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KOIMOZ ALPAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

AHAQZH TON MEAQN TOY AIOIKHTIKOY LYMBOYAIOY
FIA TO ETOZ MOY EAHEE ITIZ 31 AEKEMBPIOY, 2017

Toppove pe to ApBpo 9, bt (3)y) war 7 tov mepl twv TNpobnolicswy Awpaveies (Korig Afisg mpog
Awanporypdrouen) ag Pubulopsvn Ayopd) Népov rou 2007(N] O0(1)/2007), epels ra MEAR tov Arownikod Zupfoviton e
Koopog Aopahaticii Eropeie Anpdoe Alwred yvie to £1og mov EAnée otig 31 Asxopfipiov 2017 emBefaubvovus ot 6
domy yvapitovus:

(o) O svomoméves OWOVOUIKES KOTROTHTE Tov LuykpoTipatog Y1 70 OKOVOUKG £tog o énfs onig 3
Askepfiplon, 2017 ketepriotnkay obpeava pe ta Awbvi Tpdrono Xpruatootcovopkic Avapopis Grug Gt
woBetiBnray and Ty Eupanaikh Evisn ket to Apbpo 9(4) tov Népov 190(1)/2007 xon ovyéva TNV CPUPUOCTER.
Konpiax Nopofoola kel napéyovy ahnfun ko dikon smdva Tov oroeinv svepymikod kol nadnTico, e
OKOVOLIKTG KOTROTaOoNG Kat Tov wxfpdoug Tov eKBOTN Kal twv engEpfosny Tov Aspoufévovial ot
EVOTOMUEVES OIKOVOIKES RUTUTTAGELG Wg TUVOLD K

(B} H evomompsvn £x8uon Saxsipong mapsye Stkon avaokonnon tov eehifony Kot g arddoong te entgslpmong
kuBig xol g 9Long Tov EXGHT KL TOV SRYEOENY MOV TEPIGUBAEVOVIRL GT1E EVOTOIMPLVES OIKOVOUIKE
xOTHOTACEL (g 50VOAD, (ol pe TV KEpLYpEeT) TV KUpLOTER®Y Kivovew kut afsfioiotitay mov ovipstonilovy.

To-Mekn tov Atnknrikol Tuufoviiov
PO

AvBpéag 1, Epitorpizou
lipdedpoc

— Meanih K. "f!‘UMﬂg

Extedegtirds Avimpdadpog

Auvndivov Topfioviog

CIIp{E_"bg Kitpopidléng

LopPoviog

Kistdg Avafoxiéong
Zopfoviog

Xpiotog Kudpaiitng
o foviog

Asvkmsia, 30 Anpiitou, 2018



KOXMOZX AZPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKGEXH AIAXEIPIZHE
TJA TO ETOZ IOY EAHEE ITIE 31 AEKEMBPIOY 2017

To Awknzted Zupfiovdie g Kéopog Acpolictiki Etopeie Anpdow Atd (n “Etatpeio”) unoBdiie ota uéan
v oW £x0ean TOV kol Tig CALypEveg EVOTTOMUEVES oovoulkis koTaoTdong ™ Etapsiog ket g
Duyarpiang g (o “Zuykpdmua™) yue to £rog tov £Angs onig 31 Askepfpion 2017,

Kipiwe dpactnpiotiyra kox sieppuévy Etoapeio
H wopwt Speompidtnre g Btapelag 1 onole ropapével 1 i dmwg ko To aponyoupsve £10g sivel 1)
Bledoeywy] aogulMoTkGY gpyactny Yevikob kAGdov oty Kinpo,

H kipw Spuommotte T eSappévig BEtopeing 1 onola enfong mopopéver i 116 G1me Kl 10 Ipomyodueve
£1og sivat 1) AoKNon epyacitv aouAoTIKIG SapesoldBnone.

Efiruon twv sERhiloov kol Toy embdseomy tov Spaatprotitey Tov ZuykpoeTipates

Ta kabupt Gedovisvuive oopdhatpe e to £1og 2017 avirfay de €13,9 skaroppdpe ot ohykpon us €11,8
EROTOUPOPIE 1O £T0g 2010 anpewdvoviag addnan 17,79% sva o avvohmed Loda and aopaliotikig spyeaisg
aviiabay on €172 exotoppbpue 1o £1o¢ 2017 gz ayfar ue €16,1 sxaroppima to frog 2016, onuahvoviag
ontnon 6,33%, O xupdtepog Adyog adbnong toyv kobepav SedovAeupévov aopolioTpoy Kot SUVOAKGY
e£0bwv ond copolionikis epyaoisd TiTov 0 TEPUOTIONAG TG CVOAOYIKHG QVIGOOdAEws otov KAASO
pnyaverivtoy oxnuatmy otig 31 Askeufpiov 2015 yeyovde rov elye g arotélzoia peyuddtepo pepido tov
GOPEAIGTPEY KUl TV Tpaypatotonbeghy (nuiy vo tapaévouy oty Btmpsio.

To ewodfiuote and sneviios avipyoviar To £tog 2017 o2 €61.112 ge atbyrpon e €108.702 to froc 2016
napovordbovrag pefman 43.78% Adyw g petweng tov emtoriny tov reponaialow oL anodoog Twv
mpofssmakdy katedéosmy.

To unotsAbopata ToU xuptopviakiov sravidoony Topovoincay kipdog €37.243 og olykmon pg képbog
€21.619 1o £10¢ 2016 rupiag Adyo tng andnong th alieg Tov Kunpokdv opoidyoy,

Ehpeavo g g npovoisg tou AATT 8 eAoyiotiete Hlohricée, Metafolréc tov Aoyistikdv Extipfosny xat
Adba, n Etopela £xet avayvaopiost Adboc atov vnoloyopd mpophiaswee kipbous tou ftovg 2016 ord
GVUAQYIKT) avtaepdlei cuppitpoy gupupstoyig Tou kAGSou pupcavorivntey oxnudToy v to fm 20132016,
To Aabfog ogaiietor xatd kBP0 AGY0 08 TapeEpUnvaln TV dpmv TG AvTosAELSIOG 70V dEopobeE 1oV 1pdRD
vrohoyispoD g Tpopfisieg képdoug dnov vnpye dpog o onolog nepopllat to Péyteto toad te tpopfifieiug
KEPSOUG OTO MOS0 TV AT@UALTTHMV ToL aveampoilr i) roy tupakpoatiifnray (Funds Withheld). O opog awtde
dev siye AngOsi vrdy pe anoréleopa va avayvipotal uhioo oto 2016 npocdarr rpopiBeto képdoug €317.780
1 onofe Gev NTav averTioyan kue s Swrypeps] OTo GUYKMTIKG OROTEALTLOTA,

Emnpoofira, oto 2017 n Erapeie fys1avayvoplost Aadog otov yeipopd tov képdoug 10 onolo ety npokiye
ard TOV TEPUOTITHO TG UVIAOYLKIG AvIaOQaAZIAS SULETPoU suppetoms Tov KAdbov Enbovng Epyodom v
v replodo 1 lovilow 2013 péypr 31 Maptiov 2014, Zdpgova pe Ty ovpguvia teppatiopod, n Etopeie koo
avtogQuiati ateAsubepovoviol and onmedirote copforid vroxplonan petudh Toug THY rpovird oty
TOV TEPUOTIOROD TG cufiaong Kol wg 8K ToUTon 1o Képdog To onolo mpofkuwe Kotd TV uspopnvia o
teppotiopon {Commutation), siye npaypatorowmfel ko Ba énpens va elys avayvomotst v nuepounvia Tov
teppantopon. H Brapelo woatrd tnyv nuepopnvia teppoticuod, Aaviaspéve avayvaplae avafaiiopeve képdog
10 onolo npofrunte and tny dogopd e elorpaing €581.514 nov flafe and rov avtag@uiwrt o Tov
TEPROTIORO KOt TON pamdion TV avTaseod e 0TIG SKKPEIET; anaithiong To omoto Ny €472.421, To kipdoc
KOTO TOV TEpHOTIONG TIi¢ aviaopdisws 10 onolo éysl avayvopiotsl kot Swoplodcl ota ovyxpimwd
enoToALopoTo ATy €109.093,

To AdOn To onole evioniarnray £youy doplwbei (e Ty avarposapiloy] TV SYETIKHOY SUYKPLTIKGDY ToGhYV.
IMepraadtepeg Aenrolépeiee nupovatdlovtal oy onpeimern 38,



KOXMOL AZ®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEZH AIAXEIPIZHE - (cuvéysio)
IMATO ETOZ THOY EAHZE £TIZ 31 AEKEMBPIOY 2017

Eléraon tov sfedifomy kon Tov embdosay Tov dpastymomiray tov Zuykporiiparog — (GuvErel)

H kaboph erovixtipnen tov etevduticav axuntey topovsiase o ftog 2017 inu youg €149.410 oz
aiykpion pe kepbog €300.000 1o frog 2016, Mépoc the {npds opsiiotor ota yetafiactud t6in o onoiy
efyov xspohoontoln@al katd v ayopd ey crvijrov Ku slyay Sieypoipel e tv srovextiunan g ablag Tov
B0 GKWTOY 0T0 TEAOE TN tEpiodon.

Ta GAAo toode avépyovia 1o Erog 2017 o5 €92.221 gt olyxpon pe €146.039 to £rog 2016 rapoveitovias
peimon 36,85%.

To GAM AsTovpyiKd Kaw Slokntid £Eodo avipyoviol o £1og 2017 02 €3,359.243 ot ohyxkpion pa €3.200.51 §
0 £rog 2016 nopovaidtovrog abinon 4,9%, H avénan opefistal oty cutnpévn mpofilayn yio emopaiels
xpeioTsg (aopalotikol Sopnoolafiric xar anevlalag rehGree) ov to £1o¢ 2017 avihfr onig €168.119 oz
aybon ue €11.574 ro £rog 2016 won v mpaypatonoian iy erevaelopfovopsvery rE68wy €] 58,643 1o onola
elyav npoaypatonowmBsl ptoo oo 2017 kot oxeriloviot pe v avaxspedmonoinon g Erapsiog.

To ypnporodotikd £80da yio to £tog 2017 avAdBov oz €45.626 og ovykpan ue €41.797 to frog 2016
anperhvovtog pelman 9,16% mow opaidoton anig vnoypedoss g Etoupstag,

H Oqpud yre 1o £rog 2017 petd v popoloyia avijide oti €402.854 ot oxfon ps whpbog €157.726 yio 10 10
2016,

e 7o &vog 2017 stporimon Inid evé petoy) Uyoug 0,021 gevt ae axtan pe képdoc 0.0083 ouve to frog 2016,

O &efrrng pectdv fnundy mpog pektd edovisvpive aopiaatpe Yo, Tav KAGS0 WavokiviTey oxmudTony g
Eropeivg o onolog avitposwtatel 10 66,72% tov auvolikdv g mwkiosoy tov 2017 oy 65,83% (2015:
58,05%) ge albyrpan pa 68,4% (2016: 65,9%46) o omotog elvan o péoog SElKING tov uvOo tiY HoOEMOTINDY
ETOLpEIGY oY Sivon, pEAn Tov Zuvdtouor Aggalagtiedy Etwpady Kirpov,

Otensviioelg os uxbvite onig 31 Asksufpiov 2017 jrov €6.163.000 ve aydon te €4. 111,000 to tporyoipsvo
£rog, AOyo e potafifaong 5o aknitoy aliog €2.030.000 ard v untpicd Etcpeto KM TudAfg ko ZIA
ATS fvevty 5,139.240 cuviilmy petoyiy ovopastiefic aging €0,02 fxoatm. H cuved oy auth surinter oy A
ROt} TOL TAGVOL avaregaimonoliong g Etopsiec,

Ot srzvdtastg mov erotyavial of dikam ablo péow tov arotehsspdroy otig 31 Askeppplov 2017 ftav
€6.503.787 or oybon pe €4.733.944 1o nponyodusvo £rog, Advo e enévduore onpovikod pépoug Ty
Seiopawy perpntdy g Eratpalug ot apofiaie xegpdiae xpnuetayopay, Qv enevihosig outhg Sywvay ot
mAalo T npootddae prineng Tov apoeih Kivdivoyr Ko Tig kaADTepng eyelpong Tou kepodaiou g
Ertipeiug uhoo g galmeong tov kKivdhvov afftnong aviwoufaiioiévou.

To pepidio avrocoaiotdy ata teyvind arobipary orie 31 Asxepfplov 2017 ftav €3.585.603 oz ayfon ue
€3.096.172 onig 31 Asxepfiplov 2016. O xupdtepog Adyog te peimong frav n slonpadn péoa aro 2017 tov
pepdion plag eEapetind peyding anuitnong ton agopd tov xAddo aofeviuby KL GTUENRATOY 00 TOVE
avTaspoiates e Eropslog.

Ta petpnta kot avriotoge pertpryrday otie 31 Askepfpion 2017 flrav €1.454.870 oe oyfon pe €1.854.371 1o
gponyobpeve £toc. O Adyoc g psimong ATav 1) erfviucn pipoug Ton roool o apofielo xoedio
FTELOTOO POV

H Eronpsio spydleral sviating yio Ty BeAtimon tov deliktr kepoAmoaric erdprelad TnNe HEaw g npoonabelag
eLelpeoii enevELTOV ota nhuioia te B aong tow mAGvony avexepaAuonoinggc 1, e suveyols pelnang
tow xpoepih kvdhvew g ks g Bedtinong v enoteheapdtoy g ard Ty peinan Tev ARtoupywdy THE
sE06mv, TV PeAtimor Tov Seikty {npidy Tou KAGSOD uravokiviiTey oxMUATeY 6TV AREGS kut v BeAtimon
TV eROTEARGUETOV TOV KAGBoL aTuyuaToy Kot vyelag,

To Awrred Zopfodiie kpivel og ovapsvipsve 1o erotehéopat tov toug 20H 7 budopdvou tov aubnptvay
Anovpyikgv sbodmy mov apopolv oupBovieutuctg vanpeoisg 1o ool oyetilovio e To TAGvVE



KOXMOZ AXPAAIETIKH ETAIPETIA AHMOZXIA AIMITEA

EKOELH AIAXEIPIZHE - (ouviysia)
TIA TO ETOZ AOY EAHZE £TIE 31 AEKEMBPIOY 2017

EEcraan Tav shehifenv kot tov smBOoswY TV SpustpoTiTay Tov ZuyKpoTHRITOS — (SUvEKEw)
avarepalaonoinong mg Ennpring, oneg eniong kot 61o TEMOopopsd To BI0SNPIETOV 4nd 10 YUpToPuAGKLe
snevivasov. Exisng to Aokntikd ZupPodiio ekppilm tyv aigiodolio dT1 ta pétpa ton fxea AdPern Faviy
ArgbdBuven vie prioon Tav enrolNahoEOY 1is TOV TEPHATIGIS CLOYOVHY ruptoguiakioy, T oyséaldpavn
MoUyWyl vEOV aOGOAOTIKGY TPOIGVIOY Kat 11 mpoTofoviic yio psimen tev Aerovpyway sE0buy, fu
oupfidiouy Berwd oto erotehéopata tg Erapriog v to £10g 2018,

Muropikd xepdiaro

Kard ty duprme g Reptodon, kut wg omotéhecue e18ikob ynelopatos kol fykpiong and 10 Erapytakd
AwaoTipe Asukoeolog, to ovopnoTikd kepdiao te Eteupeius mov ovepxdtav os €9.300.000 Supepsévo o
30.000.000 ouviiBet ptetoxle ovopaaTikig aflog €0,31 1 ks pie, fym poratpensl os €9.300.000 Snpepévo
o 465.000.000 cuviBaig petoyéc ovopostikie atiog €0,02 n wéds pia.

To ekdobiv petoyikd Keedhawo tng Ereipelog mov ovepyétay og €5.575.350 Suupepévo o 17.985.000 oovidug
peToxie ovopooTwig ablug €0,31 n ks pia, pewdinxe ge €359.700 Sunpepivo on 17.985.000 cuvifeg
netoybs ovopastikig afiog €0,02 n xale plo, péow tne peiwong g ovopastikdg abiag ks wlag and Tig
ouviiligig HETOYES TOU aROTEAODY TO OVORAGTIKG Kot £xBOBEY peTokd KepdAmo T Etaipeiog amd €0,31 ae
€0,02.

Zng 16 Oxtofiplov 2017, to Awtknnikd Zupfodiio g Etapelog evékptve tny éxdoon kal mupoydpnor
3.139.240 ohvnBav peroyiv ovopaotikig abiug €0,02 fxaot, o avtadhoypa 500 oriviTuy guvolikig adiog
€2.030.000 and tnv pnpua Etaipéro KM, Todkig kat Zwe Até. H auvedhoyt) avt spninze oty A ddon tov
rehvou avakepoenonoinong e Evopelac.

O o1 tirdor g Etapeioc, sxtde amd nig 5.139.240 ovvijleig petoyés ot onoleg sixay exbobel one 16
Oxrappiov 2017 ol Sev fyouy nofydn axdu ato Xpnpartetipwo ALWGy Kirpov, sivat siotypfvor ko
oy avouy Suntpuypatrueng oto Xphuanotipte Aimy Kornpow, fyouv ta ha ke ioa Swondpota ko dov
Eyouv teploplopong oty petafiPaon tove.

g 16 Oxzofiplow 2017, y pepiey) Etaipsio: KM Todhig koo Zig At &yt mporAnphest kepldhaw obiog
€900.000. Me g €900.000 1§ KM Tuldng kan Zie A6 0o ebookioel To Sikauhuate rpotiineme #ov g
avoAoyoby and my emikelpevn) éxdoon Swampdroy mpotineng pe Béan to svnuepwried Sedto o oroio fm
gykpitl ond v Emitpont) Kepohwayopas.

Kiviuve ko afepordmyreg
O1 rupdTepor kiviuvol stovg omoloug extiBeron 1y Brapeio avupépovtol kol ovalboveor gty ofpsioen 32,

Ahman Etoapuig Awekofiipvieng

To Arncnued Zopfodiio g Etapelog vioferel tov Kadika Eraypuche Makufépyvnone (wo Koadikaes) sov
Kartopriotnrs and o Zupfodiio tov Xpyuattatplov Adidy Konpov (XAK) ku soappolet sifpog tig Siatdie
oy, O Kadwog Eranpucs AwexuBpvnens vov XAK sivor avapeuivos oty wotooshibo tou (www.cse.cotiey).

H xBean tov Awotkreiod Zvpfoviiov avepomxd pg tov Kidwa Etopit Aloxupépynong Pploketar oy
wtooehibo e Etapaiog www,cosmosinsurance.com.cy.

Anpogopizg yie nepropiopolc ota Sikadpoara Yipon ko yur sidmd Sikoubate sAEyyou o8 oyfon pn g
netoxtg g Erapelag ovapipovio othv mopdypopo yiur 1o pEtoyikd keedhoo o mhve,

To Alownmikéd Evpfovho artupriferon and tov Mpdedpo, tov Extrheotucd Avnimposdpo, tov Awvbivovio
Loy flovio ka tpeig AtotknTikone Tupfodioug.

[pbedpog tovr Aton ke Zvpfovdiov shvan o Avipéag Epwrokplton ko Aisvfivev Zopfovioeg mg Etapelog
slvat 0 Avapéag TuAlfe.

And tosvpetdpave afuspo MEAT Tov Awknmikod Luufoviion, o Ipdedpog (Avipeag Eputokpiton) Kt 1psig
Aonrieotl Zopfovio (Kbotag Ayalokiéovs, dpifoc Krrpopnhidne, Xplotog Kofpaubtng) dev &yovy



KOEMOZ AZDAAIETIKH ETATPEIA AHMOZXIA AIMITEA

EKOEXH AIAXEIPIZHI - (ovvéyswa)
FIA TO ETOL OY EAHEE ETIL 31 AEKEMBPIOY 2017

Aoy Etarpikng Awwkopépvyeng - (cuviyae)
onowdirots extehsoTic appoddtnte. Ao ard autobg, or Kdotag Ayadoxhéong kat Xplotog Kubpmdiig
BropovTon avelapTNTOL COlpOVE pe TIg Tpdvoin; Tov Kadika Etaipiwic Aaxupépviane.

To Awtkiried Evpfiotito, drmg £xet avakotveds!, Siopias Tov aveEdpTiTo pn EKTEAECTIKG A0k Tikd LoiBovio
Xptaro Kubpowbty wg avitepe aveldpraro Awknukd Zoufovho o onolog o slvan Studisipod v axoti Tig
aviguying Tov ueTdyev 1oV oroity 10 mpoPhnue Tovg dev fu &xst Avdel SlOpEGOL 1OV KOVOVIRGY KavoR by
ETIKOVAVITG,

e ka0 Eow Ievie) Zuvihevon anoympel ek TEPITpORAG to £va tpito (1) o #Angibotepod Tpoc mutd apdpdc)
1Y ERdutots Meddv tou Atowntikod Zupfovhiov dete v tifeviol oty KpioT TV RETOXWV Y0 BRAVEKAOYT
TOVAGYLETOV (v TRIETIR, BKTOE 00 ToV Alev@ivovra Zopfiovho o onofag Paom tov Kateotanikod tg Etapslog
whvroTe shonpeital and Ty evedhabyidrnte. To Maidn nou eroympatv stval enavekhébule kot ey ot 1ot 1o
smBuponv, £Yoy T Suvardrta Vi poseipouv Toug suuTob Toug i eraverhoyh. H dntele tov Meldoy tou
Awikntikod ZvpBovdion zov Swopiotrray BE andeeon Tov Alotkntiked Lopfovhion Afpyst thy apdomd ke Ty
enopevi) Eooa INevied] ToviAeoan ko sivan eravekasiipa, Ta MEAM autd LeTd Ty Tuxhy emavekhoye Toug
DIOKEWVTL GTIY EK TEMTROMTG eRoYpN e 6mmg ot Aomol Atowtikol Zopfovion Te ovdpozo av Al ikay
Zoppovhev rov vrofidihovial yio skhoyn 1} emaverhoyi cuvodshoviat amd smaproic floypoupicic Asnronépsg
MOTE VI EVIILGRMVOVTOL ETOPKGL 0L LETOYaL,

H zuivn tov pekdv ron Anknmikot Zepfovkiov vavee g Etapelog kot tov petdyoy thg elvat suAloy ik
xoople v sSatpalton ard outly onowsdfiaote E0uPoviog ) kotnyopla Zvupotiay.

Agv Eyive onowadimote yoptiyron Saveiny ko nepog eyyungsny og Awikntikols Svpflodhoug tg Etapelas 1
T Buyorpuwdy ) tav owviedepdvov stupetby g Broawpelag, stre and v 8ty Erotpela ele ond
Buyorpirds | ouvindopdves staipeieg wot dev vplotavem onowdinote nood sorpukté (reccivables) amd
Eropeio oty onola slvon gpheropevos Atoknrieds Zopfoviog 1/ wor govdodepéivo we autdv tpdomno,

Kot toe 861 (6) MEA tov Atownricoy Zvpfovkion peréyovv ot Stownnikd ovupfovia GAAwv stapehy ympis va
Exouv enpavtikols deopois (cross-directorships) pe dhiovg Atoknticots Eupfothous péow spmiortc o GAMEG
sTopeisg N ohpatoe.

Ta M&An vov Aotk tikot Zvpfovkiov mpotfioyay Kol amapirveuy Tov erapelftro xpdvo Kol tpogoy oty
ERTEREGT) T KOBHROVIOV TOUG,

To Awwknniko Topflovdlo éyel emionuo npdypoppa Gepdroy rov avegipovial gtov Kodwa Etoipikig
Ataxupepynong oy npdvola A. 1.2 ket ot ertogdoi sl tiv Bepdron aothy Aapfivovtal onokAaiotikg ard 1o
{61,

O kupdtepss oppoddtites Tov Aowrnikod BupBoviion siva 1 eronzela, 1 SpOPPEON CTPUTRYIKAG Kol
oyedloy ovinrtuing g Etapelog. Mo 1o oxond ovtd efetdlel ko nopowolovdsl tovg otdyovg kol v
orpatnywt] zohniki} te Eropeloe, thy ofohdynen tov Extedzativdy ZupBodiov, tov tpolinoiovispd, g
OTREVTIKES Bardves, TIc oo ouvaddayic, Tig suyyrmveiasg / sEayopic Kot T otkovo e anotedéapatd
trg Eteripeiog.

Ta Mownuisd Zupfloviio £xel iy su00vi ko toparoeiovdel/ dizvletel Tuydy 0fpato FhyYKPOLGTS CTUPEPOVTLV
perell tov Swvlvvnikdy  oreieydv, v peAdv tov Atownrxod EZvpPoviiov ko v petdyov,
CUUREPIACUPAVOLEVIY KUl TV TEPITTOOLGHY Kaxehayrimons otogslov evepynreol 1§ ouveilayow pe
cuvdedepiva pépn.

To Aoummikd ZopfolvAlo aUVEPYETIL DTOYPEWTIKG ToOVAdY1aTOV £51 popég enalng, THv rpooKinoT olykinarg
1ov Awownnikon v foviiov tv aneuBivet o Ipdedpoc ne tov Ppoppotéa ol onolot ko xefoplfovy ta Ofpota
Mg NUEPTaIeg BidTadng mov nepiéyovial oe autiv. H npdorinon arostéAAeTal o8 dAo To pédn tou Aok Tikon
Lopflovhiov sk tov mpoTépay palf te Ao Ta atoreln kot ekBEsEg ROV ayeTifovrar ite o OfuaTa Trg nuEpioilrg
SdTadng.



KOXMOZ AZPAAILTIKH ETAIPETIA AHMOXYIA AIMITEA

EKOELZH AIAXEIPILHEI - (ouvéysiu)
T'TA TO ETOX HOY EAHEE IZTIY 31 AEKEMBPIOY 2017

Afdwon Evapiilg Avexufépymens - (cuviye)
Katé 1o £rog 2017 1o Awkitiké ZupPetiw cuvidpiass 19 popéc,

TIpw and v evapin k68s ovvedpiog sykplvoviot to apokTed g nporyodusyig cuvedplaong Ker uroypapovia
und tov [pdedpo xertov Mpapperde. Tonpuxticd g suvedploong orostEAAovio o8 Ghov Toug Zupfotioug
evtdg 48 wpdv and tr cuvedplaoy,

To péhn Tov Awointikod Zopfovkion Swaolviar, av anté 1o kpivowy aviykoio, vo AepBavouy pruoveréve 1
OUALOYIKG supfovkic umd eveSdptnTovg enayyedpatikons cupfiovhous ps domdvn tg Etaipeia,

Ohot o1 Arownrikol Edpfoviot £xovv npoofinen ong cupfoudis kat Tig vanpeoies tov ['peppatéa tg Eropsiug,
o amofog dyst evlivy évovet ov Akl Zoufoviiov va Swespodllst 671 ot Sadikosies tov AOIKNTIROD
mupfoviion axohovBobviat Ko dTLVAGRYE CUPHOPGOON HE TOUS WhovEes Kavovispos. O Mpopporias tre
Etatpsiag Sopiletat arovdoictikd ond 10 Aownnkd LupPodiio kot toxov oddoyl tov aropacliets
AOKAEITIRG 0itd 1o AwnxnTikd Tupfodito,

To Atowknrikd ZupBodiio Befawhvet dtu

() Embedpnoe abppave pe tav mpdvow T.2.1 1o cvatuate ecwtepikod ehéyyou (internal controls) trg
Erorpetog kofdx ko ng hoedikoolsg emadnlsuong g opBottag, mANpotNtes Kot EyKUpOTHTIOC TWY
TANPOPOPLDV OV TepEOVIHL OTOUG EMEVOUTEC Kl Slvor amtotE acpaTiKg.

(i3} Aev umdpyel onoloodiimote Savelapdc tov Alowntikay Zupfoviav g BEtonpeing § tov Buyarpikdv 1) tav
guviedepdvary eTaipeldy tov exdiTn and tov o 1 ond Ouyetpikis | ouwvisdepives e outdv staipaiss,

(y) Aev nepti|ABs oy avtidapyn Tow onowdnrote nepdPoon tov aspl Aldbv ko Xpnpanotnplow AZihy Kirnpou
Nopmv xu Kavoviouoy,

To Awnentied Zupfotio dnidve o1t n Eteupelo npotiberar va suveylos va Asttoupyel g Sphoo otkovopky
povida (going concern) yio tove EnOLEVOVC BHBERY (HVEL.

Emtponis AwkfTekon Zvpfloviiov

A. Emrpory Eiéyyov

H Enutponiy EAbyyou anotedsiton and toug:

Kpioto Kufpmbn - Mn Extedeotikd - aveliprnto Zoppovio - Tpdedpo
Kaota Avalokdioug - Mn exteheankd - avebdpnro Zopfovio

Dpito Kitpopnildn - Mn extedaotied - un avebdpnro Zopfovio

Adyo Tov peyibovs tc Eroupaing Sav kpifnke aveykefo va cootafel Soywprotd Tpfiua Ecwrepucot Eidyyov
Kot 1) toyov avéyrn dnpovpyiog tou sreveEstdsto pinoiong, Te keffrkovio Eomrepmrod EAeykn cokoivrat
ard shmTepmrd syxeepipévo oike Kor cuykskpipdve tov olko Deloitte o omolog mpocpipe vanpeatse EGutamxo
EAgyyov pktdg g BEtopelog {outsourcing) kot vroompilstar oto £pye Tou and pilog Tou AOIKTTIKOD
Tpoowmikod 1o onolo evnuepdvet tov [pdedpo g Ertporig,

On elwtepicot sheyirée g Etaipeiog dev nposoipovy oroteadninote vanpeoleg scwTepcol sAbyov 00TE Ko
onoteadinote dhheg un-sheyrticts / aupfovievrkds vtnpeoles oty ety Etoupele mov va enpedlovy Ty
aveLaptnaia tovd.

