va TPoTaBolv TIPS TOUG HETAXOUG yia amodoxr| KaTd Tnv €TAGIA VEVIKN
ouvéleuan. H Emitporm Ba emAéyel wg umown@ious OloiknTIKOUG OUUBOUAOUG TPOOWTIO HEYIOTNG TTIPOCWTTIKAG KAl
eTayyeAUaTIkAG akepaldTnTag, ou Ba éxouv emdeiel 1d1aiTEPN IKAVOTNTA KOl Kpion kal Tou Ba eival o1 TAéov IKavoi, g€
ouvduaao6 pe Toug GAAoug d1oIKNTIKOUS GUPBOUAOUG, OPadIKA, VO UTTNPETAGOUV TA JOKPOTTPOBETA GULQEPOVTA TWV UETOXWV.

B. Na avaagkoTrei kai elanyeital ato AloiknTikd ZupBoUAio g€ eThaIa Baan T oUVBETN Twv ETTITPOTIWY KAl Va TTPOTEIVEl TIPOOBETa
HEAN Twy EmiTpoTriov yia TARpwan Kevwy BEaewv epdaov atraiteiral.

y. Na petafiBader omoiavdnimote amo i uBUvEG TG O€ UTTIOETTITPOTTIEG, OTIWG N id1a n ETTiTpoTh Ba kpivel KatdAAnAo.

0. Na avaBérel omoiavormote digpelvnan yia UToYr@eIoug dIoIKNTIKOUS GupBoUAoUg ae e&wTePIKOUG GupPoUAoug OTTWG N
Emitpoth kpivel katdAnAo. H Emitpotm Ba €xel amokAeioTik eouaia yia Tnv £yKpIon TNG OXETIKAG apoIBAG KAl Twv OXETIKWY
Opwv eVIOAAG.

2.3. H Emirpotr) Ba utroaAAer ékBean e TuxOv el0nynaoeig TG aTo AloiknTikd ZupBoUAio kai Ba katapTiel kal Tapouaiadel ato
AloiknTiké ZupBouAio eTala €kBean yia TIG EvEPyEIES Kal elanynaeig TnG. H Emitpot 6a avaokoTei TouAdyIaTov pia gopd Tov
Xpbvo TV ETTAPKEIA AUTWV TwV Opwv eVTOANG Kal Ba eionyeital omroleadrimmote aMayég ato ZupBoUAio yia éykpian.

B.3. Opo1 EvtoAfig Tng Emitpotrig EAéyyou

3.1. O pbdhog TG EmTpotmA¢ ival n emoTrTeia Tng TToI0TTAG KAl 0pBOTNTAG TWV OIKOVOUIKWY KaTaoTaoewy TG ETaipeiag, n e¢étaon
TOU ETTAYYEAUATIKOU ETTITTIEOOU TWV EAEYKTWY, TNG EAEYKTIKAG EpyaATiag Kal TnG aveoptnaiag Toug Kal n OTTOTEAEGUATIKOTATA TWwV
EOWTEPIKWY XpnuaToolkovopikwy auatnudrwy. O Mpdedpog e Emitpotrrg EAEyxou TpEmel va éxel eutreipia ata AoyioTIKA A oTa
XpNUOTOOIKOVOUIKA.

3.2. 0 apiBuég Twv pehwv g Emirpotmc kaBopidetal amd 1o AloiknTikG ZupBouhio. H mAciowngia Twy pehwv TPETEN va givar un
ExreAeaTikoi AloiknTikoi ZUuBoulol.

3.3. Ta kaBAkovTa Kai o1 euBlveg NG EmITpoTTAG €ivan:

a. EmBewpei v éktaon kar atroTeAEGUATIKOTNTA TOU EAEYXOU KABWG Kal TNV avegapTnaia Kal TNV AvTIKEIPEVIKOTNTA TWV EAEYKTWV.
B. EmBewpei T0 EOWTEPIKA XPNUATOOIKOVOUIKA CUCTANATA, TO GUOTAPATA €CWTEPIKOU €AEyXOU KOBWS Kal Ta QUOTAUATA
dlayeipiong KIvoUvwv.

y. MapakoAouBei Tn @UON Kal EKTACT OUCTWAWY TTAPEPPEPWY UN-EAEYKTIKWV UTTNPETIWV TTOU 01 EAEYKTEC TTapEXOUV OThV ETaipeia
Kall TIG BuyaTpikéG TG, ATTOOKOTTWVTAS GTNV 1I00PPOTTIA PETACU TG d1athpnang TG AVTIKEIPEVIKOTNTAG Kal TG TIPOaTIBEUEVNG atiag
aTo TIG UTTNPETIES TTOU TTPOTQEPOVTA.

0. YmoBaMAer eioriynon mpog 1o AloiknTiké ZUpBoUAI0 avagopikd e To dIopIGUd, TOV TEPUATIONO Kal TNV apoIRf Twy EAEYKTWY
g Etaipeiag.

¢. EmBAémel v diadikacia emihoyng amd Tov Oikovouikd AieuBuvth Twv AoyioTikwy ToMTIKwy (Accounting Policies) kai
AoyioTikwv utrohoylopwy (Accounting Estimates) yia Tig oikovopikég karaaTdaeig g Etaipeiag. H Emiporh Bepaiwveral miong
0TI UTTApYEl PNXaviopog Tou va d1ac@alilel Ta Tepiouaiakd aToixeia e Etaipeiag, oupmepihaufavopévng g TpoAnwng Kai
Qvixveuong amarmg.
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oT. YoBaAAel eola avagopd ato AioiknTiKO ZUupBoUAio TTou TrepiAauBavel;
i. To T0g0 TWV EAEYKTIKWY Kal CUMBOUAEUTIKWY apoIfwy TTou TTAnpwvovTtal amd Tnv Etaipeia kai Tig Buyarpikég Tng aToug
EAeykrég Tng ETaipeiag.
ii. Tnv avéBean aToug EAEYKTEG OUTIWOWY CUHBOUAEUTIKWY KABNKAVTWY £ite gUUQPWVA pE Tn onpaaia Toug yia Tnv ETaipeia
Kall TIG BUYaTPIKES TG, EiTE CUPOWVA WE TO TTOGO TNG OXETIKAS APOIPAG.
(. Zuvtaaoel, We T Bonbeia Tou Aeimoupyol Zuppopewaong pe Tov Kwdika Etaipikig AlakuBépvnang, Tnv ‘EkBean Tou AioiknTikou
ZupBouAiou Trepi Etaipixng AlakuBépvnang yia repiAnyn otnv Ethoia ExkBean Tng Etaipeiag.
n. EmBewpei Ti¢ guvaliayég Tne Etaipeiag ) kai Twv Buyarpikwy Kal GUVOEDEEVWY ETAIPEIWY TIOU AVAPEPOVTAI OTNV TIAPAYPAPO
A.1.2. Tou Kwdika ETaipikic AlakuBépvnong oltwg wate va diacealiletar 611 yivovTal aTa TAaigia NG ouvABoug EUTIOPIKAG
TOKTIKAG (arm’s length).
8. 2ulnTd exTEVWG PE TOV EAEYKTA TIC OUCTWAEIG EAEYKTIKEG DIAQPOPES TTOU TTPOEKUYAV KATA Tr) BIGPKEIN TOU EAEYXOU TOU Kal Ol
OTIOIEG €iTE EMAUBNKAY OTN CUVEXEID ETE EPEIVOV QVETTIAUTEG.
1. ZulnTa EKTEVWG HE TOV EAEYKT Tnv €KBeaN TOU TTOU AVAPEPETAI OTIG ABUVANIEG TOU CUGTAUOTOG ETWTEPIKOU EAEYXOU, 10iwG OE
QuTEG TIOU a@opoUv TIG O1adIKaaies TNG XPNHATOOIKOVOUIKAG TTANPo@dENnang kal gUvVTIagng Twv OIKOVOUIKWY KATOGTATEWV.
kK. Ogov agopd v Asitoupyia T Movadag Ecwtepikou EAEyxou g ETaipeiag n Emrpotm EAEyxou:
(i)etao@ahiler T Aeitoupyia ¢ Movadag Ecwrepikol EAEyxou aUu@uwva pe Ta digbvr) TPATUTIA yia TNV ETTAYYEAUATIKA
£Qappoyn Tou ecwtepIKoU eAéyxou, Tou AleBvoug IvaTitouTtou Ecwrepikwv EAeykTwv (IIA),
(i) mpoabiopilel kai e¢eTaEl TOV KavovIgUS AeiToupyiag TG Movadag Ecwrepikol EAEyyou Tng eTaipeiag,
(ii) TapakohouBei kar embBewpei TNV 0pbr Aeitoupyia Tng Movadag Ecwrepikol EAEyxou kai e€eTdlel TIC TIEPIODIKEG
ekBEaeIg eAéyxou TnG povadag,
(iv) dlao@ailel Tnv avefaptnaia Tou eowTEPIKOU EAEYXOU Kal TTPOTEIVEI GTO AZ TO BI0PIGHOG KAl TNV AVAKANGT TOU ETTIKEQAARS
¢ Movadag Ecwrepikol EAEyxovu,
(v) a&ohoyei Tov emikepahic Tng Movadag Ecwrepikol EAéyxou, o omoiog Ba Tpémel va kaTéxel €TOPKA Kal ouvagn
akadnuaika f/kai emayyeAuarikd TpoadvTa, KaBws Kal Epyaaiakr Teipa.

B.4. Opo1 EvroAfig Tng Emitpotrig Alayeipiong Kivdivwy

H Emitpoth evepyel wg GupBoUAEUTIKA £TITPOTT TOou AloiknTikoU ZupBouliou kai fondd oty diaudpewan TG aTpatnyikAg Kal
TWV TTOAITIKWY BIaXEpIONG TWV TUAVTIKWY ETTIXEIPNUATIKWY KIVOUVwY TG ETaipeiag. H Emtpot Alayeipiong Kivéuvwy gival
utrelBuvn yia 10 oxedlaopd Kal TNV €Qappoyn Tou TAaigiou diaxeipiong KivoUvwy TG eTtaipeiag. EmmAéov, n EmiTpot
TapakoAouBei Tig ekBETEIG KIVOUVWY Kal TIG TTAPABIAcEIS 0Ta 6pIa avoxAg.

Apuodiomnrec
O1 Baaikég appodIoTTEG TG ETITPOTIAG €ival va emIBAETTEN TNV QVATITUEN Kl EQapuoyr) OXETIKA Ue Ta akdAouBa:
+ Tnv aTpamyiknA Kal 1o TTAaiolo diayeipiong kivduvwy TG Etaipeiag.
* Tig diadikaaieg yia tov Tpoadiopiaud, Tn YETpnan, agloAdynaon kai uTToBoAr Twv EKBECEWV TWV TNUAVTIKWY avaAduBavopevwy
KIVOUVwv TTou avTipeTwmidel n Etaipeia.
* Tov KaBopiop6 Twv opiwv avoxng KIVOUVWV Kal TNV SIaudpwan eionyRaewy TPog 1o AloiKnTIKG ZUpBoUAI0.
+ MapokoAoUBnan TG avaTITUENG Kal EyKPIONG Twv TTOMITIKWY KIvBUvou e 0AGkAnpn v Etaipeia, diao@alifovrag o1 autég
OoUvVAdouV [ TV aTPATNYIKK avaAnwng KIvauvwy Tng Etaipeiag.

AéioAbynon kai mapakoAolbnon kivoivwy

« EmBAETer kar a§ioAoyei TV avamTun Tou untpwou Kivoivwy Tng ETaipeiag.

* MapakoAouBei kai agiohoyei 10 TPOQIA KIvOUvou TG ETaipeiag Kar Twv GUYKEVTPWOEWV KIVOUVOU EvavTl Twv 0opiwv avoxnc
Kivduvou Tng ETaipeiag.

* Eykpivel Kal dlagop@wvel E10nyHOEIS avagopikd pe Ta oxédia EKTaktng dpacng yia augnan Tou epiBwpiou gepeyyudTnTaG,
augnon TG PEUaTATNTAG K.ATT.

* E€etadel kan eykpivel Ta amoteAéapara Tou MuAwva 1 kai Twv dedoPEvwy TTOU XpnaIPoTIoInBnKkav.

* Eykpivel véeg peyaheg ekBEaEIG KIvOUvou (aa@aAiaTIKoU, TTIOTWTIKOU K.ATT.) Kal HEYAAEG EKBETEIS e VEOUG aVTITUUBAAAOpEVOUG,

* Evnuepwvetal amd v Movada Alayeipiong Kivolvwy yia Tuxév mapafIiaceig opiwv avoxng Kivoivwy, emRepaiwvel Thv
uhoTToinoN TwV PETPWV KOI EVEPYEIWV TTEPIOPICHOU TOU KIVOUVOU TTOU OTTOQACIOTNKAV KOl avaépel TTPog To AIloIKnTIKG
ZupBouUAio TuxGv TTapaPIAoEIG 0piwv 1 AUENUEVEC CUYKEVTPWOEIS KIVOUVWV.
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A&loAdynan diaxeipiong Kivolvwy
+ TNapakoAouBei kai agiohoyei v amddoan T Movada Aiayeipiang Kivoivwv.
+ AGiohoyei 1o TAaiolo kai Tig diadikaaieg eToipaaiag g MpootmikAg A¢ioAdynang 16iwv Kiveuvwy (ORSA).
« Alao@ahidel 611 TTpIV TNV Evapén VEwV TIPoIdVTWY A vEwv dpaaTnPIoTATWY dIEVEPYEITAI TTPOTEKTIKA £EETAON OAWY TWV OXETIKWY
KIVOUVwv Kai kaBopilovTal evEpyEIES UETPIAOUOU TOUG.

Reserving
* H Emitpot eetédel kau agiohoyei v péBodo uTTOAOYIOHOU TwV TEXVIKWY aTTOBEPATWY Kal EI0NYEITaI TV £YKPIOT TOUG GTO
AioiknTIkG ZupBoUAio.

B.5. Opo1 EvtoAfig Acitoupyou Zuppopewong

O Acitoupy6g Zupudpowang eivar 0 apuddiog yia Tnv epapuoyr Tou Kwdika. ZTnv aoknaon Twv Kabnkoviwy Tou uTIopei va
diapouletetar e Ta GMa péAn Tou AloiknTikoU ZupBouAiou Kai va GUHBOUAEUETAI TOUG ETWTEPIKOUG KAl EEWTEPIKOUG GUPBOUAOUG
G ETaipeiag, avaloya pe v mepimwon.

O1 AioiknTikoi Z0uBouhor ptropouv va ameuBuvovtal atov Aeimoupyd Zuuudpewaong kai va Befaiwvovial 611 Bpiakovral Kai
evepyolv g€ TTAAPN OUPHOPPWaT e Tov Kwdika.

O1 Aioiknmikoi ZUuBouhol Tou TTAnpo@opolvTal A TTou utrowiadovtal o1 éxel eueaviaTel f 6Tl eival mBAve va euPavIoTei
mapapiaon Tou Kwdika TPETTEl ApETWG VA EVIUEPWVOUV OXETIKA Tov AgiToupyd Zupudpowang.

O Aeimoupydg ouppdpewaong ouvtdoaoel, e T Borbeia g Emrpormng EAEyxou, Tnv ExBean tou AloiknTikoU ZupBouhiou Tepi
EraipikAg AlakuBépvnang yia mepiAnpn oty Ethaia ExBean g ETaipeiag.

B.6. Opoi EvroAng YmetBuvou Emikoivwviag

O YmeBuvog Emikoivwviag Ba evepyei pe okoto:

a. Na diaoahierar d1apkAg euxepng ETIKOIVWVIa pE GAOUG TOUG HETOXOUG.

B. Na didovral oToug PETOXOUG OUVEXWGS Kal Eykalpa, EYKUPEG Kal OKPIPEiC TTAnpo@opieg yia ouaiwdels aAayég atnv Etaipeia
TIOU AQOPOUV TNV OIKOVOWIKRA TG KATACTAON, TV amddoat| TG, Ta TIEPIOUTIaKA TG aTolxeia kai T diakupépvnary Tng.

y. Na mapotpUvovtar o1 pétoxol va éxouv JeyaAltepn cupueToxn oTIG Mevikég LuveAeUOEIS KOl OTIG EpYOTies TOUG Kal va BiveTal
o€ auToUg N Eukaipia va ekPpalouv TIG amoYeI Toug e diagopa BEpara Tou etnpeadouv v Etaipeia.

0. Omou kpiveral akdmiyo amd 10 AioiknTikO ZUpBoUAIo, va dlopyavwvovTal GUVAVTATEIS, NUEPIBES, aeIvAapIa, BIaNEEEIS yia Ty
ETMITTAEOV EVNUEPWOT) TWV ETTEVOUTWV.

€. Na umrpyel Tapouaia kar ouppetoxn TG Etaipeiag ae auvevtelteig T0TTou, GuvédpIa Kal AoITTEG dpaaTnpIGTNTEG TToU TUXdV va
dlopyavwvel To XpnuarioTripio aTnv KUTTpo Kal 0To GWTEPIKO.

O Ymeu6uvog Emikoivwviag Ba TpEmel va gival yvwaTng TG XpnHATooIKOVOWIKAG KATAATAGNG Kal TG OTPATNYIKAG AVATITUENG TNG
Eraipeiag kai evipepog Twv oualaoTikwy &eitewy oTnv ETaipeia.



13
ATLANTIC INSURANCE COMPANY PUBLIC LTD

EKOEZH NEPI ETAIPIKHZ AIAKYBEPNHZHZ (ouvéyeia)
MEPOZ B

To AioiknTiké ZupBoUAio TG Etaipeiag BePaiwver 611 n ETaipeia epapuole pepikwg Tov Kwdika kard 1o €10 avagopds. Or apxég kal
diarateig Tou Kwdika trou e@appéomkay Kard 10 706 avagopds gival o akOAOUBEG:

A1,A11-A111,A2,A21,A22,A23, A24A25 A3, A31-A34, A41-A42 A5 A51-A5.2,B14,B24-B.2.11,B.2.14,B.31,
B.34-B.35,1,T11-11.2,1.21-1.23,.3-1.3.8, A1-A1.4,A2-A2.6.

Karé v didipkeia Tou £Toug avagopdg, n Etaipeia 8ev epappoae Tig akoAoubeg apxég kar diaTageis Tou Kwdika:
A.2.6, B.1.1-B1.3,B.1.5-B1.7,B.2.1-B.2.3, B.2.12-B.2.13, B.3.2-B.3.3.

O1 rpdvoieg Tou Kwdika o1 otoieg dev epapudaTnkav agopolv Kupiwg Ty igoppoTria Tou AioikntikoU ZupBouhiou kai v Asitoupyia
g Emmirpotrrg AuoiBwv. H un e@appoyr Twv TIpovoIwY AUTWY aTroQaagioTnke agou Aeenkayv utrdyn ol o KATw TTapdyovTeg;

e  Ta peyédn e Etaipeiag ae axéon We Tnv pakTikdTa TG TTARPOUS EQapuoync Tou Kwdika.

o ToemmpoaBeTo KOATOG € GXEAN HE TA avapevoueva oGéAn TG TTARPouS epappoyns Tou Kwdika.

o To AloiknTiké ZupBoUAio £dwae TTPOTEPAIBTNTA OTNV EPOPUOYN EKEIVIWV TwV TIPOVOIWV O OTIoiEG éKpIve OTI GUPBAANOUY
amoTeAEaUATIKOTEPA TNV BIAPAVEIQ, ETTIKOIVWVIA Kal AeIToupyIkdTnTa TG dloiknang g Etaipeiag kai NG axéong me We
TOUG ETOXOUG.

A1, AioiknTik6 ZupBoUAio

To AloiknTiké ZupBoUAIo katd To £T0¢ 2022 guvnABe o€ 9 auvedpidaelg. AayoAeital, e Baaon emmianuo TTPdypaupa, e Ta Béuara Trou
mepiAapBavovtal oy Aidragn A.1.2. Tou Kwdika Etaipikrig AiakuBépvnang, Toug aToXoug kai v oTpaTtnyikr e Etaipeiag, Ta
OIKOVOUIKG ATTOTEAETATA TOU ZUYKPOTAUATOG Kal GAAG anpavTikd Bépara.

OMor o1 AloiknTikoi ZUpRouAol Exouv TTpdaacn aTig GUUBOUAES Kal aTIg uTtnpeaieg Tou Ipapuatéa Tng ETaipeiag mou gival avrote
TIAPWY OTIG GUVEDPIATEIG TOU AloIKNTIKOU ZUpBouAiou Kai £xel Tnv EuBOvN yia Ty opaAf AsiToupyia Twy auvedpidaewy Tou AloiknTikoU
ZupBouAiou ouuGwva Pe Toug 10X UOVTEG KAVOVIGUOUG.

Orou kpivetal avaykaio yia v KoAUTEPN €KTEAEON Twv KaBnkoviwv Tou, 10 AloiknTikG ZupBoUAio AapBavel avefdpTnreg
emmayyeAuaTikéG aupPBOUAEG e £€0da TG ETaipeiag.

Aev umtdpyel 181aiTepo TPOYPAUUA ETIHOPOWONG TwV BI0IKNTIKWY GUPBOUAwY evrouTolg Ta MéAn Tou AloiknTikoU ZupBouliou
TUyXAvouv KaTdAANANG evnuépwang amo Ty Etaipeia yia BEpara vopobeaiag, kavoviauwy, eyKukAiwv Tou XAK kai g EmiTpotriig
Kepahaiayopdg kai Twy ETOTITIKWY ApXWv TTOU OXETICOVTal {E TOUG TOUEIC dpaaTNPIOTATWY TOU LUYKPOTAHATOG.

Kata tnv ektéAean twv KaBnkéviwy Toug 6Aor o1 Aioikntikoi Z0uBoulor aokolv avefdptnTn Kai apepoOAnTTn Kpion e KOpIo
yvWova Ta gupgépovta TG ETaipeiag Kal kar' eméKTaon Twv UETOXWV Tng.

O1 appodiétnTeg Tou AloiknTiKoU ZupBouliou agkoUvTal UAOYIKA Kal ekTehoUvTal Ue €60ua1oddTNON TTOU TTAPEXETAI OTOV
AiguBivovta AioiknTik6 Z0pBoulo. Kapia katnyopia pehwv dev diagopotrolgital wg TPog v euBivn amd Kamoia aAAn.

A2. looppotria AloiknTiKoU ZupBouliou

Z0pgwva e To apBpo 72 Tou karaoTarikol TG Etaipeiag o apiBudgs Twv AloiknTikwv ZupBoUAwv dev utropei va eival JIKpOTEPOS Twv
emmd. H auvBean Tou AloiknTikoU ZupBouAiou Katd Ty nuepopnvia £kdoang e apolaag amaptideral amd Toug akdAouboug;

Aigihiog Mupiaing (Mpoedpog kar AiguBivy ZUpouAag)
Avdpéag Mpiaing (Mn-ExteAeaTikdg Z0pBouAog kar Aviipedpog)
Avdpéag Ppaykouhhrg (ExteheaTikdg Z0pBoukag)

Niva Mupioin (Mn-ExteAeaTikog Z0pBouAog)

MNwpyog Mupioing (Mn-ExteAeaTikdg ZUBoUAOG)

Xapahaptog AAe¢avdpou (Mn-ExteAeaTikdg Z0pBoulog)
Mévoikog Méaaiog (Mn-ExteAeaTikdg / Avetaptnrog Z0pBouAog)
Tpiavtaguihog Auaipdyou (Mn-ExteAeaTikdg Z0pBoulag)

. Noukns lwavvou (ExTeAeaTikdg ZUpBouog)

0.  Mapiog ZapRidng (Mn-ExteAeaTikog / AvegapTnTog ZUuBouAog)
1. Tiwpyog Koutadg (Mn-ExteAeaTikds Z0pBouAQq)

S9N~ =

To AioiknTiké ZupBouhio amoteAeitanl amd 3 ekteAeaTikoUg (TrepidauBavopuévwy Tou Mpoédpou kai AicuBuvovta Zuppouiou) kai 8
pn-ekTeAEOTIKOUG GUPBOUAOUG (TrepiAapBavopévou Tou avTITTpoédpou) dUO £k Twv OTTOIWV ival avetapTnTol.
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01 kk. Mévoikog Méaaiog kal Mapiog Zapidng BewpolvTal aveéaptnTol un-ekTeAeaTIKOi GUUBOUAOI GUUQWVA LE TIG TIPOVOIEG TOU
Kwdika Etaipikic AlakuBépvnang kai £xouv BeBaiwael Tv avefaptnaia Toug atn Baon Twy kpitnpiwv g didragng A.2.3. Tou
Kwdika.

O k. Méaoiog diopioTnke wg avwtepog avetdptntog AioiknTiko¢ UuPBoulog o omoiog eival otnv O1IABean Twv PETOXWVY YIa
otrolodnToTe TEARANMA 1 BEUa dev £xel AuBei dlapéTou Twv KavoviKwy Kavahiwy eTIKoIvwviag. Kard tnv didpkeia Tou £Toug dev
utpgav Béuara petagy Metdywy kai Etaipeiag kai dev £yivav omroieadnmoTe avapopés atov Afiwuarolyo Ava@opdg yia eTiAuan
OXETIKWY NTNUATWVY.

O1 un ekteAeoTikoi AioiknTikoi ZuppouAor diabétouv Ty amaitoluevn EUTTEIpia OTO QVTIKEIUEVO KaI TIG Epyaaies G ETaipeiag
YEVIKOTEPQ, OTTWG ETTIONG KAl ETTAPKEIC IKAVOTNTES KAl akadnuaikd TTPOTOVTa TTOU TOUG ETITPETIOUV VA AGKOUV Ta KABAKOVTA TOUG
pe TPOTTO EPOANTITO Kal aveEapTnTo.

H gOvBeon tou AioikntikoU ZupBouliou ouvadel TARpwe e TiG BlaTateig A.2.1 Tou Kwdika agou mépav Tou 1/3 Twv pPehwv Tou
AloiknTikoU ZupBouliou ivar un-exteAeaTikoi aupBoulol. Emimpdabeta n alvBean tou AioiknTikoU ZupBouhiou guvédel e Ty didragn
A.2.3 Tou Kwdika Baael Tg otroiag TOUAGYIOTOV U0 GTOUA €K TWV UN-eKTEAEOTIKWY GUHBOUAWY TTPETTEI va Eival avethpTnTol.

Aev e@apudletal n mpovola A.2.6 Tou Kwdika n otroia amraitei va UTrapyel aagng diaxwplouds Twv Béaewv Tou Mpoédpou Tou
AloiknTikoU ZupBouliou kai Tou Mpwtou ExteAeaTikol AicuBuvtr), agol o k. Aipidiog Mupicing eivar Mpdedpog Tou AioiknTikoU
Zuppouhiou kai Mpwrog ExteAeaTikdg AicuBuvirig. To AloiknTikd ZupBoUAio Bewpei 6T T0 acua dpacTPIOTATWY Kai To PEyEBOs TG
Eraipeiag kabwg kai Ta dedopéva TG KUTpIakis ayopdg, 6TTou ol dIaTPOCWITIKEG OXETEIC UTTOpE va eTmpealouv dueaa Tnv EmmTUYia
Iag eTmxeipnang, kaBigtolv avaykaia Tn diatApnan g utrdpxouaag SloiknTiKAG dounS kai dev emTIRAAMOoUV Tov diaxwpIgud Twy 600
Béacwv ato rapdv oTtddio.

To uéyebog kai n ouvbeon Tou AloiknmikoU ZupBouliou €mTPETTOUV TV ATTOTEASOUATIKY GOKNON Twv OPUOSIOTATWY TOU Kal
avTIKaToTITpidouv T0 péyeBog, T dpaCTNPIGTTA Kal TO IBI0KTNOIOKG KOBETTWS TnG eTaipeiog. To Aloikntikd XupBoUAio EMIBILKE! Tn
dikain kan 1IG0TIUN LETAXEIPION GAWV TwV PETOXWV Kal XapakTnpileTal ammd uynAd eTTimedo akepaidTTag.

Emmpdobera To AloiknTikG ZupBoUAio gival eTTapkwg SlagopoTroinuévo 6oV agopd v NAIKIa Kal TO EKTTAIBEUTIKS Kal ETTAYYEAUATIKO
uTTORaBPO TOU, (WOTE VO ATTOTUTIWVEI VA APKOUVTWG EUPU ATA EUTTEIPILV KOl VA BIEUKOAUVEI TNV eEaywyr Jiag TTOIKIAIAG avetaptnTwy
YVWHOBOTACEWY KAl KPITIKWV TIPOKAAOEWV.

H ouvBeon tou A% diaaalidel 611 Ta uéAn Tou AZ diabétouv GuMOYIKA yvwan, IKaveTnTa Kal EPTTEIpia yia Ta akdAouBa Béuara:

+  Tvwan G ao@aMioTIKAG ayopd.

« Tnv ETMIXEIPNPATIKI GTPATNYIKF KAl TO ETTIXEIPNUATIKO POVTEAD TNG ETAIPEITG.

« Avtilnwn Twv KIVBUVWY TTOU OVTIMETWTTICEI N ETAIPEID KO IKAVOTNTA agioAdYnoNg TS ETaIPIKAG SlakuBépvnong.
+  IkavdtnTa va epunvelel T OIKOVOUIKA Kal avaloyioTikG aTolxgio TG eTalpeiag.

+  Emommiké mAaioio kai amaitioeig.

A3. Mapoxn TAnpo@opiwv

H d1e0Buvan mapéxel éykaipn, Eykupn Kal oAokKAnpwyévn TAnpo@dpnan, ypamTwg f TTPOYopIKWG, yia dAa Ta Bépara Ta otoia
aMagav A evoéxeTal va ahAagouv TIC TIPOOTITIKES A TNV OIKOVOUIKY KatdaTaaon Tng Etaipeiag.

Ta MéAn Tou AioiknTiKoU ZUpBOUAIOU EvEPWVOVTAI £YKOIPA KAI YPATITWS YIa TIG auvedpieg Tou AioiknTikoU ZupBouAiou atmd 1o
MpauuaTéa Kai €xouv 0T O1G8ean Toug OAa Ta OXETIKA £yypaga avagopika Je Ta BEuaTa TTou eyeipovral aTIG ouvedpiES Tou
AloiknTikoU ZupBouAiou.

O Mpo6edpog Tou AloiknTikoU ZupBouAiou Beaiwvel 6T OAa Ta Béuata aTnv nuepaia didraln uroaTnpifovTal ETAPKWG, e OAES
TIG 0108€a1ES TTANPOPOPIES.

TnpoUvTal TPakTIKA yia OAe¢ TIG ouvedpieg Tou AloiknTikoU XupBouliou GTa oToia karaypagovTal MOTA ol AToQACEIS TTOU
MoBnkav. Ta TpakTIkG €ivar otnv d1dBeon Twv AloiKnTIKWY ZupBoUAwv 10 cuvToudTEPO duvaTd PETd amd TO TEPAG Miag
ouvedpiag Kai oTrwadrToTE TIPIV aTd TV £méuevn auvedpia. Metd v £ykpian Toug ammod 10 AloiknTiké upBoUAio Ta TPAKTIKA
utroypdgovtai ek pépoug Tou AloiknTikoU ZupBouhiou amd Tov Mpdedpo kai 1o Mpayuaréa.
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Ad.  Aiopiopoi gTo AloIknTiKG ZupBoUAio

To AloiknTiké ZupBouhio TG Etaipeiag amoteAeitar améd dropa ikavd kai katdAANAQ, yia va cuppeTéxouv aTo AloiknTikd ZupBouAio
¢ Etaipeiag. Ztov kaBopiopd evag atdpou wg ikavou Kai katdAAnhou, 1o AioiknTiké ZupBoUuAio Aaupaver uTToyn EKTOS aTTO TV
YVWOT Kal TV EPTTEIPIa, TV TIMIGTATA KAl TO 010X PEO TOU OTOHOU.

H Emrtportm Alopiopwv agioloyei ae emaia faan m dopn, 1o péyebog, T Bnreia kai Tn glvBean Tou AloiknTikoU ZupBouAiou
(ouuTepiAapBavouévwy Twy deGIOTATWY, TG YVWONG, TS ENTTIEIpIAg, TG avetapTnaiag kai TG ToAupop@iag) waTe va diag@ailel
om uttdpyel 1o KatdAnAo peiypa deglotitwy, epmelpiag, nAikiag kaBwg kai Tapouaiag Kal Twv dUo0 @UAwv. EmmAéov, o€
TepiTTwon Tou otoloodAToTe dlopiouds i Tapaitnan Ba aMagel 10 ouvolikd péyeBo¢ Tou AloiknTikoU ZupBouhiou,
emavegetaletal n alvBean Tou waTe va d1ao@aAiaTei OTI e€akoAouBei va givar KatAAnAn.

H Emirpott Alopiouwy ek@épel ammdyelg aTo AloiknTikG ZUUBOUAIO ETT EIGNYATEWY Yia TO dI0PITHS VEWV AIOIKNTIKWY ZUMBOUAWVY.
Oha 1a péAn ¢ Emmpotmig oupmepihapBavopévou kai Tou Mpoédpou eivar pn-ExteAeaTikoi Aloiknmikoi Zuppoudol. O1 Gpol
evioArg Tng Emitpotirig avagépovtal atnv apdypago B.2. Tou Mépoug A Tng ExBeang Etaipikiig Alakupépvnong.

Baoel Tou apbpou 92 Tou KaraaoTatikol 1o AloiknTiKé ZupBoUAIo utTopei otrotedATIoTe va dlopilel 0TI0I00ATIOTE TIPOCWTIO GTO
agiwpa Tou AloiknTikoU ZupBoUAou. ZUuBouAog TTou éxel B1opIaBei e Tov TPOTIO auTd, Ba Katéxel To agiwpa Tou ZuppoUAou Pévo
HEXPI TNV OUECWG ETTOPEVN ETHOIA YEVIKA GUVEAEUDN, omoTe Ba dikalouTal o€ emavekAoyr) aAAa dev Ba AauBaverar umdyn aTov
kaBop1op6 Twy ZupBoUAwv TTou Ba amoxwpriaouv ek TEPITPOTIAG KaTd Tn guvéAeuan auth. EirpoaBeta o1 510pIopoi vEwv peAwv
Tou AloiknTiKoU ZupBouliou Ba TpéTrel va Tuyxavouv Tng £ykpiong Tng Eedpou Aogahioewy.

Me Baon 1o dpBpo 93 Tou KataaTtatikol n Etaipeia pmopei ye alvnbeg whgioua yia 1o otoio éxel 600ei €10IKA €100T0INGN
oUpewva We To ApBpo 136 Tou Néuou, va Trauael ommolodATIoTe LUPPBOUAO TTPIV aTTO TNV EKTIVOR TNG TTEPIGAOU YIa TNV OTTOIC KATEXE!
70 agjwya Tou ZuppoUAou.

Baoel Tou apBpou 94 n Etaipeia pmopei pe alvnbeg whgiopa va d1opiel aho pdowto aTn Béan evog ZuppoUAou TTou ExEl
mrauBei duvdpel Tou ApBpou 93 Tou KaraoTarikoU, kal Xwpig eTnpeacud Twv eE0uaiwv Twv upBoliwv duvapel Tou Kavoviopol
106, n Etaipeia o€ yeviki auvéheuon umopei va diopilel omolodrmoTe TpOoWTTo 0N Bé0m Tou ZuuBoUAou €ite yia Tnv TAfpwaON
BEang TTou kevwBnKe EKTaKTA €iTe WG EMITPOCBETOU ZUpBoUAoU.

A5.  Emavekhoyn

Z0powva pe Ta dpbpa 86-88 Tou KaraaTtatikoU Tng ETaipeiag o€ kGbe eThaIa yevIKr) oUVEAEUTT TO €va TPITO TOU TOTE GUVOAIKOU
apIBuol Twv ZuppoUAwy ammoxwpei amod 1o agiwua Tou ZupBoUiou. O1 Z0Poulor TTou amoyxwpoUv kéBe Xpdvo eival auToi he T
pakpUTEPN BnTeia amd Ty nuepopnvia e TeAeutaiag ekAoyrg Toug. O1 ZUBouAol TToU amoxwpoUv, dIKAIOUVTaI va ETTAVEKAEYOUV.

Z0powva pe 1o Apbpo 92 tou KaraotarikoU g Etaipeiag, X0uBoulor Tou £xouv blopiaTei amd 10 AloiknTikd ZupBoUAio
amoxwpoUv aTnV apéowg eopevn ETAOIA YeviKr auvéheuan. Or Z0pBoulol TTou amroxwpolv, dikalouvTal va ETTAVEKAEYOUV.

Kara tnv teAeutaia ETaia levikn ZuvéAeuan ou €yive aTig 25 Maiou 2022 amexwpnoav ek TTEPITPOTIAS 01 ZUUBoUAOI K.K. AvOpEag
®paykouhrg, Tpiavtdeuihog Auaipdyou kair Xapdhaumog AAeEavdpou o1 omoiol agol TpoTaBnKav yia emavekAoyr,
emavekAéynkav. Emavekhéynke emiong o k. MNwpyog Koutadg o omoiog ixe d1opioTei wg PEAG Tou AloiknTikoU ZUpBouAiou aTIg
25 OkTwPpiou 2021.

2t mpoaex Emaia Mevikh Zuvéleuan, olpewva e 1o Karaotatikd g Etaipeiag or k.k.AipiAiog Mupiaing kai Aoukng lwavvou
kai n ka Niva Mupioin e&épyovtal, givar duwg emavekAEEIHOI kal TTpoa@épovTal yia emavekhoyrn. Ta ovopara Twv AIOIKNTIKWY
ZupBoUAwv Trou uTroaAAovTal yia ekAOyH 1 yia eTTavekAoyr auvodeUovTal ammd ETTapPKEIC BIOYPAPIKEG AETITOEPEIES, TTPOKEIEVOU
o1 pétoyol va eival o€ Béan va Aaupdavouv evnuepwuévn ooQATN yia TV EKAOYI TOUG.

Aiihiog Mupioing (Mpbedpog)

O k. Aipihiog Mupioing eivar amogoitog Tou London School of Economics, kémoyog TrTugiou ato Management Science (First Class
honours). Emriong karéxer Tov TiTho Tou Chartered Insurer of the Chartered Insurance Institute Tou Hvwpévou BaaiAeiou. Karé kaipoug
mapakoAoUBnoe dipopa oepivapia oy Kitmpo ag dhoug Toug Mevikoug KAGdoug Agaheiwv. Atrd 1o 1987 eivarl péhog Tou AloiknTikoU
Zuppouhiou ¢ Atlantic Insurance. Avéhape kaBrjkovta AiguBivovTa ZupBoUhou 1o 1995.
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Noukri¢ lwavvou (EkteAeaTikdc 20uBouAog)

O k. Noukng lwdvvou givar oikovouikds dieubuvAg Tou ZuykpoTAuaTog amd Tov Alyouato 2008. Aogoitnae e dpiaTa amd 1o
mavemioTnuio Tou Manchester ota xpnuatooikovopika 10 1991 (BA (Econ) Accounting & Finance-  First Class Honors) kai 10
1994 amékrnoe Tov emayyeApatikd TitAo Tou Institute of Chartered Accountants of England & Wales. To 1995 améktnoe emiong Tov
emayyehariké Titho Tou Chartered Institute of Taxation of UK. Eivai uéAog tou Zuvdéauou Eykekpipévwv Aoyiatwv Kitrpou amd
70 1996. A6 10 1991 Wéxpr To 1996 epyaatike atnv KPMG oto Hvwuévo Baaileio kai atnv guvéxeia atnv KPMG Aeukwaiag.
AieTéNeae emiong oUUPoUAOG eTTIXEIPATEWY, DIOXEIPIOTAG ETIEVOUTEWY, OIKOVOMIKOS dlEuBuVTAG TNG Megabet Ltd kai ekTEAETTIKOG
oUppoulog Tn¢ Atlantic Securities Ltd.

Niva lNupiain (EkteAsoTikos SupuBouiog)
H ka. Niva Mupioin aoxoAsital e Tov Topéd aoQANIOTIKWY EpYATIY o 10 1966 Kai gival ek Twv 1IBPUTIKWY pehwv TG Atlantic
Insurance. Eivai yéAog Tou AloiknTikoU ZupBouAiou Tng Etaipeiag amo 1o 2005.

B1.  Apoiff ZupBoliwv - Aiadikacia

Kara v didpkeia Tou étoug 2022 dev eixav epapuoatei or diarateig B.1.1-B.1.3 kai B.1.5-B.1.7 Tou Kwdika avagopika pe thv
oUaTaon Emrpotg AuoiBwv.

B2.  "Yyog ka1 auvBeon Twv apoifwv Twv ZupBouAwv-ToAmiki Apoifwv

Karé v didpkeia tou €toug 2022 dev cixav epappootei or diatdéeig B.2.1-B.2.3 kai B.2.12 o1 omoieg oxeTiCovial pe TIg
apuodi6TnTEG TG EmiTpotmic AuoiBwy agou dev eixe akdpa ouaTabei n EmTpot AuoiBwv.

H moAimiky ¢ Etaipeiag avagopikd pe I apoiBég Twv ExteAeaTikwv AloIKnTIKWY ZuuBoUAwv kai Tou dhhou dieuBuvTikoU
TIPOCWTTIKOU CUVIOTATAI OTOV GUCYETIONO Twv aPOIBWY E TNV OTOMIKA €TMidoaON, Tn yevikoTEPN TPG0dO TG ETaipeiag kai Tnv
avtaywviaTik) aOykpion o€ axéon Pe TIG apoIBEG ae AAES aoaAIOTIKES ETTIXEIPATEIS avaAoyou PeyEBouG.

H Etaipeio dev éxel uioBetioel ommoiodATioTe OXEDI0 TTAPAXWENONG UETOXWY, OIKAIWUATWY ETTIAOYAG ayopdg WETOXWY A
otroloudATIoTe GANOU dIKaIWPATOS ayopAS HETOX WY TTPOG Toug EkTeAeaTIKOUG ZupBoUuAoug.

O1 apoIBég Twv AloiknTIKWv ZUpBoUAwyY Ut TV 1816TNTA TOUS WS WEAN Tou AloiknTikoU ZuuBouhiou eykpivovTal GUpewva e T0
apbpo 73 (1) Tou KaraaTarikol amd Toug uetoxoug o€ Mevikr Zuvéheuan. Or apoiBég Twv un EkteAeaTikwy AloiknTikwy ZUpBoUAwy
dev auvdéovtal pe v kepdoopia TG Etaipeiag oute mepIdapavouy dikaiwyaTa TIAOYAS AyOpags JETOXWV.

Ta oupBoAaia epyodoTnang Twv EKTEAEOTIKWY AloiknTIKwv ZupBoUAwy dev TepIAapBavouv TTpOvoIEG 01 0TToiEG EUAOYa PTTOPET Va
BewpnBolv w¢ aTayopeuTIKEG OTIC TIEPITITWAEIS £EAYOPAG 1) auyxwveuang NG Etaipeiag, olTte Tpdvoieg yia empBapuvan g
Eraipeiag pe Tuxév mpodaTiya 1a omoia emBARONKav ag AioiknTikoug ZupBouioug.

O1 avetapTntol pn ekteAeaTikoi AioiknTikoi ZUpBouhol dev AapBavouv oute £xouv AdBel amd Tnv Etaipeia, eviog g mepiddou Twv
12 pnvwv Tou TponyriBnke Tou 8lopIapoU Toug, oTToIAdATIOTE oUCTWAN GAAN amrolnuiwar, EKTOS aTmd TNV Aol Toug wg PéAN, n
otroia £xel eykpiBei oo T Mevikh ZuvéAeuan Twv petdywy Tng ETaipeiag.
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B3. TvwoTotoinon

AnAwaon apoifwy Bacel Tou Mapaptiparog 2 Tou Kwdika

O1 amoAafés Twv ekTeAeaTIKWY OUpPOUAwY TrepIAauBavouv aTaBepd €106dnua OTws PIoBoUg Kal GANeG PpayutpdBeaueg
TTAPOXEG, EI0QOPES (KOIVWVIKEG A0QAAITEIC, TapEio TTpovoiag) kai £E0da TapaaTaoews. Ta Tood autd dev TEPIEXOUV PETABANTO
€1060NUa OTTWG PIA0BWPENMA, HETOXES, DIKQIWHATA K.ATT.

Mépog Twv auvohikwy amoAaBwv Twv AloIKNTIKWY ZupBoUAwy agopd v kataBoAn 14°v uigbol o otoiog, 6TIwG Kai yia 6Ao T0
uméAortro poowTikd T Etaipeiag, umroloyidetar e kaBopiopéva ToooaTd avaAdyws Tou kaBapou KEPOOUS TOU TTPONYyOUUEVOU
olkovopikoU €toug. O EkteAeaTikoi dioiknTikoi gUuBoulor dTTwg kai 6Ao 1O péVIHO TTPOoWTTIKG eival eviayuévor ato Tapeio
Mpovoiag Tou MpoowikoU Tng ETaipeiag. O1 pnviaieg eio@opég TG Etaipeiag avépyovral o€ 5,75%. ZTov ekteAeaTikd aUpBouA0
Avdpéa Ppaykouli TTapéxeTal n xpRon oxAUaTog kal kaAlTmovTal Ta £§00a AsiToupyiag kal GUVTAPNONG TOU. 2TOV EKTEAEDTIKO
oUpBoulo k. Aidikio Mupiain kaAdmTovtal Ta éE0da AEITOUPYIaG KOl GUVTAPNGNG TOU OXALOTOG TOUG.

O1 avegaptnror un ekteAeaTikoi AloiknTikoi Z0pBoulor dev Exouv AdBel amd v ETaipeia, evidg Tou dwdeKAPNVoU TTou TTponyrBnke
T0U I0pITPOU TOUG, OTTOI08MTTIOTE OUGIWAN AAAN amrodnuiwan, EKTAS amd TNV AWoIPr TOUS wg PEAN, N oTroia £xel eyKpIBei amd Tn
levikA Zuvéheuon Twv PeTdXwV TG ETaipeiag.

Karé tnv didpkeia Tou éroug 2022 dev TAnpwlnkayv:
o omoicadnmoTe apoiBEc ae AloiknTikoUg ZupBoUAoug uTro Hop@n diavopung kepdwv Kai / i @IAodwpruaTog.
o omoicadnmote emmPdaBeTeg TANPWLES O AloIKNTIKOUG ZUPBOUAOUG IO EKTAKTEG UTINPETIES OI OTTOIEC ATAV EKTAG TOU
oKoTIoU Kal TG Asitoupyiag Tou AlolknTikoU ZupBouhiou.
e OToIEdNTIOTE AOIBEG aE TTPwNV AIOIKNTIKOUG ZUpBOUAOUS GE aUVAPTNAN WE TOV TEPHATIONS TNG aTTaaxdAnang Toug
KOTé TO TTPONYOUEVO OIKOVOIKG £T0G.

Aev utApgav katd 1o 2022 oUte uTTApyouV otroladrToTe 2xédia AikaiwpdTwy EmAoyig f Mpoaipeang ot 10%U.

H apoifi Twv dioiknTiKWv GuPBoUAwY yia T guuuetoxr Toug ato AioiknTikd ZupBoUhio kaBopiletal amd v Emoia Mevikn
Zuvéheuon. MNa 10 2022 n Ethaia Mevikh Zuvéheuan evékpive Ty apoifn Twv pehwv Tou AloiknTikoU ZUupBouAiou yia uTmpeaieg
oav péAn Tou AloiknTikoU ZupBouAiou n omoia amogaaioTnke dtw¢ Tapaueivel oe €1.000 emoiwg. Emmpdobeta amopaaiotnke
0 kKaBopiopdg e auolfrig Tou Mpoédpou Tng EmTpotmc Alayeipiong Kivoivwy o€ €14.000 eTnaiwg Kai n algnon g auoiprig Tou
Mpoédpou ¢ Emitpotrg EAEyxou amd €5.000 e €7.000 etnoiwg.

Aev kataaAetar omoladrTToTe apoIPr yia CUPUETOXT peAwv Tou AloiknTikoU ZupBouhiou Tng Etaipeiag aTa dioiknTiké aupBouia
TWV BuyarpiKwy TG ETAIPEIWV.

O1 ouvoNikéG apoiIBég Twv AloiknTiKwv ZUPBoUAWY yia To £70¢ 2022 TTapouaialovTal OToV IO KATW TTVOKA:

Koiv.
MigBoi , £¢00a Aog@ahiceic  Eiogopég
TTOPACTACEWS Kal GANEG Tapeiou 2022 2021
Kall E1I0QOPEC AuoIfés  €100opEg Mpovoiag  Zivolo ZUvoho
ExteAeaTikoi guupoulol €000 €000 €000 €000 €000 €000
Aipihiog Mupiaing 103 1 11 5 120 117
Avdpéag GpaykouArg 103 1 6 - 110 107
NouKAg lwavvou 74 1 9 4 88 81
Mn-ekteAeaTikoi GUPBOUAOI
Niva Mupicin 1 1 84
MNwpyog Mupicing 1 1 1
Avrpéag Mipioing 1 1 1
XapaAhaptog Ake¢avopou 1 1 1
Mévoikog Méoaiog 8 8 6
Tpiavrad@uihog Auaipdyou 1 1 1
Mdpiog Zappidng - 15 - - 15 1
lMNwpyog Koutodg - 1 - - 1

280 32 26 9 347 400
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Adveia, eyyurioeis Kai mpomAnpwUES TPOC KGBE GTopo TTou UTTnPEETNOE WS AoiknTikdS 20uBouloc kard T OIGpKeIa TOU €TOUS

H Eraipeia i Buyatpikés ) auvdedepéveg e auTr eTaipeieg Oev Exouv TIPoREi O€ 0TTOIdATIOTE TTOPAXWENGN dAVEiwV KaI eyyURTEwy
o¢ AioiknTikoUg ZuppoUAoug Tng ETaipeiag f Twv Buyatpikwv A Twv ouvdedepévwy eTaipeiwy Tg. Moad eioTrpaktéa amd ETaipeieg
oTIG otroieg eival eptrAekdpevog AoiknTikOS ZUPBOUAOG 1) / Kal guvOEDEUEVO PE AuTOV TTPOOWTTO avapépovTal oV anueiwan 29
TWV OIKOVOUIKWY KATAOTACEWV.

Mapdptnua 3
O1 AloiknTikoi Z0uBouhol TG ETaipeiag dev gixav otmoiadrmote apoifr| pe PeToxés i Aikaiwpara ayopds petoxwy (share-based
remuneration) Tou avagépetal oto Mapdptnua 3 Tou Kwdika ETaipikAg AlakuBépvnang Kal GUVETTWG O OXETIKEG TIPOVOIEG Bev

£xouv epappoyn.

M.  OiKovopIkEG ekBETeIg

O1 avakoIvwazelg, ol kBETEIS Kal ol avapopég TG Etaipeiag, aviavakAolv v aAnBivi eikéva Twv dEQOPEVWV KAl TWV EKTIUATEWY
Tou AloIKnTIKOU ZupBouliou Kat@ Tov ouaiwdn xpovo. Exdidovral avakoivwaelg 6tou Beapikd amarteital kai 6oy Kpiveral
avaykaio yia v £ykaipn TANPOGOENGT TwV PETOXWV KOl TOU EUPUTEPOU ETTEVOUTIKOU KOIVOU.

To AioiknTiké ZuppoUhio BeBaiwver 611 n ETaipeia mpoTiBetal va guveyioel va Aemoupyei wg dpwaa oIKovouikn povada (Going
concern) yla Toug ETTOUEVOUG dWIEKA PNVEG.

r2. Xvomipora Eowrepikol EAEyxou

To AloiknTiké ZupBoUAIo avayvwpilel v euBUvn yia Tov EAEYX0 TNG ATTOTEAETHOTIKOTNTAG TWV GUOTNUATWY ECWTEPIKOU EAEYXOU TNG
Eraipeiag.

Z0pewva pe Ty Tapaypago I.2.1 Tou Kwdika Etaipikig AiakuBépvnong, 1o AloiknTikG ZupBoUAio Beaiwver 611 emBewpnae T
OTTOTEAETUATIKOTNTA TWV OUCTNHATWY €0WTEPIKOU eAEyxou (internal controls) ¢ Etaipeiog kabBwg kar Twv diadikagiwy
emahnBeuang T opBoTNTAG, TANPATNTAS Kal EYKUPATNTAS TWV TTANPOPOPIWY TTOU TTaPEXOVTAI OTOUG ETTEVOUTES. H emBewpnaon
EXEI KAAUWEI TA XPNHOTOOIKOVOWIKA Kl A€IToupyIKG GUCTAPATA, KABWG KaI T GUCTAUATO GUHPOPOWONG Kall BIaXEIpIoNS KIVOUVWY ThG
Eraipeiag.

To AloiknTikd ZupPoUhio BePaitvel etriong om dev Exel TEPIENBEI €1 yvwan Tou omoladrmote Tapapaon Twv Mepi AQwv Kal
Xpnuatiotnpiou Agiwv Kitrpou Népwv kai Kavoviopwy.

H Etaipeia avéBeae otov oupBouleutikd oiko KPMG (Cyprus) Ltd Ty Trapoxn utnpeaiwv ecwrepikol eAéyxou Tng Etaipeiag. O
eAeykTIGG oikog £xel emBefaiwoel v avetaptnaoia Tou. O eowtepIKOS eAeyKTAG avagépeTal ameuBeiag otnv EmTpotri EAEyyxou
kai 1o AZ. H Aeimoupyia Ecwrepikou EAEyxou givar utrelBuvn yia Tnv agioAdynon Tng EMAPKEIAS Kal ATTOTEAETHATIKATNTAS TOU
OUCTANATOG E0WTEPIKOU EAEYXOU Kal Twv GAwv aToixeiwv Tou guaTthuarog diakuBepvnang. O apuodioTnTeg Kai Ta kabrkovTa
¢ kaBopilovTal aTo eyxelpidio ‘AciToupyia Ecwrepikol EAEyyou'.

H Buyarpikf etaipeia Atlantic Securities Ltd éxel avaBéoel otnv e&wtepikn eykekpipévn eheykh M. Kumrpiavidou (BSc, MSc, FCA) v
TIAPOX!| UTINPECIWV £0WTEPIKOU eAEyXou TG eTaipeiag. H efwtepikr) aUUBOUAOS €TOINALEI VAPOPEG ETWTEPIKOU EAEYXOU OE TOKTA
Xpovikd diagmpaTa ol otroieg eggTadovtan amoé v dielBuvan Tng Etaipeiag,

O1 efwrepikoi eheykTég TG ETaipeiag dev mpoaépouv omroleadATIoTe UTINPETiEG ewTePIKOU EAEyxou aTnv ETaipeia i Tig Buyarpikég
NG. To péyeBog Twv AAWY UN-EAEKTIKWY /OUPBOUAEUTIKWV UTIPETIWV TTOU TIPOOREPOUV 01 EAEYKTEG TTpog TV ETaipeia eival TToio
TIoU gV €TMPEACEI TNV QVTIKEIUEVIKOTNTA KAl QVEEAPTNTia TOUG.

H Eraipeia i Buyatpikég ) auvdedepéveg e auTr eTaipeieg Oev Exouv TIPoREi a€ 0TTOIAdATIOTE TTOPAXWPENGN dAVEiwV KAl EyyURaEwy
oe AioiknTikoUg ZuppoUAoug T ETaipeiag f Twv Buyatpikwv A Twv ouvdedepévwy eTaipeiwy tng. Moad eioTrpaktéa oo ETaipeieg
oTIG otroieg eival eptrAekdpevog AloiknTiKOS ZUPBOUAOG 1 / Kal ouvEDEUEVO e AUTOV TTPOOWTTO avapépovTal 0TV onueiwaon 28
TWV OIKOVOUIKWV KATAOTACEWV.

3.  Emmpomn EAéyxou

To AioiknTikd Zuppouhio éxel Tpoxwprioel amd Tov Auyoucto Tou 2004 otn dnuioupyia Emimpotic EAEyxou Tou AloiknTikou
Zuppouhiou Kai £xel eykpivel TOug Gpoug evIoAiig Tng EmiTpotmig o1 otroiol kai avagépovTal ato Mépog A, Mapaypagog B.4 g ExkBeong
Eraipikng AlakuBépvnaong.

Zkomog g Emmpotmic EAéyxou civar n diaopahion Twv Apxwv Tepi Oikovouikwv ExBéaewv, Etaipikic AlakuBépvnang kai
Eowrepikou EAEyxou kaBwg kai TG THPNONG TG ammoTEAETHATIKOTNTAG, AVEEOPTNTIAG KAl QVTIKEILEVIKOTNTAS TWV EGUTEPIKWY EAEYKTV,
1600 TG ETaipeiag 600 Kal Twv BuyatpIkwy Kal GUVOEBEPEVIV TNG ETAIPEIWV.
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O mpoedpog ¢ Emipotmc k. Mévoikog Méaaiog avethpnrog pn-EkteAeaTikdg ZUUBouAog €xel TTOAUXpovN epTreipia aTa
Xpnuaroolkovopikd Béuata kabwg etmiong kai e Béuata dioiknong emxeIpAOEWY kai diayeipiong KivoUvwv. MoAUypovn Teipa oe
AoyioTikd, EAEYKTIKA Kal XpnuaToolkovouik@ Bépara diabétouv emriong kai ta Méhn g Emmpotmic EAEyxou kK. Xapahaptog
Aletavdpou kai Mapiog ZaBidng o1 otroior ival eykekpIpévol AOyIOTEG.

H Emirpotmn amoteAeital amd Tpeig un-ExteAeaTikoug AloiknTikoUg ZupBouAoug 6Tiwg Trpovoeital amé Ty Aidragn I.3.1 Tou Kwdika.
Z0pgwva etriong e Tov Kwdika n mAciogneia Twyv PeAwv TrpEmel va eival avetdptntol un-ExteAeaTikoi AloiknTikoi ZUuBoulol. H
Eraipeia mAnpei v Aidragn Tou Kwdika Adyw tou 611 800 €K Twv TpIwy peAwv ¢ ETmTpottrg ouumepidaupavopévou tou Mpoédpou
eivar avetaptnrol.

H Empotri EAéyxou ouykaAeitar amé Tov Mpdedpo e kai auvedpIddel TOUAAXIOTOV TEGTEPEIS POPES TO XPAVO OTIG OTTOIEG HETAEY
aMwv eetadel Ta egapnviaia kal emala amoteAéapara Tng Etaipeiag mpiv v utmoBoAr Toug aTo AloiknTiké ZupBoUAIo TIpog ykpian,
€Ionyeital T G10pIoUG ) TEPUATIOUS TWV UTTNPETIWV TWV EWTEPIKWY EAEYKTWY TnG ETaipeiag, TapakoAouBei kar emBewpei Tnv 0pdH
Aeiroupyia ¢ Movadag EowrtepikoU EAEyxou kai e¢eTalel TIG TTEPIOBIKES EkBETEIC EAEyXOU TNG ovadag Kai EmBewpei TIC GuvaMayES
¢ Etaipeiag pe ouvdedepéva mpoéowta €101 waTe va dlao@ahileTar 61 autég yivovtal aTa TAdioIa NG ouvABoUG EUTTOPIKAG
TIPAKTIKAG.

4. AeiToupyog ZuppopQWaong

O k. MixdAng Mamayewpyiou, dieubuvtrg AvBpwmivou AuvapikoU g Etaipeiag, diopioTnke oTig 5 NoguBpiou 2021 wg Acitoupydg
Zuppoépowaong pe Tov Kwdika Etaipikig Aiakupépvnong (Compliance with Code of Corporate Governance Officer) otnv 6¢an Tou K.
Avdpéa Mipiain. O k. Mamayewpyiou £xel Tv euBlvn TTapakoAolBnang TG epapuoyns Tou Kwdika oToug ToUEIS o1 oTToiol £X0uvV
amo@aaciaTei oo 10 AloiknTikd ZUPBOUAIO va eQapudlovTal.

A. ZXEOEIG PE TOUG PETOXOUG

A.1. EmroikodopnTtiki Xxpfion Tng ETholag MevikAg Zuvéleuong
['a ) oOykAnon Kai Tig epyaaieg g EThalag MevikhAg ZuvéAeuang TnprBnkav ol VOUIKES Kal KAVOVIOTIKEG BIATALEIS KAl O TIPOVOIEG
Tou Kwdika Tng Etaipikig AiakuBépvnong.

