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CLR INVESTMENT FUND PUBLIC LIMITED

ENOMOIHMENH EKGEZH AIAXEIPIZH2

To AiolknTikd ZuppolAlo unofdaAhel Tnv ékBear) Tou ua(l HE TIC EAEYHEVES EVOMOINUEVEG otmvoplksq KAaTAOTACEIC
g ETCllpEIOL; kal Twv BuyaTpikbv TnG (Nou palj avagépovTal wg (To ZuykpdTnua’) yia To £1ag nou EANEE aTig 31
Aexepppiou 2019.

TuaTaon

H ETGIpElCl CLR INVESTMENT FUND PUBLIC LIMITED ouoTdenke otV Kunpo aTig 6 MapTiou 1990 WG IBIWTIKA
€Talpeia nepIopITPEVNG sueuvnc, olppuva pe TIg npov0|sc; Tou nepi ETCIIpSI(DV Nopou e Konpou, Kep. 113, ka
oTiG 9 Aekepfpiou 1999 peTaTpANNKE OE 6n|.|ocla eTaipeia olpguva e Tov nepi Eraipeiov Nopo, Keg. 113, Z1ig 14
SenTepppiou 2000 ol MeToyég kai Ta mmlmpam Avyopag Mfroxmv G ETaipeiag slcanncav oTo XpnuaTiaTripio
ABav Kinpou. To eyyeypappévo vpa(psro kai n dietBuvan epyadiag T Etaipeiag elvar oy Aeweodpo Aepieaol
154, T.K. 2025 Z1pdRohog, Aeukwoia, Kunpog.

Kuplaq dpaoTnpIoTNTEG

O1 Klipteg 6pao-rnp|o-rnTaq TOU ZUYKPOTAATOS, Nou Sev £xouv aMGEEl and o nponyoUpevo £Tog, lvar ol snsvéucaq
ot agjeg £|cnypsvaq aTo Xpnpao-no-rnplo Afiov Klinpou, o€ OTpaanKs-:q enevdUoElg kai of EI'II)(EIpI']IJOTIKEq
Uupperoxsq oE 1IDITIKEG eTaipeieq. H CLR Investment Fund Public Limited eivar dnuooia eTaipeia oOpQwva e Tig
npovoleg Twv Tepi AZIdv kal XpruaTiaTnpiou Ajav Kinpou Nopwv kal Kavoviopav Kai Twv Mepi dopohroyiag Tou
Eicodrjuarog Nopwv.

Avackonnorn TpExouoag KuTcmTuonq, npoBAsnopavsq peAAovTIKEG EEENIEEIG Kal anuuvnxoi kivduvol

H 5NN Tou SUYKPOTHHATOG |.|£xp| onpepa, Ta OIKOVOUIKCI TOU anoTEAEOQATA Kal n ou<ovop|Kr| Tou B€an, onwg
napouctalovTal OTIC EVONOINUEVEG OIKOVOUIKEG KATAGTAoEIG, Bev BewpolvTal iKavomnonTika Kai To AlOIKNTIKG
SupBoUhio kaTaBaAel npoondaBela yia NepIopIapd Twv JNUIGV.

H unoxwpouoa KaTaoTaon 0Tac|p0Tr]Tuq ™G Kunpiakng onkovoulag, and Tnv onoia To ZuykpdTNHA ennpsa(s'rm
onuavTika, 8ev smpaw(eml va enNéQEPE AVAAOYEC EMNTAOEIC OTA QNOTEAEOUATA Kal Tnv olkovopiky Béon Tou
ZuprOTnuaToq yia To £1og 2019. To AIOIKI’]TIKO ZuppolNIo dev eival og esan va npoBAEWe! OAeG TIG sEs-‘)uEslq nou
Ba pnopoligayv va £xouv avtikTuro aTnv omovoula NG Kbripou kal kaTd cuvénela noia enidpaan 6a pnopoucav va
gYOUV OTNV PEMOVTIKT xpnpm‘oomovoplkr] £nidoon, TIC TAPEIGKEG POEC Kal Tn XPNUATOOIKOVOHIKN B€on Tou
SuykpoTAuatog. [apdia autd, To AloiknTikd ZupBolNo ouvexilel TIG npoondaleieg Tou yia PEATIGTN aglonoinon
TWV £NvBUCEWY TOU ZUYKPOTIHATOG,

To TuykpoTHPa exTiBeTal ot dldgopous KIvaUvoug ol Mo onpavTikol and Toug oncioug gival o kivduvog ayopdg
AOY® MBavav apvhTikav PETABOADY OTIG TINEG TV HETOXIKMV TITAWY MOU KATEXEl, KaBWG eniong Kal O MITWTIKSG
Kkivduvog nou npokUNTEl and ekkpepr] davela kal GAa €lonpakTEa.

H nav3npia Tou Covid-19 éxe1 dnpioupyfcel vrovn oikovopikh aBeRaidTnTa kal alEnon Twv SIGKUPAVOEWY OTIG
TIPEC TWV NEPIOUCIAKAV OTOIXEIWY. SE OYEoN PE To £T0G 2020, To ZUyKpdTNHa Bev eival og BE0N va KAvel ao@alig
npoPAEwelg oe ayEon e TNV nopeia Twv enevdlioswy Tou, kaBaTi N KATdoTaon nou &xel dlapopPwBel oTig
naykdopIEg Xpnpatayopés, Adyw Tng navanuiag, £xel ennpedoel apynTika TNV eNevBUTIK SpacTnpioTnTa.

KupiéTepol kivduvol kal apeBaloTnTeg

MePIGOOTEPEG AENTOPEPEIEG Vid TO AEITOUPYIKO NEPIBAAAOV TOU SUYKPOTNHATOG KaBAG Kal yia Toug AaAhoug
KIvBUvOUG Kal aBERAIGTNTEG NOU AVTIHETWNIZE Kat TIC EVEPYEIEG NOU AaURAVE! Yid QVTIHET®MIOT TOUG, avapepovTal
aTIC ONUEIRTEIC 6, 7 KAl 23 TWV EVONOINPUEVAY OIKOVOUIKAV KATAGTACEMV,

npoBM-:nopEvn €ZEAIEN TOU ZUYKPOTRHATOG

To AoiknTikdé SupBolNio Tou ZuprompaToq Bev avapével onolsodnnoTe ONHAvTIKEG aAayég 1 a&s)\uﬁslq aTIg
5pacTNPIGTITEG, GTNV OIKOVOWIKN KATAaTaoN Kai oTnv €nidoor Tou SUyKPOTHAHATOG Yid TO MPOCEXEG HEANOV,
Avapopikd UE TNV OIKOVOHIKY) KAaTAOTaon Kal eEENEN Tou SUYKPOTNHATOG, kaTd To €70 2020, onpeiGverar 6T n
nmeO(pavaiq OUVBNKEG, nou dnuioupyndnkav Adyw TngG navﬁnpiaq Tou Covid-19 kal o ouvenakohoubog
EMNPEATPEs TWV Kscpa)\alayopmv Ot ouvéuacpo HE TN OXEI'IKr] aduvayia 6|apopq>mcnq npofA&yewy yia
xpovo&aypappa nsploplopou kal / 1 eEdhaigng ¢ navdnpiag, Oev EI‘IITpEHEI v z-:anmyn oo(pa)\mv
oupnapaopamv yia Tnv nopeia Twv enevAUCEWY TOU SUYKPOTAHATOG Kal TNV €V YEVEI OIKOVOHIKA Tou Ka-rao-raor]
yia 1o £rog. H katdoTaon kal o avTikTunog Tng otny e&ENEN Kal nopeia Tou TUYKPOTNHATOG NapakohouBeital anod
™ Aloiknan.

‘YrnapEn unokaraoThHaTev
To ZuykpdTnua Sev diatnpel onoladANoTE UNOKATATTHHATA.
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ENOIOIHMENH EK©OEZH AIAXEIPIZH2

AnoreAécpara
Ta anoTeAéopaTa Tou SUYKPOTARATOG Yia To £T0G napouciaZovtal oTr aehida 11.

Mepiopara
Aev ugioTavTal diavepnTéa képdn oTig 31 AskepBpiou 2019, £rol To AlolknTikG SupBolMo Bev nopei va npoTeive!
TNV KaTapoAr pepiopaTog.

MEeToYIKO KEPAAQIO
Asv unnpEav peTapohég aTo peToyIkd kKe@alaio The ETaipeiag katd Tn Sidpkela Tou und eEEraan £Toug,

Yi08£rnan kai epappoyn Tou Kadika ETaipikrg AlakuBEpviong

>T0 napdv otadio n Etaipeia dev éxel anogaoiosl Tv uloBETan Tou Kaxdika ETalpikng Alakupépvnong H Evaipeia
Bev unoypeolTal va UIoBETACE! TIC NPAvVoIsg auToll Eveka Tou yeyovdTog OTt ol TiTAol TngG SianpayuaTelovTal ot
EvaMakTikiy Ayopa Tou XpnuartioTnpiou ASiov Kdnpou. O Adyol pr) UloBeTnarng GuvioTavTal aTo YEYOVOG OTI To
KOGTOG MIBaviig EPAPHOYAG TWY NPOVoIbV Tou KOBIKa eTalpikng SiakuBepvnang Ba rrav Suoavaloya peyaho oe
ayéon pe Ta Mpoodokmileva OQEAN and THV EQApUOYR Tou, KaBwg n SIOKNTIKY Soun eival anAf kal of
SpaaTtnpidTnTeG TNG ETaipeiag eival eAAxIOTEG.

MapdAa autd, ugicTaral Enirpon EA&yyou, Tng onoiag Ta aveEapTnTa peAn, €Aafav yia To erog 2019, cuvohikr
apoifr, twoug € 4.000 (2018: - ). (Znu. 24.1 Twv Evonoingévav OIKovopIKay KaTtaoTaoswy)

To SupBolMio Tou XpnuatioTnpiou, péoa ora mAdicla eféTaong kal a&oAoynong Twv Emnoiov OIKOVOpIKGOV
ExBECEWV TWV EICNYPEV@OV ETAIPEIOV OTO XpnpaTiaTiplo yia TO £To¢ nou £Ange oTiq 31 Aekepppiou 2014,
ano@aocice epappolovTag TIS Npdvoleg TN napaypagou 2.2.6 Tng KAM379/2014 (6nwg Tpononoinenke), onwg ol
TiThal TG ETawpeiaq perataxBolv and Tnv EvalAakTiky Ayopd oTnv Ayopd Emrmpnong. Snpei@vetal 611, n
andeacn auTr M@enke, Adyw Twv BepdTwv nou syépdnkav atnv AveEapTnTn ‘ExBeon EAEYKTGV TOUG yid TO £T0G
nou éAnge aig 31 AekepBpiou 2014.

>71¢ 30 AuyoutoTou 2019 (pe 1oy and TG 6 SenTepPpiou 2019). To ZupRolAo Tou XpnuariaTnpiou Afiav Kinpou
ano®dacioe, Pe Baan TIg Npdvoleg TG napaypdeou 2.2.5 Tng KAM 379/2014 (wg TpononoinBnke), dnwg enavagpepel
Toug TiThoug Tng Etaipeiag, and Tnv Ayopd Enrrripnong otnv EvalakTiki Ayopd Tou Xpnpariotnpiou, epdoov ol
AGyol nou eixav odnynoel oTn WETATAEN Toug EXouv ekeiwel. Mepartépw, To ZupBolANio Tou XpnpatioTripiou
ano®acios e Raan Ti npdvoleg TG napaypagou 2.2.6 Tng KAM 379/2014 (wg Tpononoinanke), onwg ol TiTAol TnG
Eratpeiag, napouaiaZovral pe ofjpavon (), Adyw Tou nepIEXOpEVOU TNG ExBeang Tou AveEapTrTou EAsykTr €ni Twv
Olkovopikav KatagTagewv yia To £T0¢ nou £AnEe oTi 31/12/2018, otnv onoia undpyel «Mvoun He EMQUAaEn».
To Suppolhio Tou XAK 8a npopei o= agaipean Tng arjpaveong (Z) and Toug nivakeg Slanpaypateuang kal Ta Sehtia
TIHOV Tou XAK, €dv SIanioTwoEl OTI oF AOyol nou odrynoav oTnv napoudiacn ThG onpaveong oTig agfieg Tng
£TaIpeiac, £Xouv eKAEIYEL

H Etaipeia dev &xel ekywpRoel TITAOUG ol onoiol napexouv eidikd Sikaibpata eAéyXou aToug katdyoug Toug. H
Eraipeia dev £xel B¢0el onoloucdinoTe neplopiopols aTa SikalmpaTa Yrigou, 1/kal onolecdnnoTe NPoBeayies yia
TV AoKNon TV SIKAIWPATLY Yripou.

TuppeToxn oupBoulav aTo Kealaio ThG eTaipeiag

To nocoaTd OTO HETOXIKG KEPAAalo TnE ETaipeiag nou KaTexouv katd KUPIGTNTA, AUEDA | EUPESd, Ta PEAN Tou
AloiknTikoU ZupBouiou, n oUZuyog kal Ta aviAika Tekva Toug oTig 31 AekepBpiou 2019 kal 30 npépeg npiv and Tnv
neepopnvia T eidonoinang yia cUykAnor TG ETAaIag Mevikng SUVEAEUONG ATaV WG akoAoUBwG:

MogooTd ouppeToxng 30

NHEPES Npiv and Tnv

nuUepopnvia Te edonoinang

MocooTO CUPPETOXAC i gUykAnon Tng Emaiag

31 Askepppiou 2019 FevIKNG SUVEAEUTT|G
% %
>ohwvag Maroiag AE -
Xapng NigTog AJE :
MixaAng ABavaaiou - AJE

BUpwvag Bupwvog - -
MixaAng Z1o00pog = 3
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MZToxo! Nou KATEXOUV NéPAv Tou 5% Tou PeToXIKOU KepaAaiou
O1 pgToyol nou Kateixav nepav Tou 5% Tou peToxikol kepalaiou oTig 31 AekepBpiou 2019 kal 30 nuéPES npiv anod
TNV nuepopnvia Tng eildonoinong yia ouykAnon Tng ETAoiag Mevikng SUvEAEUONG ATAV WG akoAouBwe:

MooooTd guppeToxrc 30

NUEPES NpIv and Tnv

nuepopnvia Tng eidonoinong

MogoaTd cuppeToxng  yia ouykhnon Tng Etrolag

31 AekepPpiou 2019 levikng ZUVEAEUONG

% %

LCP Holdings and Investments Public Ltd 26,20 26,20
Optagius Limited 7,56 7,56

ZNHAVTIKEG CUPBACEIG He Opyava B10iknong

2116 31 AekepBpiou 2019 Sev unnpye onoladrnoTe aUpBaocn pe Thv Etaipeia otnv onoia 0pBoulog f ouvdedepéva
NpOCwNa €ixav oUCIMSEG GUUPEPOVY, NEPAV THG CUHPWVIAg THPNONG UNTPMOU UETOXWV Kal TG NAapoxMiG UNNPECIMY
YPappaTéa Mou avagepovial oTn onueiwon 26.2 TWV OIKOVOPIKOV KATAOTACEwV. JUVOEdepiva npoawna
nepiAapBavouv Tn oUuyo, Ta avilika TEKva Kal £Talpeieg oTIC onoieg o SUpBoulog kaTéyel, apeoa f) éupeoa,
TouAdaxioTov 20% Tou SIKaILUATOG WHPOU ot Mevikr) Suvéleuon.

A0iknTikO ZupBoUAio

Ta péAn Tou AloiknTikoU SupBouliou oTig 31 AekepBpiou 2019 kal KaTd TV nUEpopnvia TG napoloag £kBeong
napouaialovral otn oeAida 1. ‘'Ohol Toug ATav PEAN Tou AloiknTikol SupBouliou kaB' OAn Tn SIAPKEID TOU ETOUC
rnou €AnEe oTig 31 AekepBpiou 2019, ekTdg and Tov k. Mpnydpn AeAAG, o onoiog napaitinke oTig 21 OkTwPpiou
2019 and Tn B€on Tou Mn AveEaprtiTou, Mn ExreAecTikol Mpogdpou Tou AloiknTikol SupBouliou The ETaipeiac,

MepeTaipw, oTig 17 Iavouapiou 2020, o k. ZoAwvag Maroiag dlopiobnke wg Vo pn aveEapTnTo, PN EKTEAECTIKO
HéAog kal Mpoedpog Tou AloiknTikoU ZupBouliou TG ETalpsiag, kai o k. Xapng MioTog, g véo un avelapTnTo, un
eKTENEOTIKG pPéENOG Tou AloiknTikoU SupBouhiou Tng ETaipeiac.

Z0pgpwva Pe To Karaaramiko, 6Aa Ta ugioTapeva péhn Tou AloiknTikot ZupBouliou diatnpouv To afiwpd Toug.

Aev unnp&av onoleadnnoTe anuavTIkEG PETABOAEG oTn aUvBeon, TV KATAVOUr appodIoTATWV Kal aupolfr] Twv
HEAGDV Tou AlolknTikol ZupBouliou, népav Tng (yia SelTepn Cuveyr) Xpovid) €ykpiong kai kaTaBoMg SIKAIWpATWY
oupBolAou, aTo aveEapTnNTo PEAOG TWV AIOIKNTIKAV SUBOUNI®Y TV BuyaTpikov ETaIpeIOV, Uyoug € 2.000, péow
TnG Buyarpikng eTaipeiag CLR PRIVATE EQUITY LIMITED. Znueicveral 6TI, Ta péAn Tou AloiknTikoU SupBouliou
NG MnTpikng ETaipeiac, dev AapBavouv onoladrnoTe apolpr.

AsiToupyikd nepIBaAAov Tou ZuyKkpoTHHATOG
OnoladAnoTe ONPAVTIKA YEYOVOTA MOU £XOUV OXEON HE TO AEITOUPYIKG NEPIBAMOV Tou JUYKPOTRUATOC,
MEPIYPAMOVTAI TN ONYEINCN 23 TWV EVONOINHEVV OIKOVOUIKOV KaTACTAGEWY.

FeyovoTa peTd TNV nepiodo avagopac
OnotadAnoTe ONUAvTIKA YeyovdTa CUVEBNKAV HETA TV NEpiodo avapopdc, neplypdgovTal aTn ohuginon 26 Twv
EVOMOINUEVWIV OIKOVOMIKOV KATAOTACEWV.

AveEdprnrol EAeykTig

O1 AveEaptnTtol EleykTég, G. Kalopetrides & Partners Ltd, €xouv ekdnAmoel eniBupia va eEakolouBroouv va
napéxouv TIG unnpeoieg Toug. Wneiopara yia Tov enavadlopiopd Toug kal Tov kaBopiopo Tng apolpic Toug Ba
katateBolv oTnyv ETNola Mevikr ZuvEsuon.

_Me evrolr) Tou AloiknTikol ZupBouhiou,

4 N Sw

s )

.Mapia Lwavvou AxIAAISH

MpapyaTeag

Aeukwoia, 29 Iouviou 2020
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AHAQZIH TON MEAQN TOY AIOIKHTIKOY £YMBOYAIOY KAI TQN

YNEYOYNQN THX ETAIPEIAZ I'TA TIX OIKONOMIKEZ KATAZTAZEIZ
yla To £rog nou An&e aTic 31 AekepBpiou 2019

SOppuva [e To apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv MNpolnoBioemy Mapaveiag (KivnTeg Agieq npog
Aianpayparevon o PuBpiZopevn Ayopd) Nopo Tou 2007 (N 190 (1)/2007) (o 'N6pog), epelc ta péAn Tou
AloiknTikoll ZupBouliou kal of GAAoI UNELBUVOI YIA TIG EVOMOINKEVEG EVOTIOINLEVEG OIKOVORIKEG kaTaoTaoElG Tng CLR
INVESTMENT FUND PUBLIC LIMITED (n 'Etaipeia') yia 1o £Tog nou £Ange oTig 31 AekepBpiou 2019, emiBeBaiovoupe
o1, €€ 6owv yvwpiloupe:

(a) o emoIEC EVONOINMAVEG OIKOVOMIKEG KATAOTACEIC TOu SUYKPOTHPATOG Ol  Onoieg napoucidZovral
OTIC OeAideC 11 Expr 49:

(i) karaprioTnkav oUppwva We Ta AigBvi MpdTuna XpnpaTooikovopikiG Avagopdc kar CUNPWVA HE TIG BIATAEEIG
TOU Edagiou (4), kai

(if) nap&xouv aAnBIvi xai Sikain eIkdva Twv OTOIXEIWV EVEPYNTIKOY KAl NABNTIKOU, TNG OIKOVOIKAG KATAOTACNG Kal
¢ {nidg Tng CLR Investment Fund Public Limited kai

(B) n &xBeon Tou AioiknTikol ZupBouliou napéxer dikain avaokonnan Twv eEeNiEewv kai TNG anddoong kabmg kai
TNG 6éong Tou SuyKPOTAHATOG WG GUVONO, HAJ HE NEPIYPARI Twv KUPIOTEpWY KIVBUV@V Kal aBeBaioThTwy nou
avTIHETWNIZoUV.

Mé&An Tou AloiknTixkoU ZupBouliou

>0Awvag Martoiag
Xapng NioTog
BUpwvag Bupwvog

MixaAng Ziolpog

Agukwoia, 29 Iouviou 2020
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'ExBeon AveEaprTnrou EAEykTH

Mpog Ta MéAn Tng CLR INVESTMENT FUND PUBLIC LIMITED

‘ExBeon eni Tou EA&éyyou Tawv Evonoinpivav Oikovopik@v Karagracsav

Fvopn

Exoupe €AéyEEl TIG EVOMOINMEVESG OIKOVOMIKEG KaTaoTdgelg Tng CLR INVESTMENT FUND PUBLIC LIMITED (n
'Etaipeia’) kai Twv Buyartpikav Tng ('To 2uykpoTnua), Onw¢ napoucidZovral aTIG OEAIBEG 11 Péxpl 49 kai
anoteholvTal and TV evVOMoINUEVN KATAGTAGN OIKOVOUIKAG B8éong oTig 31 AskepBpiou 2019, kal TV evonoinpévn
KATAOTAON GUVOAIKQV 1I00dNPATWY, TNV EVonoInpévr KatdoTaan PeTaBoAaV ISIMV KEPAAQI®V Kal THY Evoroinpévn
KaTAOTACN TAPEIdKWV POWY TOU £TOUG MOU EANEE TnV nuepopnvia auth, KaBm¢ kai mepiAnyr ONUAvVTIKGOV
AOYIOTIKQY apX®V Kal ONUEINCEIS aTIG EVONOINUEVES OIKOVOUIKEG KATAOTACEI .

Katd Tn yviun pag, ol cuvnppEVES evOMOINKUEVEG OIKOVOUIKES KATAOTACEIC Sivouv aAndiv kai dikain gikdva tng
EVOMNOINUEVNG XPNHATOOIKOVOUIKAG B£0NG TOU ZuykKpoTupatog oTi 31 AskepBpiou 2019, Kal TNG EVONOINUEVNG
XPNHATOOIKOVOIKIG TOU €MiGOONG Kal TWV EVONOINUEVWY TAPEIAKAY pomY TOU Yid TO £TOGC nMou £AngE Tnv
nuepopnvia auTr olpQwva pe Ta Algdvr NpdTuna XpnuaToolkovopIKrg Avapopas onwe auta uloBeTrdnkav and
v Eupwnaiki) ‘Evwon kal Tig anaimioelg Tou nepl Etaipeiwv Nopou Tng Kbnpou, Keg. 113 kal Toug nepl ASIGv kai
XpnuaTioTnpiou AZldv Kunpou Ndpoug kal Kavoviapouc.

Baon yvopng

O €Aeyxog pag &xer SievepynBel alpguva pe Ta Aigbvr MpdTuna EAéyyou (AMNE). O euBlveq pag, pe Bacn autd Ta
npdTuna, neplypdgovral neparrépw oTnv napdypago 'Eulvec Tou EAeykTr yia Tov 'EAsyxo Twv Evonoinpévov
Oikovopikwv KataoTdoewv' Tng £kBeong pac. Mapapelvaue aveEaprnrol and To ZuykpdTnua kad' 6An Tn Sidpkela
Tou Jlopiopol pag, olpguva e Tov 'AleBvry Kiddika AsovToloyiag AoyloTdv nou exkdideral and To Alelvig
ZuppolNio TMpotunwv Agovroloyiag via EnayyeAupatieg AoyiaTéq (Kwdikag ASMAEA) kai T anarrriosig
SeovTohoyiag nou oxeTifovral e TOv £AEYXO EVOMOINUEVGV OIKOVORIKMYV KATAOTAGEWV oTnv KUNpo Kai €xoups
ouppopPwBEl PE TIG AMEG UBUVEG BoVTOAOYIAg NoU anoppéouv and Tig anamioeig autég kal Tov Kadika AZTAEA.
MoTetoupe OTI Ta EAEYKTIKA TEKUAPIA MoU £XOUNE ANOKTAGE! £ival ENAPKF Kal KATAANAG yid va anoTeAéoouv Baan

YIa TNV EAEYKTIKN pag yvapn.

Kupia 8£paTa eAéyXou CUPNEPIAARBAVOHEV@V TRV ONHAVTIKOTEP®V KIVEUVAV 0UCINSMV avakpiBei®y,
nou nepIAaPBAVE! EXTIHOPEVOUG KIVEUVOUG OUCIONS@V avakpIBeIdV nou opeilovTal 6 anarn

Ta xUpia BepaTa eNéyxou ival ekeiva nou, kata TNV snayyeALaTIKn pag kpion, ATav £Eéyoucag anuasiac atov
EAEYXO TWV EVOMOINKEVWY OIKOVOUIKWV KaTaoTdoewv Tng Tpéxousag nepiddou. Ta Bguara autd éyouv €EeTaaTei
OTO NAQICIO TOU EAEYXOU TWV EVOMOINUEVWV OIKOVOUIKGNY KATAGTACEWY, WG GUVONO, yia Tn dlapdppaon Tng
YVAHNG HAG £Ni AUTOV KA1l SV EKPEPOULE EEXWPIOTH YVmUN OXETIKA PE aUTA Ta BEpara.

Affiliates worldwide through ,‘ij Fil ]‘:C‘I *

then
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npoﬁhapslq wu anopsinaor / awnm?ﬁotpq onnpmumnq ENEVAUCEMV

KuUpio 8épa eAéyyou

O1 NpoBAEYEIC yId anopsiwon 1) avTiaTpogr
NG Npovolag anopeiwong enevauoswy gival
nepioyry nou nepIAapBavel ugPnAd eninedo
onUavTIkng kpiong. O1 npoBASYelq auTég
unohoyifovrar pe Baon TIC peBOSOUG
anotignang, nou uioBetel n dioiknan. O
urnoAoyiapdg TnG Znuiag n avrioTpo®r JNpidag
anaiTel anpavTIKEG KPIGEIG Kal EKTIUAAEIG and
Tn dioiknon. ©ecwpolpe autd To Bépa wg
KUPI0 BEPA EAEYYOU YId TO AOYO OTI anoTeAel
Hia ONUAvTIKA AOVIGTIKN EKTIUNON HE PEYAAD
Babud apefaidtnTag, Ta undAoind  TWV

&@@ " S S
EEitach Tou B£paTog oTa nAaicia Tou EAEyXoU
MeTagl dAAwv, Exoupe BIEKNEPAIMTEI TIG AKOAOUBES JiadIkaaieg:
o 'Exoups aZlodoyrioel kal eréyEEl To  oOxediaopd kal  Tnv

AnOTEAEOHATIKAOTATA TNG ASITOUPYiaq Twv OUCTNHATWV EAEyYOU
OXETIKA pE Ta dedopéva Mou  XPNOIHONoINenkav kalr  Toug
UNOAOYIOROUC Mou £ytvav via TIC npoBAéyelg yia anopeinon 1
avTiaTpo@r] TNC npdvolag anopeiwong. Ta OuaThpaTa eAgyyou
nepINApBavav skeiva Ta OQUCTAPATA MOU HTAV OXETIKA WE TRV
avayvopIon TV eNevOUGEWY NOU £XOUV anopEIwesl.

« 'EXoUE katavoroel T 3ladikagia unoAoyloHoU Twv NPoBAEWEwY
auTv.

OUCCWPEUPEVMY ZNUIV arnopeinong 1 Ta
nmocd  avTioTpoQWV  anopgiwong  eival
ongavTikd ka0 unoAovigpdg  eival
UMNOKEILEVIKOG,

o EZeTdolnke To €0p0G KAl 1 ENAPKEId TWV YVWGOTOMNOINCEWY Nou
yivovTal, G Oy€on HE Ta und avagopd oToIXEl.

Ol YVWwaTOoroINJEIG GXETIKA HE TIG NPOBALYEIC
auTéc nepiAapBavovral oTtn anueiwon 18
TV EVOrIOINUEV@Y OIKOVOUIKWV
KaTaoTACEWV.

Avagopa oe AAAEG NANPOQOPiEg

To AloiknTIKO ZUPBOUAIO eival unelBuvo yia T GANeG NAnpogopiec. OI dANeG nAnpogopieg anoteholvral and Tig
nAnpogopieg nou nepihapfavovrar artnv Evonoinuévn 'ExBeon Alaxeipiong, aAda dev nepidapfavouv TG
EVOMOINKEVEG OIKOVOUIKEG KATAGTAGEIG Kal TV £KBECT EAEYKTT €Ni QUTAV.

H yvoun pac €ni Twv VOMNOINHEVWV OIKOVOMIKOV KATAOTACEWwY Bev KAAUMTE! TIG AMAEG NANpo@opieq Kal dev
EKPEPOUNE OMOIOSINOTE GUPNEPaca SIaoPANICNG ENi QUTWV.

SXETIKA |E TOV EAEYXO TWV EVONOINUEVAY OIKOVOUIKWY KATACTACEWY, N euBUvn pag eival va SiaBAgoupe TI AANEG
NANPOQPOPIEG,NOU  avapEpovTal napandvw, €701 MOTE va aEloAOYNOouUlE, Katd ndgo autég dev guvadouv
OUTIWDWE PE TIC EVOTOINUEVEG OIKOVOUIKEG KATAGTATEIG fj HE TN YVO)ON rMou £XOUHE anoKTAGEI KaTd Th SIApKeld Tou
ghéyyou, 1 diapaiveral va sivar ouoiwdmg eo@aiuévee. Edv, Ue Baon Ti S1adIKagieg nou £XOUNE NEAyUATOMNOINCE]
OYETIKA ME TIC GAEC MANPOPOPIEC NOU £XOUHE NApaAdpel npiv Tnv nuepopnvia Tng €kBeoNG Tou avegapTnTou
€AEYKTH), OUPNEPAVOUE OTI UNAPYE! OUCIWDES OPAAIA OE QUTEG TIC GANEC MANPOPOPIES, EIACTE UNOXPEWUEVOl VA
avaQEPOUE TO YEYOVOG auUTO. AV £XOUNE VA avapEPOUKE TinoTa eni auTol.

Y& gxeon e Tnv Evonoinuevn 'ExBean Alaxeipiong, n £xBgan pag napouaialeral otny evotnTa: “Exbeon el AMAwv
Nopixa)v kar KavovioTikwv Anarrioswv”,

EuBuveg Tou AloiknTikoU ZupBouliou kal T@v unebOuvay yia BEpaTa SiakuBEpvnong yia Tig
Evonoinuéveg OikovopikEg KaTaoTdoeig

To AIIKNTIKO ZuPBOUAIO €ival unelBUVO yId TNV KATAPTION TWV EVOMOINUEVWY OIKOVOUIK®Y KATAGTAGEWY Mou
Sivouv aAn@ivy kal Sikain elkdva alppwva pe Ta Aigdvr) MpdTuna XpnuaToolKoVopIKAG Avagopds onwg auTta
uoBeTnBnkav and Ty Eupwnaikn ‘Evwan kai Tig anarmaelg Tou rnepi ETaipeimv Nopou Tng Kinpou, Kep. 113, kai
VIa £KEIVEG TIG SIKAIBEG £0WTEPIKOU EAEYXOU MOU TO AIOIKNTIKO ZupPoulio kaBopilel wg anapaitnTes, WOTe va
kabigrartar duvath n KAaTapTION £VONOINUEVY OIKOVOUIKQV KATAOTACEWY ANAAAAYUEVWY and ouciwdeg apaAua,
oQeINOpEVOU EITE a€ anaTn eiTe og AaBac,.
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EuBlveg Tou AloiknTikoU ZupBouliou kal Tav unelBuvayv yia 8gpara diakuBEpvnaong yia Tig
Evonoinuéveg Oikovopikég KaTtaoTaoelg (ouvéyeia)

KaTad Tnv KatapTion Twv EVOMOINUEVY OIKOVOUIKQY KaTaoTacewv, To AloiknTikdé ZupBolMhio eivar unelBuvo va
a&johoyrioel TNV IKavoTHTa TOU ZUYKPOTHAHATOG va CUVEXioEl we guvexIZopevn dpacTnpidTnTa, yvwaTomoihvTag
Orou auTo Kpivetar anapaiTnTo, 8£paTa nou OXeTIZoVTal e T GUVEXION ThG BpaaTnEIdTNTAG TOU ZUYKPOTNUATOG
Kal Thv UI0BETNGN TG apXf§ ThG auvexiZopevng SpaatnpidTnTag, kTdg edv To AloIKnTIkG ZupBolMo npoTiBeTal,
€ite va B£gel To Suykpdtnua o ekkabapion f) va natoel TI dpaoTnpEIdTNTEG, 1 OTav dev £xel PEQNIGTIKEG
EVAMAKTIKEG EMIAOYES and TO va NPOXWPNCOEl OE AUTEG TIG EVEPYEIEG,

To AloiknTikd ZupBouhio kai o unebBuvol via Bépata diakuBépvnong eival unebBuvol yia Thv eniBAeywn The
S1adikaaiag XpnpaTooIKOVOUIKIG avapopds Tou SUYKEGTHHATOG.

EuBUveg Tou EAeyKT Yia Tov 'EAgyY0 TV Evonomnpévav Oikovopikav KaraoTaoswmv

O1 oTdY0I pag, €ival va anokTooupe AsAoyiopsvn S1acpAaAion yia TO KaTA rogov ol EVOMOINMEVEG OIKOVOUIKEC
KOTQOTAOEI OTO GUVOAO TOUG ival analAaypéves and oucideG OPAald, OPEINOLIEVOU EITE OE andTn €iTe o€ AGBOG
Kal 1 £€k8oon £kBeang eAEYKTT), N oroia va NePIAaPRAvEl T YV@Un pag. AeAoyiopévn SlIacgpalian auvioTd uynAcu
Radpol Siacahion, alka Oyl eyyinon, OTI 0 £Aeyxog ONWE auTog npayparonoindnke pe faan Ta AME ndvToTe Ba
€VTONIZel &va ouoiwdeg apaipa, 6Tav auTod Undpyel. ZpdApara Slvarai va npokUyouy, €iTe and anatn, €iTe ano
AaBo¢ kal Bswpolvral ouci®dn £av, peovwpéva f aBpolaTikd, Ba pnopolioe elhoya va avapevotav, om 6a
ENNPEACOUY TIG OIKOVOUIKEG anoPACEIG TWV XpNOTAY, Nou AAPONKav e BAAN AUTEG TIG EVONOINUEVES OIKOVOIKEG
KaTaoTagcelC,

Q¢ pépog evdg ehéyyou olpguwva pe Ta AME, aokoUpe enayyeAUATIKN) Kpion kai diaTnpoUpe enayyeARaTiko
OKEMTIKIOPO ka@' 0An Tn SiGpKkela Tou eAéyyou. Eniang:

. AvayvwpiZoupe kal aEjoAoyoUpie Toug KIVOUVOUG YIa ouciadn opaAPaTa aTiG EVONOINHEVEG OIKOVOUIKES
KATAoTACEIC NOU OPEINOVTAI EITE OE anaTn &iTe o€ ABOC, OXESIAlOUPE KAl £PAPHOIOULE EAEYKTIKEG
SladIkagisg ol onoieg avranokpivovTal aToug KIVBUvVoUG auTolg Kal AaUBAVOULE EAEYKTIKA TEKPMpIa Ta
onoia gival enapkr) ka1 KATGANAQ yid va anoTeAégouy TN Bacn TG yvwpng pag. O kivduvog pn
EVTONIOHOU £vOG OUCILEOUG OPAAIATOG NOU OQEIAETal OE andTn eival HeyaAUTEPOG and auTov nou
ogeireTal ge AMaBog, Adyw Tou &1l i andaTn pPnopel va nepAappavel cupnaiyvia, nhacToypaoia,
£O0KEPPEVEG Napaleiyelg, Weudeig SnAMOEIG ) TNV napdkapyn Twy SIKANdwv £0wTEPIKOU EAEYXOU.

. KaTtavooUpe TG SIkNBES E0wTEPIKOU EAEYXOU MOU €ival OXETIKEG HE TOV EAEYXO, MPOKEILEVOU Va
OXEBIAo0ULE EAEYKTIKEG BIAdIKAoIEG NOU €ival KATAAANAEG UNO TIG NEPIOTACEIG, AAG OXI PE aKonod TNV
£Kppaan yvopne eni TG anoTeAEoNATKATNTAC Twv SIKAIBWY E0WTEPIKOU EAEYXOU TOU ZUYKPOTIUATOG,

. AZlohoyoUpE TNV KATAAANAOANTA TWV AOYIGTIKAV apX@V Mou XpnoILonoInénkav kal Tou AeAoyiopévou
TOWV AOYIOTIKQV EKTIHACEWV KaI TV OYETIKMOV YVWATOMNOIACEWY Nou £yivav and To AIoiknTIKG ZUPBoUAIo,

. SUPNEPAIVOUE yia TNV KataAANAGTITA TNG XPRoNG anod To AIOIKNTIKG ZUPROUNO ThG apxng TG
OuVvEXIZOHEVNS SpaaTnPIdTNTAC Kai, PE BACH Ta EAEYKTIKA TEKUAPIA MOU anokTABnKav, Kata nocov
unApxel oucIedng aBeBaldTNTA NoU va GXETIZETAl e yeyovdTa fi GUVBIKESG Nou va unodnAwvouy Tnv
Unapgn ouciwdoug aBeRaiOTNTAG, NMOU EVOEXETAl VA PAVEPMTEl TNUAVTIKN augiBoAia wg npag Ty
IKavOTNTA TOU ZUYKPOTAUATOC va auveyioel w¢g ouvexiZopevn dpaatnpidtnTa. Edv oupnepdvoups, Ol
ugiaTaral ougiwdng aBePaldTNTa, €ipacTe UNOXPEWPEVOI TNV EKBECN Lag va eNICUPOULIE TV NPOCOXT
OTIG OXETIKEG YVWOTONOINTEIG OTIC EVONOINUEVES OIKOVOLIKEG KATAOTAGEIS, 1 €4V TETOIEG YVWATOMNAINGOEIC
gival avenapkeic, va TpononoiNgoups Tn yvaun pag. Ta gupnepdopata pag Bacifovral oTa EAEYKTIKA
TEKUAPIA MOU anoKTHBnkav Péxpl TNy npepopnvia Tng ékBeong eheyk. QoTd00, PEANOVTIKA yeyovaTa 1y
OUVBNKEG EVOEXETAI VA £XOUV WC ANOTEAEONA TO ZUYKPOTNHA va Nalgoel va AEImoupyel WG auvexIZopevn
dpaaTnpioTnTa.
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EuBUveg Tou EAeyKTH yia Tov 'EAgyyo Twv Evonolnpévev Oikovopkav KataoTtaoewv (GuvExela)

. AEioloyoUpE Tn GUVOAIKF napouaiaan, Sopr Kail NEPIEXOUEVO TWV EVONOHUEVWV OIKOVOHIKGV
KaTAoTA0EWY, CUUNEPIAAHBAVOLEVOV TV YVWATONOINCEWY, KAl KATA NOJO0 Ol EVOMOINUEVEG OIKOVOUIKEG
KATaoTACEIG avTIKATONTRIZOUV TIG CUVAANAYEG KAl YEYOVOTA PE TPAMO Mou va EMITUYXAvETal N aAneivr| kai
dikain eikova.

. AnokToUpE ENapkr Kai KATAANAG EAEYKTIKG TEKUMAPIA avaopIKa HE TIG OIKOVOIKEG NANPOPOPIEG TWV
OVTOTAT@Y I ENIEIPNHATIKOY SPAGTNPIOTATWY EVTAC TOU ZUYKPOTAHATOG YIA VA EKQPACOUNE YWOUN £ni
TWV EVOMOINUEVWY OIKOVOUIKWY KaTaoTdoewv. EipacTte unelBuvol yia Tnv kaBodrynan, eniBAeyn kai
EKTEAETN TOU EAEYXOU TWV EVOMNOINPEVWY OIKOVOIKMV KATAGTAGEWY. NapapévVOUpE anoKAEIGTIKA
unelBuvol yIa TRV EAEYKTIKI HAg yvapn.

MeTag0 GAav Bepdtwy, KoivonoloUPe oToug unslBuvoug yia BépaTta SlakuBépvnang BépaTa OYETIKA ME TO
npoBAendpsvo nedio kAl XpovodlAypappa TOU  eAEyXou KAl ONEAvTIKA €upnpata and Tov  EAeyYo,
oupnepIAapBavopEvav TUXOV OnNUavTIK®y eAAeiPeny oTig SikAideg £0wTePIKOU EAEYXOU, MOU EVTOMICANE KATA T
SIAPKEIQ TOU EAEYYOU HAG,

Eniong, napéxoupe aToug unelBuvoug yia B€pata SiakuBépvnong SHAwan OTI EXOUHE TUUPOPPWEE! E TIG OYXETIKEG
anaitoeig deovrohoyiag nou agopoly aTnv avesapTnoia pag kar kolvoroloUpe O auTd OAEG TIG OXEOEIG Kal GAAa
Béuara nou pnopei €Uhoya va BewpnBel OTi ennpeadouv TV avegaprhoia pac kal, énou eival pappdoipo, Ta
OYETIKA PETPA NpooTaciag.

And Ta BépaTa nou KovomoIBnkav aToug UneuBuvoug yia Béuata dlakuBépvnong, kaBopifoups Ta BéuaTa rou
€youv TN Peya\UTEPN anpacia aTov EAEYX0 TWV EVOMOINUEVAV OIKOVOUIK®Y KATAGTACEWY TNG TPEXOUGAG NEPIOSOU
Kal, wG €k TOUTOU, €ival Ta KUpIa B£paTa eAEyYouU.

'ExBeon eni AAMav Nopikav kai KavovioTikav AnaiTioswv

'AAAEG VOHIKEG ANAITHOEIG

ZUHQWVa WE TIG anaimoelg Tou dpépou 10(2) Tou Kavoviopol Tng Eupwnaikng Evworg (EE) api. 537/2014,
NApEXOULE TIG MIO KATW NAnpogopicg atny 'ExBean AveEaptnTou EAsykTr, Ol onois¢ anarmolvTtal eninpdaBera and
TIG anaITAocIg Twv AleBvaw MpoTUnwy EAéyyou.

Huepopnvia iopiapou Tou EAeykrn kai MNepiodog Adiakonng EAsykTiknG Epyaoiag

AlopioTrKaPe yia npwTn Qopd w¢ €AEYKTEG Tou ZuykpoThiparog ot 13 Mapriou 2014 and To AIOIKNTIKG
ZupfolAio. O BIOpITHOG HAG avaveRVETal £TNCING PE YAPIOWA TwV PETOXWV Kal avTINpOCWNEUEl HId QUVONIKN
nepiodo adlidkonou dioplapol 10 eTAV.

Zuvoyn Tng npoodeTng ‘Exkdsong npog Tnv EniTponr EAéyyou

EriBeBaiwvoupe OTI N yvapn Hag eni Tov EVOMOINPEVWV OIKOVOUIKWV KATAGTAJEWY N ONoia EKQEPETAl OE QUTHV
Tnv €kBe0r, ouvadel Pe Tnv NpdaBern ékBeon pag otnv Emmponr) EAéyyou g ETaipsiag nou éxel ekdo8ei aTig 25
Iouviou 2020, olugwva pe To apbpo 11 Tou kavoviopol The Eupwnaikne Evwong (EE) api8. 537/2014.

Napoyr) Mn EAeyKTIK@V YNNPECIAV

Anh@voupe 6TI dev napelxape pn eAEYKTIKEG UMNpPesie¢ mou anayopeliovTal cup@wva PE To appo 5 Tou
kavoviapoU Tng Eupwnadikrg 'Evwong (EE) api®. 537/2014 kat To ap8po 72 Tou nepi EAeykTdv Nopou Tou 2017,

Eniong dev undpyouv Hn eAEYKTIKEG UNNPECIEG NOU €XoUv NapaayeBei anod epdac Npog To SUYKPAOTNHHA, O OMOIEG Bev
£XOUV YVWOTONOINOEI GTIG EVONOINUEVEG OIKOVOUIKEG KaTaoTaceIC | aTnv Evonomnpévr 'EkBean Aiayeipiang.
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'EkBeon eni AA®@V Nopikev kal KavovioTik@v Anairnosayv (Guveyeia)
'AMa Nopika @épara

SUpewva Pe TIG EninpdoBeTEG anarmmoelg Tou nepi EAeykTav Npou Tou 2017, kal Je Bacn TIG EPYACies Nou gyivay

KaTa Tn SIAPKEIA TOU EAEYXOU PaC, ava@EPOULE Ta MIO KATW:

. Kata T yvapn pag, pe Baon TIG epyadieg nou &yivav katd Tn SIApKEId ToU EAEyXOu Hag, n Evonoinpévn
'ExBeon Alayeipiong éxel karapTioTel olpgwva pe TIG anaimmaoelg Tou nepi ETaipeiav Nopou Tng Kumpou,
Keg. 113 kai ol nAnpogopieg nou divovral gty £KBE0N auTh CUVASOUV WE TIG EVOMOINKEVEG OIKOVOLIKEG
KATaoTAoEIG,

. Me Bdon T yvoon kai oUg@wva e TV katavdnon Tng enixeipnong kal Tou nepiBalovrog Tou
SUYKPOTAKATOG MOU AMOKTAGAKE KATA TOV EAEYX0 TWV EVONOINUEVWY OIKOVOUIK®Y KATAOTAGEWY, gipaoTe
UNOXPEWHEVOI VA avaQEPOULE €AV £xoupe evTonioel oudlwdelg avakpipeleg atnv Evonoinpévn 'ExkBean
Aiayeipiong. Aev £xoule va avaQepouys TinoTa £ni auTod.

‘AMo O¢pa

Auti n €kBean, nepAapBavopgvng Kal TNG yV@UNG, €TOINACTNKE yia Ta péhn TG Etalpeiag wg owpa kal povo
oUpewva pe 1o ApBpo 10(1) Tou kavoviopoU Tn¢ Eupwnaikic "Evwmong (EE) api8. 537/2014 kai To Appo 69 Tou
nepl EAeykTv Nopou Tou 2017 Kal yia kavéva ahho akono. AivovTag auTr| Tn yvoun dev anodexopadTte Kal dev
avaiappavouys guBlvn yia onolodrnoTe GAAo akond f Npog onolodAnoTe Mo npdowno oTn yvawan Tou onoiou
auTn N €kBgon duvaTtodv va NepIEABEL

O ouvETalpoc avadsong yia auts Thv avekapTnTn £kBeon eAéyyou eival o k. IMewpylog M. KaloneTpidng.

b

mr

EykekpIpgvog AoyioTric Kal Eyyeypappévog EAeykTiG

€K HEPOUG KAl Y10 hoyapiaapd Tav

G. Kalopetrides & Partners Ltd

Eyxexpipévol AoyioTEG kal Eyyeypappévol EAeykTEG

Adpvaka, 29 Iouviou 2020
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ENOMOIHMENH KATASTAZH AMOTEAEZMATQN KAI AOITIQN ZYNOAIKQN

EZ0AQN
'ETog nou £Anée oTig 31 AekepBpiou 2019

2019 2018
Zny. € €
Eicodifjpara
MoTwTka pepiopara - 261,000
MigrwTikoi TOKOI 460 674
KaBapd képdog and epnopia XpnuaTooiKOVOLIKWY aTOKEIRY EVEPYNTIKOU - 1.124,133
KaBapég Znpiég anod enavekTiPnon XpniaToOIKOVORIKWV oTotXglwv
gvepynTIKoU Nnou anoTigouvTal og elhoyn afia péow Twv anoTeheopdtawy 18 (192.991) (261.818)
(192.531) 1.123.989
'E§0da
'EE0da Bloiknong 10 (113.718) (131.231)
Anopeiwon afov . 9 - (149.589)
(Znma)/xépdog anod epyacisg (306.249) 843.169
'EE08a xpnpatoddmong (40.870) (39.891)
KaBapa £50da xpnpaTtodaTnong | 11 (40.870) (39.891)
(Znuia)/képdog npiv Tn popoloyia (347.119) 803.278
dopoloyia 12 (138) 2.406.977
KaB8apn (Znpia)/képdog yia To £10G (347.257) 3.210.255
Aoinég ouvoMikEg rpiég
[Tood nou dev 8a avara&ivounBouv oro KEpdog 1f (g o€
UETAYEVEDTEPES HEPIOSOUS!
Avanpooappoyn elhoyng afiag enevdliosav os quppeToxikols TITAoug
nou npoadiopifovTal oe elAoyn agia PEae Twv AoINWY CUVOAIKWY £005WV (1) -
YuvoMkEg Znpi£g yid To £T0G (347.258) 3.210.255
ZuvoAIKEG NHIEG YIa To £TOG Nou avaAoyoUv Oe:
MeTOX0UG UNTPIKNG ETalPEIQC (347.258) 3.210.255
Mn eAéyXOUOEG CUUPETOXEG - =
YuvoMKEG NHIEG yIa TO £T0C 347.258)  3.210.255
(Znma)/xépdog ava peToyr] Nou KATavEPETal OTOUG PHETOXOUG TNG
HNTPIKNG ETAlpEiag (oevT) 13 (0,12) 1,11

O1 anpeIoslg oTiG 0eNideg 15 péxpl 49 anoteholv avandonaoTo PEPOG AUTMV TwV EVONOINUEVWY OIKOVOUIKGOY

KATAOTAGEQY.
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CLR INVESTMENT FUND PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH OIKONOMIKHZ ©OEZHZ
31 AekepBpiou 2019

2019 2018
2ZNH. € €
ZTOIXEIA ENEPIHTIKOY
Mn xukAopopoUvTa OTOIXEIa EVEPYNTIKOU
XpnHaTooIKOVOIKG aToixeia evepynTikoU o€ dikain afia pEow Twv AWV
OUVOAIKWV EI003NKATWV 16 - 1
KuxhopopoUvTa oToiyeia evepynTikoU
EionpakTéa nood 17 10 10
XpNUATOOIKOVOIKA GTOIXEIQ EVEPYNTIKOU MOU AnoTIHOUVTaI OE EUAOYN
afia péow Twv anoTeAeopdTwv 18 1.576.302 1.769.293
MeTpnTa kal TauTdonEG atieg 19 1.770.323 1.902.359
3.346.635 3.671.662
ZUVOAO OTOIXEIOV EVEPYNTIKOU 3.346.635 3.671.663

IAIA KEQAAAIA KAI YNOXPEQZEIZ

"I51a ke@alaia

MeToxIkO KePaAaio 20 8.644.229 8.644.229
AMa anoBepaTikd - (4.494.598)
SUCOWPEUNEVES TNHIEG (6.115.818)  (1.273.962)
Z0volo 15iwv kepalainv 2.528.411 2.875.669
BpayunpoBEeCHEG UNOXPEDTEIS
Epnopikol kal GAAOI NMICTWTEG 22 49.755 48.464
Aaveiopog 21 768.469 747.530
818.224 795.994
ZUvolo 15iWV KEQPaAQinV Kdal UNOYPEGCENV 3.346.635 3.671.663

271G 29 Touviou 2020 To AloiknTikd ZupBoUthio TG CLR INVESTMENT FUND PUBLIC LIMITED &vEKpIVE QUTEG TIG
EVOMOINWEVEG OIKOVOHIKEG KATAOTACEIG yia £kBoaT.

ZoAwvag Maroiag
TUpBOUAOG _ ZupPoudog

O1 ONUEIGOEIC OTIC GENDEG 15 PéXPI 49 anoTehoUv avandonacTo PEPOG QUTMV TwV EVOMOINUEVIOV OIKOVOHIKGV
KATAOTAOEWY.
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CLR INVESTMENT FUND PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH METABOAQN TAIQN KEDAAAIQN
'ETo¢ nou €Ange oTig 31 AekepBpiou 2019

'I8ia kepalaia nou avaAoyolv oToug PETOXOUG TNG ETaipeiag
AnoBepartiké eUAoyng
agiag -
XpnuaTooiKovouIKa
oTolXeia evepynTikoU
nou enipgeTpolvTal g
€UAoyn aiia péow TOV

MeToyi1Ko GAA®V CUVOAIKQV  ZUCCWPEUHEVEG

Ynoloinio Thv 1 Iavouapiou
2018 onwg dnAmBnkKe
NMPONYOUHEVQG

Enidpaan Tng apxIkriG epappoync
Tou AlMXA 9

YnéAoino Tnv 1 Iavouapiou
2018

Yuvolikda gigodhpara

KaBapd k£pdag yia To £T0¢
FuvalAayEG PE PETOXOUG
APUVTIKA €I0Qopd OE AoyIZopEVN
Siavopn pepioparog

Ynolomno o1ig 31 Askepppiou
2018/ 1 Iavouapiou 2019

Zuvolika gicodfpara
KaBapr) {npid yia o £10g

Aoind ouvolika gicodnuara
AnoBepariko glAoyng agiag -
XpnpaTooikovopika aToIeid
gvepynTikoU nou emperpolvTal ag
glhoyn agja peow Twv AWV
OUVONKMV EITOBNUATWY
MeTaBoAr ebAoyng agiag
'AAAEG HETABOAEG
MeTapopd Adyw diaypadn
OUCOWPEVHEVTG aVanpooapHoyrs
guhoyng a&iag e&aitiag Tng
£KKaBAPION G TG ENEVBUBHEVNG
OVTATNTAG

Ynohoino otig 31 Askspfpiou
2019

Ke@aAaio

Zny. €

8.644.229

£1003NHATOV
€

(4.494.598)

{npigg
€

(8.977.060)

4.494.598

Z0volo

(332.831)

8.644.229

(4.494.598)

(4.482.462)

3.210.255

(332.831)

3.210.255

(1.755)

(1.755)

8.644.229

(4.494.598)

(1.273.962)

(347.257)

2.875.669

(347.257)

(1)

(1)

4.494.599

(4.494.599)

8.644.229

(6.115.818)

__2.528.411

Eraipeieg nou dev Siavépouv 70% Twv KEPSWY TOUG BETA TN @opoAayia, dnwg npoodiopifovTal and Tov nepi Exraktou Eigpopdq yia
mv Apuva TG Anpokpatiag Nopo, katad T Sidpkeia Twv 800 ETWV and To TEAOG Tou @opoloyikoU ETOUG OTO OMoI0 Ta KEPDN
avagépovTal, 8a BewpeiTal nwg £xouv Slavepsl auTtd To Nood WG pépiopa, 'EXTakTm apuvTikn El0popd npog 17% 6a eival nAnpwtea
ndvw g€ auTr) 11 AoviZopevn diavopr PEpIoUATOG TNV £KTAAT) MOU Ol PETOXOI, kaTa To TEhog TG NEpIOdoU Twv dU0 ETMV and To TEAAG
Tou Qopoioyikol EToug OTo onoio Ta k&pdn avagépovTal, sival popoloyikol kdToikol Kinpou kai Aoyilovral kdtaikol (domiciled)
Kdnpou. To nood autd g AoyiZopevng Siavopng HEPIOLATOG LEIVETAI LIE ONOIOdANOTE NPayHaTikd PEPIGHG nou RdN S1avepndnke yia
To £T0C OTO 0noIo Ta kEPSN avagepovTal. AUTH N EKTAKTN apuvTIkh ei0@opd kataBalieral and mv Etaipeia yia Aoyapiaopd Tav

HETOXWV.

Ol onuEeIoEIg 0TI oeNBeG 15 peypl 49 anoTeAollv avandonacTo PEPOG QUTAV TWV EVOMOINHEVWY OIKOVOUIKGY

KATAOTACEWV,
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CLR INVESTMENT FUND PUBLIC LIMITED

ENOMOIHMENH KATAXTASH TAMEIAKQN POQN
'ETog nou €Ange oTig 31 Askepppiou 2019

Zny.