O Npoedpag g Emrpomig Xpiotog KubBpomarmg éym spanplie oto Aoylotikd / gopoloyikd. Kotéyet tov
sroyysapenxo titho ACCA (Association of Chartered Certified Accountants) won civen péloc ton Zdvieailog
Eyxsxpyibvarv Aoyiotiv Kimpou (EEAK).



KOXEMOZE AXOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EKOELZH AIAXEIPIZHY - (cuviysia)
FIA TO ETOE NOY EAHEE £TIE 31 AEKEMBPIOY 2017

Afroon Erapucg AvakoBépvinens - (civiysia)

A. Emrponmi ELEyrou - (guvéyeia)
H Errponiy avysodsitan and rov Tpdudpo g ke ouvedpéle toviixiotov téoorpng pophs tov xpavo. Ot
anopaosic Aappavoviar kutd ristoympla kol vie K60: cuvedpicon g TpovVTOL TpOKTIKG,

H Laupoitfy EAbyxov sionyelrar oto Aownmkd TupPodiio tov Sopopnd tov aveliprmov BEAsyktav mg
Etaipeiog xor vaBopiopd g apotfii tovg vid v alpeon stikbpwone tov Somopnod and my Nevik
Zovideuor tav petdyomv.

Enomtaba Ty hieloyoy] tov eTiiowon shEyyou, TV SKTOCN KOL TV OROTEAECROTIKOTIITR TOU KL Tapouaidel TIg
OKOVOHIKEG KOTUsThGELe,

Enontelet v onotsAropatiéTnIe 10U samTEpod cAfyxon Kul nopekoioufst Tig oyETKES OOVOIKES
exBicEg,

HopoxoiouwBel v oxion Tov sSoTepik@v eheyktav pn v Btopeia kon ehéyyet v avebapneio kot ty
OVMTIKELUEVIKGTITE TOUC,

En@umpel Tig ovmaoTikes auvedhayds g Eroupelog f/kon temv Ouyatpikody kol suvBedaptvey stapridyv
OMOWGEHTOTE MOpIIL otte omedog AwwnTikdg LopPovdog, [lpdioc ExteAsonkos AsuBoviie, Avitepo
ekTeheoTikd dréhexoc, Ipuppoties, EAYKTig ¥ peyelopétoyog the Etuipeiod mov kitéxs GUEST 1) SRUEsy
nepav 1ou 5% tov srdodiviog petoyiked kepueion e Etapelog f tov Siwawpdtav yipov, fret dusoe 1
ERPETE GTOWSNTOTE QUCIUGTIKG SUEpOY.

H Emirpony] EAbyyov keroptife wor vrofdAda oto Awoiwntikd Evufodhio wads broc ko ahupove u: o
@pBpo "33, rou Kaduwg Etapng Awkopépnsne.

O Ocpvopikdg Asuluveng ewnyattal oo Atnknuied Zupfovdw 1o 08ke ™g STIACYNG TWY AOYIOTIKGY apydy
{accounting policies) xon Aoywtikdv sknipionov (accounting estimates) vio TIg MKOVOMIKE] KUTOOTABE TG
Eroupelac, Zvadéyet to P ornysle, cuvidoos ouuPovisuticd Eyypepo urd Ty TEVIKE entPhewn tov
gheyrthy (Greov wutd kbl avaykolo) nov Toviet SAeg TIG GUVERSIES THE TEAMKAG SHIAOYAS KoL 1o utofahet oto
Atotkntid Zupfoviie yie smBedphot. H Emrpon EAéyyou emBiérel tie 1o tavo Siabikodics kot Pefudvirol
ATLUTERYEL WRGVITHOE o va Saspuiist ta neptovoterd atoygio g Eteipaiog, cvpmepidoufevonbvng g
npdAnumg Kot aviyveueng ardrne.

Emilswpei T contepikd ypnuotookovoikd sua et (company’s internal {inancial controls), to ovothpaze
eamtepkol edéyyov (company’s internal control) kon cuotipota Suysipong kwvéivoy (risk management
systems).

Zoppuva pg 1o U310, 1 Emrpont EAdyyou |

. sEagpalilan T Aarroupyle tou Tphuetor Eawtepwod Eiéyyow ahupova pe to Siedvi apdtune,
YLt TV STOYYEAPTICY SROpUOYY TOL somtepikol ghfyyou, Tou Atefvolg [vetitoltov Ecwiepdy
Erytow (11A),

* npocdlopilel kot eletdlel tov kovoviond Anroupyiug tov Tpfuuros Eowtepikod Eifygon tng
Evarpelog,

. topocoiondel ko cmBswpst Ty opd Aerroupyie tov Tunpoatog Eowtapuod EAfyvyou ko efrrdaln

tie neprodivis skBiong ShEY0L TOU THILOTOE,

. Swopaiiler ty avelapTnoin Tov cowtepkod sALyxov Ko npotelvel ato AL to Sopopd kal Ty
avaxAneon 1ov entkepoid] tov Tpfparoee Ecutepucot EAyyov,



KOZIMOX AXPAAIETIKH ETAIPETA AHMOZXIA AIMITEA

EKOELH AIAXEIPIZHE - (sovixsi)
NMATOETOL TOY EAHEE ZTIE 31 AEKEMBPIOY 2017

Afjhmon Etmpmikiie Awkofipvnong - (ouvéyewa)
A. Emrpomi Eiéyyov - (cuviysia)

. abodoyel tov enikepoid Tov Turpatos Eamtepicod EAbyyov, 0 onolog 0o npinet vo Koméyal Srapri
Ko quvagt] ukadnuatkd kot eneyyelpotind tpoosdvia, kalbg Kal spyasrn relpd,

. CUENTE IKTEVING UL TOV EAEYKTH Ti OUGIDBEIL EABYKTIKES BLapopss 0V PoéR WY Kitd tn Sidprow
TOW EALYYOL TOD Kot Ot omoisd sits swid 00nKey 6T cuviyewe elte Epawvoy averilvtie,

. CUENTA EXTEVIDG [t ToV shayrTh T EK0S0N TOU MOV ovepdpeton atic afuvapis: tov cLoTHHATOS
sonTemkod eddyxon, wWimg d8 autég mov apopolv T Swdikadine e yPHUATOOIKOVOPIKAG
TANPOPOPNONS Ko SOVIHETG TV OIKOVOLUKDY KUTHS tHTEN.

B. Enrvcpont Apmfaov

H Emttporny Apotfidv amotsheita and Toug

Kaaote AyuBoriioug - M Extedeonikd - avebapmto Topfovio - Tpdudpo,
Dpito Kitpopnhidn — Mn Brredeotikt - pn aveEaprrto TouBovko ket

H Emtpomi| ouykedeltol and tov [pdedpo g won ouvedprdlet rovhdpiotoy pig popd 1o ypdvo. OLantopdssiy
Aopfiavoviol Koed sheoymaie ko v kads oovedplaon g Tnpodvios TpoKTIKG.

H Erttpori] Apogkiv sfetélet 0épuata mov agopoty 1y apof tav Zugfodhov e Exmptiog.

H Enrtrponf) Apofliv pshetd kol swnysitol oto Aotentiwd Zupfodito i kat@dinhes apofic yur T
TROGEARUGT], SIOTHPTON Kal Tepoxf KIVATP®Y ftpog tovg Extehaotikots Zvuflotious Aopfivoviag vr’ dywv nig
GYETIKEG EMBOTELS TOUG [E YWVHLOVU RAVTOTE T0 CULGEROY Twy HeTdywv, Kotd Tov kaBopond g apois ba
Acpflvovtay vit” dyy woet o ouoiPag mov kataPdiiovy dhieg ovykplotes etapsles. H Emirponty Apotpav
EMECEYALETOL Kol slonyeTal 610 Alokntikd Evpfotilo ayédie apofie ton Atownrikod Mpoonruwot 1o
onole 0w to svlopplivony oty kotofodl] peyadidopng mpoontBoag yiu v enltouln Tov otdrov g
Erawpelug.

Ot ApoBEc tosy Arotkrricdv ZopPovdov i tov ypdve soppetoxis tovg otig Emrponés Oa kabopitovio amd
0 Awiknried Zupfoddo g Etapeiag avédoyo ue tov ypdvo mov Sieditony v i) SupHEToRY TOUS 6TIS
Entrponic.

To pédog g Emtponig Anofav k. Kbotug Ayalokhéone fysyvhan Kot epneiplo 6Tov TOpER TG TOMTIKIS
apofan,

H Ermtponrn Apopév dev yproponolel vrnpeciag cupflotion pe oxomd iy Mjyn tAnpopopuby oyt e
TPOTUITY TG BYOPAS Yl hoThiparo apotfitw.

H opof v pn Extsheotikay peddv touv Awikntikod Zvufovkiov $plEov Kitpopniidn, Kaoto
Ayaboxiiovs wat Xpiotow Kulpohtn yio 1o &rog 2017 fyrav €3.000 emoaing riéov €100 yia wéde ocuppetoy)
ToUg O£ ouVEdplaon Tov Awuctikod Zupfovkion v to ke pEhoc thay tov Tpoldpov Avipta Epwtokpiton
o fzay € 6.000. Ot Awtknrikoi Liypfovior o onoiot Sopilovia elte anoympoiv katd 1y Sidprew tov roug
apeifovear avohoyied pe fhon o ypovikd Sréotnre 610 omoio frav pEin tou Atoknrikod Zupfoviiov.

O1 apofée tov Awowenmedy ZupPoviov yur 1o ftog 2018 Slvaro vo auinbody,

H Apoifif zov pip EKTsAsotcdy peibv tou Awtknmikod ZouPoviion vrd my hétnre tovg me pEAn tov
Awewritikot Zopfovilov eyrplvoviat oné Toug tetdyovg ae Feviy Zuvekevon,

Ta cupuporare spyoddtnong kadopuspévng Sutpkelag tob kotaprilel To Awownrikd Zopufothio dev vrepPaivouy
v neviaetio, ota §e aopigtov ypdvou v neplodog nposidoroinans elval LLikpdtepn TOV £TOUG,



KOEZIMOL AXPAAIZETIKH ETAIPEIA AHMOXIA AIMITEA

EK@EZH AIAXEIPIEHX. - (cuvéyeia)
FIA TO ETOZ MOY EAHEZE ITIZ 31 AEKEMBPIOY 2017

Affimen Etoapuaig Awxopépynag - (cuviysia)

B. Emtponi] Apofiay — (eovigao)

H Enttponty ApoBav setdle rig deopevong arolnpuinong (ovpreptopBovopivev nopophy yie suvidiag)
TOY TPOKUTTOLY et e supfdAwme cpyodotnang tmv ExteAsaticiyv Mowmuikday Zvpfoetiav, edy vraprouy,
oV neplttoey mpdwpor TEPRATIoOD ket Buitep slatélovy To TAZOVEKTHG g tpoabijkne o puTig
1pAVOLG OTO UpYIKG TURBOAMe Yo titows Beapodong arolnilmens, sEpovIEYRE e CTOPAKPVVENG BTOHMY
Ay unprnodg gupnepoopds. Ta supfodme spyodotmong Sev 8o nepthap vovy Gpotg oL omaior propoly it
Bzwpnlovy wg anayopsutikol 6TIg REPITTHOEL eGuyopde T quyxhvivong g Fraipsies.

Omov 10 apyucd supPoraio epyobotnong dev mpovosl pntd yu deausbosls tpog anobnpingm, 1 Bmrponi
ApoBy evidg wov vopwdv mhacioy, Ga mpocupuolst ty npociyyion ng of wopwThong Apdwpng
aropaKpuveng ovilove pE To ouykekpyéva Sedopdva g mepittoans. Zroyog Ou civen 1 amopuy
entfpafeveng g peiaping andbois, SlKalog YEYNT RGOS oF TERIRTACT IOV N GRoNGKpLVaT Sev opsidetal o8
pEwpEYT amodoan  GAAN LTAtTe CUPREPMPOPG Kar vir oxoAVBEITIL B cuaTNET TPORKY Yo petman T3
UROGTHEINGNG, TOV VO, OVTEVIKAL tHY Uroxpéwar) tov amanpoiviny Tuufoihoy yie andufiuven e adieias,

Apofifc Exreleatikdv Zogfodiwy

O Exzeheotcol Tipfovhat MugafiA Tubddc ko Avlipéag Toddng apeiBovion pe otabepd emow jusdsd €100.600
() peteffAntd o kabe vos ) ko yur oxomovg evidppovans nopoyopeital & qotods enmpoalera aribopa
repdapoplag sl tov khipdovg Rovw evooyel 6TOUC RETGYOUS KAt YPALT ELAIPIKOD GUToRWATON Ympic vir youy
omoedfToTs apoP yie T CoUNEToYT ToUg oo Atotkttucd ZupBodiio e Etopefac,

I'. Emrpom) Avopiopdiv

H Emtponi] Atopiouiy anoteheitat anod tovg:

Avépla Epwtokpitor — Mn extelaoted — () aveEaprnro Zopfoviae - Npocdpo,
Avipéo Toda) — AteuBdvovra Topfovie extednoticd pn evelptite Topfovio kot
Kaoora Ayadokdions - Mn oersheonixd - avebdpnro Zoufovdo

H Ermirpont) coykodeltan arnd tov Flpdedpo g ko ouvedpdda drote avtd kmbsl avayraio, OU amopdeg
Aoy Bavoviot Kord rAstoynpio Koy kG0s ouvedploon Tg THpoiVIH TPUKTIKG.

H Emtpom) Aopopdy Bonfd o Atowntied Zvufodlwo pe 16 sionyfoag e v enthoyl] Aoy
Lupflodiwv tpog Sloplapd Yo Tnv TApmon keviov Bionov,

Epsuvd 1o v avelbpeot} KeT@AANAQY TpooGrey Y dtopopd wg Meiiv tov Awwntikon Topfloviiov
hapufdvoviag v’ duny EKTOS ortd TNV Epnepla Ket Tig e, Ty TiidTTe Kot 1o ¢S10ypeo tov atdpon kabig
Kl OE gUVOLROMO HE Ta vengtdpeve MEAT tov Aunxnrikot Zupfoviiov vo slval weavé v Aertoupyigowy
opadud vty exltenkn twv atdywv g Ereupring, T tny KeADTopt sKTEALOT Tov Mo Kive Kuh prdviow g
n Eawrpont] Sucerotiton ve ypraiponow! ko sbotepikots couBoiloug ay kpivel qutd avaykolo,

Abwhoyel o¢ st Pdos ™ covleon Tov emapondv tov AownTikou TupPouvriov kel sionyoitm oto
AT TIKG TopPodAo Tov Slopioid HEAGY TOV ERITPOTHV,

ALwohoyel kotd mavta ypdvo ket o Ayd1epo eTnaivg TG KaTevBUVTIPLES YO IES Yia T ETAIKT SwkuPepyiion
KaL oy Toydv Kplvel avaykoio slenyeitat oto Ayt Zopfodiie rposilkes, tporornomaeis ) fehribostg npog
vioBEtne.

Avooronsl oz sTiow Pdon Tig apoie Kot o mpsAfate oy AlvumTikoy Turfodioy,

H Erzpony] Oo suvedsaet tovddyetoy o @opd to xpdvo EKBeom aroloyLsiod v dpuotpoTlitny g, TV
onola 8o urofdiiet ato Awenmikd ZoyPodiio tpog sviLEpmoT o,

10



KOEMOZ AZPAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

EKOELH AIAXETPIZHE - (cuviysw)
I'MA TO ETOZL HOY EAHEE ETIL 31 AEKEMBPIOY 2017

Afjhwon Etaipikic Awkopépvnong - (ouvéyeia)
TpfaEic e peThyong

A. Erotkodopnmikii ypiion g Btiiouag Covuaijg Zuvéieneng
To Awwnriko Topfovito do ypriconomet 1ig Eraieg Uevikes Bovehadang g Brepsiog yio va enwotvavel je
TOUG USTBFOVE TG KoL ver Toug evlupphvel va supptatéizony on qutés,

Q Tpdedpoe oy AlomnTikod ZopPovkion prpyvé hote 1 yuepiow Siraln kot yavid 1 OPYEVIOT) TV
Fevikdrv Zuvehedosmy vo oy efoudetspdvi v 0ueasTIkh oultnen ko Ay amopdomy. Tpotdasg mov
Tiflpvion gvimev Tov levikdy Zuvehgioomy ¥ TPOTAGELS rob Bzwpobviot w¢ un cuviifoug giaswg, fu
EMGENYOUVION 1E EMUPKELD KU GOETIVER TTOUG UETOY0US Ket Do nepéyetol ot autohc srapkrc ypdvog Tpv omd
TV NREpOpTVE T8 Zuvileuong hoTs vi propoly va T1g oS lohoyiaouy. Avtd el KoLOTI REpITTHostg Hnov
ot wpotdoEely mov tifevion svamov tov Nevikdy Loveletoeonv apopotv THv mxybpmon 610 AOIKNTIKD
Zvppodito tov Sikaudpartos va skbibal kot va Tapuyopel petoyéc kard v omdAutn kplon tov.

B. ledmyuin petoayeipuon petdymv

O {ipdedpog tov Awiknrxet TopPovhiov peppva date ot Etfiaisg Fevikde Tuveabong ve Sieidyovion
abupwva pe 1o Kateotanikd g Etoupeiug wat tny wygbouoe NopoBesio, Awopodila iy ooty petayeipion
Ghegv oV PETOYOY KoL TNV 0pfi KETAPETPYOT TWY TACIOYNPODVINY Kol LEI0WRPOTVINY Katdymy TitAmy os
ympopopieg xotd Tig Euveheboste tv petdymv,

Deg o1 petoxés e Erapelog siven ouviBoig Kon fxovy 1 (B Sikahota,

Ot péroyor, sy’ doov QvTITposHREdOLY ETOpRY optBpd peroxbv (5%), fyouv 1 SuvardTnme vil Byypaeouy
Bipote mpog CLLTNON OTIE YEVIREG SUvERaNGELS Tov peTdywv ooppuve pus 1 hedikusiss tou tpoPitnovial
and tov mepl Erarpetiv Nopo,

Ix oiyrdnon Dovikdy TUveAe0oemy GIooTEARETI EYROIPU o8 GAOUE TOUE PETOYOUE YPURTH] IPOTKATIGN Y1 T1)
Fevici] Zuvedevon oty onolo mepihapfaveren n quepopnvic, 1 dpa ket 0 T0nog apeypatonoinang g Fevikrg
Tuvekevong, Ly npookinon rephapfavoviu oha o Ofpote mov Bo guinmlolv ko cuvodshovio Je
eraprelc TAnpogopisc,

H ymgogopio kotd Tig Nevikée ZuveAetoetg yvivetat 81 avardosme thg yelpde extog edy {nmbel ook
ynpopople orodte k&le pétoyog Suatobran piug Wigow yuwr w8s peToxn Tou KaThyst.

Ze meplrroon yneopoping Sig avuimposdron, aut] 0o tpeypetonoweitar xatdmw rapayhpnong ypantol
mAnpeiovaton and Tov vopupo kétoxo tov Tithov, To oyetikd éviuno tou ninpebovetov anootéhletal aToug
urtOyoug pall pe Ty Ipdokinon tng Loviievorg.

Ta weAn Tov Aot reot Zupfoviion ko ta Extedsotied AwvBuvimd Trehim vnoypsodvio, Tnponpivey Ty
GUVEYDV DILOYPEMCTENY Y10 GLEGT] GVOKOIVmoT], Vi yveoTorolnon ninpopopuny npog 1o Anuko Zupflotin
Ko Toug netdyoug piow g Enjowag Exdeons xat tov Aoyapaoudy g Eretpsiog, oyenikd ye onowdijnote
iBov ovcaoTIcd oupeipoy o evBixetal va tporkdwa ond cuvahhayés tng Etatpeiog ntov eurintovy ota
Kathixovia toug, kaldhg kut kibs GAdn olykpovan 1biov gupgepovTmy pe avthv trig Etapeioe iy oovbedepbvav
JE QUL ETAPELV 701 avikOIITEL g0 TAY GoKNaT] Tav Kefnxdviny Toug,

Efaopuiilovio tpog dhoug Toug tetéyous Syxopeg kol axpiels avopopss v e 115 ovaibeg adlayss mov
apopotv Tv Etaupsio, cvprspilaplovoepévory Tg 0IKOVOUKTIC KETGaTaong, TN anddoos, ™mg itoxmoeiog ko
15 durkufiépynong g Etaipeioc,

O avogoplc Oo mepidaufdvovy, Reta&d dAimv, T 20 KT ovouhdely mAnpopopisg (o) omovoukeg
karotaosi; g Eropetas, () tovg oronobe ket T dpastnprdtnteg g Lraapeloag, sav £youv Sapoponomn e,
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KOEXMOX AZ®AAILTIKH ETAIPEIA AHMOZXIA AIMITEA

EK®EZH AIAXEIPIZHE - (ovvéyeir)
T'A TO ETOL [10Y EAHEE ETIL 31 AEKEMBPIOY 2017

Affawon Etapuals Awrkufiipwnerng - (ouviysi)
Lydosig pe perhyong - (Guvéyela)

B. ladmiun poroyeipion perdywy — (cuviyzu)

(v} kbpong petdyoug kot Sweondpate wiipov, (8) ovaundeg mpofAéynuous Kiviivoug, () ovstidn {noipea oy
aepopody Toug uroAkihovg (avafad o kut avaduipBpuan Tov TpocnrIKoD) Kut Tovg perdyoue, (ot) o g
sakufiepvnong km Tig moMTikgg kot (L) pny ovvifng ouvaddavég g Etapela.

Zovtopo Poypapd tov Mekev tov Alowxrmixod TupPoviion mov vrofdidovral yio smavekAoyn Katd mv
Emiour l'evoal TovEhevon tne Ennpeivg ong 13 Towviovw 2018

O k. Muanh K. Todkng cival Exteiestikds Avtitpoedpog tov Awknkod Tupfovilov ket e Eropeloc
Lrobbose vopulictig oto Aovdivo kut slvat xiroyog tou tithov Chartered Insurer ACH. Epyatetn oty
Eronpsio and myy supriipaot tuy erovdty tov 1o 1987 xat éxet aoyohndsl pe 6ho ta tpfiueta thg Brapsiog,

O k. Avlpgag Epetoxpitov siven o pdedpog tov Aloknikod Zupfoviion, Sikryopoc wo endyyritn, po supeisg
STGYYEAMGTIKES Kot nohticés Spaompdmte;. Sroddods MOMIIKES KOt GIKOVOUIKES STIOTAULS Kob GVl
dEnydpog Kol vopurdg abufovkog modddy stapaihy Kuplng tov agpalietikol topdu. Y rfpls npoespog Tou
Kompakod Opyavispod Tovpopod, Tevikdg pepuartag tov Anpokpuniketd Kopporog, Fpésipog tov
INodgodopiked Zupfoviion kar péhog g Lyokng Epoping Asuxwaing. Eiven piiog Aowmrikday Zvpfovdiov
dhhenv 18unTicdiv ETOpELDY.

0O «. Xplorog Kudpodtng elver pérog tov Awowneixod Lvpfoviiov, urogoitnes und 1o EAvikd wo
Korodotpxs MoavsmoTijlo AGnvdy 1o 2006, ps rruxio onig Owovowis Bmotmues, AkoAoilung, spyGotnke
GTO THRG TOpOYE WANPESUDY GUPPOPPEGTNE HAAE Kat CUNPOVASUTIKGY VTNPESWDY Yo QOPOAOYIKG BELUT,
grov eAeyrttkd olro PricewaterhouseCoopers (PwC), dnov 1o 2010 anérinos tov erayyehiativg titho Cortified
Chartered Accountant (ACCA). And to 2015, o k. KuBpouming nyeitat o0 tpijpatod mupoyfic gopoioyikoy
wnnpeouny (Apcang kel Eppeong Popodoyioag) trg Oxilium Prolessional Services Lid,

Napdpmpe 1

H rodrmua auoBav g Etapelog yie to £1o¢ 2017 ompilstm oty aporfi] tov un Extsheotchy Zopflotiay
Ue Kot' amokonn) etfoie apofif) nhiov moool v kGbe cuppetoy) Toug of cuvedpizon Tou AWK TIKOD
Zopfovkiov ke v Extodsotway Zupfothoy te kat' anoxont stho apcfn 1 stadepd ethow juodé ko ae
opoiiveg TEPITOOEL Le tetafouldopevn dpolfi yur oromobe svlippuvee, fTo mosootd sl Ty kepdopopiug
i TOV KEPBOVE OV evahoyal oTOUS HETGIUG T) 1N XPTHLETIKT] apon, fTon ¥piion STOURKOT ouToKIVITOD,

H we dve mohttier) spoappoCetas ko v 7o £1og 2018,
A. Extrheoricoi Zopfovim

H Etapeio Sia8éret &bo (2} sxtedcoticong copfoviovg, Tov Muyoii Toddn - BkipAsotid Avourposdpo ko tov
AvBpéa TuALf - AmuBivovig Zopfovio.

O Extoheotiedg Avnirpoedpog Muyaih ToAMig kot o AirenBioveyy ZopPoviog Avapeag TvAdg auelfovrol pe
otabepd etficio ald () petofintd) o kdbe fvug ko vio srorods evBdppovaene napaympeltal g2 qutolg
entnpdadete eribopo kepbopopiog sl tov kiEpdoug Tov ovaroyet oToug peTdovs Ypis vo frouv onoadnroTs
apoifi yur 7 GupLoTey Tovg oTo Almkngikd Tuufodio tng Etwpsics.

To mwo wive smidopn kepdopoplag vrodoyiletar e axoioblvg:

{o) Na képdog uéyp € 340.000 Sev napaywpettal enlbopa.

{f) o képdog and € 340.001 péypt € 520.000 rapuywpeitu enidopa 2%.

{y) I'te. wepdog und € 520,001 péypt € §50.000 mupuympeito exidopo 3%.

{8) T képdog and € 850.001 kou dver nupoympaito exidopa 5%.

Agv urlpyet onowdfjzots oxbhw stnoiov padopipatog (Bonus Schenme) edld tapouywpelten og autong oo
LLOPO U] KR ROTIRO) O@EATILETOS 1] Xp1ET]) STHpWoD QUTeKIvijTon,
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KOIMOZX AZDOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

EKOEXZH ATAXEIPIZHEZ - (ouvéysio)
T'lA TO ETOL OY EAHEE ETIE 31 AEKEMBPIQY 2017

Afhoon Eripisilg Makopépvies - (ouvigow)
Zuppetéyovy aro Tapeto Mpovelug tov Mpocwmxot g Erapeiog ko Sev omohepPovovy onooudimote dhiov
oysdion qupumAnpopatikic ehvielng | oxsblov nponpne QPURTPETIONG,

B, Zvppéroe epyoddmaong Extedeotikedy Evpfonihov

Ta ovpfioraia epyoddtnang tov Exteheatikotd Avtinpotdpon ken ton Awubivoviog Tuufobiov sivat Sierole
dpreiog (Miyouy 31,12.2018) pe orabepo stfiow pafd (pn petaPintd) kel o neplitna)n rpodopon
Teppatiauon tobvg N apoflerdpevry arolnpinon siven 6 wpviaiol ool extd edv 0 rpdmpog tEpptiopie
yivgTun yie Advoug T Tovg otolovs n epyatua) vopoDssia tpoPAinet andhvan ympls wrolnuioar.

. Emrpory Apofav

H Bmrpomi Auofiav g Erotpeioe anaptileton oard 2 aveldptnrovg i ekTeAeoTikods AOKntikolie
mopfodiovg ket 1 un avebapthro un sxtekeotikd Awkntikd SopPovio ko ebetalel BEHata 10V apapoiv Ty
apoif tov Eoppobhov tg Eropsiog,

O apotfée tev pehdv tov Alountikod Lvuovdion, skeleotkdv ke pn, kofopifovion and 1o AWIKNTIKG
ZupBotiane petd and etoifynsr] e Exttporiic Apofiy xo oxohoddog TOPUnSURovIal Tpog EYKpLon and Ty
Etfiow Nevikt} Zuvédeven tne BEropeioe,

TTapaptnpe 2
H apoiBn tov un Exteheoticdy peddv tov Alotennikod Zupfiovdion Opifov Kuapouwiiin, Koote Ayalokhéous
kot Xpiotov Kulpowdin yw 1o drog 2017 drov €3.000 stolng akéov €100 vy kébe aoppetoyn tovg os

ouvedpiaan Tor Aowrrikod Zupfloviion v to kds péhog mhny tou Iposdpov AvBpéo Eparoxplrou fov ftay
£6.000.