O 51001Ka0TIKOG XEIPIOHOG KOTA TIG YEVIKEG GUVEAEUTEIG ETTITPETTEI, TIPOKOAET KOl OTNPICEI TN GUMPETOXA TWV UETOXWV OTN GUATNON
TWV BepdTwy TG NUEPATIAg BIATAgNS KOl OTN AW Twv OXETIKWY amo@dcewy. O1 péroxol epodidovTal Pe IKavoTToINTIKA CToIXEIa
KaI TrapéxeTal apkAg Xpovog yia diepelvnan Kal TTPOTBETES EENYNOEIS OE OXETN e {NTAKATA TTOU AOPOUV Un GUVABEIC EpYaTieg
OTIG ETATIEG YEVIKEG OUVEAEUTEIC 1) {nTAUOTA TToU dg@opolv nuepala diatagn EKTakTng yevikng ouvéheuong. O Mpdedpog Tou
AloiknTikoU ZupBouhiou PepIUva woTe n nUepriaia didTagn Kai yevika n opyavwon Twv Mevikwy LuveAEUGEWY va Iny EEOUBETEPWVEI
v ouaiaaTik gulATnan kai Aqyn amo@dacewyv. TGGO TPIv 6G0 Kal PETA TO TIEQAG TWV EPYATIWY TWV YEVIKWY TUVEAEUTEWY
TTapéXETAl EUKAIpia yia kar' 1diav ETIKoIvVwvia Kal ouZATnon Twv PETEXwV Pe Ta UEAN Tou AloiknTikoU ZupBouAiou kai Toug GAAoug
agiwpatolyoug kai Ta dieuBuvTIKA aTeAéXn TG ETaipeiag.

A.2 lo6TIpn peTayeipion HETOXWV

Oho 10 eykekpIUEvo Kal 6Ao To ekOoPEVO KeQAAalo eival diaipepévo ae TUVABEIG PETOXEC oI otroieg amoAauBdvouv Ta idia
Sikaiwypara wi@ou Kai dev UTTAPXOUV PETOXOI TTOU KATEXOUV OTTOIOUCOATIOTE TITAOUG TTOU va TTOpEXOUV OTToIadATIOTE EIDIKA
dikaiwypata eAéyxou. Emiong 6ev uTrapyouv OTToI0IBATIOTE TIEPIOPICHOI OTa SIKaIwpaTA Whgou A TIg TTPoBeapieS yia Tnv doknon
Twv dIKawPdTwy Whgou oUTe oTroloIdrTToTE TTEpIopIoUOi aTnv peTaifaon Twv TiTAwv T¢ ETaipeiag oUTe oTroIeadITToTeE CUPPWVIES
METAGU WETOXWV OI OTToiEG Eival yvwaTéG aTnv ETaipeia kai o1 omoieg dUvavTal va GuveETayovTal TrepiopiopoUs aTn etaBifaan twv
TiTAwV 1 / kaI GTar SIKAIWHOTA YHQOU.

H Etaipeia epapudler 1ig evdederyuéveg diadikaaieg ou TpovooUvTal aTmod T vopobeaia, Toug kavoviauoug kal To KataaTaTikd
¢ ETaipeiag téoo mpiv 600 Kai PETA TV oUYKANGN Twv MeVIKWY LuveAeUoEWY, £T01 WOTE, va IAo@aANIZETal N 106TIUN PETAXEIPION
OAwV TWV KaTOXWV TITAWY Kal OAWV Twv KATNYOPIWV TITAWY, GUPTTEPIAGUBAVOPEVWY TWV PEIOWNPOUVTWY KATOXWV TiTAWV.

H mpdaokAnon yia v Fevik ZuvéAeuan atnv omoia TepiAauBaveral n nuepounvia, n wea Kai o TOTT0¢ TPAyPAToTToinang e
levikAg ZuvéAeuang dev aTToaTEAAETAI OTOUG PETOXOUG duvAlel Twv TIpovolwy Tou ApBpou 128 Tou Trepi ETaipeitv Nopou Keg.113
aMG dnpoaieleTal o€ nueprala epnuepida TaykUTTpIag KukAogopiag kai ival emmiong diaBéaiun atnv ioToaehida g Etaipeiag
(www.atlantic.com.cy) kai oTnv 10T00€Aida Tou Xpnuatiopiou A§iwv Kitrpou (www.cse.com.cy).

H wnoogopia oTi¢ MevikéG ZuveAeUaelg yiveral dia avataoews XeIpog ekTog £av {nnBei PuoTik wn@ogopia otmdTe KABE PEToX0G
dikaioUTal Jiag wigou yia Kabe PETOXT TTOU KATEXEL.
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Ze TIEQITITWON Yn@o@opiag dia avTITTPOCWITOU, ATTaITeiTal N €ykaipn UTToRoAR ypaTTol TANPeEoUaIou amd Tov VOUIPO KATOXO
Twv TiTAwv. To axeTiké éviutro Tou TTANpeouaiou amoaTéAAETal aToUG peTAXOUG Hadi e TNV TTpOoKANGN TNG ZuvéAeuang.

O1 pétoyol, ¢’ 6a0v avTITTpoowWTTEUOUV ETTAPKI apIBUG peToxwv (5%), Exouv T duvardtnTa va eyypdgouv Béuara Tpog aulftnaon
OTIG YeVIKEG OUVEAEUTEIC TWV PETOXWY OUPQWVa pe TIG dladikaaieg TTou TpoPAETovTal a6 Tov Tepi ETaipeiwv Népo.

Ta péAn Tou AloiknTikoU ZupBouAiou Kal Ta ekTeAETTIKA DIEUBUVTIKG OTEAEXN yvwpi{ouv TNV UTIOXPEWCT TOUG, TNPOUWEVWY TWV
OUVEXWVY UTTOXPEWOTEWY Yid AUEDN avaKOiVwan, yid yvwaToTroinan TAnpo@opiwv 1Tpog 10 AloiknTiké ZupBoUAio Kal TTpog Toug
HETOXOUG PEOW TNG ETATIAG EKBEONG KaI Twv Aoyapiaopwy Tng ETaipeiag, OXETIKA pe 0TTo1081TTOTE id10 0UCIACTIKG GUPGEPOV TTOU
evogxeTal va TTpokUwel amd auvalhayég Tng Etaipeiag ou eutritmouv ata kaBrkovtd Toug, kaBwg Kai kaBe aAAn alykpouan
10iwv GUUQEPSVTWY e auta T ETaipeiag i ouvdedeEVWY [E QUTHAV ETAIPEIWY TTOU AVOKUTITEI ATIO TNV AOKNGN Twv KABNKOVTWY
TOUG.

O1 mAnpogopieg Tou agopolv v Etaipeia mapéxovtar dikaia, Eykaipa kal Xwpig kKOATog PG GAOUG Toug WeToxXoug. Ma Tov
OKOTTO QUTO Kall yia Tnv KaAUTepn eCutnpéman Twv Petdywv n Etaipeia didpiae Tov K. Avdpéa Mipioin wg 1o ATopo ETIKOIVWVIOS Twv
peToxwv pe v Etaipeia (Investor Liaison Officer).

H 1aTooeAida ¢ ETaipeiag mapéxel mAnpopopnan yia TIg anuavTikéG e€eAiteic Twy epyaaiwv TG Etaipeiag mepidappavopévwy
KQI TWV AVOKOIVWOEWY aTo XpnuaTiaThpio Agiwv Kimpou.

O1 avakoIvaelg, ol EKBETEIC kal o1 avagopég TG ETaipeiag rapéxouv éykaipeg Kal akpiPeic TTANPOYOPIES YIa TIC OUTIWOEIG
ahhayég TTou agopolv To ZUYKPOTNUA Kal TIG ETTIXEIPATEIS TToU dIECayel TTepIAauBavopévwy Twv (nTUATWY TTIoU agopolv TIG
OIKOVOIKEG KaTaaTaOEIS TG ETaipeiag, Toug akomoUg Kai TIg dpaaTnpIoTIES, av EXouv dIaopoTToinbEi, TOUG KUPIOUG ETOXOUS
kal Ta SikalwyaTta YAQou, Toug ouaiwdelg TTPoBAEWIHOUS KIvBUVOUG, Ta oualwdn {nTApata Tou agopolv Toug uttaAAfAoug
(avapdBuion kai avadiapBpwaon Tou TTPOCWTTIKOU) Kal Toug PETOXOUG, T dopr| TG diokuPépvnong kai TIG TTONITIKEG KAl TIG un
ouvnBeig auvahhayég TG Etaipeiag.

Me evroA Tou AloiknTikoU ZupBouhiou,

Aigihiog Mupiaing
Mpbedpog

Neukwaia
7 AmtpiNiou 2023
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‘EkBean Ave§aptnTou EAeykTi
Mpog Ta MéAn Tng Atlantic Insurance Company Public Limited
‘ExBean emi Tou EAéyxou Twv Evotroinpévwy kai Atopikwv Oikovopikwv Kataotdoewv
Mvwun

‘Exoupe eAEyEel TIG EvOTTOINUEVES OIKOVOUIKEG KaTaOTACEIG TG Atlantic Insurance Company Public Ltd kai Twv Buyarpikwv g (10
“ZuykpdTNEA’), Kal TIG OTOHIKES OlkovouikEG kaTtaaTdaoelg NG Atlantic Insurance Company Public Limited (n «ETaipeian), mwg
mrapouaialovial aTig aehideg 29 péxpl kai 99 kai o1 oTroieg amoteAoUvTal ATT6 TNV EVOTIOINUEVN KATAGTAGCT OIKOVOMIKAS BEoNG Tou
ZUYKPOTANATOG Kal TNV atopikf katdoTtaon oikovopikAg Béang Tng Etaipeiag aTig 31 AekepBpiou 2022, kal TIG EVOTIOINUEVES
KOTAOTACEIS Kal OTOMIKEG KATOOTACEIS Aoyaplaopol amoteAeopdrwy, petaBolwv ota idia Ke@AAala, Kal TIG KOTAGTATEIS
TOHEIKWY POWV TOU £TOUG TIoU EANEE TNV nuEPOUNVia auTr), KaBWG Kai TIEPIANWN GNUAvVTIKWY AOYIGTIKWY TIONITIKWY KOl GNUEIWTEIG
OTIG EVOTTOINUEVES KOl ATOUIKEG OIKOVOUIKEG KOTAOTATEIC.

Kard Tn yvwpn Jag, 01 GUVNHUEVEG EVOTTOINUEVES OIKOVOUIKEG KATAGTATEIG KOl O OTOMIKES OIKOVOMIKES KATAOTATEIS Oivouv aAnBIvr
kai dikain elkdva TG evoTtoinpéVNG XPNUATooIKovoIkAG BEang Tou ZuykpoThparog kal TnG Etaipeiag oTig 31 Ackepfpiou 2022 kal
NG XPNHATOOIKOVOUIKAG TOUG £TIO0ANG KAl TWV TAMEIKWY POWV TOUG, YIa T0 £T0G Trou €Ange TNV nuepounvia autr, cUpQwva Pe
Ta Aigbvr) MpoéTuta Xpnuatooikovopikrg Avagopag (AMXA), 6mws autd uioBemBnkav amd v Eupwmaik Evwon kai Tig
amaithoeig Tou epi ETaipeiwv Nopou g Kutpou, Keg.113.

Bdaon yvwpng

0 €Aeyxde pag Exer dievepynOei aupewva pe Ta Aiebvry Mpdtuma EAéyxou (AMNE). O1 euBiveg pag, pe Baocn auta ta mpdruta
TIEPIypaovTal TrEpaITéPW aTnV TTapdypago Eubuves tou EAeykrr yia tov EAgyxo rwv Evorroinuévwy OIkovouiKwy Karaotaoewy
kai Twv Arouikwv Oikovouikwv Karaatdoswy g ékBeang Jag.

Mapayeivaye avegdptnTor amod 1o ZuykpdTnua kai Tnv Etaipeia ka®’ 6An tn didpkeia tou diopigpol pag, cluguwva e Tov Kwdika
Acovtohoyiag AoyiaTwy, Tou ekdidetar amd 1o Aigbvég ZupBoUAio Mpotimwv Acovtoloyiag yia EmayyeAuarieg AoyioTég (Kwdikag
AZMAEA) kai Tig ammaimioeig deovioloyiag, TTou OXETICOVTaI LE TOV EAEYXO EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWY KOl ATOMIKWY
OIKOVOMIKWY KaTAoTAGEWV aTnv KUTTPO Kal £XOUUE OUPHOPQWOET e TIG AMEG uBUveG deovToloyiag, TTou amoppéouv amd Tig
amaimioelg autég Kai Tov Kwdika AXMAEA. Mioteloupe, 0TI TO EAEYKTIKA TEKUAPIA, TTOU £XOUME OTTOKTAGEI Eival ETTOPKA Kal
katdAnAa yia va amroteAégouv BAan yia TNV EAEYKTIKA LA yVWuN.

Kipia Bépara  eAéyxou OUPTTEPIAGUBAVOPEVWV TWV  ONUAVTIKOTEPWV KIVOUVWV OUCIWOWY avakKpIBEIwY, TTOU
TEPIAAPPAVE EKTINWHPEVOUG KIVEUVOUG OUGIWBWY avaKpIBEIWV TTOU opeilovTal O€ atrdTn

Ta kOpia Béuara eAéyxou eival exeiva Tou, KaTd TNV TTAYYEAUOTIKA Wag kpian, ATav e¢xouacag anuaciag aTov EAEyXo Twv
EVOTTOINUEVWY OIKOVOMIKWY KOTAOTAGEWY KAl TWV OTOUIKWY OIKOVOUIKWY KATAGTATEWY TG TpEXouaag Tepiddou. Ta Béuara autd
¢xouv efetaaTel 01O TAQITIO TOU €AEYXOU TWV  EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY KOI TWV OTOMIKWY OIKOVOUIKWY
KOTAOTACEWY WG aUvVoAo, yia T BIaudpeWOT TG YVWUNG PAS ETTT AUTWY KAl OEV EKGEPOUNE EEXWPIOTA YVWUN OXETIKA Pe auTd Ta
Bépara. MNa kaBéva amé Ta o KATW BEPATA, N TTEPIYPAQY HOS WG TO TTWG 0 EAEYXAG Hag £¢ETaoe To Béua TTapéxeTal 1o TTAQiCI0
auto.

‘Exoupe ekmAnpwatel TG uBUveS TIoU TIEpIypAPovTal aTnv Trapaypa@o EuBlveg Tou EAeykTh yia Tov EAeyxo Twv Evotroinuévwy
Oikovopikwv KataoTaoewv Kal Twv aTOMIKWY OIKOVOMIKWY KATAOTACEWY TnG EKBEONS Hag, ouptrepIAduBavopévwy oE axEon Le
Ta BépaTa autd. Kard ouvémela, o éAeyxog pag mepieAdBave Tn dievépyeia H1adIKAOIWY TTou OXESIACTNKAVY VIO VA aVTATIOKPivVOVTal
0TV EKTIUNON Pag yia Toug KIvoUvoug yid ouaiwdn OQaAUaTa oTIG EVOTTOINUEVES OIKOVOMIKES KATAOTAOEIC. Ta amoteAéopaTa Twv
eAeYKTIKWV O1adIKaoiwy pag, oupmepiAapBavopévwy Twv d1adikagiwy Tou dievepyndnkav yia Tnv €ETa0n Twv TTAPOKATW
Beparwy, TTapéxouv T BAon yia TV EAEYKTIKA HAG YVWUN OTIG GUVNUUEVES EVOTTOINUEVES OIKOVOMIKEG KATAGTATEIG KOI OTOMIKES
OIKOVOUIKEG KATOOTATEIC.



Kipia 8épara eAéyyxou Mwg o éAeyx0g pag avTIPETWIOE TO KUpPIO Bépa
eAéyyou
Atrotipnon EKKPEHWV amaitioewy | Metafl dAwv, Exoupe DIEKTTEPAIWATEI TIG AKOAOUBES

ac@ahioTnpiwv ocupfolaiwv (oc oxéon e TIC
Evorroinuéves kai Arouikés Oikovouikés Karaordoeig)

To OuvoAikd TIOO6 TWV EKKPEUWV  OTTAITACEWY
ac@aAioTnpiwv aupBoiaiwv aTig 31 AekepBpiou 2022
avépyetal oTig €11.717 xiiddeg kal avrimpoowelel
70 42.6% K01 42.8% Twv GUVOAIKWV UTTOXPEWTEWY TOU
ZuykpotAparog kai TG Etaipeiag avTioToixwg.

H agiohdynon mpoPAEwewv EKKPEUWY ATTAITACEWY
amaitei onpavTikég kpioeig amoé v dloiknan, agou o
utrohoyiouds Toug TrePIAQUPAVE! EKTIUATEIS YIa TIG
moavég amolnuiwcelg ou Ba TAnpwBolv aTOUg
ao@aAi{ouévoug Aaupavoviag  uméyn Tn OXETIKNA
¢kBeon CnuItv Kkai TIC JIKACTIKEG QATIOQACEIS Yia
TTOPOLOIEG UTTOBETEIG.

To Zuykpomua kai n Etaipeia, 6mou xpeidderal,
XpnoihoTololv  €Tmiong  €€wTEPIKOUG  VOMIKOUG
OUHBOUAOUG Kall EKTIUNTEG NIV, VIO VA EKTIUATOUV
TIG TOAVEG PEANOVTIKEG aTTONUIWGCEIS YIA OTTQITATEIS
T0U €X0UV UTTOPBANBEi.

AOYw NG ONUAVTIKATNTAG TOU GUVOAIKOU TT000U TWV
UTTOXPEWOEWY OTTO  EKKPEWEIC  ATTQITACEIG,  TWV
ONPAVTIKWY KPITEWVY TTOU XPNOIHOTIoI00VTal atmd TN
dioiknan kai ekTiuRoEwy, OTwg 0 xpdvog dieubétnang
TWV amaIThoEwy, n oofapdmra Twv {nuiwv TToU
TTPOKAABNKaV Kal N OPoIGTNTA TWV ATTAITACEWY HE
TrponyoUpeves uTToBEaEIg, BewpoUpe 6TI N OTTOTiPNGN
TWV  EKKPEUWV  OTAITACEWV  aoQaAIoTnpiwy
ouppoAaiwv evéxel Tov Kivduvo TapAKaUyng Twv
OIKAidwv eAéyyxou amd T dloiknan Kal wg ek TouTou,
eivar Kupio Béua eAéyyou.

O1 yVWOTOTIOIRCEIGC TOU ZUYKPOTAWATOG Kal TG
Etaipeiag OXETIKA UE TIC EKKPEYEIC OTTAITATEIG
ao@aAioTnpiwv oupBoAaiwv TepIAapBavoval aTig
AoyioTikéG TIONITIKEG Kal OTIG anuEIwoEIG 3, 4 Kal 26
TWV  EVOTIOINMEVWY KAl ATOMIKWY  OIKOVOMIKWV
KOTAOTACGEWV.

dI0dIKaTTEC:

e 'Exoupe emKQIpOTIOICEI TNV KOTAVONON HAG YA
M Oladikacia  amoTiunonNg  TWV  EKKPEUWV
amaimioewy  péow TG dlEfaywyng  pIag
emBePaiwong  diadikaciag  (“Walkthrough”)
‘Exoupe afiohoynael Tov axediaoud kal EAEyEEN T
AeiToupyIkfy amoteAeopaTikotnTa Twv SIKARdWY
ac@aAeiag ge auth T dladikagia (“Tests of
Controls”).

o Exoupe eMéyel v eykupdtnTa yia éva deiypa
EKKPEUWY  aTTQITACEWV  ToU  EMAEXBnKkav,
emBefaiwvovag OTI N ATaiTnan EUTITITEl OTNV
mepiodo  acedhiong pe  Pacn 10 1oxUov
aoQaAIoTAPIO GUHPOAAIO KATG TNV KaTaXWENoN
NG aTaithong.

e 'Exouue mpofei ae avefdptntn agioAdynon g
TPOBAEWNG  EKKPEPWY  OTTaIToEwY  yio  éva
emAeyuévo deiypa, avamtiooovTag T dIKA Jag
€KTiNan Tou TogoU NG TTPORAEYNS LE avagopd
omv  ékBeon  ekTignong UiV - Kal - OTIG
OIKAOTIKEG ATTOQACEIC YIa TTOPAMOIEG OIKOOTIKES
uTroBETEIC.

e 'Exouue mpoPei g€ afloAdynan Tng EmApKEIQAg, TNG
QVTIKEIPEVIKOTNTAG KAl TNG  IKAVOTNTAG  TWV
VOUIKWY OUMBOUAWY Kal GAAWV EKTIUNTWV NItV
TT0U XpnolyoTrolei n ETaipeia yia tnv ektipnon mg
TTPOBAEWNG EKKPEUWY ATTAITHOEWV.

e Exoupe amooTeikel €MIOTOAG OTOUG EEWTEPIKOUG
diknydpoug g ETaipeiag kai agiohoyroaue v
opBdTa Kal TV TTANPGTNTA TG TTPGRAEWNS Yia
UTTOBETEIG TTOU TOUG £XOUV avaTeBEi.

e Eyoupe mpofei oe avadpopikd éAeyxo (“back
testing”) yia va eferdiooupe TNV €MAPKEID TwWV
TPOBAEWEWV VIO EKKPELEIC aTTaITATEIG.

o  ‘Exouue atiohoynoel Tnv TAnpdTNTA Kal ETTépKeIa
TWV YVWOTOTTIOINCEWY OTIG OXETIKEG TNUEIWOEIG
TWV EVOTTOINMEVWY KAl COTOMIKWY OIKOVOUIKWV
KOTOOTATEWY.
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Extipnon Twv TEXVIKWV amoBepdTwy  amod
ac@aMioTApIa CUMBOAQIA KAl GUYKEKPIPEVA, TOU
amoBEUOTOS YIO TIG OTOITACEIS TOU £€XOUV
emoupPei ki yvworomoinBei dAAa dev éxouv
emapkwg  mpoPAepdei  (“IBNER”), ka1 TOU
amoBéATOS YIO TIG OTOITACEIS TOU £€XOUV
emoupPei aAAa dev Exouv yvwoTtotroindei (“IBNR”)
(oc oxéon pe ¢ Evomoinuéves kai  ATOUIKES
Oikovouikés Karaordoeig)

To auvohik6 Togd Twv o TTavw amoBeudTwy aTig 31
AexeuPpiou 2022 avépyetal aTiG €2.758 xIAIGdeG Kal
avTimpoowtelel 10 10% Twv CUVOMKWY aTTAITAOEWY
TOU ZUYKPOTAWATOG Kal TG ETaipeiag.

To ZuykpdTnua  XPNOIUOTIOIET  EUTTEIPOYVWOVES
avaloyloTEG yia T OIEVEPYEID TNG EKTIMNONG Twv
TEXVIKWY  amoBeparikwy. H  peBodoloyia  Trou
£QAPHOLETAI OTTO TOUG EUTTEIPOYVWHOVES AVOAOYIOTEG,
mepIAapBavel TV AOKNON  ONUAVTIKOU  ETTITIEGOU
kpiong yia v emAoy ) KatGAMnAwv I0TOPIKWY
Ocdopévv  TTOU  QVTIKOTOTITPICOUV  TIC  WEANOVTIKEG
TIPOOdOKIEG TOUG OXETIKA We TNV €GEAIgn  Twv
amoBepaTikwy amaimoewyv. Qg ek ToUTou, KaBIoTouv
TNV OTTOTiKNGT TOUG KUPIO BEpa eAEyxOU.

O1 yVWOTOTIOINCEIC TOU ZUYKPOTAWOTOG Kal NG
Etaipeiog OXETIKA WE TNV EKTIUNON TWV TEXVIKWV
amoBepdtwy, TepiAauBavovial  aTIC  AOYIOTIKEG
TONITIKEG KAl OTIG Onueiwoelg 3, 4 kar 26 Twv
EvoTroINuéVWY  Kal OTOUIKWY ~ OIKOVOUIKWV
KOTAOTAGEWV.

MeTagu aAAwv, €xoupe SIEKTIEPAIWOEI TIG AKOAOUBES
d1adiKaaieg:

e Exouye €TIKAIPOTIOIRCEI TNV KaTAVONON HOG
oXeTIKG e TN diadikacia Tou utToAoyIoHOU TOU
amoBEPaTOg yIa TIG ATmAITACEIG ToU  €XOuvV
emaouupel kai yvwaoTtomoinBei dMa dev Exouv
emapkwg  mpoPAepBei  (“IBNER”)  kai  Tou
amoBEPaTOG yIa TIG AmAITACEIG ToU  €XOuvV
emoupPei  aMa dev  éxouv  yvwaTotoinBei
(IBNR")  péow g diefaywyng  piag
emBePaiwong diadikaciag (“Walkthrough”).

o 'Exouue mpofei € afloAdynan Tng emapkelag, TG
QVTIKEIPEVIKOTNTAG KO TG  IKAvOTNTAS  TOU
EOWTEPIKOU avVOAOYIOTH TOU ZUYKPOTAPATOG.

o Exouue aiohoynoer T KataMnAdAnTa g
pebodoAoyiag kar Twv PEBOOWY  TPIYWVIKAG
eEENIENG Cnuiwv TTou e@apudaTnKav aTo TTAiCIo
TWV amaithoewy Twv AXMA, pe v Bonbeia
EOWTEPIKWY EUTTEIPOYVWUOVWV AVAAOYIGTWY TTOU
OUETEIXOV OTNV EAEYKTIKA opddal.

e Me v Bonbeia ECWTEPIKWY EUTTEIPOYVWHOVWY
QVOAOYIOTWV TTIOU GUMMETEIXAV OTNV EAEYKTIKN
opdda, €xoupe aflohoyhoel  TIC  POCIKES
TaPadoXEG ToU  ¥pnaiuomomBnkav amd v
dloiknon TOU ZUYKPOTAWATOG, EAEyXOVTaG TNV
HaBNUOTIKA  OKpiBEIO TwV  UTTOAOYIOUWY TOU
IBNER ka1 IBNR, e&etaloviag  eumelpika
dedopéva mou Tapdydnkav aré v dioiknon Tou
ZuyKpoTruaTog Kal éxoupe KaBopioel éva e0pog
amoteAeopdrwy oT0 OToi0 Bewpolpe 6T Ba
TIPETTEI VA KupaivovTal.

e Exouue agiohoynoel v mAnpdmTa Kai v
ETAPKEIO TWV YVWOTOTIOIRCEWY OTIG OXETIKES
ONUEIWOEIG TWV EVOTTIOINUEVWY KOl  ATOMIKWY
OIKOVOMIKWY KOTAOTAGEWV.

MpoPAéyeig  yia  amopciwon Twv  TOGWV
EI0TTPOKTEWV OO TOug TeAdTeg Tng Atlantic
Securities Limited (‘Buyarpiki etaipeia’) (oc oxéon
po6vo e TG Evorroinuéves Oikovouikés Karaataoeis)

O1 mpoBAEYEIC yIa amTopeiwan ivar pia TePIoYN TTou
mepIhapBavel onuavtikég kpioeig kal ekTiphoelg. Ol
TTPOBAEYEIS yIa OTTOUEIWOT EIOTTPAKTEWY TTOOWV OTTO
TOUG TIEAATEG TNG BuyaTpIKAS eTaIpeiag utroAoyilovTal
0¢ OTOMIKA BAan yia TEAGTEG yia TOUG OTTOIOUG TO
ZuykpdTua Bewpei 0TI UQICTAVTAI  QVTIKEIUEVIKES
evoeitelg amopeiwang kar o€ GUANOYIKR BAan yia Toug
utréAoimoug i TeA@TEG yia Toug otroioug dev Exel
TIPOKUWEI OTTOUEIWaN O aTOMIKA BAan.

Metagl dMwv, éxoupe dIEKTTEPAIWOE! TIG OKOAOUBEG
dI0dIKATTEC:

e 'Exoupe €mMIKQIPOTIOIRCEI TV KATAVONON HAG YA
mn diadikagia umohoyiopol Twv TTPOPBAEwewv
utrohoyiouoU Twy TPOPAEWEWY yia amopeiwan
TWV TTOOWV EICTIPAKTEWY TOG0 € ATOMIKA 600
kal o€ guNoyIKA Bdon amd Toug TEAATEG TNG
Atlantic Securities Limited (“Walkthrough”).

e [IaTov UTTOAOYIONG TwV TTPORAEWEWY OE ATOMIKN
Baan, éxoupe agiohoynoel v emdpkeld TG
TpdBAewng yia  éva deiyya Tou  TTOOOU
EI0TIPAKTEWY aTTd Toug TreAdTEG TNG BuyaTpIkAg
eTaipeiag.
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Aoyw NG eyyevoug aBeBaidTnTag Kai Tou anupavTikoU
Babuou kpiong Kal ekTiNONG TTOU ATTaITEITAI ATTO TN
dloiknon wate va KaBopioel 10 xpovikd TEPIBwpI0
PEXPI TNV QVAKTNON TWV TTOCWV EICTTPOKTEWY KAl VOl
utrohoyigel T0 T0g00TO AvVaKTNOIUOTNTAG TOUG, QUT
Bewpeital KUpio BEpa eAEyyou.

To OGO TWV EICTIPAKTEWY ATTO TOUG TTEAATEG TNG
Atlantic Securities Limited omig 31 Aekepppiou 2022
avépyetal oe €874 xiINddeg kar 1o OO0 TWV
OUVOAIKWV TIPOPAEWEWV yia aTTOUEIWDN EICTIPOKTEWY
uTroAoiTiwv avépyetal ae €395 XIMADEG.

O1 yvwaoToToIROEIC OXETIKA W TIC TTPORAEWEIS yia
amopeiwan  TepIhaupavovial ot  onueiwan 3,
onueiwon 4 kal onueiwon 22 TwV EVOTIOINUEVWY
OIKOVOUIKWVY KOTOOTATEWV.

e [ia Ttov umohoyiopd Twv TPOBAEYEWV OF
ouMoyikr Bdon éxoupe agiohoyrnael v kpion,
TIG EKTIMATEIS KA TIG TTapadoxég TG dioiknang o€
ox£an pe 10 To000TO NUIGS TToU €XEI UTTOOTE!.

e Exoupe afioloyhoel 1O QuPTEPACUA  TOU
avefdpTnTou eAeyKTn TG BuyaTpIKAG ETAIPEIaG o€
oxéan ME  TO UTTOAOITTO  TWV  EMUTTOPIKWV
EIOTIPAKTEWY aTTd TOUG TTEAATES TNG BuyaTpIKAg
eTaipeiag.

e Exouue agiohoyfoel v akepaidtTa  TWV
Oedoyévwy TIoU  xpnolyotroiBnkav  amd v
Buyatpikr)  €Taipeia  GTOV  UTTOAOYIOUO  TWV
TTPORAEYEWV.

e Exoupe agiohoynoel v mAnpdmra kai v
ETMAPKEID TWV YVWOTOTIOINOEWV OTIG OXETIKEG
ONUEIWOEIG TWV  EVOTTOINUEVWY  OIKOVOMIKWV
KOTAOTACEWV.

MpoPAéyeig  yia  amopgiwon ToU  TTOGOU
eiompakTéou amd tnv Atlantic Securities Limited
(‘BuyaTpik eTaIpeia’) (o€ OXETN POVO UE TIG ATOLIKES
Oikovopikés Karaordoeig)

To moo6 eiompaktéo amd v Atlantic Securities
Limited oTig 31 Aekepppiou 2022 avépyetal oe €590
XINAOES Kal TO TTOG TwV GUVOAIKWY TIPOBAEWEWY yia
aTopeiwan avépyetal o€ UndEv.

O1 mpoBAEYEIC yia amopeiwan ivar pia TePIoYN Tou
mepIAapBavel  onuavTIKEG  KPIoEIG Kal  EKTIUATEIC.
Oewpolpe autd 10 Béua wg KUpIo Bépa eAéyxou
AapBavovtag umdyn v oxéon uetagu e Etaipeiag
kai Tng Atlantic Securities Limited (ouvdeduevo pépog)
kaBwg Kal 1o yeyovdg OTI yia TV €KTipnan g
aTopEiwang Tou TTogoU E1I0TTPaKTéOU aTTO TNV Atlantic
Securities Limited n dioiknon aflohoyei Povo moloTIKd
Kall 61 TTOOOTIKA XAPOKTNPIOTIKA.

O1 yvwaoTomoIRaEIG OXETIKA WE TIG TTPORAEWEIS yia
amopeiwan mepIAauBavovral aTIg onuEIwaEIS 3, 4 Kal
29 TwV OTOUIKWY OIKOVOWIKWY KATAGTATEWY.

MeTagu aAAwv, €xoupe SIEKTIEPAIWTEI TIG AKOAOUBES
d10dIKaTiEg:

‘Exoupe €mIKaIpOTIOIRCEI TNV KATAVONON WS Yid
N 61adIKaaia UTTOAOYIGHOU TwV TTPOBAEWEWY yIa
TMOTWTIKEG {NUIEC TOU TTOOOU €I0TTPAKTEOU ATTO
nv Atlantic Securities Limited (“Walkthrough”).

e Exouue agiohoynoel v akepaidtTa  TWV
Ocdopévwv TIOU  ¥pnolyotroiBnkav amd Tnv
Eraipeia aTov uroAoyiaud Twv TPoBAEYEwWV.

e Eyoupe mpofei oe avegdptntn agioAdynon ng
ETMAPKEIAg TNG TTPOBAEWNS YIa TIOTWTIKEG {NUIES
XPNO1POTIOIVTAS £va UOVTENO UTTOAOYIOHOU TNG
Trapoloag agiag TPOECOPANUEVWV  TOPEIOKWY
powv, OTTWG autég KaBopioTnkav pe Baon Tnv
emayyeAuaTik pog kpion kair T TANpoQopieg
TOU OUAMEXOBNKav omd TIC Wn  eAeypéveg
OIKOVOMIKEG  KataoTdoel ™G BuyaTpikAg
eTaipeiag.

o ‘Exouue e@apuooel GUYKEKPIPEVO OEVAPIO WOTE
va eAEYEOUpE TNV ETTAPKEIQ TwV TIPOBAEWEWY TTOU
avayvwpioTtnkav. Baon twv amoteAeopdtwy Tou
kGBe oevapiou, KaBopioape éva  €0pog
armoteAegudrwy 010 omoio Bewpolpe 611 Ba
TPETTEI va KupaiveTal n TpdBAewn.

o Exoupe aiohoyfoer v TAnpémTa KaI TNV

ETTAPKEIO TWV YVWOTOTIOIACEWY OTIG OXETIKES

ONUEIWCEIC  TwWV  QATOMIKWY  OIKOVOUIKWY

KOTOOTAGEWY.
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Avagopd ae GAAeg TAnpo@opieg

To AloiknTiké ZupBouUAio gival urelBuvo yia Tig dAAeG TTAnpogopieg. O1 dAAeC TTAnpoopieg atroTeAoUvTal aTd TIG TTANPOPOPIES
mou TepihapBavovrar oy ‘ExBeon Alayeipiong, aMda 6ev TepIAauBavouv TIG EVOTTOINUEVEG OIKOVOUIKEG KATAGTATEIG KAl TIG
OTOMIKEG OIKOVOUIKEG KOTAOTATEIG KOl TNV €KBean EAEYKTI €TTI QUTWV.

H yvun pag £ Twv EVOTTOINPEVWY OIKOVOUIKWY KATAGTACEWVY KAl TWV ATOUIKWY OIKOVOUIKWY KOTAOTACEWY eV KOAUTITEI TIG
GMEG TTANPOQOPIES Kal BEV EKPEPOULIE OTTOIOBIATIOTE GUUTIEPACHA SIACOAAIGNG ETTT AUTWV.

ZXETIKA e TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTAGEWY KAl TWV ATOMIKWY OIKOVOUIKWY KATAoTACEWY, N uBlvn Jog
eival va dlapdaooupe TI¢ GMeG TTAnpoopieg, £T01 WOTE va aIOAOYAOOUE, KAT@ TTO0O AUTEG OEV OUVABOUV OUCTWAWG HE TIG
EVOTTOINUEVEG OIKOVOPIKEG KATOOTACEIG KA TIG ATOUIKEG OIKOVOUIKEG KOTAOTAGEIS A E Tr YVWOT) TTOU £XOUME ATTOKTACEI KOTA TN
diapkela Tou eAéyxou, 1 dlagaiveral va gival ouoiwdwg EaQaApéves. Eav, pe Baan i diadikaaieg TTOU £XOUNE TTPAYUOTOTIOIRTEI,
oupTTEPAvoUpE OTI UTTAPXEI OUTTWAES OPAAUA TE QUTEG TIG AANEG TTANPOPOPIES, EINOCTE UTTOXPEWHEVOI VA OVOPEPOULE TO YEYOVOG
autd. Aev £xoupe va ava@épouyle TitTroTta £ autou.

EuBuveg Tou AloiknTikoU ZupBouAiou yia Tig Evotroinpéveg Oikovopikég Kataotdoeig Kai Ti§ ATOpIKEG OIKOVOLIKES
KaraoTtaoeig

To AloiknTikd ZupBoUAIo €ival utreUBUVO yia TNV KATAPTION TWV EVOTIOINKEVWY OIKOVOUIKWY KOTAOTAGEWY KOl TWV OTOMIKWY
OIKOVOMIKWY KaTaoTAoewy, Tou divouv aAnBivr kai dikain eikéva clugwva pe Ta Aigbvr Mpdtuta XpnuoTooiKOVOUIKAG
Avagopag, 6we auta uioBethBnkav amd Tnv Eupwraikh Evwan kai Tig amaitoeig Tou Tepi ETaipeiwv Népou ¢ Kutrpou, Keg.
113, ka yia ekeiveg TIG DIKAIDEG eawTePIKOU EAEyYOU TTOU TO AIOIKNTIKG ZuuBoUAio kaBopilel wg amapaitnTeg, WaTe va kabioTaral
duvaTh n KATAPTION EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY KOl OTOUIKWY OIKOVOMIKWY KATAOTACEWY aTTaAAaypévy OTTO
ouaIwdeg oPahua, ogelAdpevou ite ae amdrm eite ae Adbog.

Kard v Kar@pTion Twv EVOTTOINHEVWY OIKOVOUIKWY KATOOTAGEWY KAl TWV OTOMIKWY OIKOVOUIKWY KATAOTAGEWY, T0 AIOIKNTIKO
ZupPouAio eivar urelBuvo va aflohoyhael TN IKavOTNTA TOU LUYKPOTAWATOG Kal TG ETaipeiag va ouveyioe! wg auvexigopevn
dpaatnpI6TTa, YVWwaToTolwvTag 6oy autd kpiveral amapaitto, BEuara ou axeTiCovtal he T GUVEXIGN TNG dpaaTnpIOTTAS
¢ ETaipeiag kai v uioétnan tng apxng g auvexifopuevng dpaatnpioTnTag, ekTog v 1o AloiknTiKO upBoUAio TpotibeTal, ite
va Béael To Zuykpdtnua kal Tnv Etaipeia o€ ekkabBapion fi va madvoel Tig dpaatnpidTnTeg, fi 6tav dev Exel pEAAITTIKEG EVAANAKTIKEG
ETMAOYEG OTTO TO VA TTPOXWPNOEI O€ AUTEG TIG EVEPYEIEG.

O1 umeBuvor yia Ta Bépara diakuBépvnang eival utetBuvor yia Tnv emiBAewn ™G d1adikaaiag XpnUATOOIKOVOUIKAG avaPopag
TOU ZUYKPOTAUATOG Kal TG ETaipeiag.

EuB0vn Tou EAeykTA yia Tov ‘EAey)o Twv Evotroinpévwy Oikovopikwv Kataotdoewv Kol Twv ATOpIKwV OIKOVOIKWY
Karaotdoewv

O1 aTdxo1 yag, givar va amokTgoupe Aehoyiauévn S1ac@AAIaN yia TO KATA TTOOOV OI EVOTTOINUEVEG OIKOVOUIKEG KATAQTATEIS KAl
01 ATOWIKEG OIKOVOUIKEG KOTAOTAOEIG 0TO 0UVOAO Toug gival atralaypéveg ammd ouciwdeg a@AAua, 0QEINGUEVOU EiTe O€ aTTATN EiTE
o¢ MaBog Kkal n ékdoan ékBeang eAeykTr, n otoia va mepiAaufavel Tn yvwun pag. Aehoyiopévn dlaceahion ouviotd uwnAol
BaBuou diacedAion, ah\d ox1 eyylnan, 611 0 EAeyxog OTTwG auTdg TpayuaTotrolfBnke ue pacn ta AME mavrote Ba evromilel éva
ouaiwdeg aedua, dtav autd umdpyel. Zeahuara duvaral va TPoKUWouv, &ite amd amdrn, ite amd AaBog kai BewpouvTal
ouaiwdn edv, pegovwéva 1 abpoiaTikd, Ba propolaav eUAoya va avapevotav, 611 Ba ETTNPEATOUV TIG OIKOVOUIKEG ATTOPATEIS
TWV XpNaTwv, Tou AReBnkav ue BAaN AUTEG TIG EVOTTOINUEVES OIKOVOUIKEG KATAGTATEIS KAl TIG OTOMIKES OIKOVOUIKEG KATOGTATEIG.

Q¢ pépog evog eAéyyou aluguwva Pe Ta AMNE, aokoUpe erayyeAuaTike kpion kai diatnpoUpe eTayyeAUATIKO OKETITIKIONO KaB' 6An
n didipkeia Tou eAéyyou. Emriong:

e Avayvwpiloupe kai aflohoyoUpe TouG KIVOUVOUG yIa 0UGIwOn OYAAUATA OTIG EVOTTOINMEVES OIKOVOUIKES KATAGTATEIS Kl
TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG, TToU oeihovTal gite o€ amamn €ite oe AGBog, oyedidloupe Kal eQapudloupe
eNeYKTIKEG B1adIKaaieg, 01 0TTOiEC AVTATIOKPIVOVTAI GTOUG KIVOUVOUG auToUG Kol AapBAavoupe EAEYKTIKG TEKURpIA, Ta
omoia eival emapkr kai kar@AAnAa yia va amoteAégouv Tn Bdon TG yvwung pag. O kivduvog un eviomiapol evag
0UaIWdOUS TPAAUATOG, TTOU 0QEiAeTal ag amdrn, eival ueyahuTtepog ammd autdv TTou oeiletal o€ AdBog, Adyw Tou 6T n
amam utopei va mepihaufdavel cuptalyvia, TAAcToypagia, €OokePpEveS TTOPOAEiYel, Weudeic dnAwaelg 1 v
TapaKapyn Twv SIKAidwv eowTePIKOU EAEYXOU.
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o  Karavooupe Tig dIKAIDEG ETWTEPIKOU EAEYXOU TTOU Eival OXETIKEG LUE TOV EAEYXO, TIPOKEIPEVOU VO OXEDIOTOUNE EAEYKTIKES
Oladikaaieg, mou eival KOTAMNAeG uttd TIC TIEPIOTACEIG, OANG OXI ME OKOTO TNV EKYPOON YvWwung €T NG
OTOTEAEGUATIKOTNTAG TwV BIKAIBWY ECWTEPIKOU EAEYXOU TOU ZUYKPOTAUATOS Kal TG ETaipeiag.

o Afiohoyolpe Tnv KataAAnAGANTa Twv AOYIOTIKWY TIOMITIKWY TIOU XpnoIgoTroIfenkav kal Tou AcAoyigpévou Twv
AOYIOTIKWV EKTIUACEWVY KOl TWV GXETIKWY YVWATOTIOIRGEWY TToU £yIvayv amd 1o AIoIKnTIKO ZUpBoUAIo.

e Yuumepaivoupe, wg TPog TV KataAAnAdAnTa g xpARong amé 1o AloiknTikd ZuuBoUAio TnG apxAc TG auvexi{ouevng
dpaaTneI6TNTAS Kall, PE BATN T EAEYKTIKA TEKUNPIQ TTOU aTTOKTBNKAVY, KaTd TTO0OV UTTApXE! oUa1wdNg apepaidtnTa TTOU
va oxeTiCeTal e yeyovota ) ouvBrkeg Tou va utrodnAwvouv Tnv Utrapén ouciwdoug apepaidtntag, Tou evoEXeTal va
QavEPWOEl ONUAVTIKA AU@IBOAia w¢ TPOG TNV IKAvOTNTA TOU ZUYKPOTAATOG Kal TnG ETaipeiag va guveyioel wg
ouvexiCouevn opaatnpiétTa. Edv guumepdvoupe, 6Tl ugiaTaral ouaiwdng aefaidtnta, £iuaaTe UTTOXPEWPEVO! OTNV
¢kBean pag va emaUpoupE TNV TIPOGOXN OTIS OXETIKEG YVWATOTIOINTEIS OTIC EVOTTIOINUEVES OIKOVOMIKEG KOTAGTACEIS Kl
TIG OTOUIKEG OIKOVOMIKEG KATOOTATEIG, A €AV TETOIEC YVWOTOTIOINCEIC Eival AVETTAPKEIS, VA TPOTTOTTOINCOULE T YVWHN
pag. Ta oupmepaayuata pag Baaifovral ata EAEYKTIKG TEKUAPIA TTOU OTTOKTABNKAV PEXPI TV nUEponvia TG €kBeang
eheykT). QaT600, JEMOVTIKG yEyovOTa 1) GUVBNAKES EVOEXETAI VO £XOUV WG OTTOTEAETA TO ZUyKpATNHA Kal n ETaipeia va
TTaU0El va AEIToupyei wg auvexi{ouevn dpaaTtnpIétnTa.

e AfiohoyoUpe N ouvoAikf TTapouaiaan, dopr Kal TTEPIEXOUEVO TWV EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWY Kal Twv
OTOMIKWY OIKOVOUIKWY KATOOTACEWY, GUUTTEPIAAUBAVOEVIIV TWV YVWOTOTIOINTEWY, KOl KATA TTOC0 OI EVOTTOINMEVEG
OIKOVOIKEG KATOOTATEIG KOl OTOUIKES OIKOVOMIKEG KATOGTATEIG AVTIKATOTITPICOUV TIC GUVAAQYES KOl yeyovoTa LE TPOTTO
TIOU v ETITUYXAVETaI N aAnBivR Kai dikain €1k6va.

e NauPavoupe emapkr kai KOaTGAANAa EAEYKTIKA TEKUAPIA AvVOPOPIKA LE TIG OIKOVOMIKEG TTANPOPOPIES TWV OVTOTATWY N
ETTIXEIPNMATIKWY OPACTNPIOTATWY €VTOG TOU ZUYKPOTAWOTOS IO VA EKPPACOUPE YVWUN €T TwV EVOTTOINMEVWY
OIKOVOMIKWY KataoTaoewy. Eipaote umelBuvol yia myv kaBodrynon, emifAeywn kai ektéAeon Tou eAéyxou Twv
EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWVY. Napauévoupe OTTOKAEITTIKA UTTEUBUVOI YIO TNV EAEYKTIKNA HAG YVWLN.

MeTagu aMwy Beudrwy, kolvoTroloUe aToug uTrelBuvoug yia Bépata SiakuBépvnong Béuara axeTikd We To TTpoBAeTTOEVO TTESIO
Kal Xpovodiaypauua Tou EAEYXOU Kal OnUAVTIKG EUprUaTa oo Tov EAeyX0, CUUTIEPIAABAVOUEVWY TUXOV ONUAVTIKWY EANEIPEWY
0oTIG DIKAIBEG ETWTEPIKOU EAEYXOU, TTOU EVTOTTIOAWE KATA Tr BIAPKEIQ TOU EAEYXOU HOG.

Emiong, mapéxoupe aToug utelBuvoug yia BEpata diakuBEpvnong OrAwan 6T EXOUUE CUUPOPOWBET PE TIC OXETIKEG ATTITATEIG
deovToloyiag Tou apopolv OTv aveiapTnaia YOG Kal KOIVOTTOIOUPE 0€ aUTS BAEG TIC OXEOEIG Kal GAAa BEpaTa TTou utTopei eAoya
va BewpnBei 611 eTPeddouv TNV avetoptnaia pag kai, 6Tou ival papudoIuo, evEPyEIES TTou AapBavovtal yia Ty e¢hAeipn Twv
QTTEIAWV 1) TWV PETPWV TTPOCTATIAG TIOU £QapUGToVTal.

Amé 1a Bépara Tou koivotroiiBnkav aTtoug utreUBuvoug yia Béuara diakuBEpvnong, KabBopifoupe Ta Béuara TTou €xouv Tn
peyaAuTepn anuacia atov EAeyXO0 TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAGEWY KAl TWV OTOHIKWY OIKOVOUIKWY KATOOTACEWY TNG
Tpéxouaag TepIddOU Kal, wg ek ToUTOU, €ival Ta KUpla BépaTa eAEyxou.

‘ExBeon emi ANwv Nopikwv kai KavovioTikwv ATraitTioewy

Z0powva pe TIg ataithoelg Tou apBpou 10(2) Tou Kavoviopol tn¢ Eupwraiknig Evwong (EE) apiB. 537/2014, mapéyoupe TIg o
KaTw TAnpo@opies atnv ‘EkBeon Avethptnrou EAeykTr, o1 omoieg amaitolvral emmpdoBeta amd Ti¢ amaimoelg Twv AlgBviv
Mpotumwv EAéyyou.

‘ExBeon emi ANwv Nopikwv kai KavovioTikwv ATmaithoewv Eupwiraiké Eviaio HAektpoviké Mop@oTutro

Eupwraikd Eviaio HAektpovikd Mop@dTutro

‘Exoupe eAéyéel Ta wnoiaka apxeia yia 1o Eupwraikd Eviaio HAektpoviké Mop@dTtutro (ESEF) Tng Atlantic Insurance Company
Public Limited yia 1o €106 110U €Ange TIg 31 AekepBpiou 2022, 1o omoio TepihapBaver 1o apxeio XHTML pe Tig ETATIEG OIKOVOUIKEG
KOTAOTAGEIC yia TO £T0G TTOU £ANE QUTA TV nEEPOUNVia (Ta «wn@IaKA apyeian).
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‘Exoupe eAéyéel Ta wneiakd apxeia yia Tov Eupwaikd Eviaio HAektpoviké Mopgotuto (ESEF) g Atlantic Insurance Company
Public Limited yia 1o é10¢ ToU €Anée i 31 AekepBpiou 2022, To omoio TrepihapBavel éva apyeio XHTML e Ti evoTroinuéveg Kal
XWPIOTEG OIKOVOUIKEG KOTOOTACEIG yia TO £T0¢ TToU éAnge Tnv nuepounvia auth kai apyeioc XBRL ue T ofuavon Tou
TIpayUATOTIOINBNKE aTTO TNV OVIATNTA TNG EVOTIOINPEVNG KATAOTATNS XPnUaTooIkovouikAg BEang oTig 31 Aekepppiou 2022, kal TIg
EVOTTOINUEVEG KOTAOTACEIS ATTOTEAETUATWY KAl AOITTWY GUVOAIKWY £060WV, JETaBoAwv kabapng 6EoNG Kal TAPEIOKWY POWV yid
10 £€10G TTOU éAnge TNV nuepounvia auth, KOBWS KAl TwWV YVWOTOTIOIRGEWY TTOU TIPAYUOTOTIOIOUVTAI EITE OTIG EVOTIOINUEVESG
OIKOVOIKEG KaTAOTACEIS BAoel Twv AMXA eite Je OXETIKN TTApaTTOPTA 0€ GAA pépn TwV ETHTIWY OIKOVOMIKWY EKBETEWV YIa TO
€106 Tou éAnge omig 31 AekeppBpiou 2022, o1 omoieg avrigToixouv ata aToixeia Tou Mapaptiparog Il Tou kar' e¢ouaioddtnan
kavoviguoU EE 2019/815 ¢ 17 Aekepppiou 2018 ¢ Eupwraikng EmTpotg, 6Twg TpotTomolEiTal amd kaipoU €I kaipd ( o
«Kavovigpog ESEF») (ta «ynoiaka apyeian).

To AioiknTik6 ZuppouAio Tng Atlantic Insurance Company Public Limited eival ure0Buvo yia Thv kat@pTion Kai T dnpoaiomoinan
TWV EVOTTOINKEVWV KAl XWPIOTWV OIKOVOUIKWY KATOOTACEWY yia 1o £10¢ Tou €Ange oTig 31 Ackepppiou 2022 oUpowva e TIG
amaimoelg mou opifovtal aTov Kar' e¢ouaioddétnan kavovioud EE 2019/815 g 17ng AekeuBpiou 2018 g Eupwraikig
Emirpotmg (o «Kavovioudg ESEF»).

H euBuvn pag eival va egeTdaoupe Ta wn@iakd apyeia mou éxel etoiudael 1o AioiknTikd ZupBouAio Tng Atlantic Insurance Company
Public Limited. Z0pgwva pe 11g O8nyiec EAEyxou rou ekddBnkav amd 1o 20vdeapo Eykekpipévwy Aoyiatwv Kitrpou (o1 «Odnyieg
EAéyxour), amarteitar aTmé epag va oxedIAooupE Kal va EKTEAETOULE TIG EAEYKTIKEG TIG D1AOIKATIEG TIPOKEIPEVOU v EEETATOUNE EAV
TO TIEPIEXOPEVO TWV EVOTTOINMEVWV KOl XWPEIOTWV OIKOVOUIKWY KaTaoTdoewy Tou TrepIAauBdavovial ota yneiakd apxeia
QVTIGTOIXE TIG EVOTTOINUEVES KOl XWPIOTEG OIKOVOUIKEG KOTAOTATEIG TTOU EXOUME €AEYEEI, Kal €AV N HOPQN Kal N gAuavan Tou
mepIdapBavovTal TIg wneiakoUs @akéAoug éxouv etolyaaTei amd kdbe ouaiwdn amown, CUUQWvVA PE TIG ATTAITACEIS TOU
Kavoviapou ESEF.

Kard  yvwun Jag, Ta yn@lakd apxeia ou eEETAaTKAV avTIGTOIXOUV WE TIC EVOTTOINMEVES KOl XWPIOTEG OIKOVOUIKES KATAOTACEIS
KQIl O EVOTTOINUEVES OIKOVOUIKEG KATAGTACEIS TTOU TIEPIAAUBAVOVTAI OTa WNPIAKA apxEia, Tapouaiddovtal kal anuaivovral, amo
kGBe ouaiwdn amoyn, cUpewva e TIg amaitiaeig Tou Kavoviouou ESEF.

Aiopiopdg Tou EAeykTh kau Mepiodog Aiopiopou

AlopioTAkape yia TPWTN Popd wg eAeYKTEG Tou ZuykpotAuaTog oTig 1 Nogufpiou 2018 amd v Etola Mevikh Luvéheuan Tng
Eraipeiag. O diopIop6g Yag avaveWVETal ETNTWG UE WAPITUA TWV PETOXWV KAl QVTITTIPOOWTTEUEI Y10 GUVOAIKN TrEPiodo adidkotTou
d10pIgPOU TTEVTE ETWV.

Luvoyn tTng mpooBeTng ‘EkBeong mpog Tnv EmiTpoTi) EAEyxou

EmBepaitwvoupe 4TI N yvwpn pag i Twv EVOTIOINUEVWY OIKOVOUIKWY KOTAOTAGEWV N OTToia EKQEPETAI O€ AUTAV TNV €KBEaN,
ouvadel pe v mpdabetn £kBean pag atnv Emitpomr EAEyxou Tng Etaipeiag mou £xel ekdobei aTic 5 Ampiiou 2022 glugwva Pe
10 ApBpo 11 Tou Kavoviopou TG Eupwaikrig Evwaong (EE) apiB. 537/2014.

Mapoxi Mn EAeykTikv Ynpeoiwv

AnAwvoupe OTI Oev TTAPEIXAPE UN EAEYKTIKEG UTINPETIEC TTOU aTTayopeUovVTal OUHQWVA e TO ApBPo 5 Tou kavoviguoU Tng
Eupwmaikis Evwaong (EE) apiB. 537/2014 kai 1o apbpo 72 tou Trepi EAeyktwv Nopou tou 2017. Emiong ev umdpyouv un
ENEYKTIKEG UTINPETieC TToU £xouv TrapaayeBei amo eudc Tpog v ETaipeia, o1 omoieg dev £xouv yvwaToTroInbei 0TI EVOTTOINUEVES
oIKovopIkéG kartaoTaoelg i atnv ExBean Alayeipiong.
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AMa Nopika Oépata

Z0uewva

pe TIg emmpooBeTeg amaioelg Tou Tepi EAeykTwv Nopou Tou 2017, avagépoupe Ta o KATW:

Katd n yvwun pag pe Baan i epyaaieg mou éyivav kard v didpkeia Tou eAEyxou Wag , n ‘ExBean Alayeipiong £xel
KOTapTIOTEl oUpQWva pe TI¢ amaimoelg Tou Trepi ETaipeiwv Nopou tng Kutmpou, Keg. 113 kal o1 TTAnpogopieg Tmou
divovtal oty €kBeon auti ouvadouv pE TIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG KAl OTOUIKEG OIKOVOUIKES
KOTAOTAOEI.

Me B&on T yvwaon Kai gUUewva We TNy KATavonan g ETTIXEIPNONG Kl Tou TTEPIBAAAOVTOG TOU ZUYKPOTHALATOS TTOU
OTTOKTAOOWE KOTA TOV EAEYXO TWV EVOTTOINUEVWV KAl OTOMIKWY OIKOVOUIKWY KATOOTACEWY, EiACTE UTTOXPEWEVOI Va
ava@époupe Qv £xoupE EVTOTTIOEl oUCIWDEIS avakpiPeleg atnv ExBean Alayeipiong. Aev £xoupe va avagépoupe TimoTa
emi autou.

Kard  yvwpn pag, pe Baon Tig epyaaieg mou £yivav kard Tn dIdpKeia Tou EAEyXOoU WA, Ta TTANPOQYOPIAKA GTOIXEIR TNG
‘ExBeang Etaipikic AlakuBépvnang, Tou Trapouaialoval CUNQWVa WE TIG ATTAITATEIG TwV UTIoTIapaypd@wy (iv) kai (v)
¢ Trapaypdgou 2(a) Tou ApBpou 151 Tou Tepi Etaipeiwv Nopou g Kutpou, Keg. 113 kai n omoia mepIAappaveral
wg €101K6 TUApa ¢ ExBean Alaxeipiong , £X0uv KOTAPTIOTEI CUNQWVA PE TIG OXETIKEG ATTQITATEIS TOU TTepi ETaipeitv
Népou g Kitrpou, Ke@. 113 kai guvadouv g TI EVOTTIOINPEVEG KAl OTOUIKEG OIKOVOWIKEG KOTAOTATEIG.

Katd tn yvwpn pag, we Baaon Tig epyaaieg ou yivav kard T IGPKEID TOU EAEYXOU LA, £X0uv TTapacyeBei atnv drAwaon
Eraipikig AlakuBépvnang 6Aa Ta TAnpo@opiakd aToixeia ou avagépovTal aTig uTroTrapaypagoug (i), (i), (i), (vi) ka
(vii) Tn¢ apaypdeou 2(a) Tou ApBpou 151 Tou Trepi ETaipeiwv Nopou g Kumpou, Keg. 113.

Me B&on T yvwan Kai gUewva e TV KaTavonan Tng ETIXEIPNaNG Kal Tou TePIBAAAOVTOG TOU ZUYKPOTAUATOS TToU
OTIOKTAOOWE KOTA TOV EAEYXO TWV EVOTTOINUEVWV KAl OTOMIKWY OIKOVOUIKWY KATAOTOCEWY, EiNaOTE UTIOXPEWWEVOI va
ava@époupe €av Exoupe evromioel ouolwdelg avakpifeieg atn dRAwan Etaipikig AlakuBépvnong 6Gov agopd Ta
oToIxgia TTou agopolv TIg uTroTrapaypd@oug (iv) kai (v) Tng Tapaypdgou 2(a) Tou ApBpou 151 Tou Tepi Etaipeiwv
Népou g Kitrpou, Keg. 113. Aev £xoupe va avagépoue TiTroTa €Tt autoU.

AMAo Oépa

AutA n €k

Bean, mepIdapBavopévng Kal TNG YVWHNG, ETOINACTNKE yia Ta PéAn ¢ ETaipeiog we owpa Kal yovo aUpewva e 1o

ApBpo 10(1) Tou kavoviapou ¢ Eupwaikic Evwaong (EE) apiB. 537/2014 kai to ApBpo 69 Tou mepi EAcykTwov Nopou Tou 2017
kai yia kavéva aAo akoto. Aivovrag autr| Tn yvwpn dev amodexdpaate kai dev avarapBdavoupe eubivn yia otoiodrmote AAo
oKoTé 1) TTPOG 0TT0108ATIOTE AAANO TTPOCWTTO BTN YVWON TOU 0TToioU aUTA N €kBean duvatév va TrEPIEABEL.

O ouvétal

pog avéBeang yia autr v avetaptnn ékBean eAéyyou eival o NikdAag Mavhou.