POH METPHTQN ANO AEITOYPIIKEXZ APAZTHPIOTHTEZ
(Znuia) /képSog npiv Tn popoloyia

Avanpooappoyeg via:

Xpewan yia anopeiwon aTnv atia davelwy Kal €ioTpaKTEWV
MoTwTKa YepiopaTa

MoTwTIKoUg TOKOUG

XpewoTIKoUC TOKOUG

MeTtaBolég aTO KEQAAAIO KIVI|GEWG:

MeTaBoAr oTa €I0npakTéa noad

MeTaBoAr 0Ta XpnHaTooikovopika aToixeia evepynTikol nou anoTigolvTal
oe elhoyn a&ia pEcw Twv anoTeAEapRATWY

MeTaBoAr oToug epnopIkols Kal GAAOUG MIGTWTES

MeTpnta (yia)/nou npofA6av and epyaacieg
Eionpa&n TOKwy

Eionpa&n peplopdTov

dopooyia nou nAnpoenke

Ka@apa perpnra (yia)/nou nponAéav ané epyacdisg
POH METPHTQN ANO ENENAYTIKEXZ APAXTHPIOTHTEXZ

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWH TOKWY
MANpwUr] aUUVTIKNG E10Qopag os AoyiZopevn Siavopr| JepiopaTog

KaBapa peTpnTa yia XpnpaTodoTikég 3paaTnpioTnTES

KaBapn (peimaon)/atgnon o€ peTpnTa Kal TauTOoNHEG agieg
MeTpNTa KA1 TAQUTOONHES AEJEG aTNV apyr] Tou EToUG

MeTpnTa kai TauTdcnpeg afieg oTo TEAOG TOU £TOUG 19

2019 2018
€ €
(347.119) 803.278
. 149,589

" (261.000)

(460) (674)
40.870 39.891
(306.709) 731.084
- 248.062
192,991  2.519.558
1.201 (10.100)
(112.427)  3.488.604
460 674

5 261.000

(138)  (2.778.525)
(112.105) 971.753
(40.870) (39.891)
- (1.755)
(40.870) (41.646)
(152.975) 930.107
1.154.829 224.722
1.001.854  1.154.829

Ot oNUEITEI OTIG OsNiBeg 15 pexpl 49 anoTeAolv avanoomnaoTo PEPOG AUTAV TWV EVOMOINUEVIOV OIKOVOUIKGOY

KATAOTACEWV.
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CLR INVESTMENT FUND PUBLIC LIMITED

>HMEIQZEIY >TI> ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ
'ET0¢ nou £Ané&e oTig 31 AekepBpiou 2019

1. ZuoTaon kai kKUpIeG SPacTnPIOTNTEG

Xwpa cloTacng

H Eraipeia CLR INVESTMENT FUND PUBLIC LIMITED (n 'Etaipeia’) ouoTdBnke atnv Kunpo aTig 6 MapTtiou 1990 wg
ISIOTIKT eTapsia nepiopiopgvng euBlvng olPpva W TIC npovoleg Tou nepi Etaipeiov Nopou Tng Kinpou, Keep,
113 ka1 peratpannke ce dnpdoia oTig 9 AskepBpiou 1999. =i 14 SenTepBpiou 2000 of METOXEG Kal Ta Alkaiopara
Ayopag Metoxmv Tng ETaipsiag eioiyBnoav ato XpnuaTiatipio ASav Kinpou. To gyyeypappévo ypageio Tng eivar
amnv Aew@opo Kupnveiag 97, 3o¢ dpogog, T.K. 2113 MAaty AyAavtdag, Asukwaold, Kunpog.

Kupieg 8pacTnpidTnTeg

O1 KUpIEG BpACTHPIOTHTEG TOU SUYKPOTAWATOC, Nnou dev £xouv aAAdEel anod o riporyoUpEVo £Tog, ival of ENevBUCEIG
og afleq sionypéveg aTo Xpnuaomiomiplo Afwv Klnpou, o oTpatnylkés enevdlgelG kal Of ENIXEIPNHATIKEG
CUPLETOXEC OF IBIWTIKEG eTalpeiec. H CLR Investment Fund Public Limited sivar dnudaia eraipeia olpgwva pe Tic
npovoleg Twv Mepi ABIRV kal XpnpaTiotnpiou Afidv Kinpou Nopwy kal Kavoviopav kal Twv Mepi dopoloyiag Tou
Eigodnparog Nopwv.

2. Baon eroipaciag

AuTEC Ol EVOMOINUEVEG OIKOVOUIKEG KaTAOTACEI £xouv eTolgaoTel olppwva pe Ta  Aibvry MpdTtuna
Xpnuaroolkovopikng Avagopd (AMXA), dnw¢ autd uloBemBnkav and v Eupwndikny ‘Evwon (EE) kat TIg
anaitioeig Tou nepi ETaipeiv Nopou tng Kinpou, Kem.113. AUTEG Ol EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG £X0UV
ETOINACTE PE Baon TNV apxr] Tou loTopikol kOOTOUG Gnwg £xel Tpononoindel pe Tnv exTipnon os eldoyn afja Twv
XPMHATOOIKOVORIKAV TTOIXEIWY EVEPYNTIKOU Kal UNOXPEMOEWY NOU EMPETpOUVTAl 08 eUAoYN a&ia HECW TwV AAN@V
OUVOAIKQV €1008MpPdTwV Kal TV XPNHATOOIKOVOUIKMY OTOIXEIWY EVEPYNTIKOU Kal UNOYXPEMCEWY MOU ENIHETPOUVTal
o€ elhoyn agia PEow TWV ArnoTEAECUATWY.,

H eroipacia Twv EVOROINUEVWV OIKOVOUIKWV KaTaoTaoewv cUpgwva pe Ta AMXA anarrei T Xprion opiopévav
ONUAVTIKAV AOYIOTIK®V EKTINNCOLWY Kal TNV GoKNnan kpiong and Tn AielBuvon otn Sladikacia e(appoyng Twv
AOYIOTIK@Y apyv ToUu ZUYKpoTrpaTog Eniong, anarreital n xprion unohoylopav Kal unoBécewv nou ennpealouv
Ta avaQepBEVTa Nooa TWV GTOIXEIY EVEPYNTIKOU Kal UNOXPEWGEWY, TN YV@AdTonoinan evdexOpevwy anamoswy
Kal UNOYPEMCEWY KATA TNV NUEPOUNVIa TV evOnoinuévwy OIKOVOUIKOV KATACTAGEWY Kal Ta avapepBevTa nood
gloodnuarwv kal e503wv katd Tn didpkeia Tou und avagopd éroug Mapd To yeyovdg OTI auToi of unoloyicyol
BaoiZovTal oTnv kaAUTEPR Buvatn yvwan TG AIElBUVANG OE OYEOT HE TIG TPEXOUOEG GUVONKEG Kal EVEPYEIEG, TA
npaypaTika anoteAéopara pnopei TeAlkd va Siapépouv and autols Toug unoioyigpolg.

H navdnpia Tou Covid-19 €xel dnuioupynasl EvTovr OIKOVOUIKN aBERaIOTNTA Kal auEnon Twv JIAKUUAVIEWY OTIC
TIHEC TWV NEPIOUCIAKWY TTOIKEIWV. Z€ oxéan e To £Tog 2020, To ZUyKpaTNHa Bev ival g BEan va KAvel aoPaleig
npofAEwelg o OXEon HE TNV nopela Twv enevdloswv Tou, KaBoTl n KATAoTaon nou £xel dlapoppwBel aTIg
naykOaPIEG XpnuaTayopes, Aoyw Tng navdnpiag, £xel ennpedost apvnTIKA Tnv enevuTikr} dpacTnpidTnTa.

Q1 evVONOINUEVEG OIKOVOIKEG KATAOTATEIG HNopoly va AngBolv anod To eyyeypappévo ypageio Tng Etaipeiag otnv
Aewpdpa Kupnveiag 97, 306 dpopog, T.K. 2113 MAaT Ayhavtgag, Asukwaia, Kinpag,

3. Y100£TnonN KaivoUpyimV f) avad8smpnUévaY NpoTUN®V Kal SIEpUNVEIGV

Kard To Tpéxov €TOG, TO 3IuykpoTnUa UIoBETNOE OAa Ta véad kal avaBewpnpéva Aigbvr Mpdruna
XpnLaToolkovopikng Avagopd (AMXA) Ta onoia oxerifovral WE TIG €pyacie TG kai sivai epappocipa yia
AOVIOTIKEG REPIOBOUG mou apyifouv Tnv 1 Iavouapiou 2019. H uioBETnon autn dev €iXE ENIPEPEI ONUAVTIKEG
LETABOAEG OTIG AOYITTIKEG APXEG TOU SUYKPOTHHATOG.

4. INpavTIKEG AOYIOTIKEG apXEG

O KUPIOTEPEG AOYIOTIKEG apXEG nou UIoBgThBnkav OThv EToIHacgia auTwyv TV EVOMOINHEVWY OIKOVOUIKMY
KOTAOTACEWY QvVaPEPOVTAl M0 KATW. AUTEC Ol QpXEG €XOUV £QAPUOOTEl e ouvenela yia Oha Ta &€rm nou
napouataZovral O€ auTEG TIG EVOMOINUEVESG OIKOVOUIKEG KATAOTACEIS, EKTOG £V SNAGMVETAI SIGPOPETIKA.
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CLR INVESTMENT FUND PUBLIC LIMITED

>HMEIQZXEIZ >TI> ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEI>
'ET0G nou £\n&e oTig 31 AekepBpiou 2019 .

4. InpavTikeg AoyIoTIKEG apyEG (CuVEXEIQ)

Baon gvonoinong

Ol evOnoINUEVEC OIKOVOLIKEC KATAOTATEIG TOU ZUYKPOTHAUATOG NEPINARBAVOUV TIG OIKOVOHIKEG KATAGTAGEIG TNG
unTpIkniG eTaipeiag CLR Investment Fund Public Limited kal Twv akoAoUBwv BuyaTpikay TnG:

-Europrofit Capital Investors Public Limited
-Axxel Ventures Limited
-CLR Private Equity Limited

AkoAOUBHOBNKAV OHOIOUOPMES AOYIGTIKEG GPXEG YIa TNV ETOIHACIA TWV OIKOVOHIKQY KATAOTAOEWV OMV Twv
ETAIPEIOY TOU SUYKPOTHMATOG. ‘OAa Ta UNOAOING Kal Of QUVaAAGYEG LETAEU ETAIPEIOV TOU ZUYKPOTHHATOG
anaheipdnkav NAipw¢ katd Trv evoroinon.

FUVEVMOEIG ENIXEIPHCERV

H anodkTnon enixslphoewmy AoYIoTIKONOIEITal JE T Xpron TG HEBAS0U TG ayopdas. To peTaPiPactéy avraiaypa o
U1 CUVEV@OT| ENIXEIPAOEWY ENIPETPATAl o elAoyn agia, n onoia unoloyiZeTal w¢ To dBpoicpa Tng ebAoyng agiag
Katd TV nuepopnvia andkTnong TWV PETaQEPBEVTWLV OTolxEiwv evepynmikoU and To Suykpdtnpa, Twv
UNOXPEMOEWY Nou avai@enkav and To ZUYKpOTMHA NPog TOUG NponyoUHEeVoUg IBIOKTATEG KAl Ta CUPHETOXIKA
SIKQIDPATA Nou £xel EKBWOEI TO ZUYKPATNHA WG avTAAAAYHa yia Tov EAeyXo Tng BuyaTpiknG. Ta oXem{opeva pe v
anodkTnar KGaTh avayvwpifovTal YEVIKA aTd anoTEAZOHATd evTdg TwV NEPIOdWY KaTd TN JIApKeIa TwY ONoiwv TO
SuykpdTNUa aveéAaBe Ta KOaTr Kal NapacXednKkav ol UNnpEGIEC.

Katé Tnv npepoynvia Tng andkTnong, Ta avayvapiolpa anokTnBévra oToixela evepynTikoU kal ol avaiapavopeveg
UNOXPEMOEIG avayvwpidovTal nou anoTipolvral og elhoyn aEla Toug katd TNV nUepopinvia TnG anokTnang, €KTOG
ano:

. avaPaAAdPeva QopoloyIKa aTOIXEId EVERPYNTIKOU 1} UNCXPEMAEIG Kal UNOXPEWCEIG I oToiXEla evepynTikal
OYETIKA PE NApOXEG OE UNAAAAOUG Mou avayvwpiovTal Kat enipeTpolvTal cUpgmva pe To AAM 12 'ddpol
Eicodnpatog' kal AATI19 Tlapoyég og YnaifAoug' avmigTolxwg,

. UNOXpEATEIG ) GUMPETOXIKOI TITAOI OXETIKOI PE NAapoyEG Nou apTVTAl and Tnv agia Twv PETOXMY Tou
QnoKTMPEVOU N 1€ TV QVTIKATACTAGH TWV Napoxmy nou eEapTdvTal and Ty afia Twv JETOXWY Tou
anoKTWHEVOU HE TIG NApoxEg nou e5apTdvTal and Ty aia Twv PETOXMY ToU SUYKPOTNHATOG, Nou
enipeTpolvTal olpgewva pe To AlXA 2 Tapoyég nou EEaptavral and Ty Agia Twv MeToxmv' Kata Tnv
nUepopnvia andkTnang, Kai

. oToixeia evepynTikoU (r} opdda eknoinong) Ta onoia KaTaTacoovTal WG KaTEXOREVA NPOG NWANCT KaTd
TNV nuepopnvia andkrnong olpgva pe To AMXA 5 'Mn Kukhogopolvta Meplousiakd ZTolxela nou
KatéyovTal npog MNaAnon kal Alakoneioeg ApacTneidTnTeG', Ta onola avayvwpilovTal kal empeTpolvTal
oUppva e To ev Adyw npdTuno.

H unepa&ia enpeTpeital wg n unepBalhouca Siapopd Tou abpolopaTog TOU avTaAAayHaTog nou PeTafIiBAacTnke,
TOU Mogol TUYOY W EAEYXOUOWMV CUMHETOX@V OTOV anoKTMHEVO, Kai TNG eUAoyng afiag katd Tnv nuepopnvia
andKTNonG TV OUPPETOXIKGV SIKAIWPAT@WY MOU TUXOV KaTEIXE To ZUYKPOTNLA NPOMNYOUUEVOG OTOV anOKTMUEVO,
and To kaBapd TwV Nocav kaTtd TNV nUEpopnvia andktnonc and Ta anokTn@évia avayvwpioipa ororxeia
gvepynTiKoU Kal TiG avaAngBeiosg unoxpewaoelg. EAv petd and enavexTipnon, To kaapd Twv noswv Katd Tnv
nUEPOpnVia andkTnong and Ta anokTnBévra avayvwpioa aToixeia evepyrnmikol Kal Tig avaAnpBeioeg Unoypemaslg
unepPaivel To ABpoIoHa Tou avTaAAGyHAToG Mou PETARIBACTIKE, TOU Nogol TUXOV HN EAEYXOUCQV CUUHETOXGOV
OTOV anoKTMHEVO, kKal ThG UAoyng a&iag KaTa TNV NUEPOUNVIA anoKTNoNG TWV CUUPETOXIKMV JIKAIWPATWY fou
Tuydv KaTeEiye TO ZuykpOTNEA NPONYOUPEVWC OTOV anokTmpevo, N diapopd avayvopilerar apéowg oTa
anoTtehéopaTa wg KEPSOG eni ayopdg EUKAIPIAG.

Mn €A£YXOUCEG OUHHETOXEG Nou anoTehoUv napdvTa ISIoKTNOIakd SiIkalmpara Kal Npoadidouy 0Toug KAaToXoug Toug
SIKAIOPATY  avaloylkQv HepIBiwv el TwV KaBapav OTOIXEIWY EVEPYNTIKOU TNG OIKOVOUIKG OVTOTHTAG OE
NEPINTWOT) PEUCTONOINGNG, UNopolY apxika va emperpnBolyv eite atnv elloyn agia, €iTe oTo avaloyikd nocoaTd
TOUG ENi TG HN EAEYXOUOAG GUPPETOXNG, TWY KABAp@V avayvwpiolpwv CTOIXEIWY EVEPYNTIKOU TOU AMOKTMEVOU.
H emhoyl Tng BAonG empETpnong yiveral avd cuvaliayri. AAAG €idn Un eAeyXOUuoGV CUPPETOXMV ENIPETpolvVTAl
otny elAoyn Toug a&ja, 1 katd nepinTwaon, pe BAcn Tig anarmoelg AMwv AMXA,
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CLR INVESTMENT FUND PUBLIC LIMITED

>HMEIQXEIZ STIX ENONOIHMENEZ OIKONOMIKES KATAXTAZEIZ
'ETog nou £Anée oTig 31 AskepBpiou 2019

4. TnpavTikég AoyYIoTIKEG apXEG (OUVEYEIa)

TUVEVOEIG ENIYEIPROEWV (OUVEXEIQ)

'CTav N avTinapoyn nou PETAQEPEl TO JUYKPATHHA OF pia Ouvévwan enixelpricewy nepidapfavel oToixeia
evepynTIkoU I} UNOXPEWOEIC nou npokinTouv and pUBuion evdeXOPEVOU avTAMAYHATOG, To EVOEXOEVO
avtaA\\aypa avayvopiZetal nou anoTigolvTal ot €UAoyn) Tou afia KQTG TNV npEpopnvia anokTnang kal
nepiAapBaveTal w¢ PEPOG TNG avTinapoynic nou PETARIRACTNKE OTH ouvévwon. MeTaBoAég nou anomipolvTal gg
gbhoyn agja Tou evdeXOHEVOU avTaAAaypaToc nou nAnpolv TiG NpolnoBETElg TwY NPOCAPHOYY KATd TNV nepiodo
EMPETPNONG, NpocapudlovTal avadpopikd, RpoKAAMVTAE TNV avTiaTolxn npooappoyr] oty unepafia. O
NPOCApPUOYEC KATA TNV nEpiodo enIPETPNONG Eival npooappoyEG Nou NpokunTouy and Tny andktnan npdoBeTav
nAnpogopIGy Kata T didpkeia ThE nepiddou enipérpnong (n onoia dev pnopel va unepPei To éva £€70¢ and Ty
nHEpopNVia andkToNG) OXETIKA HE YEYOVOTA Kat CUVBMKEG NOU UQIoTavVTO KaTd Trv RUEPOHNVia andkImonG.

H £k véou hoyioTikonoinan Twv PETAROAGY nou anoTipolvTal o eUAoyn agia Tou evdeXOUEVOU aVTAAAYHATOG Nou
dev ninpolv TIG mpolnoBECEIC Twv MPOCApHOYGV KATa Tnv nepiodo empiTpnang e&aptdatal and To nmg
KaTaTacosTal To evdexdpEvo avraihdypartog. Evdexopevo avTaAhaypa nou karatdooeral wg kabaph 6ton Sev
EMIPETPATAl €K VEOU Kal O WETAYEVEGTEPOG dlakavoviopdg AoyigTikonolgitar atnv kaBapry 8£on. EvBexopevo
avTalAaypa nou kaTatacosTal we oToIXEio EvepynTikoU fi UNOXpEWwaN ENIPETPATAl EK VEOU alpgwva Pe To AATT 39,
) He To AAI 37 TpoPAéweic, EvBexdpeve Ynoxpeaelg kal EvBexdpsva MNeplouoiakd SToixela', onw¢ appdZel, kai
TUYOV KEPSOG ) {NUId avayvwpileTal aTa anoTeAéopara.

'Otav pia ouvévwon EnIXEIpHoEwY EMTUYXAVETAl OTadlakd, To ZUyKpOTNHA EMIUETPA €K VEOU TA CUPHETOXIKA
SIKaIpATa Mou KATEIXE MPonNyoUpEVWE OToV anoKTMHEEVO Nou anoTipolvTal o euhoyn agia kard Try nuepopnvia
NG andkTnong (3nA. Tnv nuepopnvia kata Tnv onola To SuykpoTPA avahapBavel Tov EAeyXo) kal avayvwpilel
TUXOV KEPSOC f| ZNuia oTa anoTeAéopaTa. Mood nou NPoEKUYay and CUPHETOXIKA SIKQIMPATA OTOV anOKTMHEVO
NPoyEVEOTEPA TNG NuEponviag anokTnong, Ta onoia eiyav avayvwploTel ota Aoind OUVONKA EICOBNPATA,
avakataTacoovTal oTa anoTEAéaaTa (pAcOV TETOIOG XEIPIoHOG Ba analTeiTo £dv Ta CUPHETOXIKA Sikaimpara eixav
SlateBel aneuBeiac.

Av 1 apyIkn AoylgTikonoinor RIag ouvEvwong eniXelprioewy Sev el OAOKANPWOE pEXpI To TEAoG TNG NEPIGSOU
avagopdg katd Tn SIdpKeId TG onoiag MpayHdaTonoIEiTal i guvEvVaan, TO SUyKpOTNHA avayvwpilel OTIG OIKOVOHIKES,
TOU KATAOTACEIC, PE NPOCWAIVG Noad Ta oTolxeia yia Ta onoia n AoylaTikonoinon dev gival nhfipng. Ta npoowpiva
autd nood npooappdlovTal avadpopikd kata Tn Sidpkeila Tng NEPIGSoU emIpTpnang, N Npdobeta oToixeia
EVEPYNTIKOU 1] UNOXPEMOEIG avayvwpidovTal, MOTE va avTIKATONTPifouv VEEG nAnpogopieg nou ehfigdnaav yia
YEYOVOTA Kal GUVBNKEG Mou unnpxav Katd Tnv nuepopnvia andktnong kat, €av frav yvwaTd, 8a gixav ennpeacel
TNV EMPETPNOT TWY NOCMY NOU avayvapiagTnKav anod eKeivi Tnv nuepopnvia.

OIKOVOPIKEG NANPOPOPIEG kaTa TOHED

To ZuykpoTipa sival opyavewuévo Kata Topéa SpaaTnpidtnTag o onoiog gival Kal 0 NpwTelwv TUNOG avaiuong
kata Topéa. O Topeic SpacTnpIdTNTAG NEPINUBAVOUV NPOIOVTA ] UNNPESIEG MOU UNOKEIVTal 0€ KIVBUvoug Kal
anddoan nou dlagepouy and auta AAwv Topéwv dpaaTnpidTnTag. To ZUuykpdTNa SpacTrplonoleiTal pova oTny
Klnpo yi' autd dev avahbovTal o 3pagTnpIoTNTEG TNG KATA YEWYPAPIKO TOPEQ.

Eigodnpa
Avayvapion kai enipETpnon

To £1063npd avTiNPocwrEUs! TO NOGA MOU AVTAvVaKAG TO avTaMaypa nou To SuykpdTnpa ekmipd OT dikaloUTal
gvavTl Tn¢ peTapifaong Twv UNOaXOUEV@Y ayaBmv i UNNPEGIQV OToV NEAGTN, ekTOG and noad nou ioTpaxenkav
ek pEpoug Tpitav ( yia napddeypa, QopoAoyia npoamiBiuevng aiag), n TIHG cuvaliayng. To ZuykpaThpa
nepiAapBavel atnv Tipf ouvaliaynic £va nood PETaBAMTOU avTaAAIYHATOG WS AnNOTEAECHA EMITTPOPAV/EKNTOTEWY
povo oTov Baud oTov onoio unapyer augnuévr) MBavaTHTa va |nv NPOKUYE! GNPAvVTIKT) avaoTpor) 6To Noad Tou
OUOCWPEUPEVOU EGO30U NOU EXEl avayvwpIoTel 6Tav eEaAeipBel aTn cuvéyeid n aBefaidTnTa nou oyeTideral Pe To
peTaPAnTd avralaypa. O EKTIHACEIC Via TIG £MOTPOQES Kal  EKNTMOEIG Baailovrat oTnv epneipia Tou
SUyKpOTAHATOG PE Napdpold CUKBRGAQIa Kal NPpORAENGHEVEG NWANCEIG OTOUG NEAATEC,
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SHMEIQZEI> >TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToG nou £Ange oTig 31 Aekepppiou 2019

4, InUavTiKEG AoYIoTIKEG apXEG (OUVEXEIQ)
E1063npa (cuvéyeia)

To SuykpodTnpa avayvapilel Ta eicodripata 6Tav Ta pépn £xouv eykpivel Tn oupfacn ( ypanTag, npopopika f
olpQuva pe AMEG ouvihieng ErIXEIPNUATIKEG MPAKTIKEG) Kal EXouv BEopEUTEl va ekTEAEOOUV TIG AVTIOTOIXEG
UNOYXPEWTEIG TOUG, N OIKOVOUIKF OvTOTHTA pnopel va npoodlopioel Ta SikaidpaTra KABs PEPOUG avapopika pe Ta
ayabd ) Tic unnpeoiec nou NpoKeITal va peTaPiBacToly, N OIKOVOUIKT OVTOTITA UNope va npoodlopicel Toug Opoug
MANPWUAC yia Ta ayabd i Tig unnpeateg nou npdkerral va peTapipactolv, n alpBaon éxel epnopikr] undoTaon (fTol
0 KivSuvag, o Xpdvog 1} TO noad TWV HEAAOVTIKAV TAPEIaKOV POV TNG OIKOVOUIKTG OVTOTITAG QVAHEVETAl va
perapinBolv w¢g anoTEleopa TnG oUpBaocnc) kar elival mBavd n oIKOVOUIKN) OVTOTITA va £ionpakel To avraliaypa
nou dikalouTal evavTl Twv ayabwv Kal UNMPECI@Y nou Ba perafiBacTolv gTov MEAGTn Kal OTav CUYKEKPIPEVA
Kpitrpla nAnpolvTal yia kaBe pia and TIC CUPPACEIC TOU SUYKPOTRAHATOG HE NEAATEG.

To ZuykpdTnHa Racilel TIG EKTIUAGCEIC TNG OE 10TOpIKG anoTeAéopara AappdvovTag undyn To idog Tou NENATN, TO
£idog TN ouvaihaynig Kal TIC IBIAITEPSTATES THG KABE ouppviag. MPokepévou va ekTipnael ndégo mavd gival va
eionpayBei £va nood avralNaypdTog, N OIKOVOUIKR ovTOTATa £ETalEl pdvo TNV IKavOTNTa Kai Ty npdBeon Tou
neAATN va kaTaPalel To Nogd Tou avraAlaypaTog 6Tav autd kataoTel anaimnTo.

Ol EKTIUACEIS TWV EI60BNUATWY, TWV KOGTWV 1 TG npoddou npog TNy NANEN €KMANPWAN TG UNoXpEéwaong
EKTEAEOTC avaBewpolvTal ot NEPINTWoN alhayig Twv ouvenkav. OnoleadnnoTe augnoEIg 1 HEIGTEIG nou pnopel va
NPOKUYOUV GTIG EKTIHFACEIG ansikovifovTal OThV evonoinuévn KaTaoTaon ouVONKaV el0odnpdTwmv KaTtd Thy nepiodo
aTnVv onola ol NEPIOTATEIG Nou 0drynoav oty avaBempnon yivovTal yvawaoTeg aTn dloiknor.

MpoodiopIcUOG TWV UMNOYXPEDTEWDV EKTEAEOTIG

To ZuykpoTnpa aBloloysl kaTa noéoo ol CUPRAOEIG nou apopoly TV rnapoxr} HIag oeipag ayabav fi / kai UNNPECIwY
NEPIEXOUV Hia F| NEPICOOTEPEG UMOXPEWOEIG KTEAEONG (EEXWPIOTEG UNOCXETEIG EKTEAEGNG HIGG UNNPEDIAG) Kal
KaTaveouv TNV TIHA ouvaiayrg o€ KABE UNoXpEwan] EKTEAEONG Nou NpoodiopideTal Racel TG auTdvopng TIHNG
nmAnong. va ayadd f pia unnpeala nou To Suykpdtnpa Ty £xel unooyelel ae évav nedTn elval EexwpioTr €av o
neAdTNG priopsi va enwgehnBei and To ayadd rj Tnv unnpeaia, eite pepovepéva eite and kolvol pe GAhoug ndpoug
ol onoiol eival peaa SiaBéaipor oTov NENGTN (SnAadr) To ayado f n unnpecia éxel T duvaTdTNTA Va £ival SIakpITo)
Kal 1} UNOOYETN TOU SUYKPOTARATOG va peTaBiBdosl To ayaBo 1 Ty unnpeoia oTov NeAATn pnopei va npoodiopiaTel
YWPIoTA and AMeg UNOOYECEIG Nou MEpiExovTal oTn cUpBacn (dnAadn To ayadd i n unnpeoia eival SiakpITd GTO
nAaioio Tng olpBaang).

. Eicodnpa and ensvdUoelg OE XpryarioTnplaksg agieg

Mepiopara and ensvdloeg oc XpnuaTioTnpiakés aieg avayvopidovtal otav anodelxBel To dikaiopa Tou
SUYKPOTAHATOG va £1aTpdEsl. dApol nou £xouv napakpatnBel peragépovtal aTa anoTeAeopara. O1 Tdkol
€IONPakTEOl and enevdUOEl Of XPNUATIOTNPIGKES afieq avayvopilovial pe Baon TV apxn Twv
SEBOUAEUHEVWV EIG0SNUATWY.

Kepdn A ZnpiEc and Tnv eknoinan enevdUoswy Ot Xpedypaga avrinpocwneliouv Tr diapopd peTagl Twv
kaBap@v £IoMPASswv Kai TG AOYIOTIKNG agiag Twv enevdUCEWY Nou £knololvTal Kal PETapépovTal aTa
anoTeAéopara.

H Blapopd peragl Tng ebloyng afiac Twv enevdloswv nou anoTigolvTal o gUAoyn agia péow Twv
anoteheopdrav  omig 31 AekepPpiou 2019 kal TG péong TIUAG kOOTOUG avTinpoownelel  Un
npayyatonoinBévra kepdn 1) Un npaypatonolnBeiosg {nuIEG kal avayvwpideTal oTa anoTeAéouaTa oTny
nepiodo nou auth npokUNTEL. M npaypaTonoinBévTta képdn fi ZNUIEG Nou npokunTouv and peTaBoAég nou
anoTipolvTal gg elAoyn a&ia TwV XpnHaTooIKOVOUIKMY GTOIXEIWY EVEPYNTIKOU NMOU EMPETPRVTAI € EUAOYN
afia péow Twv AGAM@V  oUVONKOV EI00dnpdTwyv  avayvopifovral ota idla  kepdhaa. Orav
XPrHATOOIKOVOUIKA OTOIXEId EVEQYITIKOU Mou eNHETp@VTal og elAoyn agid Péow Twv GA®V auvolkdv
gloodnudTav  nwAnBolv 1 anopsiwBolv Ol CUCTWPEEUWEVES avanpooapHoyes nepihappavovral oTa
anoTehéopara w¢ Kepdn N Inuigg elhoyng atiag o enevBUoEl, AapBavovTag undyrn onoladhnoTe nood
XpeWwenkav r moTwenkav oTa anoTeAEéopaTa Tig NponyoUHEVES NEPIGBOUG.
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SHMEIQZEIS >TIZ ENOMOIHMENEZ OIKONOMIKEZ KATASTAZEIZ
'ETocg nou £\nge oTig 31 AekepBpiou 2019

4, ZnuavTikég AOYIOTIKEG apXEq (TuvExeia)

Eicodnpa (ouvéyeia)

MicToTIKOI TOKOI

MioTwTikol TOKOI avayvwpidovTal kat avaloyia Ypovou ypnomonolwvrag Tn HEBodo Tou npayHaTikou
gniTokiou.

MoTeTika pepicpara

Ta pepiopaTa €I0NpaTTOVTal ANd XPNUATOOIKOVOUIKA OTOIXEIA EVEPYMTIKOU NoU EMUETPAVTAl OE £UAoYN
afa péow Twv anoTeheopdTwv kal o eUAoyn afid pécw Twv GAA@Y OUVOMKWV EloodnpaTwy, Ta
pepiopata  avayvopilovral o¢ AMa képdn ota anoTehéopara otav anoderxBei To Bikaiwpa Tou
JUYKpOTAUATOE va Ta e1anpdgel. AuTd 1oyUel akopd kal dtav ninpavovTadl and Ta képdn npo-eEayopds ,
EKTOG Kal av To pépiopa avTinpoownelsl kabapa avakTnan PEPOUG Tou KOGTOUG HIag enévduang. Z€ auTr
TNV NEPINTWaON, TO péPIopa avayvwpileral 6Ta GAAa OUVOAIKG EI00BNPATA EGV OXETIZETAI PE LIa ENEvSUoT
nou eneTpdTal ot elAoyn agia PEoW TwV GAA@Y GUVOAIKWY E1000NPATWV.

TkEhog XpnpatodoTnong

To Juykpdmnua Sev &xel onuavTiké oupBaceig Onou n nepiodog peTaty Tng perafifacng Twv
unoaydpevav ayabav ] unnpeaidv oTov NEAGTN Kai i nAnpwpr and Tov nehdmn unepPaiver Tov gva
xpovo. Q¢ anoTéheopa, To SuykpdTnpa EmAEYEl va Xpnolponoimoel Tnv npakTiky Alon kar dev
avanpoagapydlel onoleadANoTE anod Ti¢ TIREG cuvalhayrig yia Tnv ndpodo Tou Xpdvou.

TuppaTika oTolxEia evepynTikol ka1 CUMBATIKEG UNOYXPEDCEIG

STV NEPINTWON Mou Ol UNRPECiEC nou napaxwpsl To ZuykpdTnpa Katd Tnv npepopnvia avagpopdg
unepPaivouv TIC NANpwES Mou &yivav and Tov NEAAT KaTd Tnv nuepopnvia autr kai To ZuykpdThpa dev
gYEl TO GVEU Opwv diKAIOUA va YPEWMOEl Tov NEAdTN via TIC UNNPETIEG nou npoopépbnkav, TOTE
avayvopiZeral éva cupParikd neplouciakd otoixeio. To ZuykpdTnua agioloyel To SUPBATIKO NEPIOUCIAKO
gTOIXEID Yia anopeinon olppwva pe To AMXA 9 xpnaipgonolwvTag Ty anionoinpevn péBodo rou empene!
To AIXA 9 n onoia anarrel dnw¢ o1 avausvépeveg {npigg katd Tn didpkela forlg va avayvepilovral kard
TNV apXiki avayvipion Tou oupfaTikol nepiougiakol groixgiou. H anopeiwon Tou cupfatikol
neplouciakol  OTOIXEIOU  enIPsTp, napouctdleral kal yvwotonoigital otn idia Baon Onwg éva
XPNHATOOIKOVOLIKG MEPIOUCIAKO OToIXElo nou epninTel gTo acpa Tou AMXA 9. Edv ol MAnpwég nou
éyivav and va neAdTn unepBaivouv TIC UNNPECIES Nou Npoo@epBnkav katw and T oxeriki oupBaon, pia
oupBarik unoxpéwar avayvwpiletal. To SuykpOTnpa avayvwpilel onoladhnoTe dveu dpwv Sikaibpara
aTnv avTinapor EexwpioTd and Ta GUPRATIKA OTOIKEIG EvepyNTIKOU, WG EPNOPIKA EI0TIPAKTEN ENEID HOVO
n nNdpodog Tou XpAvou anaiteital nptv va yivel oQeIAOHEV Hia NANPWUN.

Ta cupBaTika oTotxela evepyrmikol Siaypagovral dtav dev undpyel guAoyrn npoodokia avakmong. O
delkTec OTI dev undpyel elhoyn npoodokia ionpadng nepihapBavouy, peTagl dAwv, Ty anotuyia evég
OEINETN va OUPPETACYEl O OYXedI0 anonAnpwpng pe v Etaipgia kai Tnv anotuyia va kaTaBdAel
oupBaTIKEG NANPWHEG via Nepiodo peyaAlTepn Twv 180 npepdv Adyw kabuaTepnans.
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2HMEIQZEI> >T12 ENOMOIHMENES. OIKONOMIKEZ KATASTAZEI>
'EToc nou £Ange oTic 31 Askepppiou 2019

4. InpavTiKEG AoYIOTIKEG apXEG (OuVEXEIQ)
Ei00dnpa (cuviyeia)
. K60Tog yia ThV andKThon 1) EKTEAECT CUHUBACE®V HE NEAATEG

To SuykpdTnua avayvwpilel Ta enaugnTika kdaTn nou emPaplvenke To ZuykpdTnua yia TV anokTnon
oupBdoswy e NENATEG KAl T KOOTN NOU MpaypatononBnkav yia Tnv ekTeAean oupBAoewy e NeENdTEG
nou elval apeoa cuvdedepéva pe T cUPPaon we £va NepIoualakd aToIXEID edv auTa Ta KOOTN avapéveral
va eival avakmoipa kal Ta napoucialel ota f ANAG gTolxeia evepynTikoU' OTNV EVONOINUEVR KATAGTAON
OIKOVOUIKG BEaNG. EnaugnTikd kdoTn yvia Tnv e5aopaNion cupBacewy glval autd ol Sanaveg e TIG onoisg
£MBapUVETal ) OIKOVOIKT OVTOTITA NPoKEIpEvou va ekaopaliosl ia oUpBaon pe NeANATEG Kal TIC onoleg
dev Ba smpapuvoTtav v dev eiye £5aopaiiosl Tnv oUpBaor. To neplouciakd oToixeio anooPéveTal o
ouoTNHATIKG Bacn ) onoia cuvadel pe TN peraBiBaan oTov NEAATr Twv ayadav ) UNNPESIAV PE Ta onoia
axeTiceral, olpguva Pe Tov TPOMo TNG avayvapiong TWV OYETIKOV £1008NUATWY Kal avayvwpileTal aTo
'KOOTOG NWANCEWY' gTNV EvornoinNuévn KaTaoTaon OUVONKWV eigodnudTwv. EmnAféov To nepiouciakd
gTOINEI0 aEloAOYEITal yia anopgiwon Kal n Znuid anopsiwang avayvwpileral oTo 'K6aTog NWARCERY' aTny
EVONOINUEVT KATAGTAOT GUVOMKOV EI00BNUATWY.

To ZuykpdTnpa avayvwpilel Ta enaudnmika KoaTn yia Tnv e5aopalion piag olppaong wg £5oda brav
npayparonolouvTal £av n nepiodog anooBeong Tou Mmeplouaiakol  oTolyeiou To onoio 3IagopeTikd To
SuykpdTnpa Ba eiye avayvwpioel Ssv ungpRaivel To £va £To.

‘EE0da XpnparodoTnong

XpewaTikoi ToKoI kal AAAa £50da Savelopol dlaypdgpovTal aTd anoTeAéopaTa Onwg npayudTonoiolvTal.

MeraTponn Eévou vopioparog

(1) Nopiopa AerToupyiag kal napougiaang
Ta oToixeia nou nepl\apBavovral GTIC EVONOINUEVEG OIKOVOHIKEG KATAOTACEKS TOU SUYKPOTHHATOS
anoTIpolVTal XpNOIHONOIVTAG To VOUIOHA ToU KUPIOU OlKavopikol MNepIBAMOVTOG pEoa OTO 0noio
AerToupyel To  SuykpoTna  (‘To vopiopa  Aermoupyiac). O evonoinNpéveg OIKOVOUIKEG  KATAOTAGEIS
napouaidZovtal ge Eupa (€), To onoio eival To VOUIOWHa AEIToupyiag kar napousiadng Tou ZUYKPOTRHATOG,

(2) Zuvalhayig kai unoloina

Suvalhayeg o€ EEvo vOpiopa PeTaTpEnovTal oTo Vopioua AaToupyiag pe BAan TiG TIEG CUVAAAAYHATOG NOU
1oxUouv TrV npepopnvia TG ouvaliaync . ZuvalAaypaTika képdn kal ZNpIEG Nou MPOKUNTOuV anod Thv
£50pANGN TETOlWY CuVaAayQV Kal and Tn HETaTpont HE TN cuvahiaypaTikn iooTipia nou IoxUel aTo TEAOG
TOU £TOUG XPNHUATIKMV OTOIXEIWV EVEPYNTIKOU KaI UMOXpeoswv rnou eival ot Fva vopiouara
avayvwpifovral ota anoTeAéopaTa. ZuvaAaypaTikég dla@opég mou npokUMTOUV and Th HETATpons Hry
XPNUATIKOY aToieiov dnwg PeToxikol TiTAol nou anoTipolvTal oe elhoyn agia HEow TWV ANOTEAEGHATWY,
karaywpolvTal wg WEPOG Tou KEPBOUE N TNG {niidg ebioyng agiag.

dopoloyia

To €080 TOU (POPOU AVTINPOCWNEUEl TO ABPOICHA TOU TPEXOVTOG NANPWTECU GOpoU Kal Tou avaBaildpevou
popouU.

Ol TPpEYOUOEG POPOAOYIKEG UNOXPEMOEIC Kal aToIXEla evepynTikoU unohoyifovTal pe BAcn To nNodd Nou avapeveral
OTI 8a nA\npwlsi 1} Ba avakmBei and TIG POPOAOYIKEG ApXEG XPNOIHONOILVTAG POPOAOYIKOUG GUVTEAEOTEG Kal
vOH0Beoieg rnou gixav BecmoBel 1) ouciacTika BeGNIOBE! péxpl TRV NUEPOHNVIa avapopac,.

Fiveral nAipng npopAswn yvia avaBaihdusvrn gopoioyia, XpnolponoiavTag Trn PEBoBo unoxpéwaong, nave g OAEg
TI NPOCWPIVEC BIAMOPEG NoU NPOKUNTOUV HeTa&ll Tng MOPOAOYIKNG BAcnG Twv aTolxelwv evepynTikol Kal
UNOYPEMOEWY Kal TWV aVTIGTOIXWV NOCWY OTIG EVOMOINUEVES OIKOVOHIKEG KATAOTAGEIG. Ol (POPOIOYIKOI GUVTENETTEG
nou BsonioTnkav oTo Napov GTadio XpnaIHonololVTal yia Tov KaBopiopd Tng avaBaldpevnG popoAoyiag,
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SHMEIQZEIZ >TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX
'EToc nou £An&e oTig 31 AskepBpiou 2019

4. ZnpavTikEG AoyIoTIKEG apXEG (CuvEyEla)

®opoloyia (ouvExela)

XpewaTikd undhoina avaBarNopevne qopohoyiag avayvwpilovTal oty £kTacn nou eivai meavoy OTI HEANOVTIKG
popooynTea képan Ba cival dlabioipa &vavTi Twv onoiwv o1 NpocwpIveg Slapopeg Priopollv va Xpnatuonoinsouy.,

AvaPalOpeveS POpOAOYIKEG aNaITroEl Kal UNOXPEWOEIG cupywngidovTal dTav unapyel Vopika 1oxupd Sikaiwpa

OULYNPIOHOU TPEXOVTWY (POPOAOYIKAV GTOIXEIWY EVEPYITIKOU LE TPEXOUTES (POPOAOYIKEG UNOYXPEMOEIS kal dTav ol
avapaldpeveg popoloyieg oxeTiZovral pe Ty 151 GoporoYIKN apxr.

Mepiopara

H diavopr) pepiapdrwv aToug petdyouc Tne Eraipeiag avayvwpileral oTiG EVONOINHEVES OIKOVOUIKEG KATAOTACEIG
oV nepiodo nou Ta pepioparta eykpivovral and Toug HETOXOUG,

XprpaToolkovopika aToixeia evepynTikol - Ta§ivopnon

Ano6 v 1 Iavouapiou 2018, To ZuykpdTnua TaSIVOUE! Ta XPNHATOOIKOVOPIKG OTOIXEId evepynTikol OTIG Mo KATW

KaTnyopieg ENPETPNONG:
. AuTd nou enipeTpolivral peTenerTa o lihoyn agia (EiTe HEow Twv GAMDV GUVONK®Y EI003NPATWV 1) HECW
TWV ANOTEAEGHATWY), Kal
. AuTG nou emIPETPOUVTAl OE ANOCBETUEVO KAOTOG,

H Tafivopnaon Kai n PETENEITA EMPETPNON TWV XPEMATIKMV XPNHATOOIKOVOUIKMV OTOIXEIWV evepynTikol eEapTaTal
and (i) To enixelpnpaTIkd POVTEAG TOU SUYKpOTAUATOG Yia Tr OAYEipian Tou oOxeTikol XapTopuAakiou
XPNHATOOIKOVOUIKDY oTolxelwv evepynTikoG kai (i) Ta XapakmpioTIKG TwV GUPBATIK®Y TAPEIGKMV POWV TOU
XPNHATOOIKOVOUIKOU NEPIOUCIakol GTOIXEIOU. KaTtd Tnv apxiki avayvopian To ZuykpoTnpa propei va npoadiopioel
AUETAKANTA éva XPEWOTIKG XPNUATOOIKOVOUIKO NEPIOUCIaKG OTOIXEID Nou katd Ta AAAa MANpPol TIG analTioelg yia
anoTipnon aTo anoaBeopévo kdatog fi oTn elAoyn agia pEow Twv AAA@V ouvolkov gigodnudTwv 1 atn elloyn
afia pé0w anoTEAEOPAT@Y €0V AUTO anaA&Ipel F) LEIDVEL ONPAvVTIKG Hid AOYIGTIKF) avTICTOIXEId Mo SIapopeTika 6a
MPOEKUNTE.

I'a enevdlaElq oe pPeToYIKOUG TITAOUG Mou Bev KATEXovTal yia epnopia, n Tagvopnon 6a e&apmnBel and To kard
ndoo To SuykpdTNHA NPOCSIOPICE APETAKAEITA KATA THV apXIKN avayvapion Yid va AoyioTel i HeToxikr) enévduan
oe elihoyn atia péow Twv MA@V CUVOAIKDY £1003NpaTwy. O Npoodiopiopdg autdg yiverar ava enévduan.

‘OAa Ta UNGAOING XPNHATOOIKOVOIKA GTOIXEIa evepyrTIKOU TaEivopoUvTal e elhoyn agia Héow GnoTEAEOHATWY.

Ma Ta oToreia evepynTikol Nou emIPETpolvTal oE elhoyn afia, Ta képdn kal ZnpiEg Ba avayvwploTolv eiTe aTa
anoTeAEopaTa f) oTa AAAa cuvolkd elcodripara. MNa enevdloelg oe PeToxikoUg TITAoug nou dev SiakpatolvTal yia
epnopia, autd 6a eEapTnBel oTo KaTd NOCO TO ZUYKPOTNHA EKave piad aperdkAEITn €mAoyr) Kata Tnv apxik
avayvmpion yia va AoyIaTel N PeToyikr enévduan o€ e0Aoyn atia PEow Twv GAAWY GUVONIK®V EIGOBNPATWV.

XprpaTooIKovoUIKa oToIxEia evepynTIKOU- Avayvdpion kal Madon Avayvepiong

'OAEC O ayopeC Kal MWAROCEIS XPNUATOOIKOVOUIKMY gToIxeEiwy evepynmikol mou anarrolv napadoon evrog Tou
xpovikol nAaioiou nou opiZetar and Tov kavoviopd | and T olpRacn ayopdg (‘ayopés kal nwAioel pe Bdon
oupBBGAaIo Kavovikig napadoanc'y avayvwpilovral KaTa TV nuepopnvia TG guvalayng nou eival n nuepounvia
KaTa Tnv onoia To JuykpdTnpa SeopslsTal va napad®oel éva XpnPaTOOIKOVOUIKO LEo. 'ONEG Ol ayopég Kal
nwARcEIG avayvwpidovTal dTav To ZuykpoTnUa karaoTel pépog aTiq auppaTikég daTakeig Tou Pégou.

Ta XpnUATOOIKOVOUIKG OTotYEla evepynTikol nadouv va avayvwpifovral 6Tav Ta dikaibpaTa ionpagng Tapeiakmy
podv and Ta XpNHaTooIkovopikd aToixela EVEPYMTIKOU £xouv AMEEl 1) £XOUV HETAPEPBEl Kal To ZUYKPOTNHA EXEl
HETAPEPE! OUTIAATIKA GAOUG TOUG KIVEUVOUG Kal Ta oQEAn TG IBI0KTNGIaG,
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4. InpavTikEg AoyIoTIKEG apyég (ouveyEsia)

XpnpaTooiKoVoHIKA OToIYEia EvEpynTIKOU - EMIpETpNON

Katd Tnv apxikf avayvopiorn, To JUYKpATNHA eMUETpd éva XpnpaTooIKOVOUIKO MEPIOUCIAKS aToIXEio O eUAoyn
a¥ja kal emnAéov, OTNV MEPINTWOT £vég XpnpaTooikovopikol aTolxelou mou dev eival e elioyn afja péow Twv
anoTEAEOUAT@Y, TO KOOTOG GUVAMAGYAG MOU OYETICETal APeca PE TV andkTnon Tou XpnHaTOOIKOVOUIKOU
nepiouciakoll  aTolyeiou.  To KOGTOG GUVAMAAYRG TWV YPnHATOOIKOVOUIKMV OToIXEi@v EvepynTikoU nou
avayvwpioTnkav o€ glloyn afa péow Twv anoTEASopaTwY avayvapiletal wg E5odo aTig KepdolnpiEg. H elloyn
a&ja kaTd TV apyIKr avayvmpior avayvapieTal povo £av undpyel diapopd PeTa&l Tng elAoyng agiag kai ThG TIRAG
guvalhayi¢ n onoia propei va anodeiyBel and AAEG napaTproiues TPEXOUOEG cuvaliayEg aTrv ayopd pe To idlo
péoo i and wa TeEXVIKN anoTignong Twv onoiwv Ta orolxeia eioaywyng nepthapfavouv povo OToIXEId and
napatnphoies ayopec,

Ta XpnHATOOIKOVOUIKA GTOIXEIa evepynTIkol LE evawpaTwpéva napdywya Aappavovral undyrn oTnv oAOTnTa Toug
atav kaBopieTal kaTta ndgo ol TAUEIAKEG TOUG PotG anoTEAOUV anokKAEITTIKA anonAnpwpEG Kepaiaiou Kal TOKWY.

Xpedypapa

H HETayeEVESTEPN EMPETPNAN TV XPEOYPAMUV EEAPTATAI ANG TO ENKEIPNPATIKO HOVTEAO TOU SUYKPOTHHATOG yia
TN Siayeipnon Tou neplouciakol OTOIYEIOU Kai TWV XAPaKTNPIOTIKOV TWV TAUEIAKOY pOWV TOU NEPIOUCIAKOU
aToiyeiou. Ynapyouv TpeIG KaTnyopieg anoTipnaong oTiG onoleg To SuykpaTna Tagivopel Ta Xpedypapa:

AnooReopevo kOOTOG ITorxela evepynmkol rou SlakpatoUvral yia gionpagn Twv GUUBATIKWY TAHEIOKDY POWMV
OrouU Of TAPEIaKEG QUTEG POEG avTINPooWNEUOUY anoKAEIOTIKA anonAnpwpeég Kepaaiou kal TOKwY Kal ENMpeTpmvTal
0f anooPeopévo Ko6oTog. O MICTWTIKOI TOKOI and auTa Ta XPNUATOOIKOVOUIKA OTOIXEId EvepynTIKoU
nepiAapfavovTal ara 'dAha £ooda’. OnolodfroTe kEpSog N Znuid Nou MPOKUMTEI KATA TN Nalcn avayvopiong
avayvwpileral aneubeiag aTig kepdolnutés kal napouaidZeral oTa AAAa kepdn/(Qnuigs) pad pe Ta ouvalayparika
KEPBN kat {nuigc. O Znpigg anopeiwong napoucialovral ¢ EExwpIoTd OToIXElo oty Evonoinpévn katdoTaon
OUVONKOV £1008NPaTwy. Ta XpriUaToolKovopIKa OTOIYEI evEpyNTIKOU NMoU EMIPETPAVTAl O ANOCPRECHEVO KOTTOG
anoTehoUvTar and: Tapsiakd diaBéaipa kal loodlvapa, Tpanelka undhoina Pe apyIkn nuepopnvia ARgng népa Twv
TPIV PNVAV, ELMNOPIKA EITIPAKTEA Kal XPriaTOOIKOVOUIKA OTOIEla EVEPYNTIKOU OF GnooBeCpEvo KOOTOG.

EUAoyn afia PEcw Twv GAWY GUVOAIKGV £1008NPAaTWy: Ta aTorela evepynTikoU nou diakpatolvTal yia gionpagn
OUPBATIKWY TALEIAKMY podV Kal YIa NOANGN TWV XPNHATOOIKOVOUIKMVY OTOIXEIWV EVEPYNTIKOU, ONOU Of TAPEIaKES
POLG TOU MEpIouaiakoll aToIXEioU avTiNPaowneEUOUY anoKAEIGTIKA anonAnpwieg kepalaiou kal TOKWY, ENIPETPAVTAI
og elhoyn afia peow Twv GM@Y CUVONKQV £1003npaTav. OI peTaBorig aTr AoyioTIKh agia avayvwpidovTal péoca
TV GA@YV OUYONKOV £1003NPATWY, EKTOG anod TNV avayvapion Twv JNUIbv 1) Kepddv anopeiwong, NIOTOTIKWOY
TOKWV Kal guvalAayHdaTIKov Kepdav 1 v nou avayvepiovral oTig kepdodnpigs. 'OTav £va XpnHAaTOOIKOVOHIKO
oTolyelo natel va avayvwpileral, TO CUVOANIKO KEPBOC 1 ZNuUIG MoU avayvwpioTnke Mponyouldéveg ora aiha
OUVOAIKG eigodnpaTa avata§ivopeital and Ta idla KedAaia oTIG KepBOZNKIEG Kal avayvepileral aTa alka keEpdn/
(Tnigg). O1 mioTwTIKOI TOKOI anNd auTd Ta XPNHATOOIKOVOWIKA oToixela evepynmikoU nepthapBavovtal ota GAAd
éooda. Tuvalhayparika képdn kat InuiEg napoucialovtal ata GAa képdn/ (QnpiEg) kar Ta £Eoda anopeinong
napouagialovTal wg EexmpioTd OTOIXEID OTNY EVONAINKEVN KATAGTACT GUVOAKQV EIG0BNHUATWV.

EUAoyn cfla peow Twv anoTeAeopdtwyv: Ta oTolxeia evepynTikol nou Ssv NAnpoUv Ta KPIMTpId Yid anooBeCpevo
KOOTOG 1 €lhoyn afid péow Twv GAMDV OUVONK®MY EI003NPATWY EMIPETpOVTal o €Uhoyn afla péow Twv
anoTeheopdtwy. Ta Kkepdn 1 InuIég o Xpedypada Mou HETENEITA eMPETp@vVTal o glAoyn afia péow Twv
anoTEAEOHATWV avayvopllovTal aTig KepdolnuiEg Kal napouaidlovTal kaBapd péca ora alAa kEpdn/ (Tnpigg) otnv
nepiodo kata Tnv onoia NpokUNTOUV.

22



CLR INVESTMENT FUND PUBLIC LIMITED

SHMEIQSEIS STIS ENOMOIHMENES OIKONOMIKEZ KATAXTAXEIZ
'EToc nou éAn&e oTig 31 AskepBpiou 2019

4. InpavTikéG AoyloTIKEG apxEg (TuvExela)

MeToyikoi Tithol

To ZuykpdTNUa PETENETA EMPETPA OAOUG TOUG PETOXIKOUG TiTAoug oe elAoyn agia. ‘Onou n AigbBuvan Tou
ZuprompuToq eNEAEEE va napoualalel Ta kEpSN kal gnpigg Eu}\ovnq afjac Oe |ETOYIKOUG Trr)\ouc; oe elhoyn atia
HEOW TWR GAAWY TUVOAIKODV z!croﬁnpmmv, dev unopxal PETENEITA QvVaTAEVOUNGT TV KEPBMY 1) JNiev su)\oynq
a&ac oTig KepdolnUIEG akoAoUBwg ™ms naliong avayvadpiong TG ENEvBUGnE Kal GnoladrinoTe OXETIkA undhoina ut—:oa
oTo anoBepatikd £lAoyng afiag Péow Twv AAAWY GUVOAIKQV E1I603NPATOV avaTaavououwal oTa ouocm)psupsva
KEpAN. H noAImikr Tou ZuprOTnpaToq gival va npocdiopidel Toug PeToxIKolg TiThoug o elhoyn afia pscm) TV
AMWV oUVONKQV E1008npudaTwY 6TaV auTég O Enevduoelg SlakparolvTal yia GTpGTI’]YIKDUL', okonoug napd yia Tnv
anoKAEIOTIKY)  dnpioupyia  ENeEVBUTIKAV  anodooswy. Meplopara and  TEToleg enevOUOEIG OUVEXiIGouv va
avayvapifovTtal oTig KEpSolnHIEG wG GMa £ooda oTav kalopiaTei To Sikaiwpa Tou SUYkpOTIHATOG va Td elonpatel.

O1 alayig atn €lhoyn afia Twv XPrpATOOIKOVOUIKWY OTOIXEIY EVEpYI]TIKOU gc glhoyn afia pécw Twv
OHOTE)\EUpGTOJV avavapn(owol ata aiha kepdn/( {nuc) oty gvorompévn KaTldoTaon GUVONKMV Elcoénponv
onwg appo&al O1 {nuigg anopalmcnq ( ka1 n avmoTpogh Twv Inuidv dnopeinong) oe petoxikolg Trr)\ouq
enipeTpdvTal oe eldoyn afia péow Twv GAAWY GUVONKAV €1I008NPATWY Kal Bev Napouciajovtal EexwpioTa anod
aMec alhayeg otn elhoyn agja.

XpripaToolKovopika oTolxeia evepynTikoU- anopsinon - npdBAEWn avapeVOREVNG NICTWTIKAG ZNIag -
Anz

And Tnv 1 Iavouapiou 2018, To TuykpdTrya afloAoyel o€ HEANOVTIKT BACN TIG QVAPEVOPEVEG MIOTWTIKEG JNHIEG via
Xpedypagpa (nepthapfavopévav Saveinv) nou EMUETPOVTAl OE anoaBecpEVo KOOTOG Kal OE elhoyn afia peow Twv
AAMQV GUVOAIKDV slooénuéva kal Y Tnv £kBeon nou npokUnTEl and Saveiakeg Secpeloelg Kai oudecslq
xpnpaToomovoulan awuncnc To ZuprOTr]pa ENIPETPA TNV AMNZ kal avayvmpn(sl npOBAEWN yia moTwTik Znuia
OE KaBe npspounwa avagopadg. H an0T||Jr|0n TV AMZ C!VTIKCITOI‘ITpICEI (i) éva apapo)\r]nTa kaBopiopévo Kal
o'roewcpsvo BGCEI l'IIBGVOTr]TuJV noad nou kabopileral and Tv aao)\oyncn yiag calpaq niBavav ekBACEwY, (n) ™m
ﬁsaxpovmn afia Tou xpnpmoq Kar (iii) )\ovu(.sq kal BAcipeg nAnpogopieg ol onoleg eival 6|06£0|psq KaTa Ty
nUEpoUNVia avagopag Xwpig adikaioAdynTo KOGTOG r] npoondaBela kal apopoly NapeRBOVTa yeyovaTa, TPEXOUTES
OUVBIKEG Kal NPOBALWEIG TWY PEAOVTIKAV OIKOVOUIKQY CUVBNKAV.