Ot apolpés autés yie 1o frog 2018 &ivata v avsndody,

O Exredeotiktg Avtutpoadpog Muymnd Tuddag kon o Awulibvoy Toufoviog Avépéag Tudilg epstfovios pe
grufepd etfioo puabd €100.600 () netafanto) o kibe évag Kot yio ororobs evBdppuvong topayopeitol os
evtolg cmmpoofeta enibopa wepboopiag enl tov wépdovs mou avaioyel atoug petdyous qupls va fyovy
onoedfirete apotf yio 1 supusTor toug oo AwiknTikd ZupPoiiie g Erupsies. Xopmyidnke otov kibds
EVOL GG QUTOUE VI PLOPRT] 11 YRPNPGTIKOY mpEATILATOG 1} PO ETap Kol GuToKIVI|ToL,

[lépav Ty re rdve, oL vrdiowsg mpovolsg Tov Nepupiiuerog 2 tov Kadwe Etupikig Awufépynong dov
Exouy SQappoy.

Tapéptnue 3

Ot Arownrirol ZopPovhot tng Etopelog Sov dyouv onowdirots apoi pe petorss (share-based remuneration)
o avegspetar oto Mapdppe 3 tov Kddika Etapikic AwkuPEpynang Kot SUVERHS 01 OYETIKES TPOVOLES TOU
HEV EYOUV CPapLoYT.

Erowagic nepodikdy exiocmy

H Eropsin fyeL amote souatikes diadikaotec sTotpociag Tov oOlovoILIKDY TN KATAOTACEDY, LECH TMV oRolny
01 oLVOAADYEG Ko T yEyovoTa mou mapovaidloveat oro Aoyietikd PiPAle PeTaQEPOVIOL OTIC OKOVOUIKES
KOTUSTAGELS, TIC TYETIKES YVIIGTOROW|GELS KUt AAAES YPNLUTOOIKOVOLLKES ekBEGELS The Erapelus,

H Swxdwacia Stayeiprong kivdivev tne Etapeioe rov keddnrtel tnv ropovsiasy twy owovoukdy stoweloy
aroskonel 6TV avayvbpur, oviiven kol doysimon tov kivdivay rtov gyetiloveal te Y Katdprion 1oV
OLROVOLLKDY KETUUTAGEMY, TV CYETIKAVY YVOOTOROLGHIY Kat GAAGY Y PNUOTOOKOVOUIKHDY avapopiy £T61
MOTE COTES Vol vl SO IOPOES e TO SYETIKG RRpOTURN FRT|LOTOMIKOVOKTRS vapopdc, Tous vOLoLg Kol toug
ravoviopobe, remhupfovopdvig g nepod tAnpopdprong rov enewsito and oug tepl Tpotmobicauwy
Magtvoiog (Kumtég Afleg npog Awnpayndtevsn os Pulilopevn Avopd) Nopovg tov 2007 ko 2009 g
Kimpov, Autd smroyydvetal REGH TOV EVIOMISLON Ty KivBivay ovaibdoug avakpifeiag otig exléceg ko v
SOOPROYY ¥our TipIon SAldov eAéyyor yia tny KpdAnym 1 eveomiopd Aaddv i amatg ta onoie Suvatdy v
npoKuALTOUY OUGHDBEL, avakplBEelss,
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KOXMOZ AZDOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

EK@EZH ATAXEIPIZHE - (ouvéysia)
TTA TO ETOL NOY EAHEZE ETIE 31 AEKEMBPIOY 2017

Ewijynon  oysmikd pe v 81abean tov kepdhv, Ty amopphgion tov {npudy ko ™y Snuovpyia
rpofiiyiciv

To Atoterricd ZupPotiio tng Zuykpdmnua apod EhaPe virdwn oha Tu Srdopbve enopdose drame 1 kebupt
Crndd voe peTopepbel ot ernoBpamikd,

Yrokatooripara
H Eroupaio mapiys aspahloticég epyucisg 100 10V KEVIPIKGY Ypapriny g, tov fplokovial otn Asukoala
KUL TV DIOKOTACTARATIY 115 0T1g MOARIE AEHEsd Kat Tldpao.

Zupfiaang pe ovpPoiiovg kot ouvicepéve rpdowra

EkTdg Tov auotBiv iy ovufobiev ton tapovaidloviat oty anpeinagn 10 Tov EVOTOUHAVEY OKOVOKGHY
KQTasthasmy dav unfipbs GAAN onpaviikh sopfaon peteo g Etapeiog kot tov supfodhov i cuvirdepivy
TpoadLY TENRV Trg Topoyis VoUIKGY witnprouhv diknyopkod ypapelov to onoio sivet oovlsdnuéve pe tov
Hpéedpo tov Awmntikod Zuppoviion ke tov apoifidy and 1ig svpfassar epyodooive Tov SKTEALOTIKGVY
aupfietiav g Eraipefag tow avapipovia ken avahovTel 611V SHueinsn 33 TV EvOTompivey 0IKOVOUIKGY
KQTaoToeny,

Avrye{pron yprpaTooKOVOIKOT KivEivoy
O kupidtepot ypriplarootkovopwot kiviuvor Kat apePaidtnieg stovg onolong extiBetor n Ermpsia avapipovial
Kol avahboviae gty anpsiinon 32 Tov EVOToUIEVEY SIKOVOIKGY KUTOOTRGENY,

Ceyovhra perd v mepiodo avagopds
To yeyovore peroyevioTspe TG KATRATAONS YpHatooikovopikfs 0Lang avaplpovia ot onueimen 36 Tov
EVOROULLEVIDV OIKOVOIIKOV KUTUOTEGEMY.

‘Epevva kal avanroin
Aev umiiplav ovsubda SpaotnmdtnTeg 0ToV Touda THG EPEUVEC Kutl avirmtulng amd Ty Exwpsio,

AunknTikd Zopfodito

To pidn Tov Alowntikod Zupfoviion ketd iy nuepopnvie e nepodoog x0somg napovsidoviol oty oeAibo
I. Zng 21 lovviow 2017, o k. Aviipéag Evdopiov (TIpoedpog tg Erttponiy; Eléyyov) anéavps to evbiagipoy yiu
enavekhoyt] gro Awnknrikd Tupffovito, Tnig 11 loviiov 2017, o . Miyaih Exovpapibne mapoiti@nks armd
Awtkntied Zvpfotdo. Tnv | Avyotaton 2017, doplotnray dto Atknrikd Zuufodiw o kx Xpiotog
Kubpountng kou Néapyog Ietpldne g uvebdprarol pn extehoonke! gipPovion. O k. Kovotaviivog
Kevotoviivor Soplatire ato Awknnwd Zupfodiw vy 1" Zenteufplov 2017 ko moputifnke ot 28
remtepfplov 2017, O . Néapyog Merpidng AeperiOnke otig 26 drePpovapiov 2018,

“181e:g peroyic
H Eroupeio dev wotéym ibieg petoyée, elte ansvdeiog elre St nposdmon mob svepysl &n’ ovopari ton, ohdd yu
hoyomaopd e,

AvelapTnTon shsyktic

O Avelaptnton Bheykrteg e Eraupeiae, KPMG Lid, fyovv Swpotsi otig 9 lovovapion 2018 won adippocay tnv
smbuilo tovg vir ouverloouvy va npodeipouy T urnpeoisg tovg. Mgwpe Tov vo sEoumodoTel To ATk
Zupfovio ve xaboplos v apotfi tove du kuratebel otnv Eriow Ceviel TuvEisvon,

' Addpog Kéviag
Fpoppatéag
Agvxwely, 30 Anpidou 2018
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Eonepidiav 14, 1087 Arukwoia, KOTpog
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T:+357 22 209000, ©: +357 22 678200

"ExBeon Avebaptntov EAsyktdy

PO TA MEAT THE KOEMOL ALDAAILTIKH ETAIPEIA AHMOZIA
AIMITEA

"ExQesn eni tov sA&yY00 TOV sVOTTHEVEY OLKOVOULKOY KOTUGTIGEDY
Dvibuy

Eyoups £AEyE0T TG oUVIIHPEVES EVOTOINEVES OLKOVOLUKES KOToaTdas g Koo
Aspoienrn Bropoie Anpoowe Afured () «Etmpeiar) ko g Qoyorpixis g (1o
SRUYKPOT Haen), O ool muponaudiovins oTic oeAibes 23 péypt 83 ko asoteioivat
oy MY Evoron iy ReTdoteon ouevopna)g Béong ot 31 Askepfipiov 2017, g
EVOIOUIAVES  KOTASTHORES  AOvaMmacpod  OmOTEASCHUATHVY, CUVDALKGHY  Sa08mVv,
HETABOAMY T (B KEQEA KU TUPEWKAY pody, TOV RUYKPOTILIWTOS V1o 10 £T0C
mov £ANEE TRV Muepolnvic g, kebdg kol onuhosg snl Tov svoromuévay
OVKOVOLIKMY KUTEOTATEMY CUURELIAALVOLLEVOD TEPTAT Y TN LOVTUCOY ADYVITTIKGY
TOALTLRLY,

Koatd m yvOun joes, ol GuviUPEVES eVOTOMHAVES OlKOVOLLKES kutadtdans dlvouy
g kow Slkou] £IKOVE TG EVOTONHEVIG ¥PNUOTOMKOVOKAS Ofang tou
Zuyxpotpotog otig 31 Askepfiplov 2017 kot g gpnpotootcovopikhs tov aridoong
KO OOV TEUELIOY POHV TOU, Y10 T0 £70¢ TV £ANES TV Nuepovin ou, alupave
pe T Awbviy HNpotomo XpnuaToolkovo ks Avagopds onumg antd todsiinkoy ord
v Bopomeiet] Evoon (¢AIIXA-EE») wo ouvadowy 1g Tic anmmioss ou mapl
Fratpeidy Nopou g Konpovw, Kee, 113, dnmg tpomonmsito and kaipod 21g keuphy
{0 wmepi Trenpeidy Napog, Kop, 1130),

Baany yvigays

Asvepyioups Tov Ehayyd Lo sUpgpove pa 1o Al Tpdrome EdLyyou («ATTE»). O
supBiveg poc, (e Baon autd T TpATIHIN KEPEYPAOOVICL REPULERG oTy mapdypego
S Eufives Toov ShEYKTEOV VI TOV EASY YO TV EVOTLOU EVIRY OIROVORIKDY KOTHOTAGE0Y S
g Exbemic noc.




khinG:

Eipaots eveldpmrot and To Tuyrpdtnpe, odpeuve pe tov Kadike Asoviokoyiog Aoyiatdy rov credideta
omd 10 Aelvig Zopffodato Mpotdrov Asoviodoyias v Enayyelpoatiec Aoyotde («Kdduag ALTTAEAR)
K1 Tig amentrioeg dsovroloyies, mov oxetiCoviot ke Tov EAZYXD EVOROUUEVIY OIKOVOLLKMY KOTUoTACEWY
oty Kbpo ko fyovps ovupopemlsl pe g dhieg enbivig dcoviodoyias, mov amoppiovy amd Tig
otntto g autes Ko tov Kodwa AZTTARA. Mgtebovus 011 te sheyktikd Texu)pio kou £youns groKTiaa
VO ETOPKT] Kok KaTiAANA Y1 vo artotehEoouy Blon yo Ty sheykTkny fag yveép).,

Ouarhdys affeflarotnte o axéon us ) epveplousvy dpaotymotyra

Ematpoups v mpacsoy o onpeioon) 2(y) tov svomompévey  owovoltkdy  sutootdoioy, mou
avogépeton 0TL ot 31 Askepfplov 2017 1o Zuykpdtnpa vriotn {nd €402.854 won Ot o Gateng
KEQUAMIKG ERGPKELNG VIOAOYIGtKE oto [02,65%. Or mupdyoviec autol vrodnidvouy Ty dmapin
ovaubbovg afefouomtas a8 eyfon e Ty KevoDite Tov LuykpoTipatog va ouveylost mg Spaoa
owovoLkt] povada, Fyvdpny pag Sev dysr stgpdhaldn ot oyfon pe autd to Bépa.

Tupooy (uarog - aupiprindéc minpopopisg

Emoipovps v mpocoy)] atn onuelman 39 tov ovomoupévoy  GIKOVOILKGOY  KeTooTaosmy, 1o
QVILPEPETUL OTL 01 GUYKPLTIKEG TANPOQOPIES oL ropovatdiovio v o awavoukd £zog 31 Askepfpiov
2016, £govv avampoouppoatel. T yviey pog dev éyat exupdiuln ok oxfon ue autd o Bépa.

Kipta Oduora edéyyon

To wbpa BEpate sALyyov slvin skeivd oL, KeTd TNV emeyyEAHQTUCH Lo kplom), oy efdyoveas anposiog
OTOV EALYYO THV CVOTOTHEVIOV OIKOVOLIKHOV KATUGTASENY TNG TREXOVTAS TEPOBo. To Dijote autd éyouv
sfetoorsl gro AAnicio 1OV CALYYOU TOWV EVOTOUHEVIOY OLKOVOLLKGOV KATUSTAGENY 0 qOVOLo, Yt T1)
SLALOPEMET THE TVOLNG g el quThv Kol Sev EKQEPOULE EEXMALGTH YVaLUN OYaTivd 1a aurd to OdLoTa.

Aoptonigfi adie tov skkpepodoov armtissov kol arnodsporikey 2E08mv  Suayzipieng
ERULTHOLHY YU TOV KAGS0 YEVIKIG QUoRmS

Avagopd omn onpeinen 24 tov evoromUAVEY OIKOVOLIKDY KUTUOTAGEDY

Kopuo B chéyyou E&éraom tov Gépnrtoc gta mhaiow tou gAiyyon
M UTCLTI TS gopuloTikdy | (h eheyknikie dudieasise or avrd 1o Bdpg temidufovoy
cupfoiaiov YEVIKOU KAGSOU | peTalED dAiov:

GROTEAODY TO MO ONUCVTIKO LENOC
Ty vrogprtonwy g Etupsiog kuto |« AZoAdynen ov Sikkaibov aopadaicg non apapuoiova
VAOAOYEGUOC TOUG EUREPIEYEL YA TOV BTOAOY LTS 15 APGHAaymes aronoaay,

onpoviiky  afefumotnte kebog to
moad mov B katafinbel peAlovikd |o o oppd araitiosoy, 1o emASYO KOy [E GTRTIGTIKY

- Bt ) e ey e PR I & TR ¢ - i . o 3
Yo dwvbitnon me wibe anaitmong derypotodnyilo,  sletdoope Ty pslodoioyia  nov
0LV vl YVoTe Kot Ty aworovtnre Yo Tov vIoloyiond g apafflayms ov
HHERORTVIG GVROOpUE, OGO, Kot T AOYIKOTITR Kol v okpifisiwe tov

gxupnosmy, e faon, petadd dArov. atogsio tov
TEPIAULPAVOVTUL GTOUE PUKEADLG KO OTIE EMICTOASS TV
Sucnydpemv Tg Etumpelo,
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«  [mdéytnre ”upr.@pf)g PUKEAMY  QIOITIGEOV Yol TOUG
omotong  dakpldoops ot dym yivel  avtiotouyn
KaTymprong oTa Aoyiotied Al arg 31 Ackepfiplov
2017,

¢ Aflodoyfioupe TV wkavom o TG Alnfuveng  vo
mpoPuivel o ekTens, Suykpivovies Tig sxTuNcg
GUTEG LUE TIG TEALKES MARMAMEL,

*  Me o auupetoy somtemroed sthwot setdoope Ty
wotod i AGAnTa e pebodoloyiog e Paon Tt anodextic
avoromoticds  mpoktikéc, v akpifewr  otovg
vrohoyiouods kebog ke v opfoTnta kot TANpST T
v otoeiny wov  ypnauonominkey v Ttov
VIOAOYIOUG tou smapdstiton moood apofieync yu
CROLTTORLS,

Avyrertik alio tng yRg, KTipiov Ku erevBHGENV G8 aKIVITH

Avupopd ot atjpeioon 17 kot 21 zev evomoimUévoy 0LKOVOIEKHY KeTaoTdonov

Kiopue 08ua shiyyov

Elftaon tov Béparog ot miaiows Tov eAiyyon

H yn, e kzipe kon o snevddosic o
QRIVT T O TEACDY GUOVIIKG LEpag
TOR  REMLOVGLIKGOY - GTOWEimY g
Eropeioe. Fl vrowsipevikdTLo oy
EUTEPEXETHL a1 dLodrieeio
extipmons g Sikoune tove ofiog
rkafwotoldy Ty enotiunen authy Evi
omd T KO Bineta eAdyyon.

O sheywnikds Slodikaoies o8 outd 10 Déue nepiaufdavay,
LETAED GAADV:

o Emoromon tmv ex0EGamy 100 eTOdaTKey ond tong
SO0 UVELEPTITOUE STUYYEAMRTIES EXTIITES VA TooY i
gfakpiBoan g oplémTag kot AnpémMtog TGV
TANPOPOPIEY o0 FpTopoTouiinKkay,

«  AZoddynon g ovedapmioiog ko emwyysAuetie’s
KUTOPTIONG  KOU  EROPKEWS ToU  aveEdpTnion
MOy YEA Ui LRTN T RN TV,

o DELtaon e o) guppeToxd sonTspucod ool g
KOTeAANAOANTHS TG Helodoroyiag won o) AoyuedTnro
o LAOBEGLMY KL EKTUNSEWY TOU  £yvey YW Tov
VITOAOYLE L TG Bikoing i,
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Aoyetik afio spropLKOY KoL ALTdY anotiesoy

Avipopd gt onpeioo ) 19 wov evomomuévioy oIKovVoUIKGY kutuatdonny

Kipwo 0épa ehéyyon Elituon tov Ofpatog ora mAuicur Tov shiyyou

Adym  tov  peyddou  ombpon | O edevkTikég dwdwosise a8 avtd to Biuo mepdpPavoy
amotioemy  omd mEAdTeg  wo | petedn dAdov slitaan:

OVIITPOMMAONS  UE  HLQOpETIKG
KEPUKTAPIOTIKG O LROAOYIOUOC TE |« [l okond Swkpifoong av vafiplay sternpilag petd o

UVORTNGWAOTNTAS v &Y Adyw TEAOG TG MEPLOSON  avapopds, pE T PEGedo g
VIOMOIIOY  RUTEMEYEL  OpovIIRT OTOTIOTIKYG  detynatodnyies,  apOuod  slorpaktiony
afiefodmte kefns 1o mosd xov tu TOoWy, tEeTdoue alonpdials LeTpThV LeTh 10 TEAOG THE
stonpaylzi  pEhiovid Sovo eived TEMOSOD Ayvapapis,

YVIGTO  KUTE  THY  HEPOUVIG
Uvopopdc. o e omopivo apbud ypcootoy [E Toug oroioug
Exonpraio odviys cuppovia v sE0phnon tov vroloiroy
TONG KOTA MOS0 tpaltveol ot dpot GROTANPURITIG oL
TPOPAETOVTOL grd T abufocs.

o Twv mupodoyov gl v dsdotdvay wton Mgy
DROYD GTOV DIOAOYIS UG g pGRheymg o cmogadic
areoeiosg. Gnmg 1 redmdTe TV BTeAXTTIY Kal T
VPR TNPLETIRG TV ¥PEmSTHV KUl i sTopeotyte sty
ELGTIPUELLOTITOG TOW £V AOYW TOGHV.

Aileg minpogopies

To Awouenmied Supfodiio slvar vredbuovo via g dhhec mAnpopopisc. (h dAdec RApogpopisc amotehoiviom
and T wAnpo@oples tou meprhapPldvovion oty Exbeon Awgsimone, orAd dev mepiapfivony g
SVOTOWNEVES OIROVORIKRES kuTeothaas kot Ty k0801 sALYRTOV £ GUTHV.

H yvpn pow stl t0rv Evenmom vy OTReVONKGY KeTUGTRCENY BV KeAOTTe Tte GAAGS TAnpopoplag Ko
Ay crpdponils onmodfrots copripuope Suecpdiiong sl avtdy, LKtdg Ommg eroteital und Tov Lgpt
Froipetdv Nopo, Kep, 113,

Eyetiidl LE Tov EASYYO TV EVORMNLEVOV OLROVOLNKIY ROTUoTEstmy, 1) subiviy pog sivar va Suefaoouis
Tig GAAES RANpOQOpiEs mov avafdpoveo tapoardve, oo das va afohondaups Rutd wdao outdg dav
FUVAGOUY QUGLGNS L8 TIE EVORONTHEVES OIRGVOLIKESG RUTOGTHELS 1], HE T YV OY EYOURHE aRoKTIGEL
Kot T Sdpreia Tov sASyyou, dlapaiveto v sivi ousindie sopoipidvac. Bav, pe Pion 1 Slabikaoiag
TOU EYOUHE TPUYLATOMOUGEL GYETIKG HUE TS GAAeg mAnpogopies mov Eyouus Topaidflal mpv v
nuepovia g £xleons Tmv aveEdpTnTov EASYKTOY, GLUUTERAVOLKE OTL WILEpYEt ovouhdes opdiia o
GUTES TIC GAAEC RANPOQORIES, SlH0GTE VTOYPEMUEVOL VI IVILPEPDULE TO YEYOVOS (uTd.

Avagopud pe v 'ExBeon Awgyeipong, 11 éxleon] pog napovswdletor oy svdémta € Exleon enl diiov
VOLILKRV KO KOVOVIGTIOV BRI GEWVY,
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KPMG

Enthives tan dwonaprinot Zoufloviion y1a 115 svorompeves otkovoRices xatastaosic

To Awuamikd Lepfoddio sivat treiBuvo Yo TV KOTEPTLEN THV EVORHIMEVOY OIROVOLIKOV KUTUOTRGEY
mou dtvouy ainthviy ke dikean sikdve chppove ue ta AITXA-RE kot tg (mutn']m,lg tov mepl Etaipev
Nouov, Keg. 113 ko v axeiveg t1g Swhideg somtepucan siéyyon rtov 1o Atotentikd LvpBotiio kaboptis
g orepaitntag, mote vo webictatar Suvat) 1) KETONTION EVOTOMUAVGY OIKOVOMLKGY KOTAGTAGENOV
amcd Ay v ot ovathdog opdipa, opsRopEvoy sits on andTy site os AMboc,

Kord my ketdprion v evomomuévey oovopikoy  Katastdoeny, 10 AlowmTikd Supfovio sivat
vranbuve va aStoroyios my KOvATTE Tow Zuyrpotipatos v ouveyion g Spdoa owovopluen povid,
YYIGTONOWNVTNG, Orton auTd Kplvetol arnapoitnTo, To DEUETe Tov oystibovim pe T SuvatoTnTa cuvEong
TOU ZOYKPOTHLOTOE (g diiaa uucovoutm} povido kul ™y mobimen g Aoviotikis Bhong g dpdoug
olKOVORLKIG oviadag, sxtde ooy vrdpyel mpdbeon va 1e0al ) Braipele o8 skxaddmaon 1] va madost g
SpaoTNPIOTTES TOV, 1) &V VITAMYLL PECAICTUR} EVOALIKTIKN EmAOYI).

To Awusmnkd Zopfiovdo civin vrevbeve yo v enifilayn mg Sedkaaicg ¥pnUEToOROVOIKNS
TATPOGOPTIENG TOV TUYKPOTH T0s,

Enfiveg Tarw sAEPITAOV Y100 TOV ELEPY0 TOW EVOTOIHIVOY (LEOVORIKO Y KETOSTRGEY

(h oToYOL [og Bivoe Vit ORTAGOVUE AEAOTIGLEVY SIHoQUALST KOTH TAGOV 0L EVOTON|HAVES OIKOVOLILKES
KOUTUOTATEL ¢TO VORG Toug slven arudhaypéves ard ovowbdas o@aiple, oQelAdlevoy sits og ardm sits
a& Adlag kot 1y exdoor éxdeong choykadv mov meprhoapfidvel ™ v pog. ARRoyuspdvy StoepdAlon
FWVIGTA VYMAOT Babpot Suapdiian. eddd oy yyinon. oL o dleyyoc Tou Sievepysital oOUPOVE UE To
AITE, Bo. evronilal ndvTots dva ousindes apdd g dtov vadpyel. Zeaipote SHvetot vo Tpokiyouy 2ite and
amdrn, site und Adbog ko Oempoivios ouahdn cdv, pepovoudva 1) ubpootikd, Bu propodcs edloya va
avapevotay 011 Bo emnpedoonv 115 OIOVOPIKES aroedos Ty yprotay Tov Aapfdvovias us fiion cutic
I EVOTOUHEVES OLKOVOLILKAS KTt

Lro mAulow evdg sréyyou odpgova et AFNE, eoxobpe smoyyehponik] wpion kon Sampovpe
ETOYYEAUOTIKG OREATUAGLO ke oA T Sidpreld 1o shiyyou. Eniong:

+  Pvromifovpe won afiodoyobpe tovg kivdbvoug yur ououhdn cedAuota oTig LvorompAvES
OIKOVOLIKES  KUTGOTAcEWS, mov ogelrovion elte op ardrn elte o8 AeBog, opdidlovus o
cpuppdlovps sAEYKUKES Hladiasiss, of onolsg avTamoxpivovIal aToug Kevdivoug autols Kol
Aappavovps sreykTikd TekUnpL Ta onofa slval eraprl] Kot RETGARNAG Vg va anoTeAioouy
Plom g yviung pog O xiviuvog L EVIOTGUOD £vag oLdihions dQdAtatos oy Opeiketil oF
omden, eival peyeAdTEpog amd autov mov opeiisrol o8 Adfog, wa®' Ot v andin propel va
gepmAapufovel copmmyvio, TAGGTOYPUEin, SokSppéves roparsivels, wavdale dnioaee 7 o
mopdropym v Sikieidny sontepiron gAsyyon.

v Korovoolus tg optudds e Tov Sheyyo dwdhidec ecmTepikol SASYYOL, MPOKEIPHEVOL Vi
ayeddooups sdeyeTits Swbwkecisg, kutddinies v Tic TEpaTdoRlS, gAld S Le okomd T
Exppoon  yvmpne ol TS GROTEASSLETIKOTHTEC TV dikAzidmv  somtspueot ghéyyou Tow
ZOYKPOTHLITOG.

o AZWAOYOBUE TV REUEANAOANTE Ty AOTSTIRGY  apydyv mou  ypnoylomomBykey kel Tou
AELOYIOUAVO TV AOVISTIRGY SLTUNGEOY KUL IOV CRETUKOV YVOOTOTOUGLMV TOU SY1vy omd 1o
Atouarikd Tupfioviao.
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*  Dupmepeivonpe Yo Y keteAAnkointa g ypiens and 1o Ao tikd Zopfodilo g AOTIGTIKTS
[faemc g Ophang otkovopuklg Hovadug kot pe faon T sASYKTIKG TEKppe oD arok T Koy,
Kotd mosov badgpys ovowbdng afsPomotito avagopikd pe yeyovdto 1 cwviMikeg nov va
VIOSNAMVOUV Ty OIapdn  ouoLhoons aptBoricg me THog TNy VAT 1oL KuyKpOTRURTOS Vi
ouveyicsl we dpdse mkovok) povdda. Eav ovpmepdyvovpe dm1 velotatm ovouidng offefmott,
slperte vroypLmpivor oty £XBE0T] HUG VA ETIGUPOVHE TNV RPOGOYT GTIC AYETICES YVmGTOROIGELS
LG EVOTOLAVES OTROVOLIKES KUTUGTROEIS, 17, £GV TETOLES VNG TOMMNGEL, Eival avemapkelc, vit
TROTOTOMGONLE T yvaun pes. To coumepdopetd pog Pocilovioe 0T sAEYKTIKE TEKH L, ToU
omorTineay pfypt v uepopvic g SkBeang sheywtiov. Qotdoo, peEAloviwd yeyovato 1
cuviikeg avadyeron v Syouv g arotiieops 1o Suyepdonue vo rebos va Aatovpyel og dphou
CLKOVOLLLKT) povdda.

+  Afwodoyodpe T ouvorikl mopovaioen, T dopf) kel TO ECPEROMLVO TV SVOROW HEVIV
OUWCOVOLLKGV  KUTEGTRSENY, GOUREPAGUPOVOIEVIV TOV YVIISTOROWOEDY KUl XKutd ROCO Of
EVOROMUEVES  ocovokes  koraotdeng  avakotentpilovy g vmokslpeveg ouverdayis kot
YEYOVOTOL {18 TRATO oW Vet arutyydveron iy odnbw ko Sk suedve,

*  AcpPavouis ERApm] KoL ROTEAANAG SAEYKTIKG tERppIE  ovapomKke LE TS OkRovOpLKES
TANPOPOPIES TOIV OVIOTITOV 1] ERLYELRT TGV Spaatmotitmy svtds 1on Tuykpotipeitag yuo v
EKQPACOVUE YV el TV svomompéviny olkovouudy kataotdasny. Eluaots vredlovol v tyv
wafodiynan, sxifleyn Kot extédeon Tov SAEYY0U TV EVOTONUEVIY OLKOVOLLKOV KOTUOTREEWDY,
Flopapsvouus ookl Tikd DIEDEOVOL Y0 TV SASYKTLKT [HIS Yvani.

Erwcowvovoipe e 1o Aotk Zopfloddio avapopikd Latedld dAdov Bapdtoy, 10 TpoypailaTiopévo
redlo Koy ypovodidypapLpe TV gAEY0D KoL SNUAVTIKG SUMLLLTH ard Tov EAsyy0, cupmepiapPovopévoy
TUROV anpaviuahy sAdsivemy oTlg Sukheides somTapikod fAAYROL OV EvIONIGOUE Kotd T1) HdpKEL Tov
EAEYYOU LLUC.