NikéAag MauAou

Eykekpipé
€K pEPOUG

vog AoyIoTAG kal Eyyeypappévog EAeykg
Kal yia Aoyapiaoud g

Ernst & Young Cyprus Limited

Eykekpipé
Aeukwaoia

vol AoyIoTEG Kal Eyyeypappévor EAeykTég

8 AmpiAiou 2023
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ENOMOIHMENH KATAZTAZH AOFAPIAZMOY AMOTEAEZMATQN

yia 10 €706 TTouU €Ange oTic 31 Aekepppiou 2022
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2022 2021
Znu. €'000 €000

Eiocodnpara amo epyagieg
MeIK1é aogaNioTpa 27 1717 21.388
Aikaiwyara cupBoiaiwy 27 758 755
Mepidio aviag@aAioTwV 27 (4.012) (4.151)
KaBapd aopahiaTpa 18.463 17.992
MeTagopd aTa un Kepdnuéva ac@alioTpa (268) (23)
KaBapd kepdnuéva ac@aAioTpa 18.195 17.969
ANa gi00dfpara amd ac@alIaTIKES EpYaTies 7 940 985
Eigodruara amé XpnuaTooIKOVOUIKEG EpYOTieg 523 516
19.658 19.470

'E¢oda

Amaitioeig amd ao@ali{opévoug 6 9.043 8.398
MpopnBeleg TTANPWTEES yIa A0QAAIGTIKES EPYATiES 1.220 1.242
IMpopRBeIeg TTANPWTEEC YIa XPNMATOOIKOVOMIKEG EQYOTIES 37 88
‘E¢oda biayeipiong 10 5.500 5.286
15.800 15.014
Képdog amd epyacicg 5 3.858 4.456
Képdog ammd TwANan Kal ETAVEKTIUNGN ETEVOUOEWY 12 871 7.061
Képdog / ({nuia) amd emavekTiunan akIvATwy 151 (58)
ANa ei00dfipara amé emevdloelg 8 724 554
KaBapd xpnuarodortikd igodruata 11 607 456
Képdog yia 1o £10¢ TRIV TNV QopoAoyia 6.211 12.469
dopohoyia 13 (601) (614)
Képdog yia 1o £10¢ peTd T popoloyia 5.610 11.855
ZUPQEPOV pEIoYN@iag (49) (68)
Képdog 1Tou avaloyei aToug PETAXOUG 5.561 11.787
Baoikd képdog ava petoxn (oevr) 14 14,28 30,27

O1 anueiwaeig aTic aehideg 38 péxp 99 amoTeAolV avaTdaTIACTO UEPOS TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTACEWY

¢ ETaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZEXQPIXTH KATAZTAZH AOTAPIAZIMOY ANOTEAEXZMATQN
yia 10 €10G TToU £Ange aTic 31 Aekeuppiou 2022

2022 2021
2Ny €'000 €000

Eicodnpara amé epyagieg
MeIkTdl aoeaNioTpa 27 21717 21388
Aikaiwyara cupBoiaiwy 27 758 755
Mepidio aviag@aAioTwV 27 (4.012) (4.151)
KaBapd aopahiaTpa 18.463 17.992
Metagopd a1a U Kepdnuéva ac@aAigTpa (268) (23)
KaBapd kepdnuéva acealiaTpa 18.195 17.969
AMa gigodfipaTa amd ao@aNIOTIKES EpyaTies 7 940 985

19.135 18.954
'E¢oda
Atraithoeig amé ac@aAi{opévoug 6 9.043 8397
MpounBeleg TTANPWTEES yIa a0QAAIGTIKES EpYATiES 1220 1.243
Efoda dlayeipiong 10 5148  5.009

15.411  14.649
Képdog amd epyacicg 3.724 4305
Képdog amd TwANan Kal ETAVEKTIUNGN ETEVOUTEWY 12 863  7.007
Képdog / ({nuia) amd emavekTiunan akIvATwY 151 (58)
ANa ei0odfipara amé emevdloelg 8 725 556
KaBapd xpnuarodortikd igodrnuata 11 602 451
Képdog yia 1o £T0¢ TTPIV TNV Qopohoyia 6.065 12.261
dopohoyia 13 (604)  (614)
Képdog ToU avaloyei GToUG PETOXOUG 5.461 11.647
Baoiko kEpdo¢ ava PeToxn (OevT) 14 14,02 29,91

O1 anueiwaeig aTic aehideg 38 péxp 99 amoTeAolV avaTdaTIaCTO UEPOS TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTACEWY
g Etaipeiag.
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ENOMOIHMENH KAI ZEXQPIZTH KATAZTAZH ZYNOAIKQN EIZOAHMATQN

yia 10 €10G TToU £Ange aTic 31 Aekepppiou 2022
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ZuyKpOTNUa Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
Képdog €Toug 5.610 11.855 5.461 11.647
Moiré ouvoAikd eilocodAara;
Noitré ouvoAikd 1008 ATA TTOU TTPOKEITAI VOl
emavakatnyopiomoin8olv otV KatdoTacn Aoyapiagpou
QTTOTEAECHATWY T€ HETAYEVEDTEPEG TTEPIOBOUG
MetaBoAr atnv 0hoyn adia emevUoewy S1a8501MWY TTPOC TIWANGN 164 59 164 59
KaBapd Aoiré ouvoAikd €1003AATA TTOU TTPOKEITAI VO
gmavakarnyopiomoindolv oTnv KardoTaon Aoyoapiaguou
ATTOTEAECUATWY O HETAYEVESTEPEG TTEPIODOUG 164 59 164 59
Moitrd ouvoAikd eil0odnaTa Tou dev TPOKEITAI Val
gmavakarnyopiomoindolv oTnv KatdoTaon Aoyapiacuou
QTTOTEAECHATWY T€ HETAYEVEDTEPES TTEPIODOUG
Képdog amd emavekTipnan akivntng Teploudiag 261 138 261 138
AvaBaAAGpevn popoloyial AGyw ETTAVEKTIUNGTS aKivTNG TIEPIOUaTaC (14) (12) (14) (12)
Popoc etri AoyiZopevng Siavouic BuyaTpikiic (4) (8) - -
KaBapd Aorré ouvoAikd e100dApaTa TTOU dEV TTPOKEITAI VO
gmavakarnyopiotmoindolv oTnv KardoTaon Aoyapiacuou
ATTOTEAECUATWV O PETOYEVEGTEPEG TTEPIODOUG 243 118 247 126
Aormré AiKé 5 , . Aovi
0ITTéG OUVOAIKA €1I00dAPaTA £TOUG PETA TN POpoAoyia 407 177 1 185
ZuvoAIKG €100BApATA £TOUG 6.017 12.032 5.872 11.832
Zuvolika e1godfpaTa Tou avaAoyoUv GToug LETOXOUS 5.969 11.966
ZUPQEPOV pElown@iag 48 66
ZuvoAikd e1008npaTa £TOUG 6.017 12.032

O1 onueiwoeig aTic oehideg 38 péxpi 99 amoteAolv avaTmdoTIaoTo UEPOS TWV EVOTIOINPEVWY KA EEXWPIOTWY OIKOVOUIKWY KOTAOTACEWY

g Etaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH OIKONOMIKHZ OEZHX
oTic 31 AekepPpiou 2022

2022 2021
In. €'000 €000
Mepiouaiakd aToiyeia

Axivnta Kai eoTAIgudg 16 6.478 6.282
Auha Tiepiouaiakd aTolxeia 17 143 88
ZuppETOXT O€ KOIVOTTPagieg 560 625
Emevdlaoeig og akivnra 18 4,552 4.314
XpnuaTooikovouikd aToixeia d1abéaiua yia TTwAnan 19 1.842 473
XpewaTeg Kal AoITéG amaimioeig 22 12.578 12.216
XpnUaTOOIKOVOIKG aToIKEIa TNV EUAOYN agia YETW TwV ATTOTEAETUATWY 20 33.789 33.508
BpayutmpdBeapa kKuBepvnTikG ypauudTia 21 3.267 -
Katabéoeig mpobeapiag 23 5.689 5.222
MeTpnTd kai uTréAoITTa TPOTTEWY 23 8.656 12.315
Z0voAo TTEPIOUCIOKWY OTOIXEIWV 77.554 75.043

1610 ke@daAaia
MeToxIKO KEQAAQIO 24 13.241 13.241
Adiavéunta képdn 30.838 29.952
AmobBepaTika 5.496 5.086
1610 ke@dAaia TToU avaAoyoUv GTOUG HETOXOUG 49.575 48.279
ZUP@EPOV PEIOVOTNTAG 451 403
Z0voAo idiwv KepaAaiwv 50.026 48.682

Ymoxpewoeig
AvaBaropevn popodoyia 25 3 34
Ekkpepeic amaithoeig Kal TpoPAEWEIS yia pn kepdnpéva aceaMioTpa 26 24.580 23.266
Tpame{ika Taparpafypara 23 5 14
AcQahIoTIKES Kall GANEG UTTOXPEWTEIS 28 2,912 3.047
27.528 26.361
Z0voAo id1wv KEQaAaiwV Kal UTTOXPEWTEWY 77.554 75.043

O1 0IKOVOUIKEG KATAOTATEIG £X0UV EYKPIBET amd To AloiknTikG ZupBouhio aTig 7 Ampidiou 2023 kai Exouv uTroypagei amd Toug:

Apihiog Mupiaing - Mpbedpog kar AieuBivwv Z0uBouhog

Avdpéag GpaykouAArg — AioiknTIKGG ZUUBoUAOg

O1 anueiwaeig aTic aehideg 38 péxp 99 amoTeAolV avaTdaTIaCTO UEPOS TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTACEWY
g Etaipeiag.
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ZEXQPIZTH KATAZTAZH OIKONOMIKHX OEZHE
oTic 31 AekeuPpiou 2022
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2022 2021
n. €'000 €000
Mepiouaiakd aToiyeia

Emevouaoeig ae eGapTnuéveS TaIpEies 15 901 901
AxivnTa kai e0TTANIgUAG 16 6.478 6.282
Aula Treplouaiaka aTolxeia 17 143 88
ZUppETOXT O€ KOIVOTTPagieS 560 625
EmevdUoeig og akivta 18 4,552 4.314
XPNUATOOIKOVOHIKA aToIKEia dlaBéaiya yia TTWANGN 19 1.842 473
XPEWATES KAl AOITTEG OTTQITATEIG 22 11.752 11.256
XpnUaTOOIKOVOIKG aToIKEIa OTNV EUAOYN agia YETW TwV ATTOTEAETUATWY 20 33.678 33.396
BpayutmpdBeapa kKuBepvnTikG ypauudTia 21 3.267 -
KaraBéoeig pobeaiag 23 5.453 5.039
Metpntd kai uTréAoITTa TPOTE]WY 23 8.064 11.950
Z0VOAO TTEPIOUCIOKWY GTOIXEIWV 76.690 74.324

1610 ke@aAaia
MeToy1ké kepahaio 24 13.241 13.241
AdiavéunTa képdn 30.566 29.778
AmoBepaTika 5.496 5.086
1610 Ke@dAaia TTOU avaAoyoUv GTOUG PHETOXOUG 49.303 48.105

Ymoxpewoeig
AvaBaropevn gopoloyia 25 3 34
Ekkpepeic amaithoeig Kal TpoPAEWEIS yia pn kepdnpéva ac@ahMioTpa 26 24.580 23.266
Tpameika Taparpapiypara 23 5 14
AcQaNOTIKEG Kal BANEG UTTOXPEWTEIG 28 27171 2.905
27.387 26.219
Z0voAo iBIwv KEQUAUiWV Kol UTTOXPEWOEWV 76.690 74.324

O1 0IKOVOUIKEG KATAOTATEIS £x0UV EYKPIBET ammd To AloiknTikG ZupBouhio aTig 7 Ampidiou 2023 kai Exouv uTroypagei amd Toug:

Aipihiog Mupiaing - Mpdedpog kar Aigubivwy Z0uBourog

Avdpéag GpaykouAArg — AioiknTIKGG ZUUBouAOg

O1 anueiwaeig aTic aehideg 38 péxp 99 amoTeAolV avaTdaTIACTO UEPOS TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTAGEWY

¢ ETaipeiag.



ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

yia 1o £€10¢ TroU éAnge aTig 31 Aekepppiou 2022

AmoBeparikd

34

Metoxiké  amd ékdoon AmoBeparikd  Amobeuarikdé  Adiavéunta iuvo)\g Trou . Zuvoho

. , ; , ) , avaloyei oToug  ZUupPépov .
ke@dAaio METOXWV €TTavekTiunang euAoyng agiag képdn ETOYOUC T clounoia 18iwv
(Znu. 24)  umép 1O GPTIO (Znu. 24) (Znu. 24) (Znu. 24) H E Xous TG HEloyn@lag KEQOAAdiwv

(Znu. 24) TaIpEiog

€000 €000 €000 €000 €000 €'000 €000 €'000
Ymohormo 1 lavouapiou 2021 13.241 1.943 2912 45 21483 39.623 337 39.960
Képdog éToug - - 11.787 11.787 68 11.855
Normé ouvoAikd £¢oda - 128 59 (8) 179 (2) 177
- 128 59 11.779 11.966 66 12.032
Mépioua - - (3.310) (3.310) - (3.310)
Ymohoro 31 Aekepfpiou 2021  13.241 1.943 3.040 104 29.952 48.279 403 48.682
YmoéAormo 1 lavouapiou 2022 13.241 1.943 3.040 104 29.952 48.279 403 48.682
Képdog éToug - - 5.561 5.561 49 5.610
Normé ouvoAikd e1oodpaTa - 246 163 (2) 408 (1 407
- 246 163 5.559 5.969 43 6.017
Mépioua - - (4.672) (4.672) - (4.672)
Ymohorro 31 Aekepfpiou 2022 13.241 1.943 3.286 267 30.838 49.575 451 50.026

To amoBepatikd ammd £KS0aT PETOXWY UTIER TO GPTIO, TO ATTOBEUATIKG ETTAVEKTIUNGNG Kal To amobeparikd euAoyng agiag dev eival

d10Béaiya yia diavopn.

O1 onpeiwoeig aTic oehideg 38 péxpl 99 amoTeAolV QvaTIGGTTIACTO LEPOG TWV EVOTTOINUEVWV KOl EEXWPICTWY OIKOVOUIKWY KOTAOTATEWY

g Etaipeiag.



35

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZEXQPIZTH KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA
yia 10 €106 Tou éAnge oTig 31 Aekepfpiou 2022

AmoBepariké amod

MeToxikd ) , AmoBepariko AmoBepariko Adiavéunta Zuvoho
) €KOOON WETOXWV ] , ) ] .
ke@dAaio UTTED T0 GoTIO €TavekTiunong  €UAoyng agiag képdn 18iwv
(Znu. 24) p o P (Znu. 24) (Znu. 24) (Znu. 24) KEQaAAdiwV
(Znp. 24)
€000 €000 €000 €000 €000 €'000
YmoAoimo 1 lavouapiou 2021 13.241 1.943 2912 45 21.442 39.583
Képdog éToug - - 11.647 11.647
Normd guvolikd é¢oda - 128 59 2 185
- 128 59 11.645 11.832
Mépioua - - (3.310) (3.310)
YmoAoimro 31 Aekepfpiouv 2021 13.241 1.943 3.040 104 29.777 48.105
YmoAoitro 1 lavouapiou 2022 13.241 1.943 3.040 104 29.777 48.105
Képdog étoug - - 5.461 5.461
Noitrd guvolikd elcodruara - 246 163 41
- 247 164 5.461 5.872
Mépioua - - (4.672) (4.672)
YmoAoiro 31 Aekepfpiou 2022 13.241 1.943 3.286 267 30.566 49.303

To amoBepatikd amd kdoan PETOXWY UTIEP TO APTIO, TO ATTOBENATIKS ETTAVEKTIUNONG Kal TO amoBepaTik6 euhoyng atiag dev eival

d10Béaiya yia diavopn.

Or anueiwaeig aTic aehideg 38 péxp 99 amoTeAoUV avaTTaTIACTO EPOG TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTAGEWY

g Etaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ENOMOIHMENH KATAXTAXH TAMEIAKQN POQN
yia 10 €106 TTouU €Ange oTic 31 Aekepppiou 2022

2022 2021
€'000 €000
Znu.

POH METPHTQN A0 EPTAZIEX
Képdog étoug mpiv T popoloyia 6.211 12.469
AvampooapuoyEC yia:
Képdog amd TwAnaon Kar ETTAVEKTIUNON £TTEVOUOEWY 12 (871) (7.061)
(Képdog) / Cnia a6 ETTAVEKTIUNGT AKIVATWY (151) 58
ATooBEaEIg TTAYIWY Kal GUAWY TIEPIOUTIOKWY OTOIXEIWY 16-17 283 295
Képdog ammé TwAnan amrou ayIou evepynTikoU (3) -
Tékol TTou eloTTpaxOnkav 11 (716) (541)
Mepiouara ou eigTpdyBnkav 8 (634) (496)
Tokor mAnpwréol kai £§oda TpaTedwy 11 109 86
Meiwaon / (a0gnan) aToug XpeWaTEG Kal AOITIEG OTTAITATEIG 1 (983)
Al¢non oTIC agQAMIOTIKEG KAl GAAEG UTTOXPEWTEIG 1.415 2.533
Pon peTpnTV a1mo epyaaicg 5.654 6.360
Tokol Tou TTANpWONKav (109) (86)
®opoloyia Trou TANPLBNKE (699) (517)
KaBapn Pof perpntov améd Acitoupyikég SpaotnpioTnTeg 4.846 5.757
POH METPHTQN AMNO ENENAYTIKEZ APAXTHPIOTHTEZ
MANPWLEG yia ayopd eTTevdUTEWY (9.289)  (13.082)
Eiompdceic amd mwAnaon emevoloewy 8.207 10.613
MANPWLEG yia ayopd ETTEVOUTIKWY aKIVATWY 18 (87) (61)
MAnpwyég yia ayopd akiviTwy kai eommAIguoU 16 (131) (79)
MAnpwHES yia ayopd AUAWY TTEPIOUTIOKWY GTOIXEIWV 17 (142) 91
Eiompdteig amd mwAnon akiviTwy Kai e§oAiopou 3 2
(Augnon) ota BpaxutpdBeaua KuBepvnTikd ypaupdria (3.267) -
(Augnon) / peiwon oTig Katabéaelg Tpobeapiag (467) 43
Al¢non oupeépovtog ae Buyarpikn eTaipeia (1) (2)
Tékol Tou eloTmpdyBnkav 716 541
Mepiguara ou eigTpdyBnkav 634 496
KaBapn pon HETPNTWV Yo ETEVOUTIKEG BpaoTNPIOTNTES (3.824) (1.620)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Mépioua tou TTAnpwenkKe (4.672) (3.310)
KaBapn por HETPNTWV YIa XPNHATOBOTIKEG SPACTNPIOTNTES (4.672) (3.310)
KaBapr| (ueiwan) / alénon aTa uetpntd Kai avtioToIxa PETPNTWY (3.650) 827
MeTpnTd KOl QvTioTOIXA PETPNTWY OTNY apXA TG TTEPIGOOU 23 12.301 11.474
MeTpnTd KOl avTioToIXa PETPNTWY aTo TEAOG TNG TTEPIddoU 23 8.651 12.301
Ta peTpNTa KO AVTIGTOIXO HETPNTWYV aTTOTEAOUVTAI ATTO:
MeTpntd Kai utdAorma TpaTEqWV 23 8.656 12.315
Tpame(ika Taparpafiypara 23 (5) (14)

8.651 12.301

O1 onueiwoeig aTic oehideg 38 péxpi 99 amoteAolv avaTmdaTIaoTo UEPOS TWV EVOTIOINPEVWY KA EEXWPIOTWY OIKOVOUIKWY KOTAOTACEWY
g Etaipeiag.
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ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
ZEXQPIXTH KATAZTAZH TAMEIAKQN POQN
yia 10 €10G TToU £Ange aTic 31 Aekeuppiou 2022

2022 2021
€'000 €000
ZNu.

POH METPHTQN ANO EPTAZIEX
Képdog étoug piv Tn popoloyia 6.065 12.261
Avampogapuoyes yia:
Képdog amd TwAnan kai ETavekTipnon emevoloewy 12 (863) (7.007)
(KépdOG) / {nuia a6 ETAVEKTIUNGT AKIVATWY (151) 58
AmooBéacig Tayiwv Kal GUAWY TTEPIOUTIAKWY OTOIXEIWY 16-17 283 295
Képdog até TwAnan amrou TdyIou evepynTIKOU (3) -
Toxol Tmou elgTTpdiyBnKav 1 (706) (532)
Mepiopara Tou eI0TTpayBnkav 8 (635) (497)
Tékol mAnpwréol Kal £608a Tpamefwy 1 104 81
AUnon aToug XPEWOTES KalIl AoITTEG aTTaITATEIG (122) (587)
AUEnon oTIg aTPANIOTIKES KOl AMEG UTTOXPEWTEIS 1.415 2.533
Pon petpnTwov amo epyaaieg 5.387 6.605
Tékol TTou TTAnpwenKav (105) (81)
®opohoyia TTou TTANPWBNKE (698) (517)
KaBapn Pof perpntov améd Acitoupyikég SpaotnpioTnTeg 4.584 6.007
POH METPHTQN AMNO EMENAYTIKEZ APAXTHPIOTHTEZ
MAnpwpég yia ayopd emevoUaEwY (9.297) (12.984)
Eiompateic amd mwAnaon emevoloewy 8.205 10.378
MANPWLEG Y1 ayopd ETTEVOUTIKWY aKIVATWY 18 (87) (61)
MANPWLEG yia ayopd akiviTwy Kal eotAiopou 16 (131) (79)
MAnpwpég yia ayopd GuAwv TTEPIOUTIAKWY OTOIXEIWY 17 (142) (91)
Eiompdteig amd mwAnon akiviTwy Kai e§oAiopou 3 2
(AUénon) aTa BpayutmpdBeopa KUBEPVNTIKA ypaupaTIa (3.267) -
(AUénon) / peiwan oTig KataBéaeig TpoBeapiag (415) 43
Tékol TTou gloTTpayBnkav 707 532
Mepiopara Tmou giopdyBnkav 635 497
KaBapn pon HETPNTWV Yo ETEVEUTIKEG SpaoTNPIOTNTES (3.789) (1.763)
POH METPHTQN ANO XPHMATOAOTIKEEZ APAXTHPIOTHTEZ
Mépiopa Tou TTAnpwOnKe (4.672) (3.310)
KaBapn pon HETPNTWY yia XPNHATOSOTIKEG SPACTNPIOTNTES (4.672) (3.310)
KaBapn (peiwon) / augnon ota petpntd Kail avTioToIXa HETPNTWY (3.877) 934
MeTpnTa KaI avTioTOIXA JETPNTWY GTNY apXn TG TTEPIGOOU 23 11.936 11.002
MeTpnTa Kai avTigToixa PETPNTWY 0T TEAOG TG TTEPIGOOU 23 8.059 11.936
Ta peTpnTd KAl AVTIOTOIXO HETPNTWV OTTOTEAOUVTOI ATTO:
MeTpnTd Kai uTrdAoITTa TPATTEGWV 23 8.064 11.950
Tpamelikd TaparpaBiyuara 23 (5) (14)

8.059 11.936

O1 anueiwaeig aTic aehideg 38 péxp 99 amoteAolV avaTTdaTIACTO UEPOS TWV EVOTIOINUEVWY KAl EEXWPIOTWY OIKOVOUIKWY KOTAGTAGEWY
g Etaipeiag.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

1.

Z0oTaon kai kipia dpacTneIdGTNTA

H Etaipeia guatabnke atnv Kummpo oTig 19 louhiou 1983 w¢ 181wTIKA €Taipeia Tepiopiopévng euBUvNg, oUPQWYA pE TOV
mepi Etaipeiwv Népo Keg. 113. H Eraipeia petarparmmnke og dnudoia eraipeia otig 14 lavouapiou 2000 kai or TitAol TG
elgnxonaav ato Xpnuatiathpio AZiwv Kitrpou aTig 23 Oktwppiou 2000. ZTic 21 lavouapiou 2003 ol TitAol Tn¢ ETaipeiag
kataywprdnkav ato Kevrpikd Mntpwo kai Kevipikd AtoBeTrplo Thv THpNnan Tou otoiou éxel avaAdpel T0 XpnuaTigTipio
A&iwv Kutrpou.

Metd amé whAgiopa ou Tpotdbnke amé 1o AloiknTiké ZupBouhio otnv Extakn levikh 2uvéheuan oTig 25 Maiou 2005,
amogaaioTnke n ahAayn Tou ovéuatog amd Atlantic Insurance Company Limited o€ Atlantic Insurance Company Public
Limited.

To eyyeypappévo ypageio g ETaipeiag eival atnv 0066 Eamepidwv 15, Atlantic Building, 2001 Z1p6BoAog.
H kupiétepn dpaatnpiotna e ETaipeiag eivai n die€aywyn epyaaiwy aTtov ac@alioTIKG TOPE YeVIKOU KAGdou.

H Eraipeia ivar 100% katoxog Twv Lyssi Investments Limited kai Lion Insurance Agency Limited kai 67,73% kdroxog Tng
Atlantic Securities Limited.

H kUpia dpaotnpiétnta Tng etaipeiag Lyssi Investments Limited eival n evoikiaon autokivitwy, dpacTtnpiéthta n otoia
apyloe Tov ®eBpoudpio Tou 1998.

H etaipeia Lion Insurance Agency Limited aoyoAeital pe ™ diegaywyr epyaciwy wg avrimpdowTog aoQAAEIWY YEVIKOU
kAadou Tng 180vouaag etaipeiag Atlantic Insurance Company Public Limited.

H etaipeia Atlantic Securities Limited (KETEY, pého¢ Tou XpnuatioTnpiou AGiwv KUtrpou) aoyoAeital pe tnv Tapoxn
XPNUATOOIKOVOMIKWY, CUHBOUAEUTIKWY KOl XPNUOTIOTNPIOKWY UTTNPETTWV.

OAeg 01 dpaaTnPIOTNTEG TOU ZUYKPOTAKATOG diEEGyovTal aTnv KUTTPo Kal TTapEpEvav o1 iDIEG e TO TIPONYOULEVO £T0G.
Bdon eroipaciag
(a) Bdon ummoAoyiouou

O1 evoTroinuéveg Kal EEXWPIOTEG OIKOVOUIKEG KATOOTATEIG £XOUV ETOINAATET e BAaN TNV apxr} TOU IGTOPIKOU KOOTOUG, EKTOG
amo Ta akivnta yia idia xpron kai Tig emevdUoEIs o€ akivnTa, TIG £mevaUaEIS dlaBéaiueg TTPOg TTWANGN, Ta TTapaywya
XPNHATOOIKOVOUIKA PET KAl TO XPNUOTOOIKOVOUIKA TTEPIOUTIaKA aTOoIXEIO aTNV £UAoyN atia Péow Twv amoteAeaudTwy, Ta
otoia €mUeTpoUvTal otV €0Aoyn agia. O1 péBodol Tou XpnaipotroBnkay yia Tov Kabopiopd Twv elAoywv agiwv
eme¢nyolvTal avahutiké oTnv onueiwon 3.

(B) Mapouaiacn rwv evormoinuévwy Kai EEXwPITTWY OIKOVOLIKWY KATaoTAoEWY

O1 evoTtoInpEVEG Kal EEXWPIOTES OIKOVOIKES KaTaaTaaoelg TG ETaipeiag ekppalovial o Eupw (To vOUIgua Trapouaiaang)
T0 OTT0i0 €ival TO vOUIoUa TTOU avTavakAG KOAUTEPO TNV OIKOVOUIKA UTTOOTACON Twv UTOOTNPI(OPEVWY YEYOVOTWV Kal
TIEQIOTATEWY OXETIKG We TV ETaipeia (To Kupiwg XpnaIuoTIoIoUEVWY VOUITHQ).

Oha ta moad atpoyyuAotrololvtal otny TTAnoIEoTepn XIAIGDa, EKTAS av avagépetal dlapopeTikd. H TeAsia xpnaoipotoieital
yia va diaxwpidel TIg XINAGES Kal TO KOPA XPNOIPOTIOIEITaI YIa va dlaywpidel Ta dekadiKd.

H evomroinuévn kai EexwpioT kaTdaTaan oIKovouikiAg BEang TapouaiddovTal yevika Kata aeipd peuaTtotnTag. H avdAuan
OXETIKA HE TNV avapevopevn eiaTrpagn f d1IaKavovIoH6 TwV XPNUATO0IKOVOUIKWY TIEPIOUCTIAKWY OTOIXEIWV KAl UTTOXPEWTEWY
0€ XPOVO WIKPATEPO Kal PEYOAUTEPO TWV dWAEKA UNvWwv atmd TNV NUEPOMNVia TNG 0IKOVOUIKAG BEang TTapouadiadeTal aTn
Znueiwan 33.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

2.

Bdon eroipaagiag (cuvéxela)

(v) AnAwaon ouppépewong

O1 evoroinuéveg Kal EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIS €xouv eTolpaoTel oluguwva pe Ta Aigbvh Mpdruma
Xpnuatooikovopikhg Avagopdg (AMXA) émwg autd uioBetiBnkav amd tnv Eupwaikr) Evwaon (EE). Emiong o1 oikovopikég
KOTOOTAOEIC eTOINAOTNKAY OUUQWva pE TIC amaithoelg Tou Tepi Etaipeiwv Népou, Kep.113 g Kimpou, Twv Tiepi
Ac@aAiaTikwv Kal Avtag@alioTikwv Epyaciwv kar AAMwv Zuvagwv Ocpdtwy Nopwv kai Kavoviauwy Tou 2017 kar 2018,
(‘Népwv'), Tou mepi ACiwv kai Xpnuatiotnpiou AGiwv Kumpou Noépoug kai KavoviaTikég ATo@daoeig Kai Tov Tepi Twv
Mpoumobéacwyv Alapaveiag (Kivntég Atieg pog Alampayudreuon oe PuBpiddpevn Ayopd) Nopo.

O1 evotroinuéveg kal EeXWPIOTEG OIKOVOMIKEG kaTaaTdoelg TG Etaipeiag eykpibnkav amd 1o AloiknTikd ZupBoUAio Tng
Eraipeiag atig 7 AmpiAiou 2023. O1 evoTroinuéVeS OIKOVOUIKEG KOTAOTAGEIS ival O1aBEaIpeg Xwpig Kapia emBdpuvan ota
Kevipikd lpageia g ETaipeiag oty 006 Eamepidwv 15, 2001 ZtpdBohog kabwg kai atnv 1aTogeAida g ETaipeiag
www.atlantic.com.cy.

(6) Apxni ¢ ouvexi(ouevng dpaaTnpPIOTNTAg

O1 evVOTTOINUEVEG OIKOVOWIKEG KATOOTATEIG EXOUV ETOINAOTEI Ye BAan v apxn TnG auvexifouevng dpaoTnpiétnTag (going
concern). To AloiknTiké ZupBoUAio £xer agloAoynael TIG 0IKOVOUIKES EEEAIEEIS, TIC TIPOOTITIKEG KOBWG £TTIONG Kal T duvaroTnTa
¢ Etaipeiag va €xel v amaitoUpevn PEUCTOTNTA yIa va guveyioel wg ouvexi(ouevn dpactnpiotnTa. To AloiknTikd
ZUupBoUAI0 TOU ZUuyKpOTAPATOS AQUBAVOVTAG UTTOWN TO TIAPGV ETTIXEIPNUATIKG Kal 01KoVOuIkG TrepIBAMov Bewpei 6TI OO0 TO
ZUyKpOTNUa 600 Kai n Etaipeia £xouv Tnv IKAVOTATA va OUVEXICOUV TIG EPYATIES TOUG, WS OPWOa OIKOVOUIKY Jovéda.

(€) Aerroupyikd TrepIBAAAOY

H kutTpIakn olkovopia avamtixBnke ue uwnAd puBpoé augnang 1o 2022 o oTroiog CUPPWVA PE TIG avaBewpnuEVES TTPOPBAEWEIS
Tou YTroupyeiou Oikovouikwv avapévetal va avéABel og 5,7%.

Z100u6 aTnV TTaykdoUIa olkovopia, amoTéAEaE N pwalKh I0BoAA otnv Oukpavia kai o1 TTOKOAOUBES OIKOVOUIKEG KUPWOEIG
mpog v Pwaia, Tou Goknaav emmAéov TECEIG OTIG TIHEG Twv Badikwy ayabwy, 101aiTepa Tou TETpEAQioU kal Twv
TPOPipWV.

H alykpouan dev gixe Péxpl OAPEPA OUGIAOTIKG QVTIKTUTIO OTIG dpaaTnpIdTnTeG Kal Ta amoteAéopara TG Etaipeiag. H
d1elBuvon ouveyilel va aglohoyei TIG GUVETTEIEG TNG Kpiong £T01 WaTe va AauPdvel GAeG TIG evEpYEIES TTOU KPIBoUv avayKaieg
yia va Treplopioel 600 To duvarév TEPICOATEPO OTTOIEOBATIOTE APVNTIKES ETTITITWOEIG dUVATOV va TIPOKUWOUV. .

Kataypaoenke mepaitépw wonon aTig TANBWPICTIKEG TTIETEIG, £V PETW TwV QUOHEVIV YEWTTOMTIKWV €EEAIEEWV Kal Twv
ouvexICopevwy poPAnudrwy atnv aAuaida e@odiaauou. O 1aTopIKA UYNAGS TTANBWPITHSAS avd To TTayKOGHIO avapéveTal
va éxel apvnTiki €midpaan ot diebvr| oikovouikr) avamTugn. Or 0IKOVOMIKEG TIPOOTITIKEG OTIG KUPIEG AVETTTUYUEVEG OIKOVOMIES
£XOUV ETTNPEOCTET APVNTIKA OTTO TIC TPEXOUOES TTANBWPIOTIKEG TIETEIS KAl TV ETIBPABdUVON OTO TTAYKAGUIO EUTIOPIO, WE
avapevépevn emppdduvan aToug pubuols avamTugng

To Zuykpomua TapakoAoubei etriong aTeva Tig e¢eAiCeig Tou TpokABnkav amd Ty kardppeuon g Silicon Valley Bank, mg
Silvergate Bank kai g Signature Bank oTig Hvwuéveg MoAiteieg kaBwg kar  didowaon g eABeTIkAg Tpamelag Credit Suisse
pEow TG e€ayopag Tng amd v UBS tov MdpTio Tou 2023. To Zuykpdmua Oev eixe omoiadrmoTe EKBETN OTIG TPEIG AUEPIKAVIKEG
Tpameles. To Xuykpdtnua dev eixe otroladrmote ékBean oe PeToxés f opdAoya AT1 Tng eABeTikig Tpamedag Credit Suisse Ta
oTIoia £TNPEEATNKAV BUTEVIG OTTd Toug Opoug didiowang T¢ Tpamelag amod v UBS. H Etaipeia diampei pe v Credit Suisse
BpayutpoBeoun mpoBeopiakn kardBeon mooou €1,0 ek. , utdhoia o€ TpexoUlevoug Tpatme(ikoUg AoyapiaouoUs auvoAikou
moooU €59 xIA. kKaBwg kal opdAoya uwnMi¢ efaocedhiong (senior bonds) ovopaoTiki¢ atiog €800 xIA. Kavéva améd 1a
TIEpIOUaIaKA aTolxeia TTou diampei n Etaipeia pe v eABeTikA Tpdmela Credit Suisse Oev Exel €TTNEEATTET KOO’ 010VONTTOTE TPOTIO
amé v mpdagarn Kpion kai Toug 6poug SIAcwang TG ev Adyw TpATELaC.


http://www.atlantic.com.cy/
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

2.

2.1

Bdon eroipaoiag (cuvéxeia)
Néa ka1 TpoTroTrOINUEVA TTPOTUTTA KAl SlEPUNVEIES

O1 AoyiaTikéG TTOAITIKEG TTOU UI0BeTABNKAY GUVAdOUV LE EKEiVES TTOU €ixav UI0BETNBEI KATA TNV TTPONYOUMEVN OIKOVOMIKI
XPAON €KTAC atmd Ta TapakdTw TTPOTUTIA Ta oTroia To Zuykpdtnua Kai n Etaipeia éxer uiobemoel kara my 1 lavouapiou
2022.

ANXA 3 Zuvevwoeig Emixeiphoswy, AAM 16 Evowpoareg Akivnromroifoeig, I1AS 37 MMpofAéwelg, evdexopeveg
UTTOXPEWOEIG Kal EvBeXOUEva TTEpIouTiakd aToixeia kai EThoieg AvaBaBuiosig 2018-2020 AMXA (Tpotrotoinoeig)
O1 tpotroToIRaEIS £papuolovTal yia ETHOIES AoyiaTikEG TTepIddoug TTou Eekivolv v 1 petd v 1 lavouapiou 2022, evw
EMTPETTETAN VWPITEEN EQappoyn. To ZAAM e¢Edwate, Tepiopiauévou TEdiIOU, TPOTIOTIOIRGEIS OE TTPOTUTIA, WG KATWTEPW:

e ANXA 3 Zuvevwoeig Emixsiposwy: o1 TPOTIOTIOINCEIC €TIKaIpoTroloUv Wia Tapatoutm tou AMXA 3 gty
TrponyoUpevn €kdoan Tou EvvoiohoyikoU MAaigiou Tou LAAM yia XpnuoTooiKOVOUIKEG AvapopEg, aTnv Tpéxouaa
¢kdoan Trou ekdoOnKe 10 2018, xwpig onUAVTIKEG aAayé aTIG AOYIOTIKEG OTTQITAGEIS TOU TIPOTUTTOU IO GUVEVWOEIS
ETTIXEIPATEWV.

e AAIl 16 Evowparsg AKIvTOOINGEIS: Ol TPOTIOTIOINCEIG aTrayopeUouv Tn Heiwan Tou kOOTOUG TWV EVOWHATWY
OKIVNTOTTOIRCEWY e TToad TTou AauBdvovtal aTmod Tnv TTWANGN OTOIXEIWY TTOU TIaPAyovTal EVW N ETaIPEIC TTPOETOINALE!
TO TIEPIOUTIAKO OTOIXEI0 OTNV TOTTOBETia KaI TNV KATAGTAGT TIOU ATTAITEITAI Y10 T AEITOUpYia TTou £xEl TIPOGDIOPICEI N
dioiknon. Ta éooda atmo TI¢ TWAATEIS Kal TO GXETIKG KOOTOS avayvwpifovTal oTa amoteAéoparal.

*  AAIT 37 MNpoPAéyeis, eviexbueves UTOXPEWOEIS Kal EvOEXOUEVA TTEPIOUTIAKG OTOIXEI: Ol TPOTIOTIOINCEIS
Trpoodiopifouv TIC damaveg ekAfpwang Wiag alufaong, ato TAaigio TG agloAdynong Tng auupaong €av eival
emayong, o1 otoieg meptAauBAavouv Ta ETTAUENTIKA KOTTN Kall Evav ETTIUEPITUO ammd GAAa k6O TTou oxeTi(ovTal Gueca
ME TNV ekTTARpwan TG aUuBaaong.

* Mikpég TpomroTroioelg dievepynBnkav oTig Erfoies AvaBabuiosis 2018-2020 ota mpétuma AMXA 1- Mpwtn
E@appoyf Twv Aigbvwv Mpotitrwv Xpnupartooikovopikng Avagopdg, ato AMXA 9-Xpnparooikovopiké Méoa,
oT1o ANA 41-Tewpyia kal oTa evOEIKTIKA TTapadeiypara Tou auvodelouv To AMXA 16-MicBwoeig

O1 TpotomroINgelg autég dev eixav otmoladrmoTe €TidpATN OTA ATTOTEAEGUATA KAl TNV XPNMATOOIKOVOWIKA Béan Tou
ZuykpoTfparog kail Tng ETaipeiag.

ANXA 16 MiocBwoeig-EkrTwoeig evoikiou ou oxeti¢ovral pe Tov COVID-19 peré Tnv 301 louviou 2021
(TpoTtrotroInaeig)

H Tpomomoinan epapudletal o€ £TaIEG AOYIOTIKEG TTEPIGAOUG AVAPOPAg TTou Eekivouv Ty i petd v 1n Ampidiou 2021,
EV) ETTITPETTETAI VWPITEPN EQAPHOYT, GUUTTEPIAAUBAVOEVIIV TWV OIKOVOUIKWY KATAGTAGEWY TToU dev EXOUV AKOWN EYKPIOE
yia ékdoon kar@ v 311 Mapriou 2021. Tov Mdptio tou 2021, 10 ZAAI TpOTIOTIOINGE TOUG OPOUG TNG TIPAKTIKAG
BIEUKOAUVONG TTOU TTAPEXETAI OTOV MICBWTA va avTieTwTTioel AoyioTIKA otroladATroTe aAAayn A EkTTTwon eTTi pIoBwpdTwy
wg ouvémela Tou Covid-19, eav n alhayn 1) ékmrTwan dev Bewpeito TpoTToToinan TG uicBwaong. Me Bdon Ty TpotoToinan,
N TTPAKTIKNA BIEUKOAUVAN EQAPUOLETAI VIO LEIWTEIG € TANPWHES HIoBWUATWY Kal eTTnpeddel TANpwiES TTou ogeilovTal Ty
f wpiv amod v 300 louviou 2022, epdaov TAnpoUvTal 01 UTTOACITTEG TIPOUTIOBETEIS TNG TIPAKTIKIG dIEUKOAUVANS.

O1 tpotromroifoelg autég dev eixav otmoladrmoTe Tidpaon OTa aTOTEAEGUATA KAl TNV XPNUATOOIKOVOUIKY B€an Tou
ZUyKpOTAUATOG Kal TG ETaipeiag.
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2.2 Mpotuma ou éxouv ekdoBei aAAd Sev Exouv Qappoyn oTV TTOPOUTa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev éxouv ui0BeTROEI VWpPITEPT

ANXA 17: Aogahiothpia ZupBoAaia

H etaipeia Ba epappoael o AMXA 17 yia mpwtn @opd v 1n lavouapiou 2023. To péTUTIO Ba £TMIPEPEI TNUAVTIKEG AAAAYEG OTN
AOyIOTIKOTTOINON TwV OCQANICTIKWY KOl OVTOCQAMIOTIKWY OUMBOAdiwv Kal avapéveral va €xel onpavTike €Tmidpaan oTig
OIKOVOIKES KaTaoTAOEIS TNG ETanpeiag kard Ty mepiodo TG apxIKiAS EQAPUOYAG.

A. EkTipwpevn emidpaon amé tnv viobétnon Tou AMXA 17

H Etaipeia éxel afiohoynoel v ekTipwpevn emidpaon mou Ba €xel n apxikr epapuoyr Tou AMXA 17 OTIG OIKOVOUIKEG TNG
kataoTtaoeig. Me Baaon Tig ekTIUATEIS TTOU £x0uv TrpayuaToTroinBei péxpl oRUEPa, N oUVOAIKA TTpoaapuoyn (UETA TV opoAoyia)
oTa id1a kepdhaia g Etaipeiag ekmipdrar 611 Ba kupaiveral petatt €-80 wg €174 xIA. v 1n lavouapiou 2022, 6Trwg auvoyiletal
TAPOKATW.

2¢ XINIGOES eupw 1 lavouapiou 2022

Exkmipwpevn avénon / (peiwan) Twv ouvoAikwy 18iwv kepaAaiwv Tng eTaipeiag

Mpooappoyh Adyw uioBétnong Tou AMXA 17 (92)-199
Emimrrwon avaBaAAépevng @opoloyiag 12— (25)
Exmipwpevn emidpaon tng uioBétnong Tou AMXA 17 petd T popohoyia (80)-174

H mapamévw a&loAdynaon eivar TpokatapkTIKh KaBwg dev Exouv oAokAnpweei OAe¢ ol epyaaieg petafaong oto AMXA 17. H
TpayUaTIKA £Tidpaon TG uioBEtnang Tou AMXA 17 katd mv 1n lavouapiou 2022 ptropei va aAAEE! TTEIdN:

* n Eraipeia guveyidel Tnv BeAtiwan Twv vEwv AoyIoTIKWY SIABIKATIWY KAl TwV ATTAITOULEVWY ETWTEPIKWV EAEYXWV yIa TV
epapuoyn Tou AlMXA 17,

* 10 vEa OUGTAUATA Kal 01 OXETIKOI EAEyX01 Bev £xouv TeBel oe AeiToupyia yia peyaho Xpoviko d1aoTnua,

* n Etaipeia dev €xel ohokAnpwoel TIG BOKIPES KAl TNV afIOAGYNan Twv eAEyXwv OTA vEQ GUOTAUATA TTANPOQOPIKAG Kal
otroleadAToTe aAayég aTo TAaiolo diakuBépvnaong, Kal

* 01 VEeg AoyIOTIKEG TIOMITIKEG, TTOPABOXES KPITEIS Kall TEXVIKEG EKTIUATCEIS TTOU XpNOIKOTIOIo0UVTal UTTOKEIVTAI OF TTIBavES aMaYEG
¢wg 610U N ETaipeia opIoTIKOTIOIRGEN TIC TTPWTEG OIKOVOUIKEG KOTAOTACEIG TToU Ba TepIAapBavouv TNV nuepounvia g
GPXIKNAG EQAPHOYAG.

B. ANXA 17 “AcgahioTipia Zuppoiaia”

To AMXA 17 avtikaBioTd To AMXA 4 “AceahioTipia oupBoraia” yia Tig eThaieg Tepiddoug TTou apyicouv v 1n lavouapiou 2023,
pe duvardtnTa TPWIUNG EQAPHOYAS.

I. Mpoabdiopicds Twv auuBoAaiwy mou gumimrouv ato medio epapoyns Tou AMXA 17
To AMNXA 17 Beomilel TIC apxéG yia TNV avayvwpian, €MPETPNAN, TTAPOUTIACN Kal yvwaToTIoiNan Twv  aoc@aAigThpiwy
oupBoAaiwv kai TIg avTao@aNoTNKEG OULBACEIS.

Ta mpoidvta Tou ekdidovtal amd v Etaipeia Ba Bewpolvral aceahiotipia cupPdiaia étav n Etaipeia dExetar onuavrikd
ac@aNIOTIKG Kivouvo amd Tov ao@aliféuevo, amodexouevn va amolnuiwael Tov ac@aliféuevo oty TepimTwan eméAeuang
kaBopiopévou apépaiou ueAhovTikol ouppavtog TTou enpeddel apvnTika Tov ao@aAi{OLEVO.

H aioAéynan auti Ba yivetal ava cuppoiaio kard Tnv nuépa ékdoang tou. Katd myv afioAdynan, n Etaipeia e€etadel ta
ouaIaaTIKG SIKAIWHATA KAl TIG UTTOXPEWTEIS TNG, £iTE QUTA ammoppéouv atrd aUuBaan, vOuo fi Kavoviouo.
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H Eraipeia Ba agiohoyei av éva ao@aAiotipio cupPolaio petagépel aonuavtiké ac@ahioTikd kivduvo pdvov otav éva
ac@ahilouevo auuBav ptropei va avaykaaoel Tov Etaipeia va kataBaAer onpavTika emimAéov TTOOA G€ OTTOINBITIOTE GUYKEKPILEVN
TIEQITITWOM, ME TNV EENiPEDN TWV TEPITITWOEWY TTOU aTepoUvTal EUTTOPIKAG ouaiag. H Etaipeia ekdidel diapopa agpaAiaTipia
OUHBOAaIO YEVIKOU KAGOOU BAA €K TWV OTTOIWY JETAPEPOUV aNUAVTIKG ac@aAiaTiKo Kivouvo. H Etaipeia dev avapével otroiodnTroTte
avTiKTUTIO OTNV TA§IVOUNON TWV ACQANICTIKWY GUMBoAdiwY aTTO TNV EQAPLOYT TWV GUYKEKPILEVWY TIPOVOIWV.

Ektég amé v ékdoon aceahioTikwy cupBohaiwy, n Etaipeia karéxel aviao@ahiaTikG oupBOAaIa yid Tov PETPIOOUS OpITUEVWY
ekBéoewv o€ Kivduvoug. To aviaog@aAiaTiké cuuBoraio eival éva ac@aAioThpio cuuBdAaio Tou ekdidetal amd Tnv
avTaoQaAIOTIKA €TaIpEia Ye OKOTTO TNV amolnuiwaon g ETaipeiag yia amaitoeig ou TpokUTITouV amo €va ) TrEpIgaoTepa
ac@ahioTipia guuBdAaia Tou ekdidovTal amoé v Etaipeia. Ta aviag@aliaTiké guuBdAaia ou katéxel n ETaipeia e§akoAouBolv
va BewpolvTtal 8T YETaPEPOUV ONUAVTIKO a0PaAAIOTIKG KivOuvo eAv PETAPEPOUV OUTIAOTIKA 6AO TOV aoQaNIOTIKG Kivduvo TTou
oxeTiCeTal pe Ta aviao@aAigBEVTa TUAPATA TwV UTTOKEIUEVWY ag@aMioTnpiwv auuBoiaiwv atov aviaceahioti. H Etaipeia dev
QVAWEVE! OTTOIOOATTIOTE AVTIKTUTIO GTNV TAgIVOUNG TwY AVTACQAAIOTIKWY GUUBACEWY TIOU KATEXOVTAI OTTO TV EQAPUOYT AUTWY
TWV TIPOVOIWV.

ii.  Alaxwpiouds Twv oToIXEIWY Twv Ao0PaAITTIKWY Kal aviac@aAioTIKwy ouuBoAaiwv

Kard tov mpoodiopiopd Twv oupBoAdiwv Trou eumitouv gTo Tedio e@appoyng Tou AMNXA 17, o€ opIoPEVES TIEPITITWOEIG, N
Eraipeia 6a pémel va agioAoynael edv éva alvoAo i ia aelpd aupBoiaiwy TTpéTel va avTigeTwtiCovTal wg éva aguuBdAaio Kal
€Gv 1a oToixeia GAMwv ayabwv kar utmpeoiwv (goods and services) TpETel va diaxwpifovial Kal va AOyIGTIKOTIOIOUVTE
eappoloviag kdamolo GAAo TpoTUTIO. M TIC ATQAMIOTIKEG KOl avTAoQAAiaTNKeS TUUBAGTEIC, N ETaipeia Oev avapével onuavTikéS
aAayég TTOU TTPOKUTITOUY ATTO TV EQAPKOYH AUTWY TWV ATTAITATEWV.

i, Babudg ouykévipwons acahiotnpiwv ouuBoaiwy

Z0powva e 10 AMXA 17, n Etaipeia Ba avayvwpilel Ta xapTo@UAAKIa pe Ty opadotroinan Twv ac@aliopiwv aupBoAaiwy. O
opédes oupporaiwv kabBopifovral apyikd pe Tov TPoodIopIoud XapToQUAaKiwv e CUPBOAQIO TTOU EVEXOUV TTOPGLOIOUG
KIvVOUvoUG Kal Twv oTroiwv n dlayeipion yiverar amd koivou (similar risks and managed together). Ta ouppoAaia Tou avikouv o€
pia oeipd SIaQOPETIKWY TTPOIOVTWY avapéveral va gival ae DIaQopeTIKa XapTo@uAdkia. Kébe xapTto@uAdkio Ba diaxwpilel Ta
ouppoAaia Baon g nuepounviag ékdoong (opdda oe etmiaia Bacn — annual cohort). Mia opdda o¢ emola Bdon Ba
oupmepihapBaver gupPoiaia Tou ekd6OnKav evids 12 unvwv. Kabe opada ot emola Baon evog xaptoguhakiou Ba diaxwpiletal
0TI aKAAouBeG TOUAGYITTOV OPADEG:

*  pia opdda ouppohaiwy Tou gival eTTayBr| (onerous) Katd TV apxIKr avoyvwpion,

* o oudda oupPoiaiwy Ta otroia, KATG TV apXIKA avayvwpion, dev eival 18iaitepa mOavd va kataoTouv emmaydr aTn
OUVEXEID Kal

* o opada mou TepIAapBavel Ta udAoiTra uPBOAaIa TOU XapTOQUAGKioU.

ZupBdAaia evtdg evds xapTopuAlakiou Ba ptropoloav va uTTTITOUV 0€ dIOQOPETIKEG OUABES UbVO ETTEIBN O VOUOG OUYKEKPIPEVA

TepIopiCel TNV TPAKTIKNA 1IKavoTnTa TG ETaipeiag va opiel diaopeTikh TIA 1 €TTITEd0 WPEANUATWY GTOUG ATPAAI{OEVOUS e

DI0QOPETIKA XAPAKTNPIOTIKA.

Orav éva aceahioTipio gupfdiaio avayvwpidetal, TpoaTiBetal g€ pia utrdpxouca ogada A dv 10 ao@aAioTpIo upBOAaio dev
mAnpoi TI¢ TpoUoBéatlg yia évTags Tou o€ pia uTrdpxouaa oudda, dnuioupyeite pia véa opdda otnv otroia eAovTIKG gupBdAaia
prropei va TpooTiBevial ge autiv. O1 opddeg Ba kaBopilovtal kard TV apxIKA avoyvwpion Kal dev Ba eKTIPWVTAI €K VEOU
€TTaKoAoUBWG.

O Babuog auykévipwaong Twv ac@aliaTipiwy cupBoAaiwy We Baon to AMXA 17 Tepiopidel TOV CUNYNPITUO TwV KEPSWV ammd
opddeg kepdopdpwv auppoAaiwy, ol otroieg yevika avaBarrovrai (deferred), Evavti Twv {nuiwv ad opddeg erayBwv cuppoAdiwy
Ta oToia avayvwpifovtal auéowg aTn kardaTtaon amoteAeaudrwy. 2 avtiBeon e To AMXA 4, o faBudg guykévipwong oUPewva
pe 10 AMXA 17 gival o AeTTTOpEPIS KaI avAUEVETaI va 0dNnyRCE! TIEpIoTOTEPA TUMPOAala va TTpoadiopifovTal wg emaydr Kai ol
otroleadAToTe {nuIEG aTmd Ta emayBr| cupdAaia avayvwpifovtal vwpitepa.

O1 avracg@ahiaTikéG aupPaacig TTou karéxovtal Ba agioAoyolvTal ExwpiaTd amod Ta ac@aAiaThpia guuBoAaia ou ekdidovrarl. H
Eraipeia Ba Siaipei 1a xaptopuAdkia gupBoAdiwy aviac@aAigng TTou KaTéxovTal EQapuoelovTag TiG O Tavw apxEg, EKTOG aTmod
TIG avaopég ae emmayor ouuBoAaia Tou Ba avTigToixouv g€ auuBoAaia e kabapd kEPSOS KaTd TV apxIKr avayvwpIoT.
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iv. Avayvwpion
H Etaipeia Ba avayvwpidel pia opada aceahiopiwv cuppoAdiwy 1o vwpitepo améd Ta akdAouba:

* v évapén TG TePI6dOU KAAUWNS TG OAdAS GUBoAdiwY,
* TNV nuepounvia katd Ty oToia kadiaTatal aTraITTA N TEWTN TTANPWWA a6 £vav ac@aAi{oPevo TG ouadag, Kal
*  yia pia opdda emayBwv gupBoAaiwy, 6tav n opdda karaoTel eTayOAG.

Ev avmibéoel, pia opdda avrac@ahiaTikwy aupBoAaiwy TTou karéxovtal Ba avayvwpileTal:

* Edv1a avraogahiotipia cupBoAaia ou katéxovTal TapExouv avahoyikh kaAuyn (proportionate coverage), amé v vapén
NG TePIddoU KAAUYNG TNG ONAdAg Twv aVTATQAAIOTIKWY GuuBoAaiwy TTou KatéxovTal f katd Tnv nuépa Trou n Etaipeia
avayvwpilel apyIka Ta uTrokeiyeva aceaAioTipia ocupBoAaia (emayBn f un).

*  Xe omolavOnToTE GAAN TIEQITITWAN, a6 TNV évapgn TG TEPIGOOU KAAUWNG Twv aviag@aAIoTIKWY GuuBoAaiwv Tou
KaTEXOVTAL.

H EToupsi)él Oev avapével va TTPoKUYOUV ONUAVTIKEG GAAAYEG OTTO TV EQAPUOYI AUTWY TWV ATTAITAGEWV.

2 Opia oupBoAaiwvy (contract boundary)

Z0pgwva pe 1o AMXA 17, n empétpnon Wiag opadag ac@aAiaoThpiwy cupBoAdiwy TEQIAABAVEI OAES TIG UEAAOVTIKEC TAUEIOKES
POEG TTOU OVAEVETAI VO TIPOKUWOUV VTGS TwV Opiwv Tou KABe aupBoAaiou TG opddag. H Etaipeia avapével 611 yia opigpéva
ouppoAaia ol amaithoelg Tou AMXA 17 oxeTika pe Ta 6pia guuBoAaiwv Ba aAAagouv 1o Tedio EQapPPOYAG TWV TAPEIOKWY POWV,
oTIG oTroieg Ba TepIAQUBAVETAI N ETIUETPNAN TWV UQIOTANEVWY avayvwpIopévwy aupBolaiwy, ae avtiBeon pe Ta PEAAOVTIKG Un
avayvwplopéva oupBoraia. H mepiodog ou KaAUTITETAI aTTO TA ACGANICTPA TTOU EUTTITITOUV PEGT OTA OpIa TwWV CUPBOAdiwY
eival n mepiodog KGAuwng “coverage period”, n otmoia ival onuavTikA KAatd TNV QapUoyr opIopéVwY aTTaITAoEwY Tou AMXA 17.

AopaAiatipia ouuBoraia

MNa ta aggahioTipia oupPoAaia, or TapelakéG poEg Ba eutrimmouv aTa Opia evag oupBoAaiou £av TTPOKUTITOUV OTTO OUCIAGTIKA
SIKaIWPATA KAl UTTOXPEWOEIS TTOU ammoppéouv Kata Tnv Trepiodo avagopds émou n Etaipeia duvarar va utoxpewael Tov
aceahifopevo va TTAnpwaoel Ta ac@ANIaTPa i Kard Tnv otoia n Etaipeia £xe1 Tnv ouc1aoTIKA UTTOXPEWAN VA TTOPEXEI UTTNPETTES
aTov aoQaAI{6evo, cupTTEPIAAUBAVOUEVWY ATPANTTIKWY KAl ETTEVOUTIKWY UTTNPECTWV.

Mia ouciaaTikf uTroXpéwan TTAPOXAG UTTNPECIWY Ba TTave! va 10X el 6Tav:

* n Etaipeia £xel TNV TIPAKTIKY) SUVATOTNTA VO ETTAVEKTIUAOEI TOUG KIVOUVOUG TOU OUYKEKPIPEVOU ao@alifopévou Kal, wg eK
ToUTOU, PTTOpPE Va KaBopiael Wia TiunA 1) €TTiTed0 wPEANUATWY TTOU avTIKATOTITRICE! TTARPWG TOug v Adyw KIvOUVOUG, A

* n Etaipeia £xel TNV TTPAKTIKA dUvOTATNTA VO ETTAVEKTIUAGCEI TOUG KIVOUVOUS TOU XOPTOQUAGKioU ao@aAiaoTnpiwv aupBoAdiwy
070 otoio TepiAappaveral 1o oupBéAalo Kal, wg ek TouTou, pTTopEi va kaBopioel pia TIPA 1 €TTITEd0 WEEANUATWY TToU
avTikaroTTpilel TTARPWG Tov KivOuvo Tou ev Adyw XxapTo@uUAakiou, Kai N TIHOAGYNaN Twv acQaAioTpWY EwG TNV NUEPOUNvia
ETTAVEKTIUNONG Twv KIvOUvwy dev AauBaver umdyn Toug KivoUvoug TTou axeTiCovTal e TEpIGdOUG HETA TNV nuEPOnVia
ETTAVEKTIUNONG.

Ta aceahioTiké ouuBéAaia Tou KAGBOU yevIKAG UOEWS TG ETaipeiag eival BpaxutrpdBeopa Kal avavewvovtal o€ eThala Baon.
H Etaipeio dev avapével va TpokUWouv onUavTIKEG AAAAYEG OTTO TV EQAPUOYI AUTWY TWV ATTAITAGEWV.