H AoyioTikf afia Twv XPnUATOOIKOVOUIKMY OTOIXEIWY EVEPYNTIKOU peI@veTal pEcw NG Xpriong evdg Aoyapiacpol
npdPAEYNG, Kat To N6oo TNG ZNHIAG avayvwpieTal OTNYV EVOMOINUEVR KATAGTAAN OUVOAIKAV EICOSNHATWY OTIG
'kaBapég {uég anopsinang og XpnpAaToolkovopika Kal cupBaTika aToixeia evepynTikol',

Ta ypedypapa nou EMIPETP@VTAI Of anooPeOpévo KOGTOG NApoucialovral OTNV EVOMOINUEVR KaTaoTaon
olkovoplkiic B&ong kaBapd and Tnv npdPiswn yia AMNZ. Tia Savelaké SeopeVOEl; kAl GUURATEIG
XPNuaToolkovopikAg £yylnarng, avayvapideral pia Eexwplomn npoBAewn yia AMNZ wg unoXpéwor aTnv evonoinpevn
KaTAaTaon OIKOVOUIKNG B£0NG.

Ma xpedypapa os glloyn afia PEcw TwV GAAWY OUVONKWV e1008npaTwy, pia npdPAsyn yia AMZ avayvwpileral
oTIG. KEPSOLNIIEG Kal EnanaZa Td K£p5n 1) nuiég eldoyng atiag nou avayvwpifovral gta dAha cuvolikd sicodraTa
napd Tn AOYIoTIKr a8l aUTLV TV PETWV.

O1 avapevopeveg MioTTIKEG NHIEG avayvwpilovTal Kal ENpeTpavTal GUPGva e pia and Tig dUo npooeyyioeig: Tn
VEVIKT] NPOCEYYICH 1) TNV anAoromuévn NPosEyyiar.

Ta epnopIka €10NPaKTEA NEPIAALBAVOHEVWV ELNOPIKMY EICNPAKTEWY NoU Bev nepIAappavouy &va onpavTikd okéAog
XpNHaTod4TNGNG Kal GUPRATIKA GToIXEia evepyNnTIKOU Kal andimhoeig and PIcBMOEIG TO ZUyKpOTNHA EQAapUSTEl TNV
anAonoinpévn Npooeyylon nou sniTpensTal and To AMXA 9, n ornoia Xpnoidonolel TIG avapPevOUEVEG MIOTWTIKES
uiEc ka@' OAn TN didpkEia oG Nou npErel va avayvepioTolv KaTa Tnv  apyikny  avayvopian Twv
XPrHATOOIKOVOUIK@Y CTOIXEIWV EVEPYNTIKOU.
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4. InpavTikEG AoyIoTIKEG apyEG (ouvEyela)

Ma 6Aa Ta AAAa XpnHaToolKoVOIKA OToIYEId EVEpYNTIKOU Nou UNOKEVTAl gt anopeiwarn pe Baon 1o AMXA 9, To
ZUYKPOTNHA EQApPOTEl TNV VEVIKY NPOTEYYION- TO POVTEAO anopeiwonc Tplav oTadiov. To ZuykpdTnHa epappdlel
TO povTEAO anopeiwong Tpiwv aTadiwy, HE BAcn TIC aAhayEg oTov MOTWTIKG Kivduvond Thv apxIkr avayvopiar.
€va YpnNUATOOIKOVOUIKS WECO nou Bev eival NMICTWTIKA ANOPEIWPEVO KATA TNV apyIkr avayvapian TagvopeiTar ato
>Tasdio 1.

Ta XpnuaTooikovopika aToryela evepynTikol oTo ZTad10 1 avayvwpifouv TG AMZ Toug oe £va nocd i00 pe To
nocoatd Twv AMZ katd Tn didpkeia {wAS Nou NPOKUNTEl and TuxOY yeyovoTa abiTnang nAnpwpng péoa aToug
gnopevoug 12 prveg 1 péxpl ™ AiEn Tng olpBaorg, av gival mo vopic ( 'ANZ 12 pnvav'). Edv To ZuykpdTnpa
napatnpnoel pia onuavTikr augnorn aTov MIgTWTIKG KivBuvo (*ZAMKY) and Tnv apxikiy avayvapiorn, To NepIouaiakd
gToIxeio peTagepeTal aTo ZTAdlo 2 kal ol AMZ empsTpvral pe Baon Ti AMNZ ka@' oAn Tn Sidpkeia {wng Tou
XpnHatooikovopikoU nepiouaiakol gTolxeiou, dnAadh péxp TN AREn TNG oluBacng aA\d Aappavovrag undyn Tig
avapevopeveg nponAnpwpéc, edv undpyouv ('AMZ kata Tn didpkela {wng). AvatpéEte ot Inpeiwan 6, oy
napdypa@o MioTwTIKOU KIVBUVOU, YIa THv NEPIYPAQr] Tou NG To SUyKpOTNHa kaBopilel To noTe £xer oupBel pia
SAMK. E4v TO ZuykpOTnUa kaBopicel &TI £va XpnEATOOIKOVOHIKO NEPIOUCIAKG oToIXeio elval MIoTWTIKA
anopelmpévo, TO NEPIOUCIOKO OTOIXEIO PETaQEPETAl aTo STAdIO 3 Kail ol AMZ eniperpavTal wg AMZ kad' 6An
Siapkeia Zwng. O opIoPdG ToU SUYKPOTARATOC Via Td MICTWTIKA QMOUEIMPEVA ATOIXEID EVEPYNTIKOU KAl 0 OPIGHOC
aBETnang UnoXpedoewy enenyeitar oTr onpelwan 6, napaypagog MaTwTikol kivdUvou.

EninpdoBera, To ZuykpdTnpa ano@dcice va Xpnolgonoifoel Tnv analiayn agoAdynong xapnhol moTwTikou
KIVBUVOU VIO XprnUaTooIKOVOWIKE oTolyeia evepynTikoU ensvdUTIKNG KAAonG AvaTpéEre otn onyeioon 6,
napdypagog MIgTwTIKOU KivBUvVoU yia Thv NMEpIYpa®r Tou Ndg To SUykpdTnpa KaBopilel Ta XpnUaTooIKOVOuIKA
gTolxeia evepynTIKoU XapunAoU MIgTwTIKOU KIvBUVOU.

Xpnparoolkovopikd aroixeia evepynTikol - Enavara&ivopnan

Ta XpnUATooIKOVOUIKA Péoa enavaTagivopolvral povo dTav 7o SuykpdTNHa TPOrnonotel To ENIXEIPNUATIKG HOVTEAD
yia Tn Siaxeipnon auT@v TV NEpiouciakay oToixsiny . H enavatagvopunon éxel HEAOVTIKR £nidpaon kal Eekiva
ano Tnv NpaTr nepiodo avapopdg akoAoUBwE Tng aAAayns.

XprpaTooIKoVoHIKA OTOIXEIa EVEPYNTIKOU - Alaypapr)

Ta XpnHATooIKOVOUIKA aToixeia evepynTikol SiaypdpovTal, MARPWG 1 eV HEPEI, OTAV TO SUYKPATNIHA EXEl EEaVTACE!
OAd TIG NpakTIkEG HEBOBOUG avakTnong Kai £xel anogacicel 0TI dev undpxel elAoyn npoodokia avakmnong. H
dlaypapny avminpoownelel éva  yeyovog nalvang avayvopiong To  SuykpoTnpa pnopel  va  Siaypdyel
XPNHATOOIKOVORIKA OTOIXEIQ evepynTiKoU nou e5akoAouBolv va UNOKelvTal o dpacTnpIOTNTEG EMPBOANG OTav To
SUYKpATNHA EMBIOKEN TNV AVAKTNON GUPRATIKAY OQEIA@MY, WOTOo0 Bev UNapyel slAoyn npocdokia avakrnang.

Xpnparoolkovopikda oTolXeia evepynTikol - Tpononoinon

To ZuykpOTnUa PEPIKEG (PopEG enavadianpaypaTeleral | TPONoMnolel  TIG QUUBATIKEG TAUEIGKEG POEC Twv
XPNHATOOIKOVOHIKQY OTOIXEIWY EVEPYNTIKOU. TO ZUYKpATNHA aEIOAOYEl KATA NOGOO 1 TPOMONOIoN TwWV OUPBATIKMV
Tadelakav po@v  eival  onpavTikn, Aaupavovrag undyn peTafl GAMwY  TOUG akOAOUBOUG NApAyovVTEG:
ONOIOUTBNNOTE VEOUG OUPRATIKOUG OpouG Mou ennpeddouv onpavTikd To npopid kivdUvou Tou nepioudiakol
aTolxeiou ( ny pepidio képSoug ) anddoor e BAon To PETOXIKO KEQAAAIO), ONAvTIKY ahayr| aTo emToKio, aAhayn
vopiouaTog, vea e5aopAalion 1 NICTWTIKY) Evioxuan nou ennEeadel onpavTIka Tov NICTWTIKG KivBuvo nou cuvdéeTal
HE TO NEPIOUGIAKS aToIxelo ) anpavTikn napdTacn daveiou OTav 0 OPEIAETNG Bev £XEl OIKOVOUIKEG DUOKOMIEG,
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4. ZnpavTIKEG AOYIOTIKEG apyEG (QuVEXEIa)

XpnpaToolkovopika oTorygia evepynTIKoU - Tpononoinan (ouvEyela)

Edv o1 Tpononoinuévol Opol Sia@Epouv anuavTika, Ta SIKAIOPATa and TG TAPEIOKEG POEG ANd TO APXIKO
neplouaiakd aTorxelo Afjyouv Kal To ZUuykpdTnHa Siaypagel To apxIkd XpruaToolKoVouIKO NEPIOUCIaKO GTOIXEIO Kal
avayvwpilel £va véo nepiouciakd aTolxeio ot ebAoyn afia. H nuepopnvia enavadianpaypdTeuans BEwpeiTal wg n
nHepopnvia apyIkAg avayvaplong yia oxonols UroAoyIoHoU LeTayeveTTEpPNG Anopeinang, aupnepidappavopévou
Tou npoodlopiopol Kata ndao exel auppel éva ZAMK. To IuykpdTnpa £niong agoloyel kata ndoo €va véo Bavelo
XPEOYpapo nAnpei To kpitpio ZAMK. ‘OnoiadfnoTe S1agopd PETAEY TnG AOYIGTIKAG a&iag Tou apxIkol REpIousiakol
oToIXeiou nou diaypdenke kar TG edhoyng agiag Tou VEOU ONUAVTIKA TPONONOINUEVOU NEPIoUTIakol oToixeiou
avayvepieTal aTIG KEpBOZNUIEG, EKTOG €AV 1 oUCia TN TPONONoIRENG anodideTal 0& KEPAAAIOUXIKEG GUVAMNAYEG pe
TOUG IBIOKTITEG.

SE g KaTdaTacr 6nou n enavadianpaypaTeuon oQelAdTav O OIKOVOUIKEG BUCKOAIEG TOU avTioupRaliopévou Kal
gg aduvapia ekTEAEONG TwV apXIKA OUPQWVNUEVWY MANPWH®Y, TO JUYKPOTNHA ouykpivel TIG apyikég Kal
avaBewpnpEVEG avapeVOHEVEG TAPEIOKEG poég yia va afioAoynoesl KaTa ndoo or KivBuvol Kal Ta OQEAN Tou
neplouaiakol aTolxeiou £xouv Slapoponoindei onuavTIkd w¢ anoTéAegpa TNG ouupaTikig Tpononoinong. Eav ol
Kivduvol kal Ta ogéin 8ev aAAGEouV, TO Tporonoingévo nepIouaiakd aTolxeio dev Slapepel oUCIacTIKA and To
apyikd mepioualakd ototyelo kal n Tpononoinon dev odhyel o diaypa@r. To ZUykpOTNUA UNOAoVilel ek véou Thv
akadaploTn hoyloTikr a&ia npoeEo@AMVTAE TIC TPONONoINKEVEG CUPBATIKEG TAPEIAKEG POEG HIE TO apXIKO NPAayUaTikd
eMITOKIO Kal avayvepilgl To kepdog 1 Znyia Tpononoinang oTa anoTeAéopuara.

MEeTprTa Kai TauTOoNPEC aieg

la oKonoug TG EVONOINUEVNG KATACTACNG TAUEICKMY POy, T HETPATA Kal TAUTOONUESG afjeq anoTeholvTal and
KaTaBégelq aTrv Tpaneld Kal Tpanedikd napaTpdphypaTd. 2TV EVONOINUEVR KATACTACN OIKOVOUIKNG BEang, Ta
TpaneZika naparpapriypara nepiaapfavovral oTo davelopd aTig BpaxunpdBeoue; UNOYXpEWOEIG. Ta PETPNTA Kal
TOUTOONKEG afleg avayvwpilovral oe anooPeopévo kdaTog enaidn: (i) kaTéxovral yia eionpafn oupBaTikwv
TAUIGKGV POMV Kal Ol TAPEIOKEG AUTEG poEC avTinpoownelouy AMNKT, kar (i) dev Tavopolvral oe elhoyn afia
HEOW TV ANOTEAETHATOV.

XpnuaTooikovopikd oTolyeia evepynTikoU O anooBeECHEVO KOOTOG

AuTd Ta nood YEVIKG MPOKUMTOUV and OuvaAAayeg ekTdG Twv OUVABWY ASITOUPYIKOV EpYaci®v  Tou
SUYKpOTARaToG, AUTA BlakpaTolvTal Pe okond va qUANEXBoUV O CUPRATIKES TAUEIOKEG POEG TOUG KAl Ol TAUEIAKESG
POEC TOUG avTINPOcMNEUOUY AnoKAEITIKA NANPWHEG KEPAAdiou Kal TOKwy. KaTa cuvened, autd enPETp@vTal oTo
anogfeopevo KOATOG XpnalponoivTag T [EBod0 Tou NpaypdTikol emmokiou, peiov Thv npdBAeywn yia anopeinan.
Ta XpnHaTooIKOVOUIKA oToIXela evEpynTIKOU OE arnooPecpévo kdaTog Tagvopolvral wg KukhopopolvTa aTolyeia
EVEPYNTIKOU, £4v auTd ogeidovTal péoa oe éva £rog 1 AiydTepo (1 kaTa Tn cuvnBn nopeia Tou KUKAOU epyaciav
NG enixelpnong, eav ival PeyahUTepog). Av OxI, NapouaIGZovTal WG Py KUKAOQOPOUVTa OToIxEia EVEpYNTIKOU.

TupBAacei XpnHATOOIKOVOUIKAG EYyUNang

O oupPacelg XpnHATOOIKOVOUIKNG £yyunong eival cupBdcelg nou anarrolv and Tnv ETaipeia va npoBei oe
OUYKEKPIMEVEG NANPWRES yia TV anofnuicen Tou katoyou Tng eyylnong yia {nuia nou npokaAsital, eneidr évag
OUYKEKPINEVOG XPEWOTNG BEV KaTaBAMel TNV nAnpwpr otav opeiAeTal oUN(WVA PE TOUG GPOUG TOU YXPEWOTIKOU
TiTAOU. TETOIEG OIKOVOPIKEG E€yYUNOEI napéxovral oe Tpdneleg, XpnpaTonmoTwTIKAa 1I8pUpaTa kali alhoug via
A\oyapiaopd nehatav yia v efacgdhion Saveiwv, Tpanskwv napatpafnypdarev kal ANV Tpanedikwmv
BIEUKOAUVOEWY.

Ol XPrHATOOIKOVOUIKEG EYYUROEIG avayvwpifovTal w¢ XPnHaTOOIKOVOUIKEG UNOXPEMOEIG KATa TNV nuepopnvia
£kB00NG TG gyyunong. O1 XpnHaToOIKOVOUIKEG eyyURnOElg avayvwpifovTal apyikd oTnv euhoyn afia Toug, n onoia
anodeikvUETal Kavovika and To Noad Twv elonpaxBéviwy noowv. To Nogd autd anooBéverdl pe Baocn Tn aTabepn
HEBOBO kaTa Tn diapkeia Lwng TG eyyunang oTa a\Aa €0oda oTa anoTehéopara.
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4. InpavTiKEG AOYIOTIKEG apyEq (OuvEXEla)

TUHBACEIG XpNHATOOIKOVOUIKRAG EYYUNONG (OUVEXEIQ)

370 TEAOG kaBe nepidSou avapopdc, N yylnon avayvwpileral PeTENEITE oTo UWnAATERO and Ta &g

. TO Noad TNE NEdRAsYNG Znuiag nou npoadiopileTal cUPEWVA PE TO HOVTEAO QVAHEVOHEVNG MITTWTIKIG
{npiag alpewva Pe To AMNXA 9 Xpnuartooikovopika Meaa kai
o TO apyIKLG avayvwpiauévo noad peiov, dnou 1oxUEl, To SUVOMKO Noad egOdWV Nou avayvapiletal

oUpQva pe TIG apxég Tou AMXA 15 égoda and ZupPacelg He MeNATES.

H elAoyn a&ia Twv XpnHATOOIKOVOUIKGY eyyurioswy npocdiopileTal pe Baon Tnv napoloa afia Tng 51agopdag Tav
TapsiakQy podv PETASy TV CUPBATIKGY nAnpwpdv nou analtolvTal BAceEl TOU XPewaoTikoU TITAOU Kal Twv
NANPWUMY NMou Ba anarrolvTay Xwpic TNV eyyunaon f Tou eKTIPOPEVOU noool riou Ba fiTav nAnpwTéo GE TpiTo
HEPOG YIa TNV avaAnyrn TV UNOXpE®CEwy. ‘OTav ol eyyunoelg o oxéon Me BAveld 1) AOINEG UNOXPEMOEIG TwV
Buyatpik@v dev napéxovTal yia anolnpinar, ol dikaleg agieg AoyifovTal wg el0POopEG Kal avayvwpilovTal wg PEPOg
TOU KOGTOUG TNG ENEVAUTTNG.

Aaveiakeg SecpeNoEIg

TO SuykpoTnHa ekdidel deopeloslg yia napoyn) daveiwv. O1 Seopeloag yia Ty napoyn daveiwy avayvwpiovTal
apyika o elioyn afia Toug, n onoia anodakvleral and To Nocd TWV EIOTPAYBEVT@V Nooav. TETold TEAN
dsopeuchc daveiwv avaBdiovral kal gupnepidauBavovTtal oTr AoyioTikn afia Tou daveiou Kat@ TNV dapyike
avayvapion. O1 deopeliosg daveiny nou napéyovrar and Tnv Etaipeia eMpeTpOvTal @G To Noad TngG npoBAewng
{nuiag nou unohoyieral oUppWva e 7o AMXA 9.

570 TEAOG KABE NepIdSoU avagopdc, ol BeopeVOEIC enpeTpolvTal aTo:
0) aTo UnodAcIno Noad nou Bev anocBECTNKE KATA TNV APXIKI avayvapian, ouv
(ii) TO Noao THE NESRAEWNC Jnuiag nou KaBopiaTnKE L RACK TO HOVTEAD avapevopevng MoTwTIKNG Znpiac.

Eav ol daveiakeig SeopslosiC NapexovTal Pe ENITOKIO XAUNAGTEPO and Trv ayopd, EMIPETPWVTAI OTO PEYaAUTEPO

ano:

0) T0 Nood TnG NpdBAEWNS Znpiag nou kaBopileTal pe BAcn To povTENo avapevopevng gnuiag kai

(i) TO apylka avayvwpiopgevo noagd peiov, £av ioxUel , TO GUVOAIKO Nogd £00dwv MoU avayvwpileTal
oUpQWva pe TG apxEg Tou AMXA 15 £0o0da anod ZUPRACEIG He MeNATES.

MNa Tig davelakeg Seopeloel (Onou Ta aToIXEia auTd pnopolv va SlaywplaToly and To Saveio), Hia exwploTr
npdRAEYn yia TNV AMNZ avayvwpiletal wg unoXpewon oTrnv evonoinuévn KatdaTacn oIKoVOIKNG BEong. QaTooo,
yia SUPBAcEIC Nou NeEpIAapPavouy T600 gva Savelo dao Kal pia pn avakn@elsioa dEopEUON Kal TO SuyKpaTNpa Sev
pnopel va npoodiopicel EEXWPIOTA TIC AVAPEVOPEVEG MIOTWTIKEG NUIEC and TO axpnoigonoinTo OTOIXEIo NG
déopcuonc and ekeiveg Tou Bavetakol GTOIXEIOU, Of AVAUEVOMEVEG MICTOTIKEG Inuieg TnG aypnaiporoining
Séapeuong avayvopifovral pad pe TV npdpAewn nuiag yia To davelo. 3To Badpd nou ol oUuVBUACUEVES
avapevdpeveg mioTwTikEG Znpieg unepBaivouv TV akadapion AoyloTikiy afia Tou daveiou, oI QvapevOpEVES
MICTWTIKEG JNRieg avayvwpidovTal wg npdBAsyn.

XpnHATOOIKOVOHIKEG UNOYPEGOEIG- KATNYOPIEG anoTipunong

Ol YpNUATOOIKOVOIKEG UNOXPEMAEIC avayvwpilovral apxika oe eUAoyn afia kal TagivopolvTal PETENEITa aTnv
katnyopia anooBeopévou KkAoToug, ekTOG and (i)  XpnUATOOIKOVOUIKEG UNOXPEMCE gt eUAoyn afia pEcw
anoteheopdToy @ auth n Tagivopnon loxUel yid napdywyd, XpnHUaToOOIKOVOPIKEG UNOXpewaelg nou diakpatolvral
yia gpnopeia (n.x BpaxunpdBeoueg BE0EIC O TITAOUG) , EVOEXOUEVEG aVTINAPOYES MOU avayvwpifovTal and va
ayopaaTr) O£ Hia CUVEVOn ENIXEIPNOEWY Kal GANEG XPNHATOOIKOVOUIKEG UNOXPEWAEIS Nou KaBopilovTal g TETOIEG
KaTda TV apyikn avayvopion kai (i) XpnuaTooikovopikes oUIBACEIG EyyUNonG Kal Savelakeg SeCPEUOEIG.
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4. InpavTikég AoyloTIKEG apXEg (OUVEXEIa)

JUNYNPICHOG XPHHATOOIKOVOHIK®OV HECWV

"Eva YpnUaTooIKOVOIKS GToIXEID evepynTIkoU Kal Uid XprHaToOIKOVORIKY UNoXpénarn cupyngifovTatl kal To kaBapd
Noco aneikoviZeTal aTny evonompévr KaTaaTacT oIKovapIKAG B£onG, 0Tav Undpyel eNi Tou NApovTog VOHIKA 1aXUpo
dikaiopa oupyneiopol TV Nogmy Nou avayvwpioTnkav Kai unapxel n npdleaon eite diakavoviopol Tou kaBapol
unohoinou, &iTe elonpafng Tou nocol TNG anaitnong PE TAUTOXPOVN €EOQANGN THG UNOXPEwONG. AuTO Bev
oupBaivel kaTd kavdva pE KUPIEC CUPPMVIEG CUPWNPIoHOU, Kal Ta OXETIKA aToIXEld EVEPYNTIKOU Kai nadnTikou
NapoucIalovTal GUVOAIKA 0TV Evoroinpévn KaTaoTaan olKovopIkng BEan.

Epnopika el0NpakTea

Ta epnopikd sianpakTéa sival Nogd nou o@eidovral and NEAATES yia NWANON EPNOPEURATWY 1) NApox UNNPESIGY
katd Tn ouvren nopeia Twv epyacidyv, Eav n eionpatn avapéveral oE £va Xpovo r AyoTepo (fj KaTa Tn auvren
nopela Tou KUKAOU £pyaadidv Tng enixelpnang, gav eival peyakiTepog), Takivopouvtal g KUKAOpopoUvTa oTolxela
evepynTikoU, Av dxi, napoudiadovTal @G U KUKAOQOPOUVTa CTolxEia evepynTikoU. Ta EUMOpPIKA EICTIPaKTéa
avayvwpiovral apyikd os slhoyn agia kai PETENEITA NApoucIGZovTal O anoGRECPEVO KOGTOG, XPNOIHONOIMVTAG TN
pEBod0 Tou npaypaTikol enTokiou, pelov Npdvolag yia anopeiwon g agiag.

Ta spnopikd eloTipakTéa avayvpifovTal apxika oTo nood TnG aveu Opwv avTinapoxng ekTdg kal av NepihapBavouv
anuavTika aToiygia ¥XpnuatoddTnong, aThv onoia nepinTwon avayvwpifovral ge gldoyn afia. To ZuykpdTnua
KATEYXE! TA EUNOPIKG EIONPAKTEG HE OKOMG va GUMEEEI TIC CUPRATIKEG TAPEIAKEG POEG KOl ENOUEVWG TA ENIHETPA OE
HETAYEVEOTEPO OTABIO OF ANOCPECHEVO KOOTOG XPNOIHONOILVTAG T HEBOSO Tou NpayHarikol eniTokiou.

Ta eynopIka EI0NPAKTEQ EVANOKEIVTal ENIGNG OTIC anaiThoelg anopsinong Tou AMXA 9. To SuykpoTnHa £pappdlel
TNV anhonoinpévn péBodo Tou AMXA 9 yia Tnv anoTipnon Twv avapevopevwy MICTOTIKGYV ZNuidv i onoid
XpNoIHorotel |ia Apovola yia anopsinaon otny aia OAwv TWV ELNOPIKMY EloTIpakTEéwy kaTd Tn didpkela g Toug.
AvaTpeETe gty Znpeinon 6 MoTwTIkdg Kiviuvog,

Ta sunopika sionpakTéa iaypagovTal Tav dev undpyel elAoyn npoodokia avaktmang. O SeikTeg 0Tt Bev undpxel
elidoyn npoadokia eionpagng neptAapBavouy, PeTa&l aMawv, Tnv anoTuyia evag oQeINETr va oUPPETACXE! OE OXEDIO
anonhnpwpng pe Tnv Etaipeia kal Tnv anotuyia va kataBaAel oupBarikés nANpwiES yia nepiodo peyarlTepn Twv
180 npepwv Adyw KaduaTEPNoNG.

MeToYik0 kepahaio

O1 ouvnBeIg PETOXEG TaSivopoUvTal wg idla kepahaia.

MpoBAeyeig

O1 npoPAtysig avayvwpilovTal 6Tav To SuykpdTnua éxel Jia napoloa VOUIKR ] TEKHAIPOPEVN UNOXPEWAT Mou
MPOKGNTE! and nponyoUpeva yeyovdTa, ival mBavd va undpEel por) oTolXelv evepynTIKoU yia eE0pANGN auTig TG
UNOXPEWOTG, KAl TO MOcO THG UNoxpéwong Wnopel va unoAoyiotel afidmoTa. '0OTav To SuykpOTNHa avapével n
nPOPAEWn va anonAnpwel, yia napadsiypa pe Baan &va aoparloTIké SUPROAAIO, N anonAnpwpn avayvwpiZeTal wg
EexwpIoTO aTOIXEIO EvepyNTIKOU WOvVo GTav n anonAnpwpn eival axedov Beaia.

ZUYKPITIKG Noca

'Onou Ype1adeTal Ta GUYKPITIKA Nood avanpoaappolovTal yia va ouvadouy |E TIG PETABOAEG OTMv napouciaon Tou
TPEXOVTOG ETOUG,
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5. NEgg AOYIOTIKEG AVAKOIVAGCEIG

Mpoéruna nou £xouv ek300ei alAa dev Exouv TeBei OE 100

Méxpl TNV nuepopnvia £yKpIong TV EVONOINUEV@Y OIKOVOUIKMY KOTAOTACEWY, £Xouv exdoBel véa npdTuna,
AiEpnveieg Kal TPOMOMOINCEIC UPIOTAPEVWV NPOTUNWY, N EQapuoy Twv onoinv dev glval UnoxpewTIKY yia TNy
Tpexouoa AoyIaTikr) nepiodo Kat Ta onoia To ZuykpdTnya Sev EQAPHOOE VWPITEPA, @G AKOAOUBWG:

(i) Ex568nkav and To XAAM kai uvioBeTAORKav anod Thv Eupwndikn "Evaon

TpononoInoeig

Ermporii Aigpunveiwyv Aiedvav MpoTunwv XpnuaTooiKovoLikig Avagopds

. Tpononoiioers o7o AMXA 9, AN 39 kai ANIXA 7: MeTappuBLion emrokiou avapopds (mou EKSOBIKE oTig

26 Senrepfpiou 2019) (epapudleTal yia ETHIOIES NEPISdoUs mou apyicouv and 1j uerd my 1 Iavovapiou
2020).

(ii) Ek560nkav ané To TAAI aAla 3sv vioBsThRONnKav aképn anod Tnv Eupwenaikn ‘Evean

Néa npoTuna

. ANXA 17 ‘AopalioTiipia ouuBolaid’ (epapuoieTal yia eTTioles nEpIodous rmou apxiiouy ano ij perd v 1
Tavouapiou 2021).

Tpononoirosig

. Tponoronioers oro A 1 kar AATT 28: Opiopids Tou onpaviikou (ekdo6nke otig 31 OkTwpBpiou 2018)
(EQapUOETal YIa ETHOIEG NEPIOBOUS MoU apyiiouy and rj uetd v 1 Iavouapiov 2020).

. Tpororonioers Tawv napanounayv oro EvwoloAoyiko NAaioio ora ANXA' (EpaplodeTal yia ETTOIES NEPIGSOUS
nou apyitouv and rj era v 1 Iavouapiou 2020)

. Tpononolon oTo ANIXA 3, Suvevaoers Eniyeiprioewv’ (exdobnkav 22 Oktwfpiou 2018) (epapudierar yia
ETIIOIES MEPIOOOUS MOV apxifouy and ij perd mv 1 Invouapiou 2020)

. AXA 10 (Tporononjoess) kai AATT 28 (Tporiononjoeis) TiAnon ij ouveiopopa OToIXEILV EVEPYITIKOU

LETAED EVOG ENEVOUTI Kal TG OUYYEVOUG ToU ETaIplac If Tr¢ kKovorpa&lag Tou (1] Nuepounvia 1axus Exer
VETATEGEl £11° a0pIOTO).

‘Orav Ta mo navw Ba eival epappdoiya, Sev avapéveral va éxouv e£nidpacn aTiG EVONOINUEVEG OIKOVOUIKEG
KaTAoTACEIG TOU ZUYKPOTIHATOG,

6. Alayzipion XpnHaTooikovopikoU Kivduvou

MapdayovTreg XpnpaTooikovouikoU Kiviuvou

To ZuykpbTnua ekTiBeTal oE Kivduvo TIPRG ayopds, kivBuvo emTokiou, MIoTWTIKG Kivduvo, KivBuvo peuaToTnTac,
VOUIKO KivBuvo, KivBUvo anmAsiag @ripng KivBuvo ané Tnyv KuplotnTa petoxikav TiTAwv, kivduvo diaxeiplong
Keaaiou kar ahoug kivalvoug nou NpokKUNTouv and Ta Xpnpatooikovopikd péaa nou katéxel. H noNimikn nou
£QAppOZel To ZUyKpOTNHA 0T Blaxeipian Twv KIVBUVWY, MOTE va TOUG EAEYXEI, EENyeiTal Mo KaTw:

6.1 Kivduvog Tipf¢ ayopdg

O kivduvog TIUNG ayopdg eival o Kivduvog n agia Twv XpnpaToolKovopikav péowy va diakupaiveral ekairiag
HETAROAQV OTIG TIPS TG ayopdc. Ta XprUATOOIKOVOUIKA aTolxeid nou anoTipolvTal oe elAoyn afja péow Twv
AoIN@V OUVOMKQV £008WV Kal TA YPNUATOOIKOVOUIKA CTolxgla nou anmoTipolvrar o e0hoyn afia péow Twv
QnoTEAEOPATWV TOU ZUYKPOTHHATOC UMOKENVTAl Ot KivBuvo TIUAG ayopdg Aoyw aBeBaidoTnTag wg npog TIg
HEANOVTIKEG TIPEG TwV enevdloswv. To ZuykpdTnpa Siaxelpidetal Tov kivduvo Tng TIENG ayopds péow diaamopdg
Tou YaptoguAakiou enevdlioswv. Enpeiwveral 6Tl n navdnuia Tou Covid-19, £xel SNUIOUPYNOEl ONUAVTIKEG
SIAKUPAYOEIG OTIC TINEG TG ayopdac, Kal xEl kKaTaoTEl avenapkwg ePIKTO va yivouv acpaleic npoBAEWEIS, o ayéon
BE TNV NOPEId TWV TIHQV TWV XPrUaTOOIKOVOHIKMY PECWY, TA onoid xel enevdUogl To ZuykpdTnHa.

Avahuon euaioBnaolac

H algnon Tng TIUAG TWY PETOX@WY KaTd 5% oTig 31 AskepBpiou 2019 6a cixe wg anoTéeoua Tnv abénon oTa idia
Kepdahaia ka1 Ta anoTeAéopara katd € 75.957 (2018: € 85.605). It nepinTwon peimang 5% Ba npokuwer n idla
aMAd avTiBeTn €nidpacrn oTa idia Ke@AaAala kal Ta aroTeAEoHATA.
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6. Alayeipion xpnpaToolkovopikoU Kivduvou (CuvEXela)

6.2 Kiv3duvog eniTokiou

O kivduvog eniTokiou eival o kivduvog 6nou N afia Twv XPNUATOOIKOVOHIKWY HEowy Stakupaiveral e&arriag
peTaordv oTa emTOKIA TG ayopdc. O BAvEIoPOE OF KUPAIVOUEVA ENITOKIA €KBETEI TO SUYKPOTNHA OF Kivduvo
gniTokiou rmou aqopd TIS Tapelakés posc. O daveloudg OE aTaBepd ENITOKIG €KBETEI TO ZUYKPATNHA OF Kivduvo
eniTokiou mou agopd ou anoTigolvTal oe eldoyn agia. H AletiBuvan Tng ETaipeiag napakolouBei TiG Slakupdvaeig
oTa emTdKIa ge ouveyr) BAon kal evepyel avaioya.

KaTd Tnv nuepopnvia napouciacns TwY EVONOINUEVANV OIKOVOUIKGY KATaOTACEWY, I avaAuon TwV TOKOMOPWV
XPrHATOOIKOVOLIKMY PECWV OE GXECT) HE TA ENITOKIA MTaV:

2019 2018
€ €

XpnuaTooIKOVOMIKA HECT KUHAIVOUEVOU ENITOKIOU
XprHaToOIKOVOHIKEG UMNOXPEWOEIG (768.469) (747.530)

AvdAvon evaioBnoioc

H algnon Twv enimokiov kata 100 Paaikeg povadec oTic 31 AskeppBpiou 2018 Ba eixe w¢G anoTéleopa Tryv peiwan
aTa idia kepdaAaia kal Ta anoTEAEGUATA OnwG Napoucialeral o KaTw. O UNoAOYICHOE AUTOG NPolnoBETel OTI dAhol
NapAayovTEG Kal GUYKEKPINEVA of TIREG auvalAaypaTog napapévouy aTaBepol. Z€ NEPINTWOT HEIMONG TwY ENITOKiwy
kaTa 100 Bacikéc povades Ba npokUWel N idla alAd avTiBetn enidpacn oTa idla kepaAaia kal Ta anoTEAETHATa.

AnoteAéopara

2019 2018

€ €

XpNHATOOIKOVOUIKA JECA KUPAIVOPEVOU EMITOKIOU (7.685) (7.475)

6.3 MaoTwTIKOG KIVEUVOG

O nIoTWTIKOG KivBuvoG npokunTel and Tapesiakd diaBéoipa Kal loodUvapa, GUMPPATIKEG TAWEIAKEG POEG amod
XPEOYPA(A NOU HETAMEPOVTAl OE ANOTBECHEVO KOATOC Kal Nou emperpolvral og glhoyn afia péow Twv Mawv
OUVOAIKQV £1003NPATWY Kal nou empeTpouvTal ot sUAoyn agid PEOW Twv anoTEAEOHATWY, EUVOIKA napaywya
YPNUATOOIKOVIKA péoa Kal kaTaBioelc e TpAneleC Kal XpnuaTomoTwTIKa 1I8plpaTa, kaBdg kai and ékBeon ot
MIGTOCEIC NPOG NEAATEG YOVOPIKAG Kal AQVIKAG NMMANGNG, NEPINHPAVOLEVWY EKKPENMV  EI0NPAKTEWV  Kal
SECUEUTIKOY OUVAANaYQV Kal GUHPBATIKQV OTOIXEIWY EvEPYNTIKOU.

(1) Aiayeipion kvdovev
MoTWTIKOG Kivduvog ornou SlaxelpieTar o opadikry Paon.

MNa Tpanelsg kai XpnpaTonoTwTIKG 15plpaTa, povo opyaviopol nou agiohoyolvtal and aveEapTnTa pepn e
eAayioTo Badud @epeyyudtnTag To "C" yivovral anodexToi. Eav nehareg xovdpikol epnopiou eivar agohoynpévol
anod aveEapTnTo HEPOE, TATE TO ZUYKPATNHA Xpnolponolel auTég TiG aSIoAoYNaEIG.

AagopeTikd, £av Bev undpyel aveEapTnmn afoAdynan, n AlElBUVON EKTING TNV MICTWTIKI NOIOTNTA TouU NEAGTH,
AapBavovTac undyn TNV OIKOVOIKF TOU KATACTAGT), NPOMNYOUHEVESG ENnelpieg Kal GAOUG NapayovTes. SexwploTd
NICTWTIKA OpIa Kal MISTWTIKOI 6pol opidovTal Pe Bacn Tnv MOTWTIKA NoIGTNTa Tou neAdTn olugpwva pe dpia nou
kaBopidovTal and To AloiknTiko ZupPollio. H xphon Twv RICTWTIKOV opiev napakohouBeital o cuveyn Racn. Ol
NwANGEIG O NEAATEG MlavikoU epnopiou SteuBeTolvTal 08 PETPNTA 1) XPHTIHONOIMVTAG NIOTWTIKEG KAPTEG,

(1) ArtoLsiawon XpriaTooIKOVOLIKWY OTOIYEIDV EVEDYITIKOU

To ZuykpdTnua B1aBéTel Ta akdAouBa €idn XPrHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU Nou UNOKEWwTal oTo
HOVTEAO TNG AVApEVOPEVNG MOTWTIKNG Znpiag:

. BAVEIQ £1GNPAKTEA Kal GUPPATIKG NEPIOUTIAKA aTolxEla

. HETPNTA KAl TAUTOONKEG aEjeg
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6. Alayeipion xpnuartoolkovopikold Kiv3Uvou (CUvEXEeIa)

6.3 MioTwTIKOG KivBuvog (GuvEyEia)
(1) AropEI) Gy XORLIaTOOIKOVOLIKEY OTOIEIWV EVEPYNTIKOU (OUVEXEID)
Adveia slonpakTéa Kal CURBATIKA OTOIXEIA EVEPYNTIKOU

To ZuykpdTnua epappodel Tnv anonoinpévn npoaéyyion Tou AMXA 9 yia Tov UNcAoyioHO TwV avapevopevoy
niaTwTIKOV ZNpdv, 1 onola xpnoiponolsi pia npdvola avapevopevng Znuiag kad' 6An T didpkeia Zwhig yia 6Aa Ta
€I0NPaKTEQ BAVEIA KAl TA OUPRATIKG OTOIKEIa EvepynTIKOU.

MNa Tov Unchoyiopd TWV avapevOpEVaV MICTOTIKOV UGV, Ta EIONPaKTEQ SAveld Kal Td CUPRATIKA OToIXEIa
evepynTikoU £youv opiadonoin8el pe PBaan Ta Koiva XapakTnpioTIKA Tou moTwTIkoU Kkivdlvou Kal TIG nuépeg
kaBuoTéphonG. To ZuykpdTnpa opilel Tov kivduvo aBETnong HETA Thv apxIK avayvopion g To apydTepo 180
NUEPEC apol éva XpnuaToolkovopikd PEco eugaviosl kabuoTepnan. Ta cupPaTika oTolxeia evepynTikol agopolv
[N NpayHaTonoIndeioss epyacdieg nou Bev £OUV EKTEAEOTE! Kal £YOUV OUCIAGTIKA Ta idia ¥apakTnpiaTika Kiv3uvou
HE Toug iBIoug TUNOUC oupBaoEwY. QG £k TOUTOU, TO ZUYKPOTNHA KATEANEE OTO OUPNEpacpa 6Tl T avapevopsva
nogoaTda ZNPIAC yia sionpakTéa Saveia elval pia dikain NPooyyIor TV NogoaTav Znpiic yid Ta cupBaTika oTolxeia
evepynTikoU,

Ta avapevépeva nocooTd Znpiag BaaidovTal oTa Npo@iA NANPOUGY TWY NWARCEWV Yia TNV Nepiodo 36 HRvav npiv
and Tic 31 AskepPpiou 2019 1 Tnv 1 Iavouapiou 2019 avTigTolka Kal OTIG QVTIOTOIXEG IGTOPIKEG JNHIEG nou
onueImBnKav katd Thv nepiodo auTtri. Ta 10TopIKAa NocoaTd ZNUIGV npocapldfovTal MOTE va avTikaTonTpijouv
TPEYOUTES Kal UEANOVTIKEG MANPOQOPIEG YIa TOUG HAKPOOIKOVOUIKOUG NApayovTeg Nou ennpedlouv Thv IkavaTnTa
TWV NEAQT@V va SiakavoviZouv Ta €10MpakTed.

Me Bdon Ta mo navw, n npdvoia Znpiag oTig 31 AskepPpiou 2019 kal Tnv 1 Iavouapiou 2019 kaBopioTnke wG &g
TOCO yia Ta elonpakTea Savela 600 Kal yia Ta CUPBaTIKA aToixela EvepynTIKoU:

31 Askepppiou 2019 Nave and
180 npepeg
Kukho@opoUlvTa kabuaTepnon Z0volo
€ €
Avapevoyevo nogooTo ZnpIag - % 100,0% 100,0%
Mk} hoyiaTikr agia — eignpakTéa anod cuvnBelg SpacTnpIOTITES - 149.589 149,589
MikTr} hoyioTikn afia - SupBaTikg aToixeia evepynTikou - 26.896.906 _ 26.8586.906
Moaod npdépAewng {nmag - (27.046.485) (27.046.485)
1 Iavouapiou 2019 Mavw ano
180 npépeg
KukhogpopoUvTta kaBuoTepnan 2Uvolo
€ € €
Avapevopevo nogoaTo Znmag - % 100,0% 100,0%
MikTh AoyioTikiy a&ia — elonpakTéa and ouvnBelg dpacTnpIdTnTEG - 149.589 149.589
Mkt hoyiaTikr} agia - SupBaTikda aToixeia evepynTikol - 26.896.906  26.896.906
Moaoo npdBAewng {npag - (27.046.485) (27.046.485)

O1 TeNKEG JnuIEG anopeiwang yia Ta elonpakTéa Savela kal Ta oupBaTika aToiyela evepynTikol aTig 31 AekepPpiou
2019 guppipalovTal e TIG NPORAEWEIG apXIKNG Znpiag wg e&ng:
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6. Awayeipion xpnuarooikovopikoU KivdUuvou (ouvéyela)

6.3 MoTweTIKGG Kivduvog (CUVEXEID)

() ArOUEIDTN YPRUAaTOOIKOVOLIKEY OTOEIWY EVEpYNTIKOU (OUVEXEID)

ZupBaTika

ZToIxElq

EVEPYNTIKOU

€

31 AekepPpiou 2018 27.046.485
Apxikr} npdBAewn Znpiag Tv 1 Iavouapiou 2019 27.046.485

Ynaohoino otig 31 Askepfpiou 2019 27.046.485

Ta sionpakTéa Saveia kal Ta cupBaTikd aTolxsia evepynTikol SiaypapovTal otav Jev undpyel elhoyn npoadokia
avaktnone. Or elkTeg 6T Bev undpyel elAoyn npoodokia avakTnong nepidapBavouy, perafl aiwv, Ty anotuyia
evOG OQEINETT va OUPUETACYEl GE OXEDIO anonAnpwpfg BE TO SuykpdTnua kal Tnv anoTuyia va kataBdier
ouppaTikés nAnpwpéc yia nepiodo peyahliTepn Twv 180 nuepov Adyw kaBuaTEPNONG.

O npieg anopeiwong Tov sonpakTény Savelwv kar gupRaTikdv oToixeiwv evepynTikol napousiafovTal wg
kaBapég Znuieg anopsinong oTo ASIToupyIKS kEpdoG. Ol PETAYEVECTEPEG AVAKTTOEIG NOCWY Nou eixav dlaypagei
MPONYOUHEVWC NIOTAVOVTal aTO i8I0 gTolXEio.

Tlponyouuevn AoyioTiKi} MOAITIKI} yIa GROYEILTN TWV EICTIPAKTEWY Saveiwy

Kartd To nponyouusvo £€10G, N anopalmcrn TWV EIoNpakTeEwy davelwv EKTI[JCITO pe Baan TO povra)\o Cnulmv Mia
npopAEwn anouamanq TWV EI0NPaKkTEWY Saveiwv npioupyeiTo dTav unnpxav QVTIKEIPEVIKG OTOIXEICI oTl TO
SuykpdTnpa Bev Ba sival oe BEon va eiomipdEe dAa Ta oPelNOpeva nood, cUppwva PE Toug apyikolg Opoug Twv
EIOTIPAKTEWY. INUAVTIKEG OIKOVOUIKEG SUCXEPEIEG TOU OQEIAETN, nleavéTnTa OTI O oQeAéTnG Ba €10eNBel OF
NTMYEUGT 1) NapaBaTik6TnTa oTIC nAnpwiEg (NEpiocdTepeg and 180 pepeg kaBuaTepnan) BewpolvTav deikTeg 6T N
anaitnon and neidTec davelwv £xer unooTel anopsiwan. To noad Tng npdBreyng fTav n diapopd PeTall Tng
AoyioTikiG aiag kal Tou avakTholou Nocoy, nou eival N napoloa afja Twv EKTIHOPEV®Y HEAOVTIKAV TAHEIKMY
pOWV, EQAPHOIOVTAG TO NPAYHATIKS EMITOKIO.

6.3.3 MIoT@TIKA NOIOTHTA TRV XPNHATOOIKOVOHIKMV GTOIXEI@V EVEPYNTIKOU

H nIoTWTIKA AOIOTHTA TWV XPUGTOOIKOVOUIKMY CTOIXEIWY EVepynTIKoU Ta onoia Sev eivat oUTe An§inpdBeopa olTe
anopeiopéva, pnopel va kaBopioTel PE avapopd Ot €EWTEPIKEG MOTWTIKEG GEloAOyNoElG (av undpyouv) f ot
IOTOPIKEG NANPOMOPIES OXETIKA LE TA NOJOCTA GBETTONG EKNAMPWOTC UNOXPEWMGENV and Ta cUPBAAOpEvVa pépn:

2019 © 2018
€ €
ElonipakTEa
TupBallopeva pEpn Xwpig eEWTEPIKRA MIOTWTIKH aSloAdynon
Opada 3 10 10
10 10
MeTpnra otnv Tpancsla kal BpayunpoOeopeg Tpanslikég KaTaBEoEsIg
AfloAdynon Moody's
-Caal 1.770.323 _ 1.902.359

Opada 1 - uPIoTAPEVOl NEAATEG (NEPICOGTEPO ano 6 Pnveg) xwplq aBETHOEIG EKNANPWONG UNOXPEMTEWY OTO
napeh8ov.
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6. Aiayeipion XpnHaTooikovopikoU Kivdivou (ouvEyeia)
6.3 MoTaTIKOG KivBuvog (GuVEXEIQ)

6.3.3 MOT®WTIKI NOIGTNTA TV XPHHATOOIKOVOUIKDY CTOIXEIMV evepynTIKOoU (CUVEXEID)

Opdda 2 - uPIoTAPEVOl NEAATEG (NEPICTOTEPO and 6 UAVES) PE PEPIKEG ABETTIOEIG EKNANPWOTIG UNOXPENCEWY OTO
napeh8ov.,

Opada 3 - ugicTapevor NeEAdTeg (NEPICOGTEPO and 6 WAveG) HE ABETNOEIG EKNANPWONG UNOXPEMCEWY OTO
napeABov.

Opada 4 - véa aionpaktéa (AYGTEPO anod 6 PAVES).

6.4 Kivduvog peuardTnTag

O kivBuvog peuoTdTnTag elval o kivduvog nou npoKUNTEl dtav n AfjEn TV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEDOEWY
Sev gupninTouv. ‘'Otav ol MjEelg Sev oupninTouy, n anodoTIKGTNTa Pnopel va augnBei ala Tautoxpova unopei va
augnBei o kivduvog nuIbv. To SuykpoTrpa e@appolal dladikacieg Pe okond Ty ehaxioTonoinon TETolwv Znpidv
ONKE N SIATTPNAT IKavONoINTIKWY NOCMY PETPNTWV Kal GAAWY GTOIXEIWY EVEPYNTIKOU PE UWNAR PEUCTITNTA Kal P
To va dlaTnpei €va IKavonoInTik nood ot SECPEUPEVEG MIOTWTIKEG SIEUKOAUVOEIG,.

O1 akdiouBol nivakeg napouciaouv TV avapdevOpEevn Xpavoroyiki AMEN TwY XpNUATOOIKOVOUIKGV UNOXPEMOEWY
TOU SUYKPOTHHATOG. O1 NiVaKeG £X0UV £TOINACTE! PE BACH TIG CURBATIKEG UN-MPOEEOPANUEVEG TAPEIOKEG POEG TWV
XPNHATOOIKOVOUIKAMY UNOXPEMaswyY Kal Bacel Tng evwpiTEPNG NUEPORNVIag Kata Thv onoia To SUyKpoTNHa pnopel
va unoypewbel va nAnpaoel.

31 Aexepppiou 2019 SUPRATIKES EvTog
AQYIOTIKR a&ja TAPEIaKES POEG 3 pnvav

€ €
Tpanedika napatpafiypara 768.469 768.469 768.469
Epnopikoi kar aA\ot NioTWTEG 16.773 16.773 16.773

785.242 785.242 785.242

31 AekepBpiou 2018 SupBaTIkeg Evrdg
AoyioTIKA agia TapelakeG pogg 3 pnvav

€ € €

Tpangfika naparpafiypara 747.530 747.530 747.530
Epnopikoi kal GANOI MIGTWTEG 16.773 16.773 16.773
764.303 764.303 764.303

6.5 NopIkoG Kivduvog

O vopIKoG Kivduvog eival o kivBuvog XpNHATIKAG anMALIAG, SIAKONAG TWY ASITOUPYIQV TOU SUYKPOTAKATOG R
onolacdnAnoTeE AAANG apvnTIKAG KATACTACNG Nou NnyaZer and Tnv meavaTnTa W e@appoyng f napafacng vopikay
CUHBACEWV Kal KATA CUVEMEID VOPIKAV aywydv. O kivBuvog auTog meplopileTal péow Twv cupBoAdiwv nou
Xpnoigonolel To ZUyKpATNHA Yia va eKTeAel TIG pyaaieg Tou.

6.6 KivSuvog an@Asiag ghpng

O kivduvog auTog anoppéei and apvnTikn dnpocidThTa doov aPopd TIG EpYAdieg TOU SUYKPOTNHATOG, Mou EiTe
aAneéiviy eite weudnig, pnopei va npokaiécel peiwon TG neAarelakig BAoNG Tou, Heiwon Twv €6odnpaTwyY Kal
VOHIKEG QYWYEG EvavTiov TOU SUYKPOTHHATOG. To SUyKpGTNHA e(appolel Siadikadgieg pe okond Trv eAayiagTonoinan
Tou KivdUvou auTtod.
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6. Alayeipion XpnuaTooikovopikoU Kivaivou (GuvExeia)

6.7 Kivduvog ané Tnv KUplOTI]Tu usroxmmv TiTAOV

(0] KIV5UVOq auTog GI‘IOppEF_I and TIG PETOXIKEG ENeVOUCEIG/CUNHETOXEG TOU ZuprOTnpoToq Kal gival guvduaopdc
I'IIOT(OTIKOU, ayopaiou kal AsIToupyikol KivBUvou, KaBwe Kal KIVBUVOU PEUGTATITAG, GUPHOP@WONG Kal anco)\slac,
@ripne. To SuykpdTnua epappdlel Siadikacieg avaAuang, EMUETPNANG Kal EAEyXOU Tou KIvBUvou auTou £TOI WOTE
va gAayigTonoleiTal.

6.8 Kivduvog diayeipiong KE«paAalou

O enidiogag Tou ZuprOTnuoToq brav BaxewpifeTal kepahaia eival n Blaccpa)\lor] ™mg IKCJVOTI]TG{; Tou
ZuprOTnuo'roq va auveyloel Baon g apxng ™g Spwoag )\arroupylkr]q uovaéaq [iE OKOMO TNV napoyxr) anoddoewv
YIa TOUG HETOXOUG Kal WPeAANATA yia AAAa npocmna Nou &yOUV CUNEPOVTA OTO SUYKPATNHA Kal va dlaTnpRael
pia BEATIOTN Ke(aAalouikr Sopr yia va PEImael To KOOTOG Kepaaiou,

Me gkond va diaTnphoel i va peTaaiel Tnv KE(pCI)\CIIOU)(IKn Gopn, TO SuykpdThHa unopsl va UETGSG)\EI TO nogo
TV psplcpcn'wv NOU NANPAVOVTal OTOUG PETOXOUG, Va EMOTPEWE! KEPANAIO OTOUG HETOXOUG I va EKDWOE! VEEG
HETOXEG.

To ZuykpdTtnpa napakohouBel To Kepahalo ot Baon Tng OxEong Tou bavslopou npog To oUvoAo Twv
anagyoAoUPEVHV KE(])O)\GI(BV Autdg 0 ouvTEAEOTHG UNoAoyiZETal WG TO Kaeopo XpEog 25|cupouu£vo HE TO OUVOAIKO
kepdhalo. To kaBapd ¥péog unooyieral wg To olvolo Saveiopou peiov Ta pEI‘pI‘]TCl Kat TGUToonpeq agieg. To
ouvolikd ke@dAaio unohoyileral WG, 510 keparala' dnwg NapouaialovTal GTny EVONOINPEVT KATACTAGT| OIKOVORIKAG
8o, npocBéTovTag To kabapad XpEoc.

To KepaAaIo TOU SUYKPOTAPATOC Eival WG EENG:

2019 2018

€ €

>Uvoho Saveiopol (Eny. 21) 768.469 747.530

Meiov: MeTpnTd ka1 TauTdanpeg agieg (Enp. 19) (1.770.323) _ (1.902.359)

KaBapog Savelopog (1.001.854) (1.154.829)

>Uvoho 18iwv kepahaiwv 2.528.411 2.875.669

Zlivolo kepalaiou 1.526.557 1.720.840
Ex£an SaVEIaKQV NPOG To GUVOAO TRV anaaxoAoUUEVaV KEPaAai@aV AJE AJE

H cuvsxlzopsvn ENEIYN 10xU0G, OTN OXEoT) dAVEIaKDV npog 1o OUVOAO TV anaoxo)\oupavmv KEq)CI)\GI(DV KaTa T
6|apt<ala TOu £TOUg Mou €ANEE oTIG 31 Askaquuou 2019 nTav OI'IOTE)\EGUG g napapévouoag EVlcxupevnq GElac;
HETPNTOV Kal avTIOTOIXWV perpnTa)v NPOEPXOUEVNG Kupla)q, and peUCTONOINGEIG xpnuaToomovouchov OTOIXEIWV
Kal NpaypaTikég elonpdEelg pepiopaTwy, nou EAapay Xwpa, Katd Tn SIApKeld TwV NPonyoUHEVAY ETMV.

6.9 'AAAol Kivduvol

To VEVIKATEPO OIKOVORIKO MEPIBAANOV NOU ENIKPATEL aTNV Kunpo kal Blgbvawg evBEXETAl vVa annpeacal 0€ OnuavTikd
Radud TIg apao-rnplostc; TOU ZupromuaToq ‘Evvoieg onmq 0 nAnBwpIopde, n avspyla Kai EEE)\IEn TOU
akabapiaTou EyXWpPIoU npmovroq (AEN) eival dpeoa cuvuq;acpavsc HE TNV OIKOVOWIKN) nopeia TnG kaBe Xwpag Kai
onoiadinoTe MeTaBoM autdv Kabdg Kal Tou ev yEvel OIKovopikol nepiRdAAovTog dlvarai va MNpoKaAEgel
aluoBwTEG avTIdPAcEIg o€ BAOUG TOUG Topelg ennpeaZovrag avaioyad To ZuykpdTnia.

6.10 ExTipnon e0hoyav agidv

Ol su)\oysq aElsq TWV xpnpaT00|Kovop|Kmv OTOIYEIWV EVEPYNTIKOU Kai unoxpscocamv Tou ZuvaOTnuaToq gival
nepinou ol IBIEG, dnwg Kal Ta Nocd nou napouaidZovTal GTNY EVONOINKEVT KATAGTAAT) OIKOVOHIKAG BE0NG,

H elAoyn afia Twv XpnHaTOOIKOVOUIKGY WECWY nou eUnopelovTal Ot evepyEq ayopés, Onwg ol E|JI'IOleEC, Kal
Siabéapeg npog nm)\ncn enevoUOEI Nou gival Elanyuéveg Og XpriudaTioTrplo, BadiZeTal oTIG XpNHATITTNPIaKEG TIHEG
TNV NUEPoRnvia avapopds.
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6. Alayeipion xpnuaroolkovopikol Kivduvou (ouvEyea)
6.11 ExTipnon elhoywv afidv (ouvEyeia)
MeTpRoeig eUAoyng aZiag nou avayvwpifovral oTnv svonoInuévn karaaTacr olkovVoUIiKrg 6£ang

O niivakag nou akohouBei avaAlsl Ta XpnpATOOIKOVORIKA PECA MOU anoTIP@VTal Mou anoTipolvTal os elhoyn atia,
e Tn HEBOBO anoTipnong. Ta SiapopeTikG enineda opidovral wg &G

. Eninedo 1 - TIpéG xpnuamoTnpiou (xwpic S10pBwar) o vepyEG ayopéc yIa 6poia aTOIXEId EVEPYNTIKOU 1)
UTOYXPEWTEIG,
. Eningdo 2 - nAnpoopieg NEpayv Twv TIPMY XpnpdTioTnpiou nou nepiAapBavovral oTo eninedo 1 kai nou

apopolyv Ta aToIxeia EVEPYNTIKOU 1) UNOXPEWOEIG, £iTe Apeoa (Bnhadn TIRES) €ite £upeca (Bnhadn nou
nnyadouv ano TG TILES).