Enriong, mapéyouus atoug uredbovous yio Bépato Suncufldpynane dtiman 6T1 &yovns auppopemndsl ne Tig
oyeTIRGS eratt|oag dtoviodoying Rov apopoly oty avesopTn ol [Muc Kl YVaaTOmo00LE 68 quTd OALS T3
ooy ki GAAw Bipote mow uropel chioye v Bzopnbel 6T ennpedlovy Ty uvebapmmaio neg ke, drow
SV SQOEROTD, TE oYETIRd PETPU TPOCTHCIUS,

Ard o BEpTe moU Syons YveoTOmou o8 aToug uIciBuveLE Yo BEloTa Slukuépynong, wubopifonis
Béporo o0 frov sEivonsus anuesing otay LALYXO MV LVOTOU|pEVEY OKOVOLILKGY RKOTUOTROEmY TG
TPEYOUGHG THEMOBOY KL, wg L1 TOUTow, shver o khpur BEpete shéyyon,

"Exbeon sri AAkov Kavianikoy ki Nopikoy Ameitoooy

ALAES KaVOVIGTINGG amaI TS

Lopgeova pe Tig ommrioeg ov apbpon 1(2) tov Kavoviguot g Evponoicis "Evaong (EE)Y ame.
53772014, mupdyovps T mo ktw mAgpogoples oty Exfoon AveSdptitov Elovkrdv, oo oroleg
amuIToUVToL smapdcteto and T anwtnostg Tov AlTE,

Thuspopapio Staptauol pag e 2epiodod anvollale odikeiree slaytie) g spyaiog

AopaTikaLle Yo TpdTy popt shaywtés e Brapaiog end 1o Atowntucd Zupfovio g Etmpeiog onig 9
[avovopion 201 8.
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Zovoy mic mpdotiene sxlcane npos opv Emtporn Eddyyon

H yvéhum pog EXL TOV EVOROUUEVEY OUKOVOLLKGV KOTUGTAGEMY, 1] 0Toin sKQEPSTHL g8 auTiv TNV AkBaam,
guvitdel pe v mpdofetn Exbeaty Log mov tepouaidatke oty Exttpon| EAbyyon me Ermpelag onig 30
Amprdion 2018,

eyl gy sdeyiectcc)y nanpamo

Ay mopeiyos 1) eleyKTIKES VANPLGIGS TOL GIUyopPLiovTUL GRUEOVE PE To Gpdpo 5 TOU Kavoviopon T
EE am. 5372004 onme spappdamres and 1o 4pdpo 72 tou mepl Eieycedy Nopow zov 2017, dnog
TPROTOTOIETTOL (L0 KUPOT £1G ®O1pOV («NL 33120179},

Alda Nogied Gspara

moppeve Ue g entnpodafotes arunoog tov Nopow N.S3(TY2017.km pe faon 1g spyaciec mov Sywvoy
Kol T SUEPKELE TOU BALYROU [OG, GVUPEPODE TO IO KETO!

v Kotd tn yvoun peg, ' ExBeon Aaysiponz, 1 stopastog g onoieg sivar sufivi tov Ao tikod
SOPPOVAIOD, XL KUTEPTIOTEL GUPPOVHE BE Tig anontiong Tow mept Empnov Nopov, Keg, 113 wm
O RANPOQOPEG 1oL Sivovedt ¢ gutl) SUVESONY B TIg EVOROUEVES HKOVORIKES KUTOo Ao,

s TOpove P Y katovinon oG anEimaeng Kul ton teptBdAiovtog Tou Tuykpotipetag o
AROKTAGHPE KUTE TovV CALYY0, duv sviomioeus onowodirots ovowhdag avakpifass oty Exbaon
Aotyeipang,

o Kord ) ywiun pog, ol inpogopleg mov  ovureptopfidvoveon ot dAma]  STepc
SIERDPENVRONG, GULLEOVIL UE T Rt aals tonyv Lndrepay pgpony (Iv) kel (v mg mapoypdepon 2{a)
0w ApQpov 151 tov mepi Braupauhy Nopow, Kaep. 113, &yovv ketepriotel ahigove, Le TI oxsTIKES
oa sl tou wapl Brotpatov Nopow, Kag, 113 o sovddouy U 10 evOROnLEVES OUROVOREKES
KOUTOUOTHGELS.

o Koatdg m yvawg goac, &yovv copmepAnefsi ot &Amon stmpikic Swkufipynong O Tw
TANpopOpUIKG. aTolEln Tov avapipoviat oTg vromapaypdeonc (1), (D, (1. (vi) ko (vi)) g
wapayphpon 2(w) tou Apbpov 151 tov mepl Etapewhv Nopou, Kep, 113,

Addo Bipo
Soyrprnika woad,

On EVOROUUEVES OLKOVOLEKES KRETHTTAOaELS o SUYKPOTHLITOC Y1t TO otkovoluxd £Tog mov £Anke oug 31
Askzpfipion 2016, ertég ond I avemposaploves Tov neprypdgoviul oty onpelnan 39, edéyylnray ond
GAAOV SAEYKTH @ ontolog sEE0PUGE W-tupopamamév vy enl skelvioy TV SVOTOUUEVIR CTROVOKGY
Kotaotdosmy, otig 27 Armiion 2017,



25 PEpag TOV EALYYOU TV VOO LEVEY OIKOVOLILKHY KETHGTETEDY TR T0 OIKOVOLLKO £T0C TOW EATEE GTIC
31 Aexepfiplov 2017, eAéyEaus Tig avVIIPOGUPHOYES TOV AENYPAPOVIN oTV onusinen 39 —ov &yvay yid
VI VOIROTANLOTONY 11§ SUYKPITIKES TANpopopisg o rapovoldloviat Yo o £10g oV EAnés oug 31
Aekepfipiov 2010, Asv kohsotixope va shiyEovpe, ovookomiGOUUE 1] VO RPEYHETOROIGODLE
OMOLESENROTE GAALG Suducuaieg oTg SVOOIUEVES OIKOVOLILKEG KUTHGTHGE Y18 10 OUKOVOIIKD £T0¢ mow
£ange ong 31 Askepfipion 2016, trtdg urd T AVUTPOCUPUOYES OV TEPLYPAGOVTIL 0T oHueknon 39 Tov
EVOROMMEVNY  OWKOVoikGY  kutaotdosnv. Kar' saéxteon, dsv exppalovps yvoun 1 6o eidog
daflefainaong of exeiveg T EVOTOMUAVES OIKOVOWIKES KUTUOTAGEIS 6TO UVORO tovg, ITapddo wutd, Kutd
MV YVOUN g, Ol GVERPOsTpUaYES TOw neptypdgoviel ot onueinon 39 siven kordiinieg ko dyouy
EQapLOTtal opdid,

Eollivg avagopdc

Avtit v £xbzon, mepiapfiovopdvng kon g yvbung, stowdotnke yioo Ton AN g Brapeiag og ahpo
alupave, e 70 Apipo 69 tov Napou N.S3([)/2017 ko yie kavéve GAA0 oxomd. Alvovtag auth 1 yviin
By arodaydueote Ko dev aveAapfdvoniis epivi via onmwedinots GAAO OKOTO 1) TPOC oROLOBITOTE (AL
APOCURO ot Yvior Tov omolon aoth 1 fkbea duvatdv vo mepiéiban,

O guvitopog ovaboong yie oot v aveldpmmy dxbeay shdyyon gival o k. Miydhng M. Aviowviddnc.

FA
iy

[/
i P

Mlx&?&;‘{g M. Avtowviddne, FCA

Eyxexpipévos Aoniothc kot Ryyeypoppévos Eisyxtig
EK HEPOLG KL Y100 AOYUPITLS THE

KPMG Limited

Eyxexpipévor Aoyiotég kot Eyyeypeppdévol BAsyxtéc
Eomepidmy 14

1087 Asuxmoic

Kabmpog

30 Arpidiov 2018
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KOXMOX ALPAAILTIKH ETAIPEIA AHMOXIA AIMITEA

ENONOIHMENH KATALTAZH AOI'APIAZMOY AMIOTEAEEMATSON KAI

AOTHON EYNOAIKQN ETIZOAHMATON
A TO ETOX IOY EAHZE ETIZ 31 AEKEMBPIOY 2017

‘Ecoda

Mewtd Sedovhsupive asedhotpy
Mepidw aviuopehotdhy ota Sebovisupiva aopdilotpo
KaOoph dedovhaupiva aspdhietpa

Ititov:

Atraid ot asguiieTpov Kot dAha Sikaibpeoe
HpopfBnisg and oviaosealoTéc

Mepidw képdoug arnd kKowvorpaSia aopuothy
Alha Eooda

Koalept| (nud)/Eooda and eneviiong

Eovodo Aoy eadboy

Zvoho esBmy

Amolnpbasig

[TpoufiBeieg nhnpotiog kon GAAe £Eode RwANSELY

Ardo Asroupywd, kon S0y TIKG 5080 ¢nd dogailoTikig opyaging
XpnuarodoTid Shodo

Zovoho AETouprIKGOY Kol Siotkirikdy e508wy ard aopuloTikig
rpyaaicg

Metafiodt oto andlepa Kivdivoy ae 1oyl

(Immd)/xEpBog wpiv and 11y gopoioyia

Popoioyia

{(Zn b))/ eipbog yiu 1o frog

Ao auykevrpoTia (Enud)/kipdog

Eaode won fa avaxetaveunfoby aro iépdog if Guued oo porinermo
aeprddong

Eravextipnen axlvmng neplovaiag

Avafadddpevy poporoyia oty smovertinnan

AOTU GUYKEVTPOTIKA Guvohtkd fooda

Zovohk ovyKevTpoTIK (Epua) kipdos Y To £Tog 70U evaloyohy
atoug bk Teg ™G Etonpeiog

Boouwkt xai midjpog xeravepnpévn (Gyna)/xépdog ave peroy (oevr)

(L) wépdog yio o frog perd Ty gopoioyie mov avoroyel mov
avuloyel arove:

Metdyovg g Etatpelag

Aalopa peoymplog

Zyvelua] ovykovrpoTik ((nmuia)kipdog via To Lrog patd 1y
Topoloyia oy avaioyolby oE

Metdyoug tng Etmipeiog

Awcoiope peoymgiag

ZN.

13
12

6

17
15

16

2017 2016
€ €

Avompoaa--
PHOGHEVO
17,356,022 18.73%.616
(3.455.510) {6.940.359)
13.900.512 11.799.257
1.586.005 1,433,537
964.953 2,352,076
177.250 51.022
92.221 146,039
(51.855) £30.321
2.76%.404 4.612.995
16,609,916 16,412,252
(9.921.583) {8.577.541)
(3.909.237) (4.293.780)
(3.359.243) (3.200.511)
(45.626) (41.797)
(17.235.689) (16.113.62¢)
11.488 {54.800)
(554.285) 243,823
15143 (B6.097)
(402.854) 157.726
241.000 450,830
11116 (72.394)
252,116 378436
(150.738) 336,162
($4,0211) 0,0083
(402.600) 157,770
(254) (44)
(402,854) 157,726
(150).484) 536.206
(254) (44)
(15).738) 536.162

O epetbastg otig oeMBeg 27 péym 83 arotedolty REpOS TV AVOTOMBEVEY OIKOVOLLIKGY KUTUoTianmy.
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KOXMOZX ALDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOITOTHMENH KATALTAZH XPHMATOQIKONOMIKHE GEZHE
LTIL 31 AEKEMBPIOY 2017

2017 216
Inp. € €
AVUTT OG-~
PUOGLEVD
HDEPIOYZIAKA ETOIXEIA
Arivita, sforilapig Kal EyKatuoThon 17 4.827.592 5.036.466
Avka neprovowkd ototyia 1% 159,221 278.430
Ercvéiang o aklvita 21 6.163.000 4.111.000
Loveko pn Kxekhopopativioy tepovookdy atoyciov 11.149.813 9425 896
Eumopucic ko Aowmés ot o 19 5.768.066 5.646.364
Eaevitiasy mov arotiuebveo of Sl wfle péom Tov anotehoopitony 20 6.508.787 4.733.944
Avofodddpnva £Eoda krfong 26 2.053.136 1LEIR.073
Dopoioyin 15 101.062 106,724
Meplfwo aviaopuiliotdy ote Tepvikd arolfuoato 24,26 3.585.603 5.096.172
MeTpnua ko ovrioToue perpntdy 28 1.454.870 1.854.371
Livoro KUKAOGOPODYTEY TEPLOVSLEKGY Groziay 19,468,524 19,249,648
Livodo mepovenaxdv aerotycloy I0.618.337 18.675.544
IATA KEDAAAIA
Meroyikd Kepihow 25 462485 5.575.350
Antolisporikd 25 9.148.199 1,324,152
I8 kepdhoa rov avaloyody atovg perdyoug g Etaipsiog 9.610.684 6,899,502
Zopgpépov peloymeiog 472 726
Tiovore Biwv kepohaiov 9.611.156 6,900,228
YIMOXPEQLEIZ
Avfladdapevn popohoyio 5 302,595 553,400
Zihvoro i} TPEODGHY DROLPLATENY 392.595 233,400
Lok ki Motng vaoypedonlg 22 555602 853.97¢
Exxpepcic ommmiastg ket anolepatied s£068wv Saimaog armmionov 24 10.848.423 11,731,840
AroBeporxd xivBovey on 1oy T0h262 £1.958
Agouaatikie broypshong 23 1,139,723 1.869.456
M kepdadavTa aopdhlotpo 26 7.252.416 6.313.562
Mepidio avioogadaotdy ot Tenvwd anodbyato 26 386.00% 359540
TpomsGika gapuTpafnyue 28 362,151 7.584
Zivoho TPEYOULGHY UROYPROEEHY 20.614.586 21219916
Zihvoho nvroyprianoy 21.007.181 21,775.316
Lovoro 18wV Kepuhoiow ki vropehasmy 3).618.337 28.075.544

Oh evomomnuiveg OIKOVOLIKEG Kutaatisas fxouy syl ond 10 Awwntikd Zopfodhe ong 30 Arpirion 2048,

I"lpés:&pd?;,/gw

On ompeendvaeig onig asiidieg 27 péypt 83 anotehoby nEpog 7ov sVoromuivey DTKOVOIIKGY KuTuaTaoewy.
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KOXMOX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITIOTHMENH KATALTAIH TAMEIAKSQN POON
A TO ETOE NOY EAHEE LTIE 31 AEKEMBPIOY 2017

Inu.

Pov) perprrdry and wpyooicg

(Znpdképdos yur to £Tog

Avampoouppoyts yic-

AnoaRieg 16
M vk tigipn apopnifo ond aveeapeiie

Képhog vt Tov Tepuanopld aviespodtatiegs eopfeong

ALaypagn) SUROPIKNG KOV

‘TEobe exlioong nLToxmv

Képbog b smavixTipnon peroydv Kol paoypipoy 7
KEpSOg eamd AMAN AT PLETORMY KL XProypupov 7
Mepiouara mov ciampaypeony

Zmd/kipdos) urd cnavextipnan crevihoony as ariviTa 21
It and widnan exevBhosny of axiviyte 21
ZNH o) i) ariviToy, sEomMOLoT KU EYRUTHaTOnny

Anud omd mddnan perogdy kKo ypraypEQoOv 7
ZTME amd ERGVERTIUNGH HETOXGV K ypaoympny 7
Téror mAnpaotém g
ToxoL clenpuKTEm 11
Dopoloyin 15

AvEnan/(ueloom) ora w KepapEve oopdAeTH

Kiptog/Luna} vmd spryoaing mpoy 1ig plhayic oto Kopdiowo kivipang
{ANEREMVPEIMON GTIC CUIBPIKEG KoL AOuts ot o

Meiowty otoue pokpompdlecuong ¥puiaeTog

{MEinon Madine) 611G SEopirds ki AMmis DROYPEDTEL

{AunonVpcioon ote avaludlopsvi fEode kg 14
Mepifo avinapaliaroy ot Tegvied oraligo
Miuiowy et sRkpspsis anorosg 24

Amollepatind Kivdivev o wb

Meioan aopurAlcTIKnY VToYPLOGENY

ok porpiiToy (no)und cpraaisg

Qidpon moy wArpolneoy

[TAnpoU Gpovas oty AoviChuevn Suivoq] Loplopatog

KaOapt) poj psrpréy (neyfand iorovpyikic dpuetmymémteg

Por pstprtéy and smavbutids dpoaryprdrgreg

Ayopd okuwiToV, sTomAGHOD KL SyKITOsTioy 17
Ayopi Loy OKOY TpOYPUEiTIY 18
AYopd [ETOXEV Ko bV Yproypigmy

[itomplnig ame moAnoeg pEroymny

LionpoEn ornd aainon areiitny, SLomagpol Kl cyeTaotdosmy

[Tknon srivivang o akita 21
AYop ErEvHmENY OF iy 21
Takot oy e1orpayOnKoy

Mepigpata mov cignphyinKay

KoOaply por] perpitaw v erevivnikis dpeatypitntag

Pon perpyrin amd yprparodonikic dpueTymoTnrg

Amominpmpny Suvoiny

AQUEIR REPIEAIATIEGOY BROYPLOGLNY

Thron oo ainpadyroy

[Tpominpuopi) Kopoialon 25
Kabumi por petpnrdy and/(yia) ypnperodorinss dpeaenpuithteg

Kotap) peloog ag porpntd Kae ovrieTotie TOV RETPHTOY

MetpnTd KoL aveidToyr prTpnqTo v oTRY apxi Tou £To00g A8
Matprtd Kol aveistoue perpnTdv oo Tihg T Tong 28

087 2016
Avumpoo--
PUODHEVD
(4012,854) E57.726
329.443 332424
u 317.780
- (109.093)
138.067 16.286
(08.334) .
(123.541) {50,266)
(5.072) (7110
- (39)
(39.590) (500.000)
61.000 -
u 1.850
1.815 K585
58.482 10,149
45.626 41.797
{61.112) (108.857)
(151431} 86,075
036854 (V54,727
699,353 (741.440)
{121.702) 275.694
- (12.000)
{298.374) 24{) 989
{235.063) 323151
1.537.038 3.145.862
(883410 {1.286.974)
(11.696) 54.800
{724.733)

(43.594) 2,000,082
(570) {59.020)
. {36.604)
(44.164) 1.903 558
(46.284) {73.089)
(21.468) (148.985)
(2.971.679) (3.048.738)
1.263.080 2.164.365
6.500 3150
245,000 -
{38.000) .
- tOB.643
- 59
{1.562.843) (494.595)
- (44.435)
(47.061) (2.022.440)
- (40.623}
900,000 “
852,939 (2.107.998)
(754.068) £1.199.035)
1.540.787 3.045.822
1.092.719 1,846,787

O onpaddostg oTi arAidas 27 Lyt 83 aaoted oty J1Epog Ty svormnpiviov otkovopikdy KeTadtaanoy,
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KOEMOZZ AZQAAIETIKH ETAIPEIA AHMOXIA AIMITEA

ZHMEIQLEIZ ZTIZ ENOIIOIHMENEZ OTKONOMIKEL KATALTAZEIL
FMA TO EFOL NOY EAHZEE ETIX 31 ALKEMBPIOY 2017

l. EYITAIH KATKYPIA APAZTHPIOTHTA,

H Koouog Aspohotied Erapsio Anpdore At (1 *Erapeie’) cvetddnges otv Kinpo anig 17 Oxtafpiov,
1981 w¢ Bt Erapeia nepopioptvng sndivng xan otig 6 Aekepfiplov 1999 petatpiinke os dnpocw
Etapeio, odppmva pe tov nepl Etupaiby Nopo Keq, 113, To gyveypappévo ypapeio trg Bunpeiog
Ppioxeton oty 066 UplBa Atyevi) 46, Cosmos Tower, 1080 Asvkaoio. Lrig 12 lovhiow 2004 kardmy sKol
ymepiguutog To dvopa te Etmpelug fya tpononombel o Koapnog Aspuliotied Etwpaio Anpdow Alutesd
CUOPPUOVE MHE TG itpdvaisg Tov Ndpou 700152003,

Kipua ApaotipoTTa

H xdpia puammarnro g Etoipetog siven 1) Steuymy spyosuby oTov aopuileTid Topbs yevikot kKhadov,
Vhzg ot Spagmpdtneg g Lratpelag deEyovim oty Kimpo xon napipsivay o1 8165 iE To Tponyodpevo
LToc,

g 7 Moenfplov, 2001 eveypder kumpoxt] stapelo chpemve pe tov nepi Ereupaidy Nopo Keg. 113 ue v
enaveplo «Cosmos Inlernational Life Insurance Ltdw 1 oxond dtav staspodiloviay ot avihoyec dbetas and
T UPPOSIES ETOMTIKGS epyEg TV TPOCPOPE aoPUASTIRGY Urnpestty KAy fome. Yo suvigag onie 12
lovdiow, 2005 7 emovople g sfapmubve statpsivg tporonomBnre o “Cosmos International Life
Insurance Agencies Ld” ue orond tnv doknon spyacuby acpoiloTikis Bupecoiinans.

2. BAZIH ETOIMAZLIAZ

(o) Ajhwor coppdpomens

h cvomomuEVEG QWOVONLIKES xataatdoste &yovv stotpoaotel obpeove pe 1o Awbvl Tpdrono
Kpnratooovopknc Avagopds (AITXA) drme vutd mobethbnray and v Buponaix Evwoen (EE), Tig
aranosig tow nept Lraipetdy Nopou e Kompow, Kep. 113, tou repl Acpaiotikay ki Avinopoiioikay
Epyaody ket AAdoy Zuvegpdy @sudrov Nouov rov 2016 xouton 2017 kot 7ig amutiieng Ton nepi Abuby
wot Xpnpotistnpiov ALy Korpou Nopoug kot Kavoviouoig kot tov rept [Mpotmoliosoy Awpdveg
(Kwnrée Abing mpog Awmpayudrevon o Pofutdpevy Ayopd) Nopo,

(P} Bédon smpétpnong

O cvOMOMUEVEG QIKOVORIKES KUTaoTdasy Eyouy etowpaotel pe Bhon tny apyi] 100 wropkod kdotoug,
eXTOC Qs T y1y Ko Ta kripa, 1g enavdioete os arivn o ket T1g enevdiong mon arotyotveo of Sk afio
Héow v drotedsapdony T onoin mepormdiovien ot dixen affe tovg kerd T AfLT Ton phroviog
OOVOLIKOD Erovg, Ch piboedol mou yproiporoniinkey via tov keoproud tov dikamy akiov sneliyobvio
aveADTIKG oty arueimon 32,

(7) Apyiy tg svvepddpnvne SpagrnpoTnTeg
Zvig 31 Aexepfplov 2017 1 Zuykpodtnpe uréotn Enpd €402.854 kut o Selktne kepahatarn endprelas
vrohoylatnres ato opouxd 102,65%, AvTd o yeyovdte vrodnAuivouy v irephn ovobdng afiefutétta,

To Awwntucd Lvpfodiio £xet npofel oe exrinen g wavotyrag e Erapelag va ovveyloet wg dpboo
OLKOVOLLKH povida.
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KOXMOZX AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIE ETIL ENOIMOIHMENEL OIKONOMIKELZ KATAXLTAXEIX -
{ouvEyeia)
FIA TO ETOL [10Y EAHEE ETIE 31 AEKEMBPIOY 2017

2. BALH ETOIMAEZIAL ~ (ouvigoe)

(1) Appy il ouveronevng SpactipldTnTaS (GUVELELL)

To Awknrké Zupfotiio motedet 6Tt To Luykpothpe kapfidvi dha o avaykala uitpe ot Sampney
5 Bunoprdtitag 100 Kot Ty avarTuEn TwV EpYRCUDY TOU OT0 AACISIC TMY 0IKOVOIKGY cuvaNKKY 1oV
EMIKPUTODV.

To Awnknnko ZupPotiie £xe1 AdPel ooy oty ekTipnoy tov To o ket

- T sxniprfonig, npodimoioyiauols kot avaldaele evatabhoiog mov fyst stopdon  Aoiknon,

- Towg smympnaaxale Kivdovoug Kat afefadtnree rov nemfidhouy trv Erwpeio,

- To oovopikd repBaiiov Kut TIg anpovitcts tpokAiloss tov smkpatohy gy Kinpo |

« Tyv smitoy chokApuman g A ©aang Tou TAGVON avIKEPaAMOTOM oS, TO OO0 TEMYP&PCTHL OTT|
onuelmon 25,

- v &yxptot tow Evipepatikod Ashtiou ané Ty Emvapont) Kepalmoyopds to onolo Sivet wrv uvatdnyta
smmpoafoTev Kepahaloy,

Me Baon myv extipney mov avupépeta mo mhive, 1o Akntikd Tupfovko £y wevorombel 6Tt To
Zuykpdrngo Bo £xat o péou (oTs v ouvaxion TV sRYsIpNowKT] T SpactnpudilTe kel g ek TodTon, m
EVOTOMUEVES CIKOVORIKEG KOTOOTAOE1; ouvEyiCovy va sTopdCovran pe Pion tv apyil mg cvvexiopsvg
dpuotnpioTTog,

{8} YiwoOGirnon viov ke avebeopypévey MpoTinoy kKo Awpunveudy

Ard v | lavovaplov 2017, to Zoykpornue wofétmos Oheg ttg addhavéc ora Awbv) Ipoturo
Xpnpotoowovopikic Avipopds (ATIXA) drog vioBetBrrey and tyv BE mov axerilovio s 7ig spyucisg
tiie. H viofitnon avth Sev £xe1 swupépet oNPavTIKE GAARYES OTIC EVOTOINUEAVES OIKOVOLLIKES KATHSTATEIS,

Ta ardhovbu Npotere, Aveenpiong os TTpdtemn wos Awepunveisg fyovy sxboBal whdd Sev tébnwav or
Loy e STAGIEG ¥pioilg mou apyiCouv v 1 Javovaplov 2017, Avtd mov oyetifovim pe Tig spyacisg g
TopouGatoval To Kdtw. To Zvykpdthia dev nporBetol va voBeTGEL To L0 KATH Tpw TV NUspounvie
Gy 00 TOVG,

(i) Npdromo kar Awepprveies ov vioBetiBnrav and v EE
» Emimeg fishnidong ota AITXA, kikhog 2014-2016 (woyder 1o emijoec meprodoug mov apyilovv Ty i
ust@ v 1 lavovepioo 2017 (ATTXA 12) xen 1 lavovapion 2018 (ATIXA 1 kot AATT 28)).

(h tpomono|oelg snnpedlovy tpla rpdruna. O1 tporortotioe: oro AITXA 1 apapoly Tig Eenepaoutvay
eEMPAGEMV Y1Q TIE OVEOTITES TOL MOoBETOMY vir TphiTr popd to ATIXA. Outpororonjosg oto AILXA 12
BLeokpviCovy OTL OLYVOOTOTOELS 1OV CrtantodVTIL Y1t TG SUUPETOYEC o8 GALEG ovtdTNTEG Epepprolovial
ROLYLE 10 SUppEToyss Rov tofivooivem of kutsxopeve mpoeg mhiner f davopr. O tpoiorotiigst oTo
AATT 28 Swvkpvilfiowy 071 1 smihoyn v smpdtonon oo svhoyn obio thon oV orotedecporey (og
gmévivang on cuvledaudvn etaipaiv 1 o8 kowvorpadie n onofa oviiket o8 opyovIoRd ETLEEPTIHOTIRGY
wapoidaioy, 1 GAAn ovioTite tov manpel Tig npotinodéoes, sivar Sediown v kébe sadvivon Eopmmatd,
KOTd TV gpyIKT) avayvipie.



KOIMOZX ALOAAIETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEEIE LTIZ ENOTIOIHMENEE OIKONOMIKEY KATAYTALEIZL -
(ouvEygto)
A TO ETOZTIOY EAHEE ETIE 3t AEKEMEPIOY 2017

2

BALH ETOIMAZIAL — (evviysa)

(8) Ywbitnon viwy k. avalcopiuévoy Tipotimeay ket Awppnvaidy - (soviygeia)

(i) Apéroma wan Mieppnveizg rov vobaridnkay and v EE - (ouvizeia)

*  AHXA 9 “Xpypuromkovopxa Méea” (16061 Yo erijoies nepodong mon apyilovy v it petd mijv 1

levovaplov 2018).