AvraogalioTikés oupBdoeic
la Ta avrac@ahigThpia gupPdAaia, ol TaUEIakES poEg Ba euTriTouv aTa Opia evog aupBoAaiou v TTPOKUTITOUV OTTO OUCIACTIKA

OIKAIWPATA KAl UTTOXPEWGEIS TTOU OTTOPPEOUV KaTd Tnv TTepiodo avagopdg étrou n ETaipeia utroxpeouTal va kataBdAel Toad aTov
avtag@ahiaTi f €xel To ouaiaaTiké Oikaiwpa va AapBavel uTnpeaieg amd Tov aviag@aliaTn.
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IHMEIQZEIX LTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAL
2. Baon eroipaciog (ouvéxeia)

2.2 Mpotuma ou éxouv ekdoBei aAAd Sev éxouv Qappoyn oTV TTaPOUGa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev £xouv uioBeTATEl VWpiTEPQ (TUVEXEID)

To oua1a0TIKG dIKAiwPa AMYng UTMEECIWY AT TOV aviacPaAIoTh Arfyel 6Tav 0 aviaoQOAIOTAG:

*  £XEI TNV TIPAKTIKA IKAVOTNTA va eTTAVAgIOAOyrOEl Toug KIvOUvoug Trou Tou petaBifadovral kai pmropei va kaBopiler pia TigA A
éva eTiTEdO WPEANUATWY TTOU VA QVTIKATOTITRICOUV TTARPWGS AUTOUG TOUG ETTAVAEIOAOYNUEVOUG KIVOUVOUG, 1)

*  £YeIouaIaoTIKO dIKAiWWA va TEPUATIOE TNV KAAUYN.

Kamola avahoyika aviac@aAioTika oupBéAaia g Etaipeiag ue Baon mv amdédoan kivdvou (proportional reinsurance contracts
on risk attaching basis) Tapéxouv k@Auyn yia Tepiodo 10¥U0G dUO ETWV Kal ETTi TOU TTOPOVTOG N ETIPETPNON QUTWY Twv
QVTOCQAAICTIKWY CUHBATEWY EUBUYPAUUIETal YEVIKG HE EKEIVN TWV UTTOKEIMEVWY TUMBOAdiwWY.

H Etaipeia dev avapével va TTpokOWouv anuavTiKEG AAAAYES T TNV EQOPHOY QUTWY TWY ATTAITACEWY.
Vi, Emiuérpnon — (emokdmnan)

To AMNXA 17 iodyel éva JOVTEAO ETIUETPNONG WE BACN TIG EKTIUATEIS TN TTAPOUCAG Ogiag TWV HEAOVTIKWY TOUEIOKWY POWY TToU
avapévetal va TrpokUwouv améd Ta cuuPoiaia Tng Etaipeiag, T mpooapuoyr) kivdOvou (risk adjustment) yia Tov un
XPNUATOOIKOVOUIKS Kivduvo kal To gupparikd TrepiBwpio utmpeaiwv (CSM).

H Mpootyyion Karavourg Ac@aAioTpwy (Premium Allocation Approach) eival éva TpoaipeTikd amAoToinuévo PovTEAD
emuérpnong ato AMXA 17 rou eival S1a8éaipo o€ acealioTipia gupBdAaia Tou TAnpoUv Ta kpIThpIa eIAECIUOTNTAG. H ETaipeia
Ba epapudoel v Mpoaéyyion Karavourig Ao@aAioTpwy o€ OAa Ta ao@aMoTIkG kal aviac@aloTIKG cupBdAaia TTou ekdidel
emmeIdn katd v évapén 10xUouv Ta akéAouba:

*  Hmepiodog kdAuwng piag opddag oupBoAaiwy dev utrepBaivel To Eva £T0¢

* T wa oudda gupPoiaiwy Tou uttepPaivel 1o éva €10, n Etaipeia e0Aoya avapével 6T Ta aToTEAECATA TNG ETILETPNONG
NG evamopévouaag kaAuwng (remaining coverage) dev Ba d1a@épel ONUAVTIKA OTTO Ta ATTOTEAETUATA TNG ETTIUETPNONG TTOU
Ba poKUTITAV EQAPUOTOVTAG TO YEVIKO JOVTEAD ETTINETPNONG.

Vi, Emiuérpnon — KAGdo¢ yeviki¢ puosws
Aogpakiotika auuBoAaia

Karta v apyiki avayvwpian kaBe opadag gupBolaiwy yevikig @UaEwWS n agia g UTroxpEwanG yia TNV EVATIoévouaa KaAuyn
(liability for remaining coverage) 1coUTal e 10 KatapAnBév aceahioTiplo, peiov Tux6v TauEIokES poég KTHoNG (insurance acquisition
cash flows) Tn ouykekpipévn nuepopnvia. To Tood TpoaappoleTal avaAdyws Pe Ta Tuxov cupBoAaia Tou Tradouv va 1axUouv
kaTd T dIGPKEID TG TTEPIGBOU.

21N ouvéxela, n mapouaa atia g utroxpEéwang yia Ty evatrouévouaa kaAuyn (liability for remaining coverage) auaverai amo
TUXOV TIEPAITEPW ATPAAITTAPICA TTOU EI0TTPAXONKAV KAl PEIWVETAI KATA TO TTOGO TIOU avayvwpiletal wg £0080 (insurance revenue)
yia TI¢ utmpeaieg ou TraprxBnoav. H Etaipsia avapével 611 0 XpOvog WETOEU TG TTAPOXAS UTTNPECIWY Kal TNG OXETIKAG
aceaNIoTIKAG nuepopunviag Aqeng dev Ba uttepBaivel To éva €Tog. Kard ouvémeia, n Etaipeia 6ev Ba mpooapudlel Tnv utroxpéwaon
yla Tnv evatmopévouaa KAAUWn WOoTe va avTIKATOTITRIE! TN XPoVIKNA agia Tou XpruaTog Kal Ty £TTidpaan Tou 0IKOVOUIKOU KIvEUvou.

H emuétpnon g umoxpéwaong yia Tig TpayuatotolBeioeg amaimoelig (liability of incurred claims) dev avapévetar va emmpeaaTei
ONUAVTIKA atmd TV epappoyr Twv amarroewy Tou AMXA 17. Z0ugwva pe 1o AMXA 17, n uToxpEwan yia TIg TTpaypaToTroIfeioeg
amaimoelg 6a utroAoyidetar Baon Twv YEAAOVTIKWV TAUEIOKWY POWV EKTTAPWAONG yid TIS Trpayuartotroinbeioeg amarmioelg. Oi
EKTIMAOEIS TV HEAAOVTIKWY TAPEIOKWY powv BaailovTal o€ TAnpo@opics TTou eival ueaa d1aBéaipeg xwpig adikaioAdynTo k6oTog
| TpooTIdBeIa OXETIKA e TO TTOT0, TO Xpovodidypaupa Kal Tov Babud afefaidtnrag Twv ev AGyw UEANOVTIKWV TAPEIOKWY POWV.
H Etaipeia Ba mpoeto@Aei (discounted) Tig JEAAOVTIKEG TOPEIAKES POEG HE TKOTIO VO AVTIKATOTITRICEI T XPOVIKNA agia Tou XpAUaTOg
Kl TV £TTIOPACT) TOU 0IKOVOUIKOU KIVOUVOU.
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IHMEIQZEIX LTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAL
2. Baon eroipaciog (ouvéxeia)

2.2 Mpotuma ou éxouv ekdoBei aAAd Sev éxouv Qappoyn oTV TTaPOUGa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev £xouv uioBeTATEl VWpiTEPQ (TUVEXEID)

Eav omoiadAmote oTiyun mpiv ;| Katd T S1dpkeia TG TEPIGdOU KAAUYNG TO YEYOVATA KAl Ol TIEPIGTACEIG BEiXVOUV OTI Ui Opada
ouppoAaiwv givar emay6ng, 161€ n Etaipeia Ba avayvwpioe! pia {nuid atnv KatdoTtaon amoteAeguaTwY kal Ba augfoel Tnv ubuvn
yia v evamopévouaa KaAuyn aTo Babuéd 4tou o1 TPEXOUTES EKTIUATCEIS TWV TOUEIOKWY POWV EKTTARPWANS TToU agopolv Ty
evamouévouaa kaAuyn umepBaivouv v Trapoloa agia g umoxpéwang yia Ty evamopévouaa KaAuwn. O1 Tapelakég poEg
eKTTARPwanG Ba poefo@AnBoly pe TpExovTa ETITOKIAL

AvraogahioTikés oupBdoeic

H Etaipeia Ba epapudaei Tig idieg AoyiaTikEG TTOMITIKEG yia TV ETIPETPNON HIAG OuAdAS aviag@aAIoTIKWV OUpBoAdiwy kabwg:

* o1 ouppaceig umépBaong nuiwv (excess of loss reinsurance) mapéxouv kaAuyn ata acg@ahioTipia guuBdAaia Tou
TTPOEpYoVTal aTTO {NUIES TTOU TTPOKUTITOUV KOTA Tr) SIAPKEID VOGS ETOUC OTUXAOTOG

*  yia TIg avaAoyikéG aviao@ahiaTikEG auppacoelg Baoer kivdivou (proportional reinsurance contracts on risk attaching basis),
autég Trapéxouv kAAuyn yia Trepiodo dU0 €Twv Kal wg €K TouTou N Etaipeia Ba epappdael Tnv Mpoatyyion Karavourg
Ac@alioTpwy agol Katd TNV apxIKA avayvwpian avapével 611 Ba Trapéxel éva Trepioualakd aToixeio yia Tnv evamouévouaa
kGAuwn Trou Oev Ba dlagépel ouaiaaTik atmd To yevikd JovTEAD

H atia Tou Tepiouaiakol aToixeiou yia v evamopévouaa kahuyn (asset for remaining coverage) 10o0Tal e 10 katafAnBév
aceahioTipio avatac@dhiong. Kard Ty apyiki avayvwpion kae opddag aviao@alioTiKwyv cuuBolaiwv TTou katéxovtal, n
Eraipeia avapéver 611 0 xpovog Wetatl Tng Aung KGBe WEPOUG Twv UTINPETIWY Kal TG NUEPOUNVIAS OQEIAAG TWV TXETIKWY
aceahioTpwy avtacealiong dev ival ueyahiTtepog amd éva €1og. AvriaTolxa, n Etaipeia dev Ba mpooappolel 1o TepIouaiakd
oToI¥EI0 yIa TNV evatopévouoda KAAuWN WOTE va avTiKaTomTpilel Tn dlaxpovik agio Tou Xpruarog Kal Tnv €midpaon Tou
XPNHATOOIKOVOUIKOU KIvOUvou. ZTn guvéxela n Etaipeia Ba emipetpd 10 T00O TTOU OXETICETAI WE TV EvaTTopévouaa KAAuwn
KOTAVEPOVTAG TO TTO0O Twv avauevopevwy TANpwpwy ac@alioTpwy aviac@dhiong katd mv mepiodo kAAuwng ¢ Afwng
UTINPETIWV.

H emuérpnon Tou meplouaiakol aTolxeiou yia Tig TpaypatotrolBeioeg amaimoelg (asset for incurred claims) avapéverar va
ETINPEACTEI ONUAVTIKA aTrd T Qappoyn Twv amaitioewy Tou AMXA 17. H Etaipeia Ba emPETPAOE TIG EKTIUATEI TG TTApoUoag
agiag Twv HEANOVTIKWV TOUEIOKWY POWY XPNTIMOTIOIWVTAS UTTOBETEIS TIOU €ival GUVETTEIG E EKEIVEC TTOU XPNCIKOTIOIOUVTAI Yia
TNV PETPNOT TWV EKTINATEWY TNG TTAPOUCAg agiag Twv PEANOVTIKWY TAPEIKWY POWV YIA T UTTOKEIUEVO a0QAAITTAPIa GUMBOAaIQ,
TTPOCapPHOTHEVa yia KGBE Kivuvo pn ektéAeang (risk of non-performance) amé Tov aviacg@alioTh.

H mpooappoyn Tou un XpnuartooikovopikoU Kivoivou Ba TTapoudidlete wg oad KivoUvou Trou UETapEPETE ad Tnv ETaipeia aTov
avtaoQaAioTh.

Tapeiakés poég amokTnong acedAions

O1 TapelakeS poég ammdkTnaNg acaAiang TPoKUTITouY amé Ti dpaaTneIoTNTES TG ETaipeiag yia mwAnan, afioAdynan kivoivou
(underwriting) kar évapén piag opadag cupPoAaiwv kai Tou amodidovial AUeda GTa XapToQuAdKia GupBoAaiwv aTa oToia
avikouv. O1 TaPEIakEG PoEG OTTOKTNONG AoPAAIoNG TTou amodidovtal Aueaa o€ Yo opada oUPBATEWY, KaTavéuovTal Jovo G
QUTAV Tnv opdda.

Z0powva pe 1o AMXA 17, oI TOPEIOKEG POEG ATTOKTNANG ao@aNiang TrepIAapBavovTal aTIG EKTIUATEIS TNG TTAPOUCAS agiag Twv
MEMOVTIKWY TAPEIOKWY POWV GTO TTAQICIO TNG ETIPETPNONG TWV OXETIKWY aog@alioTApIwy cupBoAaiwy kar avayvwpiovTal wg
TIEPIOUTTIAKO OTOIXEIO.

To AMXA 17 amaitel amé v Etaipeia va agiohoyei, oe kGBe nuepopnvia avagopdg, edv T yeyovota Kal ol TEPIOTACEIS
utrodeIkvUouy 6T éva TTEPIOUTIaKS GTOIXEIO YO TV ATTOKTNON A0QANOTIKWY TAPEIOKWY POWV PTTOPET va ammopelwdei. Edv eival
amopelwpévo, 1é1€ N Etaipeia Ba avayvwpioel ) {nuid oTtnv KaraoTaon amoteAegudTwy €101 WaTe N TTapouoa agia Twv
TIEQIOUCIOKWY GTOIXEIWY va PNV UTtepPaivel TNV avapevouevn Kabapn TaueIakn EI0POr TNG CUYKEKPIPEVNG opadag aupBoAdiwy.
H Eraipeia Ba avrioTpéwel Tuxov {nuiég amopeiwang otn kardotaon amoteAeopdtwy kal Ba au§ioel v Tapouaa agia Tou
TIEQIOUCIOKOU OTOIXEI0 0TO BaBUG TTOU 01 GUVONKES aTTOPEIWTEIS EXOUV BEATIWOE.
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2.2 Mpotuma ou éxouv ekdoBei aAAd Sev éxouv Qappoyn oTV TTaPOUGa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev £xouv uioBeTATEl VWpiTEPQ (TUVEXEID)

Exriunon emmrwoswy

MapdAo ou n Mpoatyyion Karavouric Ao@aAioTpwy eival Tapoduoia ue Tnv TpExouada AoyioTikA petaxeipion g Etaipeiag kara
TNV EMUETPNON TWV UTIOXPEWCEWY YId TNV evaropévouoa kaAuyn, avapévovral ol akdhouBeg aMayég atn AoyioTIkr Twv
ouppoAaiwy yevikAg @UOEWS:

*  20powva pe 10 AMXA 17, n Etaipeia 6a Tpoeo@Anael TIG HEAAOVTIKEG TAWEIOKEG POES KOTA TNV ETTIHETENTT TWV UTTOXPEWTEWY
yia TIg TrpaypartotoinBeioes amaitoels, ektdg edv avapéveral va mpokiyouv ag éva £10¢ 1 Aiydtepo amod v nuepounvia
KaTd TV oTroia TTPOEKUYAV oI aTraIToElS. Autd avayévetal va auuBdAel oe PikpR algénon Twv 18iwv Ke@ahaiwy katd
petéBaan ato AMXA 17.

e To ANXA 17 amaitei ol TaPIOKES POES EKTTARPWANG va TTEPIAUBAVOUV TTPOTAPUOYT KIVOUVOU I Un XPnUATOOIKOVOMIKO
Kivouvo. AuTé avapéveral va PEIwael Ta idia ke@aAaia kard Tn petdBacn ato AMXA 17.

Vi, Emiuérpnon — onuavrikéS KPIOEIC Kai EKTIMAOEIS
O1 onuavTikéG Kpiaelg Kal eKTIUACEIG TIou avauévetal n ETaipeia va epapuoael n etaipeia wg amotéAeapa Tou AMNXA 17 gival ol
OKOAOUBEG:

Ekriunon twv peMovrikwy raugiakwy powv

Kata v ekTipnon Twv PEMOVTIKWY TAUEIOKWY powv, N eTaipeia Ba evowpatwael pe agepdAntrTo 1pdmo SAES TI EUAOYES Kal
UTTOOTNPIKTIKES TTANPOPOPIES TTOU Eival BIABETIUES XWPiG adIKaIOAGYNTO KOOTOG A TTPOCTIABEIa KATA TV NUEPA AVAPOPAG. AUTEG
o1 TAnpoopieg TepIAAUBAVOUV TOOO ECWTEPIKA GO0 Kal ECWTEPIKA IGTOPIKA BEDOPEVA TYETIKA LE TIG OTTAITAOEIS KABWG Kall AAAEG
guTTEIpieg, OUTWG WOTE VA AVTIKATOTITPICOUV TIG TPEXOUOEG TTPOOBOKIES YO HEAAOVTIKA yeyovdTal.

H emipétpnan piag oyadag ac@ahiaThpiwy cuppoAdiwy Ba mepIAapBavel OAe TIG UEANOVTIKEG TAPEIOKES POEG TTOU TIPOKUTITOUV
EVTOC TwV opiwv evog cuppoAaiou. Katd tov TTpoodiopioud Twv TAMEIAKWY POWV TIOU EUTTITITOUV EVTOG Twv Opiwv evdg
ouppoAaiou, n Etaipeia Ba AdBel uttdwn Ta OUCIACTIKA dIKAIWPATA KAl UTTOXPEWOEIS TTOU OTTOPPEOUY aTTO TOUG OPOUS TG
oUpBaong, kaBwg kal omd TV IoxUouca vopoBeaia kai kavoviopoUugs. O1 Tauelakég poég Ba BewpnBouv 611 BpiokovTal EKTOG Twv
opiwv Tou gupPoAaiou edv n ETaipeia £xE1 TNV TIPAKTIKI IKAVOTNTA VA AVATIUA TIC UTTAPXOUCES GUPPBATEIS WOTE VA AVTIKOTOTITPICE!
ToUG emavagiohoynuévoug KIVOUVOUG TOUG Kal €av N TIWOAGynan Tou cupPolaiou yia kdAuyn péXpl TV nuepopnvia g
emavagioAdynang Aaupavel umrdyn pévo Toug KIVOUVOUG PEXPI TV ETTOUEVN NUEPOUNVIQ ETTAVEKTIUNONG.

*  'E¢oda

EkTiunon Twv dueca amodoTéWV TAUEIAKWY POWY

H Etaipeia Ba pémel va ekTIUACEI €0V O TAPEIOKES POEG UTTOPOUV va atmodoBolv GuETa g€ £va GUYKEKPIJEVO XOPTOPUAGKIO
ac@ahiopiwv oupPoiaiwv. O1 Tapeiakég poég atmmd Tnv amdkTnon ac@aAigTnpiwy TEpIAaUBAvovTIal GTNV ETIUETPNON HIAS
opddag acg@aAioTipiwy cupBoAaiwy pévo eav amodidovtal Aueaa eite aTa Pepovwpéva auuBoAaia, ite aTo XapTOQUAGKIO Twv
ac@aNIoTIKWV oupBoAaiwy aTo oTroio avrkel n opdda Twv cupBoAaiwy. H Etaipeia Ba Bewphoel emiong wg ammodoTEES TAUEIOKES
poég oTaBepd kai ueTapAnTé yevikd £6oda TTou ouvdEovTal AUETT PE TV EKTTARPWAT TwV ACQAAIOTIKWY GUUBOAdiwY.

Bdaon 600wV yia TTPoBAEWEIC TAUEIOKWY POWV

H Etaipeia enoiwg Ba mpémel va dievepyei AemTopepr| £peuva damavwy, e okoTd va KaBopioel TIG TTapadoxES €60wv TTou
xpnaoipotroloUvtal OTIG TIPORAEWEIC Twv Tauelokwy powv. H Baon twv domaviwv Ba kaBopiotei gluwva e TIG
TpoUTToAoyIOuEVES DOTTAVEG Kal TOV TIPOPBAETTOMEVO KUKAO £pYaaiwv.
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IHMEIQZEIX XTIZ ENOMOIHMENEZ KAl ZEXQPILTEZ OIKONOMIKEZ KATAXTAZEIX THE ETAIPEIAX
2. Baon eroipaciog (ouvéxeia)

2.2 Mpotuma ou éxouv ekdoBei aAAd Sev éxouv Qappoyn oTV TTaPOUGa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev £xouv uioBeTATEl VWpiTEPQ (TUVEXEID)

* MpoeopAnTika emTokia (Discount rates)

O1 utroxpewateig Twv aupBoAaiwy Ba urohoyilovTal e TPOEEOPANGT Twy avapEVOPEVWY HENOVTIKWY TapEIakwY powv. H Etaipeia
Ba xpnoiotoIael v Tpoaéyyion amd Katw mpog Ta TTavw (bottom-up approach) yia Tov Tpoadiopiaud Twv TPoEEOPANTIKWY
EMTOKIWV Kal wg ek ToUTou Ba xpnaiuotolei éva  petaBAnTo emiToKIo Xwpig kivduvo (volatility adjusted risk-free rate), ouv éva
aceahioTpo ENeIyng peuoTotnTag. Ta emimdkia Xwpic Kivouvo Ba kaBopilovral ye avagopd aTig amoddaeis TG Eupwaikig
Apxhc Aapahiocwv kai ETrayyeAparikwy Zuvtatewv (EIOPA) kai To ac@ahiaTpo EMeIyng peuatotntag Ba kabopiaTei pe Baon ta
dedopéva Twv xaptopulakiwv g Etaipeiag, Ta omoia KaBioTolv TNV ovidTnTa TPOCEYYIONG CUYKEKPIPEVN, AVTIKATOTITRIOVTOG
T0 XapaktnpIoTIKG Tou Xapto@uhakiou Tng Etaipeiag.

* [pooappoyr KivdUvou yia un XpnUaTooikovopiké kivduvo (Risk adjustment for non-financial risk)

H mpoaappoyr Tou KIvdUvou yia To [N XPnUATO0IKOVOIKO Kivouvo avTimpoowtrelel Tnv amolnuiwon mrou amaitei n Etaipeia yia
v avaAnyn e aefaidtnTag OXETIKA e TO OGO KAl TO XPOVODIAYPAUUA TwV TAPEIAKWY POWV TTOU TIPOKUTITOUV OTIé Tov
ac@aANIoTIKG KivOuvo Kal GAAOUG Un XPNUOTOOIKOVOUIKOUG KIVOUVOUG, 6TTwG 0 Kivduvog akupdtntag (lapse risk) kai o Kivduvog
€¢0dwv (expenses risk). H Tpogapyoyr Tou un xpnuatooikovouikoU Kivdivou Ba avTikatotpidel 1o Tood Tou Ba TAfpwvE N
Eraipeia yia va egaheipel v afeBaidtnra 611 01 ueAAOVTIKEG TapEIakES poég Ba uTepPBoUv To TTOGO TNG AVAUEVOPEVNG agiag.

210 AMXA 17 dev KaBopileTal n TEXVIKA/-EC EKTIUNONG TTOU XPNCIUOTIOIEITAI YO TOV TIPOGOIOPITUO TG TTPOCAPMOYAS TOU N
xpnuarooikovouikou kivduvou. H Etaipeia 8a kaBopioel v mpocapuoyn KIvaUvou yia pn XpnuaTooiKovouIKO KivOuvo o€ TTitTredo
OVTOTNTAG KAl 0T GUVEXEID Ba TNV KATAVEIUEI O OAEG TIG OUABES ATPAAITTIKWY GUPBOAdiwV.

H Eraipeia €xel eMIAECEI VO EKTIUATEI TNV TIPOCAPUOYY) TOU N XPNHATOOIKOVOUIKOU KIVOUVOU XPNOILOTIOIWVTAG TV TTPOCEYYION
VaR (value at risk) ou BaBuovopeitar Baon g TutoToinuévng HeBodou (Standard Formula) Tou TAaigiou ®epeyyudtnTag |
(Solvency II).

H mmpoaappoyr| kivéuvou kaBopietal Pe TV emiUAan evog emmédou eutmiaToalvng 70% kai 80%.

ix. Tpomotroinan kai diaypagr Twv acpaAioTikwy ouuBoAaiwy
H Etaipeia Ba mavel va avayvwpilel éva agealiotipio auufoAaio 6tav, kai pévov étav:

e  Ta dIKaIWHATA KAl O UTTOXPEWAEIS TTOU ATTOPPEOUV ATTO TO a0PaAICTAPIO GUPBOAaIo eEo@AolvTal, dnAadr) 6Tav n déaueuan
ou KaBopiletal 010 a0QAMOTAPIO CUUBOAQIO EKTTVEEI 1) EKTTANPWVETAI 1} OKUPWVETAL, 1

e To auuBbAaio Tpotrotroleital kaTé TPATIO TTOU N TpOTTOTTOINGN 0dNYEi OFE:

- aMhayr oTo Povtého emPETPNONG, A

- aMhayr oTo eQappoaTéo TTPOTUTIO TTou Ba TTéTTel va akoAoubeital, 1

- aMGCel oualaaTika Ta Gpia Tou gupBoAaiou, 1

- amaitei 1o TpoTToToINUEVO GUPBAAaIo va TEpIAaPBAvETal OE DIAQOPETIK OAdA.

Eav n tpomomoinan g ouppacng mAnpoi omoieadATote amd Ti¢ pouTobEaeig, n Eraipeia Ba mpayparomoifoel GAeg TIg
aglohoynaoeig mou IoxUouv Kard v apxikn avayvwpian, Ba diaypdyel 1o apxikd cuupoAaio kai Ba avayvwpicel 10 vEO
TpOTTOTIOINWEVO GUMPAACIO aav va gixe auva@Bei yia TpwWTn Popda.

Eav n tpotromoinon Tou oupPohaiou dev Anpoi kapia amd Tig mpoltmobéaeig ToTe n Etaipeia Ba avayvwpioel Ta mood ou
kaTaBAnBnkav i eI0TTpAXBNKav yia TV TPOTTIOTTOINGT WG TTPOTAPHOYH OTN GXETIKA UTTOXPEWAT YIa TV EVOTTOUEVOUTX TIEPINGO.

X. Mapouaiaon Kal GNUEIWOEIS
To AMNXA 17 6a ah\agel onuavTika Tov TpATIO e Tov 0TT0i0 Ta ao@aAIaTApIa guuBoAaia Kal Ta guuBdAaia aviag@aAiang Tou
KOTEXOVTAI TTAPOUCTAZOVTAI KOl YVWOTOTIOI0UVTAl OTIG OIKOVOMIKES KATAOTAOEIG TNG ETaipeiag.
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Z0uewva e 10 AMXA 17, Ta XOPTOQUAAKIO TwWv a0QAAICTIKWY CUHBoAdiwy Tou amoteAolv TIEPIOUTIAKA OTOIXEIO Kal
UTTOXPEWOEIS Ba TTapouaialovTal XwpIoTA atmd Ta XAPTOPUAAKIC TwY avVTOGQAAIOTIKWY GUUBOAdiwY TTOU atToTeAOUV TTIEPIOUCTAKA
OTOIXEIO KAl UTTOXPEWATEIS OTNV KATAGTAAT 0IKOoVOUIKAG Béang. OAa Ta dIKaIWMATA KAl 01 UTTOXPEWOEIS TTOU TTPOKUTITOUV aTT6 £va
XapToQUAGKIo cupBoAaiwv Ba Tapouaidlovtal ae kaBaph Bacn (net basis) kal emouévws UTTOAOITIA OTTWG ACQAAICTIKEG
ATAITAOEIS KOl UTTOXPEWOEIS Oev Ba TTapouaialovral TTAEOV EEXwPIaTA. TuXOV TTEPIOUTIAKA GTOIXEI 1} UTTOXPEWOEIG TAUEIOKWY
POWV KTAGNG TTOU avayvwpiovTal TIPIV TNV avayvwpion Twv OXETIKWY ao@alioThpiwv cupBoiaiwy Ba mepidapBavovral atnv
TpéXOUTA agia TV OYXETIKWV XAPTOQUAAKiWV.

H Etaipeia Ba diaxwpilel Ta mogd mou Ba avayvwpiloval oty KATAoTaon amoTEAETUATWY Kal AOITTIWV GUVOAIKWY E00dWV OE:

*  QmOTEAEOA UTINPETIWY ao@aAiang, aTo otroio Ba TepiAauBdvovral Ta égoda Kal Ta £00a TG acQAMIOTIKAG UTTNPETIag, Kal
*  £000a A £¢0da ao@AAITTIKAG XpNUaTodoTnong.

Ta é00da 1| £¢0da amd 1a avraceahiaTikd auuBdAaia rou karéxovtal Ba apouaidlovial EexwpiaTa.
AmoréAeauia ao@aAioTIKh¢ uttnpeaiag

la gupPoAaia Trou emmigeTpolvTal e T péBodo “Mpoatyyion Karavophg AoeaiioTpwy”’, 1 ag@alioTiké égoda avayvwpidovial
pe Baon 10 TOGO TWV AVAUEVOPEVWY EICTIPALEWY TwV Ao@aAioTpwy Ot KABe TTepiodo kaAuyng.

Ta €¢oda Tou ayetifovTal Gueaa We TV EKTTARPWAn Twv cuppoAaiwy Ba avayvwpidovtal aTnv KaTAoTaN TNG OIKOVOWIKAG BEaNG.
‘E¢oda 1a otmoia dev oxeTidovral dueoa pe v ekTAipwaon Twv cupBoAaiwv dev Ba TTapouaidlovtal yadi pe TIC aoQANOTIKES
UTTNPETiEC.

Ta mood mou avapéveral va avaktnBolv amd Toug aviao@aMoTéG Kal Ta aviac@ahioTika é¢oda dev Ba Trapouaidlovral
EexwplaTd aTnv KaraaTaon amoteAeaudaTwy, emeldr n Etaipeia Ba 1a mapouaialel oe kabapn Bdon oav “kabapd £Eoda amd
avtao@aNIoTIKEG CUPBATEIS”, aAAG TTANPOQOpIES yIa auTd Ba TTAPOUGIAOVTAI GTIG GNUEIWAEIG TWV OIKOVOUIKWY KATAGTATEWV.

H Etaipeia dev Ba diaywpidel Tn YETABOAA GTNV TTPOGAPUOYRA TOU Un XPNUOTOOIKOVOUIKOU KIVBUVOU PETAC) Tou ammoteAéopaTog
UTTNPECIWY ao@ANIoNG Kal TwV XPNHUATOOIKOVOUIKWY 060wV fi £660wv aoedhiong. Or aAayég oto auvoho TnG PeTaBoAig aTnv
Tpooappoyy Tou Un XpnuartooikovopikoU Kivdlvou Ba avayvwpiletal oTnv KaTdoTaon OTOTEAEOUATWY WG UEPOG TOU
OTTOTEAEGUATOC TWV UTTNPETIWV ao@AAIoNG.

Eagoda kai é€oda aocalioTikn¢ xpnuarodornons

Z0powva pe 1o AMXA 17, o1 yetaoréc atn mapoloa agia piag ouddag ac@ahioTnpiwv cupBoAdiwy TTPoKUTITOUV amd TIg
EMITTWOEIG TNG BIAXPOVIKAG aiag Tou XpruaTog, To XpnUaToolkovouikd Kivouvo kai TiIg aAAayég Tou TrapoucialovTal YeVIKE wg
£000a Kal €060 ao@ANIOTIKAG XpNHATOdETNONG.

H Eraipeia €xel emhoyn va diaxwpioel ta ¢é00da kai ££00a ag@aMIOTIKAG xpnuaroddtnong yia Ty Tepiodo, WETagu Twv
OTTOTEAETUATWV XPrANG Kal Twv AoITTwy auvohikwv ea6dwv. H emAoyn autr dideTal aTo eTTiTedo xapTo@uAakiou ac@aligTpIwy
kar avrag@ahigTnpiwv guuBoAaiwv Tou katexovtal. H Etaipeia dev Ba karaveipel Ta xpnuarooikovopika égoda A ££00a petagu
TOU Twv amoteAeopdTwy XpARong {nuiag kai Twv AoImwy ouvoAikwy £06dwv kal €101 Ba avayvwpidovtal €€ ohokArfjpou aThv
KOTAOTOOT ATTOTEAEOUATWVY.

2NUEIWTEIC TTIC OIKOVOUIKES KATAOTATEIC

To AMXA 17 amaitei eKTETOPEVEG ONUEIWTEIS OTIC OIKOVOUIKEG KATOOTACEIG TNG ETQIPEIOG OXETIKA pE T TTOGG ToU Ba
avayvwpiovtal OTIC OIKOVOUIKEG KOTAOTACEIG, GUMTTEPIAQUBAVOUEVWY AETITOPEPWY CUUQINWOEWY Twv OupBoAaiwy, TIG
EMTTWOEIS Twv oUPBOAdiwy, KaBwg eTTiong kal yvwoToToINOEIG OXETIKA pe anpavTikéG Kpioeig (significant judgements) tou
éyivav kard v egapuoyr) Tou AMNXA 17. Oa umrdpyouv eTTiong avaAuTIKEG GNPEIWOEIS OXETIKA We Tn @UON Kal TNV EKTACT Twv
KIVOUVWV Twv ag@aAIoTIKWV gupBoAdiwy kal aviac@alioTikwy oupBoAaiwy Tou karéxovtal. O1 onpeiwaelg Ba yivovral yevikd
o¢ o Aetrropepég emimedo oe oxéon pe 10 AMXA 4, mapéxovrag peyaAiTepn dla@Avela Twv TANPOPOPIWY OXETIKA We TV
agloAGyNoN TWV EMTTWOEWY TWV CUHBOAAiIWY GTIG OIKOVOUIKESG KATAGTATEIC.
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Xi. MeraBarikn mpoaéyyian (transition)
O1 aMayég oTig hoyiaTikéG TTOMITIKEG TTOU TIpoKUTIToUV ammd v uloBéman Tou AMXA 17 Ba eQappoaToUV XPNOIUOTIOIWVTAG ThV
AP avadpopikr TTpoatyyion (full retrospective approach) yia dAa 1a aceaAioTikd oupBoiaia TTou €xouv ekdoBei Kal Ta
oupBOAaia avTacQAAIGNG TTOU KATEXOVTAI.

Me Baon v TAfRpn avadpouiki Tpoatyyian v 11 lavouapiou 2022 n Etaipeia Ba:;

*  Tpoadiopicel, avayvwpioe! kal EMPETPRaE! KABE opada aoaAiagTAPIWY Kal avTacaAioTipiwy gupBoidiwy wg eav To AMXA
17 va epapuoldtav Kai Karé 1o TapeABov,

*  TTpoCdIOPIOEl, AvayVWPIOE! Kal ETTIHETPAOEI TUXOV TIEPIOUCIAKA OTOIXEI YIO TAMEIOKES POEG KTAONS WG £Av To AMNXA 17 va
e@appoloTav Kai Katd 1o TTapeABOV,

* diaypdyel Tuxov ugioTaueva utdAoitra Ta omoia dev Ba utApxav edv To AMXA 17 epapuofétav Kai karé 10 TapeABov, Kal
* avayvwpioel Tuxov kabapn diagopd Tou Ba TTpokUYel oTa idIa KeAAaIa.

ANXA 9 Xpnuatooikovopikd péoa

To AMXA 9 “Xpnuarooikovouikd Méoa” avtikaBiaTd mAfpws To AAI 39 kai 1€6nke o€ 10XU yia eTAOIEG TTEPIGBOUG TTOU apyifouv
v 1 lavouapiou 2023. O Tpotromroifaelg Tou AMXA 4, «E@apuoyry Tou AMNXA 9 Xpnuatooikovouikd Méoa pe 1o AMXA 4
AogaAigThpia ZupBoAaiay, Tou ekdoBnkav Tov ZemréuBplo Tou 2016, EmMTPETTOUV GE OVTOTNTEC TTOU EKOIGOUV ACQAAITIKES
OUMPACEIG 01 0TTOIEG gUTTITITOUV OTO TrEdi0 EQappoyn Tou AMXA 4 va avaBahouv v epappoyri Tou AMXA 9 £wg Tv 1n lavouapiou
2021, eav TAnpoUvTal ouykekpiuéveg TpoUtobéoels. Kard 1o 2020, 1o ZuuPolhio AigBviwv AoyioTikwv TMpotiTwy, £yKpIve TNV
avaBoAi TG nuepopnviag Evaping 1ox0og Tou AIMXA 9 yia ac@aliaTIKES 01 0TTOiEG EUTTITITOUV OTO TTEdi0 eQappoync Tou AlMXA 4
péxp! 10 2023. Zuvemtwg, n Etaipeia Ba uioBetroer 1o AMXA 9 yia mpwtn gopd v 1 lavouapiou 2023.

Xpnuarooikovouika Méoa - Taéivéunan
H 1avounon twv XpnUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY €¢APTATAI ATTO TO ETIXEIPNUATIKG HOVIEAO OTO OTT0i0 éva
XPNHATOOIKOVOUIKG TIEPIOUTIOKS aTOIXEIO SIAKPATEITAI KAI TA XAPAKTNPIOTIKA TwV GUUBATIKWY TAUEIOKWY POWV.

Kartd v apyIKr avayvwpian, £va XphuaToolKoVoIKG TIEPIOUCIAKG OTOIXEIO TAEIVOPEITAI OTIWG ETTIPETPATAI OF:
*  amooPeouévo KOGTOG

e dikain agia péow AoITTWY TUVONIKWY EGOOWV

* A dikain afia Yéow amoteAeouaTwy

Ta xpnUATOOIKOVOUIKG TIEPIOUCIOKE aToIXEia BEV avakaTatdooovTal PETA TNV apxIKA Toug avayvwplon ekTo¢ edv n Etaipeia
aMGEel To emixeIpNUATIKG HovTEAD TTou epapudler yia T dIaKPATNGN XPNUOTOOIKOVOUIKWY TIEPIOUTIAKWY GTOIXEIWY, OTIOTE GAQ
Ta €TTNPEAlOpEVa XPNUOTOOIKOVOUIKA TIEQIOUTIOKE OTOIXEIO AVAKATATACTOVTAI TV TTPWTN NUEPA TNG TIPWTNG TTIEPIGAOU AVAPOPAS
et TV ahAayn} Tou ETTIXEIPNUATIKOU POVTEAOU.

‘Eva xpnuaTooIKoVOUIKO TEPIOUTIAKG OTOIKEIO ATToTINATAl O¢ amoaReapévo KOaTog edv TTAnpoi Kal Toug dUo akdAouBoug 6poug

kai Oev £xel opiaTei wg ae dikain aia YETw Twv ATTOTEAETUATWY:

* diampeital a0 TACiICI0 €vOG ETIXEIPNUATIKOU LOVTEAOU, GTOXOG TOU OTIOIOU €ival N SIAKPATNON XPNHOTOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV PE OKOTIO TNV £i0TTPagN CUUBATIKWY TAUIOKWY POWY, KAl

* o1 oupParikoi Tou 6pol dnUIOUPYOUV OE GUYKEKPIUEVEG NUEPOUNVIEC TOUEIOKEG POEG TTOU GUVIOTOVTOI OTTOKAEIOTIKA OF
amoTAnpwnA KeQaaiou Kal TOKwV £TTi ToU aveE6QANTOU UTTOAOITIOU KEQaAQiou.

‘Eva xpnuatooikovopiKo TEpIouciakd aTolxeio amoTipdral o€ dikain agia pEcw AoImwv OUVOAIKWY £00dWY £GV TTANPOI Kal TOUG
800 akdhouBoug 6poug kai dev £xel oplaTel w¢ o€ dikain agia PEow Twv ATTOTEAEOPATWV:

* diamnpeital aTo TAAIGTI0 EVOG ETTIXEIPNUATIKOU MOVTEAOU TOU OTT0IOU O GTOXOG ETTITUYXAVETAI TGO WE TV £I0TTPAEN CUPBATIKWY
TAPIOKWY POWV 600 KAl HE TNV TIWANCT XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY GTOIXEIWY, Kal

* 01 guuParikoi Tou 6poI dnUIoUPYOUV TE GUYKEKPIUEVEG NUEPOUNVIEC TOUEIOKEG POEG TTOU CuviaTavTal ATTOKAEIOTIKA O€
amoTTAnpwA KeQaAaiou Kal TOKwV £TTi Tou aveEd6QAnTOU UTTOAOITTOU KEQaAaiou.



50

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED
IHMEIQZEIX ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIX THX ETAIPEIAZ
2. Bdon eroipaciag (ouvéyeia)

2.2 Mpotuma ou éxouv ekdoBei aAAd Sev Exouv Qappoyn oTV TTOPOUTa AOYIOTIKA TrEPiodo Kal To ZUYKPOTNHA Kal N
Etaipeia dev éxouv uioBeTAOEI vWpiTepa (TUVEXEID)

Oha 10 XpNUATOOIKOVOUIKA TIEPIOUTIOKE aTOIXEID TTOU BV TAEIVOLOUVTAI WG ATTOTIUWHEVA O OTTOORETUEVO KOOTOG 1| O€ dikain
agia yEow Twv AoITTWY OUVOAIKWY E00dWY, OTIWG TIEPIYPAPETAI TTIO TIAVW, ATTOTIMWVTAI O diKain agia JETW TwY ATTOTEAETUATWY.
AuTo TrepIAapBavel OAa Ta TTapaywya XPnUOTO0IKOVOUIKA TIEQIOUTIaKA aTolxeia. Katd Tnv apxIKr avayvwpian, BTTopei va emAeyei
OMETAKANTA £V XPNUOTOOIKOVOUIKS TIEQIOUCIAKS OTOIXEIO TTOU TTANPOI TIC OTTAITATEIS VIO VA OTTOTIPATAI G€ ATTOORETEVO KOOTOG
N o€ dikain agia péow Twv AoITWY CUVOAIKWY £06dWY, va amoTiudral g€ dikain afia uEow Twv amoteAeaudrwy, av autd eCoAEiQel
A MEIWVEI anUavTIKA Wia AOYITTIKE avavTigTolxia Tou 8I1aQOPETIKA B TTPOEKUTITE.

Kard v apxikf avayvwpion piog emévouong o€ GUUUETOXIKOUG TITAOUG TTou Oev KOTEXETAI YIa dIOTTPAYUATEUON, UTTOPE va
€MAeyEi OUETAKANTA, N TTapouadiaan ata AoITTé GUVOAIKG £000a Twv peTayevéaTepwy alAaywv aTn dikain agia T¢ emévouang.
AuTH) n €MIAOYR TTPAYLATOTIOIEITAI XWPIOTA Yia KABE PETO.

ATTOLIEIWTN XPNUATOOIKOVOLIKWY TTEQIOUTIAKWY OTOIXEIWY

To AMNXA 9 avtikaBioTd 10 povTého «Cnuiovy 1o AAT 39 pe 1o HovTEAO «avapevouevwy TOTWTIKWY {nuiwvy (ECL). To véo
MOVTEAO aTTOMEIWONG ATTAITER TNUAVTIKES TTAPAdOXEG Kall EKTIMATEIS aVAPOPIKA WE TIG UETAROAEG TWV OIKOVOUIKWY TTIOPANETPWY
TIoU £TINPEACOUV TIG TIOTWTIKEG CNUIES O1 oTToiEG KaBopilovtal ae aTabuiopévn Bdon moavotATwy.

To véo povtéAo amopeiwaong Ba epapudleTal aTa XENUATOOIKOVOIKA TIEPIOUTIAKA OTOIXEID TTOU ETTIUETPOUVTAI OTO ATTOORETLEVO
K6OTOG, £TTEVOUTEIG O€ XPEWATIKOUG TITAOUG TTou amoTipwvTal dikain agia Yéow AOITWY GUVOAIKWY £T0dWV Kal TIEPIOUTIOKA
aToixeia amd oupPaoeig.

H mpoBAeyn nuiag yia Eva XpnuaTooIKovouIKS PETO Ba ETILETPATE GE TTOGG iT0 |E TI AVAPEVOUEVES TIOTWTIKES {nuieg kab' 6An
Tn d1apkeIa {wig TOU XPNHATOOIKOVOUIKOU PETOU, EKTOG aTTd TIG aKAAoUBES TrEpITTTWOEIG GTToU Ba uTToAoyiCovTal O€ 006 i00 YE
TIG AVOUEVOEVEG TTIOTWTIKEG {NUiEG dwdeKaurvou:

*  XPEWOTIKOI TiTAOU TTOU £X0UV KaBOPIOTEN OTI EXOUV XaunAd TIOTWTIKG KivAuvo KaTd Ty nuUepounvia avagopdg; Kal

* (Mol xpewoTikoi TiTAol Kal TpaTeQIKG umOAoITTa yia Ta oToia 0 oTWTIKGG Kivouvog (dnA. o kivduvog aBétnong Tou
TIPOEKUYE KATA TNV avapevouevn didpkeia {wig Tou XpnUaToTroTwTIKoU Yéoou) dev Exel augnBei anuavTik@ amé Ty apyIkA
avayvwpiaorn.

H mpoBAeyn Cnuiag yia Ta TEPIOUTIOKA GTOIXEIO OTTO GUUBACEIS OTTOTIMWVTAI TIAVTOTE G€ OO0 00 WE TIC OVAUEVOMEVES
MOTWTIKES {nuieg kab' 6An T didpkeia {whg TOU XPNUATOOIKOVOUIKOU HEGOU.

Kard tov poadiopioud Tou KaTd TG00 0 TOTWTIKOG KivOUVOS EVOS XPNUATOOIKOVOUIKOU TTEPIOUTIOKOU OToIXEioU £XEl augnOBei
ONUAVTIKA amd TNV apxIKf avayvwpion Kal KATa TNV KTIUNoN Twv avauevopevwy moTwTIKwy {nuiwv, 8a Aappavovtar umdyn
€UAoyeG Kal Baaipeg TTANPOQOpieS TToU €ival OXETIKES Kal D1aBEaIpES Xwpig uTrEPPBOAIKS kbaTOG ) TTpooTTaBEIa. AuTo TrEpIAQUBAVEI
1600 Tnv TOCOTIK 600 Kal TNV TOIOTIKA TTANPo@dENaN Kai avaAuan, pe BAan TNV IGTOPIKA EUTIEIQIA KAl TNV EVNUEPWHEVN
agloAdynan TNG TOTOANTITIKAG IKAVOTNTAG, KOBWS Kal PEAAOVTIKWY TTANPOYOPILV.

O1 avapevépeves mOTWTIKEG {nuiég eival pia oTaBuiopévn Baon mlavothTwy moavy ekTiunon Twv TOTWTIKWY {nuiwy. Ol
OTWTIKES NUIEG ATTOTIHWVTAI WG N TTapoUaa agia OAWY Twv EANEINPATWY OE PETPNTA (T1.X. N D10QOPd LETAGU TWV TAUEIOKWY POWV
TIOU OQEiAOVTaI GTNV OIKOVOUIKA OVIATNTA GUUQWVA e TN UPBACN KOl TWV AVAUEVOPEVWY TAUEIOKWY EITPOWV.

O uttoAoyIoPOS TV AVOPEVOUEVWY TIIOTWTIKWY {nUIwY Ba yiveTal he TNV XpRon Twv o KATW TAPAUETPWY:
* Gvoiypa oe abétnon (EAD),

*  mBavortnTa abétnang umoxpéwang (PD) kai

*  {nuid am6 aBémnan umoxpéwang (LGD)

Avoiyua ag aBéman (EAD)
To dvoiyua ag abétnan (EAD) avTiipoowTTeUEl TO avapevopevo avolyua ae Tepitmwan aBémang katd ) didipkeia TG {wig Tou
XPNHATOOIKOVOUIKOU WEToU, AapBavovTag utrown amoTTAnpwiES KEQAAQioU kal TOKWY Kal 0eDOUAEUPEVOUG TOKOUG.

MBavétTta aBémaong umoxpéwang (PD)
H mbavdtnra aBémang umoxpéwang (PD) avtimpocweUel Ty mBavoTnTa Katd TV 0TToia 0 avTioUuBAAAGUEVOS va v gival og
B€an va amoTTAnpwaEl gg GUVTOPO OXETIKA XPOVIKO dIAaTNUaL.
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Znuid a6 abémnan umoxpéwang (LGD)
H {nuid amé aBéman umroxpéwang (LGD) avTirpoowTeUel TNV eKTiUNGN TG NMIGS O€ TIEPITITWAT aBETNANG GE W10 CUYKEKPIMEVN
XPOVIKA OTIYHA. ZUvABWS EKPPAZETal WG TTOOOCTO TOU AVOiYUaTOG O€ aBéTnan.

Exriunon emimrwong

To AMNXA 9 dev avapéveral va €XEl onUAVTIK TTOOOTIKA ETHTITWON OTO GUYKEATNUA, KaBwg n Etaipeia dev avapével va
peTaBANBOUV o1 AoyiaTikéG atieg Twv XPNUATOOIKOVOUIKWY TG péawy. Oagov agopd Tv alhayr oTig Tagivounaeig, n Etaipeia
avapével 6Tl ol TIponyoUpeveS katnyopieg alugwva We To AATN39 Ba AoyigTikotroinBolv Péow Twv AToTeAeGUATWY XPAang Kal
Twv 16iwv Kepahaiwv oup@wva pe Tn véa Toug Tagiveunan.

Acdopévou OTI N TAEIOVOTNTA TV XPNUATOOIKOVOUIKWY PECWV OTTOTIHATAI OTNV Iepapyia g ayopdg (Emimedo 1 1 Emimedo 2), n
€Uhoyn agia Toug Trpoaeyyilel TIC AoyiaTikéG Toug atieg, emouévwg n ETaipeia Oev avapével va €xel GNUAVTIKEG €I0P0EG OTTO
avapevopeves TIOTWTIKEG {nuieg, Oedopévng TG XaunARg mBavotnTag aBémang Tou CUVOEETal LE EVEPYEG, EITTYMEVES
emevduoelg. ‘Evag Aemrropepic uToAoyIoHOG Twy avopevopevwy TIoTWTIKWY {nuiv Ba mpayuatomoinBei 1o 2023 yia va
uTroAoyIOTEl N OKPIRAG ETITTWAON OTIG AOYIOTIKEG OSiEG TWV XPNHATOOIKOVOMIKWY Pécwv TG ETaipeiag.

AAN 1 Napougiaon Twv Oikovopikwv Kataotdoewv kai AfjAwon MpakTikng AMXA 2: N'vwoTomoinon Twv AoyIoTIKWY
MoAimkwy (TpoToTtoinoeig)

O1 TpotroTmoINoEIS I0XUOUV YIa €TATIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIvouv Ty A peTd v 1 lavouapiou 2023, evw emiTpEmeTal
vwpitepn e@appoyn. O1 TpotToToIRaEIS TTapéXouV kaBodAYNaN OXETIKA E TNV EQAPUOY Kpiang €T TNG onUavTIkETNTAS OTIG
YVWOTOTIOINGEIS AOYIOTIKWY TTONITIKWY. ZUYKEKPIPEVA, O TPOTTOTIOINCEIG avTikaBioTolv Tnv amaitnon yvwoToToinang
«ONUAVTIKWY» AOYIOTIKWY TTONITIKWY E TV OTTAITNON YVWOTOTIOINGNS «0UCIwdWV» AoyIoTIKWY ToAITIKWv. ETriong, TpoaTiBevral
odnyie¢ kai emegnynuatikd mapadeiypata an AfAwon MpakTikAg yia va fonBAoouv aTnv epapuoyr TG Evvoiag Tou ouaIwdoug
kaT@ ™ dIEVEPYEID KPIOEWV OTIG YVWOTOTIOINOEIG AOYIOTIKWY TTOAITIKWY. H d1e0Buvan dev avapével 611 01 TPOTTOTTOIRGEIG auTéG Ba
£XOUV GNUaVTIKA €TTIOPATN OTa ATTOTEAETUATA KAl OTr XPNUATOOIKOVOWIKA BEaN Tou ZuykpoTApaTtog kai Tng Etaipeiag.

AAN 8 AoyioTikég TTOMITIKEG, aAAayEG OTIG AOYIOTIKEG EKTINACEIG Kol o@AApaTa: OpIGUOG TwV AOYIOTIKWY EKTIUNOEWV
(TpoTtrotroinoeig)

O1 tpotrotroifceig TiBeval ge 100 yia £THOIEG TTEPIGdOUS avapopdg Tou Eekivouv Tnv A petd tnv 1n lavouapiou 2023, evw
EMTPETIETAN VWPITEPN €QapUOyT Kal 10X00UV yia ahAayEC aTiG AoyiaTIKEG TTONITIKEG KOl aAAayEG a€ AOYIOTIKEG EKTIUATEIG TTOU
TTPAYUOTOTIOIOUVTAI KATA A JETA TV Evapen auTic TG TrepIodou. O1 TPOTTOTIOIRGEIS EIGAYOUV VEO 0PITHO TNG AOYIOTIKAG EKTIUNGNG
WG VOMIOWATIKA TTOOA OTIC OIKOVOMIKEG KATAGTACEIG TTOU UTTOKeIvTal ot afeaidtnta empétpnong, edv dev TPOKUTITOUV aTmd
d16pbwan oedAuaTog Tponyouuevng TrepIddou. Emiong, ol TpoTToToIRGEIS BIEUKPIVICOUV TTOIEG €ival OI AMAYEG OTIG AOYIOTIKES
EKTINAOEIG Kal TTWG dlagépouv aTrd TIG aMayég aTi AoyiaTikEG TTOAITIKEG Kal TIG BlopBwaelg AaBuwv. H dieuBuvaon dev avapével ot
01 TPOTTOTTOINCEIG AUTEG Ba £XOUV GNUAVTIKY ETTIdPACN GTA ATTOTEAETUATA KAl GTN XPNUOTOOIKOVOUIKY B£0T TOU ZUYKPOTAKATOS
ka1 g Etaipeiag.

AAN 12 Avoalhopévn @opoloyio OXeTI{OPEVN HE TTEPIOUCIOKA OTOIXEI KOI UTTOXPEWGEIS OTTO IO PEHOVWHEVN
ouvaAAayn (TpoTroTToINCEIg)

Q1 TpotromroInaeig epapuolovTal yia eTAaleg AoyiaTikEG Tepiddoug TTou Eekivoly Tnv A Yeta v 1 lavouapiou 2023, evi emTpETTETAI
vwpitepn epapuoyn. O TpoTToTIoINGEIS TTEPIOPICouV TO TTEDIO EQAPHOYAG KAl TIAPEXOUV TIEQAITEPW TAPAVEID TXETIKA pE TNV
ekaipeon ™G apxikng avayvwpiang Tou AAM 12, kaBopiCoviag Tov TPOTIO e TOV OTT0I0 OI ETAIPEIEG TTPETTE VO QVTIUETWTTIOOUV
AoyioTiké Tnv avafBaldpevn @opoAoyia TIEPIOUCIOKWY OTOIKEIWY KAl UTTOXPEWOEWY TTOU TIPOKUTITOUV OTTO HIA PEUOVWLEVN
ouvalayn, O6Twg PIoBwoelg kar utoxpewoelg TapotAiopou. O Tpotrotroioelg BIEUKPIVICouv Tnv eQappoyr Kpiong,
oupmrepthapBavopévou Tng e&Etaang g 10xUoucag gopohoyikAg vopoBeaiag, dtTou ol TTANPWES yIa ToV dIOKAVOVIOUG HIag
UTTOXPEWANG EKTTITITOUV GOPOAOYIKA, EAV Ol EKTTITWAEIS AUTEG ammodidovTal, Yo YOPOAOYIKOUS OKOTIOUG, 0TV UTTOXpEwaN 1 aTO
OXETIKO TTEPIOUTIAKO aTOIXEI0. ZUPPWVA LE TIG TPOTIOTIOINTEIG, N APXIKNA E€aipean avayvwpiang dev 10X UE yia guvalhayég Trou,
KOaTd TNV apyIKR avayvwpion, dnuioupyolv ioeg @opoAoynTéeg Kal EKTTEOTEEC TTPOOWPIVEG Blapopéc. laxlel povo eav n
avayvwplon evOg TIEPIOUTIAKOU aTolxgiou PioBwang kai utroxpéwaong piocBwang (1 uToxpéwang TapoTAIgHoU Kal TTEpIoUaIakol
oToixeiou TapotAiopoU) dnuioupyei TTPOCWPIVEG QopohoynTées 1| ekTIEOTEES dlaopEG TTou Oev eival ioeg. H diclBuvon bev
avapével 8Tl 0 TPOTIOTTOINTEIC AUTEG Ba EXOUV ONUAVTIKY €TTIOPACN OTA ATTOTEAEGUATA KAl 0T XPNUATOOIKOVOWIKA BEGN TOou
ZUyKpoTAUaTOS Kal TG ETaipeiag.
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2. Bdon eroipaciag (ouvéxeia)

2.2 TMpétumra mou éxouv ekdoBei aAAd dev éxouv epapupoyn oTnv TapoUoa AOyIOTIKN TEPi0dO Kal TO ZUYKPOTNHA Kal )
Etaipeia dev éxouv uioBeTAOEI vwpiTepa (OUVEXEID)

AAN 1 Nopouciaon Twv Oikovopikwv Kataotdoewv: Tafivounon twv Ymoxpewoewv wg Bpayxumpdbeopes n
Makpotp6Beopeg (TpotromoIAaeig)

O1 1potroTroInoeig e@apudlovtal avadpopika aupewva pe 170 AAM 8, yia eThaieg AoyioTIKEG TTepIddoUG TToU Eekivouv Ty
peré v 1 lavouapiou 2024, evw emTpémetal vwpitepn epappoyn. O1 TpoTroTroIfaeIg TTapéxouv kaBodAYNan OXETIKA UE TIG
amaimoelg Tou AAM 1 yia v Tagivounan Twv UTIOXPEWTEWY WS BPaxuttpdBeapes 1 HakpotrpoBeapeg. O TpOTTOTIoINTEIS
dieukpiviCouv TV €vvola Tou dIKalwuaTog avaBoAng diakavoviguol UTroxpéwang, TN amaitan va utrdpyel 1o dIKaiwua autd
katd v Tepiodo avagopds kai 6Tl n TpéBean e€aoknong Tou dikaiwpatog amd T dioiknan aAd kal To diKaiwpa
avtioupBalopévou yia Olakavovioud TG utoxpéwang péow peTaBiBaong ouppeToxIKwy TiTAwv NG €Taipeiag, Oev
emmpealouv v BpaxutpdBeapn ) pakpotpobeaun Tagivounaon. Emiong, o1 pomomoifaeig dicukpivifouv 611 Povo o1 6pol
OUPPOPOWONG WE TOUG OTTOIOUG IO OIKOVOMIKF OVIOTNTA TTPETTEI VO OUMHOPQUWVETAI KATA A TTpIV ammd TV nuepounvia
avagopdg, Ba emnpedoouv v TafivOuNon PIOG uToxpEéwang. AKOUn, amaitolvial TPACOETE YVWOTOTIOICEIS Yia
MaKPOTTPOBETES UTTOXPEWTEIS TTOU TIPOKUTITOUV OTTO GUUBACEIC daVEiwV TTOU UTIOKEIVTAI GTNV TAPNGT 0PWY GUUNOPOWANG
€vT0¢ dWdeKa pnvwv amd Ty epiodo avagopds. O1 TpoTroToIRaeIg dev £xouv akoun uioBemBei ammod Tnv Eupwraikh Evwon.
H &icvBuvan dev avapével 611 oI TPOTIOTOINCEIC QUTEG Ba £xouv OnUAVTIKA €TTOPACN 0T OTOTEAEGUATA Kal OTn
XPnHaTooIKovopikf Béan Tou ZuykpoTAUaTog Kal TG ETalpeiag.