. Eninedo 3 - nAnpogopiec yiIa To aToIxEio eveEpyNTIKOU I} unoxpemar) nou Sev BaaifovTal oe dnpogieupeva
' dedopeva TG ayopdc.
31 AskepBpiou 2019 Eningdo 1 Eningdo 2 Eninedo 3 >Uvoho
€ € € €

XpnHaTooIKOVOHIK(A OTOIXEIa EVEPYNTIKOU
XpnHaTooIKoVOIKA NEpIoUTIaka aToixeia nou
anompolvTal ge euhoyn agia péow Tng
KaTAoTAoNG AMNOTEAEGHATWV:

-Flpog gpnopia 1.519.135 - 5 1.519.140

-Mou opioTnkav ge eLAoyn a&ia PECW TWV

anoTeAeopdTwY KaTd TNV apyIKr avayvopion - - 57.162 57.162

Zuvolo 1.519.135 - 57.167 1.576.302

31 Aekepppiou 2018 Eninedo 1 Eningdo 2 Eninedo 3 Suvoho
€ € € €

XpnuaToolKovoIka aTolxela evepynTikou
XpnpaTooIKavopIKad NEPIOUCIAKA GTOIXEId Nou
anotipolvTal og elAoyn agla peow Tng
KaTagTaonG AnOTENECHATWV:

-Mpog epnopia 1,712.095 = 5 1.712.100
-Mou opioTnkav ae elihoyn agia péow Twv

anoTEAECPATWV KaTd TNV apyIkr) avayvapion - - 57.193 57.193
Z0voho 1,712.095 - 57.198 1.769.293

Kara Ta £mn 2019 ka1 2018 &ev unnpfav PeTagopés, ite ano, &ite npog To Eningdo 3.

XnHavTIKEG UNOBECEIG MoU YpnaolonoiolvTal yia Tov npoadiopicpd TG euloyng aiag Tav
XPNHATOOIKOVOUIKGOV CTOIXEI®V EVEPYITIXKOU Kal NadnTIKoU

Or el\oyEG afieg TWV XPpNHATOOIKOVOPIKWY aTolxelwv evepynTikol kal nadnikol npoadiopifovTal wg eENG:

Q1 elhoyeg afjeg Twv XPNHATOOIKOVOUIKMY OTOIXEIWV EVEQYNTIKOU HE TOUG OUVNOEIG OpoUG Kal NPolnoB<aelg nou
dianpaypaTelovTal o evepyd ayopd UWNAING peUaTOTTAG KaBopilovTal Pe avapopd aTig XpNHATIGTNIAKES TIHEG.
H xpnuarmioTnpiakr TINA nou XpnolponolsiTal yia Ta XPnHATOOIKOVOIPIKA MEPIOUTIAKA OTOIXEId Mou KaTEXel n
ETaipeia eival n Tpgyouoa TIUR Npoogopac. AUTa Ta péoa nepiaapfdvovral oo Eninedo 1 xar nepihapRavouv
HETOXEG aTo XpnuaTiatipio Agiwv Kinpou.
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6. Alayeipion XpnuaTooikovopikoU KivdUvou (GUvEXEla)
6.11 Exktipnon elAoywv afidv (ouvexela)

O1 elhoyeG aieg Twy Aomav )(pI’]|JGTO0IKOVO|JIK(|)V o-r0|xs|cov gvepynmikol (aﬁolpouusvmv TV napaymvcov Héowv)
nou dev epnopeliovTal g evepyr ayopd KGGOplZOVTal crup<pmvc1 HE yavu«nq anodekTa pov-rs)\a anoTignong kai
Bacn(eral aTnv  avaluaon nposﬁmp)\npevmv Topslakmv pocov xpnolponomv-raq Tipég and 6npoclonounpevaq
TPEYOUOEG CUVaAAayEG TNG ayopag Kal TIPEG and xpnpaﬂcrrsq yia napopota péca. Eav oha Ta BOGIKQ dedopéva nou
xpeiaZovTal oTov kaBopiopd TG dikaing aiag evog péoou eivai napatnpiicipa, To pEGo auTtd nepidapPaveral aTo
Eninedo 2.

Edv éva 1| nepioodTepa and Ta Bacikd SeSopéva Sev BagideTal o napatnproipa yeyovoTa TG ayopds, To HEsO
nepiAappaveral oto Eninedo 3.

SUYKEKPIPEVEG pEBODOI  GROTIPNONG Mou  ypnaigonoloOvral oTnv  ekTipnan  Tng  dikaing  agiag  Twv
XPNHATOOIKOVOUIKMY HECWV NEPIAGPBavouV:

- XpruaTioTnpiaké TIéG ayopdq 1 NpooQePOIEVEG TINEG And EHNOPO yia napopoia péoa.
- Tnv péBodo Tng kabaprig AoyIoTIKAS agiag, oTadpiopevn pe To SeikTn KepaAalonoinang ayopdg.

- AMEG TEXVIKEG ONWC avaluon npoeEo@Anpévav Tapeiakdy podv XpnoiponotolvTal aTov kaBopiopo dikaing agjag
yia Ta undAoina XpnpaToolkevopika JEaa.

Tup@ilioon peTpioewy lAoyng aZiag Tov XpnUaTooIKOVOHIK®V CTOIXEI®V evepynTIKoU eninedou 3

Ze elhoyn agia

HECW TQV

anoTENEOPATWY

MeToyikol TiTAol

ka1 Jepidia

OUHPETOXNG OF

€NevOUTIKA

Tayeia

€

Ynéhoino tnv 1 Iavouapiou 57.198
ZUVONKA KEPBN 1 INpIES

- gTa anoTeAégpaTa (31)

YnéAoino oTtig 31 Asxspppiou 57.167
7. INHAvTIKEG AOYIOTIKEG EKTIUNCEIG Kal AOKNON Kpiong
O1 hoyloTikol unoloyiopol kal exTiufcelg aflohoyolvTal og auvex Baon kal BacifovTal oTnv ITTOPIKT EUNEIpia Kal

o GAOUC napayovTeS, oUPNEPIAGUBAVOPEV@Y, NPOcBOKIY OXETIKA HE PEAAOVTIKA YeyovdTa nou nioTeleral om
gival AoyIka oUP@@va e TIG NEPICTATEIC,
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7. ZnpavTikEG AoYIOTIKEG EKTIHNOEIG Kal doknon kpiong (ouveyeia)

Kpioeig

O1 uniohoyiopol kai ol napadoxeg nou mBavov va NPOKAAEGOUV oUGIDBN avanpoadppoyr aTn AoyioTIkr afia
OTOIXElWY EVEQYNTIKOY Kal UNOXPEWMTEWY KATA TO ENOUEVO OIKOVOUIKO ETOC NAPOUCIAZovTal Mo KATw:

MpoBAéweig yia enio@aleiq analTNoElg

To ZUykpOTHHA E5ETALEl av UNApXouV eVvBEITEIC avaopika Pe TV miBavoTnTa elonpaing Twv opeIAOUEVLY
noowv anod Toug spnopikolc kal dAhoug XpewoTeg. O1 evdeifelq aTiq onoieg Baciferal n npdPAewn yia
EMOQAAEG anarmaoeig sival To 16TOPIKG anonAnpwENG Kal f OIKOVOUIKS KATAOTAon TOoU XpewoTr. Edv
URApXouv TEToIEG eVBEiLElg, UNoAOYIZETal TO avaKToINo Nocd Kat BnpioupyeiTal avaioyn npoBAewn yia
emopaelg anammoeig. To noagd Tng npofAewng avayvwpieral ota anoteAéopata. H avaBewpnon Tou
nigTwTIKOU KIVBUVOU eival ouveync Kat n peBodoloyia kal ol UNOBECEIG yIa UMOAOYIONS TNG NpORAEwng
ENCPANV ananmoewy E5eTaZovTal O€ TaKTa Xpovikd SlagTrpaTa Kal avanpooappdfovral avaioya.

®opoloyia

Ma Tov npocdiopiopud TNG NPOBAEWNE Yia €Talpikd GOpo anaitolvTdl GnPavTIKEG eKTIPNCEIG. TMa
OUYKEKPIPEVEG OUVAAAQYEG Kal unoAoyiopolg, o Npoadlopiapog TNG TENKRAG popoAoyiag eival aBERalog katd
TN ouvnen nopeia TnG enixelpniuaTikig dpacgtnpidTnrag. To SuykpdTia avayvwpilel unoXpedaoelg yia
npofAendpeva @opodoyikd InTrpara pe Bdan unoloyiopolc yia To kata ndoo 8a npokUYE! ENNPOGBETN
popoloyid. 'Onou To TEAIKG (POpOAOYIKS anOTEAECHA autav Twv {nrnudTey Siapépel and To nosd nou
éxel apyikd avayvopiaTel, o diapopés ennpeddouv TNV npdBAeWn yia eTalpikd POpo kai avaBaldpevn
(popohayia aTnv NEPIOS0 NOU EYIVE 0 NPOCBIOPICHOG TNG TEAKG PopoAoyiag.

EUAoyn a&ia XpnHaTooIKOVOUIKAV PECKV

H elloyn afa Twv YpnpdTooikovoplkwy péowv nou Sev dianipayparsliovral O evepyly ayopd,
npocdiopileTal XpnolponoiwvTag HeBodoug anoTipnong. To ZuykpoTnya aokel Kpion yia Tnv €mihoyn
Siapopwv PeBddwv anoTiunong Kal kavel unoBéoeig ol onoieg BacifovTal KUpiwg oTnv KAtdaTaon Thg
ayopdq o= kdBe nuepopnvia avapopac. H elhoyn agia Twv XpnpaToOIKOVOHIKMOY NEPIOUCIAKMY CTOIXEIWDY,
nou emipeTpolvTal oe 0hoyn afia PEow Twv AOINWY CUVOAK@V £003WV E£XEl UNOAOYIGTEI pe BAcn ou
anoTigolvTal og 0Aoyn afid Twv CUYKEKPIPEVWV aTolxelwy evepynTikol nou KaTexovTal.

AnopEei®aT XpRHATOOIKOVOLIK®Y GTOIXEIQV EVEPYNTIKOU

H npoBAeyn {npiac yia Ta XpnuaToolkovoulka aToryeia evepynmikol Bacilovral o napadoyeg OXETIKA HE
Toug KIVOUvoUg aBérnong Kal Twv avapevopevav Znuiov. To SuykpdTnua xpnolgonolel Tnv kpion yia va
KAVEl QUTEG TIG UNOBECEIG kal va €MIALEEI TIG EI0POEG YIa TOV UMOAOYICUO TNG anopsiwang, pe BAan To
ICTOPIKG TOU ZUYKPOTNHATOG aTo NApeABov, TIG UNAPXOUTEG CUVBNKEG TG ayopas Kabwe Kal EKTIHNOEIG
TV PENOVTIKOV EKTIUACEWY OTO TEAOG KABE nepIddou avagopdag. AenToUEpEIEG OXETIKA pE TIG BACIKEG
napadoyEg Kal TIG EICPOEG NoU Xpnolponomankav napartiBevral arn onpeiwon 6, napdypadog MaTwTikol
KivBuvou,
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8. OIkovopIKEG NANpoQopisq KaTda Topsa

2019 Alaxeipion
xapTto-

@uldakiou

ensvlUCEDV

€

KaBapeg Znpieg (192.531)
Znuia npiv T @opoAoyia (347.119)
>Tolxela evepynTIKOU 3.346.635
YNOoXpEWaEIg 818.224
2018 Niayeipion
XapTo-(puAakiou

enevoloewy

€

KaBapd eioodnpara 1.123.989
Képdog npiv Tn popohoyia 803.278
STolxela evepynmikou 3.671.663
YNOXPEWGTEIG 795.994

O1 AsIToupyIkoi TOPEIG NapoualalovTal CUPQVA PE TNV ECWTEPIKI MANPOPOPNON MOU NAPEXETAl NPOG TO AVATATO
Opyavo ARYNG Aermoupyikav ano®acewy. To avdtaTo dpyavo AYNG AEITOUPYIKGY ano®acewy Eival To ATopo A N
opada nou eivar unebBuvo yia Tn SIGBE0n NOP@V Kal TNV aEOAOYNOT TNG anodoTIKATNTAG TV AEITOUPYIKMY
Topéwv TG ovToTnTac. To ZuykpdTnua £xel npoodlopioel Ty AvayTaTn EKTEAESTIKN) AIEUBUVON TOU WG TO AVWTATO
Opyavo AYng ASITOUPYIKGY ano@agewy.

'OAEC 01 OUVAAAGYEC PETAEU TV EMIYEIpNUATIKAV Topéwv yivovral ge kaBapd epnopikr Baan, pe Ta £goda kal
¢foda peTall Topéwv va anaeigovTal kevipika. 'Ecoda Kal £508a mou £Xouv UECH OXEOT HE TOV KGBE TOHEQ
gupnepizapfavovTal oThv agioAdynan TnG anddoaong Tou kABe TopEa.

O1 Topeic dpacTnpIdTNTAG NEPINGKBAVOUV NPCIOVTA N UNNPeCieg MOU UNGKEVTal O KIVOUVOUG Kal anodocn nou
Biapépouv and Toug kivdlvoug kal anddoan NPCIGVTWY N UNNPECIAV AWV Topéwv SpaaTnpIdTNTag.

O kUpiog Topgag dpaaTnIdTNTAG, PE Tov onoio AsIToupyel To SuykpdTnpa, eival n Siaxeipian Tou XapToguiakiou
enevdlioewyv. Asv undpyouv alhol anpavTikol Toyeig dpacTnpidTnTag.

To ZuykpdTnpa Asitoupyei anokAeioTikd oTnv Kunpo.

9. Anopeinon a§lav

2019 2018
€ €
Xpewaon yia anopeiwon atnv agia daveinv Kal EIgTIpaKTEWY - 149.589
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10. 'EZo8a Sioiknong

AiaiwpaTa npog (Sny. 24.2):

Kunpiakdg Opyaviopdg Enevdlboewy kal AoV ATd (CISCO)
-Trjpnon BNTPGOU PETOXWY

-Mapoxn YPapHATEIGKMY LMNPECILV

ALIOIB ENEYKTOV

AikaiwpaTa pn ekTeheaTikav ZupBoliwy (Snp. 24.1)
Suvdpopr) kal dikaiopata XpnpaTiarnpiou ABImv Kinpou
Aikaimpara Enimrponing Keahaiayopdg

Aowpdaieia yia euBlvn pehav AloiknTikol ZupBouhiou
Aiknyopika ££o0da

EnayyeAuaTikd kal SUIBOUAEUTIKG Sikaimpara
AlkaiopaTa Tpanelwv

AN BI0IknTIKG £E0da

'EEoSa Siagripiong kai npowenang

AnPOTIKA TEAN ka1 popol

Apoif) Enirponng EAéyyou (Enp. 24.1)

Zuvolo e£68amv

11. ‘EXoda XpnuaTodoTnong

EZoda xpnparodoTnong

Tokol nAnp@TEoi
MNavw ge Tpanedka naparpapryuara

12, dopoloyia

ApUVTIKT El0popa
Aiaypagr) unepBoMIKNG NPOBAEWNS POpwV, ENRAPUVCEWY Kal TOKWV
nponyoUpevav eTav: 2000-2002

Xpéwon/(nioTwon) éToug

2019 2018
€ €
1.190 1.190
14.280 14.280
26.894 26.180
2.000 2,000
18.519 18.571
1.500 1.500
9.197 4,516
1.666 11.904
33.785 43,866
700 621
358 1.406
524 833
(899) 4,364
4.000 -
113.714 131,231
2019 2018
€ €
40.870 39.891
2019 2018
€ €
138 202
- (2.407.179)
138 (2.406.977)
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12. ®opoloyia (cuveyera)

O ®Apog eni Twv ANOTEASOPATWY TOU SUYKPOTHLATOC MV Tr PopoAoyia SIapEpel and To BewpnTikd noad nou Ba
NPOEKUNTE ¥pNGILOMNOILVTAG TA £GAPHAOINA NOCOaTa POPoAOYIag wg e5AG:

2019 2018
€ €
(Znma)/képdog npiv Tn opoAoyia (347.119) 803.278
®Spog unohayiZOpevog e Ta epappdaipa nocoaTd popohoyiag (43.390) 100.410
dopohoyikn enidpaar] e£65wV nou Sev ekNiNToUY yid popoioyikoug akorolg 29.483 56.662
®opohoyIKr| eNiBpaacT| EKNTWOEWV Kal EI00BNPATOG Nou dev UNOKEVTAl OE
popohoyia (58) (173.217)
dopohoyikn enidpacn nag £Toug 13.965 16.145
AHUVTIKT] €10(OPA - TPEXOVTOG £TOUG 138 202
Aiaypapri ungpBoAIkng npdRAewng @opwv, EMPBaplvagwy Kal TOKWY
nponyoUpevav eTwv: 2000-2002 - (2.407.179)
Xpéwon popoloyiag 138 (2.406.977)

O ouvreheoTg eTalpikol pdpou givar 12,5% (2017: 12,5%).

Katw and opiopéveg NpolinoBECEIg TOKOI £IGTIPAKTES! UNOPEl va UNOKEIVTAl O UUVTIKN £i0¢opd HE NodoaTo 30%.
S& TETOIEG NEPINTMOEIG Ol TOKOI auTol £5alpolvTal and £Taipikd POpo. ZE OPIGUEVEG NEPINTWOCEIG PEPIOPATA anod To
€EWTEPIKG Pnopel va UNOKEIVTAl O pUVTIKR £10¢Opd PE NOTOaTO 17%.

Kepdn and T diaBsan afloypdewv Nou gpminTouv oTovV opIoud Twv TITA@V yia popoloyikols okonolg

(nepihapBavopévov PETOX@V, XPEOYPAPWY, opoAOYwY, SIKAIOPATWY M’ QUTAV, KAN) ekalpolvTal and Kunpiakod
£TAIPIKO POpPO.

13, (Znpia)/képdog ava PETOXN Nou KaTavEpeTal OTOUG HETOXOUG THG UNTPIKNG ETAlpeiag

2019 2018
(Znma)/képdog nou avaloyei oToug peroyoug (€) (347.257) 3.210.255

MeooaTafuikdg apiBUag PETOXWY MoU FjTav ekOPEVES KaTda Tr) SIapkeld Tou €Toug  288.140.972  288.14(.972

(Znia)/képdog ava PETOXI NOU KOTAVELUETAI OTOUG HETOXOUG THG
HNTPIKNG Talpeiag (oevT) (0,12) 1,11

Agv npokunTel onoladnnoTe enidpaon oto Seiktn Képdoug / (TnuIae) ava PeToxr Nou KATaveNETal OTOUG HETOXOUG
™G UATPIKAG eTaipeiag, eEartiag TnG BlopBwTIKNG avTIoTPOMAG AGYIGTIKNG NPOBAEWNG NponyoUHEVWY €TMY, Mou
ggnyeitar oty Snueiwon , Mo Navw.

14, Mepiopara

2019 2018
€ €
APUVTIKT) €I0(opA g AoyiZopevn Siavopr PEpioHATog - yia To £ro¢ 2016 - 1.755

Ta pepiopgaTa nou Aoyidovtal 6T nAnpavovTal og Npdowna nou givar popoloyikoi kaTolkol Kinpou kal Aoyicovral
kaToikol (domiciled) Kinpou unodkevtal oe elogopd yia Tnv apuva pe nogoatd 17%.
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15. Enev3loeig 0 BuyaTpikEG ETAIPEIEG

O1 BuyaTpikéc ETAIPEEC Twv OMOIWV TG AMOTEAEOHATA Kal TA NEPIOUCIAKA OTOIXEld Kal UNOXPEWTEIC
nEPINPBAVOVTAI OTIG OIKOVOIKEG KATAOTAGEIG TOU ZUYKPOTNAHATOG gival ol Mo kaTw:

‘Ovoug Klpieg MoocooTd
SpagTnpIGTNTE  OUHHETOXNG

%

Europrofit Capital Investors Public Limited EnevBUOEIG 100
Axxel Ventures Limited Enevdlozlg 100
CLR Private Equity Limited Enevdloeig 100

16. XpnpaToolkovopika aTolxsia evepynTixol oc Sikain agia pEow T@V GAAGV GUVOAIKOV £1608NPATAV

2019 2018
€ €
Ynéhoino Trv 1 Iavouapiou 1 1
Mogd enavekTipnang nou peTapépeTal oTa idla kepahaia (1) -
- 1
Meiov pn KUKAOQOopoUV HEPOG - (1)
Kukhogopolv pépog - <
AENTOYEPEIEG TV ENEVBUTEWY Eival WG akoAoUBwG:
'Ovoua Kipieg 2018
dpaaTnpioTnTEG 2019 (locoaTo
MocooTd cuppeToxr EkS0B&v
GUHHETOYXIG ¢ Ke@ahaio
% %
Finikas Ammochostou Plc EnevdUaelg 49,15 49,15 4.938.492

To ZuykpdTnHa éxel npoodiopicel EnevBUCEIG o8 PETOXIKOUG TITAOUG @G va anoTipavral gg elloyn afja péow Twv
AoIN@v ouvolkaV gicodnpdTwy, Tav N Boiknon OKAMEUE va Ti KpATrOEl HEToNPOBEs]ia Ewg pakponpdbeopa.

H xpnuaTioTnpiakr] afia Twv enevBUoEwyY ot ouvdEdEpEveG eTaipsieg oTig 31 AekepfBpiou 2019 kal 31 AskepBpiou
2018 npoaodiopioTnke oc pndevikn atia kal oTo €1, avrioToixd, kaB®g oI HETOXEG TNG povadikrg Cuvdedepevng
eTaipeiag, Finikas Ammochostou Plc, &gouv Biaypagel and To Xpnuariomipio Afidv Kinpou Adyw Tng
NAPAaTETAPEVNG WM SUPHOPPWONG TG HE ONPAVTIKEG GUVEXEIG UNOXPEMAEIG EVavTl auTou,

Méxpl TNV nUEpopnVia unoypaphc TwV OIKOVOUIKAV KATAOTACEWY TOU SUYKPOTNHATOCG, ) CUVOEdEPEVN eTalpeid
Finikas Ammochostou Plc dev £xel eToINA0E! EAEYUEVEG OIKOVOUIKEG KATAOTACEIG yia Ta & 2012 péxpl 2019, evad
Ta TEAEUTAIA BNPOCIoNOINPEVA AnNOTEAETPATA TG ETaIpEiacg EBelYvay apvhTika idia kepdiaia.

Mepartépw, n Finikas Ammochostou Pic., eupioketal und Biadikacia ekkabapiong, pe didTaypa AlkagTnpiou.
JUVENMG, Kal O CUVAPTNON HE TO YEYOVOG OTI auTh Bev £Xel NAPACYEl XPNUATOOIKOVOHIKA NAnpogdpnan yia Ta
TEAEUTAIA OXTM XpOvia, N anoTipnan TNG OXETIKAG EREVBUGTG OTNv anogelmpavr, Pndevikr akia (2018: € 1), avti
TNC EPapuoyng TnG HEBGBoU TNG Kadaprg 8Eang, ScwpeiTal AoyiKr Kal KaTaAANAN.

EmnpdoBeTa, katd Tn SIApKEId Tou BAoTAPATOG, Onou N ev Adyw ovrdTnTa gupiokeral und exkabapion, Sev
unnAp&av onoleodNnoTe ouvaihayés PETAEY auTAG Kal Tou SUYKPOTTHATOG, aAAd oUTE Kal onolesdnnoTe VOIKEG 1y
TeKpalpdpEeVeG BeaUeVOEIC N KATAROAEG NANPWHMY, €K Pepoug TnG Finikas Ammochostou Plc.
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16. XpnpaToolkovopIka aToIyeia svepynTikoU o€ dikain afia p£cw TWV GAAWV UVOAIK@V £1003NpaTWV
(ouvéyeia)

AMeukpwviZetar eniong 6T, napdhov OTI kaTexeTal To 49,15%, oTa idla kepdhaia Tng Finikas Ammochostou Pic.,
agol n TeheuTala napoudialeral pe adpaviy Sloiknon Kal To SUYKPOTNUa 8ev EKMPOCWNEITal 6TO JIOIKMTIKO TNe
oupBoUlMIo, katd Ta TeEAEuTaia Xpdvia, HNOpe! avTIKEILEVIKG va e5axBei To oupnépacpa OTI Bev agKeiTal oUCIaaTIKN
enidpacn oTo nAaiolo AMjyng anogdoswv. Enopgvewg n und avapopd enévduon, kaTaAMnAa, avaBswpnpéva
TaEvoyEiTal OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ, Nou empeTpolvTal o€ elAoyn afia HEoW TWV Aoindy
GUVONKMY £005WV,

17. EionpakTéa nood

2019 2018

€ €

AN\a Bavela Kal €I0NPAKTEQ 27.046.495  27.046.495

Meiov: mioTwTIKr ZNpid EPNopIKQV EI0NPAKTEWY (27.046.485) _ (27.046.485)

ElonpakTea - kadapa 10 10

Ta aMa &aveia kal eignpakTéa avallovTal wG akoAoUBwg:

2019 2018

KukAogopolvTa sionpakTéa noga € €

ElonpakTéa nocd (1) 1 1
TpaneZa Nepaiag A.E. (2) - =

AMa glonpakTéa nood 9 9

10 10

To ZuykpdTnua dev KaTEXEl ONolEodNNOTE EEA0MANGEIC OE OYEOT WE TA EIONPAKTEA NOgA, NEpav TG eyylinang rou
avapéperal ot Inpeiwon 17.1. H dikain afia Twv Bpaxunpdbsopwy s1onpakTEwy Sev SIaPEPE oNuAvTIka anod
AOYIOTIKN TOUG agia.

(1) Eionpakréa noca

H Etaipeia oTig 5 NogpBpiou 2012 eixe uneypawel oupgpuvia yia Tnv nwAnan Tou pepidiou (50%) nou kateixe aTnv
egaptnuévn Etaipeia ER Profit Property Holdings Ltd kai Tn Buyatpikn autrg (100%) Estia Development EOOD pe
OuvoAIKd Tipnua €139.345. To nocd autd KaTéoTel €lonpakTéo To NogpPpio Tou 2016 Kal UNApYXEl NPOCWMIKN
gyylnon atopou yia Trv gianpakn Tou ev Aoyw nogol.

H dioiknon éxel eykpivel TNV anocToAf TEANIKNG NPOEISONOINTIKAG £MOTOAAG, N onoid éxel eTolpacTel anod
£EWTEPIKOUG VopIkoUG cupBouloug, ol onoiol ¥elpidovTtal Tnv undBean auTr, Togo aTny etalpeia Vezelock Trading
Ltd, 600 KaI o€ PUAIKS NPACWNO, TO ONOIO £XEI NPOCWNIKA £yyunBel, TV anomAnpwir Tou opeAdpevou nogou.

Mapdha autd, n AilBuvon, katd To £To¢ 2017, ekTipnoe 6T1 undpxel cofapn apeBaidTnTa avakTnong Tou
unohoinou, pe Pacn Ta napdvra dedopéva kal OuverkeG. Zuvendc, avayvwpiletal anopeiwon TnG agiag g
anaitnong, oto € 1.
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17. EionpakTéa nooa (ouvexeia)
(2) EionpakTréo and Tnv Tpaneda MNeipaiag A.E.

Mioa oTa nAGicla TWV OTPATNYIK®Y OTOXWV TOU ZUYKPOTAUATOG va JIadpapaTice! pdho aTnv npocpopd
XPNHATOOIKOVOPIKAY unnpecidv otnv Kinpo, n AigdiBuven Tou SUuyKpoThHaTog CUNMOVNGE KaTa T SIdpKeia Tou
2001 pe dlo peyaloperdyoug Tng Euroinvestment & Finance Public Limited yia Tnv andkrnon Tou 19,88% Tou
peToxikoU TnG KeaAaiou. Zuykekplpéva NMpwoE yia va ayopdoel and Tnv Tpdnsla Mepaing A.E. 2.380.000
pETOXEG Npog £2,216 (€3,786) avd petoxr kal and v N.K. Shacolas (Holdings) Limited 1.200.000 peTox£g npog
£2,20 (€3,759) ava petoxr. Ta kepdiaia yia TIC Mo navw ayopés napaxwpriénkav arnv Eraipeia and tn CLR
Investment Fund Public Limited (18lvouca). H Etaipsia npox@pnoe pe aitnon gty Kevrpikr Tpaneda Tng Kunpou
yia napay@pnon OXeTIKAG Eykpiong pe Raon To dpBpo 17 Tou nepl Tpanelikawv Epyaatyv Nopou yia andkThorn Tav
nio navw peroxav. H Kevrpikr TpansZa Tng Kunpou Bev napax@pnoe Tnv €ykpion oupgwva pe v taxlouoa
NONITIKR va pPnv napaxwpei adeia yia anéktnon népav Tou 10% ot Tpanegikd opyaviopo e VOHIKG npdowmo Tou
onoiou ol KUpieG SpacTnpIOTNTEG €ival AAMeEG and Tpanedkeg Ev owel Tou mo ndvw, o Mpappartéag Tng
Euroinvestment & Finance Public Limited npoyapnoe e gyypa®n oTa pnTpaa Tng Eurcinvestment & Finance
Public Limited Twv 1.200.000 petoywv (nocoatd 6,66%) nou perapipaoTnkay and Ty N.K. Shacolas (Holdings)
Limited kat evnpépwaos Tnv ETalpeia nw¢ aduvatel va syypdwel T perapifacn 2.380.000 peroxdv and Tnv Tpaneda
Nepaiwg A.E.. To nogoatd 6,66% nou anoktenke atnv Eurcinvestment & Finance Public Limited nepihapBaverai
0Ta XpNHATOOIKOVOHIKG aTolxeia evepynmikoU nou anoTipoUvtai ot gUAoyn afia PECW TwY ANOTEAECHATWV
(Znu.10). H ETaipeia, peta and dxaprieg dlapoulelcelg pe Tnv TpaneZa Melpaiog A.E. via eniaTpo®n Twv XpNHAT@Y
NG Uyoug €9.065.908, npoxmpnoe oTig 2 AskepPpiou 2003 ot vopikn aywyr) evavtiov Tng Tpanedag Nepaiwg A.E.
yia avakTnon Tou nocol auTou.

3Tig 19 AnpiAiou 2011 unoypagel cupgvia skydPNoNG Tou ayayipou dikalopaTtog anod Tny Etaipeia npog Tnv
Marfin CLR Public Co Ltd npog anokAsiaTIkG 6pehog TnG ETaipeiag Baoel éyypapng cuppuviag Twy dlo pepav. H
aywyn &xel eyepBel and Trv Marfin CLR Public Co Ltd karoriv Tng CURQEVNG YVMUNG TWV VOHIKWV TNG SUNBOUAGV
Yia oKkonolG EgUXEpEOTEPNG anodeIiEnG Twv  ayoyiwv oxuplop@v. H  ekdikaon TG VvouIkiG aywyng
npayparonolfénke oTig 25 Maiou 2011. To MoAupehég MpwTodikeio ABnvmy Pe and@ach ToU Nou KoIVOMoINSnKe
omv Eraipeia oTig 5 Anpihiou 2012 diETate Tnv £navaAngn Tng oudTnong TngG unGBECNC MPOKEINEVoU va
npockopioBolv and Tnv evdyouaa opiopEva eninpoadeTa Eyypapa and Ta onoia MPoKUMTEl N EVEPYNTIKN TNG
voyiponoinon. Ta ev Aoyw &yypaga kataTéBnkav and Tnv Etaipsia kal aTic 8 OkTwppiou 2014 n unodBeon
ouUINTABNKE €K VEOU KaTonv kAfoewe evdmiov Tou MoAupeiols MpwTodikeiou ABnvav. ZTig 20 Nogufpiou 2015,
eixe koivorioinBei n andgacn otnv Etaipeia clpgava pe Tv onoia n aywyn evavriov TG Tpdnelag Nepaing
anoppigBnke. Katonv autol, n Etalpeia oe ouvepyaaia e Toug vopikoUg Tng ZupBolAoug, HEAETNOE NOAAANAQ,
£VAAAGKTIKG OEVapIa avTidpacnC.

Mepi Ta TéAN OkTwRpiou Tou £roug 2017, avaTéBrKe o VEO VOuIKG cUPBOUAO, 0 VOUIKOG XEIPIOHOG TNG eV EAAGAL
avmdikiag, Je aTOxo TN ouvTagn &peong kata Tng un' apiBpd 3152/2015 andgacng Tou Molupelols MNpwTodikeiou
ABnvav 1 v Eyepan veag aywync.

Katad cuvéneia, o B1G50XoC VOHIKGC oUUBoUAOG, npoxDpnoe We TN oUvrafn kai katdleon £geong SivovTag
apeTnpia og (g £pydn Npoondadsia yia Thy unépBacn Twv eAAEiwewy TNG ayayrg, enl Twv ornolwv aTadnke To
NpWTOSIKO BIKACTRAPIO YIA va Kpivel THv aywyr| aopiaTn Kal va Ty anoppiyel, unooTnpifovrag Ot ot eAAeipelg
QuTEG €iTe Bev gival ouoIBBEI, £iTE BEPANEUOVTAl PE PETAYEVEDTEQT GUUNATPWAT].

O unelBuvog VouIKOG aUHPBoUAoG, Bewpel OTI To epeTelo, eni Tn BACEI TWV IGXUPIOPMV Nou syépBnkav, pnopsi va
LenepAcel TNV dopioTia KavovTag SeKTr TNV £pean. 'Ouw¢ ouvunoAoyidovTag kal To Peyedog Tng avmidikiag kal Tnv
1BIOTNTA TG avTidikou ol MBavdTnTeg afloAoyolvTat polpacuéves. KataAnkrika, o VOHIKOG CUPBOUNOG EKTING OTI,
To epeTeio d0vatal va Telvel va gppeivel oTnv NpwTodikn andgaar).

Enopévwg, n AlelBuvon aSlohoyvTag T VEa Tponf) TwV YeyoveTwyY Kal NEPICTATE®Y NoU cuvendyovTal, ekTiia oTl
n onoiadfAnoTe mBavaTnTa avakTnong TN &v Adyw anaitnong diagaivoTav pPexpl Thv UI0BETNon TnG TeAeuTaiag
NPOCEYYIaNG, £XEI anoAeaBel. Suvendg, kpiBnke opBohoyioTikr N kaBoikr) anopeiwon Tng evanopeivaocag aiag Tou
£10TIPAKTEOU NOCoU, KaTa To £1oc 2017.

MapoAa TadTa, To AloiknTikG ZUupRoUMO, e5akoioubel va BIEEAyel evepyEg NPooTABEIEG, Yia avakTnor Tou nogou.
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17. EionpakTéa nooa (cuvEyeia)

Kivnon npdvoiag yia enio®aleic anarmaeic:

2019 2018

€ €

Ynodhoino Thv 1 Iavouapiou 27.046.485 30.823.626
MpoBAewn yia anopsiwor - 149.589
Moo nou 31aypd@KE WG U EI0MNPAKTED - (3.926.730)
Ynoloino atig 31 Askepppiou 27.046.485 27.046.485

H péyioTn €kBeon Ot MIOT@TIKG KivAUVO Thv nuepounvia Tng KaraoTacng XpnHartoolkovoplkng 8éong eivar n
AoyioTikr a&ia kaBe opadag EICNPAKTEWY NOU avagEPETal Mo navo.

18. XpnuaTooikovoika GToIXeia evepynTikoU nou anoTipolvTal o giAoyn agia HECK TV

anoTEAECUATOV
2019 2018
€ €
XpnHAaTOOIKOVOHIKA OTOIYEIa EVEPYNTIKOU NOU NpoadiopioBnkav &g
TETOIA KATA TNV ApPXIKS) avayvapioh f) HETAYEVECTEPA CUHP@VA LIE TO
AlNXA 9
MeToyikoi TiTAol 1.519.148 1.712.108
Mepidia Kal CUPPETOXEG O GUANOVIKEG ENEVOUGEIS 57.154 57.185

1.576.302 1.769.293

2019 2018
€ €
KuxAo@opolivra nepiouciaka oToIxeia
MeToxixoi TiTAol - elonypévol oo XpnuaTtioThplo
AZiav Kunpou (XAK) kata khado:
EnevOUTIKGV ETAIPEIDY 1 1
Ynnpeoieg katavahwTov 1.258.000 1.583.600
ANV ETalpEIaV 261,135 128.495
1.519.136 1.712.096
TiTAOI GE N EIOCNYPEVEG ETAIPEIEG 57.166 57.197
ZUvolo eNevSUCERV 1.576.302 1.769.293

Zmv mo ndvw To§vOopnon Kal OUYKEKPIPEVA, OTnV Uunokatnyopia «TiTAOI OE Wn EIONYHEVEG ETAIPEIEGS,
oupnepiAapPaveral n edAoyn a&ia PETOXIKNG £NevBUONG O W EICNYHEVO XPNHATONICTWTIKO iBpuUpa, nou KaTtd Tnv
31n AekepBpiou 2019, empeTpeiTal oe € 1.

H anoTipnon Tou enevBuTikol autol aTolygiou kaBopideTal uloBeTavTag Tn pebodo TN kaBapng AoyIaTIkniE agiag, n
onoia noAanhagiaZetal pe Tov eEakpifwpevo, nogoaTidio PBaBUG enevOUTIKAG CUPHETOXNG Kal oTabuileral pe To
Beiktn KepaAalonoinang Tou TpanegkoU kKAadou Tou Xpnpamarnpiou Agiav Kunpou.

KaTta Tov kaBopiopd Tng elAoyng agiag Tou enevduTikolU oToixeiou autol, Katd Tnv 31n AekeyBpiou 2019, n
Aloiknan £haBe cofapd undwn Tn cofapr) uNOTiENON TOU MOGOCTIAIOU BaBPOU GUHHETOXNG TOU ZUYKPOTHHATOC
(ano 2,35% oe 1,41%), £fartiag TnG anogacicuévng, apvnTIKNG avTandkpiang oTnv NPOOKANGN vEag £KBOONC
peTOY@WV TNG ekdATplag eTalpeiag, evrdg Tou &Toug 2019, kaBoTi N Aioiknon Bewpnae OTI unfpyav evOeigeig
OIKOVOHIKNG aduvapiac,
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18. XpnUaTooIKOVOIKE aTOIXEIa EVEPYNTIKOU Nou anoTipoUvTal g edhoyn afia pécw TV
anoTteAeoparav (CuvEyEeia)

Meparmépw, KaBoplaTikd pdAo OTAV EKTIUNTIKY Kpior, diadpapdrioav kal ol akdAouBol napdyovTeg, Ol onoiol
Blapopewoav kal avaloyeg napadoxes:

(@) To yeyovog 6TI 0 ekBOTNG 0pYavIoUOE AnoTEAE BN EICTYHEVT OVTOTHTA O OpyavwEVT ayopd,

(B) To yeyovog OTI N ek36TpIa ETAIpEia Sev ANOTEAE CUGTNIKY CUVIOTMOA GTOV TOWEA TNG KAl CUVENMG, EKTIBETAI
avaloyikd ag HEYaAUTEPOUG KIvBUVOUG Kat ENOMTIKO KOGTOC,

(Y) n dlaniocTwpEvn anoucia peucTOTHTAG / evEPYNC ayopdc yia To ev Adyw aToI¥Eio, NApdAeg TIG NpoondBeleg nou
&gl kaTaPaAEl TO ZUYKPATNHA va NWARGEN TN OUYKEKPILEVD enévBuan, EITE OTOUG UQITTAPEVOUG HETOXOUG, €iTE
oTnV £kBATpIa £Tdlpeia, PECW ENavayopdg TV HETOXWY TNG,

(3) Twv apvnTIKOY EEENEEWV GV oIkovopia ahAa kal eiSIKGTEpa aTov Tpansdikd Topea and Tov COVID-19,

Evoysl Twv Mo nave yeyovaTwy, To AloKnTIKO SUPBOUAIO NpoX®ENoE aTiV KaBONKM anopeinon Tng Enévduang
autig, oTo € 1.

2019 2018

€ €

Ynohoino Ty 1 Iavouapiou 1.769.293 4.288.851
MNwAnoeig / ENioTpogr Kepahaiou - (2.257.740)
MeTaBoAr aTnv elhoyn a&ja (192.991) (261.818)
Ynahoino oTig 31 AskepBpiou 1.576.302 1,769,293

Ta ¥pnpatoolkovopikd aTolxela evepynTikoU nou anoTigolvral Ot €lAoyn a&ia HEOW TWV ANOTEAETHATWV
avahlovTal w¢ akoholewc;

2019 2018
€ €
XpnpaTooiKoVoIKa aTolXEia evepynTikoU nou anoTipolvTal o elAoyn
afia HEC® TV anoTEAEOUATOV
Mpog epnopia 1.519.140 1.712.100
Tou opicTnkav og elAoyn afid PECW TWV ANOTEAESPATWY KATA TNV apxIkn
avayvapion 57.162 57.193

1.576.302 1.769.293

Ta xpnUAToOIKOVORIKA GToIXEla evepynTiKoU nou anoTigoUvtal ot elAoyn afia PEow TwvV anoTeAecudTwy eival
gunopeliolleg afleq nou ekTiHQVTal o ayopaia afia aTig TIPEG KAEioipaTog oTig 31 AekepBpiou alppwva Pe TIG
£NioNKEG TIKEG NAEIOBATNONG TOU XpnpaTiaTnpiou. Ta XpnUaTooIKOVOUIKG OTOIXEla EVEPYNTIKOU Nou anoTipolvTal
ge ebloyn afia péow Twv anoTeheopdTwv Tagvopolvral (¢ Kukhogopolvra aToixela evepynTikol eneidn
avapéveral va peucronoin8oly evrdg Swdeka Prvav and TNV nuepounvia avagopag.

STV evoroinpévn KatdaTaon Tapeakmy powy, Ta XpnHATOOIKOVOUIKA TTOIXEId EVEPYNTIKOU NOU anoTIHoUvTal Ot
glhoyn afia PEow TV anoTEAEOPATWY NapoucialovTal aTn por] HETPNTAV and £pYacies 6§ HEPOG TWV PETAROADV
OTO KEQAAAIO KivnonG 3Tnv KaTAoTaon GCUVOMKAV &oodnpdTwy, of HeTaBoAé; OTIC eUMoyeg afisC Twv
XPrUATOOIKOVOUIKAY aTOIXEIwY EVEPYNTIKOU fou anoTigolvral o€ elhoyn afia péow Twv anoTEAEopdTwWV
KaraxwpoUvTal aTa £008a Epyaciv.

>Ti¢ 31 Aekepfpiou 2019 To TpansQikd napaTpdPnyua Tng ETaipeiag frav e5acpalicpévo (e evexuplaon petoxav
un glonypévng eTaipeiag (Snp. 21).

Asv unnpxav onpavTikés (NocoaTd cuppeToxng nava and 20% n ofia enévduang népav Twv € 300.000)
EMIXEIPNUATIKEG CUPLETOXEG OE ) EI0NYHEVEC ETAIPEIEC TOU SUYKPOTNHHATOG aTIG 31 AekepBpiou 2019 kai 2018.
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19. MeTpnTa ka1 TAUTAONHEG agieg

2019 2018
€ €
MeTpnTd aTnv Tpdneda kal oTo Tapeio 1.770.323 1.902.359

Ma akonoUg TrE EVonoINuévNg KaTAOTAANC TAKEIQK®Y POMY, Ta LETPNTA Kal TAUTOONHEG agieg neptAapBavouy:

2019 2018

€ €

MeTpnTa oty Tpanela kal oTo Tapeio 1.770.323 1.902.359
TpaneQka naparpapiypara (Sny. 21) (768.469) (747.530)

1.001.854 1.154.829

To peoooTaBuIkd npaypaTikd enITOKIO 0Ta peTpnTa otny Tpanela To 2019 frav 0,025% (2018: 0,047%). Kata
Tnv Siapkela Tou £Toug 2019, To SuykpdTnpa Sev eiyxe onoleodAnoTE NpoBeapiakés kaTabéoelg otV TpaneZa. Ta
Tapeiaka SiaBgoipa kal 100d0vapa kpatolvtal o Eupd, nou elvar To vopiopa Asioupyiag kai napouciaang Tou
SUYKpOTIHATOG,

Ta Tpanedikd undloina eival dpeca peratpéyipa oe perpnTa diabéoipa yia akonols BpaxunpoBsopwy TAPEIaKaV
avaykaw Kal i HETaTpont} Toug Sev UNOKeITal e KivBuvo PETaBoAnG.

H £kBeon Tou ZUYKPOTAHATOG OE MATWTIKO KiVBUVO Kal {NHIEG anopeinang avapopika Pe HETPNTA KAl TAUTOONUES
a&leg yvwaTonoleltal oTn onpeiwon 6 TV EVOMOINUEV®Y OIKOVOWIKMY KATAoTACEWY.

20. MeTOXIKO KEPAAAIO

2019 2019 2018 2018
ApiBpog
HETOX®V € ApI9POG pETOXWY €
EykeKpIHEVO
ZuvnBeig PeToxég Tou €0,03 n kabepia 28.888.888.866 866.666.666 28.888.888.866  866.666.666
€ €
Ke@daAaio nou ek300nKe kal NAnp®enkKe
€&’ olokAnpou
YndAaino tny 1 Iavouapiou 288.140.972 8.644.229 288.140.972 8.644.229
Ynoloino orig 31 AskepBpiou 288.140.972 8.644.229 288.140.972 8.644.229
21, AaveIGHOG
2019 2018
€ €
Bpayunpo8eopog avelopog
Tpanedika napatpapriypata (Sny. 19) 768.469 747.530

>TI¢ 31 AekepBpiou 2019 To TpansQikd napatpdPnyua Tng Eraipeiag fitav e5aopaliguévo He evexupiaon HETOX@V
un glonypevng eTaipeiag (Enp. 18).

Ta UeOOOTABUIKA NPAypaTIkG ENITOKIA KATA TNV Nyepopnvia avagopdg frav wg e&ng:
2019 2018
Tpanegika ndpanaBﬁypaTo 5,39% 5,36%

'OAog 0 Saveiopdg Tng ETaipeiag eival og Eupw.
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21. Aaveiopog (quvEyeia)

H dikain afia Twv TpansdikGv napaTpapnyHaTwy nou €ival oE KUPaIVOUEVO ENITOKIO, Eival nepinou N ida pe
AoyiaTikn Toug agia.

H ETalpeia kaTa To Tpexov £T0G gixe EavTANOEl Ao To NepIBwplo SaVEIOANNTIKDY SIEUKOAUVIEWY TNG.

22. Epnopikoi kal GAAol MoTwTES

2019 2018

€ €

Owelhdpeva £50da 32,982 31.691
AMoI MoTwTEG 16.773 16.773
49.755 48.464

23. AstToupyikd nepiBallov Tou ZUyKpOTIHATOG

s 11 MapTiou 2020, o Maykdopog Opyaviopds Yyeiag avaknpuge Tnv £Eapon Tou Kopavoioll COVID-19 wg
navdnuia, avayvwpidovtac Tnv Taxeia eEanAwaor) Tou o oAGKANPO Tov koopo. MoAég KuBepviioeig AapRavouy dho
Kal Mo auoTnea PETPA yia va CUPBAAOUY OTn OUYKPATNOT), Kal Of MOMEG XWpeg TOpd oThY kabuaTépnaon Tng
d1Gdoang Tou IoU. AuTa Ta péTpa neplhapBdvouv: auToneploplopo/kapavriva g autolg nou evBEXOPEVWG
ENNPEACTNKAY, £(PAPUOYY| KOIVWVIKAC anopdkpuvenc Kal EAeyxo N KAioiio Tov ouvopwv Kabdg kal KaBohkd
"KASIgINO" NdAewv/nepioxv 1) akdpd kal oAdkAnpwv Ywpov. Ta pérpa auta gouv emBpadlvel Tnv oikovopia
Tooo TnG Kunpou oo kal TNV naykOopia oikovopia, kal undpyel nmBavoeTnTa va CUVTEAEGOUV Of eUpUTEPES
ENINTOOEIG OTIC AVTIGTOIXEC OIKOVOPieC kaBd¢ Ta pérpa eEakohouBolv va 1oyUouv yia PeyaAUTEPO XPOVIKO
diaotnpa.

MeTa and pia nepiodo YnAV puBpav avanTugng To 2016-2018, pe peoo emaoio pudpd 5% nepinou, N oIKOVOMIKI
pEyEBUvoT ouvexioTnke atnv KUnpo kal peoa oto 2019 pe emppaduvopevoug 6png pubpols. H emiBpaduvan autr
nponABe and Toug napadoaiakol TOPEIG CIkOVOUIKAG dpaaTnpldTnTag cupnepiAapBavopévou Tou ToupiapHoU Kal
TWV KaTaokeudv. And TV MAEupd TnG ZATnong, n emBpdduvan nponAde and v enideivwan Tou g5WTEPIKOU
icoduyiou. EEaipoupévav Ty syypa@v nAoiwv aTo Kunpiakd viohdylo, ol KaBapég eEaywyeg ouveRaiav apvnTIKG
oTrv augnon Tou npaypamikoU AEM To 2019. O dnudoieg kaTavaAwTikeG dandveg augfBnkav kai ol ndyleg
€NevOUTEIC EEAIPOUPEVIV TWV HETAQOPWY MOU aopollv KUPIWG TIG EyYpages nholwv, augnenkav onpavTikd Adyw
KATAOKEUQQTIKGV 3pacTnploTTwy.

Oikovopikoi SelkTEG uwnAfg ouyxvaThTag unodnholv GuUVEXIAN TNG OIKOVOUIKAG peyEbuvarng To 2019. Stnv ayopd
epyaaiag, n ouvolikn anacyodAnon augnBnke kata 5% To a’ e5apnvo Tou éroug ("Epeuva Epyatikol Auvapikou), n
onoia nponABe Kupiwg and B£08iC £pyaciag MANPOUG anaoyOAnong evw TO ROJgOOTO avepyiag enoxIkd
NPOCApHOCUEVO, HEIMBNKE Ot 6.8% To TpiTo Tpipnvo (Eurostat). O pudpdc nAnBwpIcuol HEIMBNKE TNV NEpiodo
Iavouapiou-OkTwppiou oTo 0.3% ot alykpion pe 1.4% To 2018, Kupiwg AOyw TG KATNYopiag TWV HETAPOpLY
aA\d kal AGyw neplopiopevay SuvaToTRTWV TIHOAGYNONG OTIG NEPICOOTEPEG KaTnyoplieg ayabov kal Unnpeciav pe
kaipean Tn oTeyaon. O apielg TouploTwv augrenkav optakd katd 0.6% Tnv nepiodo péxpl Tov OkTwPpIo napd
TI PEITEIC and Napadoaiakés XMPeg NpogAeuonc onwe n Pwaia, n Meppavia kal n EAASa.  ZnpeiwBnke onuavrik
algnon Twv agitewv and pn Eupwnaikég XWpeG. Ol TOUPIOTIKEG SI0TIPAEEIC HEIWONKaY KaTd 1.7% Tnv nepiodo peéxpr
Tov AUyouoTo, YEyovog nou onuatodoTel pepikn avakapyn and pia PeyaAuTepn Heiwan Toug vopiTEPA PECA OTO
Xpovo. ITov TOPEQ TWV KATAOKEUMY, Of ABEIEC OIKOSOpAG augfBnkav anpavTikd Tnv nepiodo péypl Tov IoUAio,
OUYKEKPINEVA KaTa 42% ot Oyko. H alinon auTth avTikaronTpilel kupiwg TIG £5eAigeIg oTov Eevodoyelakd Topéa. O
JeikTNG mapaywyng OTIG kKaTaokeugg aufnbnke katd 15% To a’ €Eaunvo Tou €Toug, AOyw TNG OIKODORIKNG
dpaaTnpidTnTag, N onoia onpeiwos avrigtoryn alinon 23%. And nAeupdg ZATnong, O OYKOG TV AIQVIKGY
noMjoswv €mpBpadlvenke Tnv nepiodo Pexpl Tov AUyouoTo, onueimvovtag augnan 3.2% évavTl 6.6% Tnv
avTiaToIxn nepiodo ToU nponyoUHEvoU £TOUG.

O1 3npoolovopIkEG emBACEIG BEATIOBNKAY cnuavTika Adyw alEnong Twv dnuooiwv e06dwv kal NepIopIooU Tav
danavav. To dnudalo xpeog napapével uwnho kar au&nenke To 2018 ara €21.3 dig 11 100.6% Tou AEM,
anoTeheopa TRG dnuooiovopikng empBapuvang nio navw.  QoTdoo, O ouvdUdopOG €vOG MAEOVACHATIKOU
NpoUrnoAoyIoPoU Kal piag avapevopevng avinong Tou nAnBwpicpol pe To XapnAd KoaTog €EunnpETnang Tou
dnpociou Xpéoug, Euvoolv PEgonpoBeapa TNy enimaxuvopevn peiwan Tou Seiktn dnpdoiou Xpéoug npog AEMT.
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23. AsiToupyiko nepifallov Tou ZuykpoTiHaTog (CuvEyeia)

ZTOV Tpaneliko Topéa, ol GUVBNRKEG XprUaTod4TNoNG NapEUElvay EuVOiKeG Kal To aUvoho Twv Mn EEunnpeTolpevay
Aaveiov (MEA) peibnke onuavTika. IUYKEKpIpéva, To oUvoAo Twv MEA pei@Bnke and €20.9 3ig 0To TEAoG
AskepBpiou 2017 os €10.4 dig oTo TENog AskepBpiou 2018 perd Tnv nwAnon nakértou Saveiwv and Tnv Tpanela
KUnpou kai Tnv eEuyiavan Tng Kunpiakrig SuvepyaTikrg TpaneZag.

Avapopika pe To pEAROv, oI apvrTikoi Kivduvol npogpxovral and To eEwTEpIkG nepIBAMov kal T Sopr Tng
EYXOPIAG o1Kovopiag, n onoia xapakmnpileral and peyalo eEwTepikd 1000yIo GE ox£on Pe Ta AET. H emBpdduvon
TOU NAyKOGHIOU EPNOPIoU, of aBeRAIGTNTEG OXETIKA PE TV 5080 Tou Hvwpévou Baathgiou and tnv EE, kaBmg kal
ol eyyeveig aduvapieg Tng EE, emdpolv OTIS NPOoNnTIKEG avanTugng. H £50dog Tou Hvwpévou Baotieiou anod Tnv EE
napouciadel Kivoivoug yia Tnv Kunpiakr) oikovouia Adye Twv OTEVAV EPTNOPIKOY Kal ENEVOUTIKAV OXECEWV PE TO
Hvwpgévo Baoikelo. O puBpoi atkovoptknic peyéBuvorg avapéveral va napapeivouv 8eTikol, aAd 8a perpiacBolv,
H anaoydAnon avapéveral va ouveyioel va auEaveral aA\d pPE XapnAGTEPO puBud Ot OXECN HE Ta npornyoUpsva
XPOVIa Kal 1 avepyia avapéveral va ouveyioel va unoxwpel kal va @Tacel eAappmg KATw and 6% To 2021
(olppwva pe Tnv Eupwnaikn Errpont| (MpoBAfyeig, ®8Ivdnwpo 2019)). Ot enevdloeig avapeveral va augnboly,
aM\d o UYnAEG EloaywyEG avapéveTal va Nepiopicouv Tr oUPBOAR oty avanTugn and Tov efwTepIKO Topéd. H
alEnon Twv ELAYWYMV avapeveTat va eniPpadUveTal 0g GUYKPIo pE TV nepiodo 2014-2018 évavTl evog AyoTepo
guvoikoU B1gBvoug nepiBalioviog. O nAnBwpiopdg Ba napapeiver XapnAog peoonpdBeopa. Avapeveral OpWE va
au&nBei oe peTayevEoTepa Xpovia kabwg n napaywyikr SuvatdTnTa Tng oikovopiag 8a ekavTAsiTal.

H oikovopia 8a ouveyioer va avmipeTonifel Ta Xpovia npoPAipaTa ThG O kdnoio RaBpud ald n mpaypaTiki
npoKANGCN apopd OTo PETACXNHATIONd TNG OIKOVOMIAc mpo¢ TOPEIG uywnAdTePNG npodTiBéevng afiag nou 8a
gmnpidouv TV adEnen NG napaywylkdTnTag Kai T BEATIOON THG avraywvigTikoTnTag. Ol BacikéG NPOKARCEIS
£nopévac 8a gival n NEPaITEP® anopsiwoT] Tou olkovopikol KIvBUvVoU PECw TRG HEiwang Tou dnpoglou Xpeoug Kal
TOU EvVAMNOPEVOVTOG anoBepaTog Twv pn ekunnpeTolpevay daveiwy, kabag kal n dlapuiagn Tou dnpoatovopikol
nepIBwpiou WATeE va evioyUeTal N SuvatoTnTa avTipeToniong anpdBrenTtwy eEeAiEewy. MpdkAnan eniong anoTeAoly
ol eninpdaBeTeg SlapBpwTIKEG pETappuBPicElg, 18iw¢ oToug Topelg TG Sikaloolvng kal Tng dnpoaiag Sioiknang, nou
Ba BeATI®VOUV TO EnevBUTIKG NEpIBAMOV kal Ba evBuvapmvouy Tn diadikagia aliEnang Tng NapaywyikeTnTag.