To AIIXA 9 wynkoBiotd mv veotduevn keBodnynon tov AATT 39, To ATIXA 9 npoopépe
ave@eopnuiv xofodhynon yio 1 KetnyoporoineT kel smpETpNoT TOV ¥pHUGTOOKOVOUIKOY LEGOY,
Ev vEO  HOVIEAD OVOUEVOPEVMY TMOTOTIKGY UMUKV Yoo 1OV UAOAOYIGHO The wtopelmang
YPTHATOOIKOVOLLERGV TEMOVGIRKDY aTotElny, Kot vEES YEVIRES APOVINES OVOPOPLRG pE TH AOYIOTIKN
avrrteduone kiviuvaw,

H eribpoon amd tyy viod&tnan tov ATIXA 9 oTig oucovopkig XeTaoTaoes fo npinel o8 ueviho Bodud
ve AaPat urdym v enlbpaan tov kawvolpywon tpoTinoy vie eopoiiatipa suppéiaa ATIXA 17, H
AwpBuvon alwohoyel tny enldpaoy e moditrang tov AFTXA © oTi OIKOVOLIKE] KUTAOTAGEL, T1)S
Etonpelog, addd £yet enthéba 1o Swaimpe mg pedddou avafolis g violimeng tov apoThiroy wéypt 10
2021 érwg emrpéretul ond Tig Tporonomost; 610 AITXA 4 dmouv ko enebnyelzol Kot mo kéto,

AITXA 15 “Esofa and Dopfaccg pe Flekires” (voyde yre stijowe mepodovs o apyilovy v i
petd ey | lavonapiow 2018),

To AITXA 13 Ogoriler éva choxAnpopéve theloo v o0 keBopopnd Kol 1600, TOTE KoL OG0
avoyvopilovion ta £o08a. AvtikaBiotd v wgotdpevn  kabodiynen avayvomong sodduy,
guurepthapfBavopévoy tov AATT 18 “Eooda®, AATT 11 “Zupfacng Kataoxouic® ko EAATINA 13
“Tpoypéppate Toaktikdy Mekotov ke MEA 31 *Avioddayh ooveddeydhv Sumuatikday vanpeatdy”,

ANXA 15 (Avxpuioeig) “Eooba arnd Luppacag pe Neddrec” (1oyger e stiioeg reprddove rov
apyifovy iy 1) perd ™yv 1 lavovapiov 2018).

O Awsupvieelg 100 AFIXA 15 apopody tpio arnd to mévis BEpoare moy evionloTnray petd v fxboon
Tov ATEXA 135, nAad, tov mpocsiwpmond Tov vroypehosoy 7ov enoppéouy ard T aopfeon, Ospdtov
Hov GHYopohy oxfonig HETAED oVTITPoSOTMY Kat ouilPaildievov oTIC SUVEAALYES KOL THY avayvdplon
saddwy wrd T xopiyioen odsuby, O Seukpivijoels tapiyouy sittpdoetag weraPotucss Srabale yia
TPOROROLEVE oV oA, Kot gopfoiata rov orokinpotnray. Emrpdodera, 1o ZAAIT karéings on
dov ypmdletan va tpororomBel to AUIXA 15 oe oxfon pe v aigrpefpdtnTe ) tv empépron apotBoy
¥wpig pETPNIA.

ATIXA 4 (Fporonouiosis) “Eguppoyil Tov ATIXA 9 “Xpnparomkovoprkd Mégo™ pz o ATIXA 4
“Acgoiotipu Eopfoloe’ (wyiee Yo etiowg mgpodovs mov apyifovy tnyv 1] perd ™y |
lavovapiov 2018).

O Tposonoaelg arnoskomody oty mopoyT Sukmvicro oyenkd pe T SopeTivie quepopnviee
EOUPLLOYNG toL AITXA 9 wot v emikeipnvn £K6001 TOR VEOU TPOTHTOD Yo ac@olacTiipuy cupoiaw
(uvapdveral gov AFTXA 17). O pomonomiosg nupdyowy §00 smidoyis o 115 ovidnrog mov skdidouv
asguitotipne cupféhee nov epnittovy oto medlo spopuoyig tov ATTXA 4 o) v smdoyn ng
emaveteeEvOun e omd 10 AYaMaoud aToTELETRATOV GT0 ADITE GUVORIKG £0000 KMo TOTEASOLOTY
TGNy ypruaTooovoKGY pEawy (pébofog emxdhuymeg) 1 B) v emdoyn T¢ ApoGOIWVIG
eguipeong ond v epapuoyT) Tou AITXA 9 o1l ovidtnTeg TV OMoimy 01 SPUSTNPOTIEG KaTd kP
Moy0 oyeTilovio ETIKPUTETTEPT ME aopaAlaTAple cuufldAaa nov eunintouy oto ATTXA 4 (péfodog
avafiorig),
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KOIMOX AZDAAILTIKH ETATIPEIA AHMOZIA AIMITEA

LHMEIQZEIE TTIZ ENOTIOIHMENEE OIKONOMIKEEX KATAYXTALELL -
(ouviye)
T'IA TO ETOZ MTOY EAHEE ETIZ 31 AEKEMRBPIOY 2017

5

ars

BAYLH ETOIMAZIAL - {cuviyeia)

(8) YwOimnen viwy xat avalsopiuévoy Mporimoy ko Awmppunyoudy — (cuvéyeio)

(i) Hpdrone kox Aweppnveisg mov wodetidnkay and iy EE - (quviysta)
AHXA 4 (Tpororoujseis) “Egappoyi tov AITNA 9 “Xpnuotooikovopka Mioa™ ps 1o ATEXA 4
“Acgaligtipe Zopférma” (oxim v enfotes reprédovg mov apyiCovy v | petd v 1
tavovapiov 2018) — (auviyeta)

To Zuyrpornpue fyet to Sikotuope va viodeohom ) pébodo avefolns kadhg ol Spastipdtntas tne vutd
Kipo Abyo ayetilovial enkpotéatepa us aopuloTikg oupfolars, GTmg opileTal auTd TIg TpoROmOHoEL,
oto ATIXA 4. H abwddynon dywve pe fidon v aviioan Tov tosostoh tng Aoywtikie aliud Tov
UROYPEDOEmY rOY axeTilovin LE 0oPURIoTIKE] BpUoTPIGTIES B8 ayEan LLE 1o GIVORO THE AOTIGTIKT
afiog Twv vroypedanny g Etapeieg. To Suykpbtnpe endhels vo oveféha ty voditnen tov ATIXA
9 péype tny quepopnvie spapuoyic Tou AITXA 17 tv 1 lavonapion 2021,

AHXA 16 “MisOheeg™ (topde v erijowg muprodoug mov apyilovy Ty ) petd v | lavovapiov
2019).

To ATEXA 16 etodyat fvar oviado poviho, Pz 1o onofo o wehoeg Qo avayvepiloviot oty katdataon
ypnplaroowovouks 8iong v toug pobdotéic. O wiebmie fo avayvapli sl dva repovsiurd otogeio Yo
to Swalmpe-ypiong 100 vroPaaTaldievon Keplovaiukol gtolxsiou Ko piu vroypimon pichuons 1
OO OVTITROGMTEDEL TV VIOYPEWAEN oL puabnth v i minpupts g picfuong, Exiong, Ou nophy
TOCAPETIEG GmoAlayE Y10 TG Ppayunpobacnas wuabhong xat modasag aviksipivey yapuning abiog,
H Aoyt vie exjuototie, Ba mupapeival oo peyddo Pudpd auetdPrinm o oxfon U TO UpIGTANEVD
mpoTeno — Enhadn, o expebuti; fo cuvexlcovv va Tafvopody Tig uolOos] oY KEQUARIOULIKES
ERMEDGEES 1] erpuoibong skpetdhisuons,

To AIXA 16 aviwaBstd v vgustduevn wobodiynon tov AAF 17 “MweBagong”, EAATIXA 4
“TIpoodoptepds tav Zupguvupy mov Mepidyouvy MicOnon™, SI1C 15 “Exwclhong Expstdilsvong —
Kiviepa”, ken S1C 27 “Extipneorn mg Ovoiag tov Suvvariayov tov Luvendyoviat tov Nouikd Thno 1115
Migtmorng”, To Tuykpdtnua oto napdy otdbio abiodoyel tny enidpusr| tov npotinron otig evorotpuéves
MKOVOUIKEG KOTAOTAGELS,

AIIXA 2 (Tpomomounjoetg) “Koeryyopromoinon wer Empérpnon Zvveldayav mou 1 Aporp
Elaprdtot and v Adla tov Meroydv® (toyie v e mopddong mov apyilovy v gatd v 1
lavovapiov 2018).

Ch Tporomon|oELg apopoly TPEIG TOUEIC: o) TNy etinitpnor toupoyhy tov euptihveat and v abic twmv
UETOROV Braravoviboaves pe petpntd §) xernyomoroinen epofiov aov naumfn sEopratom ond v
able Tov petoxdv, yoply T TUPEKpUTNGY eopoioyiag Kol v) AOYOTIKOTOIROT TPOTeToN|GELY OTIg
apofits mov sfoprdviar and v ofla tov peroydv arnd SwkovoviLOHEVEC GE LETPRTA ©E
Swkavovildpeveg ae petoyie. O viee aromieas propsl v srnpedoouy T katyyopmoroinen kad tnv
enpET e aLTdY Tov auvaAloyiy - xen mifoveg To xpovikd TAaicie ko £Eedo mov aveyvipliote yw
VEEC Ko Lo TapEvEG apo i,

ANX 40 (Tpororoumiong) “Msrapopé; sreviicawy ot akivipra®™ (uapic Yo sTijowg asprodong mov
apyifouy v 1] pera v 1 Tgvovapiovw 2018).

Ot tpornorofong Suukpivibouy ToTs pie ovioTTTe aphma vo parepdpat Gve griviio of ) ord e axivito
Tl exévbuot. Mio uotogopl mpoynatonolsita oy, Kan uovo dtav, Drdpyst TpayuaTiki] odioyn oTn
xpfion, Snded o iyt nAnpol f Todet va TAnpol Tov OpLopd TeV arviTey Y criviuen kol urdpye
TEpnpuopévn gAkayi oy ypriion. H eddayy om apddson g Sievboveng g ovidmtag and povi g,
duv unoatplles m uetapopd. Emnpdoleta, Bevkptvibets 61t to avaempmuéve toepadsiypate texpmpiny
OE GYEGT) UE TNV ahiayT) ot xpiion oo tporornotnpévo AALT 40, dev eivay eCavtAnTikd.
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KOXMOX AZOAAILZTIKH ETAIPETIA AHMOZIA AIMITEA
LHMEIQZEIL ETIE ENONOIHMENEE OIKONOMIKEL KATAZTAZEILY -

(ovviysa)
T'lA TO ETOE TIOY EAHEE IZTIZ 31 AEKEMBPIOY 2017

2.

BAZH ETOIMAZLIAL — (auviysur)

(8) Ywbitnan viwv xat evebeopiuivoy Tipothaov ket AEppuyaidy — (suvizzwo)

(i) Mpdroma xay Aeppoveiag oy moBotbykay and v EE - (euvizein)

AITXA ? (Tporormomioeig) “Xapartiponika Mpordnpopdy pe Apvnikg Aroinpinen™ (egbo g
grfjowg repiodoug mov apyilovy tny 1) perd v 1 Tevovapion 2019),

Zroyog civen 1y séfteon Katd négo n atoafuadion pitpnon Tou xéoTovg Gu Mupéyst OXETIKES KOt
APTGaS TANPOPOPIES Y100 T YPHUUTOOIROVOLIKE HESH TOU TEMELOUV CUIUETPIKES EntAoyES stbdihoe
EYOUV CUNBRTIKES TONEIOKES pods mov wroTeholdy povo TAnpupdés kepahaiov kut tokou (SPPH. M
srapeio 0o todtvopfioat ke Bu peTpd fva YPEQOTIKG HECO B0y 0 UVEIOANING Exat T SuvartdTnTe va
TPOTANPWOEL 1O NETO OF TOGH IIKPOTEPO b To [y KotafAnbéy kepdhalo kot Toue opahdugvoug
TOKOLE. Evr tE101) Tos6 TPOomANP®UTG REPLYPAPETOL SLYVE Mg «upvittikd amolnpinoy. Epappdloviug
10 AIIXA 9, pio emyeipnon 8o emwerpliost £ve YPHUUTOOIKOVOUIKD TEPOLOOKD GTOXEID e TV
URORGAGTHUEY apVNTIKY anolnney atny ebloyr ofiu piow enotehiopdrov,

EAAITXA 22 “Zyvoadayis ae Zive Noplopere kat rpordnpoptva nysqpata” (e v sTieisg
rneprddoug mov apyitooy Ty 1) petd v 1 lovovapiou 2018).

H deppmveic Siuokpwvilel 611 grepopnvie. cuvelhoyfie stva 1 fuepounvia oty onolw 1 oviéTyTy
gveyvepilel apyucd ™ tporAnpopi § 1o avaulAopsvo nigddnpe Tov aroppiil und T TpomANPOREVD
tiwnpen o suvaddeyée mow apepoly toddaniis ainposs 1§ swnpdéa, kale mAnpopn N elorpaln
kofoptist puo Sepmmat MHEpOETVIe cuvalAoyis.

AATT 19 (T pororoniocic) “ Tponomonjsets, Mepuconis 1; Awkavoviapoi Tov Hpoypipparog™ (i
Tz eTiioieg meplodoug mov apyxilovy rny 1 perd v 1 lavevapion 2019).

Ot tpororoioslg agopoty ty replttoen tpenenoitong 1 hukevoviapoh svig oxadion, civer mafov
uoypemtied va tposiwpiletn  kioTog Tpdyovong vinpsaiug ko o kebapdg 1okog e Tv meplodo
UELR tHY EROVOKUTOUETPNOT Ypuotuonodviag 115 LRoDE0ElS MOV YPNOILONOOVVIAL YL THV
ETUVEROTOUETPTGT Kol T1) SIEUvKpivion Tov ERITHE WY T TPORonoings, Teptkoni 1) Sukavoviopod
TOU OYE0I0V OXETIKE e TIC amatTHGELS 10V o¥EtiOVEInL L 10 UVAHTEPD OGP tOU REPLOVGIUKOD gtotiov.

AATE 28 (Tpomononiosis) “ MaxporpdBeapne ZTopperoyic o Exnvideng ar Dovisdopivig Erqupeisg
kel Kowornrpalize” (wogie yua erfjowe reprodong rov apzilovv vy petd v  lavovapiov 2019).

O tpomonotiasly  Swukmvifouy 01 o owovopikt]  ovidTime spappdlon to ATTIXA 9
HRPHOTOOIKOVOLLKG pEoe” o6 poKponpdfecions cuppetoyikole TitAovg o ouvbsdepdvn staipsio 1
roworpatio mon enotedoby pipog g kelopic snévluang g sovBedensvng steapsing 1) xowornpedio
oty oroia 1 pidodog g kebapig Btong dev spoppdletal,

Erfjows Brirudang ara AITXA, kixkiog 201 5-2017 (oyls via etijoisg meprddong won apyilovy Ty 1
perd iy 1 lavovapion 2019).

Or tpononoifiserg, ennpedlowy thocepu mpirume. Ot pomonotionlc oo ANXA 3 “Eovevdostg
enyyepfiozmv® Strpxmvilony 6T [ sToupsie STPETPG TO TOCOoTO auppstoxie e o pur arapela
KOWGV GURPovIOV dtay arnoxtd tov Sheyyo g etalpeiag, sve o1 tponoroworg Twv ATTXA T “Arg
xowvoD cuppovieg” dievkpvilouy 6Tt wio staupelo Ssv EMPETPA TO MOCOGTO GUUHPETOYNS TG OF KT
etapela Kowdby aupepvidy Otoay anoktd tov fhayye tne etoupeiog. O tpororouioelg tov AAIT 12
“Pdpog siaodipotes” Swukpvifouy dn o e stopelo evayveplio 6heg Tig cuvinaes Tov popov
noodfparog and 115 RAPOUES LEpIoidTey pe Tov 1§10 Tpdmo. Or tpomoroany Tou AATT 23 “Kaortog
Sovoiopon™ SievkpviCouv &t i stenpelo avayvop(lel wg vevikd doveiopd, doveioud mow eiyn apykd
apoypatoromBsi yig Ty avanteln evog neplovsiakol ototysion, OTav TO TEPIOVGIIKSG GTOYED LVl
LTowpe yie v poBhemopevn ypiion 1) ahmiaon tou.

31



KOXMOZX AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIL ZTIL ENOITIOIHMENEZ OIKONOMIKEE KATAXTAXEIL -
(covéyein)
TIA TO ETOL IOY EAHEE ZTIE 31 ALKEMBPIOY 2017

2.

3

BAZH ETOIMAZIAEL — (guvigow)

(8) Yofémnan véov kaw avabzopipivey Ipotinay ke Auppipveidy — (ouviyeia)

(i) HpoTumn wor Atepprpvricg rov vioDetijnKay ond v EE - (ouviysia)

L]

EAAHIXA 23 “ABepmbrnres on Lyfon pe Mopoioyikoets Xeipopong” (ayiot yia cvigieg mepodoug
mov apzilovv Ty i perd v 1 lavovapiov 2019),

To EAATIXA 23 Srevkpvilat Trv Moyionikd] aviipeTdmnon tov afefouiotijtuy 6oov agopd Toug edpoug
swgedipatos, H Siepunvete npins v conppuoletol aTov Ipoadlopiald tou GopohoynTéon kfpdoug, Tmv
QOPoAOY KAV BAsEnY, TV MCTWTIKGY QOPUV KUl TMV Qopoloyikay cuIEhioTdv OTay Urdpyn
afePotdrnra we Tpog TG popoencAleyés wou AAIT 12

AITXA 17 “Agpeietipo Lopfodoe™ (i yue erimeg repddovg mov apyiCovy tny 4 petd iy 1
lavouapion 2021).
To AFTXA 17 aviikabard 1o ANLXA 4, to orolo sxbéOnre og uetafarmd npdrono 1o 2004, To AIIXA 4
E6OT OTIG OVTHTNTES THY SUVATOLTH Vit AOYIOTIKOTOIODY T GOQUALSTAPIX SV PORa pe Paon to svikg
AOYIGTIKG TRATUTY, YEYOVOS Tov ofTyotas og nARGGPA SQOPETIKGY XEMophy. §2¢ ek todtou, Bewpsita
FHOKOAO Y10 TOUS EREVEUTAG Vet CUYKPIVOUY Kol v avTIepaBEAAOUY e OIROVOLIRES £mdOoE HETaED KoTd
o GAAG mopdpory ovootitov, To ATIXA 17 sroysdel gtny exthoon tov rpopApdrev ohykpiong Tou
dnpuoupyfbrrey and o ATTXTT 4 uéom Tng Ko AoyiatKoroingHe dAY Tov aopaloTikay qupfdasmy,
woeAbviog THo0 Toug ETEVEVTEG 600 KAl TIS aopuilotikis snmpaisc. O aopelioTiklg vroypedos o
AoylCovim ypnowonowdbvag t1g tpiyovess abisg avii yio 10 10T0pIKG KéoT0g. Mg ovidtta unopsl vo
STALESE v WOBETEEL T0 IPGTHIO TV TV NPEPOUNVIR TPHTNG SpUpUoyc, KA pdvo eby epoprdlet
enfang to AIIXA 9 “Xpnpoatooovoeukd Méow” kot to AITXA 15 YEoodu ond Zoppacee pue Iehdrac”.

To Awwntikd Zvpfolihe avoudver G vodétnon Tov To Tave TPoTHInyY YPIUE00TKOVOUIKTC
ovupopds o8 pebdoviikés mepiddons dev Qo £xet onpovIweh eniBposT gTic OIKOVOUIKES RUTUoTioE T
Entpsiog, sx10g ON0g avapEpetot To tdv.

(ot) Nomapa dsirovpylos Kol ntupovaioone

O gvorompuiveg owovokés Kutaatdoeg elval v to £tog rov ke ong 31 Askepfpiov 2017 kot
napouclovrat og Bvpd (€7} to omode siven To entonuo vépuioke g Korpakig Anuokporieg kot atnv
replrtwen g Erwipoiog sival 1o Kuplng ypncitoroobpeve vopo o o Rapovaialer Ko btepa Ty ovola
TOWV OIKOVORIKDY APAEemy Kot dpaatnplotitov.

EHMANTIKEE AOTETIKEE MTOAITIKEZ

O oxdAoubeg AOYIOTIKES TOAMTIKES EQUPILOCTIKAY [E BUVERER Yl dAa 1o £11) OD KHapovaialovidl o8
DUTEG TG BVOTOUIHEVES OIKOVORIKES KUTAGTRUELs,.

Baon evonroinong

Goyarpicic sToupiing

Broyorpwi ctoapelsg elvar autég mov eddyyoviat and 1o Lvyxkpodmua. O £leyyog vrdpyst étov 1o
Tuyrkpotua slvat skTe021tEvo 1 £4EL BIKADIUTE SE KDPIIVONEVES UOSOGELL 610 ARSI TG SOPUETOXNG
TOV GTTV EKBOTPIR Kot Exel T Suvardtnte v ennpedodt tig arodooets authe pisw tre sfovaiug tov el tng
EXBOTPLOG,

(Ch DIKOVORIKES KOTASTAGEL tiy Buyatpmkdy mov sfuyopldodnkoy fi modidnray kard tr) Sdprey tg
TepLodov cupmepthapfdvovial othy evoronpév KuTdaTuon GTOTEAESRATOV KUt AOGY GUVOALKDY
ecOSmY and T epopnvia rov upyiel o Eayyos péypt v nrepopnvie tov teppatifetar.

Cmov Gempfiinke arapoitnto, LyVOV OVOROPOEOOEL, GTIC MKOVOLIKES KUtadtdosts Tav Juyarpiedy
TPOKEWEVOD ot Aoytarméc toug apyic vo ooufodilouy pe tic Aoywnikée apyés nov ypnaipontoel 1o
Zvyrpotnpa.
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KOIMOX AZ®AAILTIKH ETATPEIA AHMOZIA AIMITEA

LHMEIQEIEIX ZTIZ ENOTOIHMENEX OIKONOMIKEL KATATZTAXEIY -
(ouvéyewn)
T'IA TO ETOE I1OY EAHEE YTIE 31 AEKEMBPIOY 2017

i

LHMANTIKEZ AOTIETIKEZ NOAITIKEE — (suviyzw)

By evoroineng — (Guviyeia)

Atkatcruata peropneiog

To Swkelwpo poymplag apopd 1o 1Epog Tov KEPSOLE H TG LGS KUt 1OV KABUpOV TEPLONGIHKGV
grotyeinv pog fuyarpiis, rov arodidatu ato quppeTo kG SiKarbpota tov dev aviikovy duscn 1y fuuco
ato Zuykpdmnpe. To képdn 1 Snic mov ovahoyolby oto Sikatopa pewoynglog yvaatonoohvia, o1
EVOTIOTIREVI} KUTROTAUT] GroTEASGRETOY Kot AOUTAY GUVOAKMY EFOSTIATHV (g EMPLMONOS TOV KEpSODg
1] GNpds g rep16dov. To cuppipov LEWoWN o (ug MapoudidlaTat TV EVOTOMEVT) KOTAGTAST] OLKOVORIKIS
Geong, evede thg kubuptis 0£omg, SEPIoTd and to 1o KepdAme Tov avaAoyoly OTOVG KUTSYOUG PETOYHY
)G BvouGHG sTapeieg,

Amalpipleires ovvallayis xard ™y pvomoinan

Zuvoriayés vol vrdhotry petedi stonpauby Tou TUYKPOTHATOS KOBME Kat i ApeypoTononBiviy kipdn
Kot SIIEG TTO POKHATOUY G HHTEG Tig SUVEAMEYES GRUALIPOVEOL KUTE tHY ETOILOGI TV SVOroupévioy
olKovopKdY Ketuotdonwy. Mn npayratonomiévia képdn tov tpokinTouy und cuvedAoyic pe amd
kool ehbyyow staipeleg omaielpovial fvavel Trg enévbuong oto Pulud Tng cuppstoyic Tov
ZuyKpOTARATOE TN guvBedepévy stanpele. Mn tpoynetoromBelosg Cnutles oxohelpoviol kord tov (6to
TROMO O To U Mpayuarornomdivio kEpdn, odAd wovo oto Bafpd mov dev vrdpye évbeiEn oropsinorc,

Eigodipara
Tu noad nov nopovmidlovea stoug Aoyepueuois elval mpwv ard v apalpean Tov avtaspoiassy.

Mera aopddiorpe

H doytotxn Bhon néve ooy onota Loy lovrat ol aagahiarinés gpryeoize tov kAdSov yevikig pioang sivin
o kivéuvog mov Exst kepdnbel Kard Ty Siuiprrie Tov owovouwked froug (Aoyetikn pe faon to ftog
oroyfiuetes). Ta apoypotonomBivia poiktd eopdotpa aeveyvoplbovies ot anoteddouote Ty
nuepopnvio eveping tov aopehioticoy cupfodaiov, Ta aopdhotpa To onola keddrTowy Ty teplodo petd
TV AMEN 100 owovoukoD fToug psTapépovial oTo andOeue un Sedovievuivov aopaiiopov.

Tdrin ciomportéon arnd operdis aopaliotichy Swapraolafyey
Ortdkm and opehéc asouitivdy Sapsaokafnihy epopoiv OROLG GIETPUKTHOLG Bn{ KaBUTTEPTIEVIV
opedhy Bho tov svpgmvity cuvepyraiog Tous,

Tpopntlese o GAAR dikaicduote slorpaktéo

H mpopiiiawe eviacediiong avayvapiletar enl g Baong ton suvasdet pe tny avoyviptan tou KOoTous 1ou
fxeuovpfisi pe tny andknon twv supfageny Bepelindov aopuiiosmy. H rpopnbeio kepdhv avapopied
HE To. oVpBodma avieseditens avayvpllatut dtov TpokjnTa.

Eeodo and korvompadio aspalioticey mparcrdpay waa (QXEAA

O OEEAA elvat koworpulio pstadd cToupmiiv on aoyeAchvio Us eopeoTicg spyadieg yevikon kAGbov
rov avodopfdava vo oopaiios copoiatikods tpaktopes. To siwddnue g Broplag and v kotvorpaéiu
aviryvap{Geton pe dor v KuTdoTaa) anoTELES LAtV Kt AOUOV auvolkdy eaddwv, e Pdor e etfoieg
BAEYMEVEG OWKOVOIIKES KUTUGTAGELS TS kovorpatiog,
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KOZMOZ AZQAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQLEIT LTI ENOHOTHMENEY OIKONOMIKEE KATALTAZEIL -

(ovErsw)
TTA TO ETOX {10Y EAHEE ETIE 31 AEKEMBPIOQY 2017

3. ZHMANTIKEE AOTIZTIKEX TTOAITIKEE ~ (ouvéysw)
Ergodfjpara - (ouviyein)

Ereodfipara and smpvdoeig

To e1wddnuo and smeviveels REpapBavEL £6050 0O YPIHOTO0IKOVOLLIKG REPOVGIURE ototysin ko food
ard TV Lvokieon okevitoy yie eniviuon, Te 0080 0RO YPHGTOOIKOVORIKG TEptovaKe oToysia
meprAapfitvouy £goda and toKous ko pepiopet, KoBapd KEPS wid XPNRUTOOIKOVORIKG, TIEPLOUGCIOKE
oroysie tov tafivopodvial o dlkam ofic péom TOV OROTEAESNGTOY Kal RpuypuTonom@ivie kEpdn ot
T YPNHGTOOKOVOIURGEY TEMOUGIEKOY TTotyetny tov tabivopoivrm wg hubdopn npog thino.

To e1o6dnpe aitd v svowicon akviTov vie etévioaT avayvapilato pe faon v otadspn pébodo katd
v aeplode e kods pichmons,

‘Efodu aspullotikdy spyaaiiv

To efobu aopaiativdy spyuctiv anotshovviol und apoiBetes kat dha Eodo yio cogoloTikig
spyocieg. To L5000 ao@rAGTIXGY SpYRO IOV ROV HEpoLa1Glovial 6To kEpHOC 1) TN, amoTrhohval wrd to
¢Loda tov rAnpubnkey f AovioOnkay Katd 1 SiGpketa tov Erove, mhfov o avaPeriopsva foda kTiong
and petagopd usiov ta avefoildusve £8oda Kiiong oe LETROORG,

AXpnuorodortika £5oba

Te ypipotodoting EEode rophopfivouv mpoamelikods tokoug thnpatione, tEodu ypripatodoThone, Ghioue
TOKOUE MANPUTEOYG KOl TOKOUS pOpoL SIF0AAUMTOC Kit ERTAKTHS BIoQaphc Y Ty duuve, (O Towo
Aoyibovion oto képdog ¥ Enped pe faon iy apxf Tov dedovhnvubvay eE0dumy.

Kipdoe/ (i) uvi petop

H Eratpelo mupovcidlet 1o Puoikd kal AARpoE kotavarnpéve kEpdas avét prroyd mov avigtons! otoug
peTOyous e, To faaid képdog avd ketoyl urokovilatom pa Baon o képdog mov uvadoyei oToug peTdyoug
g Evenpeiag wat tov pedootafpue apfpd ckdopdviov petordy Ketd Ty ddprewe 1ou frovg. T'o rhfpec
KOTAVEUTUEVE REPBOC aviy pateyl] uIoAOYIEETaL LE TV avVaTpoTaployY] TOU KEPSOUE tov OVOAeYEL 6Toug
nerdyong tneg Ermpaitg wot tov pecostabuikod aptdpot sxdopévey [Letoxiv.