ANXA 16 MiocBwozig: Ymoxpéwon MioBwaong o€ oupfdosig TwAnong kai emavapiodwaong (TpomoToInaeig)

O1 TPOTIOTIOIATEIG ITXUOUV YIa ETATIES TIEPIOGOOUG AVAPOPAG TToU EeKIvoUv Ty A petd Tnv 1 lavouapiou 2024, evi emTpémeTal
vwpiTtepn epappoyn. O1 TpoTTOTToIGEIG ATTOGKOTIOUV OTN BEATIWGT TwV ATTAITATEWY TTOU £QAPUOlEl 0 TTWANTAG-MITBWTAG yia
TNV EMPETPNON TNG UTTOXPEWANG MigBwang, TTou TPOKUTITEl aTrd pia guvalAayh TTwAnang kai emavapiobwang karé 1o AMXA
16, evw Oev aMAZel TNV AoyIoTIKA avTipeTwmion yia picBwoelg mou dev oxetifovial pe ouvalayég TTwAnong Kal
emavapiobwaong. Eidikétepa, o TwANTAG-pIoBwTAS KaBopilel TIG «TTANPWUES PICBWUATWYY 1) TIG «aVABEWPNUEVES TTANPWUES
MIoBWPATWY» WOTE va pnv avayvwpilel kEpdog A gnuid Tou axetiCeTal ue To dikaiwyua xprong Tou diatnpei. H epapuoyn
QUTWV Twv aTTaITAoEWV dev euTmodidel Tov TTwANTA-KIcBwTA va avayvwpicel, aTa amoteAéauara Xprang, 0TrolodrTmoTe KEPSOG
N {nuia TTou oxeTiCeTan e T PePIKA A TAREN Auan piag pioBwaong. Or TpoTToTToINTEIS EQAPUGLOVTal avadPOUIKA TUNPWVA LE
10 AAMT 8, 0¢ guvaAAayES TTWANONG KAl ETTAVAUIGOBWONG TTOU TTPAYUATOTIOIOUVTAI PETA TNV NUEPOUNVIA APXIKAG EQAPHUOYAS,
TToU gival n apynA TG £Tolag Tepiddou avagopds KATd Ty oTroia n 0IKOVOUIKA ovTeTNTa EQApUOaE Yia TTPWTN Gopd To AMXA
16. Or1 1potrotroIfoelg Bev éxouv akdun uloBetnBei amd v Eupwmaiki Evwon. H dielBuvon dev avapével 611 ol
TPOTTOTOINCEIG AUTEG Ba £X0UV GNUAVTIKNA ETTIOPACT OTA ATTOTEAETHATA KAl OTr XPNUATOOIKOVOMIKA BEGT TOU ZUYKPOTANATOG
ka1 g Etaipeiag.

ANXA 10 Evotroinpéveg Oikovopikég Kataotdaoeig kai AAIN 28 Emevduoeig o€ Zuyyeveig emixeipioelg kal Kovotrpagieg
- Tpotrotroinon: MwAnon 1 EI0QoPa TEPIOUGINKWY GTOIXEIWV PETAEU EVOG ETTEVOUTA Kol TNG OUYYEVOUG TOU ETAIPEIOG
fi TnG kovotrpagioag Tou

O1 TpOTTOTTIOIRTEIS QVTIUETWTTICOUV IO avayvwpIauévn acuvemela peTacl Twv amaithoewy Tou AMNXA 10 kai ekeiveg Tou AAM
28, Y10 TNV QVTIPETWTTION TG TWANGNS f} TNG EIGQOPAG TWV TTEPIOUTIAKWY OTOIXEIWY HETAED TOU ETTEVOUTH Kal TNG aUYyeVoUg
Tou eTalpeiag f g kolvotrpagiag Tou. H kUpla guvémela Twv Tpotrotrolfoewy gival 6Tl éva TARpeg kEPdOg i n {nuia
avayvwpilerai 6tav n ouvalhayr epihauBavel pia mixeipnon (eite oTeydderal o pia Buyatpikn €ite 6x1). Eva pepikd kEpOHOG
i n {nuia avayvwpiletai dtav n guvalhayn TepihapBaver atoixeia evepynTikoU TTou dev ouviaToUV ETTIXEIPNAT, OKOUN KaIl av
Ta gToIxeia autd ateyalovral o€ Buyarpikr). To AckéuBpio Tou 2015 1o ZAAI avéBale €17 adpIOTO TNV NUEPOUNVIA EQAPHOYAS
NG TPOTTOTTOINGNG AUTAG, AVAPEVOVTAG TO aTTOTEAETA Tou £pyou Tou yia T péBodo Tng kabapng Béang. O1 TpoTToTToINTEIG
dev éxouv akdun uioBetnBei amd v Eupwraik Evwon. H dielBuvon dev avauével 81 ol TpOTTOTTIOINCEIG AUTEG Ba éxouv
ONMAVTIKY €TTIGPACT OTA ATTOTEAECATA KOl GTN XPNUATOOIKOVOUIKH BECN Tou ZuyKpoTAATOg Kal TG ETaipeiag.
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3.

MepiAnyn onupavTikwv AoyiaTikwv MoAITIKwv

H akoéAoubn TepiAnwn Twv anuavtikwv AoyioTIKwy TTOATIKWY €QApUOTTNKE e GUVETTEID Yia GAEG TIG TEPIGAOUG TTOU
Tapouaiadovial OTIG EVOTTOINMEVEG Kal EEXWPIOTEG OIKOVOMIKEG KaTaOTAOEIS NG ETaipeiag kai €xouv epappoaTei pe
OUVETTEID AT OAEG TIG ETAIPEIEG TOU ZUYKPOTAHATOG.

Bdon evomoinong

Ouyarpikés eraipeies

O1 evotroinuéVEG OIKOVOIKEG KaTAOTATEIS TIEPIAapBavouv Tnv Etaipeia Kai TiIG BuyaTpIkES ETAIPEIES TIC OTTOIEG TO ZUYKPATNHA

eMéyxel. EAeyxog Bewpeital 611 ugioTaral 6tav 10 ZUyKpOTNUa €xel TO DIKaiwua KatelBuvong Twv OIKOVOMIKWY Kal

ETTIXEIPNMATIKWY TIOAITIKWY HIAg 0IKOVOUIKAG ovTdTNTaS 0UTWS WaTe va Aaupavovtal ogéAn amé Tig dpaaTnpIdTTES TNG.

ZUYKEKPIUEVA, TO ZUYKPOTNUA Bewpei OTI EAEyXEI TV BuyaTpikr, €AV Kal HAvoV v TO ZUYKPOTNUA EXEL

o gfouoia eTmi G BuyarpikAg eTaipeiag (TM.xX. UPIOTAPEVA DIKAIWUATA Ta OTIoia Tou divouv Tnv Tpéxouaa IkavotnTa va
kaBodnyei TIC OXETIKEG BPATTNPIOTNTES TNG ETAIPEING)

o TOTOBeTATEIG ) DiKaIWPATA e PETABANTEG ATTOBOTEIS AT T CUULETOXN TOU OTNV ETAIPEiQ

e T OuVaTOTNTO VO XPNTIKOTIOINGEI TV £0UTIa TOU ETTH TNG ETAIPEING yia va eTpEedael To YOS Twv amodOTEWY TOU.

levikwg, utrapyel n avtidnyn 6T 0 éAeyxog amoppéel amd Ty TAEIoYn@ia Twv dikalwuatwy yAheou. Me Bdaon, v avtiAnyn
QUTA Kal g€ TIEPITITWOEIG ATTOU TO ZUYKPOTNUA dev KOTEXEI TNV TTASIoWN@ia Twy dIKAIWUATWY YAYOU 0TV  ETAIpEId, TO
ZUYKPOTNUA AapBavel UTTOWIV OAa Ta GXETIKA yeyovaTa Kal TIEQIOTATEIC TUUTTEPIAAUBAVOUEVOU TNG CUHBATIKAG CUHQWYViag
JE TOUG UTTOAOITTOUG LETOXOUG Kl dIKaIwpaTa TTou atroppéouy amd auuBarikols SiakavoviguoUg yia Thv afloAdynan katd
TO00 PTTOPEi VO a0KAGEI £Couaia aTnv eTaipeia.

To Zuykpotnua emavekTIud e@v eAEyxel f OX1 pIa ETaIpEia, 6Tav Ta yeyovata utrodeikvUouv 0TI UTIdpyouv aAAayEg o€ éva R
TIEPIOTOTEPA aTTd Ta TPia OTOIXEID EAEYXOU.

H evotoinan Twv ETAIPEIWV TTOU aTTOKTOUVTAI KATA TN DIAPKEID TOU £TOUG YivETaI AT TNV NEPOMNVia TToU 0 £Aeyx0g apyilel
MEXPI TNV NUEPOUNVia TTOU 0 £AEyX0G OTAUATA VA UQiaTaTal.

H petaBoM) oto ooooTd cuppeToxg o€ BuyaTtpIkES eTaIpieg, Xwpic TNV amwAsia eAEyxou, AOYIOTIKOTIOIEITOI WG Wia
ouvaAhayn petagl 1Id1okTNTWY TToU agopd ta idia ke@dAaia.

Eav 10 Zuykpomnua xaoel Ttov EAeyxo Tng OuyatpikAc etaipeiag, dlaypd@el Ta OXETIKA TEPIOUTIOKA GTOIXEID
(ouumrepihapBavopévng TG umepagiag), TIG UTTOXPEWOEIG, TO GUUGEPOV MEIOVOTNTAG Kal GAwV aToIxXEiwv Twv 18iwv
Ke@aAaiwy, evw Tuxdv képdog ) {nuia TToU TTPOKUTITEI avayvwpietal aTnv KatdoTaon Aoyapiaouol amoteAeapdTwy. H
emévouan tou diatnpeital avayvwpidetal atnv ebAoyn agia.

2uvaMayég peralu eTaipeiwy ToU SUyKPOTAUATOC

Oha 1a umdAoiTra, oI cuvarayég kal OTTOIadNTIOTE Wn TTpaypaToToinBévTa eigodhpaTa kai £60da TTou TTPOKUTITOUV aTrd
ouvalayég peTatl eTaIpelV TOU ZUYKPOTAATOG, £xouv aTTOAEIQBEi TEAEiG KaTa TV €TOINACIA TWY EVOTTOINUEVWY
OIKOVOMIKWY KATAOTAGEWV.

Ao@dahioTpa

‘Eva cuppoAaio ou TagivounBnke we ac@aAiaTipio aupBoAaio TTapapével ac@aAiaTpio GUBOAAIO LEXPI TNV EKTTAPWGON
N eKTvof} AWV TwV SIKAIWHATWY KOl UTTOXPEWCEWV TToU atroppéouv amd 1o guuBoAaio, £0Tw Kal av 0 ao@aNIOTIKAS
Kivouvog pelwbei anuavtikd kard Tn dIdpKeia TG TEPIGAOU ToU GUPBOAdiou.

Ao@aAigTipio cupBoAaio gival 1o gupgBOAaIo OTO OTT0IO TO £va TIPOCWTTO (PopEag acPaliong) amodéxeral aoPaAITTIKO
Kivduvo amd 10 aAAo TIPAoWTIO (A0QAAI(OUEVO), OTTODEXOUEVO VO ATTOCNMIWGE! TOV a0QAAI(OUEVO TNV TIEPITITWAN
eméheuang kaBopiopévou apéBaiou peAAovTIKoU gupBdviog (To ac@ahifdpevo aupPdv) Tou emnpEEAdel apvnTika Tov
ao@ahifbpevo.

Ta ao@ahiaTpa avayvwpidovtal atnv KatdoTaon Aoyapiacpol amoteAeaudTwy wg eigodApaTa oTav £ival EI0TIPAKTEN E
Baon Toug dpoug Twv acaAiaThpiwy oupBoAaiwy. Ta un kepdnuéva aceahioTpa Kal aviaag@dAioTpa TTou avaioyolv aTnv
TEPI0d0 AGQANIGTIKOU KIVOUVOU UETA TNV NUEPOUNVIQ TOU I0OAOYITHOU PETAPEPOVTAI OE ETTOUEVES TIEPIGBOUC AVAPOPAC.

Ta un kepdnuéva ac@ahioTpa eival n avahoyia Twv ac@alioTpwv Tou oxetiCovial pe Tepiddoug KIvdivou amod v
nuepounvia Tou 100AoyIopoU péxpl TV nuepounvia Afgng Twv cupBoAaiwyv. H AoyioTikr péBodog utohoyiopol Twv Un
kepdnuévwy ac@alioTpwy Baagiletal atnv péBodo umoAoyiguol Baacel G nuepounviag 1axuog (effective date) Tou kabe
ouppoAaiou.
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3.

MepiAnyn onpavTikwy AoyloTiKwy MoAITIKWY (ouvéxela)

O1 mpounBeieg TANpwTéeg Oev agaipolvTal Katd Tov utroAoyioud Tou amoBépatog un kepdnuévwv acg@aiiaTpwy. Ol
TTPOMABEIEC TTANPWTEES TTOU APOPOUV TTEPIGBOUG PETA TNV AREN TNG 0IKovOIKAG TEpIddoU avayvwpidovTal ws avaBaidueva
£¢oda KTHoNG Kal TTapouaiddovTal aTov IC0AOYITHO WS PEPOS TWV XPEWATWY KAl GAAWY AOYapIOTHwY.

Avayvwpion dAAwv gicodnudrwv

Képdog 1 Cnuia ammd TTWANON 1) OO ETTAVEKTIUNGT Twv €TeVOUTEWY TOU Katéxovtal aTn €UAoyn afia péow Twv
amoteAegudTwy 0To €10¢ TIOU TIPoKUTITOoUY.  Mn TpayuatomoinBévia képdn A (nuIEG ammd £TAVEKTIUNGN £TEVOUCTEWY
d106éa1pwy TPog TwANon avayvwpiovtal ata idia KeaAaia.

Ta ei00dAuaTa amod uepiouara avayvwpiovial atov Aoyaplagud amoteAeaudTwy 6tav katoxupwoei To dikaiwua Tou
ZuykpoTnuatog kai Tng Etaipeiag va AdBer mAnpwur. Oha ta dAAa eigodnuara avayvwpiovtal ye Baon Tnv apxn Twv
OedoUAEUPEVWY EITOONUATWY .

Amaitiogig yia amo{nuiwan Kai UTOXPEWOEIS YIA EKPEUEIS amAITHOEIS

Amrairioeic yia amolnuiwon

To uttoAoyI{6EVO KOTTOG OTTAITATEWY TEPIAAUBAVEI Ta AeTa £E0Da TTOU TTPAYUATOTTOIOUVTAI KATA TO OIAKAVOVITHS Twv
amamoewy, Kabapd amé v avayevouevn aia avrikardotaong kar dAeg avaktioel. O PEIKTEG amaITAOEIS Yia
aoQahIoTIKEG amolnuiwaglg TepIAauBavouv Ta TTOod aTaIToEwWY TToU TTANpwONkav kai Tnv PETABOAR aTIg TTPOBAEWEIS yia
EKKPEWEIC ATTQITATEIG.

Exkpeueic amairioeic

O1 UTTOXPEWOEIG Y10 EKKPEUEIC ATTAITAGEIS TTOU TTPOKUTITOUV atmd Ta ag@aAioThpia aupBoAaia Tou ekdidel To Zuykpdtnua
kai n Etaipeia urohoyidovral ge Baan TG EKTIUATEIS ava amaitnon Tou dievepyei To TUAUa Blayeipiong aTTaITHOEWY NG
Eraipeiag kardmiv emBewpnong amd 1o vouikd TuApa f/kar ammod eEwTtepikoug euteipoyvpoveg. O1 ekTIUATEIS yivovTal Je
Baon Ta yeyovota kai TI¢ BIABETIPEG TTANPOYOPIEG TTOU UQICTAVTAl KOTG TV nuepounvia Tou 1GoAoyIopoU. H ekTiunon
Baaietal oTa yeyovoTa TG KABe amaithong e Baon ¢ Tig diaBéaiueg TAnpoopies, ToTOTTOINTIKA Kal EKBETEIS KOBWG
Kal TTANPOQOpiES aTré dIaKavovIoud AAAWV aTTAITAGEWY € TIAPGUOI XAPAKTNPITTIKA.

Kard Tov kaBopiapd Tou Oyoug Tng ekTiunang KaBe amaitnang Aappavovral utroyn euTeipieg Tou TPOOPATOU TTaPEABOVTOG,
TAOEIG TNG AYOPAG avAPOPIKA PE TO TO OGS Twv SATIAVWV YIa TO XEIPIOUO TWV ATTAITACEWY KABWS Kal UTTOBETEIS yia TN
pEAOVTIKR €KBaO TWV EKKPEPWV aTraiThocwy. Me tnv Tépodo Tou Xpbvou ol EKTINACEIS auTéG avaBewpoUvTal Kal Tuxov
QVATIPOCAPHOYEG AvayVWPICoVTal OTIG OIKOVOMIKEG KOTAOTAGEIC TNG TTEPIGdOU aTnV oTroia TpokUTTouy. O1 TpoPAéweIS yia
EKKpEUEiC amaIThoeIg TepIAapBavouy £miong Peiwan avagopikd pe Tuxdv avapevouevn agia avTikaraaTaong Kai GAAeG
QVOKTATEIG.

MpbBAswn yia amairfioeic mou éxouv emiouBei, aAAd dev Exouv yvwaromoinbei ikavorroinTikd (IBNER)

O1 utoypewaoeig acealioTnpiwv ouuBolaiwv eival euaioBnTeg ae alhayég oTig o TTAvw Baaikég Tapadoxés. H emidpaon
G aAAayng opIopévwy TTapadoxwy 6TTwWG N eI0aywyr vEwv VOUoBEaIwY Kai N éKBaon GIkaoTIKWy UTToBECEwWY €ival TTOAU
dUokoho va ekgpaaTei TogoTikG. Emmpéabera, n kabuatépnan mou TrapouaialeTal ouvhBwg WeTagl Tou xpdvou Tou
TPOKUTITEI N aTTaiTON Kail Tou Xpdvou Tng TEAIKAG dIEUBETNANG, autdvouv Ty aBeBaldTnTa TTOU UTTAPXE! KATA TNV NUEPOUNVia
ToU I00AoyIopoU. H mlavétnta ekdiAwaong piag emdnyiag, n ouvéyion Bepareiag oe PABog xpdvou, N €K TWV UCTEPWY
uttoBoAR dikaloAoynuévwy amaitioewy KaBIoTouV avaykaia Thv GUPTTEPIANWN TTPOBAEWEWV.

O1 mpoPAEweig yia amaimiaeig Tou £xouv emIupBEl, ala dev £xouv yvwaTomoinBei ikavotroinTikd (IBNER) yivovrar facel
¢ avahoyiaTikhg peBodou Chain Ladder kai o utroAoyiopdg Baailetar aTnv avaAuon Twv IGTOPIKWY TRIYWVWY eEEAIENG
amaimoewv (Loss development triangles) Twv TeAeutaiwv 10 eTwv. O umohoyioudg yivetar EexwpioTd yia kaBe kAGGO
acedhiong. O utroloyIopdg yiveTal TOOO YIa TIG UEIKTES ATTAITAOEIS GO0 Kal yia TO PEPidIO Twv avtao@alioTwy. To emimedo
Twv TpoPAEwewv IBNER avabewpeital kaBe Tpipnvo pe Baon Ta véa IoTopika dedopéva amaitioewy. Ala@opég PeTagu Twv
TpoBAEWewWY T nuepopnvia Tou I00AoyIopoU Kal ETOUEVES avavaBewprOel§ Kal TOKTOTIOIOEIG, TTEpIAAUBAvOVTal OTO
Aoyaplaopd amoTEAEOUATWY TWV ETTOPEVWV ETWV.

MpbBAewn yia amaitioeic mou éxouv emaupBei, aAd dev Exouv yvwaromoinbei (IBNR)

H Eraipeia éxel ummoxpéwan yia 6Aa Ta yeyovota mou ac@ahiel kal ouppaivouv kard T didipkeia 10XU0¢ Tou aupBoAaiou
aképa kar av n nuid avakaAu@Bei petd tn Anén Tou oupBoAaiou. Qg ek TouTou yiveral TPABAEYN yIa ATTAITACEIG TTOU £XOUV
eMOUpPei aMa dev Exouv yvwaTotoinBei péxpl TV nuUepopnvia Tou IooAoyiauol. H pdBAcyn utroloyidetal EexwploTd yia
kGBe kAado ao@aAiong. H mpdBAeywn Baciletal aTnv KTiUNGN TOU  avAUEVOPEVOU apIBHOU ammaimiaewy Tou dev £X0UV
YVWaToTIoINOEN KOl TOU avapéVopEVoU EGOU 6POU Tou KOGTOUG avd amaitnan.
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O avapevouevog apiBuds amaimioewy utroAoyidetal e TN XpARan Tou TogoaTol kabBuaTtépnang SAAwaNG amaitong Twv
TeAeuTaiwy 3 €TWV Kal TG avaAuang Tou apiBuol SnAWPEVWY OTTAITACEWY ava PAVa Yid TO TPEXOV £T0G. TO QVAUEVOUEVOD
péao kbaTog avd amaitan utohoyileTal BATEl TOU HETOU OPOU TOU KOTTOUG ava aTmaithan Tou kabe kAadou AauBdvovrag
uTTéYN TIG OUVOAIKEG TTPAYHATOTTOINBEITES OTTAITATEIS KAl TO GUVOAIKG apIBd Twv SnAWUEVWY aTTAITATEWY TWV TEAEUTAIWY
3 A 5 eTwv avahdywg Tou KAAdoU ao@aAiong.

AméBeua kivouvwy ae 1oxU (URR)

O umohoyiopog yia 10 amdBepa KIvOUVwY o€ 10XU yiveTal pe TNV pEBOGO EKTIUNGNG TWV AVAUEVOUEVWV PHEAAOVTIKWV EKPOWV
avaQopIka We Ta un kepdnuéva acedhioTpa Kard Ty nuepopnvia Tou 1goAoyiopoU. O avapevopeves PEANOVTIKEG EKPOEG
miepiAapPavouv pévoia yia Ta akdAouba:

MeANovTIKEG amraITAOEIS PEiov avauevopeva TTOGA avaKTNONG AT aviaoPaAIoTEG

Avauevopeva avrac@dhiaTpa

Avapevdpeva é€oda diayeipiong amaimoswy

Avapevdpeva Aeiroupyikd £§oda

H ekTipnon Twv PEANOVTIKWV OTTITAOEWY KAl TWV AVAPEVOUEVWY TTOTWVY AVAKTNANG Tou KABE kKAGBOU BaaileTal aTo 1IGTOPIKG
TEPIBWPIO aTmaITioewy Kal 0T0 TT000CTO AVAKTNONG amd aviao@aAIgTEG Katd Ta TeAeutaia 5 €m. H exTiunon Twv
avapevopevwy  aviac@alioTpwy Bagiletal OTo I0TOPIKO TTOGOOTO AVTATQAMOTPWY €T TWV HEIKTWV KEPONMEVWY
ac@ahioTpwy Tou KaBe kKAGdou kaTd Ta TeAeuTaia 5 £m. Ta avapevopeva £§oda diayeipIang OTTAITATEWY KOl TO AVOUEVOLEVA
Asitoupyikd £600a ava khGdo Baailetal aTo avTiaToIxo TOG0aTO £§08WV TOU TEAEUTAIOU 0IKOVOUIKOU £TOUG.

YmoAeippaTiki afia Kal avakTnon amatgewy Tou TAnpwenkav

Ta ag@ahioTApia cupBoAaia ETTITPETTOUV OTIC AOQAAIOTIKEG €TaIPEiES va TTWAACOUV TIEPIOUTIa TTOU OTTOKTATAI KATA TO
dlakavovioud Wiag amaitnong. Emiong, ol ac@ahiaTikéG Taipeieg €xouv 10 diKaiwua va KivnBouv Vouika évavti Tpitwy
TPOCWTIWY TToU BewpolvTal UTIEUBUVA YIa £va aTUXNPA TTOU €iXe WG ATTOTEAETHA TNV TTANPWHI MIOS ATTAITNONG a6 TV
Eraipeia, yia v mAnpwpn pepIkwy fi dAwv Twv daTravwy TG aTaithong.

O1 ekTiuAoEIg amokaTaoTaoEWY d1AoWaNG aupTepIAaUBAvovTal wg avaktnan atov utrohoyioud Thg aceaMoTikAg euBivng
yia amaithoeig. H avakmaon eival 1o ood Tou utropei e0Aoya va avaktnBei amd v TwAnon NG KATEOTPAUPEVNG
1010KTNaiag f n eKTiUNON Tou TTOCOU TTOU PTTOPET va avaKTnOEi O€ TTEPITITWAN VOUIKAG aywyngS EvavTia aTo UTTOAOYO TPIiTO
mpdowTro.

AvracalioTipia cupBoAaia

Ta avraceahiotipia cupBolaia ivar gupPdiaia Tou utoypdgel n Etaipeia pe didpopeg aviao@aNIoTIKEG ETAIPEIES
oUpewva Ye Ta otoia n Etaipeia amolnuiwveral yia {nuig Tou ugicTtavtal ae ac@alioTipia oupPoAaia rou ekdidel. Ta
avtag@dhioTpa avayvwpiovial ato Aoyapiaouéd amoteAeaudrwy atny idia mepiodo dTwe Ta aoPAAIGTPA e Ta OTToia
oxeTiCovTal.

Avrao@ahioThpia cuufdAaia ou utoypdeel n Etaipeia katw amd 1ta omoia o ekdOTNG Tou acalioTipiou gupBoiaiou
eival évag dGAog acalioTig (inward reinsurance) gupmepIAauBavovTal Ta LEIKTG ao@AAIaTPA.

Ta avaktiaipa Toad amd Toug aviag@aAIGTEG TTOU TIPOKUTITOUV aTTo Ta aviacaAiaThpia aupBoAaia avayvwpilovial wg
TIEPIOUCIOKA CTOIXEi Kal TTapouctdlovial OTOUG XPEWOTEG kal Aoimég amaitioelg. Ta avakTigIya Tood amd Toug
avtao@alioTéG utrohoyiCovral BAcel Twy TTOOWY TToU OXETICovTal e TO a0QAAIOTAPIO CUUPOAQIO Kal Twv 6pwv K&BE
avrag@ahiotnpiou gupBoiaiou. To Zuykpdtnua aglohoyei v xouv UTTOOTEN ATTOPEIWGT TO AVTACPANIGTIKA TIEQIOUCIOKA
aToixeia. EGv umdpxouv avTikEINEVIKES EVOEIEEIC OTI Ta AVTOTQAAIOTIKG TIEQIOUCIAKA GTOIXEIA £XOUV UTTOCTEI ATTOMEIWaT,
TO ZUYKPOTNUA PEIWVEI TN AOYITTIK TOUG agia aTnv avakTAGIUN agia kal avayvwpiel T Yeiwon otnv agia aTo Aoyapiaaud
aToTEAETPATWY TOU £TOUG.

O1 uroxpewoelg aviao®ahiong eival Kard KUpio Adyo ta TAnpwréd ac@ANOTpa TTOU AQopolV Ta AVTOCQAMICTAPIA
ouppoAaia kal avayvwpidovtal wg £¢oda ae dedouheupévn Baon.

Koivomrpaéia acgaAiotwy oxnudrwv dnuéoiag xpRosws

To pepidio g Etaipeiag a1o kEPOOG 1 TN CNUIG amd TNV KolvoTTpagia ac@alioTwy oXNUATWY dnuoaIag XpAROEWS
mepihapBavetal ota dAa gioodrpata amd aoQaMOTIKEG Epyaaies 0To Aoyapiaoué amoTeASOUATWY Kal avayvwpidetal Je
Baon mv apxr Twv dedouleupévwy. To pepidio TG ETaipeiag kaBopileTal faael Tou Uyoug Twv agealioTpwy Tng ETaipeiag
07OV KAGBO PnXavOKIVATWY OXNUATWY 0T0 GUVOAO Twv ac@aAioTpwy 0AdkANENG TG ayopdg aTtov kAGdo autd.

To pepidio ¢ Etaipeiag ota TepIoudiakd aToixeia NG Kovotpagiag ao@aAioTwv oxnuaTtwy Onudaoiag Xproewg
avayvwpiletal oTny evoTroinuévn Kai EEXwPIOTI KATAOTAON OIKOVOWIKAS BE0NG OTN ypapur ‘ZUpUETOX O€ KOIVOTTPagieG'.
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Qoeehqpara utraAAfAwY

H Etaipeia Aeiroupyei éva oxé010 kaBopIouévwy EICQOPWY TO TIEPIOUTIAKA GTOIXEID TOU OTTOioU TNPOUVTAI O€ EEXWPIOTO
Tapeio uté T diaxeipion emTpATTWY. To OXEDIO XPNUOTOBOTEITAI LE EITPOPES AT TOUG UTTAAAAAOUG KaIl aTTd TO ZUYKPOTNLA
01 oTToiEG avépyovTal o€ 5,75% Travw aTo PEIKTO pIoBo Twv uTTaMAAwy. Or eI0Qopég Tou ZuykpoTAuaTog kai G Etaipeiag
avayvwpifovtal aTn xpnaon mou axerifovial kai mepiAaupdvovtal aTto k60TOG TPOCWTTIKOU. To ZUyKPOTNUA OEv EXEI
OTTOIO0NTTOTE VOUIKN F) TEKMAIPOUEV UTTOXPEWON Yid va TIANPWOE! EMITTAEOV EI0QOPEG €AV TO OXEDIO DEV KATEXEI OIPKETA
TIEPIOUTIOKA OTOIKEID YIa va TTANPWOEl o€ GAoUG Toug UTTAAAAAOUG Ta W@PEARUATA TTOU AVAAOYOUV OTIC UTINPETIES TOUG KaTA
n SIAPKEIQ TNG TPEXOUTAG KAl TWV TTPONYOUHEVWV TTEPIODWV.

Eicodnpara /€§oda xpnuatodotnang

Ta eiocodAuaTa xpnuatoddmang mepIAapBavouy eigodfipaTa amd TOKoug yia kepaAaia Trou eTevdlBnkav kai képdn Tou
TTPOKUTITOUV atd guvalaypaTikéS dlagopéc. To e1oddnua amd Tékoug avayvwpiletal a1o Aoyapiaoud amoTEAETUATWY,
XPNOIHOTIOIWVTAG TOV TIPAYLATIKO GUVTEAEDTH TOKOU.

Ta £¢oda xpnuatoddtang mepidaupavouv é€oda amé Tékoug e ddvela Trou utoAoyilovral pe BACN Tov TTPAYUATIKG
OUVTEAEDTH TOKOU, TpaTeCIkd £€000, £600Q TTIGTWTIKWY KAPTWY, {NUIES TIOU TTPOKUTITOUV aTTd guvaAAayUaTIKEG O10QOPES Kal
{nuiEG TToU TTPOKUTITOUV aTrd T XPrON XPNHOTOOIKOVOUIKWY Péowy. Ta £§oda aTmd Tékoug avayvwpilovtal aTo Aoyapiacuo
OTTOTEAEGUATWY XPNCIUOTIOIWVTAG TOV TIPAYUATIKO GUVTEAEDTH TOKOU.

Zévo ouvdAdayua

YméAoimra o€ EEva vopiopata peTarpémovtal g€ Eupw pe Baan Tig TipéG cuvaAAdyuaTog TTou 1o U0uV KaTd TV NUEpoUNnvia
Tou lgoAoyiopoU. Zuvalhayég oe EEva vopiouara petatpémovtal o€ Eupw, e Baon Tig TIPEG auvaAAdypaTtog Tou 1ax0ouv
katd v nuepopnvia diegaywyng e auvarayig. O guvalhayparikég SIagopég TToU TTPOKUTITOUV avayvwpidovTal aTo
Aoyaplaapoé amoTeAETUATwWY.

‘E¢oda
MpopnRBeieg Kai GAAa £E0da avayvwpidovTal dTTwG TIPOKUTITOUV KAl XPEWVOVTAI OTTEUBEIS GTO AoyapIaoHO OTTOTEAETUATWY.

AeiToupyikoi Topgig

AEITOUPYIKOI TOPEIG AQOPOUV TOHEIG TOU ZUYKPOTAPATOG TTOU dnpioupyolv eigodhparta kai £608a, oupTtrepIAauBavouévwy Kal
elgodfpara kal £§oda Ta omoia ayeti(oval ue guvalhayEg PeTacl Topéwv Tou idlou Tou Zuykpothuarog. Ta amoteAéouara
TWV AEITOUPYIKWY ToéwvY TTapakoAouBouvtal guaTnuaTiké armd 1o AloiknTIKG ZUPBOUAIO e OKOTTO TNV KATAVOUR TTOPWV Kal
agloAéynon NG aOd00NG TOUG.

Emevduoeig og Buyarpikég eTaipeieg

O1 emevduaeig aTig Buyarpikég etaipeicg avapépovtal ata PiBAia TG 1IBUvouaag anv TIFA KTAGNS HEIOV avATTPOTAPHOYEG
yia TUX6V poviun peiwon otnv agio Twv emevdioewy. Or TuxOv avatpooappuoyEG TTOU TIPOKUTITOUV KATaXwPoUVTal OTO
Aoyaploopd amoteAeoPATwWY.

XpnuarooIKovouIKd TEPIOUTIaKd aToiyeia

Katd tnv apxikr avayvwpion, 10 ZUYKpOTNUa TAEIVORET Ta XpNUATOOIKOVOUIKG TIEQIOUTIOKA aToIKEIa TOU OTIG akdAoUBEG
KOTNYOPIEG:  XPNHATOOIKOVOUIKA TTEPIOUaIakd aTolxeia diabéaiya Tpog TWANGN Kal XPnUOTOOIKOVOUIKA TTEPIOUTIOKA
oTolxeia atnv elhoyn agia péow Twv amoteAeapaTwy. H Tagivounon e¢aptdral ammo 1o gKOTIO Y10 TOV OTT0i0 ATTOKTABNKAV.

‘OAa 10 XpNUATOOIKOVONIKA TIEQIOUCIAKA GTOIXEIO ETTIUETPOUVTAI apXIKA aTnv €UAoyn agia Toug TTAEoV, GTNV TIEPITITWON
€VOG XPNHATOOIKOVOUIKOU TIEQIOUCIAKOU OTOIXEIOU ) UTTOXPEWONG Tou dev emipeTpeiTal aTnv elAoyn agia péow Twv
amoteAeaudTwy, €060 cuvalhaywv Tou amodidovral dueca aTnv amoKTNaN A TV £kdoah Tou.

) XpnUaToolkovouIKd TrEpIoualakd aTolxeia Siabéaiya Tpog TwANan

Ta XPnUATOOIKOVOUIKG TIEPIOUCIaKA aToIxeia OlaBéaipa pog TwAnan mepiAaupavouy emevdloeis ae opdloya.
Emevouoeig o1 omoieg TpokeiTal va kparnBoUv JakpotrpoBeapa kal utropei va diareBoly yia TTwAnaon yia va IKavoTroIRgouV
avAykeg peuaToTNTAG, AUEOUEIWONG ETITOKIWY, I00TIUIWY GUVAAAYHaTOS 1) aAAayES OTIC TIPEG aflwv, KatatdooovTal wg
d106¢01uEg TTPOG TTWANDT.

AMayég ot eUAoyn atia XPnUOTOOIKOVOUIKWY TTEPIOUCIAKWY aTOIXEiwY OlaBETIpwY TIPS TTWANGN avayvwpiovtal aTo
amoBepatikd euhoyng agiag ota idia ke@ahaia Kard 10 £T0¢ TToU TTPOKUTITOUV. OTav aUTA Ta XPNHATOOIKOVOMIKA aTOIXEIa
TwAnBolv A utoaToUV amopEiwan TNV agia Toug, Ol CUOCWPEUPEVES QVATTPOCOPUOYEG OTn €UAoyn atia Tou
avayvwpiotnkav oTa id1a Ke@aAaia YETaQEPOVTal TNV KATAGTACN Aoyapiaouol amoTeAeaudTwy Tou £TOUG.
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O1 1oKkoI amd opdAoya SiaBéoiya TPog TwAnan avayvwpilovial ata “KaBapd xpnuatodotikd@ €igodrnuara” aTnv
evotroinuévn Kai EExwpIaTh katdaTaon Aoyapiacpou amoteAeapdTwy pe T péBodo Tou TTpaypaTikol ETTIToKiou.

) XpnuaTooiKovouIKa TIEpIoUaIakd aTolxeia atnv euAoyn agia

XpNUATOOIKOVOIKG TIEPIOUTIaKd aToixeia aTnv eUAoyn atia péow Twv amoteAeopdrwy TagivopouvTal Ta XPnUaTO0IKOVOUIKG
TIEQIOUCIOKA OTOIXEI TIOU ATTOKTABNKAV KUPiWG [E OKOTIO TNV TTWANGN g€ aUVTOUN TEPiodo Kal eKEiva TIOU €ival PUEPOG
€TEVOUTIKOU XapTo@uAaKiou utré diayeipian.

Ta mo Tlvw XPNUATOOIKOVOMIKA TIEPIOUTIAKA OToIxEia amoTiyolvtal oty €Aoyn atia Toug. H elhoyia agia Twv
emmevdUaewy Tou epmropelovTal ae evepyn ayopd Baaidetar atn péan ayopaia agia Katd Ty nuepounvia Tou 1IgoAoyIouoU.
Av n ayopd yia éva XpNUOTOOIKOVOIKG TTEPIOUTIaKG aTolxeio dev eival evepyr Kal yia Wn e1I0NYPEVES atieg, TO ZUyKPATNHa
kai n Etaipeia utoAoyiler tn dikain agia xpnaipomolwvtag pebodous amoTiunong.

O1 16K0I a6 opdhoya avayvwpilovial ota “KaBapd xpnuatodotikd €igodApata’ aTnv evomoinuévn kai EEXWPIOTA
katdotaon Aoyaplagpol amoTeAeguaTwy e Tn WéBodo Tou TpayuarikoU emTokiou. Ta pepiouara amd WETOXEG
avayvwpiovtal gTnv evomroinuévn Kai EexwploT kardoTtaon Aoyapiaguol amoteAeoudtwyv ota ‘Eicodhuara amd
XPNHOTOOIKOVOUIKEG €pyadies’ dtav opiaTikoTolgital To Oikaiwpa eiopaghg Toug. Képdn n {nuieg amd diabeon 1
ETTAVEKTIUNGN XPNHATOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWV OTNV EUAOYN agia Péow Twv amoTeAeauATWY, avayvwpilovral
010 hoyapiaopéd amoteAeopdtwy OTo €10¢ TTOU TPOKUTITOUV WG ‘KEPdn / ({nuieg) amd mwAnon Kai €TMAVEKTIiUNGN
emEVOUoEWV .

Ta xpnuaToolkovolikd Trepiouaiakd atoixeia atnv e0Aoyn agia epiAapBavouy emevdloEIG O I0IWTIKA UTIO-avEYEPTN £pya
avamuéng akivitwy evids Eupwaikng Evwang pe peAovTIkA eutmopikr xprion, ol otoieg avayvwpifovral apxika aTtnv
dikain agia Toug n omoia AvTITPOCWTTEVEI TO PXIKG KOOTOG emmévduang. MeTd v apyIKh avayvwpion Kal epoaov 10
000076 0AOKAPWAONG TNG KaTaakeung eivar igo f pikpoTepo Tou 50% n emévduan auveyilel va amoTIUaTe aTo apxIkd
k6oToG Peiov otroiadrimote TPdPAewn amopeiwang KpiBei avaykaia. H ETaipeio Bewpei auth wg TV TTI0 avTITTPOCWTTEUTIKA
ekTiunon dikaing agiag dedopévou Tou TpWIPou aTadiou oAokApwang Twv épywv. Otav 10 Tog0aTd 0AOKAPWANG TNG
KOTAOKEUNRG KaTa TNV nuepounvia avagopdg femepvd 10 50% o1 emevduaoelg emuetpolvial ae dikain afjia péow Tou
Aoyapiagpol amoteheapatwy. MNa Tov kaBopiopd ¢ dikaing atiag Aapfdvovialr uméyn WovTéAQ aTTOTIPNGNG Twv
dlaxelpioTwv emevolaewy ou dAote repiAauBdvouv dedopéva Baaiauéva ae Taparnpiaila aToIxEia ayopdg kal GAAOTE
0¢ pn Tapampenaoipa oToixeia. MNa Tov utroAoyiopé Tou TTooooTolU ohokArpwang n Etaipeia xpnoipotroiel Tpiunviaieg
ava@opég amd Toug DIAKEIPIOTEG TwV EPYwV OTIG OTTOIEG TIEPIYPAQETAI N TTPGOBOG EPYOOIWV KABWG Kal EKTiPNGN Tou
T0000TOU OAOKARPWONG TOU £pYOU.

y) BpaxutpéBeapua kuBepvnTikd ypapudia

O1 emevduoelg auTég agopolv ypappdaria g Kutrpiakrg Anpokpartiag Kal GMwy KUBEPVACEWY aVOTITUYHEVWV XWPWV WE
nuepopnvia Ajgng kard v €kdoan Toug PIKpOTEPN Twv 12 pnvv. H AoyIoTIKY aTroTiunon Twv GToIXEiwv auTwy gival n idia
JE EKEIVN TTOU QVOQEPETAI TTIO TTAVW OXETIKA |E XPNHUATOOIKOVOUIKA TIEPIOUTIaKd aTolxEia aTnv eUAoyn agia.

0) Adveia kai el0TTPAKTER

Ta ddvela kail £I0TIPAKTED Eival XPNMATOOIKOVOUIKA TIEPIOUTIAKA aToIXEIa e KOBOPITUEVES 1) TIPOODIOPICTEEG TTANPWES
ToU Oev €XOUV XPNUATIOTNPIOKA TIUA O€ evepyn ayopd. AuTd Ta XPNUOTOOIKOVOUIKG TTEPIOUTIaKA aToIxeia Oev £xouv
amokTnBei Pe okomo TV dpeon 1) BpaxutpdBeoun TwANaT Toug. MeTd thv apxiki avayvwpion, Ta daveia Kai EICTTPAKTE
empeTpolvTal aTo amooReapévo koToG e TN PEBOBO TOU TIPAYUATIKOU ETTITOKIOU, Heiov TTPOBAEWEIC YIa OTTOUEIWaN.

Mapdaywya XpnHATOOIKOVOMIK( TTEPIOUCIOKA GTOIXEIN

H Etaipeia d1a0éTel Tapdywya xpnuatooikovouikd péaa yia va avrigtabyioer Tnv ékBeon o€ guvahhayuarikd kivouvo. Ta
TTapAywya avayvwpifovtal Kard Tnv nuepopnvia T eUTropIKAS auvalhayrg. Ta Tapdywya amoTigwvTal o€ dikain agia kal
ol uetafoAég Toug avayvwpiovial aTo Aoydplaopuéd omoTeAeCUATWY. Ta TOpAywya Katardooovtal w¢ TEPIOUCIOKE
oToixeia étav n ebAoyn agia Toug eival BETIKA kal wg uTToXpewael dtav n e0Aoyn atia Toug eival apvnTky.

XpewaTeg ao@aAioTpwy Kai dAAoI Aoyapiaapoi
XpewaoTteg aceahiotpwy kal GAAol Aoyapiaopoi Tapouaiddovial PETd TV a@aipean TPOBAEWEWV Yia ETICQaAAEiC
amaImoelg. To oo e TPARAewng eival n d1agopd PETAEU TG AOYIGTIKAS KAl TNG AVAKTAGIUNG agiag.

O1 emmpoaBeTeg TPORAEYEIS 1) N avaaTpo@r TIPOBAEWEWY YO OTTOWEIWAT EICTIPAKTEWY TIOGWY TIOU TIPOKUTITOUV KATA TV
OIGpKEIa TOU £TOUG avayvwpiovTal aTnv EVOTTOINUEVN Kal EEXWPIOTA KATAaTaon AOyapIacuoU aTTOTEAETUATWY TOU £TOUG,
€v16¢ TG ypauuns “E¢oda diayeipiong'.
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Adveia siompakréa

Ta daveia ou mpoépyovtal amd v Etaipeia mapéxoviag xpAuata ameubeiag otov daveloAqTITn KATNYOPIOTIOIOUVTAI WG
ddvela Kal peTapépovTal 0T0 amooPeopévo kooTog. To amoofeouévo KOGTOG utroloyidetal Aappavovrag utmdyn
otoladATIoTE EKTITWON ) UTTEPTIUNGN KaTd TN OTIyMAR TNG XopAynong tou daveiou, peiov otmoladnmoTe peiwon yia
amopeiwan. Oha Ta ddveia avayvwpiovtar étav Ta peTpnTd TpowBouvTal atov daveloAATITH. To TPAYHATIKS ETTITOKIO Eival
T0 €MTOKIO TIOU TTPOEEOPAEI OKPIBWG TIG EKTIMWUEVEG WEANOVTIKEG TTANPWUES ae PeTpnTd A TIC EI0TTPACEIS PEOW TNG
avapevopevng dIAPKEING CWAG TOU XPNUATOOIKOVOMIKOU PEou 1, KATA TIEPITITWAT, MIa MIKPOTEPN TTEPINdO aTnV KabBapr
AoyioTiky agja Tou daveiou. Znuigg amd v amopgiwon autwy Twv daveiwv avayvwpidovial oty EvVoTToinuévn Kal
EexwpioTA kataaTaan AoyapiacyoU amoteAeaudTwy £viog TG ypauuns “E€oda diaxeipiong'.

Metpnta kai avrigroiya ueTpnrwv
Ta WeTpnT@ KO avTigTolxa PeTpPNTWVY amoteAolvTal amd PETPNTA aTo Tapeio Kai TpATEdES, kabwg emmiong Kal TpaTedIKG
Tapatpapfiyuara.

XpnuarooiKovouIKES UTTOXPEWOTEIS

'OAEG 01 XpPNUATOOIKOVOMIKEG UTTOXPEWGTEI avayvwpilovTal katd Tnv nuepounvia tng eumopikAc auvarlaynic. OAeg ol
XPNHOTOOIKOVOUIKEG  UTTOXPEWOEIG ETTIUETPOUVTIAl apXIKA OTnv €Uhoyn afia Toug TAéov, OTnV TIEQITITWON WIOG
XPNHATOOIKOVOUIKAG UTTOXPEWANG TTOU BEV EMIPETPEITAN OTNV €UAoYN agia Péow Twv amoteAeaudTwy, £¢6dwv auvalaywv
TT0U amrodidovTal Aueca aTny AmoKTNon 1 TV €kBOCT| TNG.

H €UAoyn agia eival n TiyR ou TANpWveTal yia TN YeTagopd TG utoxpEéwang o€ Wi opaAf ouvalayn peTatl Twv
OUMPETEXOVTWY OTNV ayopd KOTA TNV NUEPOMNVia EMUETPNONG.

Aiaypagn xpnuaTrooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY

XonuarooiKovouIKA TTEPIOUTIAKG aToIXEid

‘Eva xpnuatooIKovopikG TTepIouaiakd aTolxeio diaypagetal 6tav: (a) exkmmveloouv Ta CUPBATIKG SiKalwyaTa €T Twv
TAMEIOKWY POWV TOU TIEPIOUTIAKOU aTolxeiou, fi (B) T0 ZuykpoTnua €xel UETaPIBACE! T GUUBATIKA DIKAIWUATA ETTT TWV
TAUEIOKWY POWV Tou Trepiouaiakol atoixeiou A (y) éxel avaAdBel oupBatikh utoxpéwaon va kataBdAel 10 gUvolo Twv
TAUEIAKWY POWV a€ TPITO PEPOG, Kal: £iTe (i) £xel PeTaPiBdacl ouaiaaTika GAOUG TOUg KIVOUVOUG Kail Ta 0QEAN TNG KUPIOTNTAG
TOU TIEPIOUCTIOKOU OToIxEioU, EiTe (i) dev €xel ouTe peTaPiBdoel oUTe diatnprioel ouaiaoTikG 6Aoug Toug KIVOUVOUG Kal Ta
0Q£AN TG KUPIGTNTAG TOU TTEPIOUCIAKOU aTolxgiou, OAA EXEl HETABIBATEI TOV EAeyXd TOU.

Adveia Tou £xouv ETTaVAdIATIPAYHATEUTET

‘Eva ddvelo, o omoio Exel emavadiampayuaTeuTel, SiaypageTal AV N UQICTAPEVN CUHQWVIa AKUPWVETAI KAl GUVATTTETA
véd oUPQWVia Pe oualaaTIkG B1aQopeTIKOUG Bpoug, fi av oI 6pol TG UPICTAPEVNG CUNGWViag éxouv TpotToTroinBei, £T01
woTe T0 6AvEI0 TToU eTTavadIaTTpayUaTeUETAI €ival OUTIACTIKA Eva SIOQOPETIKO XPNHUATOOIKOVOUIKO HETO.

XpnUarooIKOVOUIKES UTTOXPEWTEIS
Mia xpnuaTooikovouikh utroxpéwan diaypd@eTal dtav n utroxpéwan eEoQPAEiTal, aKkupwveTal i Afyel.

ZupwneIouoS XpNUATOOIKOVOUIKWY HETWY

‘Eva xpnuaTo0IKOVOUIKS TIEPIOUCTAKS GTOIXEIO KA WO XPNUATOOIKOVOUIKY UTTOXPEWGT OUPWN@idovTal Kal To kaBapd TToad
amelkoviCeTal aTn KaToTaon olkovouikng Béang, dtav n Etaipeia €xer emi Tou mapdviog vopika 1oxupd dikaiwua va
oupynoicel Ta Tood TOU avayvwpiaTnKav Kai TpoTiBeTan eite va pofei ae diakavoviaud Tou kabapou utroAoiTrou, €ite
va 10TTPAEET TO TTOTO TNG ATTAITNANG EE0QAWVTAG TAUTOXPOVA TV UTTOXPEWGT).

Emevbuocsig oc akivnra

O1 emevdloeIg o€ akivnta agopouv akiviTa Ta otroia n ETaipeia kai 10 Zuykpdtua Katéxouv he aToX0 T JaKpoTTpdBeaun
amodoon evoikiou R Tnv augnan g atiag Toug kai de xpnoluomoiolvtal amd auti. Or emevdloeIg ae akivnTa
kaTaxwpoUvTal apyIk@ aTo KOGToG, To oToio TepIAapBavel Ta £€0da auvalAayng Kal aTTOTIMWVTAI TNV NUEPOUNVia Tou
100AoyiopoU aTnv ekTiunpévn ebhoyn atia. Képdn 1 {nuiég Trou TTpokUTITouV amd PeTaBOAEG aTnV eKTIUNUEVN EUAoyn agia
Twv eTeEVOUOEWVY 0€ aKivnTa KaTaxwpoUvTal aTo ‘KEpdog/Znuia ammd ETavekTiunan akIVATWY' 0TV KAaTaaTaon Aoyapiacuou
amoteAeaudrwy. O ekTIAOEIS yivovTal amd avetdpTnToug TTPOaovVTOUXoUG eKTIUNTEG. MeTagopés yivovtal og (§ amo)
€MEVOUTEIC O€ aKivnTa POVO OTav UTTApXEl aAMAayr Xprong.
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dopoloyia

H @opohoyia amoteAsitar amd tnv Tpéxouaa kai avaBalduevn gopooyia. H poporoyia avayvwpiletal 1o kEpdog A {nuid
EKTOC OTNV TIEPITITWAT TTOU OXETICETAI JE ETTIXEIPNUATIKA oUVEVWaN 1} 0€ TTood TTou avagépovTal dueaa aTa idia ke@dAaia
| aTa Aoirdé ouvoAika eloodAuaTa. H Tpéxouca gopohoyia eival N avapevouevn opohoyia TAnpwtéa f EI0TTIPAKTED TTAVW
070 QoporoynTéo kEPDOG Ay {NHIA TOU £TOUG, XPNOIUOTIOIWVTOS POPOAOYIKOUG OUVTEAEDTEG TTOU Eixav BEOTTIOTET ) OUCIACTIKG
BeamiaTei Péxpi 1o TEAOG TOU £TOUG KAl OTTOIECBITTIOTE AVOTIPOTAPLOYES OTO PAPO TTANPWTEO yia Ta TTponyoUpeva £Tn.

H avaBaldpevn @opoloyia avayvwpiletal ae axEan pe TIC TTPOOWPIVES BIAPOPES PETALD TWV AVAYPAPOUEVWY TIOTWV TWV
TIEQIOUCIOKWY GTOIXEIWV KAl UTTOXPEWTEWY Y10 GKOTTOUS OIKOVOMIKWY KATAGTACEWY Kal TWV TTOTWV TTOU XpnalyoTTolBnkav
yia okotou¢ @opoAoyiag. To Toad TG avaparAdpevns gopoAoyiag utroAoyidetal e Toug POPoAOYIKOUG GUVTEAEDTEG TTOU
QVAWEVETQI VO XPNOIUOTIOINBOUV yIa TI TTPOCWPIVES dIaopég OTav autég avTiaTpapolv, e BAan Toug vauoug Trou éxouv
BeamiaTei ) ouaiaaTIKG BeaaTER PEXPI TO TEAOG TOU ETOUG.

To amotéAeopa aTnv avaBaridpevn gopohoyia atrd otroleagdrToTE AAAAYES OTOUG POPOAOYIKOUG GUVTEAEDTEG ETAPEPETA
070 Aoyaplaopd amoteAeopaTwy aTo Babud Tou de OXeTiCeTal e aToIxeia yia Ta omoia n avaBaAAouevn gopoAoyia
TTPONYOUHEVWG XPEWONKE ) TIOTWONKE oTa amobeparikd. H avaBaAAouevn gopoAoyia Tou £ToUg TTOU TIPOKUTITEI OTTO TNV
ETTAVEKTIUNGN OTOIXEIWV TTAYIOU EVEQYNTIKOU LETAPEPETAI OTO ATTOBEUATIKG ETTAVEKTIUNGNG.

AvaBaArduevn popoAoyia eioTrpakTéa Kal avaBarAdpevn gopohoyia TTANpwTED PTTOPET VO CUUYNQICTET HOVO ATaV UTTAPXEI
VOUIKG 10XUpO dIKaiwya ammd 10 ZuyKEOTNUA VO CUPYNOIoEl TPEXOUCES GOPOAOYIKEG QATTQITACEIS EVavTl TPEXOVTWY
(QOPOAOYIKWY UTTOXPEWOEWY KI 6Tav aQopolv @opoug Tou emBAMovTal amd v idia gopoAoyikr apxn, £ite oty idia
@opohoyNTéA OIKOVOIKF) OVTIOTNTA, €iTe O€ dIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG OVTOTNTEG, OI OTTOIEG TTPOTIBEVTAI Val
oupyYnoioouv TIG TPEXOUTES UTTOXPEWOEIS KAl aTTAITACEIS 1 va €I0TIPAEoUV TIC aTaITACEIS Kal va €E0QARTOWV TIG
UTIOXPEWOEIG GUYXPAVWG.

H avaBahopevn @opoAoyia €I0TIPAKTED avayVWPIZETAl YIA PN XPNOIUOTIOINMEVEG QOPOAOYIKES CNUIEC KOl aQAIPETEES
TPOCWPIVEG B1aPopES aTo Babud Tou eival mBavov 81 peMovTikG @opohoyntéa kéEpdN Ba eivar diabéoiua évavTl Twy
omoiwv n TpocwpIvh diagopd utmopei va xpnoiyomoinbei. H avafarAopevn gopoloyia eioTipakTéa avaBewpeital KaBe
XPOVO Kal PeItveTal oTo onpeio TTou dev ival TAEov mBavd OT1 To aXETIKO Qoporoyikd d@erog Ba peuaToTToInbEi.

Aula TEPIOUTIOKA OTOIXEIO

Aoyiouikd mpoypduuara

Ta Aoyiopika TTpoypapuaTa eTIPETPOUVTAl ApXIKA GTO KGOTOC. META TV apxIKA avayvwpion, ETIPETpoUvVTal 0TO KOOTOG
peiov ouoowpeupéve amooBETEIS Kal TUXOV GUOOWpEUpEVES {nuiEG amroueiwong. O amoaféacig utoloyidovtal aTo
k60T0G, Je Bdon T péBodo aTabepnc amdafeang katd T dIGPKEID TNG AVAUEVOUEVNG WPENIUNG oIkovoIKAG {wrg. To eThaIo
mo00aT6 amoapeong ival 33 1/3 %.

Ayopd Aopaliatikou XapropuAakiou
Kard v e§ayopd evog xapTo@uAakiou ac@aAioTiKwy guuBoAaiwy To Tipnua Tou kataBaMetar avrirpoowtelel Tnv ebAoyn
agia Tou xaptouhakiou Trou atrokTdTal kar Aoyidetar wg 10 KOOTOG.

Metd Tnv apxIki avayvwpion, 10 do@aAICTIKG XapTOQUAAKIO TTou eEayopdaTnKe TTOPOUCIAZETal OTN TIUF KTAGNG PETA T
aQaipean CUOOWPEUPEVWY aTTOTRETEWY Kal {nuiwv atopeiwang. O amooBEeiC Twv aoANGTIKWY XAPTOPUAAKiwWY TTrou
eayopdaTnkav utroAoyidovtal ato kdaTog, pe Baon T PéBodo Tng aTabeprg amdaPeang atnv Tepiodo n omoia Bewpeital
oI avTITpoowTTeUEl TNV UTTOAOYICOUEVN WPEAIN XPATN TOUG N oTToia KupaiveTal PeTacl 2 péxpl 4 €.

MetapoAég atnv avapevopevn weEAUN {wr 1) OTOV aVAUEVOUEVO TPATIO XProNG TwV UEAOVTIKWY OIKOVOUIKWY WOEAEIY
TTOU EVOWHATWVOVTAI OTO TTEPIOUTIAKG aToixeio Aoyidovtal pe Tn peTaBoAn Tng mepiddou amdoBeang Kal avTipeTwiCovTal
wg aAAayry AoyIOTIKAG eKTiUnONG.

O1 amooBéaeig Guhwy TEpIOUTIOKWY aToIKEIWV avayvwpiloval ata “E§oda diayeipiong” oty evotroinuévn kai EExwpiaT
KatdaTaan Aoyapiaguol atoTeAETUATWY.
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Akivnra kai e§omAiouo¢ kai amooféacic

Ta akivnra kai 0 e€omAIop6g TTapouaialovial o€ TIUA KTHONG A EKTiUNONG peiov oucowpeupéveg amooBéaeic. H ayopaia
agia yio v UQICTAREVN XPrON TWV EKTIUNUEVWY TIEPIOUTIOKWY aTOIXEIWV kaBopileTar e Baon ekTipnan amod avetaptnToug
EYKEKPILEVOUG EKTIUNTEC 1 oToia dievepyeital eTnaiwg. MAcovdopara ) eAeippaTa Tou TPOKITITOUV aTTd ETTOVEKTIUNGT
OKIVATWY avayvwpidovtal aTo amobeparikd emavekTipnang. O1 amrooBéacig utoAoyiovral €101 TTou va diaypdagetal n Tiun
KTAGNG i TO TT0GG TNG EKTIUNONG TOU AKIVATOU GUPQWvA pe T PEB0dO TNG 106TT00NG £TATIAG ETIRAPUVANG, AauBAavovVTag
uTtéYn TV avapevopevn BIAPKEID TNG XPNOIMATNTAS TOU KaI TNV UTTOAEIMMATIKA agia Twv OTOIXEIWV OKIVATWY Kal Tou
eomhiopou.

H améaBeon ou TPOKUTITEN kaTd TNV dIAPKEIQ TOU ETOUG AVAPOPAS ETTT TOU £OTTAIGUOU avayvwpileTal GV EVOTIOIfHEVN
Kai EexwpIoTh KataaTaon Aoyaplagpol atroTeAeTUATWY Tou £ToUG, evids TG ypauuns “E¢oda diayeipiong'’.

H emmpdaBetn emoia améofean Tou TPOKUTITEl AGyw ETTAVEKTIUNGNG TWV KTIpiwv YETAQEPETAI OTTO TO aTmOBEPaTIKO
ETAVEKTIINONG OTNV KATAoTAON AOYOPIaoHOU OTTOTEAEOUATWY.

Ta €010 TTOGOGTA TTOU €X0UV XpnalpoTToIn6ei eival Ta akdAoubar:
%

[B16kTNTa KTipI 3
Oxnuara 20
‘EmimAa, okeln kar eE0TTAIONAG 10
HAekTpoviKoi uTToAoyIOTES 20

H 1816kTNTN YN 8¢V amroaBeveral.

Aarrdveg kai mid10p0waeIs OToIXEIWV aKIVATWY Kai eE0mAIgOU

O1 damaveg yia emdIOPOWOEIS KAl GUVTAPNATN XPEWVOVTAI GTNV KATAGTAGT AOyapIaopoU amoTEAEOUATWY OTO £T0G TTOU
mpayyarotoiotvtal. O SaTTAvES YIo CNUAVTIKEG BEATIWOEIC KOl OVAKAIVIOEIG OTOIXEIWY aKIVATWY Kal £¢oTTAIoHOU
ke@aAaiotrolotvTal 6tav KpivovTal 0TI auéavouv PEANOVTIKG Ta 0IKOVORIKA 0@EAN TG ETaipeiag Tépav amé autd ou apyIKa
giyav utrohoyIaTei.