OI aloAoynaeig TG NIoTOANATIKAG IKavoTnTag TnG Kunplaknig AnpokpaTiag BeATIwBnkay onpavTikd Tny TeAeuTaia
NEPiodo, avTavakAWvTag KUpimg TIG EKTIHACEIG Kal Npoodokieg yia T aTadiakr peiwan Tou dnpdaiou Xpéoug wg
npog 1o AET, Tnv npoonTIkA neparépw peiwong Twv MEA Kal €éva neplocdTePo oTaBeps NepIBAMOV O OxEan pE
Tov NAnBwpIopd PeTa and pia naparetapevn nepiodo anonAnBwpiopol. Tov NoguBplo 2018, o oikog Fitch Ratings
avaPalpice Tnv pakponpoBeopn agloAdynon Tng Kunpiakng Anupokpariag ortnv enevduTikn Babpida (BBB-) pe
oTaBepr) npoonTiki. Tov OkTwBplo 2019 o oikog Fitch emiBeBaiwoe TV afoAdynon Tou avaBabpilovrag Tnv
npoonTikr oe BeTikr. Tov IolMhio 2018 o oikog Moody's Investors Service avaPaBpice Tnv Kunpiakr Anpokparia
oTo Ba2 and Ba3 pe otaBepr| npoonTikA. Tov ZenTéuBpio 2019 o oikog Moody’s emiBepaiwae Tnv agoAdynan Tou
kal avaPaByos TV npoonTikn 0t BeTikr. O oiko¢ S&P Global Ratings eniong avapabpice mv Kinpo otnv
enevduTIKn Badpida (BBB-) pe oraBepr npoonTikn anod Tov SenTeuppio 2018.

AuTd To AsIToUpYIKO NEpIBAMOV evOEXETAI VA EXel GNPAVTIKEG ENNTAGEIG OTIG 3PACTNPIOTATEG TOU ZUYKPOTAHATOG
Kal TNV olKovoIkr TnG katdoTaon. H AisbBuvan Aappavel Ta avaykaia pétpa yia va gkaopakiaTel n BiwoipdTnra
TWV SPACTNPIOTATWY TOU SUYKPOTAHATOG, ®OTOGO, Of HEANOVTIKEG EMIMTAOCEIS TNG TPEXOUCTG OIKOVORIKIG
kataoTaong eival SUokoho va npoBAspBoly, Kal o TpExouosg npoBALwelg TnG AiglBuvang 6a pnopougav va
dla@Epouy anod Ta NpaypaTikd anoTeAéopara.

H AicBuvon Tou Suykpotrpartog Sev elval og 8€on va npoBALwel OAeg TIG EeNIEEIG nou Ba pnopoloav va £xouv
avTikTuno aTnv oikovoyia Tng Kunpou kal kata guveneia, nola enidpaan, av undpxel, 8a pnopoloav va €xouv aTn
LENOVTIKI) XpNuaTOOIKOVOUIKT £MISOaT, TIC TAREIOKEG POEG Kal T} XPrHATOOIKOVORIKT) B£01 TOU ZUYKPOTMHATOG.

Me Baon Tnv afioAdynon nou éyive, n AlelBuvan Tou ZUYKPOTHpATOG Ex&l Cupnepdver o1l Sev Xpadlovral
NEPAITEP® NPORAEWEIC 1) XPEWTEIG anopeinanc.

H AlgiBuvorn Tou ZUYKpOTAUATOG EKTIRA 6T AapBavel dAa Ta avaykaia pETpa yia Tn diaTrpnon g RwoipdTnTag
TOU SUyKpOTHUATOG Kal Trv opain Slefaywyr TwV £pyaciv Tou aTO Nap@v EMIYEIPNUATIKO KAl OIKOVOUIKO
nepIBaAov.
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24. TuvaAlayég kal undhoina pe ouvdedeyéva PEPN
O1 ouvahiayég kal Ta undhoina pPe ouvdedepéva pépn eival WG akoAouBwg:
24.1 Apoifn) pn ekTeAeoTik@V ZupBoUAmv (Znp.10)

H apoiBr Twv ZupBolAwY Kal AAAY GnEavTIKOY PEAOY NG AleliBuvang fiTav wg eEng:

2019 2018
€ €
AlkaiopaTta oupBoUAwy BUYaTPIKWY ETAIPEIOY 2.000 2.000
ApoIff) TV aveiapTAT@V peA@v Tng Emrponig EA&yxou:
Mapiog AnpnTpiadng 2.000 B
Mapia Zaoupr 2.000 -
6.000 2.000

Mépav ThE £ykpIoNG Kal KaTaBoAng SikalmpaTwy cuppoliou, aTo aveEdpTnTo péAog Twv AIOIKNTIKDOY ZupBouNiay
Twv Buyarpikav £raipsidv, Uoug € 2,000, péow TNG BuyaTpikig eTaipeiag CLR PRIVATE EQUITY LIMITED, Ta
HEAN Tou AloiknTikol ZupBouliou Tng MnTpiknG ETaipeiag Sev AapBavouv onoladinoTe apoipr.

24.2 AyopEG UNNPECIOV
2019 2018
dugn guvahhayov € €
Kunpiakog Opyaviopdg Enevdicewy kal Alai®paTa Tripnong pnTpwou
Afiov AT (CISCO) HETOXWY 1.190 1.190
Kunplakog Opyaviopog Enevduoewy Kal
Aglov ATS (CISCO) Aikaiwpara ypapparéa 14.280 14.280
15.470 15.470

3¢ 31 Aekepfpiou 2019 kar 31 AekepPpiou 2018, n CISCO avike 100% omnv Bank of Cyprus Holdings Public
Limited Company, n onola kaTeixe éppeca 1o 17,68% (2018: 17,68%) Tng CLR Investment Fund Public Limited.

Ta mo ndvw nood agpopoly ayopd unnpeoidv and Tnv Etaipela og oxéon pe T Siaxelpion enevdloswv Kai
SIOIKNTIKQY UMNNPETIMV.

25. Asopelageiqg

To ZuykpdTnua 3ev eixe KePahalouxIkeG N AMeg deopeloelg oig 31 AekepBpiou 2019.

26. MeyovoTa peTa Tnv Nepiodo avagpopag

Me Bdon Tn vopikn oupPoulr, nou ndpdnke, UNdpyouv HoIPacuéveg MIBavOTNTEG ENITUXIG, O O¥éon Pe Tnv
&peon, n onola CUVTAXBRKe Kal KaTaTednke, evavTia oTnv NpwTodIko anodgaacr Tou Mohupehol AlkacTnpiou
ABnvav, avapoplkda pe Tnv anaitnon and Ty Tpanela Neipaing A.E. [BAéne Znp. 17(2)].

Me Tnv npdopatn kal Tayeia e5ENEN TG vooou Tou Kopovoiol (COVID-19) n naykoopia olkovopid ICAABE o€ yia
nepioBo Np@WTOPAVAC KPIoNG oTov TOWE TnG nepi@aAyng Tng uyeiag, N oroia &xel Ndn MPOKANECE! OMPAVTIKN
naykdopia avagTaTwen OTIC EMXEIPNUATIKEG SpacTnpiOTNTEG Kal Tnv kaénuepivry Zwn. TOMES XDPEG Exouv
UIoBETACE! EKTAKTA Kal danavnpd WETPA nepiopigpol. OPICPEVEG XWPEG £YOUV aNAITNOel anod TIG eTalpeieg va
meplopicouy 1 kal va avacTeilouv TIE CUVABEIG ENIXEIPNUATIKEG Toug SpacTnploTnTeG. O KUBEPVNGEIG,
gupnepidappavopévng Tne Kunplakng Anuokpatiag, £xouv £papioael neplopiopols oTa Tagidia kabwe kai auatnpd
péTpa kapavTivag.
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26. M'eyovoTa peTa TNV nepiodo avagopdg (cuvéxeia)

Blopnyavieg 6nw¢ o Toupiopos, 1 @oevia kai n puxaywyia avapéverar va SiatapaxBolv aueoa and auta Ta
HETPA. AMEC Plopnyavies Onw¢ oOf KATOOKEUAOTIKEG Kal Ol XPHaTOOIKOVOUIKEG UNNEECIEG aVOPEVETalI va
ennpeaaTolv EUPIECA KAl Ta anoTEMETATA Toug va ennpeaaTollv enicng apvnTika.

Ol OIKOVOUIKEG EMNTMAEIC TG TPEXOUTAE Kpiong oThv Maykdopia olkovopid Kal OTIG GUVOMKEG EMIYEIPNUATIKEG
BpaaTnpIOTTEG Sev [nopollv va exkTipnBoly pe ebhayn BeBaibTnTa ae autd To aTadlo Adyw Tou puByol enékTaomg
NG £Eapong kal Tou uynAotl eminédou apeBaidTnTag nou npokUnTel and Tnv aduvapia va npoPAe@Bel agidmara To
anoTéAeapa.

To ouppav Bewpeital WG pPn SI0PBWTIKG YEYOVOG Kal @G £k ToUTou Bev GREIKOVIZETaI 0TV avayvmpian Kal
gnipéTpnon oTolxewy EvEpYNTIKOU Kal NaBnTIkoU OTIG EVONOINEVES OIKOVOHIKEG KATAGTACEIG Yia TO £T0G fou EAngE
ami¢ 31 AskepPpiou 2019.

H AigliBuvor £xel EeTAOE! TIG IBIAITEPEG OUVBRKEG Kal TOUG KIVBUVOUG OTOUG Oroioug EKTIBETal To ZUyKPOTNHA Kal
£xEl KaTAANEEl OTO quPNépaopa O v UNAPYEl SPAVTIKY ENiNTWON aTa anoTENECPATA TOU SUYKPOTAATOG.

Asv unfipEav GAa onpavTika yeyovaTa PETa Tnv nepiodo avagopac nou va £Xouv OxEOT) HE TNV KaTavonar Twv
EVONOINPEVWY OIKOVORIKWY KATAoTAOEWY.

"ExBeon aveZdpTnTou eAeykTn aTIC Oelideg 6 péxpl 10

49



CLR INVESTMENT FUND PUBLIC
LIMITED

EKOEZH KAI OIKONOMIKEZ KATAXTAZEI>
'EToG nou €\nge aic 31 Askepppiou 2019



CLR INVESTMENT FUND PUBLIC LIMITED

EKOEZH KAI OIKONOMIKEX KATASTAZEIZ
'EToc nou £An&e aTig 31 AekepBpiou 2019

MEPIEXOMENA

AoiknTikG ZUpBoUAIo Kal GAAol a§iwpaTtouyol
'EkBean Alaxeipiong

AfAwon Twv peAGv Tou AloiknTikoU ZupBouliou kal Twv uneudlivav yia Tn alvtagn Twv
OIKOVOIKQV KaTaoTaoewv Tng ETaipeiag

‘ExBeon aveEdpTnTOU EAEYKTN

KaTtaaTaon anoTEAEOPATWY Kal AOIN@Y TUVOAIKMV E0O30V
KataoTaon XpnHaTooIKoVOUIKNG BEOTG

KaTaoTaon peraBohav kabaprg 8£ong

KatéaTaon Tapeiakav powv

SNUEIDOEIC OTIG OIKOVOUIKEG KATAGTAGEIG

ZEAIAA

12
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AIOIKHTIKO ZYMBOYAIO KAI AAAOI AZIQMATOYXOI

AroiknTiké Tuppoulio:

papparéag Etaipsiac:

AveEapTnTol EAsykTEG:

Nopikoi ZipBoulor:

Eyyeypappévo ypageio:

Tpaneliteg:

ApIBUAG eYYypa@riG:

Sdhwvag MaToiag (AiopioBnke aTig 17 Iavouapiou 2020)
Xapnc NiaTog (AoploBnke oTig 17 Iavouapiou 2020)
Bupwvag Bupwvog

MixaAng Ziolipog

rpnyopne AsAkag (NaparmmiBnike oTig 21 Oxktwppiou 2019)
MixdAng ABavaaiou (Maparinke aTig 17 Iavouapiou 2020)

Mapia Indvvou AxIAISN

G. Kalopetrides & Partners Ltd

Eykekpipévol AoyioTeg kal Eyyeypappévol EAEYKTEG
Aeodp. Apy. Makapiou ', ap. 32

MikTog KwpT

306 6poPog

6017 Adpvaka

AvTNG TpiavTa@IANIBng kal Yiol
Asw@odpog Apx. Makapiou III 2-4
Capital Centre

506 6pogpag Kal 90G OpOPog
1505 Acukwaia

Aswpdpoc Kupnveiag 97, 306 6popog
T.K. 2113 MAaty AyAavTQag
Agukwoaia

Kinpog

Kunpiaxr Tpdnsda AvanTUEswg Anpooia Etaipeia AT
Tpansla Kiinpou Anpdoia Etaipia Atd

HE39267
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To AloIKNTIKOG SUNBOUAIO UNOBAAAE! TNV £KBE0K) TOU padl PE TIG EAEYHEVEG OIKOVOIKEG KaTAOTAGEIG TNG ETalpeiag yia
To £10C OU EANEE OTIG 31 AgkepBpiou 2019.

Zugraon

H ETCleEICl CLR Investment Fund Public Limited cuoTdenke omy Kinpo omig 6 MapTiou 1990 wg IBIwTIKY) £Tdlpeia
nepioplapévng eudivng ouu(pcova LE TIG NPOVOIEG TOU nsp| ETaipeimv Nopou ™G Kunpou, Kep. 113, kal aTig 9
AskepPpiou 1999 perarpannke ot dnpdoia Taipeia cupl.pcuvn pe Tov nepi ETCilpEIUJV Nopo, Kegp. 113, E1ig 14
ZenTepPpiou 2000 ol Mrroxéq Kal Ta AIKGI(DUCITO Ayopag Msroxmv Tng Etaipeiag quxeqcmv aTo Xpnuamarhpio
Aty Klnpou. To eyyeypappévo ypageio kal n SieliBuvar epyaaiag g Etaipeiag eival aTn Aewpopo Agpeaols 154,
T.K. 2025 Z1poBRohog, Aeukwaia, Kinpog.

Kuplsq 3paocTnplOTNTEG

O1 KUPIEG Eﬁpua"rqp:mn-raq TG Etaipeiag, nou Bev £xouv aAGEEI and o nponyoUpevo £Tog, &var ol Ensvﬁucrsu; a3
aSiec ewonypéveg ota XpnpaoTioTipio ABGv Kinpou, o crrpamylxsq ENEVBUTEIC Kal OE ENIYXEIPNPATIKEG ou HETOXEG
o€ IBITIKEC Talpsiec. H CLR Investment Fund Public Limited eival dnpéaoia ETGI[JEICI gUp@uva pe TIE NPOVOIEG Twv
Mepi ABGV kal XpnpaTioTnpiou ASidv Kinpou Nopwv kai Kavoviopav kal Twv Mepi ®dopoloyiag Tou EigodnpaTog
Nopawv.

Avaokonnon Tpéxouaag KaTucrruunq, npoﬁ)\snopsvsq peAhovTikEg eEeNIEEIG kal Gm.ICIVTIKOI Kivduvol

H €EENEN TN Evaipeiag péypl ONpEPT, TA OIKOVOMIKA TNG GNOTEAEGHATA Kal N OIKOVORIKM TNg Béon, Onwe
napouatadovTal oTIG OIKOVOHIKEG KCITCIOTCICIEIQ, Bev BewpolvTal IkavomoinTika Kal To AOIKNTIKG SupBolhio
kaTtaBAAAEl NPoanABeIa yia nepIopIoHd TwWV ZNHIaV.

To AIOIKI’]TIKO SupBolMio TG ETcupsloq dev glval og escn va npoPAEwsl BAeC TIG £EENiEEIG nou 8a pnopoloav va
€Youv avTikTuno oTnv omovopla g Klnpou kai kata ouvéneia noia enidpaan Ba priopolioav va Exouv oTnv
psMovnKn XPHATOOIKOVOLIKT] ENIBOCT, TIG TAPEIaKEG POEG Kal Tr XpnpaTooikovopik 8Eon Tng Etaipeiag. Mapdha
auTd, To AloIKNTIKO SupBolMio Guvexilel TIC NPooNABeieg Tou yia Tr REATIaTH aflonoinon Twv £nevBUOEWY TNG
Etaipeiac.

H Etaipsia exTiBeTal og dIAQOpoUg Klvéuvouq ol nio cnuav-rmm anod Toug on0|ou<; gival o K1v6uvoq ayopag )\ovm
meavav Cler]TlK(.l)V psra[so)\mv aTig TINEG TWV PETOXIKOV TIT)\(.DV nou KaTéyel, kabdg eniong Kal o MaTwTIKOG
KivBUVOC MOU NPOKUNTEl and eKKpEpH BAVEI KAl GANG EI0TIpaKTEA.

H nuvaqpla Tou Covid-19 £yl 6|‘||J1oupyr|0a EVTOVD) oimvoplxn apeBaidTnTa Ko qu,qcrn TWV 5!0KU|.JCNUEL|JV aTig
TIPEG TWV nsp&oumuxmv oTolyeiwy, e oxgon pe To Erog 2020, n Etaipeia dev elval og Bscm va KAVEl aoQaleiq
npoﬁ)\étpalq OE OYEOT] HE TNV nopeia Twv ENEVOUTEWMV ™me KaBaT N KaTaoraon nou Exel dlapoppwlel oTig
naykoapIEC XpnpaTayopec, Adyw Tng navdnuiag, £xel ENnpedcel apviyTika TNV ENEvBUTIKR SpacTnpIoTnTd.

MEePIoOOTEPEG AENTOPEPEIEG YIA TO )\EITDUpYIKO nepiBAAAov Tng ETaipeiag kaBmg Kal yia Toug dAAoug Kwﬁuvouq Kal
aﬁzﬁasom*rsq Mou  QvTIPETWNIZEl Kal Tig svspyua; nou AQpBAveEl yia QVTIHET®NION TOUG, avagepovTtal aTig
GNUEIBOEIC 6, 7 Kal 22 TWV OIKOVOUIKOV KATAGTAGEWV.

MpoBAendopevn eEEMIEN TNG ETulpsluq

To AloiknTikd SuppolMio Sev avapével onoigdnmnoTe onpawmsc; HETaROAEG OTIG BpaaTnplomTEq ™eg ETalpslaq aro
npoB)\snopavo HENOV. AVO(pOpIKG HE TNV OIKOVOpIKT) kaTdaTaon kal eEENEN Tng Eralpeiag, katd To £1og 2020,
onueiverar ot 1 nprocpavslq ouvenkeg, nou dnuoupyndnkav Adyw Tng navénulaq Tou Covid-19 kal o
OUVENAKBAOUBOG ENMPEacHOg TwV Kacpo)\alayopmv 0g GUVOUAOHO HE TN OXETIKN abuvapla dlapdpewang
npoBAEWswv yia xpovoélaypappo I'IEplOplO]JOU kar / 1 £EANelwng NG navdnuiag, Sev EI'IITpEnEI ™mv aancoyn
aocpa)\a)v cupnapacpmwv yia Ty nopeia Twv enevdloewv TG ETaipelag kal v ev yava OIKOVOUIKT) TNG
KaTocrroon Via TO £€T0C. H kaTdoTacn kal o avTikTunog TG atnv £5ENEN kal nopeia Tng Etaipeiag napakoioubeiTal
and T Aloiknan.

"Ynap&n unokaTacTHHATOV
H Etaipeia Sev Biatnpel onoladnnoTe unokataoTipara.

AnoTeAEopara
Ta anoteAéapaTa TG ETaipeiag yia o £rog napouadialovTal on oeAida 11,
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Mepiopara
H ETCIIpEICI Sev Exel 5IC!VE|Jr]TEG képdn omg 31 Aekepppiou 2019, ol To AlOIKnTIKO ZupBolhio 3ev pnopei va
npoTeivel TNV KaTaBoAr YepiopdTog.

MeToyiko kealaio
Aev unnpEav PeTaBoAég aTo peToxIKO KepaAalo Tng Etaipeiag katd T Sidpkela Tou und eEETAcT £TOUG.

YloesTnon Kal epappoyn Tou Kodika ETculent; AwakuBépvnaong

370 napdv atadio n ETaipeia Bev €xel anoq:ooloa mv uloBéTnon Tou Kddika ETaipikrig Alakupepvnong. H Eraipeia
Sev UNOYXPEOUTAl VA UIOBETAOE! TIG NPOVOIEG QUTOU £VEKA TOU YEYOVOTOG OTI Ol TiTAO! mg 6|c:npaypc1‘rsuowu| arnv
EvoMamKn Ayopd Tou Xpnpa'r|0Tnp|ou Afiv Kinpou, O )\oycu un uieBETnong ouviagTavTal oTo YEYovag OTI TO
Kocrroq riBavrig £pappoyng Twv npovowov TOU KOJIKA sTalpIan SlakuPépvnang Ba fTav 6uoav0)\oyc1 peyaho ae
oxéon pe Ta npocéoxmpsva OQEAN and TNV EQappoyn Tou, kaBmg n SioiknTkh Sopn eival anArf kar ol
SpaaTnpIdTNTEG TNG ETaipeiag eivai eAAYIOTEG,

To SupBolAlo Tou XpnpaTIO'rnplou péoa ora nhaioia €EETaang kal agohodynang Twv ETiciov Olkovopikiv
EkBEoswv TwWV €I0nypévay El‘CIIpEI(L)V oTO Xpnpa'rlc'rnplo yid TO £Tog nou &éin&e omig 31 AEKspolou 2014,
anoacios spappdlovTag TIG NPOVOoIEg ™me napaypagou 2.2.6 ng KAM379/2014 (dnwg TpOI'lOﬂOIr]BnKE), oncoq ol
TITAOI TNG ETalpaaq perataxBolv and Trv EvalhakTikn Ayopd atnv Ayopd Enrmpnong. snueiwveral oTi, n
andeaon auTr AM@Bnke, Ayw Twv BepdTwv nou eyépdnkav atnv AveEapTnTn 'ExBeon EAEyKTQV TOUG YIa TO £T0G
nou énge amic 31 Askeppiou 2014,

3¢ 30 AuyolaTou 2019 (ua ioxU and Tig 6 anTapolou 2019). To ZupBoUAio Tou Xpr]pcmomplou AgIOV Kunpou
anogpdcice, e Baon Tig npovoxeq NG napaypdgou 2.2.5 tng KAM 379/2014 (wg TpOI‘IOI‘IOIr]Gr]KE), onwg snavacpspa
TOug Trr)\ouc, NG ETaipeiag, and Tnv Ayopd Enm]pncr]q atnv EvalakTikr Ayopd Tou XpnpaTioTnpiou, poooV ol
Adyol nou eixav 05|']YF]CEI ot peraragn TOUg gyouv exheipel. Meparmépw, To ZupRollio Tou XpnuoTlcrrnpwu
anogaaige pe Baan Tig npovomq NG napaypdgou 2.2.6 Tng KA 379/2014 (wg TpononoinBnke), dnwg ot TiTAol TG
ETaipeiag, napouciaZovTal pe cnpavcn (2), Aoyw TOU nepIeXOLEVOU NG EKBEcrnq Tou AveEaptnTou Eheykar eni Tov
Oikovopikav Kataotdoswv yia To £T0G nou EANEE aTig 31/12/2018, amv onoia undpyer «Fvapn pe EmeUiagn».
To ZU[JBOUMG Tou XAK 8a npopel og agaipeon TNG crnpcwcmq (=) ano Toug ruvcucsq 6|anpaypon~:ucnq Kal Ta dektia
Tipav Tou XAK, £av SanioTwmosl 6Tl ol Adyol Tou odfyngav oTnv napoudlaar) TNG onpavong oTig afiec ™G
£TAIPEIAG, EXOUV EKAEIWEL.

H Etaipeia dsv exel exywprioel TiTAoug ol onoiol nopsxouv EI5IKA 6|Ka|mpcn'a £AEYXOU OTOUG KaToOXoug Toug. H
ETCIIpSICl Bev éxer Boel or|0|ou06nn0Ta nepiopiopolc aTa JIKAIMPATA WHPOU, Ti/Kal onoleasdANoTE NPoBETHIES yia
TNV 40KNON TwV SIKAIWPATWY Pipou.

zupus'roxn aupBouAa)v oTO KE@AAaIo TNG eTalpeiag

To nocoaTd aTo PeToxkd Kepaiaio Tng ETalpeiag nou KaTéxouv Katd kupioTnTa, dpesa n Epusoa Ta us)\n TOU
AloiknTikoU ZupBouliou, 1 aliduyog kai Ta avilika TEkva Toug oTig 31 AekepBpiou 2019 kal 30 nuépeg npiv and Tny
nuepoynvia Tng eidonoinang yia cuykAnon Tng ETiaiag Mevikng SUvEAEUonG NTav wg akoAouewg:

MoooaTd ouppeToxnG 30

neépeg npiv and tnv

nuepopnvia Tng eidonoinang

MocooTd ouppseToXnC  Yia aUykAnan g ETrioiag

31 AskepPpiou 2019 TEVIKNG SUVEAEUONG
% %
Tohwvag Maroiag AJE -
Xapng MioTog AJE -
MixaAng ABavaaiou - AJE

BUpwvag Bupawvog - -
MixaAngG Z1o00pog = .




CLR INVESTMENT FUND PUBLIC LIMITED

EKOEZH AIAXEIPIZHX

MéToxol nou KATEXouV Népav Tou 5% Tou PETOXIKoU KepaAaiou
O1 péToyol nou kaTeixav NEpav Tou 5% Tou peToxIkoU kepalaiou aTic 31 Aekepppiou 2019 kal 30 nuépeg npiv and
TNV nUEPopnvia Tng e1donoinong yia ouykAnan Tng Emaiag Mevikic SuvéAeuong ATav ¢ akoAouBwg:

% %
LCP Holdings and Investments Public Ltd 26,20 26,20
Optagius Limited 7,56 7,56

InpavTikég CUPPRAOEIC HE Opyava Sloiknong

271G 31 AekepPBpiou 2019 dev unnpxe onoladhnote oupPacn pe T ETalpeia oTnv onoia SUpBoulog f ouvdedepéva
npoowna giYav oucIMdEG CUPPEPOV, NEPAV TG CULPWVIAE THPNONG UNTPAOU PETOXWY KAl THE NApoXG UNNpECI®mV
ypapuaTéa nou avagepovrdl oTn onpeiwon 23.1 TWV OIKOVOHIKMV KATAOTAOEWV. uvdedepéva npdowna
nepihappdvouv T ouluyo, Ta avANika TEKva Kal ETAIPSiEC oTIG onoieg o XUPPoulog kaTéxel, apeoa fi €upeoa,
TouAdxioTov 20% Tou SikaibpaToc Wwhigou ot Tevikr Suvéheuon.

A10IKNTIKO ZUHBOUAIO

Ta pein Tou AloiknTikoU SupBouliou oTig 31 AskepBpiou 2019 kal kaTd TNV nuepopnvia Tng napoloag £kBeoNC
napouaiaovrar otn ogAida 1. 'ONol Toug ATav péAn Tou AloiknTikoU SupBouliou kad' dAn Tn diApkeld Tou £TouC
nou €Ange oTig 31 AexepPpiou 2019, ekTdG and Tov K. Mpnydpn AeAAd, o onoiog napartiBnke oTic 21 OkTwppiou
2019 and i B£on Tou Mn AveEapTiTou, Mn ExteheaTikol Mpoédpou Tou AloiknTikoU SupBouhiou Tng Etaipeiac,

MNeperaipw, oTig 17 Iavouapiou 2020, o K. S6Awvag Matolac Slopiobnke ¢ VEo pn aveEapTnTo, PN EKTEAEOTIKO
HEAog kal Mpoedpog Tou AloiknTikoU SupBouliou Tng ETaipeiag, kar o k. Xapng MioTog, wg véo pn aveEapTnTo, pn
EKTEAEOTIKO PENOG Tou AloiknTikoU ZupBouliou Tng Etaipeiac,

>0pgwva pe To KataoTtaTikd Tng Etalpeiag, dAa Ta ugioTapeva péAn Tou AloiknTikol SupBouliou Siathpolv To
a&jwpad Touc,

Aev unfp&av onoleadnnoTe onUavTikég PeTaBoléG oTn oUvBEon, Tnv katavopr] apgodIoTHTwV Kal apoif] Twv
HeA@V Tou AloiknTikoU ZupBouhiou.

AgiToupyikd nepiBaliov Tng ETaipeiag
OnoladfnoTe oNUavTIKa YeEyovoTa nou £xouv oxEon HE To AsToupylkd nepiBaMov Tng Etaipeiag, nepiypagovral
oTN ONUEiWon 22 TV 0IKOVOUIKGOV KATAOTATEWY.

FeyovoTa PeTa TRV NEPiodo avapopag
Aev unfp&av onpavTika yeyovoTa WETA TNV NeEpiodo avagopag Mou va £Xouv OXEon WE TNV KATavonon Twv
OIKOVOUIKMYV KATACTAOEWV.

AveEapTnrol EAeyKTEG

O1 AveEapTntol EheykTé, G. Kalopetrides & Partners Ltd, €xouv ekdnAdoel emBupia va eEakolouBrjoouv va
napéxouv TIG UNNpecieg Toug. Wneiouara yia Tov enavadioplopd Toug kal Tov kaBoplopd Thg apoIfA¢ Touc Ba
karareBouv ornv Ethoia Fevikr Suvéheuon.

Me evToAr} Tou AloiknTikoU ZupBouliou,

< Hﬁ?:{

—— S AN A
Mapia Indvvou AxIANISH
Mpapparag

Aeukwaia, 29 Iouviou 2020




CLR INVESTMENT FUND PUBLIC LIMITED

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN

YNEYOYNQN THZ ETAIPEIAZ A TIZ OIKONOMIKEZ KATAZTAZEIZ
yia To €10 nou €Ange oTi¢ 31 AekeppBpiou 2019

SUMQwva pe To apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv MMpolnoBéoswv Alapdveiag (Kivnteg Agjeg npog
AianpaypdTevon oe PuBuiZdpevn Ayopd) Nopo Tou 2007 (N 190 (I)/2007) (o 'Nopog), epeic Ta péAn Tou
AioiknTikoO ZupBouAiou kai o GAOI unebBuvol yia TIG oikovopiké kataoTdoeg TG CLR Investment Fund Public
Limited (n 'Evaipeia’) yta 1o 1o nou AnEe omig 31 AekepBpiou 2019, eniBeBaivoupe 6T, €E' 6owv yvwpijoupe:

(a) o1 eTioIEG OIKOVORIKEG KaTaoTAdoEIG TNG ETaipeiag o onoleg napoucialovTal oTiG GeNBeEG 11 péxpi 47:

(i) karaprioTnkav oUpgwva pPe Ta Aiebvr MpdTuna Xpnuatooikovopikig Avagopdq kal oUpPwva HE TIG BIaTaEEI;
Tou €dacgiou (4), kal

(ii) napéyouv aAnBivi) kai Bikain €ikdva Twv OTOIXEIWY EVEPYNTIKOU Kal NABNTIKOU, TNG OIKOVOMIKAG KATAOTACNG Kal
G {ndag Tng CLR Investment Fund Public Limited kai

(B) n £xBeon Tou AloknTikou ZupBouliou napéxer Sikain avackonnon Twv eEENGEWV Kkal TG anddoong Tng
eMmiXeipnonG kadag kar Tng 8ong TG CLR Investment Fund Public Limited, padi He nepiypagrh Twv KupidTEpWV
KIVOUVWV KAl aBEPAIOTHTWY MOU GVTIMETWIZE!.

MéAn Tou AloiknTikoU ZupBouliou

>oAhwvag Maroiag
Xapng MNioTog
Bupwvag Bupwvog

MixdAng ZioUpog

Aeukwoia, 29 Iouviou 2020
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'ExBegon Ave&apTnTou EAEYKT)

Mpog Ta MéAn Tng CLR Investment Fund Public Limited

*Ex@gon €ni Tou EAéyyou T@v Olkovopikav Karastdoswv

Fvapn

‘Exoupe eAéyEEl TIG OIKOVOMIKEG KATAOTAGEIG TNG MNTPIKiG eraipeiag CLR Investment Fund Public Limited (n
'Eraipeia’), onw¢ napoucidZovral  oTi 0eNideG 11 péxpl 47 kai  anoteholvral  and TV KaTaoTaon
XPNHATOOIKOVORIKAG B€ang aTIg 31 AekepPpiou 2019, kal TV KATACTAGN GNOTEAEOPATWY KAl ACIAMV CUVOMNK®OV
€003V, TNV kaTdoTaon PeTaBoAwv kaBapng 8E0Nng kal TNV KATACTACH TAUEIKMY POV Tou £TOUG nou EAnge Tnv
nuepopnvia auTr, kKaBWE kAl NEPIANYN GNUAVTIKGV AOYIGTIKAY apX@V KAl GNUEIGAEIC OTIC OIKOVOUIKEG KATAGTACEL .

Katd Tn yvapn pag, of OuvnuuéveG OIKOVOUIKEG KaTaoTAoelS divouv akndiviy kai dikain ekdva Tng
XPNHATOOIKOVOUIKNG B€0ng TNG UNTpIkiG £Talpeiag CLR Investment Fund Public Limited oTig 31 AskepBpiou 2019,
Kal TnG XPNHATOOIKOVOHIKIG TNG ENISOGNG KAl TWV TAPEIIKMY POGV TNG YIA TO £T0G nou ¢ANEE Thv nuepopnvia auTr
olueuva e Ta Aigbvr) MpdTuna XpnuaTtoolkovoplknG Avapopds onwme autd uloBeThBnkav and Tnv Eupwnaikn
‘Evwon kai TIG anarmoeig Tou nepi Etaipeiiv Nopou Tng Kinpou, Keg. 113 kai Toug nepi AGiov kal XpnuaTioTnpiou
Agiv Kdmpou Nopoug kai Kavoviapolg,.

Baan yvopng

O £Aeyx06 Hag éxel dlevepynBel alpgwva pe Ta Aigbvr MpdTuna EAéyyou (AME). O euBlveg pac, pe Baon auta Ta
npoTUNa, NEPypaovTal nepaImépw aTtnv napdypago 'EuBlvec Tou EAeykT yia Tov 'EAEyXo Twv OIKOVOPIKGMY
Kataordoswv' Tng €xBearic Lag. Mapapsivape avekaptnrol and Tnv ETaipeia ka®' dAn Tn didpkela Tou dlopiopol
pag, cUpgwva pe Tov 'Aledvr) Kdika AcovTohoyiag AoyioT®v nou ekdideTal anod To Aigbveg Supfolihio MpoTunwv
AgovTodoyiag yia EnayyehuaTtieg AoyiaTég (Kmdikag AZMAEA) kal Tig anarriosi deovToloyiag nou oyeTidovTal pe
TOV £AEYXO OIKOVOHIKQV KATaoTAcEwv aTnv KUNpo Kai £Xoups ouppop@wlel pe Tig GAeg eublveg SsovToAoyiag
nou anoppéouv anod TIG anaiioslg auTég kal Tov Kamdika AZTIAEA. MioTeloupse 6T T EAEYKTIKA TEKURApIG fou
£XOUlIE anoKTraE! €ival Enapkr kAl KATAAANAG YIG Va anoTeAEGOUY BACH yIa TNV EAEYKTIKA HAG yWdpn.

Kipia 8€para eAéyxou oupnspiIAapBavoPéveV TOV ONUAVTIKOTEP®OV KIVEUVOV 0UsIOd@V avaKpIBEIDY,
nou nepIAGpBAVE! EKTINMHEVOUG KIVEUVOUG oua1nd®v avakpiBeidv nou ogeilovTal g anarn

Ta kUpia Buata eléyyou eival ekeiva nou, KaTa TV eNayyeALanike pag kpion, ATav &yousag onuaoiag oTov
EAEYXO TWV OIKOVOHIKMV KATAOTAGEWY TNG TpExouaag nepiddou. Ta Béuata autd éyouv eEetaaTel oTo nAgicio Tou
EAEYXOU TWV OIKOVOPIKWY KATAOTAGEWV, wG OUVOAO, yia Tr diaudp@wan TnG yVORNS Hag eni auTtav kal dev
EKPEPOUNE EEXWPITTH YVWHUN OXETIKA PE auTd Ta BEpaTa.

\ LB N
Affiliates worldwide through /&, 17') lica
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"ExkBeon AveEaprnTou EAsykTn (OUVEXEIQ)

Mpog Ta MéAn Tng CLR Investment Fund Public Limited

e&&é%

np_ometpgq yia anopsioon / avTioTpoI] anopEinong ENevBUoEmy

Kupio 8£pa eAéyyou

O1 npoBAEWeI§ yia anopeiwon fy avTioTpopn
NG npdvolag anoysinong enevdloswy ival
neployn nou nepihagpavel uwnAd eninedo
anpavTikng kpiong. O npoBAEwslc auTég
unohoyifovtal Pe Baon TG peBodoug
anotignang, nou uleBetel n doiknon. O
uUnoAoy1apag TG {nNUIaG N avTioTpor) nWIAg
anarrel onUavTIKEG KPIOEIG Kal EKTIUACEIC and
T Jdioiknon. Bewpolpe autd To BEPa w¢
KUplo B£pa eAEyxou yia To AOyo OTI anoTeAe
H1a ONUavTIK’ AOYIOTIKE) eKTIPNGN pE peydAo
BaBpd  aBefaidoTnTag, Ta undioma Twv

EZéraon Tou 8Zparog ara nAaicia Tou EAEyyou

MeTa&U AV, £xoups Sleknepaiiael TIG akOAOUBEG BIadIKAaieg:
+ ‘Exoupe afiohoyricel kai eAéyEel To oxedlaopd kar  Tnv
anoTeheagpamikdTnTa TNG Aeimoupyiag Twv OUCTNHATWV EAEyYXOU
OXETIKG pe Ta dedopéva mou ¥pnolponomdnkav Kkal  Toug
UNOAOYIOUOUG Mou £yivav via TiG NPoPAEWEIG yia danopeiwon A
avTioTPogr} TNG npovolag anopeinong. Ta ouoTniuata ehéyyou
nepIAapBavav ekeiva Ta QUCTNPATA MOU FTAv OXETIKA PE Thv
avayvapIan Twv neviUgeEY Nou EXOUV anopelwel.

« 'Exoupe kaTavonoel Tr diadikagia unoAoylopoU Twv npoBALWwswv
auTwy.

QUOCWPEUREVOY NIV anopsgiwang f Ta
nood  avTioTpo®Q@vV  anopsinong - eivai
onpavTikd kAl 0  Unohoylgpoc  sival
UNOKEIPEVIKOG,

¢ EEETACOBNKE TO €UPOG KAl N EMNAPKEID TV YVWATOMNOINGEWY MO
yivovTal, o oxéon He Ta und avapopd aToIxEia,

Ol YVOGTOMOINGEIG OXETIKA HE TIG NPORAEWEIS
auTég nepidapBavovral otn anusiwon 17
TV OIKOVOHIKAV KATAGTACEWY.

Avagopa og AAAEG NANPOPOPIES

To AloiknTiKO ZupBolAio gival unelBuvo yia TIC GAeg nAnpogopieg. O AAEG MAnpogopieg anoteholvTar and Tiq
nAnpogopieg nou nepihapBavovral gtnyv ‘EkBean Alaxeipiong kal ot NPOoBETEC MANPOPOpIEG GV KaTACTACH
anoTeAeCUATWY Kal AoINWY OUVOANIKGOV £008wv, aMAd Bev nepINapBAVOUV TIC OIKOVOIKEG KATAOTAGEIC Kal Tnv
£KBE0N EAEYKTH ENE AUTQV.

H yvopn pag eni Twv OIKOVOUIKGV KATAOTAOEWv Oev KAAUMTE! TIG AAMAEG MANPOQOpIEC Kal JeV EKPEPOUNE
onolodANoTe GUUNEpaopa SiaoPAaNIonG €M aUTAV.

IXETIKA PE TOV EAEYXO TWV OIKOVOPIKQV KaTaoTagewv, n €udlvn uag eival va BiaBAgoupe TIG GAAEQ
NANPOPOPIEC,NOU  avaPEPOVTal NApandavw, £Tal WOTE vd aSI0AOYHOOULE, kata ndoo autég Sev guvadouv
OUTIW3MG HE TIG OIKOVORIKEG KATAOTACEIG I} HE TN YV®ON Nou éXOUHE ANOKTHOE KaTd Tr SIAPKEID TOU EAEyXOU,
diapaiveral va gival ouoiwdag eapaipéved. Eav, pe Bdon Ti¢ SiadIKaoieg nou £X0ule NpayuaTonoIfoe! OXETIKA PE
TIG AMEG NANpoopieG nou Exoupe rapaldfel npw TV Kpepopnvia Tng €kBe0ng Tou avefApTNTOU EAsyKTH,
QUUNEPAVOUPE OTI UNAPXEl OUCIOBEG OQAMIA Of QUTEG TIC AMAEG NMANPOPOPIES, EIHAOTE UMOXPEWHEVOl Va
avagEéPOUNE TO YEYOVOG AUTO. Ay £XOULE va avaQEPOUE TiNoTa €ni autou.

S& gxeon pe Tnv ExBeon Aiaxeipiang, n ékBeon pag napouaidleral aTny evoTNTA:
KavovioTikav Anarrijoewy”,

"ExBeon el AMwv Nopikwv kar

Eu@Uveg Tou AloiknTikoU ZupBouliou kai Tov unelBuvayY yia 8épata SIakuBEPVNONG Yid TIG
O1kovopikEg KaTaoTaoeig

To AloiknTikd ZupPolAio gival UnelBuvo yia THY KaTAPTION TWVY OIKOVOUIKMY KATAOTAGEWY nou Sivouv aneivr kai
dikain eikdva olppwva pe Ta Algdvr MpdTuna XpnuaTtooikovopikng Avagopds onwg autd uioBetndnkav and Tnv
Eupwnaikn ‘Evwon Kai TIG anaimgelg Tou rigpi Etaipeiiv Nopou Tng Kinpou, Keg. 113, kai yia eKeiveg TIG SIKNISEG
EOWTEPIKOU EAEyXOU Mou TO AloiknTIkG SupPoUlio kaBopilel w¢ anapaiTnTeg, waoTe va kadigratal duvath n
KATAPTION OIKOVOIKMY KATAGTACLWY analAaypivayv and oucimdeg apaiua, o@elNdpevou giTe 0 anamn &ite oe
AG@oc,.
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'ExkBeon AveEapTnTou EAeykTn (ouvéxela)
Mpog Ta MéAn Tng CLR Investment Fund Public Limited

EuBuveg Tou AloiknTikoU ZupBouliou kal Tav unelBuvayv yia 8¢para diakuBEpvnong yia Tig
Oikovopikeg KataoTaoeig (ouvEyela)

Katd v KatdpTion Twv OIKOVOUIKAY KATAaTAcEwY, To AoiknTIKO SupBolAio cival unglBuvo va aflohoynoer Tny
IkavéThTa ThG Etaipelag va ouveyicel wg ouvexifopevn SpaaTnpidTnTd, YV@OTONOIGVTAG Onou autd Kkpiveral
anapaitnto, B&uaTa nou OXeTI(OvVTAl WE TN GUVEXION THG dpacTneidTnTag Tng ETaipeiag kal Tnv uloémon Tng
apxng Tng ouvexifouevng dpaaTnpidTnTag, xTd¢ €dv To AlolknTIKG ZupBoUMO npoTiBeTal, €iTe va Bgoel Tnv
ETaipeia oe ekkaBdpian f va nauagel Tig dpacTnpiOTNTES, [) OTav dev &xEl pEANGTIKEG EVAAAAKTIKEG EMIAOYEG and To
va npoywproel 08 AUTEG TIG EVEPYEIES.

To AloiknTikd SupBoUAio kal ol uneluBuvol yia Béuara Slakupépvnong eival ungdBuvol yia Tnv eniBAewn Tng
B1ad1kagiag XpnUATOOIKOVOLIKNG avagopad Tng ETalpeiac,

EuBiveg Tou EAeykTn yia Tov "EAgyyo TV Olkovoyik®v KaraoTaoswv

Ol oTOYOt [ag, €ival va anokTACOUKE Aehoyiopuévn SIacpANon yia To KaTa ndoov ol OIKOVOUIKEG KATAGTAOEIG OTO
gUVoAO Toug gival anahhaypéveg and oucimdeG aPaid, oPEINGPEVOU ElTe g andTn &ite o AaBoG kar n €xdoor
£kBgONG €AeykT, N onola va nepIAapBAVEl TN yVOEN pag. Ashoyiopévn Slao@aiion ouvioTa uynhol Radpou
d1aopanian, alAa oyl eyylnan, ot 0 £AeyXog Onwe autag npayparonoidnke e Baan Ta AME navrote 8a evronidel
éva ouaindeg opdaipa, OTav autd undpyel. S(aipgara divaral va npokUyouy, giTe and andTn, ite and Aabog kal
Bewpolvral ouciwdn edv, pegovwpéva i abpolaTikd, 8a Pnopolas lAOya va avapevoTav, OTi 6a ENNPEAGOUY TIG
OIKOVOHIKEG ANOMACEIG TWV XpNOTAY, Nou AfipOnKav e BACH AUTEG TIG OIKOVOIKEG KATAOTAGEIG,

Q¢ pépog evdg eAéyyou aUpQuva pe Ta AME, aokoUpe enayyeAparikn kpion kai SiaTnpoUE €nayYEAUATIKO
OKENTIKIOPO kad' 6An Tn Sidpkela Tou eAgyyou. Eniong:

o AvayvwpiCoupe kal agloAoyoupe Toug KIVEUVOUG yia ougiadhn apaApaTa aTIG 0IKOVOIKEG KATAOTAGEIC Mou
oQeilovTal €iTe 0€ andaTn iTe 0g AdBog, oxedIAloulE Kal £paploloupe EAYKTIKEG SladIkacieg ol onoieg
avranokpivovTal aToug KivdUvoug auTolq Kal AapBavoups eEAeyKTIKG TeKpRpia Ta onoia ivat enapkry Kai
KaTAAAnAa yia va anoTtehégouv T Baon TnG yvapng pag. O Kivauvog pn eVTonIoHoU evog ousIdoug
o@ahuaTog nou ogeideTal oe anam eival peyaAiTepog and auTdv nou opeireTal ae Aadog, Adyw Tou OTI
1 andTn unopei va nepiaapBavel oupnaiyvia, nAaatoypagia, e0KepPEVEG Napaleipelg, Yeudeic Snhwaoeig
TNV Napakapyn Tav SIKABWY £TWTEPIKOU EAEYYOU.

. Katavoolye TiIg SIkAIBEG E0wWTEPIKOU EAEYXOU MOU £ival OXETIKEG E TOV EAEYXO, NMPOKEINEVOU va
oxedIAoouE EAeYKTIKEG BIASIKATieg nou €ival KATAANAEG UNG TIG NEPIGTATEIS, GAAG OXI HE OKONO TNV
£KPPAcn yvoung eni Tng anoTeAeoPaTIkGTNTAG TV SIKAIBWY E0wTEPIKOU EAEyYOU TnG ETaipeiac,

. AZloAoyolie TV KaTaAANAOANTA TwWV AOYICTIKGOV apX@Vv Nou XpnoionoIiénkav Kal Tou AEAOYIOHEVOU
TWV AOYIOTIKQV EKTIUNOEWY Kal TWV OXETIKAV YVOATOMNOIRCEWY NoU £yivav and To AloiknTiKd ZupBoUAio.

. ZUPNEPAiVOURE yIa TNV KaTAANAGTNTA TNG XProng anod To AloiknTikd ZupBoUAio TG apxng TnG
ouvexildpevnG SpaaTnpIGTNTAC Kal, Pe BACT Ta EAEYKTIKA TEKPAPIA Nou anokThBnkav, katd ndgov
unapxel ouaidng apeRaldTNTA NoU va OXETICETAl JE YEYOVOTA I) QUVBNKEG NOU va unodnhavouy Tnv
Unap&n ouciwdoug aReRaIGTNTAE, NOU EVBEXETAl VA QPAVEPGITEI GNUAVTIKA dU@IBoAia WG Npog Thv
IkavoTnTa TG ETaipeiag va ouveyios! wg auvexilduevn dpaaTnpidTnTa. EAv gupngpdvoupe, Ol ugioTaTal
oua1wdnG aBeBaidTnTa, EiPATTE UNOXPEWHEVOI OTNV EKBECT A va ENICUPOULIE TNV NPOCOXR OTIG
OXETIKEG YVWATONOINGEIG OTIG OIKOVOWIKEG KATAOTACEIS, 1 4V TETOIEG YVWATOMNOINTEIG Eival aveNapkeic, va
TPONONOINTOULE TN YW®UN Hac. Ta oupnepdopara pag Pacilovral oTa eAeyKTIKA TEKWRAPIA NOU
anoKTRBnkav WEXpl TNV NUEpopnvia Tng €kBEanG eAeyKTr. QOTO0O0, HEAOVTIKA YEYOVATA I} GUVBNKES
eVOEXETAI Va £X0UV WG anoTéAeopa n ETaipeia va navosl va Asrroupyei wg ouvexiZogevn dpaotnploTnTa,

. A&loAoyoUpE T OUVOAIKT napouaiacn, Sopr kal NEPIEXOPEVO TWV OIKOVOHIKMY KATAGTAOEWY,
QUHNEPIAGURAVOUEVIIV TWV YVROTTONOINCEWY, KAl KATA NOCO Of OIKOVOUIKEG KATAGTATEIG
avTIKaTONTPIZouV TIC CUVAAAAYEC Kal YeEyovaTa Pe TPONO Nou va enITuyXaverarl n aAndiviy kai dikain
elkova.




@Q.KaMpetrides

©

N

"'EkBeon AveEapTnTou EAeykTn (OuvEéyxeia)
Mpog Ta MéAn Tng CLR Investment Fund Public Limited

EuBuveg Tou EAEYKTH yia Tov 'EAeyyo Tav Oikovopik@v Kataotaoewv (Ouvexela)

. ANOKTOUWE ENAPKN) KAl KATAAANAG EAEYKTIKG TEKHAPIO avaQopika LE TIG OIKOVOHIKEG NANPOMOpIES TNG
OVTOTNTAG ) ENIXEIPNHATIKMY 3pacThPIOTATWY EVTOE TNG ETaipeiag, yia va ekppacoupe yvapn eni Twv
OIKOVOMIKGV kaTaaTaoswy. EipacTe unsuBuvot yia Thv xkaBodiiynar, ENIBAEWN kal eKTEAEDN Tou EAEyYOU
T@V OIKOVOPIKGV KATACTACEWY. TMapapévoups anokAEIOTIKG UNEUBUVOI YIa TNV EAEYKTIKT Hag yvaun.

MeTaZl GAAwv BepdTav, KoivorioloUue oToug uneliBuvoug yia Bepata SiakuPBEpvnang 8EuaTa OXETIKA UE ToO
npopAendpevo nedio Kal  Xpovodiaypapua Tou EAEyXOU KAl ONUAVTIKA  gupnuata and Tov  &Agyyo,
oupnepAapBavopévwy Tuxdv onuavtikav eMeipswv oTig SIKANISEC E0wTEPIKOU EAEYXOU, NMOU EVTONICapE KATa Tn
SIApKeIa TOU eAEyYOU pac.

Eniong, napéxoupe aToug unglBuvoug via 8éuata SiakuBEpvnang AW OT1 £XOUHE QUUNOPPWOET PE TIG OXETIKEG
anarriosig dsovToloyiag nou agopolv oTnv aveiapTnaoia Jag Kai KovonoloUPe 08 auTod OAEG TIG OXECEIG Kal AAAG
6éuara nou pnopsi elAoya va BswpnBsl 6T ennpeddouv Tnv aveEaprnoia pag kal, énou eivar epappdaIge, Ta
OYETIKA pETpa npooTasiag.

And Ta Bépata nou Kolvonoinénkav aToug unslBuvoug yia Béuarta diakuBepvnong, kabopiloupe Ta BEpaTta nou
£xouv TN PEYaAUTEPN ONpacia aTtov EAEyX0 TWV OIKOVOLIKOV KATAOTAGE@V THG TPEXOUCaq MepIOdOU Kal, wG €K
ToUTOU, eival Ta KUpIa B2paTa eAEyXou.

'EkBeon £ni AAwv NoHik®V kai KavovioTikav AnaiTios@yv
'AAAEG VOHIKEG ANAITHOEIG

ZUpQwva pe TIG anarmaoelg Tou dppou 10(2) Tou Kavovigpou Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014,
napgyoupE TIG nio KATw nAnpogopisg atnv 'ExkBean AveEaptnTou EAgykTn, of onoieg anarrolvral eninpbaBeTa and
TIG anaImoeig Twv Algbvav MpoTinwy EAéyyou.

Hpepopnvia 3iopiopol Tou eAeyKTI Kal nEPiodog adiakonng EAEYKTIKNG Epyaadiag

AIOpIOTAKAKE yia NPT Qopa w¢ eEAsYKTEG TG ETaipsiag aTig 13 MapTiou 2014 and To AloIKNTIKG ZupBouAio. O
SIOPIOPOG AG AVAVEWVETal ETNCIWG PE WPHQIOPA TWV HETOXWY Kal avTinpoowrielel Pia GUVONIKN nepiodo adidkonou
Slopiopol 3Eka ETwv.

Xuvoyn Tng npoodeTng ‘EkOeong npog Tnv Emrponi EAéyyou

EniBealmvoups OTH N yVOEN Pag £ni TV OIKOVOUIKMY KATAGTACEWY N Onoia eKPEPETAI OE QUTHV Tnv €kBean,
ouvadel pe Trv npdaBetn £kBeon pag atnv Emimponr EAéyxou Tne ETaipeiag nou éxer exdoBei aTig 25 Iouviou 2020,
oUpgwva pe To apbpo 11 Tou kavovigpol Tng Eupwnaikrig ‘Evwang (EE) ap®. 537/2014.

NMapoxn Mn EAeykTikK®OV YRNPECIOV

AnA@voupe O dev napelyape pn eAEYKTIKEG UNNPEECIEC Nou anayopelovral oUP@@va pPE To apbpo 5 Tou
kavovigpou Tng Eupwndikrg Evwang (EE) api®. 537/2014 kai To apBpo 72 Tou nepi EAeykTav Nopou Tou 2017.
Eniong dev undpyouv HN eAEYKTIKEG UNNpeaieg nou €xouv napacyeBel and epdag npog Tnv Etaipeia, o1 onoieg dev
EXOUV YVWOTONOINOEI aTIG OIKOVONIKES KaTaoTACEIG 1} atny 'ExBson Alaxeipiong.

‘AAa Nopika @épara

Z0pQwva pe TIG ENNPOCBETEG analtiaelg Tou nepi EAeykTav Nopou Tou 2017, kal He BaAn TIG EpYATIEG NOU Eyivav

KaTd Tn SIAPKEIT TOU EAEYXOU HAG, avagEPOULE TA MIO KATW:

o Katd Tn yvopn pag, pe Pdaan TG epyacieg nou gylvav kata Tn SIApKEId Tou AEyXou pag, n 'ExBean
Alayeipiong xel kaTapTioTel gUpQva e TIG anartrosg Tou nepi Etaipeiav Népou Tng Kunpou, Keg. 113
Kal ol NANPOPOpIEC Nou divovTal aTnv £KBE0N auTr) OUVABOUY PE TIG OIKOVOUIKEG KATAOTACEIG,

o Me Bdon Tn yvon kar gUPg®va Pe TNV Karavonan Tng emixeipnong kai Tou nepifaiiovTog Tng ETaipelag
9




@G.Kalopetrides
@

‘EkBeon AveEaprnTou EAeykTn (OUVEXEIQ)
Mpoc¢ Ta MéAn Tng CLR Investment Fund Public Limited

‘ExBeon eni AA@v Nopikav kal KavovioTik®v Anaitiioswv (cuveyeia)
MOU ANOKTIOAPE KATA TOV £AEYX0 TWV OIKOVOPIKWV KATAGTACEWY, €PaaTe UNOXpEMUEVOL Va avapEpouye
€av £youpe evroniosl ouaiNdelG avakpifeieg aTrv ‘EkBeon Aayeipione. Asv £XOUUE va avapEépouls TinoTa
eni autod.

‘AA)o Otpa

AuThy n €xBean, nepihapBavopévng Kal TG yvmupng, ETOILACTNKE yia Ta PEAN Tng ETaipeiag wg copa kar pévo
oUppwva pe To ApBpo 10(1) Tou kavoviopoU Tng Eupwndiknig Evwong (EE) api8. 537/2014 ka1 1o Apdpo 69 Tou
nepl EAeykTav Nopou Tou 2017 kal yia kavéva alho okond. AivovTac auTr Tn yvopn dev anodexdpacTe kar dev
avahapBdvoupe gudlvn yia onolodANOTE AAAG OKOMO ) MPOG OMOIOSAMOTE AAO NPACWNO aTh YVAGoH TOU onaiou
auTn n €kBean duvaTov va nepIENSeI.

Exoupe ekdmoel EeXWPIOTT £kOeon enl TWV EVOMOINUEVWV OIKOVOMIXWV KaTtaoTdoewv Tng Etaipeia kar Twv
BuyaTpik@y yia To £ToG nou EAnEe oI 31 AekepBpiou 2019,

0 vérﬂlpgq avaleong yia auTn Tnv avegApTnTn £KBECT €AEyXOU Eivat o K. Medpylog M. KahoneTpidng.

ipevoe AoyioTrg kal Eyyeypappévog EAykTiG

€K HEPOUG Kal yia Aoyapidopd Twv

G. Kalopetrides & Partners Ltd

Eykekpipévol AoyloTéq kal Eyyeypappévol EAsykTég

Adpvaka, 29 Iouviou 2020
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CLR INVESTMENT FUND PUBLIC LIMITED

KATAZTAZH AMOTEAEZMATQN KAI AOITON ZYNOAIKQN EZOAQN

'ETog nou é\nge oTig 31 AekepBpiou 2019

Eicodnpara

MoTwnka pepiouara

MoTwTKoi TOKOI

KaBapd k&pdog and epnopia ¥pnpaTooIKOVOUIKQY aTOoIXEIwY evepynTikoU
KaBapég Znpigg and enavekTipnon YpnUaTooIKOVOUIKGY GTOKEIWY
evepynTIKoU nou anoTipolvTal og slAoyn afia PEow TWV anoTeAeopdTwv

‘EE0da
Anopsiwan oTnv agia I0TIPaKTEWY
'E&oda Bloiknong

(Znma)/képdog anod epyaocieg
‘E€0da ¥pnpaTodoTnong

KaBapa £5o0da xpnpatodaTnang
(Znma)/képdog npiv Tn Qopoloyia

dopohoyia
KaBapn (Znuia)/kepdog yia To £ToG

AoInég oUVOAIKEG {nuIEG

lTood nou Jev Ba avaraéivounBouv oTo kepdoc 1j g Oe
LETAYEVETTEPES IEPIOOOUG:

Avanpoagappoyn euhoyng akiag enevdloswy ge guppeToxikoUg TiThoug
nou npoodiopidovral oe elAoyn agia PEow TwV ACINMV CUVONKOV £005wV

Yuvoliko KEpdog/ (Znpia) yia To £10G

(Zna)/képdog ava PETOXN NOU KATAVEPETAI OTOUG HETOXOUG TG
HNTPIKNG ETaIpeiag (OsvT)

2ny.