Aviog@ahitaT

H Evonpeio evtoepodilomo plo ote mhaloe mg ovswokoyikis nopelag tow epyasidy tne yie gronong
HEMOPIEPON TG ovbeyopevng kKalapme dnuude péowm tng dwpoponoinong tay kivdivey tne. Ta otoysln
svepynikoD, tafnrikol, éoobe Kat £E0da rov rporintovy aitd exywpNUive SORBOAG ovTaapdiond
TapOUEGLOVTHL EEXOMOTE oitd To 9YEtKG arotEln tov evepynTeed, nudnucod, Loode ko tEob ard To
GYETIKG aogoiotiple supfolata yroti o hukavoviopol aeviespdAiong dev anodeousiouv Ty Etapeio
and TIg GUETES UROYPEMORLS TS TPOG TOVS IMOKTITEG TV auroialov,

Maovo ta Siweub ot ot cupfoiei Tou pokekoy srpevTich peraifeson 1ov aseahsTiod KivBhvon

vroAovifovtar wg mopovood  otoyste aviespdhone  Awoidpete ond oupPoraiov mov dev
uerafifatoty onoaviikd aopaAloTikG Kiviuvo vrohoytioviol wg YPUaTo0tKOVOLIKE i,
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KOXMOZ AEZPAAIETIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQXEIL LTIZ ENOITOTHMENEY. OIKONOMIKEYE KATALTAZEIL -

(ovvéyew)
I'A TO ETOZ NOY EAHEE ZTIZ 31 AEKEMBPIOY 2017

3. ZHMANTIKEL AOTTEZTIKEEZ NOAITIKEE — (suvéyeia)

AvtoopiioTpa (ouviyeur)

To aopdoTp aviaapaions Y SKYOpIUEYY aviaogdhon avayvoplloviat ug duravy enl faoang Tov
GUVEHEL NE TNV BUST) avayvipong Y10 T ao@aAeTpe S TV CYETIKGY agpeiatipicy ovpfoleiov, T g
spyucisg YEvIKoD KAGSOY, T0 aopeMoTHE avtodpiiaeng Semaviviar kutd v replodo oty omoin TOPEYETALT]
aVTOCQUMOTIKY kOAvym Phon g avapevopsvng Siipdpoong tov avtospolopévev vdivev. To
ETEPOYPOVICHEVD NEpog TV aopuiistpuy sxywpnuivNg aviaspdilans tephapfivetel oTa TEpOVGIEKE
arorgela avtaspdlions,

To xoBepd 100d nov KeTEBEALOVTEL OTOV UVIUSQUATTR KuTd TV dvapin evég avpfolatov Sdvarm va slven
HIKpdTEPD and Tu dToEic aVTRSEAMSONG 1ton aviryvinpilovia amd Ty Etatpelo evopopird pe o Sicebpore
g und throwr ovpffoiae. Orotudirots Siapopd HETaED Tov aoeaAistpov ov opsllTo GToV EVTHoEUASTI
rot o oTogeiow aviasoaiiong rov aveyvopiletay, nepapfavetat oto kipdog 1 Tk péoe oty nepiodo
ket v onole kelisteton oprAIHEVO TO QOQAMSTPO HVTHTRiMaTS,

Ta oot 1ov avayvepilovia ug Tepovdiord ototysio avinapdhione vmoioyiiovea te Pion 1 oroin ouvida
He ToV LrROAOYIONS TOV TPOPAEYEMY 1OV YivovTol avapopiki e Ta OYETKe aogailotima gupfoia To
groieln avieopaliong tepthanfavoy Tig SRaVRKTHCE Tov oPelloviat and aviaopaAloTikeg sTowpsieg
avagopued  pe  kotefefanpivic  erovfoeg.  TeStvopobviat o loyoplecpols  SWONPOKTEOLG Kl
nepopfavoviar o oopohioTiKobs Kol GAAoUC  Aoyeplacpoly DICAPOKTEOUS OV KOTdotooh
xpnpotooovopueis 8éong. Ta orousie avtagpdong afodoyoivio vie petoon akiog ge kG fuepopnvic
g KUATAoTaonS YpNHETooIkovopukis Béong, Osmpeital 0T £xal pewmbet n oflu evog aroyzion sy, g
OmOTEAGORR £vOg GUUPAVTOS IOV ETAABE KUTOMY THG oPXIKTS 1OV aveyvepiong, UREPYOLY GVTIKEIMEVIKES
TEKpTpUopéveg evellats dnin Etopela mOavé va pny avakthos oho to opaAOpeve Tocd Kol 6T1 10 aopfay
Y€1 OMUAYTIKT eninTnon oTa oo mov Y Eroupeta Bu Adfa ond tov Aviaopaliot,

Zuvokhayéc on Eiva voplonata

Zuverdayie o Ebva voplopare petatpénoviat ge Bupi ko kateywpodvian pe Béao Tig Tiués cuvalidypotog
oW L hovy Tv uepounvie g suidayfic, To vRGAoma YpNIETOIKOVOLLIKDY STOWEIY EVEPYNTIKOD RuL
rudmTKoD Tov tapovatiloviot oz Ebva vouiopate, petatpémovial ot Eupd g Paor) try T cuvedAdypatog
TOU 10X0EL TIV NUEPOLNVIR THE KETAOTUOTS YT HATOOKOVOUIKTS 84ang. Ot cuveilayponiki; Supopés Tov
TPOKURTOVY Gnd Ty LETUTPOnT], RETapEpovEaL oto kEpdog 1| fnud ko nepovalloviar Eexamotd dtav
KPIVOVTOL onpavTIKeS, To DGO [ PHHaTOMKOVO KDY gTotyelny evepyntal Kal tathtikon og Eévo
cuviddayue o orole rupovoidlovioy o8 TN kbotovg petutpérovial o Evpd pe Péon Ty Tipg
SUVEAASY LOTOC #OU W0 TNV THEPONTIVIE TE ouvallaric,

Lyfo1a guanpitnong TpoamTLKoD

Asy UREPYEL ThYLR MOALtIKY] GO0V upopd apIPETcEL TPosmTIKeY g Etapeiug #épav tov Tausiou
Ipoveolug mov etven ey koBopopivng ouveweopds 610 oroto 1) Etcipein cuvels@hpat tocootd 5%. H
ypéuran avtiis te cuviiaopopds nemiauflvetat oo képbog 1 Liitid.



KOIMOZZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEIEIEX ZTIE ENOMOIHMENEL OIKONOMIKEL KATAXTAXELY -
(sovéxa)
TIATO ETOZ I10Y EAHEE ETIE M AEKEMBPIOY 2017

3. ZHMANTIKEL AOFIZTIKEE MOAITIKEE - (cuviymo)

Dopoioyia

H gopokoyit anotehefror omd i tpéxoucn Koy avaPuiiopevn poporoyio. H popoloyle avayvoplilet ot
OROTEALGUOTE EKTOG TAV REMIRTAGENY ROV apopd atotyela rov aveyvopilovion duson otg (G KEQIAo 1)
IO AGITG TUYKEVIPOTIRG fEoda,

Tpéyovaa popoloyia

O popoRoyIKES VRO PEGOELS KoL GREITHGELS Y10 TV TPEY0DTH KOL TIS TPOTIYOVREVEG TEMABoUG umohovilovial
1 Pl 10 106 nov evepévetal 0T G TAnpwlet 1 B avarTiPel and Tig eopoloYIKE CPYES XPNTULOTOIVIOS
QOpeAOYKOUE SUVTEAEOTEG Kat vopoOes(ss nov by Buomotel piyp Ty nuepopvic avapopés, H popohoyi
replhapfavel onowoHROTE UvEmpOsUpROYES oty mAnpwiie gopoloyvin of OyfOT HE MPONYOLMEVES
nepLadoue.

Avafladidopcvy goporoyia

Avayvenpifeton avefioildpevn eopolovie yir mpocpvic Supopic netald 1oy REplova1akdy srotysiny Kot
UROYPLAGENY OTNY KatGotaon mkovouikig 0éong e Aoytotikig ablug kon te gopoloyiic Toug fhornc.
Avayvopiletat enaitnor uéve otov Balud mov elval nibavoy ot1 Ba vrdpyi Subiayo poporoyntéo képdog
£vavtt rov oroiob prapsin anetten v ypnoorondal, Hdoyonisn abio tov avafodiousvoy popoioyay
ooty EETALeTaL 08 Kibe nueponvie avagophs kKo perdvetal otov Paldud mov dev Gsmpeital thbov
mPuvov 6T 1o oYETIRG popoloyikd képhog fa mpaypatoromPet,

H avoBodrdpevn oopodoyie ERMETPELTHN HE TOUE POPOALTIKOUS CUVILALGTG ROV GVAULVETOL VL SQUPHOTTONY
oty replodo xotd Ty onolu fu tektoromdal 1 uruitnon 1) 1 vroypiwon, AeuPdvoviag vadym Toug
POPOATYIKODE TUVIEAESTEG Kol vouous mov fyavy Geomotel 1 fyovy ovmaoTikd Gsomotel péypt Thy
nuopopvie avapopds.

O gopokoyviKEs VIOXPEGTEL KOt OANTRGEL gupymeilovion dtav apopaly QOpoug E1IG0STURTOS ROV
smBidAovial ond Ty B gopokoyird apyxf 1 onofa sritpéns my xatafoln 1 sionpaln Tov kaBepo togon
wa 1 Etaipeie tpottberat vo mpofol o8 Suxkavoviopd tov kefapod urololitov f va storpaiet to noed e
aneltnang eCophdvieg TauTOYpOVE TNV UTOYPEWST

Axkivite, efomhiopnds Kol eyRoteatdosg

H yrp ®km o ktiplo meponaiatovrat o dlkany afia, tov vroloyileto pe Baon axnphone and sEmTopikoie
GVECAPTITOUG CKTWNTEG, pelov cvoampevpdvee uroafione. OLgvoampropivee anosBiang Tnv nuopopnvie
NG EROVEKTIUIGNG S10ypAeovTat Evavit g LLikte Aoytotikiic ubiog toy meponctaxkon grovysion won 1 kabopr
alio ovarpocsepudLETat OTNV EravEKTIUN LEVTE bt Tow Remotowkod gronsloy, Qlemavik npiong yivovia, o
TOKTG Ypovikt Seotijjoro, Dha to dhi otovesin cEemhoued Kol EyKaTesThoemy epouadlovicl o€ 10TopIKd
Koot pelov suaampeupivig onoafions, Aandve vig onpavTikés PEATHGEIS TV artvitoy, storhanod Kot
EYRUTOathosmv mow ouddvooy T adio Toug Kot avoplévetal va artopEpouy #pdebEta OLKOVOPIKA 0QELY o)
autd mou slyav apyid apoPreglel, kepuigwrowdvio ko emogfivovion pe fhon o ogooTd Mow
QVEPEDOVTIL O KATH.

AvENeetg o1y Aoyt ofic Tov TROKITTOUY and STAVEKTHAON aKVITOV MITTOVOVINL 0T0 HRoDE|LHTIKG
ernavektiynone akivng reprovelug ot i61a Kepdhaw. Mewbaetg tov aviatadii{ovy tponyodueves avtiostg
o Wion atoeion ypebvoviot 010 arolsuatwd eravektiuneng axivieng teprovetug, Oheg ot dhheg patoetg
ypumvovio oov £&obo oto képdog 1y Cha.
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KOEMOZ AL®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZIEIX ETIZ ENOTIOIHMENEL OIKONOMIKEEX KATALTAZEIL -
(Goviysin)
T'A TO ETOL NOY EAHZE ITIE 31 ALKEMRBPIOY 2017

3. ZTHMANTIKEE AOTIETIKEE TIOAITIKEE — (svviyrw)

Axivnra, eBomhapiog KoL eyReteoTaong - (ouviysia)

Ovenooféong vrokoyllovea ETal mov va SeypapeTal To KESToC i § axTipnuévn ofio psiov unoAoyiLipevn
vEOAGIPeTIKY ofle tov akviitov, efomhopold KoL eyROTEGTASHWY SUMQOVE PE TV oTofepl) pébodo,
Aapfiavoveag vy Ty SidpKete TS AVOUEVOUEVTS wpihpung okovopkg {mtig Tovg,

To etfew roooatd erosBéscov glvon to arOAoUR;

Krip 3%
Emnde kot sEonicpds 1%
Hiertpovieol vmodoyotss 20%
Oniperre 15%

Anv Aovileton amdofect réve oro KGGTOS TS YNG.

To xépdog 1) 1 Enpd amd Tnv AGANGT TV SKVITOY, ES0RMTLOT KOl EYKOTUOtREENY LETUOEPETIN OV OTO
®EPHOC 1) Lyt Tor £Toug. Bdy ) TOANGH 0popd 61otyelo sVepynTRoD ton Aoyilstot on skopupdivn affa, Toxoy
LROAOIO unG 1o TARGvaopa enavekTipnong tov fploketut oto arofEpaTucd EnovEKTILNGTG Kol avTioTons!
OTO OTOWEID CUTO, BETOPEPETOL 61O anoBEpaTIKG AGYOPIIGROT OTOTEARGHATOV,

Avhg mEprOVOLaKE orovyeia

Avyiguied Tpoyadupnre

To AYESURE TPOYPAPPETE RAPOUGULOVTUL BE TiH] KIAGHC LEIoV sLoompebpbve artoafiasae. OlamoaPioae
LroALYIGOVTI 670 KOGTOG, HE Baon 1 uEGOS0 oTeBipg arndofiong KaTd T1 MGPKEIR TNG AVINEVOREVIS
wpEhung owovopuknc Lofig ton. To etfiow nocoatd andoPsons sivan 33 1/3%.

Tu £Eodu avimtudng movw arodidoviol GUESH 010 aYeMacO Kot 11 SOKIWT Gvayvepieiov Kut fovadikay
AOYIOIKGY RpoypoppdToy avayvepiloviat o auie tepoueokd otoysin dtov ghnpolviet To exddovbo
kprefpla:

glvon TExvikd spiktd va ocAokAnpolsi o Loyopuko 1ot dhots va eivor Stabéoipo ya ypiion

7 S10iKnon okoRETE Ve CAOKANPHOEL T AOYISIUKS KQL Vit 10 YPHGLLOTOITSEL 1] VO 10 ROANGEL
w1 SuvaTdTTo ypRong 1) TOANENG 100 AOYIsUIKeD

unopsi va anodsyfe! mig To hoywped Ba dnpovpyiost mBovd peAloviikd oKovopkd ogéln
unapyowy enepkelg texvikol, ouovopikol Kot GAAOL £GPOL Yot thY OAORANPOIGT] T avantulne kat 1)
PO 1 ROANGT} TOU ACYIOIKOD, KAt

. o1 damiveg Tov anodlBovial 610 AOYILUKG KaTh Ty avarToly] ton unopody ve petprBoiv afdmore

To dpsao caneloviotéo (505¢ 1OV KepeAuomoobvin wg [EPOG TOU AoYioHIKeD Tepanivouy 1o KOoTog
TV EpYeLOPEVIIY Kot Ve KOTGAANAD uépog TV GYETkiY YEVIKHY EO8mV.

Ta xepuimnomompbve £fode avirTulng Kotayopobvial g 4Bia teplovsiekd stowsle kal anosBivoviol and
10 ONEElo oTo oroilo To TepVMEKO atoelo elvar £Tope Tpog xpioT).

Lumopnc sdvora ommd efayond yaptopndaioy

To tipnua rov kutafdihetm xord v efayopt svog yaptopuiaxion ovompogursie tnv Sk ofin tov
youproguiokion aopehoticdgy ovpfokalnoy mov eroktdtel wer Aoyileto mg epmomxt sovoi, H sumopu
shvory and shoayopd yaptopuiexiov rapovcwistal oty Ty Kiong pefov v guvoowopsupevn Ok
anopsinong. H epmopucy) stvola eSetaletal ae etiow Baan yw onopelomon svykplvoviag Ty ASYISTIKN NG
aflo pe v avoxtiown aéte. ‘Ortov n avoxtioyern abie slvat pukpdtepn g Aoyonknc ablag Tov, T doig
neplovolard atotyela aropsiivovier oty evethopn ofie pe v Stweopd va aveyvapiletat oo képdog
I,
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KOEMOXL ALPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
LHMEIQLEIZ LTIX ENOITOIHMENEE OIKONOMIKEL KATALTAZEIE -

{ouveysur)
I'A TO ETOX NOY EAHEE ZTIE 31 AEKEMBPIOY 2617

3. ZHMANTIKEL AOTIZTIKEE ITOAITIKEE - (cuvigs)

Avafladdopeva $Eodo krijong

T dpeon vo fupece 5080 To onola fxouv mpaypotonondel pésa sty nepiodo oviepopds wo e onola grovy
TPOKIYEL B0 TV COKTNGT Kt vevENaT gopoilatikdy sopfoialoy kevulaorooivio ooy Balud tov
Oewpolvial avartioipo ord PEAAOVIKG aopditpa,

To ovoferiopsve ebobe ktiong arosPévoviul kord v nepiodo dnov aveyvopilovial Kat Ta oystikdg
repStapéva aapdhiotpa.

Enevéteorg ar axiviyta

To enevduricd oxbmre smipeTphvial apyke 6to KOTTOE KTHong, cwunspapfevopévoy Tmy e£66mv
coveAhoyfie. ZTnv SUVEXELY, Ol eRevEDUELe o axiviTe WO TIHGVTEL oty £0hoyN ein, 1} omola aviikarontpilel
Tig auviiikeg T evopds ward v muspopnvie avapophs. To képdn A ot {nuisg nov wpokintovy ard
petaflodds onig ebdoyes abing tov sneviliosny o axivnto avayvoploviot sto képdoc N Enpad oo £Tog Kot
10 onolo tpordrtovy, cupmemAcpfiavorivng the avtiotonne eopoicykig snibpaons. (h ektipfAosg oy
shroyov oblny yivovial and SlumioTsopévo sEmtepid aveEapTnTo Tpocsoviohyo sKTUNTT, ue Phon Siebvi
rpoteno setiptosny (1VE) kot to rpdTuro tou RICS,

Ta. axlvita npog enévéuon Suryphpoviat site dtav éxovy Savedsl, sire drav Sev avabvetmt otoodfimots
HeAAOVIIRG OIKOVOIIKS Gprhog and TN BidBeat tovg, Kepdn i inpisg und ) Suwkdeon kémoiow oxivitou npog
smiEvBugn overyvispllovial 1o kEPSOE iy D tre repbdon drou fyve 1 Sitron o oxwviTon,

O pstofifaae kpog 1 and v ketnyopie Axlvipra tpog Exéviuen yivovion pdve dtay vrdpyst ahhayt o1
yonar tov axivijtev, Ne getaeopd and v Katyopie Akiviita tpog Ernévduen oty Katyopio Axivita,
Efomhopdg xo Eykarastdosl; 10 1eKUOpoLsve KOoTod sivin i 0Aeyn ofiol KoTd tov nuocpoumvie e
oAAeyiG XpIoTG. Av v [Blo ypmoiponolodpeveo oxiviTe peTeTporsi o axivizo npog suévineT Adyo adhayT
The XPNG1G ToV, TOTE and thy nuepopvin adlhayng Tng xpiong Tow, to akivnto Be yeipileton chupove ue ™y
AOYROTU) TOMTIKT 0w apopd: o Arivito, Efondione ket Eyeteotaosts,

XUt ooLKOVOPLKG pufon
T xprpeTootkovopled RepovmErd GTOEIR Ko 01 XPTIHOTOMKOVOIKEG UToYpehong avayvepitovie ond
greypt) mov n Erotpele kufiotato fvi pipog Tov cupBoddOusyey Tou YpueTosKovorikod wiaou,

Breyéiong

I Eronpeice tagivopel 1ig eneviioag e o8 patoxhs xu opdhoyo onig erkdhoudg katryopisg sneviiooay og
dikeun ulie péaw tav amotdoopdrov 1 smevdiowov Swlioyoy apog adinon.  H tabwounon tov
enevitosny sSaprdto omd o orond v Tov onolo unoktiinxay oLeneviuosis. 1 Bietluvon aropaailet Ty
rurGAANAY TafvOUnon TV ENEVBNTEWNY KT TV UPYIKY aveyvapion.

(i} Fmevdbanig og Sikoun obfo péow twv arotwteaudrmy:

Ta ypnuarcowovoped teprovatakd oroyein e Eunpeivg wofwvopotivion s dikon ofla pfon tov
UROTEAEGUGTMY OV Kotyovoon v spmoplo | ToSvop00VIoR wg TETOW GTOWERL KTl TNV apyiki] avayvibpiot
ovg. Ta yprpoarookovolikd teprovcokd otoele katardoosovial wg otowyeie o dikom aflo péow tmv
aroteAteuiToy ov 1 Etapelo Suyeipileton téroleg enevBiaElg kot tapvel aopaosts ayopas Kot RIOANGHG e
Baon m 8l ala Tovg ohppova pe rekunplopévn oparryw Soyeimong kivdivoo f enévbvorne, To ayetkd
£oda govarloydv avayvapllovio o aroTEASGLOTE OTOV TROKHNTOYY, XPTPUTOOIKOVO PIKE THMOUGUIKE
atogein os dikan abio péaw tov eroTeAecdToy aroTyodvie of Sikeu) alio Ko onowadnnots petafoldg
vy Vo pICoVINL oTe aroTEAEGIETH TOU £TO0G,
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KOIMOZ AZBWAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
FHMEIQXEIL ETIZ ENONOIHMENEL OIKONOMIKEE KATAXTALEIL -

(oovéyeln)
NMATO ETOZ ITOY EAHEE ETIZ 31 AEKEMBPIOY 2017

3. EHMANTIKEL AOTIETIKEZ AQAITIKEY — (cuvéysa)
Xprjparootkovopikd péea — (ouviynug)
Emaviiosig (cuveyeio)
(1) Exevdvoar: on diveny adln plow tov anotedsaudrmy: - (goviyea)

M stonyptveg uling, 1 Sikam able Hewpeltat 1 pbon Tipf nov Snuomebstel and to Xppotiotipe ot onole
Sumpoypersdovier ovadles, e pn sloypévig ulisg, n ko ofie xeboplleton and 1o Alotkntikd Zupfoiine
Ban avoyvopiopévoy texviray arotipneng ovihoyog oy ouvinrdy Tov kel exbotr. Orav 1 bixon afio
dev elvol Buvotdy va extipn@si abidmota, 7678 1 oflo Ktiong Bewpsital we 1 Sikaw efio.

Ot extevdooe or Kuflepvitind opdioye avapipoviat oi dixain vkin, 1 onoie keBopiloto nposophdvog Tig
TUHELRES [OLG GG TNV (pYoN TV EREVBDEEmY.

Lrevboar; dtulboues mpag mdlnay.

Ty pHatooIKOVOLIUK R TERI0VGaKE sTolYele Stabiaiia npod riinen alval L-mopdyey i Y PILOTO0IKOVOIKE
mEpovsekd oTolysia tov opiolnkay we Stebiswe rpog molnan ko dov kemnyoproronkoy kéTo and dAkn
xatryepie. AxeAowlng the apykie avayvipeng o srevibosly SiedioyLss Tpog mHANoT aroTipnobviat aTn
dikoan oflo tovg ke onoeadiimote prrafors o Slken aflo, avayvepllovion ora Aotd guvold Saode kot
ropovatdlovial oto anofepatd Stkame eflog ora B KeEdiaw o xPIPOTOOKOVORIKE TEPIOUGHIKG
oroyxie hulioya rpog ndinen drov 1 dlkan ubin dev propat v vrodoyioTs pe elomotia eveyvapiovio
o100 kooTog pefov orowdfrote enopsimon oty alle. Otav e enéviven nwindel 1 daypapel, 1o
SOTTWPEVTIKG KEPDOC T LMt oTo A0UG CuVOAKG 0060 LETOPERETOL OTR OROTEALG O,

Epmopudc van houné unoitijostg

XpumoTeg nopoAloTROV Kat dhloL ypenstikol Aoyapraopol nupovmialoviol petd iy apaipeon npofiiynoy
Yo, emopadely ypedortes, H Erowpeta wiver npoflAdyoig yiw smopadsly ypsdotsg oo omolor Suvetdy va
fnpovpynBody katd my cuvnbhopivn Sisfoymyr tov spyacuoy e Etapeiog  ue Paon v etiow
EMPEHPTIGY] TOV ELGTPUKTEDY TOTHOV,

Metpyrd ko avtigroua porpirov
To petpnté Kot avtistotys PETpPRTOY GVIITROCHAETONY HETPITE GT0 Tausio Kt vadAowme Tpansiiv,

ZuykpTikd ool

Omou BzapiiBrks avaykelo T cuykpitikd mood £xovy avanposuppoatel yio va suvESouy te Tig adlayis gtV
fupovaiagt) Tov IPEYOVTOG ATONG, EKTOS OO OPITUEVH CUYKPITIKG TO0Q OTNV KATASTROT olKovo kg Béong
Kal oty ®uthoTeon AOYOpecuol GROTEAEONATEY Kok AOIHY CUVOMKGOV SWodnpéTny Tou £xouv
avemposuproctoi mg anotéAecue g Swdplonong Aefidv Tov mponyoduevoy £tovg (Enu. 38).

Amnopelwan oty able stoyriny avepyiprikon

AXpnuatooncovouird, meptonaiakd oTotysio

Lz ke nuepopnvio avapopds, n Etpeie npofaivel os afohdynon sdv undpyouy oviikopevikis arebeilg
OTL TR XPTIUTOOKOVORIKG NEptovoakd Tyg ortowele mov empetpobviarl otn Sikam alle pécwe tov
aROICASGRaTMY, £youv vnootel anopsiwer allug.

Avmikelevikég anodellelg ot 1o ypnorookovolIRt rEpovsLaKG aroein Eyouy vroatel aropsinan
RepAGMPavouy TR eBETTaT] Opav i REBVETEPNOT] £ HEPUDG TOV VOELLETT], GVadiPBpHGT ToU OPELOUEVOD
nooab pe dpovg nov N Etapelo Sev Ou efitales Swpopetied, avbeibelg ot o opethitne Go s1afhbs1 og
nTdryevan), Kat dvepevels perafolic oty oovopikt kotdotaon tov opethatdy 1) exdordyv. H Etopela
aflodoyel evieliet wtopalinens wov REpoUREKOY gTotsiny 1000 o atoprd oo kot sVlloyd exlitsdo.
Ol ta anpovowd, emovsiekd otowsiu efiodoyotvio Yo suykekmydéyvy anopstoon,
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KOXMOZ AZPAALLTIKH ETAIPEIA AHMOZIA AIMITEA
EHMEIQXEIZ ETIY. ENONOIHMENEE OIKONOMIKEL KATALTAZEIL -

(ovviyswa)
I'IA TO ETOZ TOY EAHEE ITIE 31 ALKEMBPIOY 2017

3. EHMANTIKEZ AOTIZTIKEEZ MOAITIKEE — (cuvéyaio)
Aropeicen oty afla arouzioy svepyTiked — (auviysio)

Nopnporootcovaourd Tomovatokd otosio — (aoviyeia)

H anropelwon svic xpniutootKovVopIKoD TEplonaiukold oTotyEiov Mov arotdron o8 efln ypeokuTikon
Koatovs vnohoyileton wg N dwwgopk petalh g avaypoedpevng abivg ko e TpExousg ableg Tov
VIOAOVICOUEVV HEAAOVEIKGYV TRUEIOKGV pOMY APoeb0@loDpevaY (g BATT TOV TRUYLUTIKG CUVTEAESTH|
smToKioy 1oV Epovtlokel ototysion. Ot npute avayvepilovier ato aneTrAGopate Tov £Toug, Hav
gupPobdy LEtayEVEGTERT YEYOVOTH IOV VI UROSEKVDoUV nainat TG (juds and anousinon, 1 peinon ot
Cripd omd enopsioon avnSTpEQatel nEow TOV ETOTEASTUATOY.

"o enevdiselg mov xatutdosovial ug SIESILES Tpog TAHATAT, 01 BVTIKEIEVIKEG svaellag anoneinamg,
repthatBavouy L onugvTIK 1) Repatetapivn psinan g Sikung adiag kére Tou kKooTovg, Onow vrdpyst
avtikelevicr] SvBeein yie Daaply arousineng, 1o suvolxd AoGd TG aIOUSINONE MOV SILETPALE e 1
Srpopl petadld e adlug kelong vut mg dikomg aliag, pelov my amopefoon g entvduvang nov slys
aviryvamorsl aponyoopéving ot omotehiopote, epoipeltal and to arobepatikd Siketne aflue kol
UETOPEPETUL GTE UROTEAEOPUTO.

M- x e IOOIROVOUIKG Teponalad aroyiio

O avaypagdueves allag Tomy Pn-;MHETOMKOVOIKGY HEPIOUSIORGY atotyaiy, ERTOC THW OKIVATLV yux
enEvaveT Kat tov ovofeAAopevey popoloyikdy arottiiceny, aboloyobvio on kG8z pnpopnvie avapopls
yiotov eveemap Toydy evisllewv yie anopeingn. Exnopintnon vrephng throwg Svbaidng vrokoyletu
avakTimun afla, Znpd ond aropeimay oveyvopllote dtoy 1 aveypepdusvn afle Tou neplovotakos
otoryaiov vaopPalver Ty avartijor afia.