Amo0epariké EmaveKTiNONS AKIVATWY

MAebvaopa Tpoepyxdpevo amd ETAVEKTIUNGN yNG KAl KTIPIWV TTICTWVETOI OTO ATTOBEUATIKG ETTAVEKTIUNONG AKIVATWY. €
TIEQITITWON TTOU, LETA AT £TTAVEKTIUNON, N ETIRAPUVON Yia amooBéati¢ autdveral, TOTE TGO i00 pe TV augnon auTh petd
amé agaipeon yia avaBaloyevn @opohoyia petagépetal KGBe xpovo amd 1o amoBepatikd autd otV KatdoTaon
Aoyapiagpol amoteAeopdtwy. e TEpiTTwaon O1ABeong ETAVEKTIUNBEVTOS QKIVATOU TUXOV UTTOAOITIO ammd TTAEOVAOHQ
ETTAVEKTIUNONG TToU BpioKeTal OTO amOBEUATIKG ETAVEKTIMNGNG AKIVATWY KAl QvTIGTOIXEI OTO OTOIXEIO AUTE, PETapEpETal
oTnV KaraoTtaon Aoyapiacgiol amoTEAETUATWY.

Meplouoiakd aToryeia pe Sikaiwpa xpRong

21 onuioupyia yiag dieubétnang, 1o Zuykpdtnua kabopilel To katd mdao n dieubEon eivar | mepiExel picbwon. H

dieubEtnan eivai ) mepiExel pioBwan drav e Baon T aluBacn aTo ZuykpdTUA YETAPEPOVTAI OUTIAATIKA GAOI 01 KivOuvol

kal 6Aa Ta OQEAN IO €va QvaYVWPIOILO TTEPIOUCIAKG COTOIXEIO yia KATTOI0 XPOVIKO dIAaTnUa EvavTi TTOPAXWENaNG.

o H oUpPaon mepihaufdver T XpAGN €VOS AVAYVWPICILUOU TIEPIOUTIAKOU aToIxXEioU. AuTé UTTOpEl va avagépeTal
aTTOKAEIOTIKA ) va EVVOEITal Kal va givar TTpaypaTika SIAKPITH A va QvTITIPOCWTTEVEI ouaIaaTIkG GAn TV IKAVOTNTA TOU
TrpaypaTikG dlakpIToU Tepiouaiakol aToixeiou. Av 0 TrpounBeuTAS €xel oUIWOES DIKaiwPa avTikatdoTaong, 10
TIEPIOUTIOKS aTOIKEIO OEV Eival avayvwpiaIyo;

o To Zuykpdmua £xel 1o Oikaiwya va AaBel oualaoTiké GAa Ta OIKOVOMIKA OQEAN aTmd T XPAGN TOU TTEQIOUTIAKOU
aTolxeiou Kard T didipkela xpAong; Kai

o To Zuykpdtnua éxel To Bikaiwpa va KateuBuvel Tn xprion Tou Teplouaiakol aTolxeiou. To Zuykpdtnua £xel To diKaiwpa,
étav €xel TNV duvatoTTa AYNS ATTOPATEWY TIOU APopolv To KaTd TTOO0 Kal yid TTIo AGy0 TO TIEPIOUCIAKO OTOIXEID
XpnaolyoToleital.

21 dnuioupyia 1y aTnv emavagiohdynan piag d1eubeETnong Trou TEPIEXE! MioBwan, To ZuyKpOTNUA dIaXwpICe! TIC TTANPWHES
kai TI§ GMEG TTapaywpnaElg TTou amaitouvral amoé Tn dieuBean ot kabe aToixeio TG uigbwang atn Baon Twv GXETIKWY
dikaiwv agiv. To ZuykpoTtnua avayvwpilel 1o dikaiwua xpriang Kai Tnv utroxpéwan dIKAIWKATOS XPATNS KaTd TV Nuépa
Tou TiBeTal o€ 10XU N YioBwaon. Ta mepiouaiakd aToixeia pe dikaiwpa xprions avayvwpidovral apxikd 1o K6GTOE, T0 0TT0i0
mepIAapBavel To apyIkd OGO TNG UTTOXPEWAONG TTPOCAPUOCHEVO Yia OTTOIEC TTANPWHEG Eyivav TIPIV A KaTd TV nuepounvia
évapine ¢ picBwang, TAfov £¢oda Trou Exouv Auean axéan pe TV HioBwan Tou TIEPIOUCIAKOU OTOIKEIOU KAl HIC EKTIPNON
TOU KOOTOUG OTTOOUVOPUOAGYNONG KAl PETAKIVGNG TOU TIEPIOUCIAKOU GTOIXEIOU ) TNG ETAVAPOPAS TOU TTEPIOUCIOKOU
aToIXEIOU 1) TNG €KTAONG OTNV OTTOIa BPioKeTal, pEioV weeARpaTa TTou £xouv eioTTpaybei yia Tnv avaAnyn Tng piocBwang.



61

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

3.

MepiAnyn onpavTikwy AoyloTiKwy MoAITIKWY (ouvéxela)

Ta mepiouaiakd atoixeia pe dikaiwua xpriong amooBévovtal YeTayevéaTepa We Tn otabepn puéBodo amoéaReang katd
diapkela NG wWeENUNG CwAg Tou TrEploualakoU aToixeiou 1 NG ARgnG Tou cupBoAaiou, émolo ouppei vwpitepa. H
utoxpéwaon amd T pioBwon umoloyileTal apyik@ oTnv Tapouca aia Twv TANPWHWY O oTToieg dev éxouv
kataBAnBei katd v nuepounvia évapéng g picBwang, TPoeto@AnpEVES e TO EMITOKIO TTOU UTTOVOET N dicuBétnon.To
dIKaiwya Xpong TEPIOUTIKOU OTOIXEIOU UTTOKEITAI O€ atmopgiwan alu@uwva pe 1o AAT 36.

O1 uTroxpewaelg Piobwang apyIKa aTToTIHWVTAI OTNY TTAPOUC A agia Twv YEAAOVTIKWY WITBWHUATWY TToU TTPoEoPAOUVTaI LE
10 ETraugnmiké XpewaTikd Emtékio (IBR) tou pioBwh, dedopévou 6Tl 10 EMITOKIO TTOU EUTTEPIEXETAI OTN WioBwa dev UTTopei
va TIpoadlopioTel Gueoa. XTn guvéxeld, n umoxpéwaon g HicBwang mpooapudletal yia TIC TANPWUES TOKWY Kal
MIoBwuaTwy, KABWE Kal yia TIC EMTTWOEIS Twy TpomoToIfoewy TG HioBwang. O1 1Kol umohoyilovial pe Tnv
avampogappoyn TG Tapouaag aiag TG umoxpéwang pioBwang kal emBapUvouUV TNV EVOTTOINKEVN Kal EEXWPIOTA
katdoTtaon hoyapiaopou amoteAeaudrwy atnv karnyopia ‘KabBapd xpnuarodoTikd eigodhuara’.

O1 wigBwoteig mapakoAouBolvtal yia anpavTikég ahhayég Tou Ba umropolaav va pokaAéaouv ahhayr aTn dIGpkeIa TNG
pioBwaong kar aTo TEA0G KABE TEPIGBOU AVAPOPAS KAl ETTAVEKTIKEITAI N ETIOPACNS OTNV UTTOXPEWAT TG MigBwang Kal Tou
dIKaIWPATOS XPHaNG Tou Teplouaiakol aToixeiou. H utoxpéwan piobwang umohoyileTal ek véou eav utrdipyel ahhayn oTIg
pEAOVTIKEG TTANPWHES MITBwUATWY, aAhayr oTn didpkela WigBwang, f avaAoya e TV TIEQITITWAT, aAAayr TNV EKTIUNON
Tou Katd Tdaov Jia emiAoyr emékTaong eival ebhoya BERaio 6T Ba aaknbei f n emihoyr Tepuaniapol gival EBAOYO va unv
aokeital. Otav n umoxpéwan pioBwaong umohoyileTal €k véou, yiveral avTioToixn TPOTapuoyr Tou BIKAIWUATOS XPRONG
TIEPIOUCIOKOU aTOIXEioU Kal/f aTa kEPdN A {nuieg, avaAoya e Ty TIEQITITWON.

KaBopiouog 1 didpkeiac uicbwang rwv ouuBdoewy ue dikaiwua avavéwans Kai TEpATIGLIoU

To ZuykpoTnua kaBopilel T didipkela HigBwang wg Tov Jn aKupwiévo 6po TG uicBwang, uadi ye omroleadnATIoTE TTEPIGdOUG
TIou kaAUTITOVTOI aTrd TV €mAoyA Tapdraong TG pioBwang, eav eival BéRaio 611 Ba aokrAadel To dikaiwya Tapdracns A
AapBavovtag utrown TIG TTEPIGOOUG TToU Exel TNV €TTIAOYA va TeppaTiael T yicBwan. To Zuykpdtnua diatnpei d1GQopPES
ouppaoeig uioBwang ou TepIAapBavouv To diKaiwa ETEKTATNG Kl TO SIKAiWA TEPUATIOHOU Kal EVATIOKEITAI GTNV Kpion

¢ AiglBuvaong Tou ZuykpothuaTog Katd moco Ba acknoel autd 1o dikaiwpa, agol TPWTa agloAoyARael GAoUg Toug
OXeTIKOUG OIKOVOUIKOUG TrapdyovTeg. Metd Ty nuepopnvia évapéng g pioBwang, To ZuyKpaTnUa ETTAVEKTIUA TNV TTEPI0d0
pioBwaong v uttdpyel éva onuavtiko yeyovog fi dia alhayr oTig Tpéxouaes ouvelrkeg Tou Bpiokovtal utrd Tov EAeyyd Tou
kal €TNPEAdel TV IKavOTNTA TOu va aoknael f va pnv ackAael Tnv emAoyr avavéwang f Tepuariopol g pioBwong (Tr.x.
ONMAVTIKEG KATOOKEUAOTIKEG OMAYEG ) GNUAVTIKEG avaTTPOCAPLUOYES OTO MIGBWHEVO TIEPIOUTIaKG aTolxeio). O1 Tepiddol
ou KaAUTTTovTal amd Tig mAoyES TeppaTigpol dev TrepiAapBavovTal wg Pépog e Hiobwang.

MioBwoeic - Exriunon tou atadiakoU xpewoTikoU ETiTokiou (incremental borrowing cost - IBR)

To Zuykpdtnua dev ptropei eUKoha va kaBopioel To vonTéd €MTOKIO TG MIoBWONG ETOUEVWG XPNOIUOTIOIET TO OTABIOKG
XPewaTikd emiTokio (IBR) yia T pétpnon Twv utroxpewaoewy PiocBwaong. To IBR eivai To emTokIo TTou Ba TETTEl va KATaBAAE!
T0 ZUYKPOTNHA YIa va daveloTe e TTapOUOoIo OPO Kal e TTapdola ac@dAAela, Ta avaykaia KEQAAaia yia va aTToKTATE! Eva
TIEPIOUCIOKS OTOIKEIO TTAPOUOING AEiag e TO TIEPIOUTIAKG OTOIXEID UE DIKAiwPa XProng OE TTAPOUOIES XPNUATOOIKOVOUIKEG
ouvBnkes. To IBR avravakAd dnAady| T Ba Empee va TANPWOEI TO ZUYKPAGTNUA, TTOU ATraitel TV Kpian Kal eKTiunan e
AiglBuvong Tou ZuykpoTruaTog 6Tav dev UTTap)ouv diabéaiya TTapatnpACIUA ETTITOKIA 1) dTav TTPETTEI VOl TTPOCAPHOGTOUV
WOTE va avTIKatoTrTpifouv Toug 6poug Kai TIg TTpoUToBéaeig g picBwang. To Zuykpdtnua ekTiud 10 IBR XpnoIUoTToIvTag
TOPATNPACIYES €10POEC (OTTWG T EMTOKIO TG ayopdg) oOtav eival dlaBéciya Kal TpoPaivel 0 GUYKEKPILEVES
TTPOCAPHOTEVES VIO VA QVTIKATOTITPIOE! Ta OEdOpEVA TOU ZUYKPOTAWATOG.

Bpayump60eoues iobwaoeis kai IoBWOEIS TTEPIOUTIAKWY OToIXEIwV xaunAig aéiac

To Zuykpotnua e@appélel v amalhayl amd v avayvwpion Bpaxumpdbeopng picBwaong oTiC BpaxutpoBeopeg
MIoBWOEIC (BnA. ekeiveg TIC HIOBWOEIC TToU £xouv Bidpkela HioBwang 12 pnvawv A AiyoTepo ammé Ty nuepounvia évaping kal
dev mepthapBdavouv dikaiwpa ayopdg). To Zuykpdtnua epapudlel Tnv amalayh amd Tnv avayvwpion TEPIOUCIAKWY
oToIxeiwv XapnAig atiag oTig pioBwaoelg ou Bewpouvtal aunAig agiag. Or mAnpwués pIoBwudTwy yia BpaxumpoBeopeg
MIOBWOEIS Kal JIOBWOEIS TIEPIOUTIAKWY OTOIXEIWY XOUNAAGS agiag avayvwpilovTal wg éEoda e Trn otabepn Y€Bodo kard 1n
d1apkela TG pioBwaong.
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3.

MepiAnyn onpavTikwy AoyioTikwy MoAITIKWY (ouvéxela)

To ZuykpoTnua WG EKPITOBWTAG

lNa yiobwaoelg aTig omoieg To ZuykpdTnua dev PeTaPIBACEl oualaaTikG OAa Ta OIKOVOUIKG OQEAN Kal TOUG KIVOUVOUS TTou
OTTOPPEOUV OO TV KUPIOTNTA TOU WIcBwpévoU TTEpIouaIakol aTolxeiou karatdooovtal wg Asitoupyikég pioBwaelg. Ta
¢00da amd evoikia avayvwpiovtal kard Toug 6poug TG picBwang pe ™ oTabepr PéBodo. Apxikd dueca kO6oTn Tou
Baplvouv 10 ZuykpOTNUA GTN SIATTPAYUATEUDT KA GUPQWVia WIag AsiToupyikig pioBwang mpoaTiBevial ot AoyioTikA atia
T0U JIoBwpEvou TTEPIOUTIAKOU aTOIXEIOU Kal avayvwpidovtal kaB’ 6An tn didpkeia e wioBwaong pe T aTabepr) péodo wg
¢ooda amd evoikia. Ta evdexOeva evoikia avayvwpidovral wg £60da oTnv TEPiodo KATA TV oTToia atrokTwvTal. Ta égoda
amo evoikia avayvwpiovtal ata “AMa eigodipara amd emevOUaelS” OV EVOTIOINUEVN Kal EEXWPIOTH KATaaTaon
Aoyapiag ol aTToTEAETUATWVY.

INPAvTIKEG AOYIOTIKES EKTIHAOEIG KOl TTOPAdOXES

H kat@pTIon Twv 0IKOVOMIKWY KATAoTAGEWY UHQwva e Ta AMNXA amaitei T XpAon OpIGUEVWY GNUAVTIKWY AOYIOTIKWY
EKTIMATEWY Kal TNV doknan kpiong amd t dicBuvan atn d1adikagia EQApPoYAS Twv AOYIOTIKWY APXWV ZUYKPOTAUATOG.
O1 Topeig Tou amaitouv peyaAUTepou Babuou kpion 1 €ivai TTio TTOAUTTAOKOI A ToUEiG 6TToU o1 TTaPadOoXEC Kal 01 UTTOAOYITOI
£XOUV ONUAVTIKA ETTIOPACT OTIG OIKOVOMIKES KATAOTATEIS AVAPEPOVTAI TTIO KATW.

H aBefaidtnta o€ oxéon Je autég TIC TTapadoxES KAl EKTIUATEIS UTTOPEi va odnyfael g€ amoteAéouarTa Ta oToia amaitouv
ONMAVTIKI TIPOTAPUOYr OTN AOYIOTIKA agia Twv TEPIOUTIOKWY GTOIXEIWV 1) TWV UTTOXPEWOEWV ToU emmnpedovTal a€
pehovTIkEG TrEPI6OOUG. O AoyioTikoi utrohoyigloi kai ekTIUAaEIS aflohoyolvtal ae auvey Bdon kai Baaiovial atnv
IOTOPIKA euTEIpia kal g€ GAAoUG TTapdyovTes, guuTIEPIAAUBAvVOUEVWY TTPOGOOKIWY OXETIKA UE UEANOVTIKG yeyovaTa TTou
moTeUETal OTI €ival AoyIKa GUPQWVA LE TIG TIEPICTATEIS.

To Zuykp6Tnua kai n Etaipeia otipige TIg TApadoxEG Kai TIG EKTINATEIS TOU O€ TIAPAPETPOUG TToU Tav SIABECIPES KATA TV
erolgacia Twv Evoroinuévwy Oikovopikwy Kataotdoewyv. Or u@ioTaeve ouvlnkeg kal TTapadoxés oe axéan e TIg
peMovTIKEG €ehitels, utmopei waTtdoo va aldEouv Ayw alaywv atnv ayopd ) o€ ouvBrkeg Tépav Tou eAEyxou Tou
ZUYKPOTANATOG.

O1 aAayEg autég avtavakAwvTal aTig TTapadoyEs, 6tav aupBoly. O1 Pacikég TTapadoxES yia 10 MoV Kal dANor KUpiol
TapAyovTeS aBeBaIdTTAG TWV EKTIMACEWY KATA TNV NUEPOUNVIa avag@opdg, TTou £X0UV GNUAVTIKS KivOuvo va TTPOKOAETOUV
OUCIWAEIG TIPOCAPUOYEG OTIG AOYIOTIKEG AEIEC TWV TIEPIOUCIAKWY OTOIKEIWY KAI UTTOXPEWOEWY, TIEPIYPAPOVTAI TTIO KATW:

o Amouciwaon eI0TTPAKTEWY TTOTWV
To Zuykpdtnua agioloyei Ta eioTrpaktéa Tood o€ atodikf BAan kard TGOV UTTAPXOUV QVTIKEILEVIKEG aTTODEIEEIS YIa
aTmopEiwan TG agiog Twv XPEWOTWY Kal AAwV EI0TTPAKTEWY TTOOWY O€ KABe nuepounvia 10oAoyiopou. EigTrpakTéa
To0d YapakTnpifovtal wg ma@aAeis kal yiveral TpOBAewn yia amopeiwan TG atiag Toug GTav UTTAPXOUV OVTIKEIUEVIKEG
evOeiteIg yia ammopeiwarn. TETOIEG QVTIKEIMEVIKEG EVOEICEIS Eivall
(a) kaBuaTepnoeic aTnv TANpwA,
(B) evéeiteig yia anuavtikh aduvapia aTnv amomAnpwr TG 0PEIAAG,
(y) Aqwn vouIKWV PETPWY,
() TrTwyeuon,
€) GAeG QVTIKEILEVIKEG EVOEIEEIC TTOU 08nyoUV aTo cuuTépaca OTI To Zuykpdtnua dev Ba eI0TTPALEl GAO TO OPEINGUEVO
T000.

Emmpoabera, ektdc amd Tig TpoPAEWEIS yia aTTouEiwan € aTopIKr BAan, 10 Zuykpdtnua Tpopaivel kal ae TPARAEWN
yia amopgiwan o guloyikh Baon. To Zuykpdmua UIoBETEl pia TUTTOTTOINKEVN TTPOCEYYION VIO TIG TIPOBAEWEIC OF
ouMoyikr Bdon tou TepIAapBavel Tov kaBopiopd OAvVOTATWY Kal TTOCOOTWY {nuiwv Pe BAan Tov xpdvo Tou Ta
€I0TTPAKTE TTOOA ekpépouv. ETmimAov, n xprion 16TopIKwY TTANPOQOPIWY Yid Tov kabopiaud mlavdtntag abétong Kai
TTO00GTWY {NUIAS TUUTTANPWVETAI LE TNUAVTIKES EKTIUATEIS a6 Tn d10iknaon yia va agioAoynbei katd TTO00 01 TPEXOUTES
OIKOVOMIKEG KOl TIIOTWTIKEG TUVONKES eival TETOIES, £TG1 WaTe va agiohoynBei Katd OOV TO TTPAYUATIKG ETTITTED0 Twv
{nuiwv givar ueyahuTepo f PIkpdTEPO OTTO AUTS TTOU TTPOKUTITEI OTTO TNV ICTOPIKN EPTTEIPIQL.

o Amouciwon emevdioewy diabéaiuwy mpo¢ mwAnon
Ta opdhoya diabéaiya TPOG TTWANGN uPicTavVTIal ATTOMEIWATN GTAV UTTAPXOUV QVTIKEIPEVIKEG OTTODEIEEIC aTTOUEiWaNG
AGyw €VO¢ 1) TIEPITOBTEPWY YEYOVOTWY TTOU OUVERNKAV PETA TV APXIKA avayvwpion TG EmEVAUaNS Kai 1o {nuioyévo
yeyovag (1§ yeyovdra) emnpeddouv TIG avapevouEveS EANOVTIKEG TapEIakEG poég TG eTTEvduang. H agioAdynan yia Tuxov
amopeiwan TepihapBdvel oeipd eupupdTwy Kai TTapadoxwv kal AapBdavel uown éva apiBud Tapayoviwy Twg n
OIKOVOMIKF KataaTaon Tou €k00Tn, N Trapafiaon Twv dpwv Tou cupPoiaiou, n mlavétnTa 0 €£kdATNG va KnpUEel
TITWYEUAN ) va TIPOPET O€ OIKOVOIKEG avadIopyavwaElS.
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4.  InuavTikéS AOYIOTIKEG EKTIMATEIS Kal TTOPadOYES (TuvEXEla)

o Amouciwon eiompakréou mooou amé v Atlantic Securities Limited (‘Buyarpikr eTaipeia’)

H Etaipeia aflohoyei mepiodikd Tnv avaktnaipdtta Tou ool EI0TTpaKTéOU atd Ty Buyarpikr etaipeia. H agioAdynan
yia TUx6v amopeiwan TepIAaUBAvEl GEIPA EUPUPATWY Kal TTapadoxwy Kai kai AauBdvel urroyn éva apiBud mapayoviwy
OTIWG TITWOEIS 0T0 €003, KEPON 1) TOUEIAKES PoEC i anuavTIKEG duopeveic aAAayéC OTnV OIKOVOMIKA i TTOAITIKA
0T00epOTNTA OTN CUYKEKPIPEVN XWPA, N oTToia PTTopei va utrodnAwvel 6T N AoyIOTIKA agia evog TTEpIouaiakol oTolIxEiou
dev eivar avaktioiun. EGv Ta yeyovdta kai o1 TEPIOTACEIG BEixvouv 6T T0 TTOGO EI0TTPAKTED ATTO TNV BUyATPIKA ETAIpEia
pTTopei va OTTOUEIWBED, 01 EKTINWUEVEG PEANOVTIKEG U TTPOECOPANUEVEG TAUEIOKEG POEC TTOU OXETICOVTAI PE QUTA Ta
TIEQIOUCIOKA OTOIXEI GUYKPIVOVTal WE TIG AOYITTIKEG TOUG aieg yia va TIpoadlopIaTei Qv eival amapaitnt n amopeiwan
oTnv eUhoyn agia.

o Amaitioeic yia amolnuiwon aceaAiotnpiwv auuBoAaiwv
O UTTOXPEWOEIG YIO EKKPEUEIG ATQITACEIG TTOU TTPOKUTITOUV amd Ta AoQaAIoTAPI0 oupBdAaia TTou ekdidel TO
ZuyKkpOTNUa uttoAoyifovTal e BAaN TIG EKTIUATEIS TOU THAKATOS dIaXEipIoNG aTTITACEWY KATOTTIV EMBEWPNONG OTTO TO
VOUIKS TUAMA Kau/f) EEWTEPIKOUG EUTTEIPOYVWHOVES Kall [E BAITN Ta yeyovaTta TTOU UPigTavIal KATé TV NUEPOMnVia Tou
i1cohoyiopgoU. Me v mApodo Tou XPOvou Ol EKTIUACEIG aUTEG avaBewpolvtal Kal TUXOV QvOTTPOCOPUOYEG
avayvwpigovTal OTIG OIKOVOPIKEG KATAOTACEIG TNG TTEPIGDOU OTNV OTToia TTPOKUTITOUV.

01 kOpieg Tapadoxég ou yivovTal yia KaBopigud Tou UWoug Tng EKTiNaNg kaBe amaitang Baaiovial aTnv euTEIpia
TOU TTapeABOVTOG Kal TIG TAEIS TG ayopds kai TrepIAauBavouy 1o UYog Twv dATTAVWV IO TO XEIPITUS TWV aTTaITATEWV.
Emiong AauBdvovrar umdyn ewTEPIKOI TTAPAYOVTES Ol OTI0IOI UTTOPEI VA ETINPEATOUY TNV EKTIUNGN TWV OTTAITATEWY,
OTIWG TTPOCPATES DIKATTIKES ATTOPATEIS KAl N Elgaywyn VEwv vouoBeaiwv. Mivetal uToAoyIoHAG YIa TIC UTTOXPEWTEIG
amo amaithaeig yia amolnuiwon ac@ahioTnpiwv aupBoiaiwv. H ETaipeia agioAoyei Tnv kaBe amaitnon EexwpiaTd kal
n utoAoyi{oevn utoxpéwan Bagiletal ota TPAyUOTIKA yeyovoTa Tng kGbe amaitnang, Tnv eumeIpia Kal GAAoug
AoyikoUg TTapdyovteg utrd TIg TTEPIOTATEIG.

Fivetal emmiong TPOPBAEWN yia TIG ATTAITACEIG O OXEON UE KIVOUVOUG TTOU £X0UV ETTIGUMPBET MG Bev £xouv yvwaToTroinBei
(IBNR) péxpi Tnv nuepopnvia Tou iaohoyiauou. Na 1ov urohoyiapé Tng TpdBAewng auThg, Aappaverar umrdyn n epmeipia
Tou TTapeABOVTOC avagopiké pe Tov apiBud kal 1o UWog Twv amaimioewy Tou dnAwvovtal Petd Ty nuepounvia
avagopdg. O1 utoxpewaoels acealiopiwv ouuBoAaiwy eival euaioBnteg o aMayég oTIC o TAvw Pacikég
mapadoxég. H emidpaon tng aAayAg opiouévv TTapadoxwyv OTTwG N el0aywyr VEwvV VOUoBECIWY Kal n EkBaon
OIKaoTIKWV UTToBéaEwV gival TTOAU BUGKOAO va ekppaaTei TogoTika. Emmpdabeta, n kaBuaTépnan mou rapouaiadeTal
ouvABwG peTatl Tou xpdvou TTou TTPOKUTITEN N OTTAITOT Kl TOU XPAVOU TTOU auTA yvwaToTTolEiTal KaBwg Kal TG TEAIKAG
dieubEtnang, augavouv Ty apeBaidTnTa TTOU UTTAPXE! KATA TV NUEPOUNVIQ TOU IGOAOYITHOU.

e EUhoyn aéia xpnuarooiKovouIKWY IETwY
H e0Aoyn afia Twv XpnuOTOOIKOVOUIKWY PECWV Tou dgv dlampayuatelovial g evepyny ayopd, Tpoadiopiletal
XpnaoipotolwvTag peBodous amotiunong. To ZuykpdTnua ackei kpion yia my emAoyr diagdpwv PeBddwv amoTiunang
Kal Kavel uToBEaeig ol oTToieg BaaifovTal Kupiwg aTnv KatdaTaon TG ayopds o€ kabe nuepopnvia IcoAoyiopou.

To Zuykpotnua aglohoyei TakTiKG TIG WeBABOUG aTOTiUNONG TIOU XpnaolyoTTololvVTal yia va BePalwveral yia Ty
€yKupOTNTA Kl TNV KAaTaAANAGTNTA Toug. AMayEG aToug UTToAOYIoHOUS Kal TTapadoxEG TToU XpnaiyoTrolouvTal mhavo
va emnpedoouy Tn Oikain agia Twv OXETIKWY XPNUOTOOIKOVOUIKWY PETwv.  [MepIoadTepeg TTANPOYOPIES yia Tov
Tpoadiopiaud TG Aoyng atiag Twv XPNUATOOIKOVOUIKWY PEGwY TTapouaialovtal aTn anueiwaon 33.

e EUAoyn aia akivitwy yia idia xprion Kai akivijTwy yia emévouan
H AoyiaTikr TTOAITIKA TOU ZUYKPOTANATOG a€ OxEaN TGO WE T aKivnTa TIOU KATEXEI TO ZUYKPATNHA Yia idia Xpron 660
KQl Ta aKivhTa TTOU KATEXOVTAI YIa ETIEVOUCT OTTAITEN TNV ETIPETPNOT Toug O€ €UAoyN agia. TOOO aTnV TEPITITWAT TWV
OKIVATWY TTOU Katéxovtal yia idia xpion 600 Kal oTnv TEPITITWON Twv aKIVATWY yia emévduan, n elAoyn agia
kaBopiletal aTo TEAOG KABE 0IKoVOpIKOU £TOUG, OUTWG WOTE N AoyIOTIKA agia va pnv diagépel ouaIwdwg amd Tnv Aoyn
agia. O1 ekTiuAoEIg yivovTal ammd TPOTOVTOUXOUG EKTIUNTEG UECW EQAPLUOYNG HOVTEAWV aTTOTiNGNG 6TTIWS GuvioTaral
a6 10 Royal Institution of Chartered Surveyors kai Tnv Emirpotry Aiebvwv Mpotimwy EkTipnang. Na Tig EKTIUATEIS TOUG
Ol EKTIUNTEG £XOUV XPNOIMOTIOICEI TN YVWAOT TOUG VIO TNV ayopd Kal TV €TTayYEAUATIKA TOUG Kpion Kal dev Exouv
BaoioTei amokAeIOTIKA O€ 10TOPIKA OToIXEia auvaAhaywy, AapBavovrag utdyn 61 o Babuog e apepaidtntag eival
auénuévog ae oxéan e Ty UTrapén Piag o evepyous ayopds yia Tov kaBopiopd TG ayopaiag agiag Twv aKIVATWY.
Avahoya pe T @Uon Tou ev Adyw OKIVATOU Kal Ty UTTdpxouaa TAnpo@opnon GTnv ayopd, yia Tov kaBopiopd ng
€Uhoyng agiag Tou akivATOU TTopEi va ammaitnBei n xprion ekTIATEwY OTIWG o1 HEAAOVTIKES TapEITKES POES aTTO TO AKIvATO
kai 0 katdAAnAog auvTeAeaTAS TTPoeEdPANGNG Twv powv autwy. OAEC auTég oI ekTIPATEIS BaailovTal aTIG GUVBRAKES TTOU
ETTIKPATOUV OTNV TOTTIKA ayopd KATa TV NUEpoUNnvia avagopd.
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4.  InuavTikéS AOYIOTIKEG EKTIMATEIS Kal TTapadoxég (Tuvéxeia)

o ®opoloyia
lNa Tov Tpoadiopioud NG TPABAEWNG YIa ETAIPIKO GOPO ATTAITOUVTAI EKTINAGEIC. [0 CUYKEKPIPEVEG OUVONAQYEG Kall
utroAoyiapoUg o Tpoadiopiauds TG TeAikAG @opoAoyiag eival apépaiog. H ETaipeia avayvwpilel UTTOXPEWTEIS yia
TrpoPAeTOpeva popoAoyika {ntuara pe Baan umoAoyiopolg yia To kard Téoo Ba mpokiyel emTPO0BeTn popoioyia.
'Otrou 10 TEAIKO Qopohoyikd ammoTéAeaua auTwy Twv {NTNUATWY dIaPEPEI ATt TO TTOOG TTOU EiXe APXIKA avayVWPIOTEL, Ol
dlapopég emnpedlouv Tnv TPORAEYWn yia eTaipikd @Opo Kai avafarrduevn @opoloyia atnv Tepiodo Tou Eyive 0
TPoadIopIaudg TG TEAIKAS GopoAoyiag.

5. AvdAuon kard Topéa
To ZuykpoTnua éxel 500 BaaikoUg Toeic dpaaTnEIOTNTAG, AGPANICTIKEG EQyaTieg yevikoU KAGGOU Kal XPnUOTOOIKOVOUIKEG

utnpeaieg Tou die¢ayovtal aTnv KoTpo.

‘Etog o0 £éAnge omig 31 Aekepppiou 2022 AGQANIOTIKEG  XPNHOTOOIKOVOUIKES Z0voho

epyaaieg Kal GANEG
uTINPETieg
€000 €000 €000
KukAog epyaaiwv dAa eicodruata 24139 523 24.662
Képdog amd epyaaieg 3.722 136 3.858
MpocBrkeg akiviTwy Kai eE0TTAIGHOU 131 - 131
Mpoabrkeg GUAWY TIEPIOUTIAKWY OTOIKEIWVY 142 - 142
Alabéaeig akiviTwy Kal EE0TTAIoHOU 12 - 12
AtrooBéaeig akIviTwy Kal e0TTAIGUOU 196 - 196
ArrooBéaeic AUAwV TIEPIOUTIAKWY OTOIKEIWVY 87 - 87
ZUVOAO TTEPIOUTIOKWY OTOIXEIWV 75434 2.120 77.554
ZUVOAO UTTOXPEWOTEWY 27.397 132 27.529
‘Evog ou éAnée oTig 31 Aekepppiou 2021 ACQaAIOTIKEG  XPrUATOOIKOVOUIKEG Z0voho
epyacieg  kal GAeg utinpeaieg
€000 €000 €000
Kukhog epyaciwv kar GMa gigodAuara 23.684 516 24.200
Képdog amd epyaaieg 4.305 152 4.456
MpooBrKeg akIvATWY Kai EE0TTAICHOU 79 - 79
MpooBrKeg AUAWY TTEPIOUTIAKWY OTOIXEIWY 91 - 91
Alabéoeig akiviTwy Kal eEoAiopoU 62 32 30
AtooBéaeig akIVATWY Kal EEOTTAIoOU 203 - 203
AmooBéacig GuAwv TTEPIOUTIAKWY OTOIXEIWY 92 - 92
Z(vOAO TTIEPIOUGIAKWY OTOIXEIWV 73.012 2.031 75.043
Z0vOAO UTTOXPEWOEWY 26.231 130 26.361
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6. Amaitnoeig amd ac@alijopévoug

ZuykpoTnua Kal Etaipeia

2022 2021
Mepidio
MeikTég Avrac@aAioTwyv  Avaktioels  KaBapég KabBapég
€000 €000 €000 €'000 €'000
Mnxavokivnta 8.268 (123) (679) 7.466 6.423
Atuxfuata 1.119 (11) (33) 1.075 1.130
Metagopwv 56 (63) (4) (11) 54
Mepiouaia 874 (661) - 213 359
EuBlvng 66 220 - 286 430
AMa 46 (32) - 14 1
10.429 (670) (716) 9.043 8.397
2022 2021
€'000 €000
MeikTég TANpwpES O€ A0QANITUEVOUS 8.633 7.575
Mepidio avtao@aAigTwy OTIG TTANPWHEG OE ATPANITUEVOUG (590) (347)
KaBapn petapoAr aTig uTroxpewaeig auppoAdiwy 619 1.137
KaBapn perapoAr {nuiwv ou éxouv emoupPei Xwpic va avayyeABolv kai {nuiwv Tou 381 33
€xouv emOouppEl Xwpic va avayyeABolv IkavoTroinTika
KaBapég mpayuartotmoinbeioeg amodnuiwoelg 9.043 8.398
7. AMa eioodnpata amd ac@ANIOTIKEG EpYOOieg
ZUyKpOTNUa Eraipeia
2022 2021 2022 2021
€'000 €000 €000 €000
MpopnBeieg 862 854 862 854
Mepidio kEpdoug amod KovotTpagieg 49 108 49 108
Képdog amd mwAnon akiviTwy Kai e§oTAIopoU 3 - 3 -
Aiagopa GMa gicodApaTa 26 23 26 23
940 985 940 985
8.  AM\a ci00dfApaTa atrd £mEVOUOEIG
Zuykpdtnua Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
Mepiouara 634 495 635 497
Evoikia 90 59 90 59

724 554 725 556
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9.

10.

KooTog TpOowTmiKOU

ZUYKpPOTNUA Eraipeia

2022 2021 2022 2021

€'000 €000 €'000 €000
MioBoi 2.892 2.824 2.699 2.639
KovwvikéG ao@ahioelg 216 203 200 190
Eiopopég Tapeiou Mpovoiag 120 112 118 110
AN eloopég 188 184 175 172

3.416 3.323 3.192 3.111

O1 apoiBéc oupPoUAwy TTou TepIAapBavovTal aTa o Tavw Toad Trapouaialovial aTny anueiwon 32.

Méoog ap1Bpog uTraAAfAwY
0 péaog ap1Buds uraARAwy Atav we akoAolBwg:
ZUYKpOTNHa Eraipeia
2022 2021 2022 2021
Moviyo Mpoowiké 119 120 110 111

H Etaipeia kai n Buyarpikr g Atlantic Securities Ltd diatnpodv mpog 6@eAog Twy povVIdwy UTTaAMAAWY oxédia
kaBopiopévng €10Qopag Tou xpnuatodotolvtal EEXwPIoTd kal uTToBaAAOUV TIG BIKEG TOUG OIKOVOMIKEG KATOOTACEIS.
Z0gewva pe 10 Kataotamkd twv Tapeiwy of utdAnAol dikaiolvial TTANPWHES OPICHEVWY WOEANUATWY KaTd ThV
aQuTTNPETNON A TTPOWPO TEPUATIOHO TWV UTTNPECIWY TOUG.

‘E¢oda diayeipiong
2UyKpoTNua Eraipeia
2022 2021 2022 2021
€000 €000 €000 €000
Mio6oi 3.415 3.323 3.192 3.112
ExmToeig ou rapaywprénkav 434 413 434 413
AmooBéaeig akiviTwy Kal EoTTAIgpoU 196 203 196 203
MpdBAEYN yia EMIOPAAEIG XPEWATES (29) 145 (11) 191
‘E€oda oxnudrwv Kai TagidiwTiké 188 145 188 145
ZUpBOUAEUTIKEG UTTNPETTES 152 84 148 81
EkTutrwTikd kai ypa@ikf UAn 135 134 135 134
AuoIBr) eAeyKTWV 115 68 103 56
AiagnuioTiké kal Tpowbnan TWARTEWV 100 91 100 91
‘E€0b0 nAEKTPOVIKWY UTTOAOYIOTWV 93 86 93 86
HAekTpiopdg kai udatotrpopr|Bela 96 55 87 49
AtrooBéaeic QUAWVY TTEPIOUTIAKWY OTOIKEIWY 87 92 87 92
Alkaiwyara xpnuaTiagTnpiwy Kal KeQaiaiayopas 83 59 - -
‘E€oda emevdioewv 63 53 63 53
TnAéowva 54 48 47 41
Aiknyopika €¢oda 38 45 35 42
AMa £¢0da 279 243 251 220
5.499 5.286 5.148 5.009
H apoifr) eAeyktwv TepihauBavel Ta akdAouba:
ZUyKpOTNUO Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
EAeykTika dikaiwpara 73 62 60 50
AuoIBég yia €heyxo epappoync AMNXA 17 36 - 36
Auo1Bég dMeg utmpeaieg eakpifwang 11 1 10 10

AUOIBA YIa Un EAEYKTIKES UTINPETIES 6 6 4 4
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11.  KaBapd xpnparoSoTika eigodApara

ZUyKpOTNUa Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
Eioodruara amé ToKkoug kaTabEéaewy 13 11 13 1"
Eioodruara amé 1okoug oJoAGywv 622 493 618 486
Tokol amd daveia I0TIPAKTEN - 9 - 9
Efoda TpaTeag Kali TOKOI (109) (86) (104) (81)
AMol TékOI - 1 1 3
ZuvaAAayuarikr Slagopd 81 28 74 23
607 456 602 451
12.  Képdog amd TwAnomn Kol ETAVEKTIUNGN EMEVOUTEWV
ZUYKpOTNHa Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
Képdog atmmd TwAnon emeviuoewv 1.997 1.121 1.989 1.076
Képdog atmod emavekTiunaon eTEVOUCEWY TIPOG EUTTOpIa 633 800 619 793
(Znuia) / kEpdog amd eTmaVeKTIUNGT OJOAGYWV TTPOG ETTOPIa (1.246) 151 (1.233) 149
(Znpia) / k€pdog aTmod eTavekTipnon eTEVOUTEWY EEWTEPIKOU (512) 4.989 (512) 4.989
871 7.061 863 7.007

13.  ®opohoyia

H xpéwaon yia gopoloyia Pagiletal ato kEPdOG yia 10 £T0¢ OTIWG AVOTIPOTAPUOCTNKE YIa POPOAOYIKOUG OKOTTOUS KAl
amoteAeital amd Ta Mo KATW:

Zuykpdtnua Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
Eraipikdg Popog 573 629 573 629
‘EKTOKTN €10Q0pd yia TV Apuva 2 1 2 1
$opog Tou TTaPAKPATABNKE OTO EEWTEPIKO 46 14 46 14
AvaBaMdpevn gopohoyia (17) (25) (17) (25)
(Mopoloyia TTPONYOUEVWY ETWV (2) 5) - )
601 614 604 614

O1 eTaIpeieg TOU ZUYKPOTAUATOG UTIOKEIVTAI OE ETAIPIKS pdpo an KUTrpo TTpog 12,5%. Ta pepicuara eioTrpaktéa amraAAaaaovTal
TOU €TaIpIKOU POpou. O1 eTaIpeieg TOU LUYKPOTAUATOS UTTOKEIVTAI ETTIONG O€ £KTAKTN €10Q0PA Yia ThV Apuva e auvteAeoTh 3%
oTa evoikia (Pelwpéva kard 25%) kai 30% oToug TOKOUG TTou SV GUVOEOVTAI AETA [E TIG TUVABEIG A0PANITTIKEG EPYQTies TToU
dietayouv o1 eTaipeieg Tou Zuykpotiuarog. OAo 10 €166dNua Twv TOKWY auTwWY aTTOAACGETAI TOU ETAIPIKOU GOPOU.

Eraipeieg, popooyikoi kdmoikor Kutrpou, Tou dev diavépouv Touhdyiatov 10 70% Twv Kepdwv TOUG ETA TN @opoAoyia OTTwG
mpoadiopifovTal amé Tov epi Extdktou Eiogopdg yia v Auuva Nouo katd tn didpkeia Twv dUo eTwv amd 1o TéAog Tou
@opoAayIkoU EToug aTo 0TToio Ta KEPSN avagépovTal, Ba Bewpeital Twg Exouv dlavéuel autd To Toad w¢ Pépiopa. EXTaKTn
QOUUVTIKA €10Q0pa PG 17% eival TAnpwtéa TTAvw o€ auTr T Aoyi{duevn diavoun pepioUaTOg OTNV EKTACT) TTOU OI PETOXOI TG
Eraipeiag kard 1o 1EA0¢ TG TepIddoU Twv BUO ETWV OTTO TO TEAOS TOU OPOAOYIKOU £TOUC GTO OTT0I0 Ta KEPDN avaPEPOVTAl, Eivall
Aueoa A éupeca gopoAoyikoi kaTolkol Kutrpou i dropa Tou €xouv katolkia Tnv Kotmpo. Aoyidouevn diavoun 6ev e@apudetal
ava@opikd pe kEpdn TTou avaloyolv GUEC 1 EUPECT O€ PETOXOUG TToU Bev €ival opoAoyIKoi KAToIkol KUTTpou kai aTopa
peTéYoUg TToU Bev éxouv karoikia Tnv Kutpo. Amé tnv 1 Mapriou 2020, n Aoyilépevn Siavopr| Pepioparog umokeital o€ 2,65%
ouvelopopd aTo leviké ZuoTnua Yyeiog (MEZY).
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13.  ®opohoyia (ouvéxeia)

To oad Tng AoyiZéuevnG dIavOUNG LEPIATOG HEIWVETAI [E OTTOIODATIOTE TTPAYUATIKO PEPITUA TTOU EXEl TTANPWOET yia T0 £T0G
070 0TT0i0 ava@épovTal Ta KEPDN.

AuTH| n €KTOKTN €10QOPA yia TNV AGuuva Kal n ouvelo@opd oto MELY karafaAloval amd v Etaipeia yia Aoyopiaouod twv
HETOXWV TNG.
H Eraipeia mAjpwaoe ikavomroinTikG pépiopa amd T1a képdn Tou roug Tou EAnge oTig 31 Aekepppiou 2020 emouévg dev

umtapxel utroxpéwan yia Aoyi¢duevn diavoun otig 31 Aekepppiou 2022.

H oup@ihiwon peragy g gopohoyiag kai Tou ammoteAéouarog Tou AoyioTikoU kEpdoug TToMaTTAaoIalOpevo Pe Toug 10 U0VTES
QopOoAOYIKOUG GUVTEAETTEG Eival WG EEAG:

ZUYKpOTNHa Eraipeia

2022 2021 2022 2021

€'000 €000 €'000 €000
MNoyioTiké képdog 6.211 12.469 6.065 12.261
®opoloyia gUpewva Pe Toug 10X U0VTEG POPOAOYIKOUG CUVTEAETTEG 776 1.559 758 1.533
‘Exrakmn €100opa yia v duuva 2 1 2 1
®dpog Tou TTapakpaATAHONKE OTO EEWTEPIK 46 14 46 14
®opohoyia TponyoUpEVWY ETWV (2) (5) - (5)
AvaBaMdpevn gopohoyia (17) (25) (17) (25)
Emiépdoeic amé:
‘E€oda 1rou dev ekiTTOUV 11 37 11 37
Eioodruara tmou ev opoloyouvral (201) (947) (196) (941)
Znuia amé petTagopa (14) (20) - -

601 614 604 614
14. Boaoiko képdog avd peToxn

ZuykpoTnua Eraipeia

2022 2021 2022 2021

€'000 €000 €'000 €000
KaBapd képdog Tou avaloyei aToug PETOXOUS 5.561 11.787 5.461 11.647
MeoooTaBuIKOS apIBUAS EKBOUEVWY JETOXWV 38.944 38.944 38.944 38.944
Baoikd Képdog ava petoxr (oevT) 14,28 30,27 14,02 29,91

To képdog avd petoxn utohoyioTnke pe BAaT 10 YeCOOTABUIKG apIBud YeToXwy TTou ATaV EKBOPEVES KATA TV DIGPKEID TOU
£T0UG.

To amopeiwpévo kEPSOG ava PEToxr ival ioo Pe 10 Baaikd kEpdog avd petoxr) Kabwg 1o Zuykpdmua Oev Exel ekdOOE!
0TT010UCBATIOTE BUVNTIKOUG TITAOUG ETOXWV.
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15.  Etoupeieg ZUuykpoTAPATOG

69

O1 Buyatpikég eTaipeieg eivan IDIWTIKES ETAIPEIES TIEPIOPITUEVNG EUBUVNG, EyYEYPAUUEVES 0TV KUTTPO Kail Eival 01 akOAOUBEG:

Noyioriky  AoyioTiki
Aéia Aéia

Etaipeia Kipieg dpaotnpioTnTeg Mepidio 2022 2021

% €'000 €000

Lyssi Investments Ltd Evoikidoeig oxnudrwy Z 100,0 86 86
Lion Insurance Agency Ltd Algaywyr epyaciwy wg avTimpoowTiog

aoQaAEIWV YeVIKOU KAGOOU 100,0 141 141

Atlantic Securities Limited lMapoxr XpNUATIOTNPIOKWY UTINPECIWY 67,7 674 674

901 901

Katd  d1dpkeia Tou £Toug dev TIPOEKUYE OTTOIAdATIOTE dIOPOPOTIOINGT OTIC ETTEVOUTEIS OE BuyaTpIKES ETAIPEIEG.

H Etaipeia alohoyei mepiodika  duvarétnta avaktnang g emévduong ae Buyartpikny Omote umdpyouv evaeiteig
amopeiwang. O evdeiteic amopeiwang agiag mepiAauBavouy TTapayovTeg OTIwG peiwan Twy elgodnudrwy , Ta képdn A TIG
TapelakéS poég i AAAeG Buapeveic aAayEG TTou UTTopE va Seixvouv OTI n AoyIaTIKN agia Twy TTEPIOUTIAKWY OTOIKEIWY UTTOPEi
va unv eivar avaktiaiun. Karé my didpkeia tou £Toug n ETaipeia 6ev Tpoxwpnae g€ oTroladATIoTe TPORAEYWN YIa aTTopEiwan
NG agiag g emévduanc ae BuyaTpIKEG ETAIPEIES.

Aev uTrGipyouv OTTOI0IBATIOTE OUCIWAEIS TTEPIOPICHOI OTNY IKAVOTNTA PETAPOPAS TTOPWY OT6 TIC BuyaTpIkEG TTPOG TV
ETaipeia mépav Twv ETOTITIKWY TEPIOPICUWY GTOUG oTToioug utrokelTal n Atlantic Securities Limited.

H ouveiopopd g ETaipeiag OTIC OIKOVOUIKEG KATAGTACEIG TOU ZUYKPOTAPATOG, Aaupavovtag utmdyn o1 TPAgeIs Kal
uttéAorTra PeTatl Twv ETAIPEIWV TOU ZUYKPOTAPATOS ATTAAEIQTNKAY 0TV EVOTToinaN, ival ws akoAoUBwg:

2022

€'000

KukAog epyaaiwv kar GMa eioodApaTa 24138
Képdog améd epyaaieg 3.726
2 (VOO TIEPIOUTIAKWY OTOIXEIWY 75.172
Z0vOAO UTTOXPEWOEWY 27.386

H guvelo@opd Twv BuyaTpIKWY ETAIPEIWY OTIC OIKOVOUIKEG KATOOTACEIG TOU ZUYKPOTANATOG Eival WG akoAoUBwG:

Atlantic . Lion
" Lyssi

Securities Insurance
- Investments 2022

Limited Agency

Ltd e

Limited
€000 €000 €000 €'000
KukAog epyaciwv kai aAAa elcodhpara 523 - - 523
Képdog / ({nuia) amd epyaaieg 136 (2) (2) 132
2 (VOO TIEPIOUTIAKWY OTOIXEIWV 2120 11 151 2.382
20voAo UTTOXpPEWTEWY 132 5 5 142

2021
€000
23.684
4.309
72.745
26.219

2021

€000

516
148
2.299
142
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16.  Akivnta Kot e§0mAIoN6G

70

‘EmimrAa kai HAekTpovikoi

2uyKpoTnua 'n kou Kripia €§oTAIOOG uTroAOYIOTEG OxAuata Zovoho

€'000 €'000 €'000 €'000 €'000
KéoTog 1 ektipnon
Yméhoito 1 lavouapiou 2021 5.914 743 351 708 7.716
MpooBnkeg - 1 44 24 79
Emavekripnon 40 - - 40
AlaBéaeig - - - (30) (30)
YmoAormo 1 lavouapiou 2022 5.954 754 395 702 7.805
MpooBnkeg - 14 40 77 131
Emavekripnon 162 - - 162
AlaBéaeig - - - (12) (12)
YmoAoitro 31 Aekepfpiou 2022 6.116 768 436 767 8.087
AmroaBéocig
Yméhoimo 1 lavouapiou 2021 - 583 282 580 1.445
AmooBéaeig £Toug 98 27 28 50 203
Z¢e ETTAVEKTIUNON (98) - - (98)
AlaBéaeig - - - (27) (27)
YméAoimo 1 lavouapiou 2022 - 610 310 603 1.523
AmooBéaeig £Toug 98 27 34 37 196
%€ ETAVEKTIUNON (98) - - - (98)
Alabéoeig - - - (12) (12)
YmwoAoitro 31 Aekepfpiou 2022 637 344 628 1.609
KaBapn AoyioTiki afia
31 Aexepppiou 2022 6.116 131 92 139 6.478
31 AekepBpiou 2021 5.954 144 85 99 6.282

‘EmiAa kai HAexTpovikoi
Eraipeia 'n kau Kripia e§omAIGOg UTToAOYIOTEG OxAuarta Zivoho
€'000 €'000 €'000 €'000 €'000

KéoTog 1 ekTiunon
YmoAortmo 1 lavouapiou 2021 5914 722 320 665 7.621
MpooBnkeg - 11 44 24 79
Emavekripnon 40 - - 40
AlaBéoeig - - - (31) (31)
YméAoimo 1 lavouapiou 2022 5.954 733 364 658 7.709
MpooBnkeg - 14 40 77 131
Emavektiunon 162 - - 162
AlaBéaeig - - - (12) (12)
YmoAoitro 31 Aekepppiou 2022 6.116 747 404 724 7.992
AmrooBéocig
YmoAoimmo 1 lavouapiou 2021 - 562 250 537 1.349
AmooBéaeig £Toug 98 27 28 50 203
Z¢ ETTAVEKTIUNGON (98) - - (98)
AaBéoeig - - (27) (27)
YmoAoimo 1 lavouapiou 2022 - 589 278 560 1.427
AmooBéaeig £Toug 98 27 34 37 196
%€ ETTAVEKTIUNON (98) - - (98)
AigBéoeig - - (12) (12)
YmoAoimro 31 Askepfpiou 2022 616 312 585 1.513
KaBapn AoyioTiki agia
31 Aekepppiou 2022 6.116 131 92 139 6.478
31 Aekepppiou 2021 5.954 144 86 98 6.282




4l

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

16.

Akivnra ko1 §0TAIONOG (TUVEXEI)

Emavekriunon 1816ktTwv akivijTwy

H yn kai Ta kTipia karardooovtal yia Tov utohoyioud g dikaing agiag Toug ato Emimedo 3 (Level 3) 6tmou n teXVIKA
amoTipnang yivetar amd aveaptnToug TTPOoOVTOUXOUS EKTIUNTEG XPNalUoTolwvTag didipopeg UeBAdoug amoTipnang Kal
utrobéoeig o1 omoieg Baaiovtal Kupiwg aTnv katdaTaon MG ayopds o€ KABe nuepopnvia amotiynong. H moAITikg Tou
ZUYKPOTANATOG £ival va BIEVEPYET ETTAVEKTIAGEIS TwWV IBIOKTNTWY aKIVATWY 0T0 TEAOG K&BE £Toug. Q¢ ek ToUTOU N aKivnT
meplouaia g Etaipeiag emavektipidnke omig 31 Aekeufpiou 2022 améd toug avetipTnToug TTPOCOVTOUXOUG EKTIUNTES
Roussos, Angelides & Finticlis faoel Tng ayopaiag agiag Twv akivitwy otnv ehetBepn ayopd. Or ekTiuntég diabétouv Ta
amairoUpeva ETayYEAUATIKG TTPOTOVTA KABWG Kal TTpAa@aTn TIEIpa OTNV EKTIUNGT OKIVATWY OTIC TIEPIOXEC KAl OTOV KAGDO
TWV GUYKEKPIPEVWY AKIVATWV.

H ayopaia atja umoloyiotnke pe Bdon v auykpiTikr péBodo ayopds omoia Baaidetal aTn oUYKPION WE aKiviTa TTOU
Tapouadialouv TTAPOUOIA QUOIKA Kal VOUIKA XapakTnpIoTIKG T000 aTnv utd £¢6Taan TepIoxr 600 Kal O€ AANEG TIEPIOXEG.
Ta ev Mdyw ouykpITIKG aToIxeia £xouv GUANeXBei amd To apyeio Tou KtnuatoAoyiou kai £xouv agiohoynBei Adappavovtag
uTTéYn TTapAyovTeS OTIWG Ta 1IDIAITEPA XAPAKTNPIGTIKA TOU OKIVATOU, TV ToToBeaia, Ta TToAcodopiKa dedopéva Kal TUXov
TIEPIOPITHOUG 0T XPHON KAl TA XAPAKTNPIGTIKA TG Aueang Kal eupUtepng TepIoXAS.

Katnyopia Mé6odog Mn mapartnpnoipa Eupog diakdpavong 2022 2021
AKIvATOU ammoTiunong Oedopéva dedopévwv
€'000 €000
I kai kTipia ZuykpITikr péBodog  Euhoyn atia avé 1.4 €1350-€1425/ 1.. 415 408
I kai kTipia ZuykpITikr péBodog  Euhoyn atia avé 1.4 €2700-€2850 / 1. 3.770 3.705
I kai kTipia ZuykpITikr péBodog  Euhoyn atia avé 1.4 €950-€1100/ 1. 635 570
I kai kTipia ZuykpITikr péBodog  Euhoyn atia avé 1.4 €1050-€1150 / 1.. 785 760
I kai KTipia ZuykpITiKA PéBodog EUhoyn agia avé 1.u. €1300-€1350 / 1. 510 510

H agia tng yng kai Twv KTipiwv Tou Ba apouadiddoviav aTIG EVOTTOINUEVES KOl EEXWPITTEG OIKOVOUIKES KATAOTATEIS e BAan
TNV apxn Tou I0TOPIKOU KOGTOUG Jeiov aTToaBETEIS ival wg akoAoUBwg:

2022 2021
€'000 €000
m 1.149 1.149
Kripia 1.491 1.592
2.640 2.741
Extiunpévn atia g yng mévw oTnv omoia dev Aoyiletal amdofeon 2.743 2.678

Mepiouoiakd aToiyeia pe Sikaiwpa xpRong
To Gikaiwya Xprong Tou TIEPIOUCIOKOU GTOIXEIOU KaI N avTigToixn umoxpéwan picBwang mpoeto@AnBnkav kard n
OIGPKEID TNG HIN AKUPWOIUNG TrEPIGDOU TG oUPBaaNS pioBwang.

'n pe dikaiwpa
xpfiong Zuvolo
€'000 €'000
Tipi kThong
YméAoimo 1 lavouapiou 2021 16 16
Yméhoimo 1 lavouapiou 2022 16 16
YmoAoitro 31 AekepBpiou 2022 16 16
AmrooBéocig
Yméhoimo 1 lavouapiou 2021 16 16
YméAoimo 1 lavouapiou 2022 16 16
YmoAoimro 31 AekepfBpiou 2022 16 16
KaBapn AoyioTikn aia

31 Aekepppiou 2022
31 AekepPpiou 2021
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17. Auha TTEPIOUCIOKA OTOIXEIO

72

2UykpdTnua
Ayopd
Ac@alIoTIKOU Moyiopika
XapTo@uAakiou TpOYPAUHaTA Zuvolo
€'000 €'000 €'000
KoéaoTog 1 ekTipnon
YméAoimo 1 lavouapiou 2021 404 534 938
MpooBnkeg 51 40 91
YméAoimo 1 lavouapiou 2022 455 574 1.029
MpoaBrikeg 115 27 142
YmoAoitro 31 AekepBpiou 2022 570 601 1171
AmroaBéocig
Yméhoimo 1 lavouapiou 2021 377 473 850
AmooBéaeig £Toug 45 46 91
YmoAormo 1 lavouapiou 2022 422 519 941
AmooBéaeig £Toug 58 29 87
YmwoAoimro 31 Askepfpiou 2022 480 548 1.028
KaBapn AoyioTikn afia
31 AekepBpiov 2022 90 53 143
31 AekepBpiou 2021 33 55 88
Eraipeia
Ayopd
Ao@aAioTiKoU Noyiopika
XapTo@uAakiou mpoypauaTa ZOvoho
€'000 €'000 €'000
KéoTog 1 ektipnon
YmoAortmo 1 lavouapiou 2021 404 501 905
MpoaBrkeg 51 41 91
Yméhoimo 1 lavouapiou 2022 456 541 996
MpooBrkeg 115 27 142
YmoAoiro 31 Aekepfpiou 2022 571 568 1.139
AmroaBéocig
Yméhoimo 1 lavouapiou 2021 377 440 817
AmooBéaeig £Toug 45 46 91
YméAoimo 1 lavouapiou 2022 422 436 908
AmooBéaeig £Toug 58 29 87
YmoAoiro 31 Aekepfpiou 2022 481 515 996
KaBapn AoyioTiki afia
31 Aekepppiov 2022 90 53 143
31 AekepBpiou 2021 33 54 88
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18. Emevdloeig a¢ akivnra
2uykpdtnua kai Etaipeia

Emavekriunon

73

H moAmIky Tou ZUyKpOTAUATOG 6C0 aQOpd TNV ETAVEKTIUNON €mevdUoewy € akivnta eival n idia pe auty mou
TAPOUCIAETal TNV ONpEiwan 17 OXETIKA PE TNV ETTAVEKTIUNGT TwV IBIOKTNTWY OKIVATWV.