17

10

11

12

2019 2018
€ €
- 261.000
297 603
- 1.165.886
(162.800) __ (342.345)
(162.503) __ 1.085.144
- (149.589)
(105.068) __ (112.184)
(267.571) 823.371
(40.870) (39.891)
(40.870) (39.891)
(308.441) 783.480
(89)  2.406.998
(308.530)__3.190.478
(6B r
(308.531) __ 3.190.478
(0,11) 1,11

O1 onpeIRcEg aTiG OENIBEG 15 péypl 47 anoTeAolv avandonagro HEPOG QUTWY TWV OIKOVOHIKMY KaTagTACEWY.
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CLR INVESTMENT FUND PUBLIC LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ GEZHX
31 AskepBpiou 2019

2019 2018
2np. € €
ZTOIXEIA ENEPIHTIKOY
Mn KukAoQopoUvTa OTOIXEIQ EVEPYNTIKOU
EnevdUoEIG O BuyaTpIKEG ETAIPEIES 14 1.750.001 1.750.001
XPNHATOOIKOVOUIKA OToIXEla EvepynTikOU Ot Sikain agia péow Twv dAAwv
OUVOAIK®V €1008NHATWY 15 = 1

1.750.001 1.750.002

KukAogpopoUvTa oTolXeia EvepynTIKOU

AMa 3AvEIa KaI EI0NPAKTEQ NOCA 16 16.343 14,578

XpNHATOOIKOVOIKY OTOIXEIG EVEPYNTIKOU NMOU anoTIHoUvVTal GE EUAOYN

afja pEow TWV aNOTEAECHATWV 17 629.005 791.805

MeTpnTd Kat TauTdonpeg agieg 18 1.067.598 1.192.596
1,712.946 1.998.979

ZUvolo oToiXeimv EVEpYNTIKOU 3.462.947 3.748.981

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"181a KePalaia

MeToxIkd KEPAAQIO 19 8.644.229 8.644.229
AMG anoBepatika - (4.494.598)
SUCOWPEUpEVEG TNMIEG (5.991.853)  (1.188.724)
Zivolo 15inv kepalaiov 2,652.376 2.960.907
BpayxunpoBECUEG UNOXPEMTEIG
Epnopikoi kar QAo NIoTwWTEG 21 42.102 40.544
Aaveiopog 20 768.469 747.530
810.571 788.074
ZOvolo I5iwV KEPAAGiIV Kdl UNOXPEDTEWV 3.462.947 3.748.981

sTIC 29 Iouviou 2020 To AwoiknTikd ZupBoshio Tng CLR Investment Fund Public Limited evéxpive autég Tig
OIKOVOUIKEC KaTAOTAGEIG yia ¢kdoor.

_ A
QUA_V )
Bolpt ool i /ﬁ?&»‘ .................
Zohwvag MaTaoiag /BUpwvag Bupwvog
ZUpBouAog ZUpBouAog =3

O GNUEIKOEIC OTIC OENIGEG 15 pEXp1 47 anoteholv avandonaoTo PEPOG AUTMY TWV OIKOVOMIKGV KATAOTAOEWY.
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CLR INVESTMENT FUND PUBLIC LIMITED

KATAXTAZH METABOAQN KAGAPHZ OEZHX
'EToc nou €\n&e oTig 31 AekepBpiou 2019

2ny.

Ynohomo Tnv 1 Iavouapiou
2018 onwg dnAdOnKe
NMPONYOUHEVRIG

EniSpaan Tng apxikiG epappoyrg
Tou AlXA 9

Ynohoino tnv 1 Iavouapiou
2018

Juvolika eioodnpara
KaBapd képdog yid To £T0G

Ynohoino atig 31 AskepBpiou
2018/ 1 Iavouapiou 2019

ZuvoMikd eigcodnpara
KaBapn} {nd via To £1og

Aoind guvolikd sicodnuara
AnoBeparikd elioyng akiag -
XpnuaToolkovouikd aToixela
evepynTikoU nou empeTpolvTal ae
gldoyn agia péow Twv AWV
GUVOAIK@V EIGOBNPATWY
MeTaBoAr) elhoyng agiag

'AAAEG HETABOAEG

MeTagpopda Aoyw diaypadnig
QUOCWPEUHEVNG avanpooapHoynG
guhoyng agiag eEarriag Tng
€kKadapIang TG enevdudpevng
OVTGTNTAG

YnoéAoino orig 31 Askepppiou
2019

AnoBepaTikd edioyng
agiac -
XpNHATooIKOVOLIKA
gTolyeia evepynTikou
nou enigeTpolivTal og
glAoyn aia pEow TV

MeTOXIKO GMWV OUVONKQAY  SUCCWPEUKEVES

Ke@dAalo EI008NPATWV Inpigg Slvoho
€ € € €
8.644.229 - (8.873.800) (229.571)

= (4.494.598) 4.494.598 B
8.644.229 (4.494.598) (4.379.202) (229.571)
- - 3.190.478 3.190.478
8.644.229 (4.494.598) (1.188.724) 2.960.907
= - (308.530) (308.530)
- (1 = (1)

- 4.494.599 (4.494.599) -
8.644.229 = (5.991.853) 2.652.376

Etaipeieg nou Sev Slavepouy 70% Twv KepSV TOUG HETA TT) opodoyia, dnug npocdiopilovral and Tov nepi EktakTou Elagopag yia
v Aguva Tng Anpokpariag Nopo, katd T didpkeia Twv dU0 £TMV and TO TEAOG TOU (POPOAOYIKOU ETOUG GTO Onoio Ta KEPSi)
avagépovTal, 8a Bewpeital nwg &xouv diavepsl auTd TO Nood K PépIaua. "EKTakTn apUVTIK €109opd npog 17% 6a eival nAnpwTea
navw oe auTr) T Aoyigdpsvn Stavopn pepioplaTog aTmv EKTaan nou , Kard To TEhog TG nepiddou Twv dUo ETAV and To TEAOG Tou
(opoAayIkoU £TOUG OTO OMoI0 Ta KEPSN avagepovTal, ival popoAoyikoi kaTolkol Kunpou kal hoyidovral kavoikol (domiciled) Kinpou.
To nocd auTtd TG AoyiOEvVNG SIavoprG HEPIORATOG HEIVETal € ONOIOdANOTE NPaypaTikd pépialia nou Adn Siavepnénke yia To £rog
aTo onoio Ta k&pdn ava@epovTal. AUTT N EKTAKTT AUUVTIKR EI0Qopd kataBaAheral and Tnv Etalpeia yia Aoyapiaopd Twv perdywy.

O1 anUEIRaEIS aTIG aeNiBeg 15 peypl 47 anoTeAolv avandonacTo PEPOG QUTMY TwV OIKOVOUIKWY KATAOTACLWY,
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CLR INVESTMENT FUND PUBLIC LIMITED

KATAZTAZH TAMEIAKQN POQN
'EToc nou £Ange oTig 31 AskepBpiou 2019

POH METPHTQN AINO AEITOYPIIKEZ APAXTHPIOTHTEX
(Znpa)/xépdog npiv Tn gopoloyia

Avanpooappoveg yia:

MoTwTIKA pepioaTa

MioTwTIKoUG TOKOUG

XpewaTikoUg TOKOUG

Xpéwon yia anojeiwon otny agia davelwv Kal EIoTIpakTEwY

MeTaBoAég oT0 KEPAAAIO KIVIIOEWG:
(AUEnon)/ugiwan aTa eionpakTéa nood

Meiwan aTa XpnyaToolkovopika aToixeia evepynmikol nou anoTigolvTal og

elhoyn afia P£0W TWY anoTEAETUATWLY
AUEnon/(peiwan) oToug epnopikolG kal GANOUG MIGTWTEG

MeTpnra (yia)/nou nponABav and epydaieg
Eionpa&n Tokwv

Eionpagn pepiopdrov

dopohoyia nou nAnpmBnke

Ka®apa peTpnra (yia)/nou nponAbav anoé epyadieg
POH METPHTGN ANO ENENAYTIKEXZ APAZTHPIOTHTEX

POH METPHTQN AMNO XPHMATOAOTIKEX APAYTHPIOTHTEX
MANp@pr} TOKWV

Ka@apd peTpnTa yia XpnpaTodoTikEG SpacTnpioTnTEg

Ka@apn (peimon)/asEnon o€ PeTpnTa kai TauToonpeg aieg
MeTpNTa Kal TAUTAONKEG agleg OTNY apyr ToU £TOUG

MeTpnTa ka1 TauTdonpEg agieg oTo TEAOG TOU £TOUG

2ny.

18

2019 2018
€ €
(308.441) 783.480
= (261.000)

(297) (603)
40.870 39.891

- 149.589
(267.868) 711.357
(1.765) 236.138
162.800  2.299.845
1,558 (9.805)
(105.275)  3.237.535
297 603

= 261.000

(89) _ (2.778.504)
(105.067) 720.634
(40.870) (39.891)
(40.870) (39.891)
(145.937) 680.743
445.066  (235.677)
299.129 445.066

O1 onpEIGOoEIS aTiG OENBEG 15 péxpl 47 anoTeholv avandonacTo PEPOG AUTMY TWY OIKOVOHIKGV KaTAOTACEWV.
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CLR INVESTMENT FUND PUBLIC LIMITED

ZHMEIQZET2 2TI> OIKONOMIKEZ KATAXTAZEIZ
'ETo¢ nou €An&e oTig 31 AekepBpiou 2019

1. Z0oTaon Kar KUPIEG SpaaTnpIOTNTEG

X@pa oloTaong

H Evaipeia CLR Investment Fund Public Limited (n 'ETaipeia’) ouota®nke otnv Kinpo omg 6 Maptiou 1990 ¢
IBIWTIKA eTaipeia neproplopevng sudlvng cUp@wva PE TG npdvoles Tou nepi Etalpeidyv Ndpou Tng Kunpou, Keep.
113 kal peraTpannke oe dnpocia aTic 9 Aekepppiou 1999. STig 14 SenrepBpiou 2000 of MeToyEq kal Ta Aikaibpara
Ayopac MeToxav Tne ETaipelac eiorxdnoav ato XprpaTtioTipio ABiGv Kinpou. To eyyeypaupevo ypageio Tng eival
atnv Acw@opo Kupnveiac 97, 3o¢ dpogog, T.K. 2113 MAaTU Ayhavtgag, Asukwaid, KUnpog.

KOpieg SpaoTnpioTnTES

O1 kUpieg SpaoTnpIdTTEG TNG ETalpeiac, nou dev éxouv alAGEel and o nponyolpevo £1og, gival ol enevdUaEelq og
afie elgnypéveg oTo XpnuaoTiaTrplo AZIGv KUnpou, ot oTpaTnyikeg enevUaEIG Kal GE EMYEIPNHATIKEG CUHUETOXES
oc DILTIKES eTaipelec. H CLR Investment Fund Public Limited ival 3npooia eTalpeia gUP@@va He TIG NPAVOIEG Twv
Mepi AZIOV kal XpnpaTioTnpiou ASiv KUnpou Népwv kal Kavoviopdv kal Twv Mepi ®opohoyiag Tou Eicodriparog
Nopv.

2. Baon eTolpaagiag

H Etalpeia sroipage auTeg TIC EEXwPIOTEG OIKOVOUIKEG KATAoTAGEIG TNG KNTPIKNG £TaIpEiag yia CUPHOPQWOT HE TIG
anarmoeig Tou nepi dopooyiag Tou Eigodrpartog Nopou Tng Kinpou.

Ol OIKOVOPIKEG KATAOTACEIG Eouv ETolpacTsl oUppwva pe Ta Algdvy MpdTuna XprudToolkovopikiig Avagopdq
(AIXA), 6nw¢ auta vioBeTABnKav and Tnv Eupwnaikn 'Evwar) (EE) kal Tig anarmaelg Tou nepl ETaipeidyv Nopou Tng
Kinpou, Ke@.113. O1 0IKOVOUIKEG KATACTACEIG £X0UV ETOINACTE! e BACT TNV ApYr TOU 10TOPIKoU KOOTOUGONWG EXEl
TpononoinBsi pe Tnv exTipnon o elAoyn agia TwV XPRHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UNOXPELCEWY
nou enipeTpolvTal Ot sUAoyn afia peEcw TV AMOV OUVONKDV EI003NPATWY Kal TV XPNHATOOIKOVOHIKMY
oTOIXEIWY EVEPYNTIKOU Kal UNOXPEWGEWY MOU EMPETPOUVTAl OE VoY a8ia PETW TWV ANOTEAECHATIV.

H Etaipeia £Toiage £vOnoINUEVEG OIKOVOWIKEC KATAOTACEK cUpgwva Pe Ta AMXA yia Ty Etaipela kal Tig
Buyatpikéc TG (To 'TuykpdTNEa'). Ol EVONOINUEVES OIKOVOUIKEG KATAOTAGES unopolv va AngBolv and  To
£yYEYpPappEvo ypageio Tng ETaipeiag otnv Aswodpo Kupnveiag 97, 3o¢ dpogog, T.K. 2113 Miatd Ayhavrgacg,
Aeukwaia, Kinpog.

O1 XPAOTEG QUTAV TV EEXWPICTMVY OIKOVOUIKOY KATAoTACEWY TN UNTPIKNAG eTalpeiag npénet va Tig SlaBacouv padi
HE TIG EVONOINUEVES OIKOVOIKEG KATAGTATEIG TOU SUYKPOTAHATOC YId TO £TOG Nou EAnEe aTig 31 AexepBpiou 2019
woTe va AaBouv KaAUTEPN KaTavonan THG OIKOVOUIKNAG KATAOTAoNS, TG XPnHaTooKoVORIKAG ENIBOONG Kal TwV
Tapeiakav powv TG ETaipeiag kal Tou SUyKpoTAHATOG.

H eroipacia Twv OIKOVOWIKWY KAOTAOTACEWY oUPGWvVa pe Ta AMXA anaimel Tn Xprion OpIoHEVWY ONHAVTIKGOV
AoyIoTIKOV ekTIpRgE@Y Kal TV doknaon kpiong anod Tn AicliBuvan arn Sladikaagia epapgoyng TV AOYIOTIKGY apyaV
r¢ ETaipsiag. Emiong, anarteital i Xprion Unohoyiopav kal unoBEcewy nou ennpealouy Ta avapepbEvTa nooa Twv
OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWCEWY, TN YVOOTONoINGN EVIEXOUEVWY aNAITNJEWY KAl UNOXPEMTEWY KATA TNV
NUEPOUNVIa TWV OIKOVOUIKAY KATAOTACEWY Kal Ta avapepBivTa nood el0odnpaTwy Kal 50wy Katd T Sidpkeia
Tou UNO avapopd £Toug. Mapd To yeyovog ATl auToi ol unoloylopol BacifovTal arnv KaAUTEPN Suvarr] yvaon Tng
AigtiBuvong ¢ ETaipeiag og axEan pE TIG TPEXOUCEG GUVBIKEG Kai EVEPYEIEG, TA MPAYHATIKA anoTeAéopaTa pnopel
TEAIKA va IaQEPOUV anod auToug Toug UNcAoyIoHolG.

Je oxgon pe To £ro¢ 2020, n Eraipeia Sev gival oe 8¢orn) va kavel ac@aleig NpoPAEYEeIG o8 axeon HE TNV nopeia Twv
enevoloswy TG, KaBOTI N KatdaTaon nou éxel SlagoppwBei oTIG NAyKOGUIEG XpnpaTayopes, Adyw Tng navdnpiac,
£YEI ENNPEACEI apvnTIKA TNV £NevBUTIKN dpaaTnpIoTnTa.
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CLR INVESTMENT FUND PUBLIC LIMITED

HMEIQ>EIZ >TIZ OIKONOMIKEZ KATAZTAZEIX
'EToG nou £An&e oTic 31 AskepBpiou 2019

3. Yi08£Tn0T KalvoupyiV | avaBempnEV@V NPATUN®VY Kal SIEPUNVEIDV

Kata To Tpéxov £10¢, n Etaipeia uiofémoe 0ha Ta véa kal avaBewpnpeva Algbvn MpdTuna XprnpaToolKoVOUIKrG
Avapopag (AMXA) Ta onoia ayeTifovTal Pe TIG £pyaaisg TNG Kal gival epappoctpd yia AoyIoTIKEG NePIdSoUG nou
apyitouv Tnv 1 Iavouapiou 2019. H uioBEtnon auTh Sev eiXe EMQEPEl GNUAVTIKEG HETABOAEG OTIG AOYIOTIKES ApYES
¢ Etaipeiag.

4, ¥npavTIKEG AOYIOTIKEG ApXEG

Ol KUPIOTEPEG AOYIOTIKEC apXEG nou UIoBeThBnkay OThV EYONIGOId QUTGV TWV OIKOVOLIKWY KATAOTACEWY
avaeépovTal Mo KATw. AUTEG Ol ApXEG EXOUV EQAPHOQTE! Pe ouveneld yia GAa Ta £Tm nou nNapouciaZovTal Os auTeg
TIG OIKOVOUIKEG KATAOTACEIG, EKTOC £AV SNAWVETAl SIAQOPETIKA.

OuydTpikEG ETAIPEIEG

Ol enevdloelg ag BuyaTpikeg ETAIpEIEC napouoIadovTal aTny TIUA Kmmong peiov npdphewn yia udviun peiwon Tng
a&jag Toug, n onoia avayvwpideTal wg £5030 TNG NePIGBOU KaTd Tnv onoia evrorideTal n peiwan.

OIKOVOHIKEG NANPOPOPIEG KaTA TOREA

H Eraipeia sival opyavewpévr KaTa Topea dpacTnpldTnTag o onoiog eival kal o npwTelmy TUNoG avaAuong katd
Topéa. O1 Topelg dpacTnEIOTMTAg NEpIAaPBAvVOUY NPOIdvTa 1} UNNpPesieg NOU UNOKEIVTAl O KIvBUVOUG Kal anddoon
nou dlagépouy arnd autd aAwv Topgwv dpacTnpidmTag. H Etaipeia SpacTtnpionoteital pdvo atnv Kinpo yr' autd
dev availovTal ot 3paaTnpIaTNTEG TNG KATd YEWypadIKO TopEa.

Eicodnpa

Avayvepion Kal ENiPJETpnon

To €1063NUa avTinpoownelel To NOGG NOU avTavakAa To avraihaypa nou r Etaipeia ekmipd oT1 dikaiodTar évavr
NG petaBifaong Twv Unoaydpevay ayaBdv 1 UNnpecidv oTov NEAGTN, €KTOG and Nood nou elonpdxBnkav ek
pépoug TpiTwv ( yia napadelyia, @opoioyia npoomiBéuevng agiag), n Tipr ouvalhayng H Etaipeia nepihappavel
gV TN ouvalAayng £va nood peTaBAnTol avTaAAaypaTog w¢ anoTEAECHA EMATPOPWV/EKNTOOEWY PHOVO GTOV
BaBud aTov onoio undpxel auinuévn mBavoTATa va Pnv nPokUWEl OnpavTikh avacTpor) O0To Nocd Tou
OUOOWPEUREVOU £0030U nou éxel avayvmpioTel dtav eE5aleipBel atn ouvéxeld n aeBaldTTa nou OXeTIZETal PE TO
pETABANTO avTalhaypa. O1 eKTILAGEIC YIa TIG EMICTPOYEC KAl  EKNTMOEIG BagifovTal aTnv epneapia TG ETaipeiag pe
napopoia cupRdAaia kal NPoBAENOPEVEG NWATCEIG GTOUG NEAATEG.

H Etaipeia avayvwpiel Ta ei00dnpara 6Tav Ta Pepn £xouv sykpivel T oUPBacn ( ypantag, npogopika ) olppva
HE AAAEG OUVABNG ENIYEIPNUATIKEG NPAKTIKEG) Kal £X0UV BEOUEUTE VA EKTEAEOOUV TIG AVTIOTOIXEG UNOXPEWGEIS TOUG,
] OIKOVOUIKN) ovTOTNTa Pnopel va npoadiopicel Ta dikaidpaTa KABe Pepoug avapoptkd Pe Ta ayadd 1j TIG Unnpesieg
Mou MpOKeITal va PeTaPIiBacToly, n OIKOVOWIKN) OvTOTATa pnopel va npoadiopigel Toug Opoug NANPWHAG yia Ta
ayabd 1) Tig unnpeagieg nou NpokeiTal va perafifacToly, n cUpRacn £xel elnopikn undaTaan (1ol o kivduvog, o
XPOVOG 1} TO Mood TwV PEANOVTIKQV TAPEIAKWY POWV TG OIKOVOUIKNAG OVTOTNTAG avapeveral va petaBindolv wg
anoTéAeopa TnG oupBacnc) kail eival mBavo n oIKOVOUIKT ovTOTHTA va elanpd&el To avralaypa nou SikaiouTal
évavTl Twv ayabmv Kai unnpedidy nou Ba peraPiBacToly aTov MeAATN Kal OTav GUYKEKPIPEVA KpImmipia nAnpouvTal
yia kae pia and Tig oupBdoelg Tng ETaipeiag pe nehdTeg,

H Etaipeia BaciZer Tig eKTIUACEIS THG OE I0TOPIKA AnoTEAEOHATA AdpBavovTag undyrn To idog Tou NeAATN, TO €id0g
NG ouvaAhayng kai TIG IBIAITEPATNTEG TNG KABE oupwviac, TMpoKeévou va ekmPnoel nogo niBavo sivar va
elonpayBel éva nogd avraAAaypaTog, n OIKOVOPIKN OVTOTNTa €EETAZEl POVO Thv IKavOTNTa Kal TNV nNpoSecn Tou
NEAATN va KATaBAAEl TO nogd Tou avrarAaypaTog éTav auTd kaTaoTel anaimTo.
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CLR INVESTMENT FUND PUBLIC LIMITED

2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAXTAZEI>
'EToc nou €Ange oTig 31 AekepBpiou 2019

4. InpavTikeég AoyIoTIKEG apyEG (ouveyeia)
Elo68npa (cuvéxeia)

Ol ekTIPACEIC TV £1003NPATWY, TV KOOT@WYV f TG Npoddou npog TV MANPN eKNANPWAOnN TNG UNOXPEWONG
EKTENECTIC avaBewpolVTal OE NEPINTWON AANAYRC TWV CuvenK@V. 'OnolsodnnoTe aUENTEIG I} PEIMAEI NOU HNopei va
NpoKUWOUY OTIC EKTIHACEIC anelkovilovTal aThy KaTaaTaon arnoTEAETUATWV Kal AoInwv GUVOAIKQOV £003wv KaTd
TNV nepiodo oTrv onoia ol NEPICTACEIG Nou 0drynoav aTrnv avafempnan yivovral ywwaTég aTr Sloiknan.

IMpoodiopIoHOE TOV UNOYXPEMOENY EKTEAEONG

H Etaipeia alohoyel katad néoo ol cupBacelg nou apopoly TNy napoxn HIAg CEIpag ayadbwv 1 / Kal UNNPEciov
neEPIEXOUV Wia 1} neplooOTEPEG UNOXPEWCEIG EKTEAEDTC (EEXWPIOTEC UMNOOYECEIS EKTEAEGNG HIAg unnpeoiag) kal
KATavéPouv TNV TINA oUvalAaync O KABE UNOXPEwan EKTEAECNG NoU npoadlopileTal Bdoe Tng auTdvoung TIUAG
noAnonG. &va ayadd 1 pia unnpeoia nou n Etaipeia Tnv &yel unooyeBel ae évav nehdn eival ExwpIoTn €av o
nEMATNG pnopei va enwgpehnBel and To ayabd ) Tnv unnpeoia, eite pepovwypéva ite and koivol e GAAOUG NOPoUG
o1 onoiot eival dpeca SiaBéaipol aTov NEAATH (3nhadh To ayaBo 1) n uninpecia £xel Tn duvatdTnTa va ival SIakpiTo)
Kal n undoyeon NG ETaipeiag va perapipaosl To ayaBd ) Tnv unnpeoia atov neAdTn pnopel va npoodiopiaTe
XWPIOTA ano AAAEG UNOOYECEIG nou nepiéxovTal atr oupPacn (dnhadh To ayaBd 1 i unnpeaia elval JIakpITé aTo
nAaigio TnG oLPRacnc).

. Eicodnpa and enev3UOEIG OE XpNHATIOTAPIAkEG agieg

Mepiopara and enevBUCEIG O XpnUaTIoTnEiakeG agieg avayvwpifovral 6tav anoderydel To Sikaiwpa g
Etaipelag va eianpdfel. ®dpol nou exouv napakpatnBel petagépovral oTa anotehéopara. O TOKOI
€lonpakTéol and enevdUOEIC O XpNUaTIOTNPIaKEG afieg avayvwpifovral pe Baon TV apxn Twv
JeSOUAEUPEVWV EICODNHATWY.

Képdn 1 Znuigg and Tnv eknoinan enevdloewy o Xpedypagpa avrinpoownebouv Tn Slapopd HeTagl Twv
KaBapwv lonNpdgewy kal TG AoYIoTIKAG aiag Twv enevBUCEWV Nou EKMOIOUVTAl KAl JETAPEPOVTAl OTA
anoteAéopara.

H Slapopd perafll Tng £bioyng afiag Twv enevdUCEWV nou dnoTipolvTal o elAoyn a&ia pEcw Twv
anoteheopdtwv  omig 31 Askepfpiou 2019 kai TG pEONG TIWAG KOOTOUG avTINpoowneVsl  pn
npaypatonoinBevTa kEPdn ) pn npaypatonoinBeigeg {nuieg kai avayvwpileTal oTa anaTeAéoudTa oTny
nepiodo nou auTr| npokUNTel. Mn npaypaTonoinBévra kepdn fi ZnIEG nou NPoKUNTOUY anod HETAROAEG nNou
anoTigolvTal oe £UAOYN a&ia TWV XPNHATOOIKOVOUIKAY GTOIXEIWY EVEPYNTIKOU MOU ENIHETPAVTAI OE EUAOYN
afia péow TV AAMWV  OUVONKGOV gloodnpdtwv  avayvopilovral gra idla  kepdhaia. ‘Otav
XPNUATOOIKOVOUIKA OToIXEla evepynTIkol nou enmipeTp@wvTal G elAoyn afia PEcw TwV AMWV GUVOAIKQDV
€1000NUATWV  NWANBoUY 1} anopelmBolv ol CUTOWPEUMEVEG avanpoodployeg nepldapfavovTal aTa
anotehéopata wg keépdn n ZnuIEg elhoyng agiag ot enevdloeig, Aappavovtag undyn onoladnnote nood
XPEMBNKav f NIgTwOnKav oTa anoTeAEoUaTa TI NPonyoUpEVES Nepiddoug.

- MioTwTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovral kat avaloyia xpovou XpnaiponolwvTag T pPeéBodo Tou mpaypdatikol
enimokiou.
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2HMEIQ>EIY >T12 OIKONOMIKEZ KATAXZTAZEI>
"EToc nou £Anée oTig 31 Aekeppiou 2019

4. Inuavrikég AoylaTikEG apyEg (OuvEXEla)
Eicodnpa (ouvéyeia)

) MoT@Tikd pepiopara

Ta pepiopata eionpdTTovTal and XprHATOOIKOVOLIKA GTOIXEI EVEPYNTIKOU MOU ENIPETPMVTAI OE EUAOYN
afia péow Twv anoTEAsoPdTwv Kkal ot elhoyn afia péow Twv ANV GUVOAIKAV gicodnpdtwv. Ta
uepiopara avayvwpifovral w¢ AMa kEpdn ota anoteAéopara dtav anodeixBei To dikaiwpa TnG ETaipeiag
va Ta onpdte. Autd loxVel akdya kal dtav nAnpovovTal and Ta képdn npo-egayopds , EKTOG Kal av To
pépiopa avrinpoownelel kaBapd avakTnan PEPOUG TOU KOGTOUG HIag ENEvBUONG. =& auTr TNV nepinTwon,
TO pépIopa avayvepileTal oTa GAAa ouvoNKd €loodnpaTa £av OXETICETal HE pIa ENEvOUAT MOU EMPETPATa
o€ eUAoyn aBia PECW TWY AAA®V CUVONK®Y EIGOSNPATWV.

. TkéAhog XpnpaTodoTnong

H Etaipeia dev &xel onuavTike ouppAacel ornou n nepiodog petatl Tng peTaBifacng Twv unoayxdpevwv
ayaBdv f; unnpeoidv atov NeEAGTN Kkal N nAnpwpr] and Tov neAdTn unepRaivel Tov €va Xpdvo. Qg
anoTtéheopa, n ETaipsia emAéysl va ypnolponoigel Ty MpakTikh Alan kal dev avanpocappolel
onolsadiNoTE and TG TIPEG CUVAAAAYNG yia TNV NApodo Tou Xpavou.

. TupBarTika aTolxeia evepynTikoU Kal CUPBATIKEG UNOYPEWDOEIG

>Thv nepinTwaon nou o1 unnpeoieg nou napaxwpel N ETaipeia katd Tnv nuepopnvia avagopds unepfaivouv
TIG NANPWHES Mou dyivav and Tov NeEAATH katd Tnv nuepopnvia autr kai n Etaipeia dev £xel To Aveu Gpwv
dikaiwpa va xpedasl Tov NEAdTN Yia TIG UNnPECieg nou NpocEépBnkav, TOTE avayvwpiCeTal va oupBaTikd
nepiouciakd atoixelo. H Eraipeia aflohoyel To oupfatikd neplouciakd aToiyeio yia anopelwan clpgpuva pe
To AMTXA 9 ypnolponalcaivrag TRy anhonomnpévn péBado nou enimpénel To AMXA 9 rj onoia anaitel dnwg ol
avapevopeveg CnUIEG KaTd Tn Sldpkeia {WAC va avayvmpiloviai kata Tnv apxIki avayvopion Tou
oupBartikol neplougiakol aTtoixeiou. H anopeinon Tou cupBatikol neploudiakol OTOIXEIOU ERIHETP,
napouciaZeTal kal yvaoTonolsital aTn idia Bdon énwg &va XpnUaToolKOVOUIKG NEPIOUTIakd aToIXEIO nou
gyninTel aTo (pdopa Tou AXA 9. Edv o nAnpwpsg nou £yivav and éva neAdTn unepBaivouv TIG unnpeaieg
Mou NPoGMEPBNKav kATw and Tn OXeTIKA oUuBaAcT, Hia oupBaTikn unoypéwan avayvwpilerat, H Etalpsia
avayvopilel onoiadnnoTe dveu dpwv SIKa®UATa GTNY avTinapoxn EEXWpIoTa and Ta cuppaTIka aTolxeia
evepynTikol, G¢ EUNOPIKA igripakTéa eneidf POvo 1 nApodog TOU XPOvVou anaiTeiTal npiv va yivel
OQEINGPEVR PIa NANPWUI.

Ta ouppaTka oToixeia evepynTikol Siaypdgovral étav Sev undpxel ebloyn npocdokia avakrnong. O
delkTeg 6T Sev undpyel elAoyn npoadokia gionpagng nepidappavouy, peta&l allwv, TV anotuyia evog
OQEINETT) VO OUPPETAOYEl 0 OYXEdI0 anonAnpwung We Tnv Eraipela kal Tnv anoTuxia va kartaBdAel
oupBaTIKEG NANPWYPES yia nepiodo peyaAlTepn Twv 180 nuEp@V AGyw KabuaTEPNONG.

. KboTog yia Trv anéKkTnon ) EKTEAECT CUUBATE®V PE NEAGTEG

H Eraipeia avayvwpiler Ta enaugnmikd kdoTn nou emiBaplvenke r ETaipeia yia Tnv andkrnan cupBacewy
e NEAdTEG Kat Ta KAGTH Nou NpayHaTonolfénkav yia T eKTEAECT) CUpBACEWY PE NEAATEG Nou sival Gpeoa
ouvdedepéva e T olpPacn wg éva NEPIOUCIAKG OTOIXEI0 €AV QUTA Ta KOGTN avapiveral va eival
avakTrolpa Kal Ta napoudidlel oTa ' AN oTolxela evepynTikoU' OTnV KaTtaaTacn XprjHaTooIKOVOHIKIG
8éong. EnauinTika KOOTn yia TRV €5a0palion cupBAceEwyY sival auTd of andveg pe TIg onoieg ertBaplveTal
N OIKOVOHIKY ovTOTNTA npokelpévou va eEacgaliosl pia oUuBaon pe MENATEG Kal TIG onoieg dev 6a
emPapuvotay £dv Bev eixe eEao@aliosl Tnv olpBacn. To neploudiakd oToIxEio ANooPéveral oe
guaTnpaTika Bdon n onoia cuvadsl pe Tn perafifacn oTov NeAd™ TV ayabdv ) UNnPETIOV PE Ta onoia
oxeTiZeTal, oUpgpwva PE TOV TPONO ThS avayvawpIong TwV OXETIKGY E100dNPdTwy Kal avayvwpileral aro
'KOOTOG MWANCEWY' OTNV KATAOTAON ArOTEAEOUATWV Kal AOINGV OUVOAMKWY £06dwv. EmnAéov TO
neplouadiakd aTolysio ablohoyeital yia anopsioon kar n nuid anopeiwang avayvwpiletal aTo 'kdaTog
NWANCEWY' 0TV KATAoTAOr anOTEAECHATWY Kal AOIN@Y GUVOAIKGY £50BMV.
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>HMEIQZET> 2TI> OIKONOMIKEZ KATAZTAZEIZ
'ETog nou €Ange oTig 31 Ackepppiou 2019

4. ZnpavTikeg AoylaTikEg apyEg (ouvExela)
Elo0dnpa (ouviysia)

H ETaipela avayvwpilel Ta enaufnmika koaTtn yia TV €5ao@alion piag oUpBaong wg ékoda érav
npaypartonolduvTal €dv n nepiodog andoBeang Tou meplouciakol  gTolxeiou To onoio SIAPOpETIKA N
Eraipeia 6a €ixe avayvwpiosl dev unepPaivel To £va £T0¢.

*EE0da xpnparodoTnong

XpewaTikoi ToKOI kal AA\a £Eoda Savelopol SlaypapovTal aTa anoTeAéopara onwe npayparonoiolvral.
Merarponn Eévou vopigparog

(1) Nopiopa AeiToupyiag kai napouciaang
Ta oTolxeia nou nept\auBAvOVTal aTIG OIKOVOIKEG KATAOTACEIG ThG ETaAIPEIAG anoTIHoUvTal XpnaiponoivTag
TO vOpIopa Tou KUplou olkovopikoU nepIBAAAovTog péoa oTo onoio Asitoupyei n Etaipeia (‘to vopiopa
Aeiroupyiag). Ol OIKOVOpIKEG KATaoTAgel; napoucidlovral ge Eupw (€), To onolo eivat To vopiopa
AgIroupyiag kal napouaiaong TG ETaipsiac.

(2) Zuvallayig kal undloina

Zuvalayeg og EEvo VORIOPa HETATPENOVTAl OTO VOPIoPa Asmoupyiag pe Baon TI§ TIHEG GUvaAAdyHaTog nou
toyUouv TNV nuepopnvia TnG cuvahiayrg . ZuvalayuaTika kepdn kal npIEG Nou MPoKUNTouv and Tnv
€EOPANGN TETOIWY OUVAAAGY®Y Kal and Tr PETATPON He T cuvalAayparikr 100TIHia nou IoXUel aTo TEAOG
Tou ETOUG XPNHATIKAV OToIXEiwV evepynTIkoU Kal UMoXpeEMCEwV rnou eival oe Eva vopiopara
avayvwpifovTal oTa anoTeAéopaTta. SuvalaypdTikég Slagopss nou mpokUNTOUV and Try HETATPOnr} pn
XPNHATIK®V JTOIKEIWV Onw¢ PETOXIKOI TITAOI Nou anoTipolvTal oe elAoyn agia PEow TV anoTEAESHATWY,
kaTaywpoUvTal WG PEPOG Tou KEPSOUG 1 TNG ZnHidg slhoyng agiag.

dopolayia

To £E0d0 Tou POPOU AVTINPOOWHEVEl TO ABPOIOPA TOU TPEXOVTOG MANPWTEOU (GOPOU Kal Tou avaBarAopevou
pdpou.

Ol TPEXOUOEG POPONOYIKEG UNOXPEMOEIS Kal OTOIXEIA EvepynTIKOU unohoyiovral pe Bdon To Noad nou avapéveral
OTI 8a nAnpwBel 1 6a avakTnBel and TIG POPOAOYIKES APYXEG XPHOIHONOIOVTAG (POPOAOYIKOUG TUVTENEDTEC Kal
voll0Beaieg nou eixav BeaniaBel Ny ougiaoTikd BecmioBel péypl TNV Npepopnvia avapopd.

Fiveral nAfipng npoBAewn yia avaBalAdpevn gopohoyia, XpnoiponokwvTag T HeéBodo unoXpéwong, NAvw Ot GAEg
TIG MPOCWPIVEG BIAPOpEG Nou MPoKUNTOUV WETAED TNG (PopoAoyikhG PACNG TWV CTOIKEIMY EVEPYNTIKOU Kal
UNOXPEMOEWY KAl TWV aVTIOTOIXWV MNOGMV OTIC OIKOVOHIKEG KaTaoTacelG. Ol (POPOAOYIKOI OUVTEASOTEG Mou
BeonioTnkav oTo Napdv aTtadio XpnalgonololvTal yia Tov kaBopiopud T avaBaiduevng popoAoyiac.

XpewaTIKaA unoAcina avapaihopevng popoloyiag avayvwpifovral atny &kracn nou sival mBavov OTI PeEANOVTIKG
(popoloynTea KepdN Ba eivar SIABECIA EVavTl TWY OMoiwY Ol NPOCWPIVES BIAPOPES UNopolv va Xpnaiponoin8oly,

AvaBal\dpeveg POPOAOYIKEG ANAITAGEIG KAl UMOXPEWCEIS oupywn@ifovTal dTav undapxel VopIKa Igxupd Sikainpa

aupypn@Iopol TPEXOVT@WY (POPOAOYIKMV GTOIXEIWY EVEPYNTIKOU HE TPEXOUTES (POPOAQYIKEG UNOXPEMCEIG Kat dTav ol
avaparopEVeEG PopoAoyieg oxeTifovTal He Tnv idla popoAoyIKr apxn.

MepiopaTta

H Siavopn pepIopaT@V GTOUG PETOXOUG TG ETatpeiag avayvwpiletal OTIg OIKOVOUIKEG KaTAOTACEIG OThYV NEPIodO
Mou Ta pepiopara eykpivovTal and Toug HETOXOUG.
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2HMEIQ>EI> 3TIZ OIKONOMIKEZ KATASZTASEI>
'EToG nou £Ange oTig 31 AskepBpiou 2019

4. InpavTikEG AoYIOTIKEG apyEg (GUVEXELQ)

Xpruatooikovopika oTolxgia evepynTixol - Ta&ivopnon

And v 1 Iavouapiou 2018, n Eraipela Tafivopel Ta xpnuaroolkovopikd atoixeia evepynTikol oTIG Mo kATW

KaTnyopieg ENPETPnonG:
. AuTa nou emiperpolvTal peTénea o elAayn afia (efre HEow Twv GANDV CUVOAIKOV €1003NPATMV 1] PEcw
TGV ANOTEAEGUATWY), Kal
. AuTa nou emipeTpolvVTal g€ aNOORECHEVO KOTTOG.

H TaEivOUNon Kal N PETENEITA EMPETPNOT TWV XPEMOTIKMY XpNUATOOIKOVOHIKGV OTOIXEIWY evepynTikol e5apTaral
and (i) To emyepnuaTikd povTEdo TnG Etaipeiag yia T Slayeipion Tou ayxemikol XapTopuiakiou
XPNUATOOIKOVOUIKGV aToIxeiwv evepynmikol kai (i) Ta YapakTnpIOTIKA T@V GUURATIKGY TAUEIGKDY POWV TOU
XPrHATOOIKOVOUIKOU NEPIOUTIakol GTOIXEIOU. Kata Tnv apxikn avayvapiary n ETaipeia pnopei va npoodiopioel
QUETAKANTA &va YPEWGTIKS XPNHATOOIKOVOUIKS NEPIOUCIakd GTOIKEI0 Mou KaTd Ta AMa nAnpoi TIg anartmaelg yia
anoTiunon aTto anoofecpévo koaTog A atn elioyn afia péow Twv M@V GUVONKAV elcodnudTav 1} ot elAoyn
afla péow anoTEAECHATWY £V auTO anargIel 1) PEIOVE] ONEavTIKA [1a AoyIoTIKr) avTIoTOIXEId nou BIapopeTika Ba
MPOEKUNTE.

Ma enevdloEIG oe PETOXIKOUG TITAOUG rou Sev KaTéxovTal yia epnopia, n Tagivopnon 6a &aptnBel and To kara
ndco n ETaipeia NpoodIopIoE apETAKAEITA KAaTd TV apyIkn avayvapion yid va AoyloTel i HEToxIKr) enévduan o
glidoyn afia péow Twv GAN@V GUVONIKAV £1008npaTwy. O Npoodlopiopdg auTdg yiveral avd enévduor.

‘OAa Ta UNGACING XPNHATOOIKOVOHIKA oToIKEia evepynTikoU TaEvopolvTal oe e0Aoyn agja pécw anoTEAEapATWY,

Ma Ta oToixeia evepynmkoU nou empsTpolvTal oe ebAoyn afia, Ta kepdn kal npigg Ba avayvwpioToly it oTa
anoteMéopaTa fj oTa AAha cuvolikd eigodfpara. Na enevdloelg ge peToxikolg TiTAoug nou Sev SiakparolvTal yia
epnopia, autd Ba eEaptnBei aTo KaTd NO6CO N ETAIpEia £Kave Lia QUETAKAEITT EMIAOYT KATA TNV apyIKr avayveopian
YIa va AOYIGTEl N LETOYIKY £NEvBUaT OE €UAoyn a&ia PHEOW TWY AAA@Y OUVOAIKMY EI00BNPATWV.

XpnuaToolkovopika aToiyeia evepynTikoU- Avayvapion kai Nadon Avayvopiong

'OAeG Of ayopéc kal NWAAGEIG XPNHATOOIKOVOUIKDY aToiXeiwv evepynTikol nou anarrolv napadoon evrog Tou
xpovikol nAaigiou nou opiletal and Tov kavoviopd R and T olpBaon ayopdg (‘ayopés kal nwAnoelg pe Bdon
oupBOAaIo Kavovikhg Napadoang) avayvmpifovTal Katd Tnv nuepopnvia Tng cuvariayng nou eivar n nuepopnvia
karta Tnv onoia n Etaipeia dsopelieTal va napaddogl £va XpnpaTooikovopikod péao. 'ONEG ol ayopeg Kal NWAOEIG
avayvwpidovTtal otav n Etaipeia KaraoTei pépog aTIG oupBaTikég SIATAEEIG Tou péoou.

Ta XpnUaToolkovoplka aTolxela evepynTikol nalouv va avayvwpidovral dTav Ta SIKawPaATa ionpaghg TAPEIak®y
pomv and Ta XPNUaTOOIKOVOPIKA oTolxela evepynTikoU Exouv ARl f £xouv perapepBel kai n Etaipeia éxel
UETAPEPE! OUCIAOTIKG GAOUG TOUG KIVBUVOUC Kal Ta OPEAN TnG IBlokToiac.

XpnuaToolkovopika aToiyeia evepynTikoll - EmpErpnan

Katé Tnv apyikr} avayvopian, n ETdipeia enIPeTpa £va XpnuaTooIKovOHIKS nepiouaiakod aToiyelo oe ebioyn aia kal
eMNAéOV, OTNV NEPINTWON €vOG XPNHATOOIKOVOMIKOU oTolyeiou nou Sev eival oe elhoyn afia péow Twv
anoTeheopdTwv, To kAGTOG ouvalayfi¢ nou OYETIderar Gpeca pe TV anokTnan Tou XPNHAaTOOIKOVOHIKOU
neplougiakol  oTorxsiou. To KOOTOG OUVAAAGYNG TWV  XPRUATOOIKOVOUIKWY OTOIXEIV EVEPYNTIKOU mou
avayvepiaTnkav ot ebhoyn afia péow TwV anoTEAECHATLV avayvopiletal wg £5080 oTig kepdolnpigg. H euhoyn
afia KaTd TNV apyIkh avayvopion avayvwpideTal Jovo £av undpxel Siagopd PeTa&l Tng elhoyng agiag Kar Thg TIHG
guvalayng n onoia propel va anoderyBel and GAAEG NapaThPnOIYES TPEXOUCEG CUVAAAayEG aTnv ayopd He To idlo
péoo 1} and pia TeXVIKN anoTiunong Twv onoiwv Td oTolxeia gigaywyng nepihapfavouv pdvo aTolxgia and
napaTnpnoIES ayopEs.

Ta XpnHaTaCIKOVOLIKA GTOIXEIa evepynTIKol Pe evowuaTwpéva napdyaya Aappavovral undyn oTny oASTrTa Toug
drav kaBopiZeTal kaTd NAGo Ol TAPEIAKEG TOUC POEG GNOTEAOUY anokAEIOTIKA anonANPWUES Kepaiaiou kal TOKwY.
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4. InpavTikéG AOYIOTIKEG apXEG (GuvExEla)

Xpedypaga

H perayevéaTepn empETpnon TWV XPeoypagwy e5apTdTal and To ENIXEIPNUATIKG povTeho Tng ETaipeiag via
diayeipnon Tou nepiouciakol CTOIXEIOU Kal Twv YApaKTMPIOTIKWY Twv TAUEIOKOV POAV TOU NEPIOUCIaKOU
gTolyeiou. Yndpyouv Tpeig KaTnyopieg anoTipnong oTg onoieg n Etatpeia Ta&ivopei Ta xpedypaga:

Anoofecpévo KOOTOG ZToIxeia evepynTikoU nou SiakpatolvTal via €ionpakn Twv GUUBATIKMY TAPEIdKDV potv
Onou ol TANEIAKEG AUTEG poég avTINposwNEUOUY aNoKAEIOTIKA anonAnpwHEG KEPAAaiou Kai TOKWY Kal ENIHETPAOVTA
0g anooBeopévo KOaToG. O MIOTWTIKOI TOKOI and autd TA XPNUATOOIKOVOUIKA OToiXeld evepynTikoU
nepihapBavovtal ora 'dAha €0oda’. OnolodnnoTe KEPSOG fy InUIa Nou MPOKUNTEl kaTa Tn nalon avayvopiong
avayvopileral aneueiag oTig KepdolnpIEG Kal NapouclaleTal oTa GAa Kepdn/(Gnpies) pad e Ta ouvalAaypaTika
KEPDN Kal Znuigg. O1 Znuiég anopsinanc napoualalovtal wé EExwpioTd OTOIXEIO OTNV KATAGTAOT) anoTEAEGUATWY Kai
Aoin@v GuvoAIkwv £003wv. Ta XpPriLaToOIKOVOUIKA OTOIXEIG eVEPYNTIKOU MOU EMUETPAVTAl CE ANOOBECHEVO KOTTOC
anoteholvTal and: Tapelaka diabéoiua kal icodUvapd, Tpanedika undAoina Pe apyIkn npepopnvia ANEng népa Twv
TPIGY UNVAY, EUNOPIKA EICTIPAKTE KAl XPHATOOIKOVORIKA aTolyeia evepynTikoU GE GrnooBegpéve KAoTOG,

EUAoyn aia péow Twv AWV OUVOMKOV EI008NUATWY: Ta GToIXEIa eEvepynTIkoU nou diakpaTtolvTal yia eiaripatn
OUHBATIKAY TAPEIGKOY POWV KAl YIA NMANGT TWV XPripaTooIKOVOUIKWY TTOIXEIWV EVEPYNTIKOU, OMOU O TAPEIaKES
POEG TOU NEPIOUCIAKOU OTOIXEIOU AVTINPOTWNEVOUY ANOKAEICTIKG arnonAnpwiés Keparaiou Kal TOKwY, ENPETpAVTal
ae e0Aoyn agia peow TwV AWV CUVOAIKQY elgodnpdTay. O HeTaBoALg aTr AoyloTiki agia avayvwpidovTal PEow
TWV GAM@V GUVOAIKQV EICOSNPUATWY, EKTOG and TNV avayvmpion TwV JNRIQV 1) KEPSMV ANofEinonG, MOoTWTIKMOY
TOKWV Kal OUVAAAAYHATIKOV KEPBWV 1} ZNRIGV Nou avayvwpilovTal aTIg Kepdolnuiés. ‘OTav &va XpnuaTooIKovopIkod
gToixeio navel va avayvwpideral, To Ouvollkd kEpdog i ZNHIA Nou avayvwpiaTrke MPONYOUHEVWS aTa GAAa
ouvolikd €1008MaTa avatagivopeiTal and Ta idla KEQAAaia GTIG KepSOZNUIEG KAl avayvwpileral aTa GANa KEpdn/
(QnuieG). O1 mioTwTIKOI TOKOI aNé AUTA TA XPRHATOOIKOVOUIKA OTOIXEId EvEpYNTIKOU MEpIAapBavovTal aTa aiha
¢ooda. ZuvalhaypaTikd képdn kal Inuieg napouaialovral oTta daiAa képdn/ (Znuiéc) kai Ta £50da anopsiwong
napouaiaovTal wg EEXWPIoTO OTOIKEIO GTHY KATAGTACT ANOTEAEOHATWY Kal AOINWY OUVOAIKGV £008wWV.

EUAoyn afia péow Twv anoTeAeopdTwv: Ta oTolyeia evepynmikol nou Sev nAnpolv Ta KPITRId yia anooBeGpEvo
kéaToG 1 eldoyn afla péow TwV AMWY OUVOAIKOV £1008npdTwy empetpavral o elioyn afia péow Twv
anoteheopatwyv. Ta képdn 1 {niég o Xpedypaga nou PETENEITa ENIPETp@vTal ot eUhoyn afa péow Twv
anoTeAeopATWV avayvwpifovTal oTig KepdolniéG Kai napouaialovral ka8apd Peca ata Ahia Kepdn/ (ZnuiEg) atnv
nepiodo kaTa Tnv onoia npokinTouv.

MeToyikoi Tithot

H Evaipela peTensima enipeTpd dAoug Toug PeToXIKOUG TITAouG o gUAoyn atia. 'Onou n AiclBuvon Thg Etaipeiag
eneAeke va napoualdZel Ta képdn kal nuigg elAoyng aglag oe peToxikolg TiThoug oe elidoyn agia péow TwR GMwv
OUVOAIKWV  E1003NpPaTWY, dev UNdpxel HeTenaTa avarafivopnon Twv Kepdav A Inpiev elhoyng afiag oTig
kepdodnKIEG akohoUBwg TG nalong avayvapiong Tng £névduong kal 6roladnnoTe OXeTIKA unoAoina péoa oTo
anoBepatikd lhoyng agiag PEow TV AANWY GUVOAIKQV e1003NnHdTWY avaTagvopolvTal oTa oUCOWPEUNEVA KEPDH.
H noAmikny Tng ETalpeiag sival va npoadiopilel Toug peroxikolg TiThoug ag eliAoyn aSia HECW TwV AAWVY GUVONIKMOY
elgodnparoy OTav autég ol enevduoelg Slakpatolvral yia oTpaThyikoUG oKonoug Napd yia TNV danokASIGTIKN
dnuioupyia enevduTik®y anodocewv. Mepigpata and TEToleG enevBUOEIC OUVEXICOUV va avayvwpilovrai aTig
kepdolnpIEg wG GANa £0oda drav kabopiaTei To Sikaiwpa TG ETaipeiag va Ta sionpaget.

O aMayég omm elhoyny afia Twv XPNHATOOIKOVOUIKMYV OTOIXEIWV EvepynTIKOU Ot elhoyn afia péow Twv
ANOTEAECUATWY avayvwpifovTal oTa alAa Kepdn/( TNHIEG) aTnV KATAoTAcH AnOTEAECUAT®Y Kal AOINGV CUVOAIKQOV
€060wV, 6nwg appodel. O nuiEc anopeiwong ( Kat n avTioTpoQr Twv JPIv anopeinang) oe HeToxikoUg TITAoug
ENPETpAVTAl 0 UAoyn afia pEow Twv AAWY CUVOAIKAV €1003NUaTWY Kal dev napouaialovral EexwploTd anod:
aMec alayeg an £bhoyn agia.
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4. InuavTikég AoyioTixEG apyEq (ouvexela)

XpnpaToolkovopikd oToIxEia EVEpYNTIKoU- anopsingt - NpOBAEYH avapevopevng MNICTTIKAG {npIdag
ANz

And Tnv 1 Iavouapiou 2018, n Eraipsia aSiohoyei oe peANovTIKY BAON TIG OVAPEVOUEVEG MICTWTIKEG GNUIEG yia
xpedypapa (nepihapBavopdvav davelwy) nou enpETpdVTal O anooBECHEVO KOATOG Kal ot elAoyn agia Pécw Twv
GM@V GUVONKQOV EI00BNPATOV Kal pe Tnv £kBeon nou npokUnTel and Savelakég Seapeloelg kal GuHRAcElq
XPNHATOOIKOVOpIKAG £yyUnane. H ETalpeia empetpd Tnv AMNZ kai  avayvwpilel npoBAeyn via NioTwTIkA Znpid os
kGBe nuepounvia ava@opd¢. H anoTipnon Twv ANZ avrikatonTpider: (i) €va apepdinnta kaBopicpévo kal
oTabpiopévo Pacel mBavoTATwy Nogd nou kadopileral and TNV agioAdynon Hiag oelpag meavav ekpacewy, (i) T
diaypovikiy afia Tou xpAuatog kai (iii) Aoyikég kal Bacipeg nAnpogopieg ol onoieg eival SiaBEoiueg kata Tnv
NUEpOHNVia avapopdc xwpic adIkaloAdynTo KAGTOC 1 Npocndabeaia Kal apopolv NapehBOvTa YeyovoTd, TPEXOUDES
OUVBNKEG Kal NPORAEYEIG TV PEAMOVTIKWV OIKOVOPIKAYV GUVBNKMV.

H AoyioTiki aZia TV XpnUATOOIKOVOUIKMY OTOIXEIMV EVEPYNTIKOU HEIQVETal péow TNG XPronG Evog Aoyapiaapou
nPORAEYNE, Kal To nNéoo TG NHIAC avayvwpileTal oTnY KaTaoTact anoTEAETPATWY Kal AOINGV CUVONKMY 5OBWY
oTIC 'kaBapéc ZnUIEG anopeiwaong O XpNUATOOIKOVOLIKA KAl SUpBATIKA aTolxeia evepynTikol',

Ta Xpedypaga nou EMPETPAVTAl OE ANOCRECHEVO KOGTOG MApoucialovTal OTnY KaTaaTaon XPrHAToOIKOVOHIKMG
8éang kaBapd and Tnv npodpAswn yia ANZ. Na Saveiaki dcopeloeig kal CUUPATEIS XPNHATOOIKOVOUIKNG £yyUNoTI,
avayvwpiZerar pia EexwpioTr mpdBAewn yia ATZ w¢ unoxpéwarn Ty KaTaoTacn XpnHaToolkovopikng BEang.

Ma ypedypaga ce elhoyn afia péow Twv GMWV cuvolikdv gicodnudTay, pia npopieyn yia AMZ avayvwpileral
aTIG kepdOdNEG kal ennpealel Ta kEpdN 1 InpIEG elhoyng agiag nou avayvwpicovTal aTa ahhd ouvoNKa £l003RpaTa
napd Tn AoyioTikf atid aUTLV TV PECQV.

O1 avapevdpeveg nioTwTikEG {NHIEC avayvwpifovTal kai empsTpvTal cUp@uva Pe pia and Tig 300 npoosyyicelg: T
YEVIKI| NPOCEYYIaN 1} TRV anonoinyévn npocéyyion.

Ma epnopikdl £10NPAaKTE NEPIABAVOPEVLV ENNOPIKAY EIOTIPAKTEWY Nou Bev NepIAHBAvOUV £va OTHAvTIKO GKEAOG
XPNUaTodOTNONG Kal auppaTikd oToiyeia evepynTikol kal anarroeig and LioBwaelg n Etaipeia epappolel my
anhonoinpévn npoaceyyion nou miTpensTal and To AMXA 9, i onoia XpnotHonotel TIG AVAHEVOREVES MITTWTIKEG
NuEg kaB' oA TR didpkeia AC NoU Npénel va avayvwpioTolv KaTta TNV apxIk avayvepion Twv
XPrHATOOIKOVOUIKGV OToIXEIWY evepynTIKoU.

Ma 6Aa Ta GAAa XpnpaToolkovopika oTolyeia evepynTikol nou undkelvTal g€ anopeiwon pe Baon 1o AMXA 9, n
Etatpeia spappdlel TRV YEVIKA NPOCEYYION- To HovTéAo anopciwang Tpiwv oTadiwv. H Etaipeia epappdlel To
HOVTEAO anopeinong Tpidv aTadiwv, e BAcn TIG alayég aTov NICTWTIKG KivBuvond Tnv apxiki) avayvapiarn. &va
XPHATOOIKOVOUIKO péco nou dev €lval NICTWTIKA anopelwpévo kaTa Tnv apyikr avayvoplon Tagivopsital aTo
Z1adiol.