O fnuigg and amopelwan mow avayvopiomrgy og aponyoldpeveg nepddong elodoyobviol Katd Ty
nuepopnvia avepopas yue movig svieiteg peloong 1 sEilewyms T ovykekpitbie tnpudg. H Ond and
AMOUEIDST) WVHLGTRLPETOL BV URARYEL G AQYT) OTOUS UROAGYI OGS 10w yprioLlonomBray v vi kebopotat
1 eeveTriap ebion H Oyud ond aropstoen evoiorpédgarol péym to onusio tow 1 oveypepduevy abia tou
nepovcaKol atoelov dav vmepPoaive v aveypeeousvn abie tov 0o elys keDoprotel, peiov anoaPéosg 1
ypeodbeeig, ety v Ed omd anopsiowon Sev elye avayvoplstel,

Mapiopara
To pepiopoara avayvopiloveat wg ooda dtav umigtdvera to Sikaloypa slorpulne.

Arofcparikd enavertipnoig

TTAGOVAGUETO TOV TPOKDATOUY aitd ERevERTi Lo akiviTev, cEomAeHoT Kil FyKOTasThRonmy TG Thvavio
oto arolopatkd enavextiineng. Exleljpare nou tpoiintouy ard eravertiunon akommmy, sEomisuon kut
EYKOTAOTACEWY ypedvovtol oto areBepenkd cmovektipnons, Bay apoxiyo EAlsippe 1o omolo bov
KoAbrretar ond 10 oVeompLuLEVe TAROVOSIETE GT0 omoDepaTikG ERGVEKTIMIONS Y10 T0 OUYKEKPILEVD
ariviTo, sEOMAMGHOT KoL EYKUTROTOONG, CUTo Syplpstot oto képdog f Lnud.

MuwsBihoerg

(h wolhos, ong orolee fve SHpavTkd pipog Tov KIVEDVIY KOl TV PEALUIV NG oKTnoiug
Satnpoiviot and tov expioBut, tabvopobvim wg Mntonpyikis pabnong, Le tepurtiseg drov n Etaipaio
glval o Jodorig, o tnpopic mov apoypatonmoivioy Jaoot Asroupyikay poloosoy Ypshvovigl oTo
képdog N End pe Phon tn arelepi pifodo wetd Ty SIGpreia Tov oXETIkAY webhosnv,

Te foodu wnd Pabhuet and Aoitovpyikés obiosts, o8 repintoong orou 1 Broapaio slvey o sxpnoluotig
aveyvapilovion oo képdog 1 (npud os stadept) Bhon katd m hdpree g pioboang,

P neptovoumrd gtorgsio te oxola vrdkevIo os ypiiparodotiké [ualnosg,  mapoion adie Tmv A peudy
pigBoptroy, poli pe onowdinote w) eyyonuévi vrodeppatkl] abie, avayvopiletal og araimon. 1
Etonpsie Ssv fym erafd0el og Kaplo ypnuatodotikh ekpiodmar site wg expuelutig ette g odntig.
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KOZIMOZ AZDOAAIXTIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQZEIX ETIZ ENOIIOIHMENEZ OIKONOMIKEY. KATALTALEIEL -

(oovéxewn)
A TO ETOZ TTOY EAHEE ZTIZ 31 AEKEMBPFOY 2017

KN

IZHMANTIKEL AOTIEZTEKEE MOAITIKEE - (ouvéyaa)

MEtoyike Kapdhuto

To peroxiwé xopdhmo avapépers oe ovopaoniky alie. Onowdirote mAnpupf i anéKTany PETOXOY,
REPQV TTG OVORROTIKNG afieg, katoxmprital 610 enolElanikg petoxdv v o dpro. Enmpocleteg Sandveg
OV GROPOUY AUECR tNV EkB0oT) oLV pETOXGY apapolvim oo Ta ha kepdAoe, nsfov onowdinots
QopoAoYIKY ERiBpact.

Mzpigupira
Ta peplopare aveyvipifovier wg vroyptwen ato £1og Tov Lyovy dnindsl, sdueove pe to AAIT 10

Kéotog tkdoong petoydv

Ta npbobete £Eodo rov oyetiioviol dpeso pe Ty éxboon viny peToydv sppavioviel oo (Bia Keedhuo g
wouipeon omd o arofepanind HeToxdy vitdp TO GPTI TO OO0 T0 OToI0 TPOKVRATEL AN TNV EKbooT iy Vo
HETOYDV,

Okovopukie mhnpopopise avé Topnde

H rhnpoodpnon xotd Aetoupyikd topéo raponaialeton po v B Paon Onmg Ko 1) E0mTEPIKY
TATPOQGPTIGY TOU TUPEETOL TTOV ERXKEQUAT] ATYNG STXSPUaTIKGY anopdosny. O ernkepaiie Afyng
ERYEIPNUGTIKGY OROGASHEIY Siven TO GTONE 1) To advolo aTdpmy 10 orolo wropudile THV KaTavour Topuy
oe ke ropda v npofoiver o extiuney g anddoans tov.

Emikepodng yiat ©n) Ay smrpspnuonisoy aropdocny slvat  Avistepn Aetbuve) tng Etmpeaing.

LZopyn@uopde (prpatoolovoikdy piany

"Eve pUoTootkovo kG memouciekd gTONEI0 KL e ¥pRILETO0 LKOVOLLKT, UIEOYPE0E Suymgiloveol kL to

KoBapd oo arERoviZETI OTOV KATUSTE YO LETOOWOVOLKTG BE6HE, Gray fyet £rl Tov mapivios vopr ik
wxupd Stcalopn v cupynelosl 1o rood nov aveyvepioTkov kon mpotifston site va mpofel oo
dkovoviond tov Kaapod vitooltou, it vo sIorpaLe 10 T0o0 g oroitong eEopAdvias TavTdypove TV
VROYPEDGT].

Npofréwerg

Oy mpoféwerg avoyvepilovro dtav n Etonpein £yt j1e 1opodoe VORIKY 1) TEKLUIPOLEVY DAOYPEMEY (G
anotéAEopie yeyovotmy tov mapshBiviog kal sivos milovotepo o1t Qo orcumnPel sxkpoy] ndpov nov
EVOWUOTHVONY OKOVOLIKE 0EAT, Yio TV SE0GAN0T THE UHOYDENENE Kot propel va yivet o afbmigry
ERTIUNGT] TOV TOGOU THG UROYPEWOTS.

Hpofhtweg v entdwles, vred Sunrnoie Swoopic ko xevoviotwd Oépate fvavn g Etopetog
avoyvapifovron 6tav: (o) H Eraipele fya mopodoo ddapsuen (vopikt 1 tekpapt) og anotéieopg svog
yeyovorog tov rapedfoviog, () mBavodoveitar ént 0o anatnlel jue expofy toépov rov evompaidvouy
OWOVOIIKG OPELT Y1 hrekavoviond g BEopsueng kot (y) propel va yiver i aftomaty erripnon yue to
noGh NG SEopLUeg,

Q1 sveyOUEVES DILOYPEDTELS YVAIGTOROONVINRL £4v BIARYEl Tfavi] LEAAOVTIKY UROYPEDSY (M CROTEAECHE,
yeyovdog 1ov rupeildviog 1 ohv urbpys wie Tepobon vRoYPEmST) g anoTéAEsua evig Tapeifovitkod
gopPaviog ahda sits e adnpopd dev stven mbav slze 1o nood dev pwreopel v extiunel edhoye.

Amaimiceg

On onoatiioeig mepliailfavouy to k66toc SEVBETNONG KoL YEYIGLOT TV OIMITHGENV T TRORDHITOUY atd
yeyovdte mov cuvEfnaav kutd tr Stdprnwr Ton owovopxon froug poll o T ovanposappavic o
apofAiwels v arewtfioE tou wponyoluavoy froug,  Oh amentfong Tov okkpopoty repraufdvouy
wpofhéyeg o oxen pe v extipnon g Etopsies yie 10 tehwd wootog Sigubdtmong dhov Tav
RROYHOTOTONBEVIIY Kot R ketofAnfivioy ormmiceny Kotk Ty nuspopnvie ovapopds, slte outdg
yvostorouinray site dyt, oysTicdg somTepids Kot sEoTepikss doandveg yepopeld anamicsoy Kal fve
rotdhAnho tpodnaticd memOdpe {prudential margin).
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KOXIMOZX AZOAAIETIKH ETAIPEIA AHMOZIA AIMITEA

ETHMEIQZELL ZTIZ ENOTIOTHMENEZ OIKONOMIKEE KATALTAZEIL -
(ouvéyeir)
TIA TO ETOL I1OY EAHEF ETIE 31 AEKEMBPIOY 2017

3.

IHMANTIKEE AOFEETIKEE FOQAITIKEY — (cuvéyeia)

Amauriieng - (GUvEysl)

On exxpepelc anartfiosig vmodoyiCoviol apet peietnBodv Esymmotd kivoviag TpofAsym Yie oot tou
gxouv emtenpfsi oAhd Sev Eyouy yvwstoromBal, npofleyn sowTEPIKGY Kot SEOTEPIKGY YeyovaTay, Grme
ohhoyis omig Sadwooieg yeptapot Ty ommtigeay, TANDwpopds, Sikaaticig theels, vopoBeniche ahhayic
KO RO YODHEVT saneiplo kot thosg. (uapofliyels yig TiG ekkpepels aro et dev pocfoplodvim. (O
OVUTAOTEPUOYES 0Tt RPOPALYES CIUTITEMY ToU STUoURYHANKAY 08 #POYODILEVE ST OVTOVIKAOTVTIL
TG OIKOVOLLIKES KetasThoes g nemddou katd v orola Ehafay ydpe. O tEBodot tov xprnotpomoeivim
Kol Ot EKTIUTaw 1ov yivovim avefowpolvies G TOKTE YPOVIKE StagtiloTa.

Yrolopapts Texvikdy orolspdroy

Andfeua poy dedovdenutvery aopaliorpoy (UFR)

To ardbepo v un 6edovde pive acpdo T memAcu Bdver Ty eveloyie tov TpeypatomotRivimy ikthy
ooPUAlTTPAY oV erTiudTo OTL Bu KoTaotony GsGoLASLHEVE KOTd to ERGUEVE OIKOVORIKG £Tr, KoL
uvnodoyifeton Exyaynotd yie kdldz acooiotiplo sopfolowe pe ty xpion ™o peddon Tov 365
UVEROSUPROTHEVIG Onoy YpeidleTal @ote va avtavarhG orowdnrots pETuPoA] otnv sninToen Tov
KWdtvou katd ™ Sidprsie Tg Tepddov o kebrtatin and 1o cufokmo.

Ancleue kivdbveov gz 1oy (URR)

To ordBepo kivdivary oo 1oy vrohoyileton Pdost Twv oratnosey Kol tov ebédov Saysiptane tov
EVOLFETUL Ver TPOKTAFOUY UETE TO TEALDS TOU OIKOVOLIKOD ETOUE KO GYEtIovIHl HE GSOAMGTE IO £YOUv
cvvogdoi mpv and Ty nuepopnvic avt gro PeBrd rov 1o xpofirdpavo g Toug brep Paivi 1o amdfepa
Yo T U Bedovhevpdve aopdlotpa peiov o avelallopsve Eoda KTiank,

AmaOsuo ExKpEHEY amoITionoy

1 omeatfiong o onolsg mopovodfoviol ato aroteAfoLat grotEAOLVIOL and T arottioay nov
TANPOATKEY KOTE T SIGPKEIE TOU £T0Ng LSOV 10 ardBERG EKKPELEY BIUTHGHOY UEd LETHHOPQL, TALOV T0
anOfeuo EKKPELMY omateioemy o8 petapopd. O aratniong guprapliiopfdvouy 10 KOGTog SuKavovigpo
10UC.

O exkpepels ancntfiosis tepapPhvouy exnpions g Erapelug Péoet Tov T8AK00 KOGTOUG TOU evorEVETUL
o011 Go mpoxdyer Yo Sisvletnon dAwv Ty anatioemy o éyowy emovpflel cAAd Kot aniipotov
QACNTHOEMV KOTE TV THIEPpOU N via TNG KATAG Taang ¥ pNLutomKovo ke B4ang, elte autéc avapépbnkoy elte
Gyt KOt OXETIREG somtapirgs kot sEwtemeds Sundveg (EpLopol eIt eamy Kol vo KaTdAANAC Tpeinankd
mepBaplo (prudential margin), O exkpepels enoimiostg vrodoyiCovrar Esywpotd v ka0s anattron Ko
wivovtad tpoflayr v armioig Tow Sxouy Tpayuetorew el ken dev Exouv yveootonom0sl, anoteheao
sowtspedy kol sbntepxav apoPiéyapoy cupfdviov, Gnng ahiayss ong udiKaoieg YEioNow TV
aroaTiosuy, TAnBumaonds, SiKacTikég Thoels, vopoletikds elhayss Kol mponyoleyn sineplo Ko Tdosik,
O npofiléyng o Tig ekkpepsic anmtiostg dev apostoprobviar. Ot mpooupiovés oTig apofibvetg
ERONTATENY OV SNMIOVPYHENKAY OF ZPONYOUHEVE £11] GVICVUKAGBVIOL 0TI OIKOVOLKES KOTUTTHGEL TG
neprodon katd v onole fAafov xthpa kot avapépovial Sexoptetd edv elval ovsbdovs onuadiag.
1500801 OV YPNCUYLOTOLOTVEIAL KOt 01 SKTIIEEL oL Yivovral eraveletalovrat TAKTIKG.

To andbepe supmepthopfdve Tig ommtiong o8 oion e xivibvoug rov fyovy emoupfal ahdd dev dxovy
yvoororogBel (IBNR)Y péypu v npspopnvie eveeopls kel Tig armtiost; o &xouv cmoopfiel o
yveotorondel dAAe dev Exovv enapkdg mpoPheplel (IBNER). Na tov unoioyioud avtav tov anobepduy,
Ao fdvston vadym n epnsiple tov ntapeAlovrog dgov aoopd Tov apldpd Kot To Dyog TV anoluubhosmy Toy
AnAdbvovTal JETd TV NEEpopnvia g avagopde keBhe kel tay rosdy nov tEMKG kataPdAioviol v o
SIKAVOVIGHO TOV OROLHGEOY.
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KOXMOX AXDAAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIX XTIX ENOIIOIHMENEY OIKONOMIKEX KATAXTAXEIL -

(ovvéyen)
I'TA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY 2017

3. ZHMANTIKEZ AOTIETIKEZ ITOAITIKEX — (cuvéygio)

Zuvarhayég ovviEdENEVOV TPOCHRMY

IIpoowna Bewpodvior wg cvVOEdEpEVD EGV Vo TPOCOTO ExEL TN SVVOTOTNT VO EAEYXEL TO GAAO TPOGHTO 1)
va eEaoKel oNUAVTIKI EXPPOT) GTIG YPTPOTOOTKOVORIKEG KOl AELTOVPYIKEG OMOPETELG TOL GAALOV TPOGHTOV.

ZovoAhoyés ouvOEdsuévev TPOCHTOV HEMPODVTOL Ol PETAQOPES TOPOV 1| VIOYPEDOE®V WETAED

GUVOEIEPEVOV TTPOCAHTOV, GOYETA EGV VITAPYEL EXPAPVVON TIUHG.

T'eyovéta perayevéotepa TG NueEpopnviag avagopds

Lroyein TOV TEPIOVCIAKAY GTOYEIMV KOl TOV VIOYPEDGEMV AVOTPOSAPUOLOVTOL Y10, YEYOVOTO, TOV

ouvvéPnkav oty nepiodo peté 10 TELog TOV ETOVG WEXPL TV MHEPOUTVIO EYKPLONG TMV OKOVOMIKGOV

KOT00TAoEOV 0md To AtoknTucd ZopPovito, 6Tav To. YeYovaTa auTd Tpocpépovy TpdedeTes TAnpoopisg yio

TNV EKTIPNON TOGOV CYETIKAOV e KOTUOTACELG VIAPYXOVOEG KUt TO TEAOG TOV £TOV.

4, Xprion AOYIGTIKDV EKTIRTGEOV KAl Kpioemy

H eroyosio tov gvomompévev 01KOVOIIKAOV KOTOOTAGEDV omoLtel 6Twg T0 AOKNTIKG ZopBodito g
Etaupiag kot n Sioiknon va mpoPaivel oe kpioelg, ektipfioeis kot mopadoyic, ot omoieg pmopel vo sxovv
0Vo1hdN emidpacn G610, MOGH WOV OVOYVOPILOVTOL OTIG OIKOVOUIKEG KOTOGTACELS KL OTIG OYETIKEG
YVWOTONOMWGELS, OTMG ENIONG 0TI YVOGTONOOELS 1oL EVOEXOUEVES LIToXpEDTels. H afePorotiia oc oyéon
HE OWTEG TIC TAPASOYEG KO EKTULTGELS MITOPEL VO, 0ONYHOEL O€ OMOTEAEGOTOL TO, OTOT0, OTTOTODY CNUAVTIKY
TPOSApUOYT 6T AoYtoTikn it TRV TEPLOVCINKGOV GTOLEI®Y T TOV VIOYPEDCEMY TOV EXNPEALoVIaL O8

peAAOVTIKES TTEPLOSOLC.

O1 Baocikég mapadoyés yio o péArov kar drlot kopot Tapdyovies offefadtnTog TV EKTYRGEMY Katd TV
NuUepopnvio. avaeopdc, mov £LOVV CHUOVTIKG KIVEUVO VO TPOKOAEGOUV OUGIMSELS TPOGUPHOYES OTIG
AoyioTikég aisg TOV MEPLOVCIKAOY GTOLEIWV KoL VIOYPERGEDY, TEPLyplpoviol o kdtw. H Erapsia
oTNMEE TIS ToPUSOYEG KON TIG EKTIUFGELS TOV OE TUPUUETPOVS OV TOV SIPEGIIES KOTE TNV ETOLROGTN TRV
Owovopixmdv Karactdoemnv. Ot veiothpleves cuvOTKes Kol Tapadoyts og oxEo UE Tig pEANOVTIKES eEehilels,
unopei ®oT660 Vo, oALGEOVY AGY®m 0AAOYDY 0Ty ayopd 1] o cuvlTiKeg Tépa ToL EAEYyov TG Etatpsiac.

Evroyn afia axivijtoy Yo idw xpiion Kol axivijtev Yo snévdven

H hoytotiki) moMrikni Tng Etaupelog og oyton 1660 e to akivijra mov katéyet yio 1o ypfion 660 Kot To.
oKivTo LoL KoTEXOVTOL Yo ENEVEVOT| amtatel TV EMPETPNON Tovg o€ g0Aoyn o&ia. H extiunom yiveton o
gtfow. Baon ovteg hote 1 Aoylotiki| a&io vo unv Sapépel oveimddg ond Ty gbhoyn akin. Ot ekTIHAoELg
yivovior and mpocoviodyovg aveEApTNTONG EXTIUNTEG HECK EQUPUOYHS TPOTOHMWY omotipnong Omme
ovviototar omd o Royal Institution of Chartered Surveyors ko tnv Entrponiy Aiebvav Ipotinwv Extiuneng.

I 116 EKTIRNOEIG TOVG O1 EKTIUNTEG EXOVV YPNCLHOTOU|OEL TV Zuykpitik) MéBodo, n onolo faciletor oo
GUYKPITIKG GTOLXEIN GKIVITAOV TNG TEPLOYNS OV TOPOVGLALOVV TO, (5101 VOUIKE YOpOKTTPIOTUC KOL TTAPOLLOLY

QUGIKA JAPAKTNPLOTIKG.,

Dopohoyia

H Eraupeio avayvopilel voypedhoeis yio 9oporoyio og oyéon He cuvolAayss Kon VITOAOYIGLOUG TwV onolwy
0 poporoyikdg yepiopds eivar oféPatog. ‘Omov 1 TEAKA QOPoAOYin SIPEPEL ATTO TAL OPYIKE TOGE, TTOV
avoyvepioTNKoV 6Tov AOYOPLICHS OmOTEAEOHATOVY, 01 S1popés ennpedlovy 10 ££080 goporoyiag, Tig
QOPOAOYIKEG VTLOYPEDGELS KO TIS UVAPOAAOUEVES POPOAOYIKES TOUTYGELS T} VTOYPEDGELS TG TEPIGSOV GOV

ovppaveitol o TeMKOS TPOcdOPIGUAG TNG POPOAOYIOG e TIG POPOAOYIKES OPXES.
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KOXEMOX AZ®AAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXEIX XTIE ENOIIOIHMENEX OIKONOMIKEY KATAXTAZEIL -
(ovvéyeur)
I'IA TO ETOX ITIOY EAHEE XTIZ 31 AEKEMBPIOY 2017

4.

Xpron MoYIoTIKGOY EKTYM|GEOV KaL KPIGE®Y - GUVEKELD

®opoloyio — cuvéysia

H Eroupeia avoyvepiler tig anartficels yio avapaidopevn poporoyia og oyton pe poporoyikés {npiéc, oo
Badpo mov eivor mBAvoV va vmhpyovv opoloyntéo képdN oTO WEAAOV EVAVTL TaV Oomolev va
xpnowonombovy ot Enuigs. O Kabopiopdg Tov ToGoH TG aVOPAARGHEVIG POPOLOYIKNG araiTnoNg OV
Hropel va avayvepiotel, aroutel v doknon kpiong kou Bacileton 6T0 Xpovioud Kot To eninedo TwV
HEAAOVTIKGV POPOLOYIKGY KEPSDV, GE GUVEPTNGT e HEANOVTIKEG GTPUTNYLKEG POPOAOYIKOD GYESIIGHOV.
Avtég o1 petofntég £xovv kabopiotel pe Baon anpavrikés mapadoyts Tng Sroiknong kot sivat € opiopod
opéPBanec. Eivar Suvatdy o1 mpoypaticég cuvinkes 61o pEAOV v givor SLapopeTicés amd Tig TopadoyES Tov
XPNOOTOMONKAY, pE ATOTELESHO VO, VIGPYOVY OTUAVIIKEG OVOTPOGUPROYEG OTN AOYISTIKH a&iol TmV
AVOBAALOPEVOV POPOLOYIKDY ROITHOEDY.

AGQaMOTIKEG VITOYPEDBELG
H Eroupeio nopéyet acpaioticég vanpesieg khadov yevikng ¢voens. H anodoxf] tov kivdtvev cuviifng
KoAORTEL TEPI0dO 12 Pnvidv.

O vnoxpedoelg Yio. Kkpepeis anotioglg Tov TPoKHNTOVY amd Ta aoPaiioThpia. copBolato Tov exdideln
Etaipeio vrodoyiCovral pe Baon Tig EKTINOELS EUTEIPOYVOROVMY Y10, TO TEMKO KOGTOG Y10 K&OE amodtnon pe
paon o yeyovéto mov vYicTAVIAL KOTE TNV HEPOUNVID. TOV 1G0A0YIGHOD. Me TV TGpodo Tov xpévov ot
EKTWNAGELS AVTEG OVODEDPOHVTOL KA1 TUXOV OVATPOGAPHOYES OOy VEPILOVTAL GTIG OUCOVORIKES KOTAGTAGELS
™G nepLddov oty onoie, wpokdmTovy. Ot KbpIEg MAPASOYEG MOV YivovTaL Y10, KHOOPIOUS TOV BYOVG TNG
extipnong kabe amaimong PosiCovrar oty epmelpio Tov TaAPeABOVIOG Kot TIG TAGEIG TG OyOphg Kol
nepthapfhvouv 10 Byog Tav damavdv Yo To yEPpd Tev omrfoewy. Eniong AapBévovior vméym
eEwtepucol Topdyovreg o1 omoiol PMOpEl Vo ERNPEAGOVY TV EKTIUNGT TOV OMOMTHOEWMY, OTMG TPOGPOTES
S1KAOTICEG ATOPAGELG KO 1) ELGAYOYH VEOV VOUOBEGIDY.

Tiveron eniong mpoPAeym yio TIg GmAITIOEIG 08 GYEON e ATUXARATA TTOV £X0vV emoLpPet alA Sev &xovv
yvaatonombei (IBNR) kot atvxipato o onoia £xovv entoopPel oadda dev £xovv Kowvomomndel enapkdg
(IBNER) péypt tnv nuepounvio 1ov 1w0oroyiopod. [ tov vmoloyiopd g npbfreyng autrg, Aappdveton
VoY 1M epmELpio. TOL TOPEABOVTOC AVAPOPIKE Pe TOV OPBNO KoL TO HYOG TOV OMOATHTEMY TOL SnAdVovTo
HETA TV Mpepounvia Tov 160A0YIGH0T GAAG Ko TNG Topdyovto EEMENg Tov (nudv (Loss Development
Factor). Ot vrnoypehosig acpolotnpinv cuuporainy sival svoicdnteg os aAloyss oTig 10 Twhve Pooikég
napadoyés. H enidpaon g adAayfg opiopévav mapadoydv 6mwg 1 sioayoyf vE@v VOpodeoihv kot 1
éxPaon dwooTikdv vIobécEwy Efval TolD §VoKOAO va. ekppacTel TocoTikG. Emmpdodera, 1 kabvotépnon
7OV TOPOLGLALETOL GUVIBWG UETOSD TOV XPOVOD MOV MPOKVMTEL 1| GMAITNON KAL TOV YPGVOL TTOV OUTH
yvootonoleitor kKobdhg kot g TeMKNg Sievbétnong, avédvovy Ty afePatdTnTo. TOV VRAPYXEL KATh TNV
nuepopnvio Tov 160oAoytopoo.

Tivovtor tapadoxés yio o £€0do, Soyeipiong kou Swarfpnong copPoroinv kaddg emions Karyate  YEVIKG
¢€oda, o1 onoieg Pacifoviar ota mpaypotixd £E0de Tov Zuykpothpatos. Nivovron mopoadoyég kot yie. 7o prOuod
a0&nong twv e£60mv oe oYEon pE T0 ET1010 T0606TO TANOWPIGROD. AVENON TwV EE6S™Y 0dMYel o8 peimon
MG Kepdopopiag yio Toug HeTdyovg,.

HpoPréyerg
INo va xaBopiotel av pio Topodoo DIOYPEDCT VILAPYEL KoL Y10 Vo eKTUnBel 1 mBavotnTa, 10 Xpovikd
mAoic10 K01 70 1066 Y10, omo1081TOTE EKPOT) YpEIdLovTon skTipnoeis. IIpoPAdweis yia emdikic, vad Swrnoia
dpopéc Ko KovovieTikG Bépato amatovy peyordtepo Pubud kplong omd GAAa £idn mpoPréyewv.
Avopéveron 6711 Etonpeio 8o ovveyioer va £xet onpavtici £k0ect o€ emdikieg kol KavovioTiké O&poTa Ko
épevveg mov oyetiCovion e mapelBoviikd vopwd {ntipoto peconpddeoua. Ta B&pata yio. To omoio 1)
Etoupeia mpoodiopiler 61t n mbavémra yio pelhoviikh Cnid sivor TEPIGEOTEPO GO AXOUOKPUGHEVT Ba
uetafériovion and nepiodo oe nepiodo, OGmme Kon To OEOTO MG TPOG To OMOia PITOpPEl va Yivel o, o&10mioT
EKTIUNOT KoL 1), EKTIU@EVT TOavH TOVG {npud. To mpoypatiké arnoteAécpata SOvoTol vo eivan opuovTikd.
ymAdtepa 1) xapunidtepa amd v extipunpévn mbavn Enuid yio to O5pata mov &yve ektipnon. Enupdcdeto,
Enué propel vo Tpokidyet yion Oépata yie to onoia 1 Etatpeia Oswpovoe éti N mbavotnra {nubic frav
OTOUOKPUGHUEVT).
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YHMEIQXEIX XTIZ ENOIIOIHMENEXY OIKONOMIKEX KATAXTAIEIL -
(ovvéyewn)
I'TA TO ETOZ IIOY EAHEE XITIX 31 AEKEMBPIOY 2017

5. AEITOYPI'IKOI TOMEIZ

H avdAvon kot Aertoupyico topéa yivetar pe Péomn tovg Topeic Spastnpiotnrog Tov Zuykpotipatos. Avtin
avaivon Baciteton 660 o SroumTicr) Sopfi 660 kar TN SouT ECOTEPIKNAG AVIPOPEG TOV ZVYKPOTHHATOC,
Olov o1 Topels Spaotnpiotntag mov kabopiloviar omd m 1E68vven oV TuyYKPOTAWATOG TANPOVY TIC
npobnodéoeis chpupava pe to AITXA 8 “Asttovpykoi Topsic”.

O x0KAog epyacidY Tov ZuyKpoTRATOG TEPAUBAVEL Ta aK6AoVOA KOTh TOpED SposTnPIoTNTaG:

2017 2016
Meiktd Avadoyia Kabapa Mewtd - Avoroyia Kofapda
Khédoc dedovisupéva  avracpa-  dedovisupéva dedovievpéva  oviacpa-  dedovievpévo,
acpahMoTpa Maothv gcpdhoTpa aceOMOTpO.  MOTGOV AoPAMOTPO
€ € € € €
Arynuétov ko ocbeveldv 3.103.806 (224.616) 2.879.190 3.391.220 (226.979) 3.164.241
Mnyovokwitov oxnuétav 11.336.368  (802.258) 10.534.110 12.236.378 (3.940.449) 8.295.929
BoAdooN S KOt LETAPOPHY 162.029  (139.162) 22.867 146.056  (125.395) 20.661
TTvpkoyidg ko GAANG Enpag os
TEPLOVOLOKE cTOYElN 2.034.847 (1.826.976) 207.871 2.254.172 (2.126.483)  127.689
Ev6ovng 718.972 (462.498) 256.474 711.790 (521.053) 190.737

17.356.022 (3.455.510) 13.900.512 18.739.616 (6.940.359) 11.799.257

Teyviké ac@oiotiké anotéreopno avd kKhado epyasiog

KX\édog 2017 2016
€ €
Avanpooca--

PHOGIEVO
Atoynuétov Ko acbeveidy (378.997) (319.576)
Mnyavoxwvitwv oxnuatev (286.885) 27.746
Ouldoong Kot PETaEophV 3.808 19.690
Topxoyiéig ko GAANG {npdc oe TePOVoIOKE oToLyE N 51.442 210.528
EvBovng 207.778 219.338
(402.854) 157.726

Oho. To, avopepBévra peiktd Seovievpéva acEEAOTPO APOPOTY EYXDPIES TWANCEL £T01 Sev Ti0eTon 0na
OVOAVOTG TOVG KATA YEOYPAOIKS TOUED.