2022 2021
€'000 €000
' ko KTipia
YmoAoitro 1 lavouapiou 4.314 4.311
Mpoabrkeg 87 61
MeTaBoAn elAoyng agiag amd emavekTiunon 151 (58)
YmoAoimro 31 Aekepppiou 4.552 4.314
[MAnpo@opiec OXETIKA PE TNV ATTOTIUNGN TWV KUPIOTEPWY OKIVATWY TOU ZUYKPOTAUATOC TIApéXOvTal TTIo KATW:
Kartnyopia MéBodog Mn TrapatnpAcIpa Eupog diakipavaeng 2022 2021
AkiviiTou amoTiunong debopéva dedopévwy
€000 €000
I Kai KTipia ZUYKPITIKA PEB0dOG EGAoyn agjo ava .. €1225-€1250 / 1.p. 235 232
I kai kTipia ZUyKPITIKA PEB0BOG EUMoyn agia ava 1., €2700-€2850 / 1.1. 1.195 1178
I kai kTipia ZUyKPITIKA PEB0BOG EUMoyn agia ava 1., €950-€1100/ 1.. 420 375
| ZUyKPITIKA PEB0BOG EUMoyn agia ava 1., €90-€110/ .. 1.700 1.465
I kai KTipia ZUYKPITIKA PEB0dOG EUAoyn aia ava T.. €1300-€1350 / 1.u. 975 975

H atja Twv emevouTIKWY akiviTwy TTou Ba TTapouaialoviav aTIG EVOTIOINUEVES Kal EEXWPIOTEG OIKOVOUIKEG KATOOTACEIS JE

Baaon v apxn Tou I0TopIKoU kbaTOUG Eival ws aKoAoUBWG:

2022 2021
€'000 €000
M 4.352 4.236
Kripia 2.322 2.350
6.674 6.586
19.  XpnpaToOIKOVOMIKA TrepIouCTiaKkd oTolxeia Sio0éoipa yio TwAnon
2UykpoTnua kai Eraipeia
2022 2021
€'000 €000
Opdbhoya Kutrpiakrig Anuokpariag 997 -
Etaipika opdhoya 845 473
1.842 473

Ta XpnuaTooIkovopIKa Trepioualakd aToixeia diaBéaipa yia TwAnan mepiAauBavouv eUTTopEUaIPoUS TiTAOUG TToU gival
elgnypévol ato Xpnuatiatipio Agiwv Kutrpou kaBwg kai o€ 01eBvh xpnuaTiaThpia. Ta aToixeia autd ETAvekTIJoUvTal aTO
TéNog Tou 10U pe Bdan Tn péon Tiuh KAEIGTUATOG KaTA TV nuepounvia avagopdg. To kEpdog amd Tn petaBoAr aTn euhoyn
agia Twv emevdloewv diabéoiywy pog TwANon yia 1o €106 2022 aviABe oe €164 yIA. (2021: képdog €59 xIA.) kai
peTaQEPONKe aTo amoBepatikd euhoyng agiag. Kard n didipkeia Tou £Toug dev PeTapépBnke otrolodATIoTe TOC6 OTa

amoteAéapara Adyw TTwAnang emevduaewy dIaBETIPWY TTPOG TTWANON.
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20. Xpnparoolkovopikd aToixeia aTnv euAoyn afia péow Twv OTTOTEAETHATWY

ZUyKpOTNUa Eraipeia

2022 2021 2022 2021

€'000 €000 €'000 €000
MeToxég elanyuéveg aTa xpnuaTiaThpia KOTrpou kal ABnviv 5.263 4537 5.221 4.507
AigBveig PETOXES Kal PETOXIKA KEQOAaIQ 12.030 10.810 12.030 10.810
AigBvR 181WTIKA PETOXIKA KEQAAQIQ 937 1.034 937 1.034
EvaMakTikég emevduoeig (Hedge Funds) 2.583 3.298 2.583 3.299
AigBvR xapTo@uAdKIa aKIVATWY 1.904 3.398 1.904 3.398
Kutrpiakd etaipika opdAoya 3.346 4198 3.346 4198
ETaipika opohoya efwtepikol 6.195 4.645 6.126 4.562
Emevdloeig og xpuad kai GMa eutropeluara 1.531 1.588 1.531 1.588

33.789 33.508 33.678 33.396

21. Bpoayumpodeopa KuBepvnTikd Mpappdria

2UykpdTnua kai Etaipeia
2022 2021
€'000 €000
lepuavia 1.484 -
Eupwmaikr) Evwon 1.596 -
HMNA 187 -
3.267 -
22. XpewoTeg Kal AOITTEG ATTaITHOEIG
ZUyKpOTNHa Eraipeia

2022 2021 2022 2021
€000 €000 €'000 €000

XpewaTeg amd acQAMOTIKES dpATTNPIGTNTES 4.939 4910 4.942 4913
XpewaTeg ammd XpnUATOOIKOVOUIKEG BpaaTnPISTNTES 479 757 - -
Mepidio avrao@ahigTwy aTa TEXVIKE amobéuara (onueiwan 26) 4.360 4.314 4.360 4.314
Eiompaktéa amd aviao@ahioTég - 33 - 33
Avapalueva £¢oda KTrong 573 559 573 559
Advela EI0TTPAKTED - 28 - 28
AMoi Aoyapiacpoi 890 735 889 734
AMoI Aoyapiaopoi a6 XpnUaTOOIKOVOUIKES dPACTNPIOTNTES 964 880 - -
Mapaywya XpnUaATooIKOVOUIKA Péoa 373 - 373

Mood eioTrpakTéa ammé Buyarpikég eTaipeieg - 615 675

12.578  12.216  11.752  11.256

ZuykpOTnua Eraipeia

2022 2021 2022 2021
YmoAoitra TeAATWY Kol AVTITIPOCWTITWY €'000 €000 €'000 €000
XpewaTikG utrdAorTra TeAaTwy 8.801 9.103 7.927 7.906
Meiov Trpdvoia yia eTITQaAEiS XPEWOTES (3.380)  (3.436) (2.985)  (2.993)

5.421 5.667 4.942 4.913
MpoBAéyeig yia emo@aleig xpewoTeg
YméAoimo 1 lavouapiou 3.436 3.887 2.993 3.303
Alaypaer| utroloiTwv (8) (309) (8) (309)
(AvaaTpoen) / EmBdpuvan yia 1o £10¢ (48) (141) - -

YméMortro 31 AekepBpiou 3.380 3.437 2.985 2.994
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22. XpewaTeg Kal AoITéG araITioel (TuvExEla)

23.

24,

To davelo eloTTpakTéo ATav TAPWS eEao@aliouévo Pe akivnm Tepiouaia, Epepe ToKo 5,0% etnaiwg Kar amotrAnpwlnke
oTig 25 PeBpouapiou 2022.

210 XPEWOTIKA UTTGAOITIO TIEAATWY GUMTTEPIAUBAVOVTQI CUYKEKPIPEVOI XPEWOTEG Uoug €132 xIA. (2021: €174 xIA) petd
oo TPORAEWEIC YIa ETTIOPAAEIG XPEWATES, TWV OTTOIWY 01 GUBACEIC yIa TIAPOXT TTITTWOEWY TIPOG dIEVEPYEIA GUVAAAYWY
0¢ XPNHUATOOIKOVOUIKA PETT £xOuv TEpUATIOTEL. Me TOUGC CUYKEKPINEVOUC TTEAATEG, EXOUV YiVEl YPATITEG KAl TTPOQOPIKES
OUpQWVieg amoTTANPWUAG TWV UTTOXPEWOEWY TOUG TTPOg TV ETaipeia ae pakpoxpdvia Baon f karéxovtal IKAVOTToINTIKEG
eCaoalioeig ae PeToyIKOUG TITAOUG TToU peuaTotroloUvTal amd Tnv ETaipeia kard mv amdAuto kpion Tng.

MNa e§ao@aAion Twy XPEWOTIKWY UTTOAOITTWY Twv TeAatwy Tng, n Atlantic Securities Ltd €ixe oTi¢ 31 Aekepppiou 2022
€€00QaAiOEIG OE XPNUATOOIKOVOUIKA TIEPIOUTIOKA aTolxeia Twy TeAatwv agiag €350 xIA. (2021: €588 xIA.)

Ta avaBaAidpeva £60da KTAGNG apopouv £Eoda TTou OXETICOVTaI AETT e ACQANIOTAPIO CUPBOAaIa TTou £xouv ouvaQBEi
katd ™ O18pKEIa TOU OIKOVOMIKOU £TOUG OAAGL a@opolv v Tepiodo ao@dahiong kivolvou peTd v nuepounvia Tou
100AoyigpoU. O utroAoyioudg Twv avaBaAAouevwy £§odwv KTAGNG yiveTal he Ty idia uéBodo TTou XpnaiyoTTolEiTal yia ToV
UTTOAOYIO WG TWV [N KEPONUEVWY AOPAAICTPWV.

Ta Tapaywya XpnUATooIKOVOpIKA Wéaa agopolv 40 Tpobeauiakd auuBdiaia TTpoTiwANGNG ouvaAAyHaToG GuvoAIKoU
TogoU $5,03 ek. pe Péan aupewvnuévn iooTiia $1,0066: €1,00 kai nuepopnvia Aéng 18 ZemrepBpiou 2023. ZKoTo¢ TG
olvayng Twv gupPoiaiwyv gival n avtioTdBuion Tou cuvalaypaTikoU KIvOUvVouU TTou TTIPOKUTITEI aTTO TNV €kBETN Twv
emevouoEwv Kal Tpameikwy utoAoiTwy TG Etaipeiac o€ doAdpia Apepikig.

MeTpnTd, utroAoitra TpatrelWwy Kai KaTaBETEIS TTPoBeTiag

ZUyKpOTNUa Eraipeia

2022 2021 2022 2021

€'000 €000 €'000 €000
MeTtpnTd OTIC TPATTECES KAl OTO TAEIO 7.662 10.320 7.181 10.066
Tpamediké Tapatpapryuara kai Bpayutpobeoua davela (5) (14) (5) (14)
KaraBéoeig mpoBeauiag petagu 1 kai 3 pnviv 994 1.996 883 1.884

8.651 12.302 8.059  11.936

Emirékio (Emaiwg) ZuykpoTHa Etaipeia
2022 2021 2022 2021 2022 2021

€'000 €000 €'000 €000
Karabéoeig mpobeopiag peratl 4 kar 12 pnvwv -0,20%-2,30% -0,2%-0,85%  4.489 5.222 4.253 5.039

KaraBéoeig mpoBeaiag mépav Tou evog EToug 0,35% - 1.200 - 1.200
5.689 5222 5453  5.039

Ta 1pame(ika maparpapiyuara g Etaipeiag givar §aopahiouéva ue umodAkn Tavw ae akivntn Tepiouaia g Etaipeiag
pEXPI TOUu TToo0U Twv €215 YIA. KOl e TIPOCWTTIKEG EYYUAROEIS Twv PeAwv Tou AloiknTikoU ZupBouliou. Tpamedikég
kataBéoeig TG Etaipeiag auvohikol oaou €0,23 K. eival GETPEUPEVES EVAVTI EYYUNTIKWY ETTIOTOAWY Kal DIEUKOAUVOEWV.

MeToxikO Ke@AaAaIo Kon aroBEpaTIKG

2022 2021
2uykpoérnua kai Eraipeia Ap18u6g Ap1Bubg
METOXWV HETOXWV
XINadeg €'000 XINGdeg €000
Eykekpipévo
2uvnBeig petoxé €0,34 n kaBe pia 250.000  85.000 250.000 85.000

Ex800¢v kai TAfpwg TTANpwOEY
ZuvnBeig petoxég €0,34 n kaBe pia 38.944  13.241 38.944 13.241
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24.

25.

MeToxik0 Ke@daAaio Kai amofeaTIKG (OUVEXEID)

To eykekpipévo UeToxIKO KepaAaio T ETaipeiag avépyetal oe €85 ek. umrodiaipepévo ae 250 ek. GUVABEIS ETOXEG OVOLIOTTIKAG
agiag €0,34 n k&Be pia. To ekdopévo petoxikd kepdhaio g Etaipeiag avépyetal ot €13.240.848,14 diaupepévo oe 38.943.671
OUVABEIG ETOXES ovopaaTikAg agiag €0,34. Aev utmpée kapia diagopotroinan aTnv keaAaiouyikr dour| T¢ ETaipeiag katd
didipkeia Tou éToug.

Kard v didipkeia g Extaktng lMevikrg Zuvéheuong mrou mpayuatomoiiBnke oTig 25 Maiou 2022 eykpiBnke 1o M0 KATW
€101K6 YHQIoUa.

EidIk6 yneiopa

“Omwg 10 AloiknTikd ZupBoUhio Tng Etaipeiag e¢ouaiodonBei kai i Tou Trapdvtog e¢ouaiodoTeital va eQapuoatl TTpoypauua
yla v améktnan amé v Etaipeia SIkwv TG JEToXwv, aUuewva pE TIG TIpovoleg Tou apbpou 57A tou mepi Etaipeiwv Nopou
Keo. 113 (6Twg £xel TpottoTroinBei). H eAay 10 ka avwrarn Tiyr e5ayopdag Twv Wetoxwy g Etaipeiag dev Ba umrepPaivel kard
0000TO TIEPQAV TOU TIEVTE TOIG €KaTO (5%) Tou Pédou 6pou TnG TIUAG ayopds Tng peToxns T ETaipeiag kard Tig TeAeuTaieg TévTe
Xpnuariampiakés auvaviaelg piv amd ) dievépyeia e ayopdg. H Etaipeia Ba pmmopei va amokTiaer péxpl kai 10 péyioTo
ap1Bué petoxwv Tou TTpoPAETETaN amtd Tov NGO Jéaa aTa Xpovikd TTAdiola 12 unvwv atmé Ty nuepounvia Aqyng g amoéeacng
g Extakmg levikng ZuvéAeuong g Etaipeiag. Or petoxég Ba pmmopouv va amoktnBolv €ite pe 181WTIKA GUpQuvia gite aTmd v
ayopd’.

To o Tévw WhAYIoKa TPOTABNKE yia TV avavéwan Tou MNpoypduuarog Emavayopds 16iwv Metoxwv g Etaipeiag yia my
Tepiodo amd 27 Maiou 2022 péxpr 25 Maiou 2023.Katd tnv didipkeia Tou £Toug n Etaipeia dev TpoéPnke ae ayopd 18iwv
peToxwv. Z1i¢ 31 AekepBpiou 2022 n Etaipeia dev kareixe 0mmoieGOATIOTE 10iEG PETOXEC.

®Uon Ko OKOTTOG TWV ATTOBENATWY:

AmoBeliarikd amd EKOOGN LIETOXWV UTTED TO GPTIO
To amoBeparikd utép To ApTIo amoTeAeital amd Tn dlagopd PeTaty e TIUAG EkdoanG HETOXIKOU KepaAQiou Kal TG OVOAOTIKAG
agjag.

ATT0BeLIQTIKO ETTAVEKTILUNONS
To amoBepaTikG TAVEKTIUNGNG aTToTeAEiTAl AT TO TTAEGVOCA A EAAEINA TTOU TTPOKUTTTEN OTTO ETTAVEKTIUNGT YNG KAl KTIPiwV,
rou TepIAauBavovTal aTa akivnTa kal EoTTAIgUAG, Kal ETIUETPOUVTAN OTNV EUAOYN agia.

AmoBeiariké evAoyng aéiag

To amoBepuarikd elAoyng atiag mepidapBaver Tig aAdayég atn e0Aoyn aia XpnUATOOIKOVOUIKWY TIEPIOUCIAKWY GTOIXEiWV
d1a6éa1pwy pog TwAnan. Otav autd Ta XpnUATOOIKOVOUIKA aTOIXEIR TTWANBOUV A UTTOGTOUV aTTOUEiWaN GTNV agia Toug,
0l GUOOWPEUKEVEG QVATIPOTAPHOYEG OTN €UAoyn agia TTou avayvwpiaTnkav ata idia Ke@aAaia peTagépovial aTnv
katdaTtaon hoyapiaogpou amoteEAEOUATWY Tou £TOUG.

Adiavéunta képdn
Ta adiavéunta képdn TepIAapBavouy Ta guvolikd kEpdn TTou dev Exouv diavepnBei oToug PETOXOUG.
AvapaAAopevn opoloyia
2uykpotnua kai Eraipeia
2022 2021
Mpo6BAswn avagopikd pe TNV EMAVEKTIUNGN TNS AKivTNS TEPIOUTIag €000 €000
Ymohoito 1 lavouapiou (57) (37)
AvaBaAAdpevn popoAoyia Adyw eTTaveEKTIUNGNG akivnng Trepiouaiag (7 (20)
Ymohormmo 31 Aekeufpiou (64) (57)
2022 2021
MpoéPAsyn yia mpoowpivéc Olapopéc uetall amoaPiéoswv Kl KEQAAAIOUXIKWY
EKTTTWOEWV €000 £000
YmoAormo 1 lavouapiou 91 84
AvaBaAAopevn @opoAoyia £Toug 4 7
YméAoimo 31 Aekepppiou 95 91

YméAoimo 31 Aekepppiou 31 34
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26. Ekkpepeig amaithoeig kai TpoBAEWeIS yia pn Kepdnuéva ag@AMIoTPa
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2uykpotnua kai Eraipeia
2022 2021
€'000 €000
Mn kepdnuéva ac@alioTpa
Meikté amobéuara 10.752 10.518
Mepidio avTag@aAigTwy (2.144) (2.178)
KaBapd amobéuara 8.608 8.340
Ekkpepeig amauthoeI§
MeIKTEG EKPENEIG aTTAITATEIG 13.828 12.748
Mepidio aviao@ahigTwy (2.216) (2.136)
KaBapég ekkpepeic amaimaeig 11.612 10.612
OAikd TeXVIKG atroBépara
Meikté TexvikG amoBépaTa 24.580 23.266
Mepidio aviao@ahigTwy (4.360) (4.314)
KaBapd Texvika amoBépara 20.220 18.952

H kivnon Twyv utoxpewaoewy yia ag@aAiaTipia guuBdAaia kai Twv aviag@aAIaTIKWY TIEQIOUCIOKWY GTOIXEIWV KaTd TN

d1dpkela Tou £TOUG TTAPOUCIALETAI TTIO KATW:

2022 2021
. . . Mepidio . Mepidio

Mn kepdnpéva ao@aAioTpa OAik6 Avmaqfc( NGTOV OAiko6 Avmoq?a NOTOV

€'000 €'000 €000 €000
1 lavouapiou 10.518 (2.178) 10.070 (1.753)
AcgpahioTpa 22.475 (4.012) 22.144 (4.151)
Kepdnuéva ac®ahigTpa (22.241) 4.046 (21.696) 3.726
31 Aekepfpiou 10.752 (2.144) 10.518 (2.178)
Ekkpepeig amauthoelg
1 lavouapiou 12.748 (2.136) 11.050 (1.607)
MAnpwyég amaimoewy (8.633) 590 (7.575) 347
AUlEnon OTIC UTTOXPEWTEIG OTTAITATEWY 9.713 (670) 9.274 (876)
31 AekepBpiou 13.828 (2.216) 12.749 (2.136)

H mpdBAeyn yia un kepdnuéva ac@AAioTpa Kol aviag@AAIoTpA QVTITTPOCWTIEUEI TO TTOGO TWvV aCQAAIOTPWY Yia
aceahiotipia aupBoAaia Ta otroia dev £xouv AfEEl KATd ThV nuepopunvia avaopdg. Aev avayvwpioTnke amdBepa KIvOUvwy
o€ 10X0 Aoyw TnG eTAPKEIAg TG TIPOPAEWNG yia un kepdnuéva aceahioTpa.

O1 ekkpepeic amaimioeig mepidappavouv TpdBAewn yia amaithoelg ou dev £xouv dnAwBei (IBNR) kabBuwg kai TpdBAeywn yia
OTOBENa ATTAITAGEWY TTOU £XOUV ETTIGUMBET XWpig va yvwaTotoinBoulv ikavotroinTika (IBNER).

2022 2021
€'000 €000
MpdBAcyn yia amdBepa {nuiwv TToU 50UV ETMICUURET Xwpi¢ va yvwaTotoinBolv
IkavotroinTikd (IBNER) 2.614 2.221
MpdBAcyn yia amaimoeig mou dev Exouv dnAwbei (IBNR) 144 158
2.758 2.379
Mepidio aviac@aAioTwv - (2)
2.758 2.377
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27. Emmpoodeteg onpeiwoelg atmd Tig mpofAemopeveg Bdoel Twv diaTdgewv Tou mepi ETaipeiwv (Tpotrotointikou) (Ap.2) Népou tou 2003 [N.167(1)] ko Twv AMXA, cUpgwva pe Tnv odnyia 7 yia
10 710G TrOU €Anée oTig 31 AekepPpiou 2022

Atuxnuatwv EuBivn o1a Xepoaia Agpookapwy, Mupkayidg kai FevikAg Motwoswy, OAiké
LG (of AR Xepoaia oxnpara,dAAeg mAoiwv Kal GAANG gnpi6g o€ €uBivng EYYUNOEWV Kal
oxnuara KaTnyopieg METAPEPOHEVWV TEPIOUCIOKA YEVIKAG @Uong
EUTTOPEVPATWV oToIxEia

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

Meikta aopahioTpa 3479 3553 9.005 8.716 3.650  3.402 226 220 3.881 4194 1442 1270 34 33 21.717  21.388
Aikaiwpata gupBoAdiwy 15 16 440 443 178 173 3 3 96 93 26 27 - - 758 755
OMIKO EIKTGV a0 aNOTPWY 1 3494 3569 9445 9159 3828 3.575 229 223 3977 4287 1468 1297 34 33 22475 22143
Mepidio avracpahioTwv oTa
TpaypaToTroinBévTa peikté aopdhioTpa - 2 471 475 428 350 207 185 149 153 2459  2.791 285 184 13 13 4.012 4.151
Aedouheupéva eIkt aopaNioTpa 3 3505 3656 8823 8610 3511 3.338 235 201 4009 3858 1.367 1.243 34 33 21483  20.941
ATToBEaTa EIKTWY ATTaITOEWY 4 630 609 9183  8.112 849 762 218 280 751 537 2198  2.448 - 1 13.828 12749
MEIKTEG aTTQITAOEIC TTOU
TIpaypaToToIRdnKav 5 1087 1116 5385 4487 2203 2218 52 117 874 627 66 708 46 1 9.713 9.274
AQTIAVES PEIKTV ATTAITATEWY 6 163 221 79 694 280 299 5 6 76 87 32 32 - 1 1.353 1.340
Egoda Aeimoupyiag 7 411 401 2465 2443 896 852 6 (3) (14) 5 324 307 - - 4.090 4.005
YméAoima avracedhiong 8

1) (24 (56) (47 - - 39 (11) (763)  (808) (7) (3) (1) (1) (809) (892)

Aamaveg mpoowmikoU 9 229 234 1732 1647 672 662 24 25 377 395 155 147 2 2 3.192 3.112
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28. AoQaAIOTIKES KOl AAAEG UTTOXPEWOEIG
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ZUYKpOTNHa Eraipeia
2022 2021 2022 2021
€'000 €000 €'000 €000
®opohoyia 146 227 144 222
MAnpwtéa ag avtacahioTéG 809 926 809 926
Motwtég amd ao@aMoTIKEG OHpAaTNPIOTNTES 750 735 742 725
ANeg uToxpewaeig atmd aoahiaTikEG SpaaTnpIdTNTES 690 592 690 592
Mepiopara mAnpwréa 386 347 386 347
Mapdywya XpnUoTooIKOVOUIKA pECT - 93 - 93
YTTOXPEWOEIG ATTO XPNUATOOIKOVOUIKEG SPAOTNPIOTNTEG 131 127 .
2.912 3.047 2771 2.905
29. Zuvahhayég PETaSU ETAIPEIWV TOU GUYKPOTANATOG Kal e GAAa ouvdedpEVa TTPpOoWTTA
2uvaayéc kai umdAoima e Buyarpikés Eraipeiec
®uon Oykog XpewaTIKO/(MOTWTIKG)
ouvalhayng ouvaAaywv uttéAoitro
2022 2021 2022 2021
€'000 €000 €'000 €000
Lyssi Investments Limited
Aidpopa g1codruaTa 2 4
Mepiouara 2 1
YméAoimo 12 9
Lion Insurance Agency Limited
MpopnBeieg ao@arioTpwy 14 16
Mepiguara -
YméAoimo 12 14
Atlantic Securities Limited
XPEWGEIG yIa XPNUATIOTNPIOKEG TTPOUAOEIEG 8 5
Eigodruara amé Tokoug 2 2
YméAoimo 590 652
XpnuaTiaTnpIakag Aoyapiaouog meAatwy 1.180 2.445

To xpewaTik6 utrdAormo Tng Atlantic Securities Ltd pog v 100vouaa gépel Toko Tpog 0,25% enaiwg (2021:0,25% eTnaiwg) Kai

dev eival eEac@aliopévo.
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29. ZuvaAAayég HETaSU ETAIPEIWV TOU GUYKPOTAMATOG Kal [E AAAQ oUVBEOHEVA TTPOCOWTTA (TUVEXEID)
2uvarayéc e ouvdebueva mpdowrra

a) AstroBank Ltd

H AstroBank Ltd karéxer épav Tou 5% Tou ekdoBévTog peToyikoU kegahaiou TnG Etaipeiag. Or cuvalhayég Tou avagépovtal o
KGTW TIpoéKUYav aTrd auvhBeIg TPATTECIKES KAl XPNUOTOOIKOVOUIKEG UTIPEETIEG TTOU TTapéXEl N TpaTeda TTPOG TO ZUYKPOTNA KAl
v Etaipeia kabwg emmiong kai TI¢ uTmpeaie¢ ag@aMoTIKoU TTpakTopa Tou Trapéxel n Buyatpikn g etaipeia Astrobank
Ao@ahiaTikég Mpaktopeuaeig ATO.

ZUYKpOTNHa Eraipeia

AstroBank Public Company Ltd 2022 2021 2022 2021
€'000 €000 €'000 €000

Tokol amé TpameIkeg KaTabéaelg - 1 - 1
Tokor opoAGYwv 15 8 15 8
Ao@dAiaTpa 17 162 17 162
MpopriBeieg yia aoaNIOTIKEG EpYaTieg (163) (174) (163) (174)
‘E€oda diayeipiong kar Bepuato@uAAKiG (6) (4) (6) (4)
Tpameikd uTTOAOITTA KAl KOTABETEIG 3.856 3.767 3.856 3.767
TpameCikoi hoyapiaopoi TreAatwy BuyaTtpIkig 737 1.770 - -
XpewaTIkA uttdAoITTa YIa A0QANIOTIKEG EpYATies 10 49 10 49
XPNUATOOIKOVOUIKA OTOIKEIO TIPOG EUTTOPIa 80 400 80 400

B) Eurautoparts Ltd

Or1 AioiknTikoi Z0pBouhol ¢ Etaipeiag Avdpéag Ppaykouhrig kai Niva Mupioin eivar d1IEUBUVTEG Kal PETOXOI TNG ETAIPEIOG
Eurautoparts Ltd. O1 guvalayég mou Tpoékuyav katd Ty didpkeia Tou £Toug Kai Ta utréAoia aTig 31 AekepBpiou Atav:

ZuykpoTnUa Kai Etaipeia ®uon Oykog XpewaTIKO/(MOTWTIKG)
ouvalayng ouvaAaywv utréAoiTo
2022 2021 2022 2021
€000 €000 €000 €000
Eigodrjuara amd ac@aieieg 1 2 49 52
y) Bet on Alpha Ltd

O1 Aioikntikoi Z0pBouhor ¢ Etaipeiag Aiyihiog Mupiaing kai MNwpyog Mupicing eivar péroxor e etaipeiag Bet on Alpha Ltd.
O1 ouvahayég TTou TTpoékuwav kard Tnv dIApKeIa Tou €Toug kai Ta utrdAoiTa oTig 31 AekepBpiou Arav:

ZuykpoTnua kal Etaipeia ®uon Oykog XpewaTiKO/(MaTwTIKG)
ouvahaynic ouvalaywv uTroAoITTo
2022 2021 2022 2021
€000 €000 €000 €000
Eigodruara amd ac@aieieg 20 17 16 -

0) Lyssi Insurance Agents Ltd

O1 Aioiknrikoi Z0pBouhol Tng Etaipeiag Aipiiog Mupiaing, MNwpyog Mupiaing kar Avopéag GpaykouAArg eivar digubuvTég kal
péToxol TG eTaipeiag Lyssi Insurance Agents Ltd. Kard v diGipkeia Tou £Toug dev TTpoEKUYaV OTTOIEGONTIOTE GUVOANQYEG e
v eTaipeia. Ta umororma aTig 31 AekepBpiou Atav :

ZuykpoTtnua kal Etaipeia ®uon Oykog XpewaTiKO/(MaTWTIKOG)
ouvahaynic ouvalaywv utréAoITTo
2022 2021 2022 2021
€000 €000 €000 €000

XPEWOEIG UTTNPETTWV

(4) (4)

'OAeg o1 auvalhayég pe ouvdedueva Lépn Eyivav ae kaBapd eutropikn Baaon e Toug auvABelg Gpoug Kal TTPOUTIOBETEIC.
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30.

31.

Métoxol Tou Katéxouv mépav Tou 5% Tou £kB0BEVTOG PETOXIKOU KEQAAaiou

Z0powva Le 1o apdpo 60 (4) Twv Mepi AGiwv kal XpnuatiaTnpiou Agiwv Kitrpou Népwv kai Kavoviguwy o1 HETOXOI TToU
KaTeixav KaTé KupIOTTA AETa 1) EUpeTa TEpAV Tou 5% Tou peToXIkoU Ke@aAaiou Tng Etaipeiag oTig 31 Aekepppiou 2022
Kl 5 Pépeg TpIv ammd Ty nuepounvia éykpiong Twv Aoyapiacpwy amd 1o AioiknTiké ZuuBouhio, Atav o1 akéAoubor:

(1)

(2)

31 AekepPpiou 31 Magpriou

2022 2023

% %
Aipihiog Mupiaing! 34,64 34,64
AstroBank Public Company Ltd 10,00 10,00
Tpameda Meipaiwg A.E. 10,00 10,00
Avdpéag PpayKouAArg? 21,20 21,20
Mdpw MapaBoBouviwTtou 3 5,98 5,98

Ztnv oupueroxr Tou Aigidiou Mupiain mepihauBavetar n auean auppeToxn Tou 22,98% kai n EUUETT GUUMETOXT TTOU KATEXEI HETW
¢ pnTépag Tou Nivag Mupiain (2,37%) kai Tou adeAgou Tou MNwpyou Mupiain (9,29%).

21 ouppetoxr Tou Avdpéa @paykouhi TrepihapBaverar n duean ouppetoxr Tou (20,10%), kai n EUUETT) CUUPETOXT TIOU KOTEXEI
péow G aullyou Tou ‘EANG PpaykouAAr (0,10%), Twv Traidiwv Tou XpiaTou, OpBddotou kai Baaiin (0,82%), Tng untépag tou
Baaiholg Gpaykouhhn (0,03%) kai Tou adehgol Tou Pikimrrou PpaykouAAr (0,05%).

Z1n ouppeToxr g Mapws MapaBoBouviwrou TrepiAappaveral n duean ouppetoxr g (1,43%), Kai n EUUECN GUHLETOXR TTOU KATEXEI
n k6pn TG ABnva NikoAaidou (1,61%), o y16¢ TG AAEgns MapaboBouviwTng (1,43%) kai o yi6¢ e Avdpéag MapaBoBouviwTng
(1,49%).

Zupperoxh AloiknTikwv ZupBoUuAwv oo Ke@dAaio Tng ETaipeiog

O ap1Budg Twv PETOXWV Kal TO TTOOOATO GTO LETOXIKO KEQAAaIO TNG ETaipeiag Tou KaTéExouv Katd Kupidtnta apeaa i EUuead,
10 péAN Tou AloiknTikoU ZupBouhiou, n aUluyog kai Ta avAAIKO TEKVA TOUG KAl ETAIPEIEG OTIG OTTOIEG KATEXEI AETA A EUPETT
TouAGyioTov 20% Tou JIKAIWUPATOS WHPOU OF YEVIKK OUVEAEUaT, oUpQwva pe To dpBpo 60 (4) Twv Mepi AGiwv ka
XpnuariaTnpiou Agwv Kitmpou Népwv kar Kavoviopwy, aTig 31 Aekepppiou 2022 kal 5 uépeg TpIv ammé Thv nuepounvia
£yKpIonG Twv Aoyaplacuwv amd 1o AioiknTiké Zupouhio, Atav wg akoAoUBwg:

(1)

ApiBudg 31 ApiBuég 31 Mapriou
MeToywv AekepBpiou MeTtoywv 2023
2022

% %

Aipihiog Mupiaing 8.950.000 22,98 8.950.000 22,98
Avdpéag Mpioing 20.000 0,05 20.000 0,05
Avdpeag GpayKoulig 1 8.255.755 21,20 8.255.755 21,20
lNwpyog Mupiaging 3.618.271 9,29 3.618.271 9,29
Niva Mupioin 922.641 2,37 922.641 2,37
Mévoikog Mégaiog - 0,00 - 0,00
Xapahautog AAegavdpou 2 86.224 0,22 86.224 0,22
Tpiaviapuiog Auaipdyou - 0,00 - 0,00
AOUKAC lwavvou s 2510 0,01 2.510 0,01
Mapiog Zappidng ¢ 165.135 0,42 165.135 0,42
Mwpyog Koutadg - 0,00 - 0,00

H ouppetoxr Tou Avdpéa Gpaykouli TrepihauBavel Tnv aupeon cuupetoxn Tou (20,10%), Kai TNV EUPETn GUPHETOXN TTOU KATEXE
péow Tng auduyou Tou EAANG Ppaykourr (0,10%), Twv Traiditv Tou XpiaTtou, OpBodogou kai BaaiAn (0,82%), Tng pntépag tou
Baaihotg Gpaykourdn (0,03%) kai Tou adehgol Tou Pikimrrou PpaykouAAr (0,05%).

H ouppeToxn Tou Xapahaptou AAe¢avdpou TepiAapBavel Tnv apeon auppetoxn Tou (0,21%) kai Tnv €uPean GUPPETOXT TIOU KATEXEI
péow Tou adeAgol Tou AlpiAiou Ahegavdpou (0,01%).

H ouppetoxr) Tou Aoukr| lwavvou TrepIAauBAvel TNV EUPECT OUPMETOXA TTOU KOTEXEI PEOW TOu TTaTépa Tou XpIoTakn lwéavvou
(0,003%) kai Tng unépag Tou EAévng lwdvvou (0,004%).

H ouppetoxr) Tou Mdpiou ZapRidn mepiAauPaver v apean ouppetoxr tou (0,06%) Kai TV €Upean GUPUETOXR TTOU KATEXEI LETW
NG oufuyou Tou Jane Savvides (0,36%).
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32.

ZuvaAhayég e ZOpPouloug kal cuvdedpeva TPOCWTTA

Aev utpge kapid G anuavtik ouupacn Tou ugiaTaral i ugioTaro kard T AAEn Tou OIKovOpIKOU £TOUG Kal KATA Tv
NUEPOUNVia £yKPIONG TwV OIKOVOUIKWY KATAGTACEWY GTNV OTToia PETOXOI TTOU KaTeixav katd Kupidtnta dueoa A éupeca
mépav Tou 5% Tou PeToyIKoU kepahaiou TG ETaipeiag kai ta péAn Twv opydvwy dioiknang, o/n auluyog A Ta avhAiKa TEkva
TOUG £X0UV A €iXav Aueaa f EUPETA OUTIWOES TUPPEPOV, EKTOG OTTO TIC TUPPWVIES TTOU AVAPEPOVTAI TTIO KATW.

O AioiknTik6G ZU0pPourog TpiaviaguAlog Auaipdyou eivar Aioikntikdg Z0uBourog Twv eTalpeiwv Meipaitg Meaiteg
AogahioTikwv & Aviac@ahioTikwy epyaaiwv Kai Meipaiwg Mpaktopelokh A.E o1 omoieg eival Buyarpikég etaipeieg e
Tpamelag Meipaiwg A.E. Eivar emiong dioiknTtikd¢ aupBouhog tng Astrobank Ac@ahioTikég Mpaktopeuaeig Atd. Ol
ouvahayég g Etaipeiag pe Ty AstroBank Public Company Ltd avagépovral atnv anueiwan 29.

O1 ouvoNKEG apoiIBES Twv AloIKNTIKWY ZUMBOUAWY yia 1o £€10¢ 2022 TTapoudialovTal GToV TTo KATW TTVOKA:

Kolv.
Migboi , £¢0ba Aogahiceic  Eiogopég
TTOPACTACEWS Kall GANEG Tapeiou 2022 2021
Kall EI0QOPES AuoIBéC  €10QOpPEC Mpovoiag  ZlvoAo Z0voho
EkrteAeaTikoi auppoulol €000 €000 €000 €000 €000 €000
Aupihiog Mupiaing 103 1 1 5 120 117
Avdpéag GpaykouAArg 103 1 6 - 110 107
AoukAg lwavvou 74 1 9 4 88 81
Mn-ekteAeaTikoi gUPBoUAOI
Niva Mupioin 1 1 84
MNwpyog Mupicing 1 1 1
Avrpéag Mipioing 1 1 1
Xapahaptog Ake¢avopou 1 1 1
Mévoikog Méaaiog 8 8 6
TpiavtaguArog Auciudyou 1 1 1
Mdpiog Zappidng - 15 - - 15 1
MNwpyog Koutadg - 1 - - 1
280 32 26 9 347 400
ApoiBég AloiknTIKWY ZupBoUuAwv
ZuykpOTNHa Eraipeia
2022 2021 2022 2021
Y6 ExteAeaTikr 1810TT1a1 343 413 315 386
Q¢ alpBoulol 32 15 32 15
375 428 347 401

O1 amoAaBég Twv eKTEAEOTIKWY uPBoUAwv TepIAaupavouv oTabepd ei06dnua TTwe UIoBoUg kal GANeG BpaxutpdBeaeg
TTAPOXEG, E10QOPES (KOIVWVIKEG ao@aNioelg, Taueio Tpovoiag) kar £6oda TapaaTacews. Ta Tood autd dev TEPIEXOUV
HETABANTO £1003NUa ATTWS PIAODWPENHA, HETOXES, DIKAIWHATA K.ATT.

Mépog Twv ouvoAikwv amoAaBwy Twv AloiknTikwy ZupBoUAwy agopd Tnv kataBoAr 14ov nigBol o omoiog, 6TTwWG Kal yia
6Mo 10 utbAoiTro TTpoowTTIkG TG ETaipeiag, umrohoyidetal pe kaBopiopéva TooooTd avardywg Tou kaBapoU képdoug Tou
TTPONYOUEVOU OIKOVOUIKOU £TOUG.



83

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

32.

33.

ZuvaAAayég pe ZUPPoUAOUG Kal ouvdEOPEVA TTPOCWTTA (CUVEXEIQ)

O1 ExteAeaTikoi dioiknTikoi oUPBoUAol dTTwG Kal 6Ao 1O pévIo TTpoowTTikd eival evrayuévol ato Tayeio Mpovoiag Tou
Mpoowmikou Tng Etaipeiag. Or pnviaieg ei0@opég TG Etaipeiag avépyovial ae 5,75%. Lov ekteAeaTikd alpBoudo Avdpéa
®paykouhr| TTapéxetal n xprion oxAUaTog Kai KaAlTrovTal Ta €600a Asitoupyiag kal GuvTAPNONG TOU. ZTOV EKTEAEQTIKO
oUppoulo k. Aigikio Mupiain kahummovtal Ta €E0da A€IToupyiag Kal GuvTpNaNG Tou OXALOTOS TOUG.

Kard v Sidipkeia Tou £toug 2022 dev TAnpwonkav:

e 0ToIeaONTIOTE apOoIBEG oE AlOIKNTIKOUG ZUPBOUAOUG UTIO op®R dIavOpRAS KEPDWV Kal / /| GIA0dWPAHATOG.

o omoleadrmote emmPOoBeTeC TTANPWUES O AloIKnTIKOUG ZUPPBOUAOUG IO EKTAKTEG UTINPETIES 01 OTTOiEG ATAV EKTOG TOU
OKOTIOU Kail TNG Agitoupyiag Tou AloIknTikoU ZupBouhiou.

e omoleadnToTE aPoIBéG o€ Tpwnv AloiknTIKoUS ZUUBoUAOUG OE GUVAPTNON ME TOV TEPUATIONO TNG ATTOCYOANGNG TOUG
KQTA TO TIPONYOUEVO OIKOVOUIKO £T0G.

H apoiBn Twv dioiknTikwv cupgPoUAwv yia Tn gupueToxn Toug aTo AloiknTiké ZupBouAio kabBopidetar amd v Eticia Mevikr
Zuvéleuon. MNa 1o 2022 n Emola Tevikg Zuvéheuan evékpive TV apoifn Twy WeAwv Tou AloiknTikoU ZupBouliou yia
utnpeaieg aav PEAN Tou AloiknTikoU ZupBouAiou n otroia amo@aaioTnke Twg apapeivel ae €1.000 eTnoiwg. Emmpocbeta
amogaaioTnke 0 Kabopiopog TG apoiPig Tou Mpoédpou ¢ Emtpommng Aiayeipiong Kivouvwy og €14.000 enaiwg kai n
augnon e ayoiPrg Tou Mpoédpou Tng Emmpotrig EAEyxou amd €5.000 ot €7.000 etnaiwg.

Aev kataBdaMetal omroladATOTE AUOIPY YIa GUUMETOXT HeAwv Tou AloiknTikoU ZupBouliou Tng ETaipeiag ata dloiknTikd
oupBoUAIa Twv BUYATPIKWY TNG ETAIPEIWV.

Aev utriptav kard 10 2022 oUTe uTrdpyouv omroladrTmoTe LxEdIa Alkaiwpdtwy EmAoyrg A Mpoaipeong oe 10xU. Mépav Tou
dl01knTIKOU cupBouAiou dev uTrap)ouv AAAa Baaikd SioiknTIKA aTeEAEXN aTO ZuykpoTnua fi Tnv ETaipeia.

Adveia, eyyunaeic kai mpomAnpwéC mpo¢ kaBe dropo mou urnpéTnae wg AioiknTikd¢ 2uBouAog kard mn O1GpKeIa TOU €TOUS
H Etaipeia 1/ Buyatpikég 1 ouvdedepéveg e auTh etaipeieg dev Exouv TTpofei ae otmoladrmoTe Tapaxwpnaon daveiwv Kai
eyyunocwv ae AioiknTikoUg ZupBouhoug Tng Etaipeiag i Twv Buyatpikwv 1 Twv ouvoedepévwv eTaipeiwy g, Moad
€10TTpaKTEN a6 ETaIpEieg OTIg 0Troieg ivar euTAeKOEVOS AIOIKNTIKAS ZUMBOUAOG A / Kal GUVOEDEUEVO [E auTOV TTPOCWTTO
avagépovral aTnv anueiwan 29.

XpnUOTOOIKOVOIKG péoa Kol DIOXEIPIoT XPNHATOOIKOVONIKWY KOl a0@PAAIGTIKWY KIVEUvVwy, Siayeipion kepaAaiou
ka1 e0Aoyng agiag

(1) Aiayeipion Kivéovwv
To Zuykp6Tnua exTiBeTal OE KIVOUVOUG O KUPIGTEPOI EK TWV OTTOIWV Eival 0 AoPAAIGTIKOS KivOUVOG, 0 TIOTWTIKOG KivBuvog,
0 Kivduvog ETTITOKiWvY, 0 GUVAANAYUATIKOG KivBuvog, 0 KivOuvog peuaTtdTnTag, 0 Kivduvog amd PETABOMEG OTIG TIPES adltv
Kai 0 Kivduvog auppépewang. O1 kivduvol autoi TapakoAouBolvTal gg GuaTNUATIKA BAGT 0UTWS WATE VA ATTOPEUYETAI N
OUCOWPEUA UTIEPUETPWY KIVOUVWY. H @Uan Twv KIvOUvwy auTtwyv KaBwg kai n TTOATIKA diaxeipiong mou eQapuodel 1o
ZuykpoTNua ETEgNYOUVTaI TTIO KATW:

AogpalioTikég kivduvog
O ao@ahiaTIKOS Kivouvog OxeTICeTal e TIG LETABOAEG 0N auxvoTNTA KOl GoBapdTnTa TwV ATTAITAGEWY, TV apepaidtnta TG
QVATITUENG TWV ATTAITATEWY TTOU £X0UV TIPAYUATOTIOINGET KA TN GUXVOTNTA KATAGTPOPIKWY GUPRAVTWY.

a) Amodox1j KivéUvwy

O kUplog kivduvog Tou avTipeTwTiCel n Etaipeia amé éva ac@ahiaTipio cupBoAaio eival To TTpaypariké K6oTog amaitnong
va gival peyaAutepo ammo Ta eloTrpayBévia aoc@aAioTpa Twy oupPoidiwy. Autd 10XUEI TNV TTEPITITWON TTOU N GUXVOTNTA
KaiI n goBapdTTa TWV OTTAITAEWY Eival PeyaAUTEPN aTmd auTh TTOU ApXIKA UTTOAOYIOTNKE.

H otpamyiky amodoxAg kivduvwy aToxelel atnv dlaoTopd Tou ao@ahigTikol Kivduvou péow Tng dnuioupyiag evog
100pPOTINUEVOU ATQPAAICTIKOU XapTOQUAAKiou To oTToio eival Baciopévo o€ éva peydlo XapTo@UAAKIO dpoiwv KIvEUvwy yia
pia TTepiodo 1wV 0UTWE WATE VA PEIWVETAI N BIAPOPOTTOINGT TWV ATTOTEAEGUATWY.

H Etaipeia diayelpiCeTal Toug o mavw KivoUvoug Jéow kabopiapévng TTOATIKAG Kal diadikagiwy amodoyhg KIvouvwy,
kaT@AANANG TipoAoyiakng TTOAITIKAG, 0pBol oxediaopol Twv cupBoAaiwy, Babuokdynan Tou Kivdivou, aTmoTEAEUATIKOU
XEIPIOUOU TWV aTmaImoewy Kal ETOPKOUS aviao@aNIaTIKAS KAAUYNG.
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33.  XpnHATOOIKOVOMIKG HETO Kal SIaYEipIaN XPNUATOOIKOVOLIKWY KOl ao@aAIoTIKWY KIVOUVWY, Siayeipion kepalaiou
ka1 e0Aoyng agiag (ouvéxeia)

Kivbuvog ouykévipwong
To acgahioTiké xapto@uAdkio TG Etaipeiag diaBEtel ikavoTroinTikh S1a0TTopd ava@opikd Pe Tov KivOUVo GUYKEVTPWANG
OXETIKA [E TA TTIO KATW:

‘ExBean ava kAGdo acpahiang

‘EkBean ava emapyia

‘ExBeon avé €idog kahuyng (T1.x. EvavTi TpiTou, TTEPIEKTIKA KAAUYN)
‘ExBean avé €idog oupBoAaiou (Tr.x. opadIkd, aTopIKO)

‘ExBeon avé xprion utroaTarikoU (T1.X. KATOIKIES, EpyoaTaaia, ETTIXEIPATEIS)
‘ExBeon avé avrimpdowTto / ac@aliopévo

H Etaipeia mapakohoubei Tov kivduvo guykévipwang ae oxéon e Ta amodekTa dpia GUYKEVTPWAONG Kal TTpoRaivel aTIg
KOTAMNAES evEpYEIES, WG PEPOG TNG EkBEaN TTapakoAouBnang Kivauvwy Trou eToIpddel n Movada Alayeipiong Kivdivwy o
TpIunviaia Baon.

H moMimikr amodoxAg kivduvwy Siac@alilel 6T avaiapBavovial pévo amodekToi Kivduvol Kal Kivduvol To péyebog Twy
oTroiwv givar eviag kaBopiopévwy opiwv amodoxns. Ta épia amodoxng atoxelouv aTnv dIagQAAIoT TG CWATAG ETTIAOYAS
Kivdivou yia v ETaipeia o€ kGbe kAado acedhiong kai kaBopiouv To uéyeBog Tou Kivoivou, Tov TUTIO, TNV TTEPIOXT|, TOV
kAGdo SpactnpIdTTag Kal GANG QUGTIKA KOl SNUOYPAPIKA XapaKTNPIOTIKA.

H Eraipeia mapakohouBei kai avridpd o€ aAAayéG GTO OIKOVOMIKG Kal EUTIOPIKO TIEPIBAANOV éoa aTo oTToio dieEayel
€PYAOiES, TIG TACEIG TWY ATTO{NUIWCEWY O TPAUKATIONOUG, OE ayWwYES KAl aTNV OUXVOTNTA TwV EPECEWV YIa ATTAITATEIS.

O1 dieuBuvtég kar Acitoupyoi amodoyng KivoUvwy TrapakohouBolv ae cuaTnuaTikg BAcn 1o 1aTopIkS KePdOPOpiag Kal
OTTQITAOEWY TWV TIEAATWY, QVTITTPOCWTTWY, YEWYPAQIKWY TTEPIOXWY, KAGBWY Blopnxaviag kal dpaatnpiétntag kabwg
€Tiong kal GMwV TTOIOTIKWY XOPAKTNPIOTIKWY Tou KIvduvou avd kAado ac@dAiong. Or utrelBuvol amodoyig KIvauvwy
dlatnpouv 1o dIKaiwpa va Pnv amodekTolv KIvOUVoug A va unv avavewaoouv cupBoAaia Kard Thv Afén Toug eav dev TTAnpolv
Ta KpITpIa amodoxrg s ETaipeiag.

Or1 diadikaoieg g TiHoAoyiakrg TOATIKAG TG Etaipeiag diaogakiouv 61 n Etaipeia xpewvel 1a opba acedhioTpa
avaAoywg Tou Kivduvou Trou ao@adilel. H tipoAoyiakr ToATIkA AapBavel utmdyn petady GAAwv 10 1I0TOPIKG aTTAITACEWY,
nAikia, uon epyaciwv, Yérpa aceaheiag (aoedhion Tupkayidg), TomoBeaia, amoteAéauara ASTITouEPOUG 1aTPIKOU EAEYXOU
(ao@ahign atuxnuaTwy Kai aoBeveiwy) KaBwg ETTIONG Kal TOV aviaywviguo.

H Etaipeia £xel O1apOPQWOE! Eva IGOPPOTINUEVO KAl GUVTNPENTIKG avIao@aAIgTIKG TTpOYpala To otmoio afiohoyeital Kal
EYKPIVETAI ETNOTWG Kal EXEl WG OTOXO TOV TTEPIOPIOHG EVTOG ATTODEKTWY Opiwv Tou KIVOUvou ac@ahiong Tou Ba kpatnBei
amoé v Etaipeia. H avraceahioTiki aTparnyikf Tng Etaipeiag mepiopilel v €kBeon NG o€ {nUIES KaI TTPOCTATEUEI TOUG
KEQAAQIOUXIKOUG TNG TTOPOUG.

To avrac@ahioTikd Tpdypauua amoteAsital amd ouuPaTIKEG aviao@aAioelic ae OAoug Toug kAGdoug acdAiong,
avaloyikég, pn avaloyikéG kal karaoTpo@ikhy kGhuyn oto KAGdo Teplouaiag, KaBwg emiong kal amd TTPOAIPETIKES
avrag@ahioeis. H 816pBpwan Tou aviac@ahioTikoU TTPOYPAMUATOG KAl N OUVEXNG ETAPKEID Tou TrapakohouBouvTal o€
OUCTNUATIKA BACN KAl 0€ OUVEVVONON WE TOUG aVIAOQAAITTES YivovTal TUXGV TPOTTOTIOIATEIG Ol OTTOIEG KPIVOVTaI AVAYKAEC.

O1 ekxwpnBEévTeg avtaoalioeig TepiAaupavouv moTwTIkS Kivouvo kai wg ek TouTou n ETaipeia éxel BEael eAdyioTakpimipia
amodoyn¢ avrac@ahiotwv. O1 avrac@alioslg ¢ Etaipeiag dievepyolvral péow SIAKEKPIUEVWY Kal aEIGTTIOTWY
avtao@alioTwv We uwnAj aglohdynon améd avayvwplopévoug oikoug aclohdynong (tr.x. S&P, Moodys k.Am). H Etaipeia
TOpOKOAOUBEl TV OIKOVOUIKA KATAOTAON Twv Oviao@aMioTwv o¢ ouvexfi Pdon kai emBewpei TePIOdIKA TIG
avtaoQaNIoTIKEG OUPBATEIG.

‘Eva onuavtiké pépog g diaxeipiong Tou acaAioTikoU KIvauvou Tng ETaipeiag ival n Xpovik GUGXETION TwWV TAWEIOKWY
POWV TWV GTOIXEIWV EVEPYNTIKOU KaI TTaBNTIKOU. £T8X0G TNG TTONITIKAG €ivai n Aoy TG BIGPKEING KAl agiag Twv OTOIXEiwV
evepynTIKOU TTOU VO avTIOTOIXOUV PE TIG OVOUEVOUEVEG TAUEIOKES POEG Twv amaiTfiocwy. H diguBuvan mapakohoubei o
ouvexn BAan TIC UTTOXPEWGEIS TwV ATQAAICTIKWY GUMBOAiWY KaI TO avTioToIxo evepynTIKO 0UTWS WOTE va SIagQaAilel OTI
Ba eival o€ BEaN va EKTTANPWVEI TIC UTTOXPEWATEIS TNG Xwpi¢ TpdabeTo KOOTOG.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAXTAZEIZ THZ ETAIPEIAZ

33.  XpnHATOOIKOVOMIKG HETT Kal SIaYEiPION XPNHOATOOIKOVOUIKWY KOl ao@AAIGTIKWY KIVEUvwYy, diaxeipion kepaAaiou

ka1 e0Aoyng agiag KivaUvwy (ouvéxeia)

H 61eubétnon amaithoewy dievepyeital uEaw d1adikaoiwy Tou dIac@alifouv Tov amoteAeopaTIkG Kal amodoTIKG XEIPIOHO
KGBe amaitnong £101 waTe va emTeuxBei ypriyopog diakavoviapos kai va amo@euxBolv augnuéva Eodal.

B) Exkpeueic amairioeic

O KivOuvog ekkpepwy amaimaewv eival o kivduvog Trou amoppéel aTmod T O1a@opd TToU UTTOPE va EXEl N TIPAYHATIKA
€€0pAnon Twv amaimoswy amé TIG kTIACEIS TTou €xel TPoPBAEwel n Etaipeia. O1 TpoPAEWEIS yia eKKpEUEIS amaimiaeig
Baaifovtal 1o uToAoyIZOPEVO TEAIKS KOGTOG AWV TWV OTTAITAOEWY TTOU TTPAYHATOTIOINBNKAV KAl &€V TAKTOTTOINBNKAV,
QVELAPTATWG AV £XOUV YiVEl YVWOTEG, JEIWPEVO KATA TNV avauevouevn agia avTikaraoTaong Kal GAAEG avaKTAOEIS.

l'a Tov uTToAoYIGUS TOU KOGTOUG TWV YVWOTWY ATTAITATEWY TIOU JEV £X0UV aKOUN TTANPWBEI, To ZuykpdTHa aglohoyei TV
KGOe amaitnon EexwploTd PATEI Twv TTPAYMATIKWY YeYovOTWY TG KGBE aTraitnang, GAwv Twv dIaBETIuwY TTANPOPOPIWY
KaBws kal TANPOYOPILY avaQOpPIKG pE DIOKAVOVIOUO TIPOYEVECTEPWY OTTAITACEWY HE TTApOOIa XapakTneIoTIKd. Ol
TPOPBMEWEIC YIO EKKPEWEIG OTTAITACEIS TUYXAVOUV OUVEXOUG TTapakoAoUBnong o€ TaKTA Xpovikd OlaoTAuaTa Kal
avaBewpolvtal BAaEl VEwV GTOIXEIWY Kal TTANPOQOPIWY TTOU dIAPOPOTIOIOUV TNV EKTIUNGT TWV TTOCWY TTOU aVaEVETal Val
TANpwBoUV.

Emmpdabeta yiveral poBAeyn yia 10 KOGTOS Twv ATTAITACEWY TTOU dnuioupyrBnkav aAAd dev Eyivav yvwaTEG Péxp! Kal
v nuepounvia tou 1goAoyiopou (IBNR). Or mpoBAéweig autég utrokeivial ae peyaAitepo Babud afefaidtntag agol Ta
yeyovéta ¢ amaitnong Oev eival yvwotd. O1 mpoPAéwelg yivovial BACEI EKTIUACEWY XPNOIUOTIOIWVTAS EUTTEIPIES
TTponyoUpEVWY ETWV Kal AauBdvoviag utown avauevoueves PEANOVTIKEG aMhayéc kai efghiteic. O umoloyiouds Tou
QvapEVOpEVOU KOOTOUG OTTAITATEWV YiveTal yia kGbe kKAGDo aa@dhiong EexwpioTd Baael Tou UTTOAOYIOHOU TNG EEEAIENG TwV
amaImoewy Tou KAGdou avd £10¢ atuxAuaTog kai £10¢ ava@opds. O1 TpoBAEWEIS yia To KOOTOG Twv ATTAITATEWY TTOU
dnuioupyrBnkav aAAa dev Eyivav yvwaoTég (IBNR) Tuyxdvouv avaBewpnaong o€ Tpiunviaia paan. H uéyiotn ékBean kivoivou
EKKPEUWV aTTAITACEWY TOU GUYKPOTANATOS Kal TNG ETaIpeiag avTimpoawTteeTal amd Ta TTOOA TWV EKKPEUWY OTTAITATEWY
TTOU QVa@EPOVTAl OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIS.

O mio kaTW Tivakag TTapoualadel TNy euaignaia Twv aroTEAEGUATWY a€ PETABOAEC TTapadoxwv TTouU ETIOPOUY OUCIACTIKA
o€ autd. H avaiuan dievepyeital yia éva Aoyiko €Upog PETABoAWY OTIG KUPIEG TTAPABOXES, ME TIC AOITTEC TTAPAdOXEG va
Trapapévouv aTabepEg Kal deixvel TNV ETTIOPATT TOUG OTO KEPSOG TTPIV TO POPO EITOBANATOS Kal 0T id1a KEQAAaIQ:

31 Aekepppiov 2022 Emiépaon ato

AMayrj og KEpBOC TIDIV T0 Emidpaon ota
mapadoxn . . id1a kepdAara
©OPO 1000 ATOS
% €000 €000
KaBapdg Aciktng amaithoewy (JETE TNV a@aipean Tou
ePIBiou avTaoPaAIoTWY)
- Al¢non 3% -546 -546
- Alnon 5% -910 -910
- Meiwon -3% 546 546
- Meiwon -5% 910 910
31 Aekepppiov 2021 AMayr o Eniépaon 070 Enipaon ora
mapadoxr ep 00¢ mpIv'To id1a kepdAaia
©OPO 10001 ATOS
% €000 €000
KaBapdg Aciktng amaithoewy (JETE TNV a@aipean Tou
pepIdiou avTao@ANOTWV)
- AUgnon 3% -539 -539
- AGgnon 5% -898 -898
- Meiwon -3% 539 539
- Meiwon -5% 898 898
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ZHMEIQZEIZ XTIz ENOMOIHMENEZ KAI ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIX THZ ETAIPEIAZ

33.  XpnuatooiKovopiké péoa Kai dlaxEipion XPNHATOOIKOVOUIKWY Kal ao@AAIGTIKWVY KIVOUVWYV, Slaxeipion ke@aAaiou kai e0Aoyng agiag kivdivwy (ouvéxeia)

86

ZTov o kdTw Tivaka amelkoviCetal n €EEAIEN Tou guvoAikoU k6aTouS {nuitv yia GAoug Toug KAGBoUS aag@aliong yia Ta Tn atuxAuaTog wetagu 2007 péxpr 2022 kabwg kai yia Ta emopeva 10 €Tn
HETA TO £T0G atuxAuaTog. EmmpdoBera eugavidovial Ta guvoAika ToaG TTANPWHWY, OUTWG WATE va €ival UBIAKPITOS O ETTIUEPITUOG TOU GUVOAIKOU KOGTOUG KABE £TOUG a€ TTANPWHES TTOU £XOUV RGN

TpaypatotoinBei kal ae TPOPBAEWEIC PEANOVTIKWY TTANPWHWY yia TI {NUIEG TTOU BpiTKovTal O€ EKKPEUOTNTA.