Ta XPnUATOOIKOVOUIKA aToIxEla evepynTikol oTo XTadlo 1 avayvwpilouv Tig AMZ Toug O €va nood igo pe To
nogooTd Twv AMZ kata Tn didpkeia {wAC NouU NPOKUMTEl and Tuxdv yeyovata aBETnong NANpwHRAG HECA OTOUG
endpevoug 12 prve f péxpt T AEN TG oUpBaong, eav sival mo vopic ( 'ANZ 12 pnvav'). Edv n Etaipeia
napatnprioel pia onuavTikn alEnon aTov MoTTIKG Kiviuvo ('ZANKY) and Tnv apyikr) avayvapiarn, To NEPIOUCIAKS
gTolysio peTagépetal oTo XTadIo 2 Kai ol AMZ emyetpavTal pe Bdon TiG ANZ ka®' oAn Tn diapkela {wng Tou
XpruaToaikavopiko neplouctakol aTolxgiou, dnAadr pexpt T AEN TG ouppaong ahAa Aappavovrag undyn Tig
avapevopeveg nponAnpwpés, edv unapyouv ('ANZ katd T Sdpkeia {wic). Avatpégre atn Znpeiwon 6, oty
napdypapo MiaTwTtikol KIvBUvoU, YIa Ty nNepypagr Tou nag n Etaipeia kaBopitel To ndTe £xel oUPBE pia ZATK.
EAv n Etaipeia kaBoplosl &T1 &va XpnpATOOIKOVOUIKO MEPIOUCIAKO CTOIXEIQ glval MICTWTIKA ANOHEIWPEVO, TO
NEPIOUCIaKS CToIXEl0 PETa@épeTal gTo STadlo 3 Kal ol AMNZ smipeTp@vral wg AMNZ ka®' oAy Tn didpkeia wng. O
oplopdg TG ETalpeiag yia Ta MIGTWTIKA anopelwpgva oTolxeia evepynTikol Kal 0 oplopdg aBETnangG UNOXPEDTEWY
enegnyeital oTn onpeiwan 6, napdypagog MoTwTikol KIvaUvou.

Emnpdobera, n Etaipeia anodcios va xpnotgornolfiosl Tnv anahiayr) a&loAdynang Xapniol mioTwTikol Kiv3ivou
via XpNHAaToOIKOVOWIKA GOTOIXEIa evepynTikoU enevBUTIKNG kAdonG AvartpéEre orn onpeiwon 6, napdypagog
MioTwTiko KIVBOVOU yia TNV REpIypagn Tou ndg n Etaipeia kaBopilel Ta XpnpaToolkovopikd aTolxeia evepynikol
xapnhol moTwTikoU kivdlvou,
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4. Inpavrikég AoyioTikég apyég (ouvexela)

Xpnparooikovapikd aToixeia evepynrikol - Enavaragivounon

Ta xpnuaToolkovopikd pPeoa enavata§vopolvral pdvo 6tav n Etaipeia Tpononolel To eMXEIpNUATIKS HOVTEAD yia
Tn Siaxeipnon autawy TV NEPIOUTCIaK®V aTolxelwy . H enavaragvopunon gxer peAovTIKR enidpaan kar Eekiva and
TNV Npan nepiodo avapopacg akohoUBwG TnG alhayric.

XpnHaToolKoVOHIKA oTolxeia evepynTikou - Alaypapr)

Ta xpnuATOOIKOVORIKA aTolxela evepynTikoU SlaypdgovTat, NAfpwG fi ev pépel, oTav n ETaipeia éxel eEavTioel oAa
TIG NpakTIkég peBddoug avakmmang kal &xel anogaocioel 11 Sev undpyel uhoyn npoodokia avaktnong. H diaypagr
avminpoownelel éva yeyovdg naliong avayvipiang. H Etaipela pnopei va Siaypdyel XpnpaTooikovopika oTolxela
EVEPYNTIKOU Nou e5akoAouBolv va undkevral og SpaamnpidTnTeg eniBoAng 6Tav n ETaipela eniBidkel Ty avdkmon
OUHRaTIKGV oQeIAv, waTdao Bev undapxel elAoyn npocdokia avakTnong.

XpnUaroolkovopiKa oToIxeia evepynTikou - Tpononoinon

H Etaipeia pepikég @opég enavadianpaypateleTal r] Tpononolsl  TIG QUUBATIKEG TAUEIAKEG POEG TwV
XpHAToolKovopIKaY aToryeiwv evepynTikol. H Etaipela afioloyel katd ndco n Tpononoicn Twv CUHRATIKGV
Tapeiak@v podv eival onuavTik, Aappavovrag unown HETAEU AMWV  TOUG akOGAouBoug NApUyovTEG:
onolouadrnoTe vEOUG oupBaTIKoUG Opoug nou ennpealouv ONUavTika To NPogiA KIvVBUvou Tou mepioudiakol
aTolxgiou ( ny Pepidlo kEpBouG i anddoan e BACT TO PETOXIKO KEPAAQIO), anpavTikr alAayr aTo ENITOKIO, aAhayr
vopioparog, véa e5aopahion 1 NIOTWTIKR vioXuon nou ennpealel onpavTika Tov AITTWTIKG KivEUvo nou guvdgeral
HE TO NEPIOUTIAKO OTOIXEIO T} aNpavTIKr napatacn Saveiou GTav 0 oPEINETTG BEV EXEl OIKOVORIKES SUCKONIES.

Edv ol Tpororoinuévol Gpol SIOQEPOUY ONUAVTIKA, Ta SIKAIOPATA and TG TAPEIaKEG POEG and TO aPYIKO
nepIoUaIako oTolxeio Afjyouv kai n Etaipeia diaypagel To apyikd XpnUaTtooiKovopikd NEPIOUCIAKG OTOIXEIO Kal
avayvwpilel £va vEo neplouciakd aToielo oe eUhoyn afia. H npepopnvia enavadianpaypdTeuons Bewpeital wg n
NEEPOUNVIa apyIKnAG avayvmpiang yla okonoug urnoloyiopol JeTayevedTeEpNG anopeiwans, oupnepiAapBavopévou
TOU Mpoodlopicpol katd noco &xel ouppel dva ZAMK. H Etaipela enlong aglodoyel katd ndoo éva véo ddveio
xpedypapo nAnpel To kpitplo ZATIK. ‘OnoladnnoTe Siapopd PETAEl TG AoyiaTikng a&iag Tou apyikol neplouaiakol
gToryeiou rou Slaypd@nke kal Tng eUAoyr¢ aglag Tou VEOU ONPAvTIKA TPOMOMOoINUEVOU Meploudiakol aTolxeiou
avayvwpieral oTig KepdognuiEg, ekTOG £av N ouaia Tng Tpononolnang anodiSeTal g KEPAAAIOUXIKEG GUVAANAVEG |E
TOUG IBIOKTTTEG,

Se pia kardaeTacn onou n enavadianpaypaTeuon opeEINOTaV O OIKOVOUIKEG SUOKOAEG Tou avTicupBaliopévou Kal
g€ aduvayia exTEAEONC TwWV ApXIKA CUNG@VNHEVWY NANpwiey, N ETalpeia guykpivel TIC apxikeg kal avaBewpnpéveg
avapevOpEeVEG TAPEIAKEG POEG yia va aglohoyrigel KaTd ndao ol Kivduvol Kal Ta opéln Tou neplouciakol oTolxeiou
gxouv diapoponolnBsi anpavTIKa WG anoTEAECKHA TG CUPRATIKAG Tpononoinong. Eav ol Kiviuvol Kal Ta ogéAn dev
aAagouv, To TponomnoinpEvo neploudlakd aTolxelo dev BIAPEPEI 0UTIAaTIKA ANO To ApyIkG NEPIOUCIAKO OTOIKEIO Kal
n Tpononoinan dev odnyei ce diaypagrl. H Etaipeia unoloyilel ek veou Tnv akaBapiaTn AoyIoTIKr afia
NPoeEOPAQVTAG TIG TPONONOINKUEVEG CUHBATIKEG TAPEIOKEG POEC HE TO APYIKO NPAyHATIKG EMITOKIO KAl avayvopilel
To képdog 1) Inpia Tporionoinong oTa anoTeAéguaTd.

METPNTA KOl TOUTOONUEG OEiEG

Ia okonolig TNG KaTACTAONG TAHEIAKGY powV, TA HETPNTA Kal TAUTOONUEG afieg anoTeholvTal and kaTabéoslg otV
Tpaneda kai Tpanedkd napatpafrypata. TNV KaTdoTagn XpnEATOOIKovopikngG Bgong, Ta Tpanslika
napatpaBrypdTa nepAapavovTal oTo Saveisuo OTIG BPaXUNPOBECHEG UNOYXPEDCEIG. Ta PETPNTA Kal TAUTOONIES
agjeg avayvawpifovTal o anooBeopevo KoaTog eneldr): (i) kaTéxovTal yia elonpaln cuPPaTIKGOV TaIaKWyY pomv Kal
Ol TOUEIOKEC QUTEG poeC avTinpocwnelouv AMKT, kat (i) dev Tafvopolvral ot elloyn afia péow Twv
anoTeEAETHATWY,
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4. InpavTikeg AoylaTikEG apxEg (ouvEXEIa)

XpnUaToolKOVOHIKA OTOIXEIa EVEPYNTIKOU OE anooBeCPEVO KOOTOG

AuTa Ta noad vevikd npokUnTouv and cuvallayig ekTOC TwV CuVBWY AEITOUPYIKMY Epyaciav Tng ETaipeiag. Autd
dlakpatolvTal Pe Okond va CUANexBolv ol CGUPBATIKEG TapeldkEG POEG TOUG KAl Of TAMEIGKEG POEG TOUG
avTinpoownelouv arnokASIOTIKA NANPWPEC Kepahalou kar TOkwv. Katd ouvéneld, auTd emipeTpdvTal aro
anooBeCPEVo KOOTOG XpnoIlonoIdvTag T PEBodo Tou npayuaTikol enmokiou, peiov TV npoBAeyn yia anopeiwon.
Ta YpNUATOOIKOVOUIKG GTOIXEIA EVEPYNTIKOU OF ANOOBECUEVO KOGTOG TAEIVOHOUVTAl WG KUKAOPOPOUVTa oToIxela
evepynTIKoU, £av auTd opeilovTal péca o éva €rog N MyoTepo (fi Kara Tn cuvhBn nopeia Tou KUKAOU epyaagiav
NG entyelpnong, £av eival peyahliTepoc). Av Ox1, napoudiaZovTal wg Hin KUKAo(opoUvTa GTOIXEIa EVEPYNTIKOU,

ZUpBACEIG XPHIATOOIKOVOHIKIG EYYUNONG

O1 guPPRACEIG XPNHATOOIKOVOUIKAG eyylnong eival cuppdoelg nou anarrolv and Tnv Etaipeia va npoBei oe
OUYKEKPIPEVEG NMANPWKES yIa Thv anolnuiwan Tou Katoxou Tng eyylnang yia npia nou npokaAeiral, eneidn évag
OUYKEKPILEVOG XpEROTNG Bev KataBAAel Tnv nAnpwpn OTav o@eileTal oUPQWVA LE TOUG OPOUG TOU XPEWCTIKOU
TITAOU. TETOIEC OIKOVOPIKEG EYYUNOEIS MapéxovTal Ot Tpaneleg, XpnHaTomoTwTikd 1I3pupata kar aAhoug yia
Aoyaplacpd nehatdv yvia Tnv eEaogpdhion daveiwv, TPaAnefkhv napatpaBnydatwy kal M@V Tpanedikmv
BIEUKOAUVOEWY,

Ol XPrLATOOIKOVOUIKEG EYYUNTEIG avayvwpilovTal WG XPRUATOOIKOVOUIKEG UMOXPEWTEIG KaTa Tnv npepopnvia
£kdaong TG eyylnang. Or XphUaTooIKovoUIKEG EYYUNOEIG avayvmpilovTal apxika oTnv guhoyn a&ia Toug, n onoia
anodeIKVUETAl Kavovika anod To Noco TwV £IoNpax8evTwy nogwv. To nocd autd anooPéveral pe Raon Tn aTadepn
pEBOdO KaTd TR Sidpkeia ZwAG TNE eyylnong ota dAha é00da aTta anoTeAéopara.

ZT0 TEAOG KABE nepIdBOU avagopdc, 1} eyylnon avayvapileral PeTéneiTe 0To uwnAdTepo and Ta e&g:

o To nood TG NPdRAEwNG npiag nou npoodiopileTal cOPPWYA HE TO HOVTENO AVAHEVOUEVIG MIGTWTIKNG
Znyiag alpguva e To AMXA 9 XprpaTooikovopika Méaa kal
o TO apyIKWE avayvwpiopévo noad peiov, drou 1ayUel, To GuVoAIKO Moad e0oBwWV NoU avayvwpileral

oUppVa PE TIG apyeg Tou AMXA 15 egoda and ZupPaoelg Pe MeAATeS,

H eldoyn afia Twv XpnuaToolKoVOHIKOY EyYUnosmy npoodiopideTal Pe Baon Thv napoloa agia Tng dlagopds Twv
TAPEIaKOV POWV PETAEY Twv GUUPATIKAV MANPWH@YV Moy danarrolvral BACEl TOU XPEWOTIKOU TITAOU Kal Twv
nANpwHOV Nou 8a anarrolvrav Xwpic TNV eyyunon f Tou exTIHGUEVOU nogol nou Ba fTav nAnpwTéo oE TpiTo
PEPOC YIa TNV avaAnyn Twv unoypewoswy. 'OTav ol £yyurjoel§ ag oxéon We Sdvela f AoINEG UNOXPEWCEIS TWV
BuyaTpikdv Sev NapéxovTal yia anonpiwan, ot Sikaleg agieg AoyidovTal wg e10popés kal avayvwpilovTal kg HEPOG
TOU KOOTOUG TNG ENEVBUONG.

Aavelakég Seopeloelg

n Etaipeia ekdidet deopeliosig via napoyn daveiav, O deopeloelg yia Tnv napoxri davelwv avayvapifovrar apxikd
o™ sthoyn afia Toug, n onoia anodeikviieTal and To MOCd TWv elonipaxBevrwy noowy. TETola TEMN GEopEUONG
daveiov avaBaAdovTal kal cupnepidapfavovral oTr AoyiaTikr afia Tou daveiou kaTd Tnv apxikn avayvapion. O
Seopeloag Saveiwv nou napexovral and v ETaipeia empeTpawvral wg To nogd Tng npdBAswng Znpiag nou
unoAoyideTal oUpgwva pe To AMXA 9,

>T0 TENOG KABE NepidBou avagopds, ol deopelaelg empeTpolvTal aTo:
0] 0TO UNOACING NMoad nou Sev anooBECTNKE KaTd TNV apyiki avayvapiaor, ouv
(i) TO Noad TNG NPORAEYNS Znuiag Nou KaBopIoTNKE PE BACT TO HOVTEAG avapevopevng NICTWTIKAG Jpiag.

Edv o1 daveiakéc deopelosIc napEXovTal Pe sMTOKIO XaunAdTEPO and Tnv ayopd, EMIYETP@VTAl aTo PeyahUTEPO

ano:

0 TO NG NG NPOBAEWNS Znpiag nou kaBopiteral We Baar] To povTélo avapevopevng Znpiag kai

(i) To apyik@ avayvopiauévo nosd peiov, £av 1oxUsl , To ouvoMKkd nocd £00dwv nou avayvapileTal
oUpQ@va pe TIG apxég Tou AMNXA 15 £008a and ZUPPATElS Pe MeAATeG,
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4. TnuavTikEG AOYIOTIKEG apyEG (OUvEXEIa)

Aavziakég degpeVCEIG (QUVEYEIA)

Ma mig Saveiakég deopeloelg (Grou Ta aToixela autd pnopoly va diaywpicTolv and To daveio), Hia FexwpioTn
npOBAEYn yia Tnv AMNZ avayvwpileTal w¢ UnoXpEwon aTny KaTaoTaon XpnHaToolkovolikng Beong. QoTdoo, via
guuBacEIc nou neptAappavouy TOoo éva davelo 6GO Kal Wia pry avaingBeioa déopeuon kai n Etaipeia dev pnopei
va npocdlopios! EexwpioTda TIC avapevopEveS MIOTWTIKEG Jnuieg and To aypnalponocinTo arorxeio ThG déapeuang and
ekeiveg Tou daveiakol aTOIXElou, O avapevopeveg MIOTWTIKEG {nuisg TnG axpnoiponointng d&opeuong
avayvwpiovral pagi pe Tnv npoBAsyn Znpiag yid To Savelo. 2To PaBpd nou ol auvBUACPEVEG QVAPEVOUEVEG
NICTWTIKEG npieg unepRaivouv TV akaBapioTn AoyIGTIKA afla Tou daveiou, oI OVOPEVOUEVEG MOTWTIKEG {npieC
avayvwpiZovTal wg npdAeyn.

XpnHATOOIKOVOUIKEG UNOXPEMOEIG- KATNYOPIEG anoTipnong

Ol ¥pnUaTooIKOVORIKEG UNoxpeaslg avayvawpidovral apxika o slhoyn afia kai Ta&§vopouvTal HETENEITA OV
KATNyopia anooBecpEvou KOOTOUG, €KTOG and (i)  XPnUATOOIKOVOUIKEG UMOXPEMOEIS O elhoyn afia pécw
anoTeheopaToy : auth n Tagvdpnon loylel yia napdywya, XpnHAaTOOIKOVORIKES UMOXPEMAEIG nou diakpatolvral
via gpnopeia (n.x BpaxunpdBeousg BECEIC O TITAOUG) , EVBEXOHEVEG aQvTINApoxEG Nou avayvwpilovrar anod éva
ayopaaTr] Ot [Ia CUVEVWAN EMIXEIPACEWY KAl AAEG XPrHATOOIKOVOUIKEG UNOXPEWTEIG NOU KABOPIZOVTaL WG TETOIES
Kata TNV apyik avayvapion kar (i) XpnHaToolkovopIKEG CUHBAOEIG EyyUnang Kal davelakeg deauelaelg.

TUPYNPICHOG XPNHATOOIKOVOUIKOV BECQV

"EVa XprHATOOIKOVORIKO OTOIXEI0 EVEPYNTIKOU KAl i XpnaTOOIKOVOUIKT) UNOXPEWCT| GUHYN®IZovTal Kal To kaBapd
nood anelkovifeTal oTryv kaTaoTaor XphHaTOOIKOVOHIKAG 6£0ng, OTav UNApXe! £Mi Tou NapdvTog VORIKA 10XUpO
Sikaiwpa CUPYPNEICHOY TV NOCMY NoU avayvwpioTnkav Kal undapxel i npdeon eite dlakavovigpol Tou kaBapou
urichoinou, EiTE sionpagng Tou noool Tng anaitnong pe TautOxpovn £EOMANGN TNG UMOXPEwanG. AUTO Bev
oupBaivel Katd kavova PE KUPIEG CULPMVIEG GUPYNEIOPOU, Kal Ta OXETIKA aToixela evepynTikoU kal naénTikol
napoualaZovtal CUVOAIKA OTMV KaTaaTaan XpniaToolKovopIkiG B£onG.

Epnopika slonpakréa

Ta spnopikd €10MpakTéd elval Nood nou ogeiAovTal and NEAATES YIa NWANGH EUNOPEUPATWY F) NAPOXT UNNPECIGY
KaTta Tn ouvien nopeia Twv epyacav. Eav n gionpagn avapéveral oe éva xpdvo 1 AiydTepo (1 katd Tn auvren
nopeia Tou KUKAOU £pyaci®v TriG ENIXEIPRonG, £av gival peyahlTepog), TagivopolvTal wg KukhopopolvTa aTolyeia
evepynTikol. Av Oxl, napoudiadovTal w¢ pn KukhogpopouvTa oTolxeia evepynTikoU. Ta €pnopikd €lonpakTea
avayvwpiovral apyika oe elhoyn agia Kar PETENEITa NapouaiajovTal o€ aroGPESPEVO KOOTOG, XpNOILONOIVTAg TN
HEBOBO TOU MpaypaTikou emTokiou, peiov npdvolag yia anopeiwon Tng agiag.

Ta gpnopIkG EI0TIPAKTED avayvwpifovTal apxikd oTo nood TG dveu dpwv avTinapoxrig eKTOG kal av nepiAappavouy
onUavTIKa atoixela Xpnparoddmoarc, oTnv onoia nepintwarn avayvwpifovral og guhoyn afia. H Etaipsia katéxel Ta
EUNOPIKA EIOTIPAKTEG HE OKOMO VA OUAAEEEN TIC OUMPATIKEG TOPEIKEG POEG Kal ENOHEVWG TA EMIPETPA OE
METAYEVETTEPO OTABIO OF ANOCREOHEVO KOOTOG XPNOIHONOIQVTAE Tr HEB0S0 Tou npaypaTikol enimokiou.

Ta spnoplkd €I0NPAKTEQ EVANOKEIVTAl EMIONE OTIC analTioelg anopsiwang Tou AMXA 9. H ETaipeia epappdZel Tny
anionoinuévn péBodo Tou AMXA 9 yia Ty anoTipnan Ty avapevopevwy MISTWTIKOY ZNpIwv N onoia Xpnaiponole
pia npdvoia yia anopeiwon atny agia AWV TWV EUMNOPIKAYV EI0NPAKTEWY KATd T Sidpkeia {whig Toug. AvaTpeETe
aTnv Znpeiwon 6 MoTwTikdg Kivduvog,

Ta europikd glonpakTea dlaypagovTal dtav Sev undpysr elAoyn npoodokia avakrnong O deikreg 0TI dev Undpyel
elidoyn npoodokia gionpagng nepidapBavouy, PETaEl MV, TNV anoTuyia vag oeIAETN va CUUPETACYE! GE OXESIO
anonAnpwpnc Ke Tnv ETaipeia kal Tnv anoTuyia va katafaiel oudBaTiKEG NANPWES yia nepiodo peyalTepn Twv
180 nuepmv Aoyw KabuaTépnong.
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4. InpavTIKEG AOYIOTIKEG apyEG (CUVEXEIQ)

MeToyiko kealalo

QI guvnBeIg PeToxEg TagivopolvTal wg idia Kepahaia.

MpoBAéweig

O1 npopAeyelg avayvwpifovtal dtav n Etaipeia xel pia napolioa VoK f TEKHAIpOHEVN UNoXpEaT) Nou NPoKUNTEl
and nponyoUpeva yeyovoTa, eival mBavd va undpel pon dToixeiwv evepynmikol yia €Ed@Anon autnig Tng
UNOYPEWTHG, Kal TO Nocd TnG unoxptwaonc Unopei va unohoyioTel agionmora. ‘OTav n ETaipeia avapével n npoBeyn
va anonAnpw8sl, yia napdderypa pe Baan £va aocgallaTiko oupBdAdio, 1 anonAnpwur avayvwpiletal kg EexwploTd
aToryeio gvepynTikol povo dtav 1 anonAnpwpn eival oxedov Befaia.

JUYKpITIKG noad

‘Onou XpeldZeTal Ta CUYKPITIKA Nood avanpoodppdgovTal yid va ouvadouv L TIG HETABOAEG OTNY napouaiach Tou
TPEXOVTOG £TOUG,

5. N££g AOYIOTIKEG QVAKOIVDCEIG

MpdTuna nou £youv ek3008si alAa dev €xouv Tebei o€ 10X0

MExpl TNV NUEPOUNVIa £yKPIGNG TWY OIKOVOUIKWV KATAOTAOEWY, £xouv £kdoBel véa npdTuna, Aleppnveleg kar
TPONONOIRGEIS UPIOTAPEVWY MPOTUNWY, 1 EQApUoyr Twv onciwv Bev gival UNOXPEWTIKY yia TNV Tpexouoa
hoyioTikr) nepiodo kal Ta onola n Etaipeia dev epdppooe vapiTepd, mg akohoUBwg:

(i) Ekd66nkav and To XAAM kal uio8emBnkav ano Tnv Eupwnaikn "Evaon

TpononoIrnocelq

Enmponij Aigpunveiwy AIeBvav FpoTunwy Xphparooikovouikijs Avapopads

. Tponononjoess oro ATIXA 9, AATT 39 kar ATIXA 7: MeTappuBuion EmTokiou avapopds (ou ekG06NKE oTig
26 ZenreuBpiou 2019) (epapuddeTal yia ETHOIEG NEPIOSOUS MoU agyilouv and 1 perd myv 1 Iavouapiou
2020).

(ii) Ek366nkav ané To XAAI alAd sv uloBeTiOnkav akoun and Tnv Eupmndikn ‘Evoon

N£a npoTuna

o AITXA 17 AopalioTripra oupBoAaia’ (epapliodeTar Vid ETIIOES NEPIOO0US MOV apxIifouV anod ij LeTd Ty 1
Tavouapiou 2021).

Tpononoingoeig

. Tponononosr oro AAIT 1 kar AATT 28: Opioyidc Tou anuaviikou (exdolnke oric 31 Oxrawfpiov 2018)
(EPAPUOCETAl Yia ETIIONEG NEPIGSOUE MoV apyifouv and 1 perd iy 1 Tavouapiouv 2020).

. Tponenolioes Twv napanounwv oto EwoioAoyikod MAgioio ota ANIXA' (epapudieral yia eTijoIeg NEpIodous
now apyifouv and ij perd v 1 lavouapiov 2020)

. Tpononoinon oro ATXA 3, Suvevaoeis Emyepiicewy’ (ekdo6nkav 22 Okrwfpiou 2018) (epapudderal yia
ETIIOIEG NEPIBOOUS Nou apyifouy and 1j yeTa v 1 Iavouvapiou 2020)

. ATXA 10 (Tpoiononioer) kai AAIT 28 (Tpononolieer) TIAnorn 1j ouveiowopd OToIEIwY EVEPYNTIKOU

LETaED EVOG ENEVOUTI] Kal THG OUYYEVOUG TOU ETaIpIas If THE KOIVorpaiag Tou'(n nuepounvia ioxug Exer
LETarebel en’ adpioTo).
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5. NEEG AOYIOTIKEG avaKoIveOEiG (CuvExeia)

‘Otav Ta nio navw 6a eival epappdolua, Sev avapeveral va £xouv €nidpacr OTIG OIKOVOUIKEG KATAGTATEIG TG
Eraipeiac,

6. Alayeipiorn XpnHAToOOIKOVOUIKOU KIv3Uvou

Mapayovreg YpnHATOOIKOVOMIKOU KIvaUvou

H ETalpeia ekTiBeTal o KivBuvo TIURAG ayopdc, KivOUvo EMTOKIOU, MIGTWTIKO KivBuvo, KIvBUVO PEUCTOTITAG, VOUIKO
KivBuvo, KivBuvo anAgiag riungG, KivBuvo and Tnv KupidTnTa PEToXIKOV TITAwy, Kivduvo dIaxeipiong kepaiaiou
Kal GANOUG KIvOUvVOUG Nou MpokUNTOUV and Ta XpnpaTooIKOVOUiKA PECa nou KaTexel. H NONITIKA nou epappolel n
Eraipgia otn Siaxeipion Twv KivBlvav, WOTE va TOUG EAEYXEl, £5nyeiTal mo KaTw:

6.1 Kivduvog Tipng ayopag

O KivBuvog TIPAG ayopdg eival o kivBuvog 1 afla Twv ¥pnHaTooIKOVORIKQV pEcwv va diakupaiverai e&arriag
HETABOAMV OTIG TIPEG TNC ayopdc. Ta YprnpaToolkavopika aToixeia nou anoTigolvral o elhoyn agia péow Twv
AoInv CuVONKOV £00BWV Kal Ta XPHHATOOIKOVOUIKA OTOIXEid nou anoTipolvtal ge €dhoyn afia pecw Twv
anoTehegpdTwv Tn¢G ETaipeiag undkevtal og kivduvo TIPRG ayopdq Adyw aBeRaidTnTag w¢ npog TIG HEAAOVTIKEG
TIHEG Twv enevBloswy. H Etaipeia diaxelpileTal Tov KivBuvo TG TIUAG ayopds HEow B1aonopag Tou XapTopuAakiou
enevdlogwy. Inpewveral 6Tl n navdnpia Tou Covid-19, éxel dnploupynael GNUAVTIKEG DIGKUPAVOEIG OTIG TIHEG TNG
ayopdg, Kal £xel kaTaoTel avenapkdg e@IKTO va yivouv acpaleig npoBAEYEIG, OE OXECN HE TNV MOPEia TWV TIHMY
TWV XPrHAaToOIKOVOPIKWY PECWY, 0Ta onoia exel enevdlael ) ETalpeia.

Avalugn evaiglingiag

H al&non Tng TIRNG Twv HETOXAY KATa 5% aTig 31 AekepBpiou 2019 Ba iye w¢ anoTéAeopa Tnv avénon oTa idia
KE@AAala Kal Ta anoTeAéopaTa kata € 31.450 (2018: € 39.590). e nepinTwaon peiwong 5% B8a npoklysr n idia
alA@ avTiBeTn enidpaon oTa idla KePAAaia Kal Ta anoTeAEopaTa.

6.2 Kivduvog sniTokiou

O «kivBuvog enimokiou eival o kivduvog Gnou n afia Twv XpnHATOOIKOVOUIKGV PEcmv Siakuliaiveral £Eaitiag
peTaBoA@V 0Ta eMTOKIA TG ayopdag. O davelopdg ot Kupalvopsva emTokia ekBetel Tnv ETalpeia o kivouvo
ENITOKIOU Mou agopd TIG TAUEIakEG posG. O daveiopde oe aTaBepd emiTokia exkBéTel Tnv Evalpeia og kivduvo
ENITOKIOU NOU apopd ou anaTigolvTal o€ euhoyn aia. H AiebBuvon Tng ETaipeiag napakoAoubel TiG SIaKUPAvVOElg
gTa eNITOKIA Og ouveyr| BAcr kal evepyel avaioya.

Katd Tnv nuepopnvia napouciaonG TwV  OIKOVOMIK@Y KATAOTACEWV, N avaAuon Twv TOKOPOpwY
XPrHATOOIKOVORIK@WY HEOWY OE OXEOT HE Ta EMTOKIO fTav:

2019 2018
€ €

XpnHATOOIKOVOHIKA HEGO KUPAIVOLEVOU EMITOKIOU
XpNUATOOIKOVOUIKEG UNOXPEWGEIG (768.469) (747.530)

AvaAuen euarobnoiag

H alinon Tov emrokiwv katd 100 Bagikeg povadeg aTig 31 AskepPpiou 2018 Ba gixe wG anoTEAEopa TNy psiwon
0Ta idla KEAAAIa Kat Ta anoTEAECHATA 6nwe napouciaZeral mo Katw. O Unohoyiopog auTog npolnobeTel ATt AMol
NapayovTeG Kal GUYKEKPIPEVA O TIHEC QUVAAAYNATOG Napapévouy aTabepol. € NepINTwan Heiwong Tav emTokiwy
kaTta 100 Bacikég povadeg Ba npokUwel N idla aAAd avTiBetn enidpacn oTa idla ke@dAala Kkal Ta anoTeAéopara.

"I81a kepalaia AnoTteAéopara
2019 2018 2019 2018
€ € € €
XpnHATOOIKOVOHIKA PECA KUPAIVOPEVOU
eniTokiou - - (7.685) (7.475)
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6. Alaxeipion XpnpaTooikovopikol KivdUuvou (OUVEYXEIQ)

6.3 nlaTmleoq Kivuvog

0 l'lIOT(DTlKO(; KIV5UVO§ npokUnTel and TC]]JEIC]KG diaBeoipa kal |006uvapc1 oupBaTIKEG Tapsmqu pogg and
Xpedypapa nou PETAPEPOVTAl OE anooBacusvo KOOTOG Kal Mou anluerpouwm ot glhoyn afia pscm TV AWV
GUVOAIKWV slooﬁnudrrmv Kal nou enipeTpolvTal e €UAOYN GEia LECW TWV GNOTEAEOUATWV, EUVOIKA napaymya
xpnpamomov:xa péoa kar kaTaBécelq Ot TPANEleS kal XpNUATONIOTWTIKG 1BpUpara, kaBdg kal ano EKE}EUq Ot
MOTMOEIC NPoG NENATEG YOVSPIKAG Kal )\lavmnq NMANCNG, NEPINGHBAVOPEVEV EKKPEHMY EIOTPAKTEWY  Kal
SECUEUTIKOV guValAaydv kal GUPRATIKMV aTolXeiwy evepynTikoU.

(i) Aiaxeipion kivovvawy
MioTwTIKOE Kivduvog onou dlayelpideTal og opadikr Baan.

Ma Tpdnele kai YXpnpaTomiaTwTka 1I8p0paTa, pdvo opyaviopoi nou afjohoyolvral and aveEapTnta pépn pe
eAaYIoTO Babud eepeyyudTTag To "C" yivovtal anodekToi. Eav neNaTeg xovdpikol eunopiou eival agioAoynpevol
and aveEapTnTO PEPOC, TATE N ETaipEia XpNaoIPoNolEl AUTEG TIG AEIOAOYNGEG.

AlapopeTikd, €dv Bev UNApPYE! astaanTn aElo)\oynan, n AIEUGUVCI] EKTIlJCI TNV MIOTWTIKN I'IOIOTr]TG TOU na)\aTn,
)\auBavowaq unodyn v ou<ovop||<n TOU KATGOTAaN, MEONYOUHEVES apnslplsq Kkar G\houg napayoweq _E)((D[JIOTG
NICTWTIKA OpIa Kal MgTWTIKOI Gpol opifovral pe Baon i mOTmTlKn I'IO|0TI']TC| TOU NeAGTN oUpPuva HE opia nou
kaBopilovral and To AIOIKNTIKS ZupBou)\lo H ypron Twv MoTwTIKGOY opiwv napaKo)\ouealTal (o3 cruvsxn Baan. O
NWARCEIC O MENATEC MlavikoU ejinopiou SieuBeTolvTat o PETPNTA 1} XPNOIHONOKDYTAG MIOTWTIKEG KAPTEG.

(i) AnoLIginon YonpuarooikovVopiKey OTOEIY EVEPYNTIKOU

H Etaipeia 3ia8&Tel Ta akdhouba €idn XpnHATOOIKOVOHIKMY OTOIXEIWY EVEPYNTIKOU NOU UNOKEIVTAI GTO HOVTEAO TNG
AvapEVOPEVNG MOTWTIKNAG {NHiag:

. Bavela EICTIPAKTED KAl CUPPATIKG NEPIOUCIAKA OTOIXEIa

. HETPNTA Kal TAUTOONES agieg

Advela sionpakTéa kal cupBaTika nEpIoUCIaKd oToIXEia

H ETC]IpEICJ £QapPolEl my an)\onompsvn npooeyylcn Tou AMXA 9 yid Tov UMOAOYIOHO TWV AVAPEVOPEVWV
MICTWTIK@Y NIV, N onoid xpnaoiponolel Hia npdvoia avapsvousvnq Znuiag kad' 6An Tn didpkeia Zwng yia 0ha Ta
glonpakTéa Saveia kal Ta CUPRATIKA OTOIXEId EVEpYNTIKOU,

Ma TOV UNOAOYIOPO TWV avapevoPEvwV MICTWTIKGY {nuidy, Ta €ionpakTéa Saveld kal Ta uppaTikd oToryeia
gvepynTikol &youv opadonoindel pe BAcn Ta KOIVG XGPAKTNPIOTIKA TOU MICTWTIKOU KIVEUVOU Kal TiG NUEPES
KanOTépncnq. H Eraipeia opiZal Tov KivBuvo aBETnang HETa TNV apyIkn avayvapion g TO apyc')'rspo 180 npépsg
agpou éva )(pl']]JGTOOIKOVO]JIKO péoco sp(pawcral KCIGUOTEpr]OT] Ta oupBalea gTolxeia EVEpYI']TIKOU agopolv pn
npayuaTonomesloaq epyacieg nou dev E)(OUV EKTEAEOTEI Kal £XOUV OUCIACTIKA Ta iBla )(ClpGKTanOTlKCl KIvduvou WE
Toug idloug Tlmoug oupBacEmv Qg ex TolTou, N ETGIpEIG KaTéAnEe oTo cupnapacua OTI Ta avapsvopsva nocooTd
INWIAc yia sionpakTéa davela eival pia dikain nNpocgyyion Twv NogoaTOV {NHIAG Yia T CUPRATIKA OToiXEla
EVEPYITIKOU,

Ta avapevopeva nocoaTd ZnuIag Baclcowcn aTa npocpl)\ NANpLU@Y TV napsxouevmv andé Tnv Etaipeia
xpnpcwoéomosmv yia Tnv nepiodo 36 pnvav npiv and Tig 31 AsKspolou 2019 1 ™y 1 Iavouaplou 2019
avTioTotxa Kai oTig av-no-rmxsq IOTOPIKEG {NUIEG Nou cnpawenkav katd v nepiodo auTtr. Ta IoTopikd NogooTa
Uiy npooappolovral MATE va  avTIKaTONTPIouv TPEXOUGEG Kal HENAOVTIKEG NANPOMOPIEG yia  TOug
HAKPOOIKOVOHIKOUG NapdyovTeg Nou EnNpeaZouy TV IKavOTITA TwV ArNodeKTMV va dlakavovifouv Ta EICTPaKTED.

Me Baon Ta o Ndvw, n npévola Znuiag oTig 31 AskepBpiou 2019 kai Tnv 1 Iavouapiou 2019 kaBopiaTnke wg &G
TO0O yia Ta lonpakTea Savela 600 Kal yia Ta quppaTika aToixela evepynTikol:
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6. Alaxeipion xpnuaTtoolkovopikol kivaUvou (CuvExEela)

6.3 MoTwTIKOG KivBuvog (GUVEYEIa)

() Anopsieson) XprpaTooIKoVOLIKWY OTOIEIDY EVEPYNTIKOU (OUVEXEITD)

31 Askepppiou 2019 MNavw and
180 npépeg
KukhogpopoUvta kaBuaTépnon Zuvolo
€ € €
Avapevdpevo noooaTo {npdg - % 100,0% 100,0%
MixTr} hoyioTikn) a&ia — eilonpakTea and aguvnBelg SpaaTnpIoTNTES - 149.589 149.589
MikTr} hoyiomikn) a&ia - ZuppaTika aToixela evepynTikol - 16,381.956 _ 16.381.956
Moad npoBAeywng npidag - [16.531.538) (16.531.538)
1 Iavouapiou 2019 Navw and
180 nuépeg
Kukhopopolivta kaBuaTépnan Zivolo
€ € €
Avapevépevo nooooTd JHIag - % 100,0% 100,0%
MikT) AoyiaTikn afla — elonpakTéa and cuvnBelg dpacTnpIOTNTEG - 149,589 149,589
MikTr) hoyioTikry a&la - ZupBaTika oTolyela evepynTikou - 16.381.956 _ 16.381.956
Mood npoBAeyng npiag - (16.531.538) (16.531.538)

O Tehikég Inpiég anopeinwong yia Ta £10npakTea daveia kal Ta GUPRATIKA aTorxeia evepynTikol amig 31 AekepBpiou
2018 ouppipalovTal Pe Tig NpoBAEYEIS apxikng dnpiag wg e&ng:

EionpakTéa

daveia

€

31 Askepfpiou 2018 16.531.538

ApxIKn npoAswn Znmag Ty 1 Iavouapiou 2019 16.531.538

YnaéAoino oTig 31 AskepBpiou 2019 16,531.538

Ta sionpakTéa Sdvela kal Ta aupBaTika oTolxeia evepynTikoU Slaypdgpovral dtav Sev undpyel ebhoyn npoodokia
avaktnone O1 Seikteg 671 dev undpxel UAoyn Npoodokia avaxTnong nepihapBavouy, PETagy GAAwY, Tnv anotuyia
evOC OQEIAETT VA CUPPETAOXE! 0 OXEDIO anonAnpwpunc He Tnv Etalpeia kal Ty anoTuyia va kataBdhel gupBaTikég
nANpwES yvia nepiodo peyailiTepn Twv 180 nuepav Adyw KaBuaTEPNONG.

O1 npisg anopgiwong Twv EIoNpakTéwy daveiwv kal oupBaTikwy aTolxeiwy evepynTikol napoucialovral g
KkaBapéc INUiEC anopEinong aTo ASITOUPYIKO KEPSOG. O1 LETAYEVESTEPEC AVAKTITEIG NOCWY nou eixav dlaypagei
NEONYOUPEVWG MIOTWVOVTAl GTO i8I0 OTOIXEO.

[lponyouvevn AOYIoTIKI} MOAITIKI} VIO GHIOUEIICT) TWV EICTIPAKTEWY JaVEIWY

Katd To nponyollpsvo £roc, N anopsinon Twv £IonpakTény daveiwyv ekTpdTo pe Bacn To povtéro Inpidv. Mia
npOBAEWn anopeinwong Twv elonpakTéwy daveiwy SnpioupyeiTo dTav UNNpxav avTikEINevika aTolxeia o1l i ETaipeia
dev Ba eival oe Béon va sionpdfel 6Aa Ta o@elAdpeva nood, clppava Pe Toug apyIkols Gpoug TwV EICTIPAKTEWY,
SNHAVTIKEG OIKOVOMIKEG BUOYEPEIEG TOU OQEIAETN, mIBavoeTnTa OTI 0 OQEINETNG Ba €10EABEl O NTMYEUGN T
napaBaTikdTTa oTI¢ nAnpwpés (NepioodTepeg and 180 pépeg kaBuaTépnan) BewpolvTay SeikTeg 6T N anaitnon
and nelareg daveiwv el unooTel anopsioon. To nocd Tng nEdRAeywng nTav n Slagopd peTakl TNG AOYIGTIKAG
afiag kal ToU avakTAoIou noool, nou eival rj napoloa agia Twv EKTIHOUEVEV PEANOVTIKQY TAPEIaKDY powv,
£appolovTag To NPAyHaTiko EMTOKIO.
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6. Alayeipion XpnuaToolkovopikoU KivdUvou (ouvéyeia)
6.3 MoTwTIKOG KivBUVOG (CUVEXEIT)

6.3.3 TMoT®WTIKA NOIOTNTA TAV YPHHATOOIKOVOHIKOV GTOIXEIRV EVEPYNTIKOU

H nmioTwTIKA noidTnTa Twv XpNHUaTOOIKOVOUIKAY GTOIXEiWY EvEpynTIKoU Ta onoia ev gival oUTe Anginpdteapa olTe
anopeiwpéva, pnopel va kaBopioTel pe avagopd ot e5WTEPIKEG MITWTIKEG aBOAOYROEIC (av undpxouv) f gt
I0TOPIKEG MANPOQPOPIEG OXETIKA PE Ta NocoaTd aBETNoNG EKMANPWOTG UNOXPEWMGEWV anod Ta cUpBalopeva pépn:

2019 2018
€ €
Eionpaxréa
XpeWATEG KAl EIONPAKTED
Opdada 3 7 7
Oudda 4 16.336 14.571
16.343 14.578

16.343 14.578

MeTpnTa oTnv Tpansda kar fpaxunpdeopeg TPanelIkEG KaTaBECEIg

-Caal 1.067.598 1.192.596

Opdda 1 - u@ioTapevol NeAdTeg (NEPITCOTEPO and 6 WNVeQ) YwpPiG aBETACEIG EKNANPWONG UMNOXPEMCEWY OTO
napeA8odv.,

Opdda 2 - ugiorapevol NeAATeG (NeploadTepo and & WAVEG) PE HEPIKEG BETNOEIG EXMANPWANG UNOXPEDCEWY OTO
napeh8ov.

Opdada 3 - u@loTapevol neNATeC (NepIooOTEPO and 6 pAveS) Ue aBETAOSIC SKNMPWANG UNOXPEWCEWY OTO
napeAsov.

Opdda 4 - véa eionpaktea (AlydTepo and 6 prveg).

6.4 Kivduvog psuaTdTnTag

O kivBuvog peucTOTNTAG £lval 0 Kivouvog nou npokUnTel Ttav i Afgn Twv aTolxeiwv evepynTikol Kai UNOXPEWTEWY
dev oupninTouv. ‘OTav ol ANEeic dev gupninTouy, r anodoTIKGTNTA Pnopel va au&nBel aAd TauTdypova pnopei va
augnBel o kivduvog {nuiwv. H Etaipeia spappole Siadixacisg ye akond Tnv ehaxioTonoinon TETolwy Niiav onwg n
dIaTmENoN IKAVoONoINTIKWY NOCMV PETPNTMV Kal AAADV OTOIXEIwY evEpynTIKOU PE UYWNAR PEUATOTHTA Kal HE TO vd
diarnpei £va IkavonoinTike Nogd og SEGUEUNEVEG MIOTWTIKESG SIEUKOAUVTEIC.

O1 akoAouBol nivakeg Napouaialouy TNV avapevopevn Xpovoloyikr AfEN TV XprHaTooIKOVOUIKWY UNOYPEWOEWY
TnG Eraipeiag. O nivakeg éxouv eTolpacTel pe BAON TIG CUUBATIKEG WN-NPOEEOQANUEVEG TAPEIGKEG POEG TWV
XPNHATOOIKOVOHIKMV UMOXPEDCEWY Kal BACEl TNG evwpITEPNG NUEPOpnviag kard Tnv onoia n ETaipeia pnopsi va
unoxpewdei va nAnpwoel.

31 AexepBpiou 2019 SUPBATIKEG Evrog
AoyioTikry aSja TapElakeg pogg 3 pnvav

€ €
Tpaneka napatpaPriypaTa 768.469 768.469 768.469
Epnopikoi kal GAAOI MICTWTEC 14.318 14.318 14.318

782.787 782.787 782.787
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6. Alayeipion XpnuaToolkovoyikoU KivdUvou (CuvEyeia)

6.4 Kivduvog peuaToTnTag (CUVEXEIa)

31 AekepBpiou 2018 SUPBATIKEG EvToc
NoyIaTIKN a&la Tapelakeég pogg 3 pnvav

€ € €

Tpaneka napatpaBnypara 747.530 747.530 747.530
Epnopikol kal GAOI MGTWTEG 14.313 14.313 14.313
761,843 761.843 761.843

6.5 NopikOG kivduvog

O vollIkdG Kivauvog eival o KivBuvog XpniaTiKnG anmAelag, SIakonng Twv AerToupyiv Tng Etalpeiag i onolaagdnnoTe
AMNG apvNTIKAG KaTAoTAoNG Nou nnyadel anod Trv NIBaveThTa P epappoynig f napaBacng VoRIKQV cupBacewy kal
KOTA OUVENEIa VopIkby aywyav. O KivBuvog auTdg neplopileTal péow Twv cupBoAdiwy nou xpnaiponoiel n ETaipeia
yIa va eKTeAEl TIG £pyacieg TNG.

6.6 KivBuvog an@Aetag APng

O kivduvog auTtog anoppéel and apvnTikr dnuocidThTa Goov apopd TIG pyaciec Tng ETaipeiag, nou eite aAndivi
€lTe Weudng, Pnopel va npokahégel peiwon TnG neAatelakng PACRG TNG HEIWON Twv £I003NPATWY KAl VOUIKES
aywygg evavtiov Tng Etaipeiac. H Etaipeia epappdler dladikaciec pe okond Thv ehayigtonoinon Tou Kivdlivou
autol.

6.7 Kivduvog ano Thv KupIoTNTa PETOXIKOV TITA@V

O kivduvog autdg anoppéel and TIC PeToxIkEG enevdloeig/ouppeToxeg TnG Etaipeiag kai sival ouvduacpog
MIOTWTIKOU, ayopaiou Kal Agiroupyikol KivdUvou, KaBag Kal KivBUvou peuaTOTNTAG, CUHHOPQONG Kal anAEIag
@nung. H Eraipeia epappdler diadikagieg avaiuong, enPETpnong kal eAEyxou Tou KivdUvou auTol £Ta1 WATE va
e\ayigronoieiTal.

6.8 Kivduvog Siaxeipiang kepalaiou

H Ertaipeia diaxeipileTal Ta Kepahaild Tng, oUTw¢ @aTe, va dlac@aiilel 6T 6a ouvexioel va Aerroupyel g
ouvexifopevn dpaaTnEIOTNTA kal TauTdypova Ba £xel T WEYIOTH SuvaTh anddoan Yia TOUG PETOXOUG HESW TNG
BEATIoTNG avaloviag 1Biwv KepaAdiwv kar davelopol. H yevikr) atparnyikn Tng Eralpeiag dev £xel aAMGEel anod To
nponyoUpevo Tog.

6.9 'AA)ol kivduvol

To YeVIKOTEPO OIKoVOpIKS NepIBAANOV nou enikpatel otny Kinpo kai SleBvg svdExeTal va ennpedoel 0 onpavTikd
BaBpod Tig dpacnpidTnTEG TG ETalpeiag. Evvoleg énwg o nAnBwpiopdg, n avepyia kai e5ENIEN Tou akabdpigTou
gyxwpiou npoiovTog (AEM) eival GUeca GUVUQACPEVES [IE THY OIKOVOUIKR MOPEia TNG KABE xWpag kal onoladfinoTe
MeTaBoAr] auTav kaBm¢ Kal TOU eV YEvel OIKOVOHIKOU nePIBAMovTog dlvaTtal va MPoKaAEsEl aAUCIBWTES
avTIBPACEIG 08 OAOUG TOUG TopElS ennpealovtag avahoya Tnv Etaipeia.

ExTipgnon gvAoyav aSiov

O1 glhoyeg afieg TwV XPNHaToOIKOVORIKDY OTORXEIWY EVEPYNTIKOU Kal UNoXpewaewy TG ETaipeiag elval nepinou ol
id1EG, ONWE Kal Ta Nogd nou NapouaiaovTal oTnyY KaTaaTaon XpnHaTooIKOVOUIKNG BE0MG.

H elhoyn afia TaV XprpaTOOIKOVOUIKOY HECWV MOU EUNOPEUOVTAl O EVEPYEC QYyOpeg, ONWG Ol EUNOPIKEG Kal
B1aBEatPEG Npog NWANGT €NevBUGEIG NoU glval EI0NYPEVEG O XpNHATIOTAPIO, BACIZETAl OTIG XPNHATIOTNPIGKEG TINES
TNV NUepopnvia avapopdc.
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6. Alayeipion XpnHaTooIKoVoHIKoU KIvUvou (guvEyela)
ExTipnon eiloyav afiav (auvexeia)

MeTpniozig elloyng aiag nou avayvepifovTal oTnV KaTdoTaon XpnHaToolKoVoIKIG 8£ong

O nivakag nou akohouBel avaAlisl Ta xpnuaToOIKOVORIKA PEGA NOU anoTIPAVTaAl ou anoTigouvTal oe elAoyn agia,
HE TN péBodo anoTiinang. Ta dlagopeTika enineda opifovral wg &G

. Eninedo 1 - Tipég xprpaTiaTnpiou (Xwpig 3idpBwan) o evepyEg ayopés yia dpola aToIxeia evepynTikoU 1
UNOXPEWOEIG.
. Eningdo 2 - nANpogopieg nEpav Tav TIPDY XpnuaTiaTnpiou nou nepthappavovrtal oTo eninedo 1 kal nou

apopolv Ta OTOIXEIQ EVEPYNTIKOU 1} UNOXPEWCEIC, eiTe ueoa (Snhadr Tiég) eite éppeca (nhadn nou
nnyadouv ano TG TIHEG).

o Eninedo 3 - NANpoQopiES YIa TO GTOIXEID EvEPYMNTIKOU A unoypéwaon nou dev BaaifovTal oc dnpocieupéva
dedopéva Tng ayopd.
31 AskepBpiou 2019 Eninedo 1 Eningdo 2 Eningdo 3 Ztvoro
€ € € €

Xpnparooikovotka aTolyeia evepynTikoU
XpnpaTooIKOVOHIKA NEPIOUTIAKA GTOIXElD Nou
anoTipolvral oe e0hoyn agia péow g
KATAOTAoNG ANOTEAECUATOV:

-Mpog unopia 629.000 - 3 629.003

-Mou opigTnkav o€ eUAoyn afia peow Twv

ANOTEAECPATWY KATA TNV apyIKr avayvopian - - 2 2

Zivolo 629.000 - 5 629.005

31 AekeppBplou 2018 Eninedo 1 Eninedo 2 Eninedo 3 ZUvoho
€ € € €

XpnHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU

XpriaTooIKovopIka neplouciakd aToixeia nou

anompolvTal oe eUAoyn a&ja pEow Tng

KATAOTAONG ANOTEAECHATOV;

-Npog spnopia 791.800 - 3 791.803
-Mou opigTnkav ge elAoyn agia péow Twv

anoTEAEOPATAV KATA TNV ApXIKn avayvapion - - 2

>Uvoho 791.800 - 5 791.805

N

KaTd Ta £mn 2019 ka1 2018 Sev unnp&av HeTapope, Elte anod, eite rpog To Eninedo 3.

InpavTikég unoBECEIG Mou YpnoiponololvTal yid TOV Npoodioplopd THG ebAoyng agiag Tmv
XPNHATOOIKOVOUIK®V GTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O1 £UAOYEG QSIEC TV XPNHATOOIKOVOUIKMV GTOIXEIWY EVEPYNTIKOU Kal nadnTikol npoodiopifovtal wg €&ig:

O1 elAoyeg aBiec TwV XpnHATOOIKOVOHIKMY GTOIXEIWV EVEPYNTIKOU HE TOUG ouvnBeIG OpOUG Kal NpolnoBeselg nou
dianpaypaTelovTal og evepyd ayopd uywnAig peuaToTnTag KaBopiovTal P avagopd aTiq XpNUATIoTNPIAKES TILEG
H XpnuamoTnpiaks TIPA Nou XPRoIUONOIEITAl YIa Ta XPnuaToolKOVOIIKA MEPIOUTIaKA OTOIXEIQ MOU KATEXEl N
Etaipeia sival n Tpéyouoa TiUn npoo@opdc. AuTa Ta pésa nepihapBavovral ato Eningdo 1 kai nepidapBavouv
HETOXEG OTO XprpaTiaTnpio Agiwv Kinpou.
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6. Alaycipion XpnparooikovopikoU KIv3Uvou (guvEyeia)

ExTignon eiAoywv aflov (ouvEyera)

O1 elihoyeC afjeg TV AoIN@v XprATOOIKOVOLIKOV GTOIXEIWV EVEPYNTIKOU (EEQIPOUPEVIV TWV NAPAYWYWV HECWV)
nou Sev epnopeliovTal Ot evepyn ayopd kaBopilovral oUPQWVa pE YEVIKGG anodektd povTEha anotipnang kal
BacileTar otV avaAuon npoefo@ANUEVIV TAPEIAKGV POMV XPNGILONoIGVTAG TIHEG and SnpOCIONOINHEVES
TpéYOUTEC ouvarayEg TnG ayopdc kat TIHEG and XpnuaTioTéG via napopola péoa. Eav dha Ta Baoikd dedopeva nou
yperidovTal aTov kabopiopd Tng dikaing afiag eva¢ pécou gival naparnpnolyd, To péco auTé nepihapBaveral ato
Eninedo 2.

Eav éva f nepioodTepa and Ta Pacika dedopéva dev Baagileral o napatnprioipa yeyovoTa TG ayopds, To PECo
nepihapBaveral oto Eninedo 3.

SUYKEKPIPEVEG pEBOBOI  anoTiunong nou  ¥pholpomoloUvtal  otnv  ekTipnon TG Sikaing  afiag  Twv
XPNHATOOIKOVOUIKGV PECWY NEPIAGPBAVOUV:

- XpnuaTioTnplakeg TIPEC ayopdc r} NPoapEPOEVES TINEG and EUMopo yia napduola peaa.
- Tnv péBodo TG kabaprig AoyiaTikiG agiag, oTadpopévn Ue To SeikTn Kepahaionoinang ayopds.

- AMEC TEXVIKEG BN avaluar NpoefoAnpEVmY TAUEIaKMY powv XpnoiponololvTal aTov kaBopioud Sikaing agiag
yia Ta undAoina XpnHaTooIKOVOHIKa pEad.

O1 eUMOYEG aFfeq TwV XpPNUATOOIKOVOUIKGOY GTOIYEIWY EvepYNTIKOU kai nadnTikol pe Toug cuvnBelg Opoug Kai
npolnoBéoel; nou dlanpaypaTelovTal GE Evepyd ayopd UWnAfG peucToTnTag Kabopiovral Pe avagopd oTig
xpnuaTieTnplakés TIpEC, (nepihapBavel efayopdoipa  ypappdTia, OUVaAADYPATIKEG, OpoAovyieg Kal ypappdama
dlapkeiac).

O1 elhoyeg afieq Twv AOIMGV XprUaTOOIKOVOPIKMY aToIXElwY evepynTikoU Kai naBnrikol (e5aipoupévav Twv
napayhyav péaav) kaBopiZovral clpQ@va PE YEVIKQG aNodeKTA HOVTEAG anoTiunong kal BacifeTal oTrnv avaiuon
npoefoPANPEvY Tapeiakmy podv YPNOILOMOIGVTAG TIHEG and BNHOGCIONOINUEVEG TPEXOUCEG GUVANAAYEG TG
ayopdg Kal TIHEG and XpREaTIoTEG yia napdpola péaa.