To mogoaTd amdkAiong avTITTPOCWTTEUEI TO TTOGOOTO TNG dIAPOPAS PETAEY TG APXIKAG TTPORAEYNGS ATTAITACEWY KATA TO £€T0G TOU ATUXAMATOS Kal TNG GUVOAIKAG TTPORAEWNS KaTd TV nuepounvia

avagopdg.
0 1 2 3 4 5 6 7 8 9 10+ ZuvoAikég ZuvoAikég Ekkpepeig %

ATTAITHOEIG TANpwWég amaitioelg  AmokAiong

"ETOG aTuxpHaTog -31
2007 6.487 986 105 -33 -33 107 53 -1 -81 -2 -12 7.576 7.386 190 14,4%
2008 7.508 849 53 -174 6 98 -32 -2 4 -31 8 8.091 8.110 -19 7,2%
2009 8.850 776 -182 -143 18 -1 72 -11 -45 5 19 9.359 9.145 214 54%
2010 8.842 1.023 659 100 -349 -250 -65 -14 1 9 30 9.986 9.914 73 11,5%
2011 309.326 -167.027 28 52 123 -58 11 132 14 162 125 142.602 142.078 524 0,5%*
2012 9.389 117 -57 -212 750 -65 -178 -5 -3 62 54 9.852 9.621 31 4,7%
2013 7.893 185 -73 29 -7 -55 -120 -17 35 22 7.892 7.816 76 0,0%
2014 7.707 1.104 5 52 -22 488 -52 -16 -20 9.246 8.456 790 16,6%
2015 8.056 934 177 7 9 54 116 -10 9.325 8.912 413 13,6%
2016 27.302 783 3.976  -3.508 -7 27 -18 20.603 20.305 298 4,0%*
2017 8.051 212 50 96 -19 215 8.175 7.494 681 9,4%
2018 8.637 406 238 535 123 9.939 8.656 1.283 13,1%
2019 9.314 -206 -10 -60 9.038 8.455 583 -3,1%
2020 7.654 418 -278 7.794 6.553 1.240 1,8%
2021 7.943 366 8.309 6.914 1.395 4,4%
2022 9.176 9.176 5.847 3.329 0,0%
286.964 275.862 11.070 6,8%

*210v uTIoAoyIou6 Tou TToooaToU amokAiong Tou 2011 éxer eaipeBei n amaimaon g AHK e apxikh mpdAewn €300,0 ek kai avaBewpnan -€167,5 k.
**Z1ov uTroAoyiouo Tou TrogoaToU amokAiong Tou 2016 €xer e€aipeBei n amaiton ¢ AHK e apxiki mpoBAewn €20,0 ek. kai avaBewpnan -€7,5 ek.
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33.  XpnuaTooIKOVOUIKG HETa Kal SIaXEipIon XPNHATOOIKOVOMIKWY KOl ao@aAIGTIKWY KIVEUvwy, Siaxeipion
kepahaiou kai edAoyng agiag (ouvéxeia)

ZTOoV IO KGTW Trivaka amelkovietal n e€AIGN Twv oUVOAIKWY TTANPWHWY aTTaIToewy yia 6Aoug Toug KAGdoUG yia
Ta €T atuxAuaTog Petagu 2007 péxpr 2022 amd 1o £10G aTuxnuaTog péxp! kar 10 €t etd.

‘ETog atuxnuarog 0 1 2 3 4 5 6 7 8 9 10 + OAiko
2007 5.373 1.339 189 21 87 95 245 9 27 -2 3 7.386
2008 6.151 1.340 206 -1 132 189 38 1 15 3 36 8.110
2009 6.436 1.417 140 629 18 13 162 187 15 101 27 9.145
2010 6.661 1.457 208 312 703 349 12 114 33 33 32 9.914
2011 6.637 134.357 281 77 35 45 28 156 19 176 267 142.078
2012 6.767 1.649 175 58 1" 29 817 92 7 3 149 9.821
2013 5.527 1.443 379 129 131 31 89 51 - 36 7.816
2014 5.207 1.366 220 1.353 65 117 74 52 2 8.456
2015 6.193 2145 355 98 2 27 16 76 8.912
2016 5.047 2.067 6.349 69 6.631 111 31 20.305
2017 5.310 1.843 78 208 58 -3 7.494
2018 5.916 1925 289 449 77 8.656
2019 6.389 1.883 145 38 8.455
2020 4815 1.462 276 6.553
2021 4.948 1.966 6.914
2022 5.847 5.847

275.862

ZuvaAAayparikég kivéuvog

O ouvaMayparikdg Kivouvog eivar 0 Kivouvog dlakUpavang g agiag Twv XPnuaToOIKOVOUIKWY HPECWY KOl Twv
TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY AOyw aAAaywv OTIG GUVOAQYHATIKEG 100TIPIEG. To Zuykpdtnua Kal n
Eraipeia umdkeivral og Kivouvo guvahAaypaTikwv d1agopwv Tavw aTIG KATaBETEIS KAl TA XPNUOTOOIKOVOUIKA aToIxEia
TpOG euTTopia o€ &Evo auvaliaypa.

H AictBuvan xpnaipotolei pebodoug utroAoyiopoU Twv ekBETEWV ae auvaMaypaTikd Kivouvo Kai avaAoyeg OOUES
opiwv yia va eAéyxel Kai va Teplopidel Tov Kivduvo ouvalayuaTikwy diagopwy Kai eEeTalel evaANAKTIKEG AIGEIG
avTioTaBuiong Tou KivdUvou. Tia tn diayeipion Tou cuvalhayparikou Kivéuvou, n Emitpotr Alayeipiong Kivouvwy £xel
EYKPIVEl PEYIOTA ATTOdEKTA GpIa yIa T OUVOAIKA avolkTh cuvaAhayuaTik Béon kabwg kai péyioTa opla €kBeang yia
kGBe guvaAiayua.

H tpéxouca ¢kBean g Etaipeiag ae auvalhayparikd kivouvo Evavti Twy kaBopigpévwy opiwv TrapakoAouBeitar amd
v Movdada Aiayeipiong Kivdivwy n otroia uroBAMel Tpipnviaia ékBeon mapakoAolBnaong atnv Emitpott| Alayeipiong
KivdOvwv Tou AZ.

Q¢ pépog TG TOMITIKAG avTIoTABUIONS Tou uVAAAAYHATIKOU KIVOUVOU TTOU TIPOKUTITEI OTTO ThV €KBEDN TwV ETTEVOUCEWY
kar Tpamedikwv utroAoimwy NG Etaipeiag ae doAdpia Apepikig n Etaipeia katéxel 40 mpoBeauiokd cupBoiaia
mpoTWANGNS auvalAaypatog guvolikol TooolU $5,03 ek. pe péan oupewvnuévn 1ootihia $1,0066: €1,00 kal
nuepounvia Ajgng 18 ZemrrepPpiou 2023.
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33.  Xpnuatooikovouikd péoa Kai dlayEipion XPNHATOOIKOVOMIKWY Kal ACQAAICTIKWY KIVOUVWY, Siayeipion
ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

H ékBeon Tou ZuykpotAuaTog ae guvalayuatiko kivduvo oTic 31 Aekepppiou 2022 mapouaiddetal gTov o KATw

Tivaka:
Ayyhikn  AoAdpio
Eupw Aipa  Apepikig Zovoho
€000 €000 €000 €'000
Mepiouaiakd aToiyeia
XpewaTeg kar aAAol Aoyapiagoi 12.578 - - 12.578
EmevoUoeig Tou kparoUvTal yia tmopia 25.744 30 8.015 33.789
Karabéoeig mpoBeapiag 5.689 - 0 5.689
MeTpntd ki uTTOAOITTa TPATTEWV 8.080 - 576 8.656
AMa TrepIouaiakd aToixeia 16.843 - - 16.843
Z0vOAO TEPIOUCIOKWY OTOIXEIWV 68.933 30 8.591 77.554
YmoXpewoeig
YTTOXPEWOEIS 27.528 - - 27.528
KaBapd mepiouaiakd oToixeia 41.405 30 8.591 50.026
MooooTd emi KOBAPWV TTEPIOUTIAKWY OTOIXEIWV 82,8% 0,1% 17,2% 100, 0%
Mapaywya avtigTdbuiang Kivouvou 5.000 - (5.000) -
46.405 30 3.591 50.026
KaBapd moooaTo emi KaBapwv TEPIOUGIOKWY GTOIXEIWV 92,8% 0,1% 7,2% 100,0%

MBavn evduvauwan Tou Eupw katé 5% oTig 31 AekepBpiou 2022 Evavti Twv KUPIWY VOUIOPATWY 0Ta 0TToid £XEI £KBEDT
T0 ZUyKpOTNUa Kal n Etaipeia Ba gixe wg amotéAeopa v Peiwan g eUAoyng agiag Twv GUVONIKWY TTEPIOUGTAKWY
aToIXEIWV Kal v Trpayuarotoinan ouvahaypaTikic dnuidg youg €181 xiA. n omoia avépxetal o€ 0,4% Twv 10iwv
kepaAaiwv kai 3,3% Tou képdoug Tou avahoyei aToug peTdyous. AvtiaToixa TuxOv amoduvauwan Tou Eupw évavri Twy
Mo TTavw VOPIoHATwY Katd 5% Ba eixe 106moan aMa avriBetn emidpacn, pe Tnv Tpoumobean 611 OAeG 01 GAAEG
TTOPAPETPOI TTAPAPEVOUV OTOBEPEG.

O mo kdtw Tivakag Tapouaiddel avaluon euaigbnaiog atov guvaAlayparikd Kivduvo Tou amoppéel amd Ta
XPNHATOOIKOVOUIKA EGT TIOU KATEXEI TO ZUYKPOTNLOL.

MetafoAf otn Emidpaon ota
ouvaAAaypaTiki KEPON peTd T
I00TIHiO popoloyia
% €'000
DAohdpio Apepikiig 5% -180
AyyNikn ZTepAiva -5% -2
Aohdpio AuaTpaliag -5% -

Morwrikég kivéuvog
O moTwTIkGS Kivouvog gival 0 Kivduvog TTou amoppéel a6 T un THPNON TwY UTTOXPEWCEWV OTT6 Ta avTioToIxa Pépn OTIG
OUVaANaYEG Kl TIPOKUTITEI KUPIWG OTTO TOUG EUTTOPIKOUG XPEWATEG TOU LUYKPOTANATOS Kai Tng ETaipeiag.

To Zuykpotnua kai n Etaipeia diac@aiifouv v epapuoyr kat@AAnAwv apxwv kai e§ac@ahifouv v Tpnon Twv
OXETIKWVY d1081KaaIwV TTapakoAoUBnang Kai eAéyxou Twv TaTwoewy Tou didovral. Emmpoobera 1o Luykpdtnua kai n
Eraipeia peitvel Tnv ouykévipwan oTwrikoU Kivdivou avahapBavovtag epyacies ue Eva peyaho apiBud meAartwy kal
ac@ahioTIKwy avTimpoawtwy. H ETaipeia éxel kabopioel péyioTa 6pia avoxig mOoTwTIKOU KivoUvou Kai SIadIkaagieg
TpIpNVIaiag TrapakoAolBnang TG ékBeang kivdivou Evavti Twv opiwv avoxns. H ékBean TapakoAouBnang dievepyeital
am6 v Movada Alayeipiong Kivdovwy kar umoaAAetal yia éykpion atnv Emimpor Alayeipiong Kivdivwy tou
AloiknTiko0 Zuppouliou.
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33. XpnUaTooIKOVOUIKG oA Kal SlaXEipIon XPNHATOOIKOVOMIKWY KOl ag@AAIOTIKWV KIvEUvwy, Siayeipion
ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

Q17110 KATW TTIVOKES TTAPOUGIAOUV TN HEYIATN EKBEDN TTIGTWTIKOU KIVOUVOU dIaQOpwY TTEPIOUTIAKWY GTOIXEIWY GUPPWVA
ME TNV PaKpOTTPOBeaUN TIOTOANTITIKA IKAVOTNTA OTTWG TTPOadIopileTal amd Toug Moody's:

. Aa1 Baa1 Caal éw Xwpi ,

31 AekepBpiou 2022 fwcA3  fuc B3 Cass ampaepf:r f, Zivoo

€000 €000 €000 €000 €'000
Ac@daNiaTpa eloTIpakTEA - - - 4.939 4.939
ANOI XpewaTeS Kl TIPOTTANPWHES - - 3.280 3.280
Mepidio aviac@aAioTwy aTa TEXVIKA amobéuara 4.243 - - 117 4.360
Katabéoeig mpobeapiag 2.200 2.070 - 1.419 5.689
MeTpntd koI UTTGAOITTA TPATTECWV 1.803 2.129 481 4.243 8.656
20voho 8.246 4,199 481 13.998  26.924

. Aa1 Baa1 Caal éw Xwpi ,

31 AekepRpiou 2021 fwcA3  fug B3 Cass 5uapaepfyﬁ Zivolo

€000 €000 €000 €000 €'000
Ac@aAIgTpa €I0TTPAKTED - - - 4910 4910
ANOI XpeWOTES Kal TIPOTTANPWHES - - - 2.931 2.931
Adveia eioTpakTéa - - - 28 28
TpexoUpevol Aoyaplaapoi e aviag@aAioTEG 33 - - - 33
Mepidio avTaoc@alioTwy oTa TEXVIKA amoBéuara 4.248 - - 66 4.314
Karabéoeig pobeapiag - 2,777 505 1.940 5.222
MeTpntd Kol UTTGACITTA TPATTECWV 1.314 3.955 1.826 5220 12.315
2(0voho 5.595 6.732 2.331 15.095  29.753

H Eraipeia dictayel ouvalhayég pe pey@ho opiBud TeAatwv, TTPOKTOPWY Kal QVTITIPOCWTIWY KOl €101 UTTAPXE!
IKavoTToINTIKA 81a0TTopd Tou TOTWTIKOU KIvUvou. O mOoTwTIkGG KivOuvog €ival £maNg PEIWPEVOS YIATI 01 XPEWATEG
TUYXAVOUV GUOTNUATIKAG TTapakoAoUBnang kai dievepyeital, 6Trou Xpeladetal, TPARAEWn yia eMOQAAEiS XpewaTeg. Katd
10 £10¢ 2022 TTpoékuwe KaBapr avTioTpo®A TTPOPAEWNG YIa ETITQAAEIG XpewaTeS UWoug €29 XIA. EvavTi TTpOBAEWNS UWoug
€145 yI\. 10 2021.

To Zuykpdtnua ekTIua 0TI N €AoY agia Twv UTTOPIKWY Kal GAAWV XpewaTwy dev dIaQEPEl onUavTIKG aTmd v agia
QavaQopag aTIG EVOTTOINUEVES OIKOVOUIKEG KATAGTATEIS.

Kivduvog emirokiwv

O «kivbuvog emiTokiwv TNyalel amd v diakiyavon TG afiag Twv XPnUOTOOIKOVOUIKWY PECWY Kal Twv KaBapwv
€1000NUATWY XPNUATOdATNONG TOU ZUYKPOTAWATOS Kai TG Etaipeiag efaitiag twv yetaforwv ota emmokia ayopdgs. To
ZUyKPOTNUO ekTiBeTal O€ KivOuvo €TMITOKIOU avaQopika e Ta xpedypaga Kal agidypaga KeQAAQiou TTOU KOTEXEI, TIG
TpameIkEG KATABETEIC Kal Ta TPaTTECIKA TTapaTpaBrypara kal Bpaxutrpdbeaua ddveia. Ta 100dAPATA KAl N TAPEIOKA PON
amo epyaaieg Tou ZuykpotAparog Kal TG Etaipeiog emnpeddovtar améd Ti¢ aAhayég ota emToKia TG ayopdg, epdoov 1o
ZuykpoTnua kai n Etaipeia éxouv anuavTikd@ mepIouciakd oToixeia ou gépouv Toko. H d1elBuvan Tou ZuykpoTAPATOG
kai Tng Etaipeiag mapakohouBei Ti diakupdvoeig ota emToKia o€ auveyli Ao Kai evepyei avahoya.
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33. XpnUaTooIKOVOUIKG oA Kal SlaXEipIon XPNHATOOIKOVOMIKWY KOl ag@AAIOTIKWV KIvEUvwy, Siayeipion
ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

Ta xpnuaTooIKovouIkd péca Ta oToia gival aTeVa CUVOEDEPEVA JE T ETITOKIO ayopag avaAlovTal wg akoAoUbwg:

Xpnuarooikovouikd péoa pg oTabspod emiTokKIo ZUyKPOTNHO Eraipeia
€000 €000
Xpewypa@a, opdhoya kai agidypaga 14.649 14.581
14.649 14.581

XPNHOTOOIKOVOUIKA HEGQ HE KUHOIVOUEVO ETTITOKIO
Katabéoeig mpobeapiag kal Aoyapiagpoi TpoeIdotoinang 6.533 6.336
TpexoUpevol , eeEvOUTIKOI Aoyaplaapoi Kal JeTpnTa 7.812 7.181
14.345 13.517
28.994 28.098

MBavr) peiwon Twv mToKiwyY KaTa Yia TogoaTiaia povada (1,0%) o oxéon pe Ta pegoaTabyika emékia Tou £Toug Ba
eixe w¢ amotéAeapa Tv peiwan ota kabBapd ioodruara xpnuarodoTtnang katd mepitmou €28 xIA. MNa Toug akoToUg TG
o Tavw avaiuang utoBéToupe 0TI o1 GAEG TTapdpeTpol Tapapévouv atabepég.Mia mBavh avgnan Twy emTokiwy Katd
10 1810 TOG0OTO Ba €ixe 1I06TTOON AAAG avTiBeTn emidpaan aTo kEPAOG TOU £TOUG.

Kivduvog peuarornrag

O kivduvog peuaToTnTag €ival 0 Kivduvog aduvapiag aveupeans ETAPKWY PEUCTWV dIaBéaIuwy yia Thv kdAuyn Twv
GUECWV UTTOXPEWTEWY TOU ZUYKPOoTAUATOS. O KivOuvog peuaToTnTag TTPoKUTITEN dTav N AfEN TWV TIEPIOUCIAKWY OTOIKEIWY
kai uroxpewaewv dev aupTitrouv. Otav o1 AfEeig dev guutriTTouy, n amodoTiKOTNTA UTTopei va auénBei ald Tautdypova
ptropei va auénBei kai o Kivéuvog {nuiwv.

O o mavw Kivduvog TapakohouBeital Kal eAEyxeTal péoa amd pia avarruypévn dopr| dlayeipiong peuaToTnTaG, TTOU
amoteAeital amd didipopa €idn eAéyxwv diadikaoiwy Kal opiwv oUTwG WaTe va OIa0QaAiETal N OUPUOPOWON ME
kaBopiopéva eowtepikG Opla KaBWG €TONG Kal Pe TIG TTPOVOIEG Twv apuodiwy EMOTITIKWY apxwv. H AiglBuvon
TTapOKoAouBei TIC KUPaIVOPEVES TTPOPAEWEIG TG PEUCTOTNTAG TWV ETAIPEILV TOU ZUYKPOTAPATOG (TTOU TrEpIAapBAvel
axpNoIPoTIoiNTEG dAVEIOANTITIKEG OIEUKOAUVOEIG PETPNTWV KOI QVTIOTOIXWY PETPNTWV) OTN BACN TWV aVOUEVOUEVWY
TAWPEIOKWY POWV.

H Emrpomi Aiaxeipiong Kivdlvwv (EAK) éxer kaBopioel éva ehdyioto amdBepa peuatoTTag yia KGAuwn Twv
BpayxutrpoBeauwy avapevouevwy avaykwv peuaTdtntag (uéxpl 90 nuépeg) Tne Etaipeiag kabwg kai epiBwpio yia kaAuyn
OTTPOTOOKNTWY AVAYKWVY.

H EAdyioTn kaBapr| peuatdtnra mepidapBdvel pévo Ta akdAouba mepiouaiakd aTolxeia:

° MeTpntd, TpEXoUpEVOUS kal GAAOUG Aoyaplaapolg dueang Tpéopaong

e  Money Market funds

° MpoBeouiakes TpamelikéG Katabéaelg o1 omoieg Afjyouv evidg 90 nuepwv Kal Trapéxouv Olkaiwpa Gueaou
TEPUATIONOU

e  QOudhoya ta omoia Afyouv eviog 90 nuepwy

H EAK éxel kaBopioel emiong eAdyioTa amodekTd Opla yia deikteg peuaTétntag. EmmpdoBeta n EAK €xel eykpivel oxédio
€KTOKTNG avAaykng xpnuarodémaong 1o omoio TepiAaufdvel evaAAakTkEG £MIAOYEG XPNHATODATNONG OE TIEPITITWON
avaykng. To oxéd10 EveEPYOTIOIEITAI TNV TIEPITITWGT TTOU 01 OEikTEG PEUaTOTNTAS TNG ETaipeiag peiwbolv katw amd Ta
kaBopliapéva dpia avoxng.

H ouppépewon pe Toug BeikTeg peuaToOTNTAE TTAPAKOAOUBEITAI O ouveyr) BAON aTd TOV OIKOVOMIKG SIeuBuvTh Tou
Zuykpotuatog. EmmpoaBera n Movada Aiayeipiong Kivolvwv etoiyddel Tpipnviaia ékBeon TmrapakoAolBnong Twv
OEIKTWV PEUTTOTNTAG EVAVTI TWV EAGXITTWY Opiwv avoxng n omoia uToBaAAeTal yia Eykpian atnv EmTpotm Alaxeipiong
KivdOvwv Tou AloiknTikoU ZupBouAiou. Tuyov mapaBdaeig opiwv agiohoyolvtal kai AauBavovrar katdAnAa PéTpa yia tov
TEPIOPITHO TG TPEXOUTAG EKBEONG EVTOE TWV ATTOSEKTWV 0PIV KIVOUVOU.
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33.  XpnuaTOOIKOVOMIKG HECO Kol OIaXEipIoN XPNMOTOOIKOVOUIKWY Kol Ag@AAIOTIKWV KIVOUVwy, dlayeipion

ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

AvdAuan xpnUarooIKoVOLIKWY TTEPIOUTIAKWY OTOIXEIWY Kal UTTOXPEWaEWY e BAan tnv evamouévouaa nuepounvia Anéng

TOUS
2UyKpoOTNUa Eraipeia
Evrég I'Isp:g\l: Evtég ﬂegg:
31 Aexeppiou 2022 ;Z:g ,£v6g Zuvolo E,:Zgg ’svég Zovoho
£10UG £Toug
€000 €000 €000 €000
XpNHATOOIKOVOHIKA TIEPIOUTIOKA OTOIXEIO
XpNUATOOIKOVOUIKG aToIXEia d1abéaipa yia TTwAnan - 1.842 1.842 - 1.842 1.842
EmevdUoeig TTou KpaTtolvTal yid euTropia 31.396 2393 33.789  31.286 2392  33.678
AopaNioTpa eloTipakTéa 4.939 - 4.939 4,942 4,942
Mepidio avracgahioTwy oTa TEXVIKG amobéuara 4.360 - 4.360 4.360 - 4.360
Mepidio gt kolvotrpadieg 68 492 560 68 492 560
AN €10TTpaKTEN TTOTG 3.098 181 3.279 2.450 - 2.450
Karabéaeig mpoBeapiag 4.489 1.200 5.689 4.253 1.200 5.453
MeTpntd Kai uTdAoITa TpaTedwv 8.656 - 8.656 8.064 - 8.064
Z0VOAO XPIHTOOIKOVOIKWY TMEPIOUOIOKWY 57 006 6108 63414 55423 5926  61.349
oToIxEIWV
2UyKpOThUQa Eraipeia
31 Aekepppiov 2021
Eviog  Mépav Eviég  Mépav Sivoho
XpNHATOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIO evog TOou evog  ZUvoho €vOg TOU €VOG oo
éTOUG éTOUG £TOUG éToug
€000 €000 €000 €000 €000  €'000
XpNUATOOIKOVOHIKA aToIKEia dIaBéTIUa yia TTWANGON - 473 473 - 473 473
EmevdUaeIg TTou KpaToUvTal yid euTropia 30.216 3.292 33508  30.105 3.290 33.395
Ac@daNioTpa eI0TTPaKTED 4910 - 4910 4913 - 4913
Mepidio avTaoc@alioTwy oTa TEXVIKA amoBéuarta 4.314 - 4314 4.314 4.314
Adveia eiloTpakTéa 28 - 28 28 - 28
Mepidio o€ kolvotrpagieg 108 518 626 108 518 626
ANa eioTrpakTéa TOOd 2.709 255  2.964 2.002 2.002
Katabéaeig mpobeapiag 5.222 - 5222 5.039 5.039
MeTtpnTd kai utroAoITTa TpaTTe(wy 12.315 - 12315 11.950 11.950
Z0voAo XppaTOOIKOVORIKWY TrEPIOUTIAKWY 59.822 4538 64360 58450 4281 62740
OTOIXEIWV
XPNHOATOOIKOVOHIKEG UTTOXPEWTEIS
Ekkpepeic amaithaeig Kal TpoBAEWEIS yia un 23.266 - 23266  23.266 23.266
kepdnuéva acedhioTpa
Tpame(ika Taparpafhypara 14 - 14 14 14
TpexoUpevol hoyaplacpoi e avrag@aNioTES 926 - 926 926 - 926
®dopoloyia 227 34 261 222 34 256
AMEG uTTOX PEWOEIS 1.895 - 1.895 1.757 - 1757
ZUvoAO XPNHATOOIKOVOUIKWY UTTOXPEWOEWY 26.328 34 26362  26.185 34 26.219
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ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

Kivduvog amé perafoAéc orig tiuég adiwv
O kivOuvog TTpoKUTITEl g€ OXEON HE TIG £MEVOUTEIS TOU ZUYKPOTANATOG O WETOXEG, XPEOYPaPa, opodAoya kal GAAoug
€TeVOUTIKOUG TiTAOUG Kai Tryadel amo Tuxov apvnTikéG HETABOAEG OTIG TPEXOUTES TIPEG TWV AEIV AUTWV.

O Kivbuvog auTdg avTIPETWTTICETAI WE TOV TTEPIOPITUS TG €KBeaNG TOU ZUYKPOTAWATOG € €meVOUTIKOUG TiTAOUG Bdon
kaBopigpévwy opiwy, v avabean Tng diaxeipiong Twv emevoUaEwy ae emayyeAuaTies dlayelpiaTég, TNV 6ao To duvard
peyaAuTepn S1a0TTIOPA TOU XOPTOQUAGKiOU €TTEVOUTEWY, TIG ETIAEYEVEG TOTIOBETATEIC Kal TIC EYKOIPEG PEUCTOTIOINTEIS
omote auTo Kpivetal avaykaio. H ekteheaTik| dieuBuvon kai n Emevdutikh Emtpot kabopidouv Kai emavegetalouv Ty
€TeVOUTIKA OTPATNYIKA AapBavovTag utrdyn 1o 0IKOVOuIKO TIEPIBAANOV KAl TIG JOKPOOIKOVOUIKEG GUVBAKEG, KABWG Kal Tnv
KOTAOTOON QEPEYYUOTNTAG TNG ETAIPEIAS KOl Twv OUCIWdWY KIVOUVWY GTOUG OTToioug n eTaipeia eivar exteBeipévn.
Emmpoabeta mapakohouBouv Tig CEAICEIC OTIC XPNMATOOIKOVOUIKEG AyOPEG KOl O€ GUVEPYATIA € TOUG ETTAYYEAUATIEG
€TEVOUTIKOUG oUPBoUAOUG SiagopoTiololv avaAoya TiG eTTEVOUTIKEG TOTIOBETATEIS TOU ZUYKPOTHAWATOG.

To mAaigio yia v €ykpian, éAeyxo, diaxeipian, TTapakoAoUBnan kai avagopd Twv EMEVOUTIKWY dpATTNPIOTATWY Kal
ouvaguwv Kivouvwy €xel kaBopiaTei ato Eyxelpidio Aiayeipiong Emevdutikot Kivdovou. To AX péow tng Emimpotg
Alayeipiong Kivdovwy €xel kaBopiael péyiata 6pia avoxng Kivouvou yia kabe Baaoikn karmnyopia emevoUoEwv KaBwg Kal
yia KaBe €TmUépou Tapeio Kal €kdATN, un emTPeTOpEVES emevOUael, eAGyIOTN Babuida maToANTITIKAS agloAdynang
k00T yia oudAoya, yewypagikd opla kal péyiaTa opia ékBeang ae EEvo auvallayua. ZT6Xog Tou kabopIouoU Twv TTIo
TAvw opiwv Kal TepIopIoWY gival n dlacedhion TG eupeiag dIa0TTOPAG TOU XAPTOPUACKIOU Kal O TIEPIOPITHOS TNG
¢kBeang emevduTiKoU KIvOUvou o€ amodekTd dpia TTou auvadouv pe Tv yevikh d168eon kivduvou Tng Etaipeiag dmwg
kaBopioTnke amé 1o AX.

H Movdda Alayeipiong Kivdivwy etoiuédel Tpipnviaia ékBean mapakoAoubnang g Tpéxoucag £KBEaNG ETTEVOUTIKWY
KIVOOVWV EvavTl Twv KaBopiopévwy opiwv avoxfic n omoia umoBaAeTal yia Eykpion otnv Emtpom Alayeipiong
KivdOvwv Tou AloiknTikoU ZupBoudiou. Tuxdv TrapaBaoeig opiwv agiohoyouvtal kal Aapgpavovtal kataAAnAa pétpa yia
TOV TEPIOPITUS TNG TPEXOUTTS EKBETNG EVTOG TWV ATTOOEKTWY OpPiwV KIVOUVOU.

ZT0V TTI0 KATW Trivaka TTapoudialeral n ékBeon Tou LUYKPOTAUATOG GTOV KivOuvo PETABOANG OTIC TIHEG agiwv OTIC 31
AcekepPpiou 2022 kaoBwg emiong kai n emidpaon mou Ba gixe oto amobepatikd eUAoyng agiag kai aTov Aoyaplaoué
amoTeAeaudTwY Tou £TOUg TBAVA auéouEiwan OTIG TIMEG TWV XPNUATOOIKOVOUIKWY CTOIXEIWV Kath 5% o€ oxéon pe TIg
avtioToIxeg TIPég oTic 31 AekepBpiou 2022:

Xpnuarooikovouikd aroiyeia Siabéoiua yia mwAnon

Euhoyn agia
oTig 31.12.2022

Emidpaon oto
amoBepatikd

dikaing agiag
€000 €000
Xpedypaga kai opdhoya 1.842 92
1.842 92

Emidpaon oTo

XpnuaroolkovouIKa aroiyeia otnv uAoyn adia péow Twv EUhoyn agia Aoyaplaouo
amoreAsoudrwv om¢31.12.2022  amoteAeopudTwy
TOU £TOUG

€000 €000
METOXEG E10MYMEVWV ETAIPEIWV 5.263 263
Emevouoeig e§wtepikol ae peToyIka kegahaia kar hedge funds 15.550 777
Eraipika opdAoya kar agidypaga kepaaiou 9.541 477
AigBvA Tapeia TEVOUTIKWY aKIVATWY 1.904 95
Emevbuoeig og xpuad Kal eumropelpara 1.531 77
33.789 1.689
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33. XpnuaTOOIKOVOMIKA HETT KOl BlayEipion XPNHOTOOIKOVOUIKWY Kal 0o@UAIOTIKWY KIVOUVWY, dlayeipion
ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

ZT0V 0 KATW TivaKka TTApoucsiddetal n emidpaon ota képdn petd Tn @opoloyia kal oTa idla Ke@AAala Tou
ZUYKPOTAATOG aTmd WETOBOAEG OTIC TIUEG Twv €TEVOUCEWY TTOU KATEXOVTOI, WG OTTOTEAEOUA AOYIKWV OpVNTIKWY
peTABOAWY aTOUG OXETIKOUG XPNHATIOTNPIOKOUG DEIKTEG, atieg OLOAOYWV Kal agieg EPTTOPEUNATWV.

MetaBoAr aTov Emidpaon ota Emidpaon ota
Oeiktn  kEpdn Tou €TOUG id1a kepaAaia
% €000 €000
XpnuatiaThpio Agiwv Kimpou 15% 607 -
Xpnuartiothpio ABnvay 20% 243 -
AigBviy Xpnuariotipia 10% 1.203 -
AigBvn Tapeia eTEVOUTIKWY aKIVATWY 10% 191 -
EvalakTikég emevouoElg 5% 129 -
AigBvry 181WTIKG PETOXIKA KEQAATID 10% 94 -
A&jeg KuPepvnTIKWY OHOAGYWY 5% - 50
A&jeg eTaIPIKWY OPOAOYWY 10% 954 84
Xpuobg Kal GAa eutropelpara 10% 153 -
3.574 134
(2) Miayeipion ke@ahaiwv
H d1e0Buvan Tou ZuykpoTAhuaTtog akohouBei guveTh diayeipian KeQahaiwy n 0TToia ATTOCKOTIEI GTNV ETTITEUEN TWV TTIO KATW
OTOXWV:

a) Alao@aAion TG IKAVOTNTAG TOU ZUYKPOTANATOG VA OUVEXIOEI WG OPWOX OIKOVOIK Jovada Tig dpaaTnpIdTnTeS TOU yia
O10QUAAEN TWV GUUPEPOVTWV TWV PETOXWV Kall GAAWY.

B) Zupuopewan e TIG ETOTITIKEG KEQAAQIAKES ATTaITATEIG.

y) Alatipnan 10XupnAg KE@aAaIoUXIKAG BATNG yia TV TIEPaITEPW AVATITUEN Twv OPACTNPIOTATWY TOU ZUYKPOTAUATOG.

H Eraipeia umofaiel omv Egopo Acgalicewv o€ Tpiunviaia Baon Karaotaon Qepeyyudtntag n ommoia ToIuaderal
OUHQWVA LE TIG TIPOVOIEG Twv TIEPT ACYAAIOTIKWY kal AvTac@aAioTikwv Epyaaiwv kal AMwy Zuvaguwv Oepdtwy Nopwv
Kol Kavoviguwy.

H odnyia ®epeyyuotnta Il BEamioe éva eviaio oUGTNUA UTTOAOYIOHOU TWV KEQAAQIKWY ATTAITAGEWY € OAa Ta KPATN —
péAn e E.E. ui0BeTwvTag TeXVIKES diayeipiong KIvoUvwy, eTaIpIKAG dloKuBEPVNONG Kal DIAPAVEING, 01 OTTOIEG KpivovTal
mAéov ammapaitnTeg yia Tnv opBA Asitoupyia TG ayopdg.

H oepeyyudmnra Il Baciletar ge TPEIS TTUMDVEG. ZTOV TTPWTO TTUAWVO O OTI0I0G aQopd TIG TTOCOTIKEG OTTQITATEIG
@epeyyudtnTag Bacikdg atdxog cival n uioBéman tou EAdyioTou Kepahaiou Pepeyyudtnrag kdrmw Tou otoiou n
acQaNIOTIKA €TTIXEipnon odnyeiTtal o€ emoTTIke Tapéufacn Kai mlavA avakAnan adeiag kai Tou emBuuntol Kegahaiou
BepeyyudTNTaG TO OTTOI0 TIPETTEI VA KATEXEI AVOAGYWS TOU MeYEBOUG, Twv KIvOUVWY TTou avaAauBavel kai Tng moidtrag
T0U 160AoyIopoU TnG. O 6eUTEPOG TTUAWVAS KABOPICE! TIG TTOIOTIKEG TTIPOBIAYPAPES TG PEPEYYUBTNTAS, BNAAdA, TIC apXES
ETaIPIKAG dIaKUBEPVNONG Kal ECWTEPIKOU eAEyXou TTGvw OTIG otroieg Ba Baailetar n agioAdynon kivdlvwy. O Tpitog
Tuhwvag KaBopiel TI aTaImoelg dnPOGieuang Kal S1aQAVEINg Twv ETTOTITIKWY KOl OIKOVOUIKWY oTolxeiwv. Méoa aTa
mAaiola NG amaitouyevng diagdveiag n Etaipeia dnuociomoiei e emaia Bacn mv EkBean @epeyyudrag kai
XPNHATOOIKOVOUIKAG KATAOTAONG.
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Acgiktng Pepeyyuorntag 11-€000 2022 2021 %
AlaBéaipa emAEGUa ke@aAaia 45.579 43.857 3,9%
Emomikd kepdhaia Qepeyyudnrag | 17.493 20.207 -13,4%
EAaxiomn Kepahaiakh Atraitnon 4.373 5.052 -13,4%
Aciktng @epeyyudtntag Il (SCR Ratio) 260,6% 217,0%

Aciktng kGAuyng eAaxioTng kepaAaiakig amaitnang (MCR Ratio) 1042,3%  868,2%

Méoa ota mAaigia TG amoteAeauaTIKAG dlaxeipiong kepalaiwy n ETaipeia eToipddel mpoBAcmdpevn kardoTtaon Twv 1diwy
ki 106¢01wv KEQaAaiwy yia Ta eTOUEVA 3 €T CUHQWVA E TIG OIKOVOUIKES TIPOPBAEWEIS TNG ETTOpEVNG TPIETIG. H ETaipeia
Olgvepyei eTmiong UTTOAOYIOUS TwY AVAPEVOUEVWY KEQAAQITKWY AVAYKWY KAl TOU TIEpIBwpiou KAAUWNG GEpEYYUOTNTAG VIO

Ta emOpeva 3 £t e Bdaon Tnv TpéTUTIN YeBodohoyia Tou Solvency .

H Movada Aiaxeipiong Kivduvwy dievepyei aokAaeig avioxig kai ue Baon ta amotedéopara agiohoyei kard mooov
TPOKUTITEl avAyKn eMITPACOETWY KeQaAaiwy. 21a TAaiola autd, Tpopaivel ae apiBud evepyeiwv yia Tn BeATIoTOTOINGN
NG dIOYEIPIONG TwV TTEPIOUCIAKWY OTOIXEIWV Kal KEPaAaiwv Tng, TrepIAapBavouévng e puBuiong ™G pepIouanikig
TOAITIKAG TNG, WOTE va BpiokeTal g€ BEan va kaAUTITEN TIC AUENUEVES TTOTOTIKEG OTTAITACEIS KeQaAaiou. Ta amoteAéauara

TWV aoKAGEWV avtoxng utoaAlovral yia éykpian atnv Emrpomh Alayeipiong Kivolvwy tou AL,

H Etaipeia £xel ouppop@wbei TARPWS Je TIG KEQaAaIoUyIkES amraiThaelg TTou emPaMovTal amd Thv Ymnpeaia EAEyyxou

AopahioTiKwv Etaipiwv kara T SIGPKEIa Twv avaQepBEVTWY OIKOVOMIKWY TIEPIGdWV.

Emmpbabeta n Buyarpik etaipeia Atlantic Securities Ltd emotrtetetarl amd v EmiTpotm Kepahaiayopds kai utrofaAAel
QVAAUTIKY KATAOTAON KEQAAQIAKAG ETTAPKEING O€ TpIunviaia Baan. H Buyarpikr eTaipeia éxel ouppop@wBei TTARPWG LE TIG
ke@ahaiouyikég amaithoelg ou emBaAAoval amd mv Emmpotm Kepahaiayopdg katd tn didipkeia Twv avapepBéviwy

OIKOVOUIKWV TTEPIODWV.

(3) Euhoyn adia

H e0Aoyn atia avTirpoowTeUel T TTOOG GTO OTTOI0 £va GTOIKEIO EvepyNTIKOU UTTopEi va avtaAAayBei f pia utroxpéwon va
amotmAnpwBei aTa TAaigla iag auvhBoug euTropIKAG cuvalhayng. To Zuykpdtnua xpnaolyoTrolei Tnv akdhouln iepapyia

yia Tov KaBopioud Kal T yvwaTomoinan g elAoyng agiag:
o Emimedo 1: emevdUaeIg TTOU ETINETPOUVTAI e BATN XPNUATIGTNPIAKES TIUEG O€ EVEPYEIS AYOPEG.

o Emimedo 2: emevdioeIg TTOU TIPETPOUVTAI e AN JOvVTEAA OTTOTIMNGNG OTA OTToia OAa Tal GTOIXEID TTOU £TTNPEGOUY

onuavTikG v ebAoyn agia ival Baaiguéva ag Tapatnpriaoiya aToIxeia TG ayopd.

o  Emimedo 3: emevdUOEIG TIOU ETTIUETPOUVTAI e BACN HOVTEAQ ATTOTIUNGNG GTA OTIoia Ta GTOIXEIQ TTOU €TTNPEGlouV

onuavTika v dikain agia dev eival aoiopéva e TapatnpAoiua dedopéva TG ayopag.

[0 TTEPIOUTIaKA OTOIKEI KAl UTTOXPEWOEIG TTOU avayvwpilovtal oTig Evotoinuéveg Oikovopikég KaraoTaoeig o€ dikain
agia, 10 Zuykpdtnua kabopidel €av £XOUV YiVEl HETAQOPESG METAEY TwV ETTITIEOWY TNV IEPAPXIA LE TNV €K VEOU afloAdynan

NG KaTNyopIoTroinang aTo TEA0G TG KaBe TrepI6dou.

Mepiypdgovral o KATW Ol TEXVIKEG OTOTiUNONG TTOU XpnaolpotololvTal yia Tov KaBopiopd g euloyng agiag

XPNHATOOIKOVOUIKWY PETWY KABWG Kal Un XPNHATOOIKOVOUIKWY TIEPIOUCIOKWY GTOIXEIWV TTOU aToTIuoUVTal TV EUAOYN

agia:

XpnuarooIKovouIKd TEPIOUTIAKd oToixeia

Tpame(ikés Karabéoeig

Aedopévou 611 01 KOTABECEIG TOU ZUYKPOTAUATOS O€ TPATECeC eival BpaxutpdBeapeg, n e0Aoyn atia Tpooeyyidel
AoyioTikA agja.

m
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33. XpnuaToolKOVOMIKA HETa Kal BlaXEipIon XPNHATOOIKOVOUIKWY Kol ao@AAIOTIKWY KIVOUVWY, diaxeipion
ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

XpnarooiKovouika aroixeia 01aBéaiua Tpo¢ TWANGN Kai TEO¢ ELITTOpIa

O1 TepIoa6TEPES ETTEVOUTEIG TOU ZUYKPOTAUOTOS aPopolV EUTIOPEUTINA XPNUATOOIKOVOUIKA TTEPIOUTIAKA aToIXEIa Ta
otoia diarmpaypatetovtal g€ XpnUaTiaTnpiakés ayopeg. O emevdUaels auTég emPETPOUVTAI OTNV €UAoyn agia pe Baon
XPNHATIOTNPIAKES TIUEG O€ EVEPYEIC AYOPEG.

O1 emevdUaEIG 01 0TT0iEC €V €ivall £I0NYUEVES aPopoUV Kupiwg diEBVeiC eTevdUaEeIG ae IDIWTIKA KEQAAaIT Kal XAapTOQUAGKIQ
aKIVATWY. AUTd Ta XPNUOTOOIKOVOUIKA OTOIXEIQ ETIMETPOUVTAI WE TN XPACT MOVTEAWV OTTOTIUNONG TWV JIAXEIPIOTWY
emevdUoewy Tou GAAoTe TrepIAappavouv dedopéva Baaiopéva ag TTapaTtnpAaiua aToixeia ayopds kai dAAote Baciouéva
0€ TTaPATNPACIKA KOl O€ N TTOPATNPATIUA OTOIXE(A.

Mapdywya xpnuarooIKoVoUIKG uéoa
Ta mapdywya xpnuaTooikovouika péoa g ETaipeiag agopouv auuBoAaia aviaAlayrg cuvaAAGyUaTog kal amoTigoUvTal
ME TN XPrion povTéAWV ammoTipnong Baciopéva ae TTapatneriaIa OToIxEid TG ayopdc.

Tpame(ikd maparpafiyuara kai fpayumpdeoua ddveia

Ta Tpame(ika TapaTtpaiyuara kai BpayumpdBeaua ddvela gival XpnuaTooIKOVOuIKA JEoa Twv oTroiwv n AoyioTIKA atia
eival pia Aoyiki mpoaéyyian e elAoyng agiag, emeidn £xouv amd Tn eUON Toug wg emi 10 TAEiaTOV WIKPR dIdpKela 1
QavaTTPOCapPHAloVTal TOKTIKA OTIG TPEXOUTEG TIEG TNG AYOPA.

Mn xpnuarooiKovouIKwy TTEPIOUTIAKWY OTOIXEIWV TTOU amoTiyouvral otnv euAoyn adia

Emevduoeic og akivnta
H e0Aoyn agia Twv emevduoewv o€ akivnta kabopiletal oTo TEAOG KABE OIKOVOUIKOU ETOUG ATTO EKTIUATEIS TTOU YivovTal
amo e§wTePIKOUG, TTPOTOVTOUXOUG, AVEEAPTNTOUG EKTIUNTEG.

Akivnrn mepiouaia yia 16ia xpnon
H akivntn mepiouaia yia 1dia xprion agopd Ta 1816kTNTa ypageia TG Etaipeiag. H ebAoyn atia Toug kabopiletal oTo TEAOG
KGBe 01kovouIKoU £TOUG OTTO EKTIUACEIS TTOU YivovTal a6 £EwTEPIKOUC, TTPOTOVTOUXOUG, AVECAPTNTOUS EKTIUNTEC.

H avaAuon Twv XENUOTOOIKOVOUIKWY OTOIXEIWV KOI TWV Hn XPNHUOTOOIKOVOUIKWY TIEQIOUGIAKWY OTOIXEIWY TTOU
amoTipoUvTal aTnv €UAoyn agia Ta otroia emipeTpolvTal aTnv 0Aoyn agia, katd eTmiTedo, TapouaIddeTal o KATwW:

2022 Emimedbo1  Emimedo2  Emimedo 3 Zuvoho
XpNHATOOIKOVOHIKA OTOIXEIO €000 €000 €000 €000
XPNUATOOIKOVOHIKA aToIKEia dlaBéaiya yia TTwAnoN 1.842 - - 1.842
XPNUATOOIKOVOHIKA OTOIKEIO aTNV €UAOYN agia pETW Twv

amoTeAeaudTwy 31.502 1.254 1.033 33.789
Mapdaywya 373 - - 373
BpayutmpdBeapa kuBepvnTika ypauudTia 3.267 - - 3.267
Katabéaeig mpobeapiag 5.689 - - 5.689
MeTpntd Kai utréAoITTa TpaTTECWY 8.656 - - 8.656
Tpamedika mapatpaBiypara kai Bpaxumpobeapa daveia (5) - - (5)
OAiko 51.324 1.254 1.033 53.611
Mn XpnHATOOIKOVOMIKWYV TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOTIHOUVTAI 0TV £0AoyN

agia

Emevdloeig og akivnra - - 4.553 4.553
Axivnra yia idia xpAon - - 6.115 6.115

- - 10.668 10.668

OAiké 51.324 1.254 11.701 64.279
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33. XpnHaTOOIKOVOMIKA PETT KOl BlayEipIon XPNHOTOOIKOVOUIKWY Kal 0o@UAIOTIKWY KIVOUVWY, dlayeipion

34.

ke@ahaiou kai e0Aoyng agiag (ouvéxeia)

2021 Emrimredo 1 Emimedo 2 Emimedo 3  Zlvoho
XpNHUATOOIKOVOUIKA OTOIXEIO €'000 €'000 €000 €'000
XpNnUaTOOIKOVOpIKA aToIKEia d1aBéaia TPog TTwANGN 473 - - 473
XPNUATOOIKOVOUIKA OTOIKEIO 0TV EUAOYN agia pECw Twv

amoteAeoudTwv 29.657 1.348 2503  33.508
Mapdywya (93) - - (93)
Karabéoeig mpobeapiag 5.222 - - 5.222
MeTpntd uTdAoiTa TpaTEdwv 12.315 - - 12315
Tpame(ika maparpafhyuara kai BpayumpdBeopua daveia (14) - - (14)
OAiko 47.560 1.348 2503 51.411

Mn XpPnHATOOIKOVOHIKWYV TTEPIOUCIOKWY OTOIXEIWV TTOU atroTidoUvTal 0TV eUAoyn afia
Emevduoeig og akivnra - - 4.314 4.314
Axivnra yia idia xpron - - 5.953 5.953

10.267  10.267

OAiko 47.560 1.348 12.770  61.678

H kivnan Twv xpnuaTOOIKOVOUIKWY TIEQIOUCIOKWY GTOIXEIWV TOU ZUYKPOTAKATOS TTOU KaTnyoploTroifenkav aTo Emimedo
3 TTapouaIadeTal Mo KATW:

2022 2021

€'000 €000
1 lavouapiou 2.503 1.253
MpocBrkeg - 700
Aiabéoeig (1.450) -
Mn mpaypatomoinBeioeg (nui€g) / kEpdN aTov Aoyapiaouo (20) 550
amoTeAeaudTWY
31 Aekepppiou 1.033 2.503

H Kivnon Twv pn XpnHOTOOIKOVOUIKWY TIEPIOUTIAKWY GTOIXEIWV TTOU amoTIMoUvTal aTnv €UAoyn agia Tapouaiddetal aTig
onueiwaeig 17 kai 19.

Kard ta € 2021 kai 2022 dev utrApXav OTToIE0BITIOTE GNUAVTIKEG LETOPOPES ETAEU Tou ETritedou 1 kai Twv ETmimédwy
2 kan 3.

AvaBoAn epappoyng Tou AMXA 9 xpnpaTooiKovopikd péoa

To Zuykpdtnua kai n Etaipeia mAnpoi 1ig Tpdvolieg ou kaBopidovtal oTig TpotroTroIRael ato AMXA 4 AcgahioTripia
oupBoAaia oxeTIKA Pe TV epapuoyn Tou AMXA 9 Xpnuarooikovopikd péoa kai amo@daioe va avaBdAel Tnv egapuoyr
Tou AMXA 9 €wg TNV nuepounvia Tou 1o Zuykpotnua kai n Etaipeia Ba uioBetiaer yia mpwrn @opd 10 AMXA 17
Ao@aAioThpia ZupBoAaia (n "emAoyn avaBoAig”), n omoia £mi Tou TTAPOVTOS AVOUEVETAI VO €ival O EVOTTOINUEVES
OIKOVOIKES KATAOTATEIS yia To £10G TToU Ba ARgel aTic 31 AekepBpiou 2023.

Ta kpITApIa yIa TV EQAPHOYRA TG ETTIAOYAG TG OXETIKAG avaBorig ival 6TI oI dpaaTnpIOTNTES TOU ZUYKPOTAPATOS KAl
¢ ETaipeiag ouvdéovral Kupiwg e ac@alioTIKEG dpaaTnPIOTNTEG KATA TNV ETATIA NUEPOUNVIa avaopdag Tou £Aape
xwpa mpiv amd v 31n Aekepppiou 2022, nuepounvia Katé Ty OTroia To TT000aTS TG GUVOAIKAG AOYIGTIKAS agiag Twv
UTTOXPEWCEWY TOU ZUYKPOTAMATOS Kal Tng Etaipeiag mou ocuvdéetal pe TG ao@aMOTIKEG dpacTNPIOTNTES Eival
peyaAuTepo améd 10 97% NG GUVOMKAG atiag GAwv Twv UTTOXPEWOEWY Tou. Aev UTIpEE anuavTiky WETOBOAR OTIg
dpaaTnPIGTNTEG TOU ZUYKPOTAWATOG Kal TG ETaipeiag Peta v nuepounvia auth.



97

ATLANTIC INSURANCE COMPANY PUBLIC LIMITED

ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAl ZEXQPIZTEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ

34.

AvafoAn epappoyig Tou AMXA 9 xpnUaTOOIKOVOUIKG PéOD (TUVEXEIQ)

To AINXA 9 dev avauévetal va €XEl ONUAVTIKA TTOCOTIKA ETTITITWGATN GTO GUYKPATNHA, kabwg n ETaipeia dev avapével va
peTaBANBOUV oI AoyIaTIKEG agieg Twv XPNUATOOIKOVOMIKWY TnG péawy. Oaov agopd v alhayr oTIg TagvOUnaEIg, N
Eraipeia avapéver 6t o1 mponyoupeveg Katnyopie¢ olugwva pe 10 AAM39 Ba AoyigTikotroinBolv péow Twv
AmoteAeopdrwv XpAong kai Twv 16iwv Kepahaiwv oUpewva pe Tn véa Toug Tagivounaon.

Aedopévou OTI N TAEIOVATNTO TWV XPNUATOOIKOVOMIKWY JECWV aTTOTIUATal aTnV Iepapyia Tng ayopds (Emimedo 1 A
Emimedo 2), n ebhoyn aia Toug Tpoaeyyilel TI AoyiaTikEG Toug afieg, emouévwg n Etaipeia dev avauével va éxel
ONMAVTIKES EITPOES OTTO AVOUEVOLEVES TTITWTIKEG {nuieg, dedopévng TG xaunAng mBavétnTag abétnong mou guvdteTal
pE evepyég, elonypéveg emevoloelg. Evag ASTITopEPAG UTTOAOYIONOS TWV QVAUEVOPEVWY TIOTWTIKWY (nuiwv Ba
mpayuatotoinBei To 2023 yia va utroAoyIoTEl N akpIBAG ETTITITWON OTIG AOYIGTIKES OEiEC TWV XPUATOOIKOVOUIKWY PECWY
¢ ETaipeiag.

O1 akéAouBoi Tivakeg rapouaialouv Ty ebhoyn agia oTig 31 AekepBpiou 2022 kai Tig PETABOAEG OTIG €UAOYES atieg yia
10 £10¢ TIOU €Ange oTic 31 Aekeuppiou 2021, Twv XPNHUATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV EEXWPIOTA yia TIG
OKOAOUBEG KaTNYOPIES:

e XpnuaToolkovouikd Trepioualakd aToixeia rou TAnpolv Ta Kpithpia Tou SPPI tou AMNXA 9, e€aipoupévwy Twv
XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV TTOU “KatéxovTal yia eutropia’ A Ta omoia diayelpifoval Kal
amoTipwvTal g€ e0Aoyn agja, kal

e OAa 10 AoITTG XPNUOTOOIKOVOUIKA TTEPIOUTIAKA aToIXEId, TTepIAapBavOopévwy ekeivy TToU dev TTAnPOUV Ta
kpimipia Tou SPPI Tou AMXA 9 kai ekeiva Ta oTroia “katéxovTal yia eumropia” A Ta otoia diayelpilovtal Kal
amoTipwvTal Baan e etAoyng agiag.

Ta xpnuaTooIKOVOpIKA TrEPIoUTIakd aToixeia ou TAnpoly Ta Kpitipia Tou SPPI tou AMXA 9 gival ekeiva Twy oTroiwv
01 CUUPATIKEG TOPEIOKEG TOUG POEG VTITIPOCWTTEUOUV ATTOKAEIOTIKG TTANpWLES KeaAaiwv Kal Tdkwv (SPPI).

H e0Aoyn atia Twv xpnuatooikovopIKwy pécwy oTig 31 AekeuBpiou 2022 Trou avaAlBnkav PETAEY ekeivwy TToU TTAnPOUV
kal ekefvwv TTou dev TAnpoUv 1o KpITApIo Tou SPPI rapouaialovral gTov o KATw TiVOKA:

Xpnuarooikovopuika Noimé .
, . . . , OITTd XPNUATOOIKOVOUIKG
Xpnpatooikovopikd Mepiouaiakd ZToixeia TEPIOUTIAKA OTOIXEIa TTOU . ;
. TMEPIOUTIAKA OTOIXEIa
mAnpouv 1o SPPI
. . MeraBoAn amnv . . MeraBoAr amv
Euhoyn aéia iAoy atl Edhoyn aéia iAoy atia
€000 €000 €000 €000
Metpntd, utrdAoiTra TpaTedwv Kal KaTaBEoelg - - -
. 14.345
mpoBeapiag
BpayumpdBeapa kuBepvntikd ypauudria 3.267 -
AopaNioTpa eIoTIpakTéa 4.939 -
XpewaoTeg kar Aol Aoyapiaopoi 7.638 -
Adveia eigTrpakTéa - - - -
OudAoya 1.842 164 9.541 (1.246)
MeToxég - - 9.297 (389)
AigBvn peToxIkG KEQAAIQ - - 12.367 560
EvaMakrikég emevduoeig (Hedge Funds) - - 2.583 (50)
32.031 164 33.788 (1.125)

O o kdTw Tivakag Tapéxel TANPOPOpieg OXETIKA e TV eUAoyn agia kai Tn AoyioTIKA agia auuewva pe 1o AAT 39 yia
O XPNUATOOIKOVOWIKA TTEpIouaiakd aToixeia Tou SPPI, ta omoia £xel kaBopioel T0 Zuykpdtnua 611 dev £xouv XaunAd
moTwTIKG Kivouvo. H AoyioTikh agia emipeTpeital aUpgwva pe 10 AAM 39, av kai auth Tapouaiddetar Tpiv amo
OTTOIO0NTTOTE OTTOMEIWAN YIO EKEIVA TTOU ATTOTIMWVTAI OTO ATTOTRETHEVO KOTTOG.
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34.  AvoapoAn epappoyng Tou AMXA 9 XpnHATOOIKOVOMIKG HETA (CUVEXEID)

Xpnuatooikovouikd Meplouoiakd Zroixeia EuAoyn aéia NoyioTiKA agia
€000 €000

Metpnta kai katabéoeig ae Tpdmedeg 14.345 14.345
BpayumpdBeapa kuBepvnTikd ypauudria 3.267 3.267
Ac@aAIgTpa €I0TTPAKTED 4.939 4.939
XpewaTeg kar GAAol Aoyapiaguoi 7.639 7.639
OudAoya 11.383 11.383
MeToxég 9.297 9.297
AigBvn peToxikG keQAAaia 12.367 12.367
EvalakTikég emevduoeig (Hedge Funds) 2.583 2.583
65.820 65.820

[0 70 XPNUATOOIKOVOUIKG TIEPIOUTIAKA OTOIKEIO TTOU TTANPOUV Ta KpITAPIa Tou SPPI, o1 Tpéxouaes AoyiaTikéS agieg Tou
peTpolvTal aUuewva e 1o AAT 39 avalovtal atov akdAouBo Tivaka pe TV TIOTOANTITIKY Toug diaBdBuion;

Morwrikn Siafdbuion

XpnuoaTtooikovouikd Mepiouoiakd Zroixeia 20vodo Aat s/(f\)g éngaSjB Cg:;é 6/0/3;9(2/[)0’ rgy
€000 €000 €000 €000 €000

MeTtpnTd kai KataBéoeig o€ Tpdmedes 14.345 4.003 4198 481 5.662
BpayumpdBeapa kuBepvnTikd ypapudria 3.267 3.267 - - -
Ao@aAigTpa gI0TTpaKTéQ 4.939 - - 4.939
XpewaTeg kar GAAol Aoyapiagoi 7.639 4.242 - - 3.397
OudAoya 11.383 1.895 7.843 1.565 80
MeToxég 9.297 1.719 3.121 - 4.457
Algbvn peToxIKG KeQaAala 12.367 3.732 - 8.636
EvalakTikég emevduoeig (Hedge Funds) 2.583 - - 2.583
65.820  18.858  15.162 2.046 29.754

35.  MeAhovTikég ke@aAalouyikéG deapeloElg

Z1g 31 Aekepppiou 2022 umpxav ol akOAoubeg PEMOVTIKEG KEQAAQIOUXIKEG DETUEUOEIS aVAPOPIKA pE ETTEVOUTEIS

€CWTEPIKOU:

North Haven Real Estate Fund VIl Offshore Investors Global
North Haven Private Equity Asia Il

€'000
148
55

203
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36.

FeyovoTa perd TRV mePiodo avagopag

Tov MapTio Tou 2023 To ZuykpdTnua TTapakoAouBei aTeva Tig e€eAigeic Tou TpokAnBnkav amd Tnv katdppeuan g Silicon
Valley Bank, ¢ Silvergate Bank kai g Signature Bank aTig Hvwpéveg MoAiteieg kaBwg kai T didiowan TG eABETIKAG
1pamefag Credit Suisse péow g e¢ayopag g amod v UBS tov MapTio tou 2023. To Zuykpdtnua dev ixe 0TroIadATIOTE
¢KBean OTIC TPEIG AUEPIKAVIKES TPATTECEC.

To Zuykpdtnua dev €ixe omoladnToTE £kBean ae UETOXEG 1) opdhoya AT1 Tng eABeTIKAG Tpdmelag Credit Suisse Ta omoia
ETMPEATTNKAV dUTUEVWG ammd Toug dpoug diiowang Tng Tpdmedag amd v UBS.

H Etaipeia diamnpei pe v Credit Suisse BpaxumpoBeoun mpobeopiakh kardBean moool €1,0 ek.,umoloima ot
TpEXOUNEVOUS TpaTECIKOUG Aoyapiaououg auvohikol oaol €59 xIA. kaBwg kai oudAoya uywnArg e¢aoaAiong (senior
bonds) ovopaaTikig agiag €800 xiA. Kavéva amd Ta repiouaiakd oToixeia mou diarnpei n ETaipeia pe Tnv eABETIKA TpaTTECD
Credit Suisse Oev £xel eTTNpeaaTEl KOO 0I0VOATIOTE TPATIO ATIO TV TTPOTPATN KPiaT Kl TOUS 6POUG BIACWANG TNG £V Adyw
Tpamelag.

Aev uttpyav otroiadrTmoTe GAAA yeyovaTa PETA TNV NUEPOUNVIa ava®opds TTou va £TTNPEACOUV ONUAVTIKA TIG OIKOVOUIKES
kataoTaoeig katd v 31 Aekepppiou 2022.