H ebhoyn afa Twv napdyoywy péowv nou unohoyidovTal pe BAon xpnpanarnpiakég TIHEG. e nepinTwon nou ol
TIpEG auTéG dev gival SIABECIES, YIa Th LN MPOAIPETIKN NApdywya n avaAuon Twy Npoefo@Anpevay TapeIakmY
podv viveral ¥pnaiponoidvrag Ty KaunlAn andédoong nou IoxUel yia Tr SIApKEId Twv HETwY, Kal YIa NPOAIPETIKA
napdywya povTéAa anoTipnong Sikalwpdrtwv npoaipeon. MpoSesopiakd cupBddaia EEvou ouvaiAdyparog
unoAoyifovrar pe Baon dnuocionoinuéva emmdkia npoBecuiakmv oupBoiaiwy CuVaAAAYHATOG Kal KAHMUAQV
anddoang nou npogpyovral and dnuocionoingéva enTokia oupBoiaiwv LE napdpoteg nuepopnvieg ARENG.
TuppdAaia avTalhayng enmokiav anoTipdvral oty napolaa afia Twv PENNOVTIKMV Tapeiakdy pomv nou
eKTIHCVTAI Kal NpoeZopAolvTal e BAGT TIG I0XUOUCES KAPNUAEG anddoaong EI0TYHEVAY enToKiwy.
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7. INHAVTIKEG AOYIOTIKEG EKTIHNOEIG kal AOKNON KPiong

H erolpacia Twv oIKOVORIKGY KATaoTACEWY olpgava pe Ta AMXA analtel Tn Xprorn OPICHEVWV CTHAVTIKGY
AoyIOTIKMY EXTIPACEWY Kkal TV Aoknorn kpiong and Tn AisbBuvan oTn Sladikaala epappoyng Twy AoyIoTIKOV apx@v
NG Etaipeiac. Eniang, anarteltal f xpnon UNoAoYIoH@Y Kal UNoBEcewy Nou ennpealouv Ta avagepOivTa nood Twv
gToIXElWV EVEPYNTIKOU Kal UNOXPEQTEWY, TH YVWaTONoINGN EVEXOPEVWY anarTiGEWY Kal UNOXPEDOEWY KaTda Tnv
NUEpoUNVia TWV OIKOVOUIKAV KATAOTACEWY Kal Ta avagepBivTa Nooa e1IcodnPAaTwY Kal 565wV Kata Tn didpkeld
Tou und avapopd £Tous. Mapa To yeyovdg 6TI auTol o unoAoyioyoi Bacigovral oTnv KaAUTEPN duvatr} ywwor Tng
AiglBuvarng TG ETaipeiag og oy€an PE TIG TPEXOUGES CUVBNKEG Kal EVEPYEIEC, TA NPAYPATIKG AnoTENEOPATA Pnopei
TEAIKA va Siagepouv and autolg Toug unoioylopolc.

O1 AoyiaTIKoi Unohoviapol kal ekTipfoelg aflohoyolvTal o cuveyr| Baan kai BacifovTal aTnv IGTOPIKN EHNEIpia Kai
0t AA\OUG NApAayovTEC, TUHMEPINUBAVOPEVWY NPOCBOKILY OXETIKA ME LEANOVTIKA YEYOvaTa NouU MICTEGETAl OTI
gival AoyIka oUp®Va e TIG NEPITTACEIS,

Kpioeic

O unohoylopol kai o napadoxég nou mBavdv va npokaréoouv oudiddn avanpooappoyn oTn AoyioTikh afia
oToIXEIWV EVEPYNTIKOU Kal UNOYPEMOEWY KATA TO ENOUEVO OIKOVOUIKO £TOG NapoudialovTal nio kaTw:

. MpoBAéweiq yia enicpaleic anaiTnoelg

H Etaipela €Eetadel av undpyouv evBEIEEIC avagopikd pe Tnv mBavoTnTa €ionpagng TwV OPEIAOHEVLV
nocmV and Toug eUnopIkolc kal AAOUG XpemoTeg. O1 evdeigaiq oTig oroieg BaoiZeTal n npoBAsywn yia
enicPaleic anarmoelg gival To IGTOPIKG anonAnpwEAG Kal 1 OIKOVOUIKT KataoTaon Tou XpewaTn. Edv
undpyouv TEToleg ev3eifelg, unoloyideral To avakTAcIo nocd Kai dnuioupyeiTal avaioyn npdBAewn yia
eniopaieic anarmioeig. To nood Tng npopAeyns avayvwpileral aTa anoteAéoparta. H avaBempnon Tou
nioToTIKOU Kivdlvou sival cuvexig kal n peBodoloyia Kal ol unoBECelC yia unohoyiapd Tng npdBAEwng
eMo@aidv anarmoewy eEeTalovTal O TaKTa XpovIKa SiacThpaTa Kal avanpooappolovral avaioya.

. ®opoloyia

Ma Tov npocdlopiopd TnG npdPAswne yia eraipikd @dpo anarrolvTal anpavTikég exTipnoels. MMa
OUYKeKPIPEVEG cuvalhayeg Kal urnohoyiopolc, o NpoadlopIouog TG TENKNG popoloyiag eival aBeparog katd
TN ouvien nopeia TNG enixelpruaTikiG SpacTneioThTag. H ETaipgla avayvwpilel UnoXpewaoelg yia
NPoRAENOEVa QOPaAOYIKA ZNTrpaTa pe fdon unoAoyiopolc via To KaTa ndco Ba npokUyel ennpocdeTn
popolayia. ‘'Onou To TEAIKG (POPOAOYIKO anoTEAEOHA auTAV TV JnmmpaTtwv Slagépel and To rnocd nou
£YEl ApyIKG avayvopioTel, o Blagopig nnpedouv THV NpORAEYn yia eraipikd @dpo kal avaBaliopevn
@opoAoyia atnv nepiodo nou EVIVE o NpoadIopiotdg TG TENKNG Gopohoyiag.

. EUAoyn aZia XpnUAaTooIKOVOUIKGY HEC@Y

H elioyn afia Twv XpnuUaToOOIKOVOUIKOV péowv nou dev dianpaypaTelovral O evepyr ayopd,
npoacdlopideTal XpnoIponolbvTag peddouc anoTipnone. H Etaipeia ackel kpion yia Ty emdoyr} Siagpdpwv
pefdSwv anoTiEnong Kal Kavel UNoBETEIg ol onoieg PaciovTal Kupiwg oY KaTdaTaon Tng ayopdg Ge kABe
nuepopnvia avaopdc. H £0Aoyn afia Twv XpnpaTooIKovopikwv aTotXelwv evepynTikol o elhoyn akia
pECW TWV ACIN@YV OUVOMIKWV ECOBWV  Exel unohoyioTel Pe Bdon ou anoTipolvTar ot guhoyn afia Twv
OUYKEKPIJEVQYV OTOIXEIWY EVEPYNTIKOU NOU KaTEXovTal.
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7. ZnpavTikéG AoYIOTIKEG EKTIHACEIS Kal Aoknon kpiong (ouvExsia)

. Anopzinon atiag Tev enevBiczwv o BuyaTpikEG ETAIpEieg

H Eraipeia a&o)\oysl nepIodIKA Tn 6uvaT0Tr;Ta avakTnone Twy enevdioewy oE Guympmaq GMoTE Undpyouv
delkTeg anopeiwang. O 5sncrsq annpslwcnq aaaq nepINapBavouy  NapayovTeg, Onag palwan TWV
£1000NUATLY, TWV KEPSMV n TV TGpEIGKOJV poav n Buaeveig psTaBo)\sq OTnV OIKOVOUIKT) 1} no)\rru(n
o-raeapomTa Hiag ouyKEKplpavnq xmpaq, nou pnopel va lexvouv OTI n AoyigTikiy a&la TV OTOIXEIwY
evepynTikoU pnopei va pnv eival avarcrncnpr] Av Ta yeyovoTa Kal ol ouverkeg Seixvouv OTI n aaa TV
enevdUOEWY O BUYATPIKEG PNOPET va Exel GnOpEI(DeEI ol avayvwpiCIHES JEANOVTIKEG TAPEIQKEG POEG MOU
guvdéovTal pPe TIG eV )\ovm BuyaTpIKEG OUYKpWOVTC]I HE TIG Aowo-rmaq afieg Toug yia va kaBopigouv eav n
unoTiunon nou anoTigolvTal ot elAoyn agia Toug eivar anapaitn.

. AnopEeinon XpnHaTooIKOVOHIKQOV GTOIXEI@V EVEPYNTIKOU

H npopAeyn Znwmidg yia Ta xpnuoToomovoleG oroiyeia evepynTikoU RacifovTal o napaﬁoxéq crxsru«'] Le
TOUg KivBUvoug aBETnong Kal Twv avapsvopsvmv Inuiv. H Etaipeia xpncmononsl TNV Kpion yia va kavel
QUTEG TIG UNOBECEIG KAl va EMAEEEI TG EIOPOEG YIa TOV uno)\oylcpo ™G anouslmcnq, ue Bacn To IOTOPIKO
™G ETGIpElCl(; oTo napeA8dy, TIG UNAPXOUTES cuvenkaq NG ayopdg Kaea)q Kal EKTIUNGCEIG TWV HEANOVTIKWV
EKTI].IF]OE(.L)V OTO TEAOG KABE NePIddOU avapopds. AsnTopspslsq cxeru(a HE TIG BACIKEG NAPAdOXES Kal Tig
EI0POEG NoU Xpnalponolfenkav napati8evral oTr onpeiwon 6, napaypapag MOTwTIKOY KIvSUVoU.

8. OIKOVOUIKEG NANPOQOPIEG KaTA TOHEA

2019 Aiayeipion
Xapro-

@ulakiou

ENev3UOEDV

€

KaBapég Znjpigg (162.503)
Znuid npiv T popoioyia (308.441)
SToixeia evepynTikoU 3.462.947
YnOXPEWTEIG 810.571
2018 Alayeipion
xapro-

(puAakiou

enevdlaswv

€

KaBapa sioodripara 1.085.144
Képdog npiv Tr popoAoyia 783.480
SToIxEla evepynTiKoU 3.748.981
YroYpeEWOEIG 788.074

O1 AEITOUPYIKOI TOHEIG napoucna(ovml clppwva He TV E0WTEPIKN NANpopOpnon nou napsxaml npog 1o avaTaTo
opyavo }\r]qJnc; ASITOUPYIKWV ano@acswy. To avaTaTo dpyavo Afwng AEIToupyIKdV anopacewv gival To GTopo N n
opaaa nou eivar unglBuvo yia T Blaeacrn nopwv kal Ty aBloAdynon Tng anodoTikdTNTag TWV ASITOUPYIKDY
Topéwv Tng ovrdTnTag. H Etaipeia €xel npoodiopicel Tnv Avaratn ExreheaTikn AiebBuvon Tng ETalpsiag wg To
avTaTo Gpyavo AWNG ASiToupyIKwy ano@dcewy.

'ONeC O guvaMAayEG PETAED TWV EMIXEIPNUATIKOV Topgwv yivovTal o€ kadapa spnopikr pdorn, pe Ta £ooda Kal
¢Eoda peTaEl Topdwv va analeipovral KevTpika. 'Ecoda kat £505a nou éxouv ApEan OXEON WE TOV KABe TOMEQ
gupnepIAaUpavovTal oTnv agloAdynor Tng anodoong Tou kabe Topéa.

O1 Topeig BpacTnpIdTTag NEpIAaUBAvouyY npoidvTa n unnpeaieg nou LNOKevTal og kIV3UVOUg kal anddoor nou
BlapEPouv and Toug KIVEUVOUS kal andSocr NPaidVTWY N UNNPECIOY AAAwV TopEwyY BpacTnpIdTNTaC,
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8. OikovopIkEG NAnpo@opieg kara Topéa (ouveyeia)

O kUplog Topéag dpaoTnpidTrTag, WPe Tov onoio Asitoupyel n ETalpeia, eival n Slaxeipion Tou xapTopuAakiou

enevdloewv. Agv undpyouv GANOI orpavTIkoi Topelg SpacTnpidThTag.

H Eraipeia AeiToupyel anokAeiaTikd aTny Kinpo.

9. 'EEoda dioiknong kata £idog

2019 2018
€ €

Aikaiwpara npog (Zny. 23.1):
Kunpiakodg Opyaviopdg Enevdloswy kal AgIav ATd (CISCO)
-Tripnon UNTPWOU LETOXWY 1.190 1.190
-Mapoxr} ypapPdTEIGKMY UNNPETIRY 14.280 14.280
ApoIBr} eEleykT@V 22.134 21.420
Suvdpopn kail Sikaibpara XpnpaTioTnpiou ASkov Kinpo 18.519 18.570
Alkaioparta enirponng Kegahaiayopdg 1.500 1.500
Acpaleia yia uBlvn Pehdv AlolknTikoU SupBouliou 9.197 4,516
EnayyeApaTika kai cupBouleuTika SikaimpaTa 32,552 32.537
AixaiwpaTta Tpanelov 363 372
Alknyopikda £508a 1.428 11.905
ApoiBr Enrponng EAEyxou 4.000 -
doOpol kal Adeleg (899) 4.364
AMa £€08a 804 1.530
2(volo 5050V 105.068 112.184

10. 'EZoda XpnpaTod6Tnong

2019 2018
€ €
Tokol NAnp@TEOI
Mavw oe Tpaneqkda napatpaBrypara 40.870 39.891
11. ®opoloyia
2019 2018
€ €
ApuvTIKn gl0Qopa 89 181
Alaypa®r] unepPBoAIkiG NPORAEYNG Pdpwv, eNBapUvoEwY Kal TOKWV
nponyoUpevay etav; 2000-2002 - (2.407.179)
Xpiéwon/(nioTwon) éToug 89 _ (2.406.998)
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11. dopoloyia (cuveysia)

O @opog eni Twv anoTeheopdtwv TnG ETaipeiag npiv TR @opoloyia Siagépel and To BewpnTikd noad nou Ba
MPOEKUNTE XPNOILONOIMVTAG Ta £pappdoiya NoooaTd popoloyiag wg eEAg:

2019 2018
€ €
(Zna)/képdog npiv Tn QopoAayia (308.441) 783.480
®opog unohoyiZdpevog e Ta epappdatya NnogooTd popoAoyiag (38.555) 97.935
dopoloyikr £nidpacn E6BWV Nou Sev EKNIMTOUV Yia GopoloyiKolg okonolg 25.458 66.478
®opooyIKr| £NidPacT) EKNTACEWY Kal EICOBAUATOG Nou Jev UNOKEVTal OE
popoAoyia (37) (178.436)
dopohoyIkn enidpacn Znpiag £Toug 13.134 14.023
AUUVTIK EI0POopa - TPEXOVTOG ETOUG 89 181
Aiaypagr) ungpBoAIKAG NPORAEYNS Pdpwy, EMBapiVaswy Kal TOKWY
nponyolpevwv erav: 2000-2002 - (2.407.179)
Xpéwon @opoloyiaq 89  (2.406.998)

O ouvreheoThC ETAIpIKOU @OpoU gival 12,5%.

Kdtw and opiopévec npolinoBEcelg TOKOI E10NPaKTEO! UNOPEl va UNOKEIVTAl GE ApUVTIKT EI0POpa HE NogoaTo 30%.
S& TETOIEG MEPINTACEIG Ol TOKOI auTol €5aIpolvTal and ETAIPIKO GOPO. S& OPICUEVES NEPINTMOEIG PEpiopaTa and To
£EWTEPIKO PNOpEl va UNOKEIVTAl 0L ApUVTIKN £10¢opd HE NocoaTo 17%.

Képdn and Tn BidBson afioypdpwv Mou EpRinTOUV OTOV Opiokd Twv TITAWV yia @opoAoyikols okomnols
(nepidapBavopéviv HEToXMY, Xpeoypdpmy, opdoAdywy, diKaiwpaTwy en’ autav, kKAn) ekaipolvral and Kunpiakd
£TaIPIKG POpPO.

H Etaipeia Sev £xel GopoloyIKr] unoyptwaon Adyw (opooyIkng ZNuidc nou npaypaTonoinge Kard To TPEXOV £TOG.
SUppwva pe TNV loxlouca vopoBesla, of fnuig peragpépovTal yia neplodo MEVIE €TMV Kkal EMITPENETAl va
gupwN@IoToUV HE PEANOVTIKA KEPSM. To UROACING TWV POPOAOYIKGV ZNPIAYV Moy eival SIaBECINEG yIA TURYNPIGHS
HE peAOVTIKG képdn avépyetal oTic 31 AekepBpiou 2019 ge €3.076.053 yia TG onoieg dev Exel avayvmpiaBei
avaBar\OpEvn popohoyia OTNV KAaTAoTaon XpnHaTooIKOVOIKNG BE0NG (G OToIXEIo eEvepyrnTikoU .

12. (Znma)/xEpdog avl PETOXT} NMOU KATAVEHETAI GTOUG HETOXOUG THG PNTPIKAG ETAIpEiag

2019 2018
(Znma)/képdog nou avaloyei aToug peTdyoug (€) (308.530) 3.190.478

MeoooTaBIKAC apIBROC PETOXMY Mou fATav ekBOUEVES KATA Tr dIApKeid Tou £Toug _ 288.140.972  288.140.972

(Znuma)/ kEpdog ava PEToYI) NOU KATAVEUETAI GTOUG HETOXOUG THG
HNTPIKNG eTalpeiag (OevT) (0,11) 1,11

Asv npokUinTel onoiadinoTe enidpaan aTo deikTn Képdoug / (TNGE) ava YEToXr nou kaTavePeETal GTOUG HETGYOUG
NG RNTPIKAG eTalpeiac, Eartiag Tng SI0pBwTIKAC avTioTpo®NG AoYIaTIKAG NpdRAeyng nponyolpevwy €TV, nou
eEnyeital oTn Inpeiwon , mo navo.
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13. XpnpaTootkovopikd Héoa kaTa xaTnyopia

O1 MOYIOTIKEG APYEG OE OYEQT HE TA XPNUATOOIKOVORIKG [éoa £xouv epappodTel aTa akdAouda aTolyela:

31 AskepBpiou 2019

XprATOOIKOVOHIKG
e glhoyn agia aToixeia evepynTikol

HECW TWV 0% anoapeapévo
anoTEAECPATWY KOOTOG S0voAo
€ € €
XTolyeia evepynTikoU @G N KaTtaocTtaaon
XPNHATOOIKOVOHIKNG BE0nG:
AMa eionpakTéa - 7 7
EionpakTéa and auvdedepéva pepn - 16.336 16.336
XpnpaTooiKovopIka aTolxeia evepynTikol 2.379.006 - 2.379.006
MeTpnTa Kal TauTdonpEg agieg - 1.067.598 1.067.598
Z0voAo 2.379.006 1.083.941 3.462,947
2e
anooBeopévo
kbOTOG
€
Ynoype@OoEIg @G I KATACTAGH XPNHATOOIKOVOUIKAG BECNG:
Adveaia 768.469
Epnopikoi kal GAAOI MIOTWTEG 42.102
Zyvolo 810.571
31 Aekepppiou 2018 XpNHATOOIKOVOUIKA
oTolxela evepynTikol XpnHATOOIKOVOHIKG
oe dikain afia péow oTolxeia
Tov GMav  Ze gldoyn atia EVeEpYNTIKOU o€
OUVONIKQV HECW TWV anooBecpévo
EI00BNHATWY  ANOTEAECHATWV KOOTOG ZUvoAo
€ € € €
>TOIXEIa EVEQYNTIKOU WG N KATAOTAOT
XPNHATOOIKOVOUIKNG BE0NG:
AAa ionpakTea - - 7 7
EionpakTéa and ouvdedepéva pépn - - 14,571 14,571
XpnpATOOIKOVORIKA OTOIKEID
evepynTikoU 1 2.541.806 - 2.541.807
MeTpNTA Kal TAUTOONHES agieg - - 1.192.596 1.192.596
Suvoho 1 2.541.806 1.207.174 3.748.981
2e
anooBecyévo
KOATOG
€
Ynoype®@oeIg @G N KATAATAor XPnHAaTOOIKOVORIKIG BE0NG:
Adveia 747.530
Epniopikoi kal GAAoI NIGTWTEG 40.544
S0voho 788.074
14. EnevdUoEIq 08 BUYATPIKEG ETAIPEIEG
2019 2018
€ €
Ynéhoirio Thv 1 Iavouapiou 1.750.001 1.750.001
Ynoloino oTig 31 AekepBpiou 1.750.001 1.750.001
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14. EnevdUosIg o€ BuyaTpikEG eTalpeieg (cuvEyela)

AEnTopEPEIEG TwV BuyaTpPIKWY eival wg akohoUBwg:

‘Ovoua Kupieg 2019 2018

BpaTTPIOTATEC TupgeToXn  SuppETOXh 2019 2018

%o % € €

Europofit Capital Investors Enevduoelg 100 100
Public Limited:
-JUVNBEIG PETOXES - -
-MpOVOLOIOUXEG PHETOXEG 1 1
Axxel Ventures Limited Enevdlgeig 100 100 1.750.000 1.750.000

1.750.001 1.750.001

>1g 31 AskepBpiou 2017, mood Uyoug € 2.950.000 anopeidBnke w¢ pr) avakmalpo Kal diaypdgpnke oTnv
KATAOTACH ANOTEAECHATOV.

15. XpnpaTooikovopixa oToIXEia evepynTiKoU o€ dikain agia péow Twv AA®V CUVOAIKQV E1003NHATOV

2019 2018
€ €
Ynohoino Tnv 1 Iavouapiou 1 1
Mood enavexTipnong nou PETAQEPETAl aTa iBia KepaAdia (1) -
- 1
Meiov pn Kukho@opoUv PEPOG . (1)
KukAopopouv pépog N N
AsnTopépeleg Twv enevdloEWV €ival G akoAolBa:
‘Ovopa Kupieg 2019 2018 Ex300&v
SpaaTneIoTHTEG ZUMPETOXN ZUPPETOXN KE@AAalo
% %
Finikas Ammochastou Plc Enevdloeig 49,15 49,15 4.938.492

H Eraipeia éye1 npoodlopicel enevBUOeIC 0 PETOXIKOUG TITAOUG ¢ va anoTip@vral og elloyn afia péow Twv
Aoindv GUVONKQV €160dnpaT®Y, 6Tav N dloiknon oKONEUE va TIG KpaThOEl LeconpoBea)a wg pakponpdBeopa.

H ypnuamioTnpiakn agia Twv enevdloswy o ouvdedepéveg etalpeieg omig 31 Aekepifpiou 2019 kar 31 AekepBpiou
2018 npoadlopioTnke o€ pndevikn aia kal aTo €1, avrioTorka, KaBWE Of LETOXEG TNG HOVADIKNG GUVOEDEPEVNG
eTaipelag, Finikas Ammochostou Plc, €xouv Siaypagel anod To Xpnpamiamipio Afav Kimpou Adyw Tng
NApAaTeTapevng P ouPPdPQWAONG TNG HE TNUAavVTIKEG CUVEXEIG UNOXpeWOEIG évavTl auTou.

Méypl TNV nUEpoOUNVia UNOYPAPG TWY OIKOVOUIKGOY kaTaoTacswy Tng Eraipeiag, n ouvdedepévn etaipeia Finikas
Ammochostou Plc 8ev €xgl ETOINAOEI EAEYUEVEG OIKOVOUIKEG KATGOTAGEIS yia Ta €mn 2012 péxpl 2019, eve Ta
TeheuTaia dnpoaionoinpéva anoTeAéopara Thg ETaipeiac £derxvav apvnTikG idia Kegahaia.

Meparrépw, n Finikas Ammochostou Plc., eupiokeTal und Bladikacia ekkaBapiong, pe Sidraypa Aikaotnpiou.
TUVENMC, Kai OE OUVAPTNON ME TO Yeyovog OTI auTr] Bev £XEl Napaoyel XPrHAaTOOIKOVOUIKS NAnpo®apnan yia Ta
TEAEUTAIQ OXT® XPOvia, N anoTipnan TNG OXETIKNG ENEVBUANG oTnv anopeiwpévn, pndeviki aia (2018: € 1), avti
NG £pappoyng TG HEBGBoU Trig KaBaphg BEong, BewpeiTal AOYIKR Kal KaTAAANAN.

Eninpdo8eTa, katd T Sidpkeia Tou SlagThpaTtog, 6nou 1 ev Adyw ovTotnTa eupiokeTal und exkadapion, dev
unApEav onolsodANOTE ouvalayig HeTafl autig kal Tng ETalpeiag, aAMd OUTE kal OMoIECOINOTE VOUIKEG
TEKPAIPOPEVEG DETHEUOEIG N KATABOAEG NANPWHAY, EK pEpouG TNG Finikas Ammochostou Plc.
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15. XpnHaTooIKoVOpIKa aToixeia evepynTikou ot Sikain afia pEoe TV AAAGV GUVOAIKOV E1003NHaTOV
(ouvéxea)

AleukpiviteTar eniong OT1, napdhov OTI kaTexeTal To 49,15%, oTa idia kepaiaia Tng Finikas Ammochostou Plc.,
apol n TeheuTaia napoudialeral pe adpavy Sloiknan kal n ETaipeia dev eknpocwneiTal GTO SIOIKNTIKG Trg
gupBoUAIo, kaTd Ta TehsuTaia Xpdvia, Pnopsi avTIKEINEVIKA va £5axBei To oupnépacpa oTl Sev GOKEITAl OUCIACTIKN
enidpacn oTo nAaigio AqWnG anogacewv, Enopévwg, n und avagopd £nevduon, katalinha, avabewpnpéva
TafvopiTal GTa XprPATOOIKOVOUIKA NMEploudiaka aTolxela, nou enipeTpolvTal g€ elAoyn afia peéow Twv Aoindv
GUVOAIKQV EI00BNPATWV.

16. 'AAAa davela Kal EICNPAKTED NOCA

2019 2018
€ €
AM\a Bavela kal £10TpaKTEa 16.531.545  16.531.545
Meiov: mMoTwTIKN Na EI0TIPAKTEWY (16.531.538) _ (16.531.538)
ElonpakTéa - kaBapd Vi 7
EionpakTéa anod BuyaTpikeg eTalpeieg (Zny. 23.2) 16.336 14.571
16.343 14.578

Ta dMa daveia kat eionpaxkTéa availovTal wg akoAoUuBawc:
2019 2018
€ €
ANOI XPEDTTEG Kal EICNPAKTEQ 7 7

H ETalpeia dev avayvapige Znpid yia Trv anopsinon TV EUNopiKwY £l0NpakTEwY KaTd Th SIApKEId TOU £ToUG riou
¢Ange amig 31 AekepPpiou 2019 (2018: €149.589).

H Etaipeia Sev KkaTéyel onolecdnnote e5acpalicel o oxéon PE Ta elonpaktéa nood. H dikain afia Tav
BpaxunpoBeapwy EIoNPakTéwWy dev SlaPEPEl oNEAavTIkG and T AoyioTikr Toug agia.

Kivnon npdvolag yia eniogalei anamiosig:

2019 2018

€ €

Ynéhoino Tnv 1 Iavouapiou 16.531.538  20.308.679
MpdBAeyn yia anopelwan - 149.589
Moad nou dlaypapnKe w¢ Y EICNPAKTED - (3.926.730)
Yrnidhoino aTig 31 AskepBpiou 16.531.538  16.531.538

H péyiorn €kBeon of MIOTWTIKO KivBUVO TnV nUEpopnvia Tng KatdoTaong XpnHAToolkovopikng Béong eivar n
hoyioTikn a&ia kGBe opGdag EI0NPAKTEWY NOU avapEPETal Mo Navew.

17. XpnpaTooikovoHikda oTolxeia evepynTikoU nou anoTipoUvTal o edAoyn afia pEow Tav

GnoTEAECHAT@V
2019 2018
€ €
XpnaToolkovopIka oToIXEIa EVEPYNTIKOU Nou npocdiopicdnkav wg
TETOII KATA TNV dpXIKN avayvaion f HETaYEVEQTEPA CUPQ@VA HE TO
AMXA 9
MeToxikol TiTAol 629.005 791.805
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17. XpnpaTooIKoVOMIKAa GTolxEia evepynTikoU nou anoTipolvTtal og eUAoyn akia PEow ToV
anoTtsAsoparwv (Cuveyela)

2019 2018
€ €
KukAo@opoUvTa nepiouciaka oToixeia
MeToyikoi TiTAoI ~ e1onypévol oTo XpnpartiaTipio
AZidv Kinpou (XAK) kara khado:
ENgvOUTIKWV ETAIPEIOV 1 1
Ynnpeoieg KaTavaAwToOvV 629.000 791.800
629.001 791.801
TiTAol OE PN EICNYHEVEG ETAIPEIEG 4 4
X0voAo enevdlgsav 629.005 791.805

STV nio ndvw TaSvVOPNon Kal Cuykekpipéva, OTMV unokatnyopia «TiTAol Of N €I0NYHEVEG eTalpeieg»,
oupnepidapBaveral n eliioyn afia PETOXIKAG ENEVBUCNG OE PN EI0TIYHEVO XpNUaTOMIoTWTIKS idpupa, nou KaTa T
31n AekeyBpiou 2019, emiperpeital oe € 1.

H anoTignon Tou enevduTikol autol aToreiou kaBopiZeTal uloBeTavTag T pEBodo Tng kadaprig AoyioTikig agiag, n
oroia noANanAaciaeTal pe Tov eEaKpIBWEVO, nocooTiaio Radud enevBUTIKNG GUUUETOXNG Kal aTadpileral pe To
Beiktn Kepaalonoeinang Tou Tpanedikol kAadou Tou XpnuartioTnpiou Aidv Kinpou.

Katd Tov kaBopiopd Tng £lAoyng afiac Tou enevduTIKoU OTOIYEIOU auTol, katd Tnv 31n Aekepfpiou 2019, n
Aoiknon €AaBe ooBapd undyn Tn cofapr} UNOTIUAGN Tou nocoaTidiou BaBpol cuppeToxng TnG Etaipeiag (anod
2,35% og 1,41%), €&aitiag TG ano@aciopévng, apvnTIKIG avTanokpiong oTny npodakAnon véag ékdoong HETOXmMY
NG exdOTpIag raipeiag, evtdg Tou £Toug 2019, kabdm n Aloikngn Bewpnoe OTI UNMpxav eVOEiEEIG OIKOVOIKRG
aduvapiac.

Mepartépw, kabopiaTikd poAG OTMV EKTIPNTIKA Kpion, Siadpapdriaav Kal ol akoAouBol NapayovTes, ol oroiol
Slapodpeuoay kal avahoyeg napadoxes:

(a) To yeyovog &TI o ek3ATNG opyaviopdg anoTeAE N €loNyHEVN OVTOTNTA OE opyavwyeévn ayopd,

(B) TO yeyovdg OTI N ekddTpIa eTalpela Sev anoTeAEl GUTTMHIKY OUVIOTWOA GTOV TOUEA TNG KAl CUVENXS, EKTIBeTal
avaloyika ge peyahlTepoug KivBUVOUG Kal ENONTIKO KOGTOG,

(y) n dianioTwpévn anouaia peuatdTnTag / evepynic ayopdc via To ev AOyw oToixeio, napdAEg TIG Npoonadele nou
éxal katapael n Etaipeia va nwAnoel Tn ouykekpipévr enévduar, €iTE 0TOUG UMICTAPEVOUG HETOXOUG, EiTE OTnV
£kOOTPIA ETAIPEIQ, PECW £NAVAYOPAG TV HETOXWV TN,

(8) Twv apvnTIKAV eEENEEWY aTnv olkovopia alha kal e8IkdTepa oTov Tpanedikd Topea and Tov COVID-19.

Evoyel TV Mo ndvw yeyovoTwy, To AloIKnTiKO ZupBolAio npox@pnae oTnyv kaBolkr anopeiwon Tng enévduang
autng, aTo € 1.

2019 2018

€ €

YnoAhoino Tnv 1 Iavouapiou 791.805 3.091.650
NwAnceig - (1.957.500)
MeTaBoAr| otnv gUAoyn atia (162.800) (342.345)
YnéAoino oTig 31 Askepppiou 629.005 791.805
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17. XpnuaroolkovopIKka GTOIXEIa EVEQYNTIKOU Nou anoTigoUvTal o eUAoyn akia pEoc® ToV
anoTeAeopaTwv (Cuveyeia)

Ta xpnuaTtooikovoulkd aTolxeia evepynmikol nou anomigolvral oe elloyn afia péow Twv anOTEAECHATWY
availovTtal w¢ akoholBug:

2019 2018
€ €
XpnjparToolkovopika oToiXeia evepynTikoU nou anotipolvral o elAoyn
a¥ia HEC® TV ANOTEAECUATOV
Mpog epnopia 629.003 791.803
Tou opigTnkav o€ glAoyn a&ia PECK TwWV ANOTEASOPATMV KaTA TNV apxIKr
avayvopian 2 2
629.005 791.805

Ta XpruaToolKovopIKa aTolyeia evepynTikol mou anomipolvral og elioyn afia péow Twv anoTeheopdTwv elval
ePNopeloIPEG aSieC nou eKTIP@VTAl oS ayopaia agia oTig TINEG KAegilaTog aTig 31 AekepfBpiou gUPPWVA PE TIG
enionpeg TIHEG mMAEI03OTRANG Tou XpnuaTiaTnpiou. Ta XpnHATOOIKOVOUIKA OTOIXEId evEPYNTIKOU Nou anoTipolvTal
gg elhoyn afia peow Twy anoTeAsopdTwv TagvopolvTal @ KUKhopopolUvTa aTolxeia evepynTikol eneidn
avapeveral va peuaronoinBolv evroc dmdeka pnvav and Tnv nuepopnvia ava@opd.

STV KaTaoTaon TApElaKhY powy, Ta XpnHATOOIKOVOUIKA oToixela evepynTikol nou anoTigolvTal o guhoyn agia
HEOW TWV AGNOTEAECPAT®V NAPOUCIGZOVTAl OTh PO} HETPNTAV and epyacieq w¢ PEPOG TWV HETABOAMY OTO
KEPAAaIo Kivnong. STnV KaTaoTaon anoTeEASOPATWY Kal AOINMY GUVOAIK@Y £008wY, ol HETABOAEG aTIG UMOYEG afleg
TWV XpNHATOCIKOVOHIK®Y OTOIXElwV evepynTikoU nou anomipolvral g g0Aoyn afia péow TwV anoTEAECHATWV
KartaxwpeoUvTal oTa £l0odrpaTa epyaciov.

>Tig 31 AskepPpiou 2019 To Tpaneikd napatpapnypa Tng Etalpeiag fitav e5acQaNIgpPEVO PE EVEXUPIGAT LHETOXAMV
un elonypévng etaipelag (Snu. 20).

18. MeTpnTd Kal TAUTAONHEG a&igg

2019 2018
€ €
MeTpnNTa aTnv TpAnela kai OTO TaEo 1.067.598 1.192.596

I'ia gKoMoug TG KATAOTAONC TAREIKAY powV, Ta HETPNTA Kal TauTdoNes abieg neplhapRavouy:

2019 2018

€ €

MeTpnTa aTnv TpAneld Kal oTo Tapeio 1.067.598 1,192.596
TpansQka napatpafiyuara (Iny. 20) (768.469) (747.530)
299.129 445.066

To PECOCTABUIKG NpaypaTiko enITOKIO oTa pPerpnTd oTtny Tpaneda To 2019 frav 0,026% (2018: 0,071%). Kara
v didpkeid Tou £Toug 2019 n Evaipeia dev eiye onolecdnnoTe npoBeopiakeg kataBéoelg oty Tpdnela. Ta
Tapelakd diabeaipa kal toodlvapa kpaTtolvTal o Eup®, nou eival To vouIaHd Aerroupyiag kal napougiacng Tng
ETaipgiag.

Ta TpaneQka unooina eival AUEca peTaTpewipa os peTpnTd Siabéoiya yia okonous BpayurnpdBecpwy TAPEIaKaY
avaykwv Kar n HETaTpon) Toug Sev UNdKeITal ae Kivduvo PETaBOANG.

H éx8gon Tng ETaipsiag og maTwTIKG KivBuvo Kal JNpigg anopsinons avapopika He HETPNTA Kal TauTdanpeg agleg
YVWOTONOIEITAl 0T onpeiwan 6 TwV OIKOVOHIKWY KATAGTAGEWV.,
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19. MeToyiko kepaAaio

2019 2019 2018 2018
ApiBpog
HETOXOV € ApIBUOG HETOX DV €
Eykekpipévo
SuvnBeig HETOXEG Tou €0,03 N KaBepid 28.888.888.866  866.666.666 28.888.888.866 _ 866.666.666
€ €
Kegdlaio nou ekd68nke kal
nAnp@OnKe £&' oAokAnpou
YnoAoinio Tv 1 Iavouapiou 288.140.972 8.644.229 288.140.972 8.644.229
YnoéAoino oTi¢ 31 AskeppBpiou 288.140.972 8.644.229 288.140.972 8.644.229
20. Aaveiopuog
2019 2018
€ €
Bpayunpo6ecpog SAvelopog
Tpanelkd naparpapnypara (Eny. 18) 768.469 747.530

3TIg 31 AskepBpiou 2019 To Tpaneldkd napaTpdPnyua Tng ETaipeiag frav e5a0paMopévo Pe evexupiaon PETOX@V
N gIonypevng eTaipeiag (Eny. 17).

Ta pecooTadPIKG NpaypaTika eNTAKIa KaTa TNV npepopnvia avagopdg nrav wg e&ng:

2019 2018
TpaneQka napartpafryuara 5,39% 5,36%
‘OMog o daveiopdg Tng ETaipeiag eival oe Eupo.

H Sikain afia Twv Tpanedkov napaTpaBnyddTwy Nou eival o€ KUPAIVOUEVO €MITOKIO, Elval nepinou n idla pe ™
AoyloTikr Toug agla.

H ETaipeia kard To Tpéxov £Tog gixe £5avTAnoel dAo To NePIBWPIO BAVEIOANNTIKGY SIEUKOAUVOEWV TNG.

21. Eynopikoi Kai GAAol NIoT®TEG

2019 2018

€ €

Oetrdpeva £Eoda 27.784 26.231
ANMOI NIOTWTEG 14.318 14.313
42.102 40.544

22. AsiToupyikd nepipallov Tng Etaipeiag

2Tig 11 MapTiou 2020, o Mayxkdapiog Opyaviopds Yyeiag avaknpuge Tnv £5apon Tou Kopavoiod COVID-19 wg
navdnuia, avayvepifovrag Tnv Taxeia eEan\wor Tou g cAOKANPO Tov kdopo. MoAEG KUBepvNoelg AapBavouy 6ho
Kal Mo auaTNPd PETPa YIG va cUPBAACUY OTn CUYKPATNON, Kal 0 NOAAEG XWPEG Twpa TNV KaduaTepnon Tng
51adoong Tou IoU. AuTd Ta pETpa mepiAadBavouv: autonepiopiopd/kapavriva o auTolg nou EvBEXOHEVWG
ENNPEACTNKAY, £PAPHOYT KOIVWVIKNG ANOPAKpUVANG Kal EAsyX0 N KAEICINO Twv ouvOopwv KaBwg kal KaBoAKo
"KAZIIPO" NOALWV/MEPIOY@Y 1 aKOUa Kal oAOKANPWY Xwpdv. Ta péTpa auTda éxouv eniBpadlver Tnv olkovopia
TOoo TNG Kinpou oo kal TV naykoopia olkovopia, kal undpxel meavoThTa va CUVTEMEGOUV OE EUpUTEPEG
EMINTMOEIG 0TI AVTIOTOIYEC OIKOVOPIEG kaBdg Ta peTpa efakoAouBolv va 1oxUouv yia peyaAlTEPO YPOVIKO
diacTnya.
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22. Asrtoupyiko nepifaAiov TnG Etaipeiag (cuvexeia)

MeTtd and pia nepiodo ynhdv pudpdv avanTtuing To 2016-2018, e pEgo €TI0 pUBPO 5% NEPINOU, N OIKOVOIKN
peygBuvon ouveylotnke otnv Kunpo kai péoa oto 2019 pe emppaduvopevous Opwg pubuols. H emppaduvorn auT
npofABe and Toug Napadooiakolc TOWEIC OIKOVOUIKNG SpaaTnpIoTHTAG CUPNEPIAGUBAVOHEVOU TOU ToupIaHol Kal
Tov Karaokeudv. And Tnv nAsupd Tng ZATnong n emPpaduvan nponABe and Tnv emdeivwon Tou eEwTepIKOU
Ioofuyiou. EEaipoupévav ToV EYypap@v NAcIwV oTo Kunpiakd vnoAdyio, or kabapsg eEaywyEg cuveBaiav apvnTika
otnv abgnon Tou npayuarikold AET To 2019. O1 dnudoleg KatavalwTikeg danaveg augrenkav kai ol nayieg
£nevdUOEIC EEAIPOUPEVEY TWY PETAMOPMY NOU apopolyv Kuplwg TIG eyypameg nhoiwy, auEnankav onpavTika Adyw
KAOTAOKEUAGTIKOV dpacTnploTHTWY.

Orkovopikol SelkTeG uWnMiG ouxvdTnTag UNodnAolV GUVEXIGN TNG OIKOVOMIKAG HeyéBuvong To 2019. Znv ayopd
gpyaaiac, n ouvoikl) anacydAnon augienke katd 5% To a’ e5apnvo Tou etoug ("Epeuva Epyarikod Auvapikol), n
orola npofiA8s kupiwg and Bfoeig epyaciac mARPOUG anacydANonG evw TO NOCOCTO avepyiag enoyika
npocappoopévo, paidenke oe 6.8% To TpiTo Tpiunvo (Eurostat). O puBpodg nAnBwpiopol peiddnke Ty nepiodo
Iavouapiou-OkToppiou aTo 0.3% oc olykpion pe 1.4% To 2018, Kupiwg Adyw TNG KATNyopiag Twv HETapopmv
aM\a Kal ASy® MEPIOPICHEVEOV BUVATOTATWV TIHOAGYNONG OTIG NEPICOOTEPEG KATNYOPIES AYAB®V KAl UNNPECIOV HE
ekalpeon T aTéyaan. O agitelg TouploTV augndnkav opiakd kata 0.6% Tnv nepiodo pépl Tov OkT®Rpio napd
TIC PEIDOEI and Napadosiakes Xhpeg npogheuonc dnwg n Pwaia, n Meppavia kar r EAAGSa.  EnpeldBnke onpavTike
alEnon Twv agifewy and pn Eupwnaikeg Xbpec. O TOUPITTIKEG EITIPASEIG HEDONKaY kata 1.7% Tnv nepiodo péxpl
Tov AllyouaTo, yeyovog nou onpaTodoTel PepIkA avakapyn and pma peyaAuTepn peiwon Toug vwpiTepa péaa oTo
xpdvo. ZTov Topéa Twv Kataokeudv, ol Adeieg olkodourG augriBnkav onpavTika Ty nepiodo pexpt Tov IoUhio,
OUYKEKPINEVA KaT 42% og Oyko. H alEnon auTr avTikaTonTpilel Kupiwg Tig e5eigeI¢ oTov Eevodoxelakd Topéa. O
BeEIKTNG napaywyng aTi KATAOKEUEC AuERBnke katd 15% To a’ €Eaunvo Tou £Toug, AOY®w TNnG OIKOBOHIKAG
dpaatnpidTnTac, n onoia onpeiwos avtiotoixn alinon 23%. And RALUpdg TNONG, O OYKOG TWV AIQVIKGV
nwAfoswv enPpadlvenke Tnv nepiodo péxpl Tov AlyoucTo, onugidvovTtag augnon 3.2% évavrl 6.6% Tnv
avTioToIXn nePiodo Tou nponyolpevou £TOUG.

O1 BNLOCIOVOUIKEC EMBOOEIC BEATIOBNKAY onuavTikd Adyw auEnong Twv dnpociwy ecddwv Kal NEPIOPICHOU Twv
danavav. To 3nudaio Xpeo¢ napapdvel uynAd kal auBlénke To 2018 ora €21.3 &ig 1} 100.6% Tou AETI,
anoTEAEopa TR BnNUOCIOVOUIKAC emBdpuvong mio navw.  QoTdgo, 0 ouvdudopdg evdg nAsovaopaTikol
npoiinoAoyiopol Kai pag avapevduevng alinong Tou mAnBwpiopol We To Xapnhd kdaTog €EUNnpEmong Tou
drpoaiou Xpeoug, euvoolv peconpdBeopa Tnv enraxuvopevn peiwaon Tou SeikTn dnpoaIou Xpeoug npog AETT.

STov Tpansfikd Topéd, o CUVBNKEG XPNHAaTodaTNonNG napéueivav uvoikég kal To alvolo Twv Mr ESunnperolpevav
Aaveiov (MEA) PEIOBNKE ONUAvTIKA,  ZUYKEKPIPEVG, TO OUVOAO Twv MEA peiwBnke and €20.9 Big 0To TEAoG
AskepPpiou 2017 os €10.4 dig aTo TEAOG Askepfpiou 2018 perd Tnv ndinon nakerou daveiwv and Tnv Tpanela
Kunpou kai Tnv €5uyiavan Tng Kunpiakrg ZuvepyaTikng Tpanedag,

Avagopikd pe To péNOV, ol apvnTikol Kivduvol npogpxovral and To e5WTEPIKG nepiBaMov kal Tn Sopr} Tng
£YX@PIac otkovoyiac, n onoia xapakTnpidetal and peydio e£wTeptxd 100J0YIo O o¥Ean We To AET. H emiBpaduvon
Tou naykoapiou epnopiou, ol aPefaldTRTEG aXeTIKA He TNV £5050 Tou Hvwpévou Baotieiou and tnv EE, kaBmg kal
ol eyyeveig aduvapieg Tne EE, emdpolv aTi¢ npoonTikeg avantugng H £50do¢ Tou Hvwpévou Baoihgiou ano Tnyv EE
napoucialel KIVBUvVoUC yia Tnv Kunpiakr) olkovopia AOyw TV OTEVAV ELNOPIKAV KAl ENEVOUTIKDY OYEOEWV PE TO
Hvopévo Baagidsio. O puBpoi olkovopIkiG HeyEBUVOTG avapéveral va napayeivouv BeTikoi, aAMa Ba peTpiac8ouy.
H anaoydinon avapéveral va ouvexiosl va auEaveral alha pe XaunAdTepO pubpd OE OxEan Pe Ta nponyoupeva
¥pOvia Kal n avepyia avapéveral va OUVEXIOEl va unoywpel kal va @Tacel eEAappag KaTw and 6% To 2021
(cbpguwva ps Tnv Eupwnaikl Enrrponr (MpoBAsyel, ®BIvonwpo 2019)). O1 enevdUcelg avapeveTal va augndoly,
al o1 uPnAég sloaywyeg avapéveral va nepiopioouv Tr cupBolf oTnv avanTtugn and Tov eEwTepIKO Topéa. H
alZnon Twv eEaywydv avapéveral va enBpadUveral o gUyKpion We Ty nepiodo 2014-2018 évavTi evog AlydTepo
guvoikol B1eBvolc nepiBalovtog. O nAnBwpiopde Ba napapsivel yaunAdg HeoornpdBeopd. Avapeveral Opwe va
aufnBei as perTayevéaTepa Xpovia KaBmg n napaywyikr SuvaTdTnTa TNG olkovopiag 8a eEavTAeiTal.
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22. Asttoupyiko nepiBallov Tng Etaipeiag (ouvexeia)

H olkovopia Ba ouveyicel va avnpsTmnl(El TG xpowa npoB)\npoTa NG ot kanolo Paud alAd n npaypaTiki
npOK)\ncr] agpopd aTo usracxnponcpo TNG OIKOVOWIag Mnpog TOMEIG UL]Jr])\OTEpI']C npoaTiBguevng afiag mou Ba
0Tnp|Couv v atgnon TG napaywymommq Kal Tn BE)\Tlmon mg GVTGV(DVIOTIKOTI’]TGQ O1 PBaagikeg l'IpOK)\I']O‘EIq
enopévec Ba glval n NEPAITEP® ANOPEI®GT TOU olkavopIKoU KIvBUvou péow TnG Heiwong Tou dnpdoiou XpEoug kal
TOU Evonopsvowoq anoespoToq TV PN sEunnpsrouusvmv Saveiwv, kabdg kai n dlapUAagn Tou 6r]uoc|ovopn<ou
nepIBwpiou WOTE va evigxUeTal ) SuvaroTiTa avTILETWIONG anpoB)\snva eEehiZewv. MpdkAnon eniong anoTeholv
ol ENNPOCBETE Bl1apBpwTikéG ueTappubpiosig, 18iwg oToug Topeig ThG Sikaloauvng kar Tng dnpdaiag 6|on<ncrnq, nou
Ba BeATIGVOUY TO ENEVBUTIKO NEpIBAMOV Kal 8a evBuvapdvouv T Siadikagia alEnang Tng napaywyIkoTnTag.

O1 GEiohoyroeIg TG NISTOANATIKAS IkavaTnTac Tng Kunpiakrg Anpokpariag BeATIBNKav onpavTika Tnv TEAeuTaia
nepiodo, avTavakAmvTag Kupimq TIG sleur']cral(; Kal npoodokieg yia n 0T06|u|<r'1 elwon Tou dnpodaiou xpéouq G
npog 1o AEN, Tnv npOOﬂTlKI’] NEPAITEP® palmcnq Twv MEA Kal £va nepIcodTEPO 0TaBEPS neplBa)\)\ov OE OXEQH UE
Tov NAnBwpIopd pPetd and pia napatetapévn nepiodo anonAnbwpiopol. Tov Noépppio 2018, o oikog Fitch Ratings
avapaspioe Tnv paKponpoeacrpn agiohoynon ™s Kunpiakric Anpokpatiag otnv enevduTiki) Babpida (BBB-) pe
oTabepn I'IpOOl'ITlKr] Tov OktoBpio 2019 o oikog Fitch empPeRaiwoe Tnv afioAdynon Tou avaBaBpIZOVTaq ™mv
npoonTiky g BeTik. Tov IoUhio 2018 o oikog Moody's Investors Service avapadpice Tnv Kunpiakr Anpokparia
oTo Ba2 and Ba3 pe oTabepr npoonTn(n Tov anTz-:qulo 2019 o oikog Moodys eniBepainge TNV aElo)\oyncn TOU
kal avaBaBpios TNy npoonTik og BeTkr. O OIKOQ S&P Global Ratings eniong avaBabuice Tnv Kinpo oy
enevBuTIK BaBuida (BBB-) pe oTaBepri NpoonTikr and Tov SenTepBpio 2018.

AUTO TO )\EIToupVIKo nepIBAMoV EVBEXETAI Va £XEI ANUAVTIKEG EI‘III‘IT(DGEIC, oTI dpaatnpidTrTEG TNG ETalpeiag xar Tnv
OIKOVOUIKR Tng kataoraon. H Alsueuvcn Aappaver Ta GVCIYKGIG pérpa yia va gkaopalioTel n BlmclpOTnTa TWV
SpacTnpioTiTwv TNG ETaipeiag, woTdoo, of HEANOVTIKEG ENINTOAOEIG TG TPEXOUAG OIKOVOUIKIG kaTaaTaong sival
Blokoho va npoPAepBoly, Kal ol Tpéxouoaq npoRAéweig Tng AiglBuvang 8a propoloav va diagépouv and Ta
npayparika anoTeAéopara.

H AielBuvan Tng Etaipeiag Sev eival og 8o va npoPALel SAeG Tig e5NiSEIG nou 8a pnopolioav va £X0UV avTiKTUMNO
oTnv olkovopia Tng Kinpou kai katd ouvéngia, nowa enidpacn, av undapxel, 8a pnopoloav va £xouv aTn PEANOVTIKT
XPNHATOOIKOVOIKT) ENIBOCT, TIG TAHEIGKEG POEG Kal TN XPNHATOOIKOVOHIKY Béon TG ETaipeiag.

Me Baon mv aao)\oyncn nou &yive, n AiebBuvan Tng Etaipeiag E)(EI crupnapoval ot dev xpslaCOVTm neEPaITEP®
NPORAEWEIC 1) XPEWOEIG anopeiwone. H AiglBuvon Tng ETaipeiag exTipa 6Tl )\auBavsl oAa Ta GVC(YKGICI péTpa yia m

diathpnon Tng PiwoidtnTag TG ETaipeiac kal T opaif diskaywyn Twv £pYAciaV TNG GTO Napv ENXEIPNHATIKO
Kal OIKOVOUIKG NEPIBAANOV.

23. TuvalAay£g kal unéAoina ge cuvdedepEva HEPN

O1 ouvaAayeg kal Ta undAoina pe ouvdedepéva pépn elval wg akololBwg:
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23. YuvaAlayEg kal unoAoina U ouvdedepiva pépn (cuveyeia)

23.1 Ayopég unnpeai®v (Enp. 9)

2019 2018
‘Ovouga dlon guvalhaymv € €
Kunpiakog Opyaviopog Enevalioswv kal Alkaipara Tpenang BnTpwou
Afiov ATS (CISCO) HETOXWV 1.190 1.190
Kunpiakdg Opyaviopog EnevBicewv kal
AZiv ATO (CISCO) AlaibparTa ypappaTea 14.280 14.280
15.470 15.470

3Tig 31 AekepPpiou 2019 kai 31 Askeufpiou 2018, n CISCO avrke 100% aornv Bank of Cyprus Holdings Public
Limited Company, n onoia Katelye £ppeoa 1o 17,68% (2018: 17,68%) Tng CLR Investment Fund Public Limited.

Ta mo navw nocd agopolv ayopd unnpecidv and Tnv Eraipeia o oyéon pe Tn diayeipion enevdlioewy Kal
SIOIKNTIKWY UNNPECIQV.

23.2 EionpakTéa and ouvdeSepéva pepn (Eny. 16)

2019 2018
‘Ovoua ®ugn_ouvalaymv € €
Europrofit Capital Investors Public Limited ~ XpnuatodoTikég 16.336 14.571

24, EVEEYOHEVEG UNOYPEDCEIG
Nopixég Siadikaaieg

Tnv 31 AskepBpiou 2019 skkpepoloe pia aywyr evavtiov g Eraipeiag (pe ap. 5351/06) Gwoug € 500.000
nepinou. Katd m yvopn Tav AloiknTikmv SupBoliev Sev avapeveTal va NpoKUWOoUV ONHavTIKES UNOXPERCEIG. STIG
25 Madiou 2018, To Enapylakd AlkaaTnplo Asukwaoiag 5£8woe andgpaon UNEp Twv EVAYOHEVWY OTNV uNoBean,
gvavTiov Tng onoiag kataxwphBnke £peon, r onoia PEXpl onpepa, Sev et AdBel nuepopnvia opiapol,

Katd Tnv TeEKUaIppevn ywopn Tav AloIKNTIKOV ZupBollwv dev avapéveTal va NpokUWOUvV ONUavTIKES
unoypewaoelg. O TeheuTaiog Npoodidel nocoaTd anoTuyiag Tng Etatpeiag, xapnAdTepo Tou 50%.

25, Asopeloelg

H ETaipeia dev £ixe KEQAAQIOUXIKEG 1] GAeG Seapelaelg aTig 31 AekepBpiou 2019.

26. leyovoTa peTa TNV nepiodo avagopag

Me Tnv npdogarn kai Tayeia e5eMEN TG vdoou Tou Kopovoiol (COVID-19) n naykdopia olkovopia €1onA8s og Jia
nepiodo npwToavng Kpiong aTov Topga Tng nepiakyng TG Uyeiag, n onoid &xel 8N NPOKAAEoEl oNPavTIK
Naykoopid avacTaTtwor OTIC EMYEIPNHATIKEG dpacTnpIOTHTEG Kal Tnv Kadnuepivry Jwn. TOMEG XWpeg £xouv
uioBeTnoel £kTaKTa Kal danavnpd WETpa neplopiopol. OpIoREVEG XWPEG £XOUV AnAiThoEl and TIG €Talpsieg va
nepiopicouv 1) kal va avagreihouv TIC OUVABEI EMIXEIPNUATIKEG Toug SpacTnpidTnTeg. O KUBEPVRAOEI,
oupneptAapBavopévng TG Kunplakng Anpokpariag, £xouv £Qappooel nepiopiopols aTa Tagidia kabwg kal auoTnpd
HETpa kapavrivag.

Biopnyavieg onwg o Touplapdg, n gihogevia kal N yuxaywyia avapéveral va diatapaxBolv dpeca and autad Ta
péTpa. AMNEG Plopnyavieg Onw¢ of KATAOKEUAOTIKEG Kal Of XPr!aTOOIKOVOUIKEG UNNpecieg avapéveral va
€nnpeagTolV £UPECA KAl Ta AnoTEAEOUATA Toug va ennpeacTolv eniang apvrTika.
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2HMEIQZET> 2TIZ OIKONOMIKEZ KATAXTAXELY
"EToc nou €Ange oTig 31 AskepBpiou 2019

26. FsyovoTa pera Tnv nepiodo avagpopdg (ouvexela)

Ol OIKOVOUIKEG EMIMTDUEIC TG TpExouTas Kplong aTnv naykoapia oikovopia al aTig. TUVONIKEG EMYEIPNaTIKEG
BpacTnpioTTES Sev priopoly va exmipnBoly pe elhoyr BeBaidTnTa o€ auTd To aTadlo Adyw Tou pudpou ENEKTOONG
NG £Eapong kal Tou uynholl emnéSou aBeRaidTnTag nou npokdnTel and Trv aduvapia va npopAepBel agldmara To
anoTeAeapa.

To ouppav Bewpeital ¢ pn SlopBwTIKG yeyovdg kal @C €K ToUToU Bev anelkovileral oTnv o\fgwthplcrq xat
enipéTpnon oTolyeimv evepynmikol kat NabnTikoU OTIG OIKOVOUIKEG KATAOTACEIG yid To £10G mou £AngE aTig 31
AekeRpiou 2019.

H AibiBuvon éxer eEeTagel Tic IDIaITEPEG GUVBNKEG Kal Toug KIVBUVOUG aToug onoioug exTiBeral 1 ETaipeia kal £xe
KATAAREE! OTO GUUNEPACHA GTI eV UNAPYE! onpavTikn eninTwon oTa anoTehéopara Tng ETaipeiac,

Aev unnpEav GMa onuavTika yeyovoTa PeTa Thv Nepiodo avagopds Nou va £XOUV OXEDN HE TNV KaTavonon Twv
OIKOVOIK®V KATACTACEWV.,

"ExkBeon aveEGpTnTou EAEYKTI OTIG OEAISEG 6 pEYPI 10
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