6. KAGAPA EZOAA AITO ENENAYZEIZ

2017 2016
€ €
Anoteréopata yapto@uAcKiov enevdvoewvy (onu. 7) 37.243 21.619
Ewsodfjpora ond enevdvoeis (onp. 11) 61.112 108.702
Kobapn (Enud)/xépdog and enevddoels o axivira (onp. 21) (149.410) 500.000
(51.055) 630.321
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7. AIIOTEAEEMATA XAPTO®YAAKIOY ENIENAYEZEQN

Képdog amd ndAnom petoyhmv ko xpeoypdpuv
Képdog and enavektipnomn petoxdv kot ypeoypaomv
NG, 0t TAOANGT) HETOYDV KOL XPEOYPOPMV
"E€oda. xpriong xapropulakiov encvdicemv

ZNwid a6 eTeVEKTIPNOT HETOY DY KU1 XPEOYPLOHV

AITOZHMIQZEIZX

Meiktég TANPOUES OE ACOUMGILEVOUG

Mepid10 aviaooMOTOV 6TIG TANPOHES OE ASPUAIGHEVOVG

Mzt petafolr) oTig vrOYPEDOEL; AoPUloTNPiny cVuPoAainY

Mepi6io avtacporiotdv ot pikti HETOPors oTig VIOYPEDGELS cVUPOLLinY
MetaBoAn oto omdOepo peALOvIIKGOY £080V Siuysipiong omoiThsemvy

Kofopn petaforni og amortiioeig mov £xovv emovpPei aArd dev éxovv
yvootornombei (IBNR) kot anoutioeig nov éxovv eniovpfel Kor yvwotonomoei
ailé Sev £yovv emapkdg npoPfreeOsi (IBNER)

XPHMATOAOTIKA EE0AA

Téwor kon E€Eoda Tpomelhv

2017 2016
€ €
5.073 7.110
123.541 50.266
(1.815) (8.585)
(31.074) (17.023)
(58.482) (10.149)
37.243 21.619
2017 2016
€ €

11.213.604 11.922.332
(1.997.661) (3.129.449)
(1.294.407) (1.175.665)

1.586.265 730.291
18.380 (9.400)
395,402 239.432
9.921.583 8.577.541

2017 2016

€ €

45.626 41.797
45.626 41.797
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I'TA TO ETOZ IIOY EAHEE XITIX 31 AEKEMBPIOY 2017

10. AAAA AEITOYPITKA KAI AIOIKHTIKA EE0OAA

ApoBég peddv drorkntikot ovpfoviiov (onp. 29)
Apo1Bég extedeoTicdy cupPovrwev (enu. 29)

MicBoi ko weeApTo TPOSHTIKOD

Kowvwvikég acpadioslg xor Tapeio npovoiog

‘E&oda empudpewong Tpocanikond

Eleyktikd Siko1dpato, yue 11610 VIOYPEMTIKG EAeyyo
Enayyehporicd duwarbporo

Ynnpeoieg onod tpitovg

Aocpdheles Tpocmmicon

Tniépova kot xoptoéonua

Evoiku

Hiektpiopds, B€ppovon kat kabaplopds ypapsiny
Ilepumoinon nedotdv

I'popikn) OAN Kot EKTVOTIKG,

'EE060 AEKTPOVIKDOV VTOAOYIGTOV

AocpGAeieg KoL popot

EmdiopOdoeig

‘E&oda ypaoeiov

‘E&oda ypnpatictnpiov

Ydaronpopnifeio,

Avbpopa. £Eoda

Znpid am6 TOANON TEYIMV OTOEIDY EVEPYNTIKOD
AmooBéosig oxvitov, e£onMoPOD Kol EYKATACTAGEDVY
AmnooBéoeig Loyiopkdy npoypappdtov (onp. 18)
[pévorwa emopardv ypemotdv (onp. 19)

Awrypopt] EMOPAADOV YPEDCTHOV

Keopohaonoinon e£63mv avintuéng Loyoikdv svetnuérey (onp. 18)

11. EIXOAHMATA ANTO EINENAYZEIZ

To6KOL EIORPOKTEOL OO YPTILATOOIKOVOUIKG TEPLOVGLOK( GTOLYEID
OV KPETOUVTOL Y10, gpmopia

Téxot and enevddoelg o€ KatabLoelg Tpodeopiog

Mepicpota iompaxéo

TéKoL E1oTPAKTEOL OO HOPUALGTIKOVG AVTITPOGSHNOVS

2017 2016
€ €
38.300 29.900
201.204 208.956
1.714.813 1.920.486
316.119 345.639
6.809 8.210
56.525 22.000
363.518 134.417
980 200
15.139 17.854
46.342 67.320
23.593 21.530
40.864 43.083
3.131 5.237
65.818 53.923
11.737 5.663
37.690 29.998
17.032 35.181
3.402 11.976
11.623 8.420
2.357 2.113
2.314 6.299
800 1.300
186.442 203.159
143.001 129.265
168.119 11.574
21.971 16.808
(140.400) (140.000)
3.359.243 3.200.511
2017 2016
€ €
24.424 34.742
11.818 38.081
42 59
24.828 35.820
61.112 108.702
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12. AAAA EZOAA

Avanpocappoyh Tpévolag un EPTOPIKAOV XPEOGTOV

AMAo Ec0da

Ewnpaeig and enopaleis ypedoteg

IpourPeieg siompoictéeg

Evoikia sionpoxtéa

Képdog amd nhAnon akwitev, eEonAMopod Kol eYKaTooTaoeny
"Ecoda dwyeiptong untpicric Etoupeiog (onp. 29)

13. MEPIAIO KEPAOYZX AIIO KOINOIIPAEIA AZ®AAIZTON

Aocopdhotpa

Adpopa Egoda

Arnolnmboeig

Avdpopo, £Eoda

Mn xepdnBévra acpdietpa 1 lavovapiov
Mn xepdndévro acpdiotpa 31 Aekepfpiov

2017 2016
€ €
5 12.000
2.785 3.145
61.270 105.152
1.081 1272
18.385 14.120
1.500 3.150
7.200 7.200
92.221 146.039
2017 2016
€ €
497.841 462.435
56.458 65.779
(311.267)  (389.241)
(55.628) (87.555)
68.722 68.448
(78.876) (68.844)
177.250 51.022

H ovpperoyf g Etoupeiag oty kowvonpaéio acpariotav dnpdoiag yphiong (Cyprus Hire Risks Pool) sivoi
VTOYPEDTIKY Y10 0oPAMOTIKES eTonpeleg pe epyooieg otov KAGS0 pnyavokwhitov oxnuetev. To tocooto
ovpperoxfic tne Etoipeiog ota képdn xor {nuiég g kowonpa&iog vroroyilston Bhost tov Dyovg TeV
acealiotpav tng Etoupeiog 670 kA0 unyovoxivitav oxnuatoy 610 6ovolo 1o acporatpov oAGKANpNG THG

ayopdg otov kKAGSO avTo.
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14. IPOMHGOEIEX ITIAHPQTEEX KAI AAAA EE0AA IIQAHZEQN

"E€0da agQaAoTIKOV avTITPOShROY
Awpnpioeig

Exnthoeig

‘E€odo petagopikdv pécwv
Zvvdpopég Kot elopopés

Awypaon sprnopikiig ebvotog (onp. 18)
"E&oda takdinv eEmtepikod
Odomopik EGOTEPIKOD

Awnyopicé ko ££0da aywydv
Iepwmoinon nehatdv ka1 cVVEPYOTOV
IpopnPeieg nAnpwtéeg

Metofol1 610 1066 Tav ovafoilopévav e£680v KTRoNg

15. ®OPOAOT'IA

2017 2016
€ €

40.795 63.182
36.154 166.092
7.073 9.381
46.654 68.582
36.907 36.539
138.067 36.286
6.062 27.198
8.290 5.806
: 3.220
7.318 10.725
3.816.980 3.543.618
(235.063) 323.151
3.909.237 4.293.780

Avopadrépevn ZYNOAO ZYNOAO
poporoyia 12017 2016

€ €

€

555.400 454.676  356.105

(151.689) (151.431)  86.097
(11.116)  (11.116)  72.394

392.595 292.129  514.596

(596)  (59.942)

Dopodoyia
€

Ynorowo 1 lavovapiov (100.724)
IIp6voin £Tovg Onmg TOPOLCALETAL OTIV KATAGTOON
AOYOPIOOHOD OTOTEAECUATOV 258
IIpovouw avoParrépevng poporoyiog Adym eravektipnong -

(100.466)
Meiov:
ITAnpwpég £tovg (596)
Ynohouo 31 Askepfpiov (101.062)

392.595 291.533  454.654

H cvpgpirimon petadd tng Aoyiotikng (Cnuds)/xépdoug Kot Tov ETAPIKOD POpov £xEL g akolobbwmg:

Aoyt (Enuua)/képdog mpLy 1 goporoyio

DOpog pe Phomn Tovg POPOADYIKOVS GVLVTELECTEG
Doporoyikod anotéreopa eE6dwv mov dev ekminTOLY IO
oKOTOUG ETALPLKOD POPOV

Doporoyki] ernibpoaon ekTTOoE®Y Ko E6680V OV

dev poporoyolvton

‘Extoktn apovtikni elo@opd

AvoPoeAAiopevn popoloyia

2017 2016
€ €

(554.285) 243.823
(69.286) 30.478
101.429 74.181
(31.885) (83.742)
- 318
(151.689) 64.862
(151.431) 86.097
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15. ®OPOAOTIA - (6vviyewa)
Eraipucoc pdpog
Ta k€pdn 10V ZuYKPOTALATOG VIOKEVIAL OE ETOUPIKS POPO pe 6T00Epd cVvTereoTh 12,50%. Enumpdobeta
COUPAVO, PE TNV 16X00VCH VOUODESIC 01 POPOLOYIKEG LMIIES EMTPETETAL VO, GURYTPLGTODY PE PEAAOVTIKG,

Kk€PdN TV enopévav névie (5) e1dv. TENOG EXTPETETOL O COIYMPIGHOG (LY LETOED ETAIPEIHY TOV 13iov
GUYKPOTNOTOG OTAV:

1. m plo erapeio givon kotd 75% e€optnpévn tng GAANG N 1 k6B pio. Eexwpiotd eivor katd 75%
gEoptnpéveg tpitng etonpeiag,
2. ovetoipeieg TOV ENWEEAOYVTOL TOV GLUYNPLoROD ivor eTalpeics KbToucoL TG MpokpaTio,

AvaBalidopsyn opoloyio

FivetarnpoPreym yio avofalAopevn oporoyio pe Ta m0G06TA oL avopéveter 6110 sivon TANPOTESL 0L POPOL
OV OVOAOYOUV GTIG TPOCMPIVES SI0POPEG TOV TPOKUATOVV LETOED TG AoyioTikFg akiag oTotyeinv evepynTiKoD
Ko TanNTUcov Ko tng opoAoyikiig Tovg Bhong. Eniong xpewotucd vréAouwmo tov mpokdnTouy and opaipsTéeg

TPoowpvég Blapopés avayveopiloviar uévo otig mepmthoeg 6mov Bswpseitar O6tL Ba VIGPYOVY WOV
HEAAOVTIKG KEPON.

H 199vovoa Etaipeia Bewpeiton dnpocio Etoipeio yio okonovg popov eicodfparog.

Avapallopevn @opoloyia

O xaBopég avaforlopeveg POPOAOYIKES OMOLTHGEL APOPOVY:

2017 2016
€ €
Enovextipnon akwvitev npog enévéuon 13.775 165.464
Eravektiunon okivijtov oty Kotiyopio 1@V akvitov,
gyKotaotdosmv Kot eEOTAMGPOG 378.820 389.936
KoBapég avaParlopeves oporoyikEg anaiTHGELS 392.595 555.400

H kivnon tov koBapahv avaBoAlOpevav ¢oporoyikdV anoiticEmY TUPOVSIELETOL WG KOTM:

1 Iavovapiov 555.400 418.144
AvaBoAdopevn poporoyio Tov avayvopicTnKe 6Tov
AOYAPLOGHO OTOTEAECUATMY (151.689) 64.862
AvaBeiropevn poporoyio Tov avoyvepicTike 6TV
KothioTO0T) CLUVOAKAV E160NUaTOV (11.116) 72.394
Koabapég avaPariopeveg popoloyikeS anattioelg 392.595 555.400

To Zvykpdtnpa copymeilel Tic oporoyiés AnALTNOELS LE TIG POPOAOYIKES UTOXPEDGELS OTAV KoL LOVO EXEL VOIKE
oxvpd ducaimpe. VoL COLYNPIGEL TIG TPEXOVOES POPOAOYIKEG MAUTAHOELS EVOVTL TV TPEXOVCMY POPOAOYIKOV
VOYPEDCEDV.
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ZHMEIQIEIZ XTIZ ENOIIOIHMENEX OIKONOMIKEL KATAXTAZEIE -

(ovvéyew)

I'TA TO ETOZ II0OY EAHEE XTIX 31 AEKEMBPIOY 2017

16. (ZHMIA)/KEPAOXZ ANA METOXH

(Znma)/ xépdog mov avaroyel 6ToVG HETOKOVS TG WOVOVGas Etaipeiog

MeoooTaduikdg aptOuog petoymv mov ftav exdouéves

Kotd TNV didpketa Tov £Tovg

Boowk ko mAipmg katavepnpévn (npud)/képdog avé petoyr (oevrt)

(1) O pecootobuKds apBpdg PETOXDV OTN CUYKPLTIKY TEPI0SO, £XEL AVOMPOGAPUOGTEL Y10, VO
avtikatontpioel Ty £kdoon 5.139.240 petoydv and v Etaipsio péoa oto 2017 oto mhaiota ng A
¢dong Tov oxediov avakepoaonoinong g,

17. AKINHTA, EEOITAIZMOZX KAI ETKATAXTAXEIZ

2017

Koéotog/Emavektipnon
Ynorowro 1 Iavovapiov
ITpooOnieg

Moifosig

Enavara&ivopnen oty kotnyopio
Axivrta mpog enévdvon
Enravextipnon

Ynoérowro 31 Aexepfpiov

Anocpéoeig

Yaéiouro 1 Iavovapiov
Ip6vouwa £rovg (onu. 10)
IMoAfoseig

Enravektipnon

Ynoéhrowno 31 Aekspppiov

KaBapi] Loyrotikn aéia
Ynorowro 31 Aekepppiov

I'H

& KTIPIA

€

4.756.000

(304.000)
148.000

4.600.000

93.000

(93.000)

4.600.000

METAQOPIKA

MEZA
€
722.271

(268.681)

453.590

636.207
22.961
(263.281)

395.887

57.703
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2017 2016 2016
€ €
Avonpooa--  Avanpoco--
procuévo PLOGUEVO
(402.854) 157.726 157.726
19.058.028 19.058.028 17.985.000
(0,0211) 0,0083 0,0088
EITIIIAA
& YKEYH KAI
HAEKTP.
YIIOAOI'TETEZ OAIKO
€ €
1.425.403 6.903.674
46.284 46.284
(316) (268.997)
- (304.000)
- 148.000
1.471.371 6.524.961
1.231.001 1.867.208
70.481 186.442
- (263.281)
- (93.000)
1.301.482 1.697.369
169.889 4.827.592



KOXMOZX AXPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQXEIX XTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIL -
(ovvéyewn)

I'TA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

17. AKINHTA, EEOITAIZEMOZ KAI ETKATAXTAZEIL — (cuvéyeia)

To avtioTorya mocd yua to £106 2016 elvar wg akodovdwg:-

EITIITIAA
& ZKEYH KAI
I'H META®OPIKA HAEKTP,
& KTIPIA MEZA YIIOAOTI'IZTEX OAIKO
€ € € €
2016
Kéotog/Enavexkripnon
Ynorowwo 1 Iavovapiov 4.400.000 837.236 1.385.750 6.622.986
IIpocOnkeg ‘ - 33.300 39.789 73.089
TMoAfoeg - (148.265) (136) (148.401)
Enovektipnen 356.000 - - 356.000
Ynorouro 31 Agkspppiov 4.756.000 722.271 1.425.403 6.903.674
Anocfécelg
Ynéhowrwo 1 Iavovapiov - 745.466 1.160.514 1.905.980
IIpévow £Tovg 94.830 37.706 70.623 203.159
NwAnoelg - (146.965) (136) (147.101)
Enavextipnon (94.830) - - (94.830)
Ynorouwo 31 Ackepppiov - 636.207 1.231.001 1.867.208
KaBapn ootk aéia
Yréhowwo 31 AekepPpiov 4.756.000 86.064 194.402 5.036.466

211631 AekepPpiov 2017 ko 2016 éywve enovektipnon 6wy twv oxwvitav Tng Etopeiog. To nhedvoopo and

™V enavektipnon mov avépyeron og €241.000 (2016: mhedvaopa €450.830) petapépbnie oto anodepatTikd
enovektiunong axivnng neplovsiog. Avtd enovekTipfdnkov and aveEdptnTovg emayyeAPATiES EKTIUITEG OL
ornoiol eivon KGToy01 oXETIKOD EMayYEANOTUCOD TITAOV Kot £XOVV TPOGPTN TEPO, GTTV EXTIUNCT) AKIVTOV GTNV
mePLoyN Kot 6TovV KAGSO TV cuykekpwiévay akwitay. Ta akivita sktuinkov and toug aveEapTntoug
ekTpntég pe Phon v Zvykpurici MéBodo extiunong. Adyw twv onuepviv dedopévav g Kurpakig
KTnpotayopds Kol e EAAEWNG EMAPKAY GLYKPITIKOV TATPOGOPLOV, T EKTIUNOTN TV OKWATOV £XEl
koatnyoplomoinfsel g extipnon emmédov 3. H Aoyotikn a&io TOV EMOVEKTIUNPEEVOV OKIVITOV
OVOTPOCAPHOGTIKE CORPMVA LLE TIC EKTIUNOELG.

Ztn vn kou ktipe Tng Etatpeiog ocvpnepirapfdavovrar 3 akivita cuvolucig a&iog €1.005.000 yo to omoia Sev
£yovv axoun ekdobei tithot oktnaoiog oto 6vopa tng Etonpeiog kot sivar vrodnkeopévo vagp tpitmv omd tov
apyud 10Kt TOV.

H a&io tng yng kot TV KTpiev 1ov 00 Tepovcidfoviay GTIG OIKOVOHIKES KOTAOTACGELS pe Bdon TV apyy Tov
10TOPIKOY KOGTOVG pelov ouaompevpéveg amocBéoeilg efval wg akolovbng:

2017 2016
€ €
I'm 897.973 897.973
Kripta 1.363.061 1.440.187

2.261.034 2.338.160
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KOEXMOZXZ AXOAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA
IHMEIQZEIZ ETIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZEIL -

(ouvéyxen)

I'IA TO ETOZ IIOY EAHEE ZTIX 31 AEKEMBPIOY 2017
18. AYAAIIEPIOYXZIAKA ITOIXEIA

Kéorog

Epnopuct Ecwtepa
ghvota and OVOTUYULEVE. Aoyiopkd Zvodro Zovolro
g&ayopd Aoyopuch mpoyplipporo
XAPTOQUAGKI®Y  WPOYPApUOTOL
2017 2016
€ € € € €
Yrérouo 1 Iavovapiov 862.417 804.933 235.753 1.903.103 1.754.118
Mpoooikeg - 140.400 21.460 161.860 148.985
Ynohoumo 31 Aekepfpiov 862.417 945.333 257.213 2.064.963 1.903.103
Anopcimon/Anocpéseig
Yrérowo 1 Iavovapiov (724.350) (672.113) (228.211) (1.624.674 1.459.122
‘ )
Amnopeinon/AnooPéceig
£tovg (onp. 10, 14) (138.067) (132.954) (10.047) (281.068) 165.551
Ynéhouno 31 Aekepfpiov (862.417) (805.067) (238.258) (1.905.742 1.624.673
)
KaBapii Aoyretiki| a&ia
Ynohouno 31 Aekepfpiov - 140.266 18.955 159.221 278.430

H Erotpeio £xel ohoxhnpdost péca 6o 2017 v avantvén AOYLoRIKGOY TPOYPULUGTOV Y10 THY CUUUOPEXOGT TNG
Eraipeiag pe mnv odnyia g Epopov Acporicemv mov apopd tnv eiompatn kot omo65oon aopodictpov. H Atoiknon
¢ Etaupeiog agohoyei tnv meéAn owovopikn (ot Tav ouykekpiévav AoyIoHIK@GY oto. 3 T,

19. EMIIOPIKEX KAI AOITIEX AITAITHZEIZ

Xpehroteg aoooricTpov

Meiov:

[Ipévorn emoPardY XPEOSTHOV

Yno6Aoumo 0oQUAGTIKOV AVIITPOSHN®OV

Meiov:

[pdvowt EMOPUADY XPEDVCTOV

Aoyoaplacpoi aviacpoitoThv
Aoyaploopdg kotvompoiog

HponAnpopés ko dAlot ypedoteg

Eicodfuato siompoktéa,

H npévoin emo@or@v ypemotdv avaldeTal Mg aKoAoV0mC:-

Yro6rowro 1 Iavovapiov

TTpdvow. £tovg

Eionpb&eig omé emopaleis ypedorteg
Meimon npdfreyng Adyw dwaypapdv

Yroéhouro 31 Aekepppiov

2017 2016
€ €

Avanpooppo

opéva
2.319.773 2.351.303
(306.518) (272.367)
2.013.255 2.078.936
2.850.123 3.048.956
(987.769) (915.227)
1.862.354 2.133.729
1.108.477 497.699
571.711 688.199
173.665 229.137
38.604 18.664
5.768.066 5.646.364
1.187.594 1.287.821
168.119 11.574
(61.270) (105.152)
(156) (6.649)
1.294.287 1.187.594
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KOXMOZXZ AX®AAIEZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ XTIE ENOIIOIHMENEX OIKONOMIKEL KATAXTAZEIX -

(ovvéyewn)
I'[A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

20. EMIENAYZEIZ IIOY AITIOTIMOYNTAI XE AIKAIH AZIA MEZQ TQN AIIOTEAEEMATON

Erevdvoeis wov katéyovral yia sumopia

2017 2016
€ €
Tithot elonypévor oto Xpnpatiotipio Ay Konpov/AGnvav 1.015 3.258
Enevéioeig oe apoipaio kepdrao eEwtepucod 5.825.987 4.089.454
KuBepvntucd ko 6AAa eyyonpéva xpedypopa 678.785 641.232
6.505.787 4.733.944
2017 2016
€ €
Ynoéhoro 1 Iavovapiov 4.733.944 3.814.629
ITpocbnikeg 2.971.679 3.048.738
MeMoeg (1.264.895) (1.672.173)
ANfEn - (497.367)
Enoavektipnon oty ayopaio a&io 65.059 40.117
Ynérowwo atig 31 Aexepppiov 6.505.787 4.733.944
21. EIIENAYZEIZ ZE AKINHTA
2017 2016
€ €
Ynoéhowro 1 Iavovapiov 4,111.000 2.929.000
IMpoctikeg (1) 2.142.410 -
Moioeig (2) (245.000) -
Metapopé and katnyopia paxponpbbeopot ypedotes (3) - 682.000
Metagop and keanyopio Axivnto, €orAopog kot eykataotéostg (4) 304.000 -
IMAedvaopa and enovektipnon 133.000 532.000
EMeppo omd enovektipnon (221.410) (32.000)
Znuid and dinon (2) (61.000) -
Ynorowwo 31 AckepPpiov 6.163.000 4.111.000

(1) Zrig 13 Oktoppiov 2017, 1 Etupeio anékoe 2 oxivita oto Adh pe ayopoia a&io €2.030.000 ota
mhodcie TV A @6ong Tov TAGVOL avokepoAalonoinong oe avidAloypo 5.139.240 cuvifav petoxdv

ovopootikig aiog €0,02 (Enp. 29).

Zng 16 OxrwBpiov 2017, n Etapeia oydpace and 1o Tapeio Ipovoiog tov vrodilov g Etoipeiog

axivnro a&iog €38.000 (Znu. 29).

(2) Ztig 13 Noepppiov 2017, n Erarpeia eixe nwifioet Siopépiopa npog €245.000 npayporonobdviog €61.000

Cnpa.

(3) Avo axivnra To omoia Tav KATYOPLOTOMUEVE OTHY KOTNYOPio, LOKPOTPOOECHOL XPEDOTEG KAl Y10l T
onoia dev Exovv axéun ekdobel o1 oyetikol Tithot 6To Gvopo g Etaupsiog &xovv enavakatnyopiomomOst

oTnv Kotnyopia Axivnro npog Enévéoon. .
(4) Hyprion tov Aepepiopatog 801 atnv Adpvaxo &xet oAAGEEL omd ib10, ypion o€ enévduo,

Ta enevdvtikg oxivro napovoidloviat og dikaueg a&ies Katd THY NUEPOUNVIO, OVAPOPHG LETE, OO EKTTGEL
nov dieviipynoay ave&dptnTol enayyeAUaTiES EKTIUITES O OROiOL £ivart KTOXOL GYETIKOD EmOyyEApOTIKOD TETAOD
Kol £x0vv wpdoeotn melpa otV EKTIPNON aKWHATOV 0TV TEPLOYN KoL GTOV KAGSO TV GUYKEKPYLEVOV
axwvTov. Ot enevdicelg og oxivyto ekTipTnKay omd Tovg aveEapTnTovg extipntés pe féon v Zuykpirk
Mé0odo ektipnons. Adym tev onpepvdv dedopévov trg Kumplakhg KTnuatoyopc Kot Tng EAAEWTG EROPKOY
CUYKPITIKOV TANPOPOPLAV, 1) EKTIUNON TOV OKWVATOV £XEL Kattyopromondei o¢ ektiunon enmédov 3.
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KOXMOZX AZ®AAIXZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIE XTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAIEIY -
(ovvéyewn)
I'lA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

21. EIENAYZEIZ ZE AKINHTA - (ovvéyeio)

Z1ig enevdvoels oe axivita copmepapPaverar kar oxivito dyovg €106.000 Y1 T0 omoio dev xet ekboOel
oxoun tithog oto Gvopa g Etapeiog. T 1o ev Aoym axivnto &yt exd00sl TIOTONOMTIKO amaAAoy™iG
vrobnkevong wg ehedBepo omotovdfinote VodMKGV. ‘

Enfong, otig enevdvoeis o akivnto suprepiapfévovior tpia axivita dyoug €1.005.000 Yio. 0 omofo. Sev £xet
ekdo0el Tithog 010 Gvopo g Etaupeiog. Ta oyetucd ayopomAnTipw Eyypaoo &xovv kotatefel oto

Ktnuoatoddyro. Emnpéobdeta, Ta ovykekpuéva oxivnta VRLAPYEL EYYEYPOUUEVT VITOBTIKT TTpOg 6OEAOG Tpitmv
Y10 VLOYXPEDCELG TOV TOANTY.

O1 ehdpioteg kataforés oBopdTOV BAGEL P aKVPOGIUOY AETOVPYIKGY JOBOGEDY EREVOVTIKGY OKWITOV
oV Sev avayvepifovtol 6Tig 0IKOVOpIKES KATAGTAGELG Sival EIOTPOKTEEG MG EENG:!

2017 2016
€ €

Evtog gvdg étoug 7.520 8.000

Meta£d evog kor Tévte sthv - =

Iépav twv névie eTdv =+ =

Zovolo 7.520 8.000

22. EMITIOPIKEX KAI AOITIEZ YIIOXPEQXEIZ
2017 2016

€ €
Epnopikof kot 6GALOL TGTOTEG 408.723  624.100
Oge\dpeva £Eodo. 146.879 193.272
Extaxtn apovrikt e109opd eni Aoywopevng Stavopric pepicpatog 36.604

555.602 853.976

23. AZOAAIZTIKEX YITOXPEQZEIZ

2017 2016
€ €
Evtog evog étoug 1.139.723 1.869.456

1.139.723 1.869.456

Ot aopolioTikéG VIOYPEDGELG 0POPODY Tig VROXPEDTELS TG Etoupeiog mpog Tovg avTaceoAloTég g, Ot
0GPUAMOTIKEG VIOYPEATEIG SEV PEPOVY OMO10SNTOTE TOKO.
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KOXMOZXZ AXPAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

IHMEIQXEIEX XTIZ ENOIIOIHMENEX OIKONOMIKEZ KATAZTAZEIY -

(ovvéyewr)

I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

24. EKKPEMEIZ ATIAITHZEILZ KAI ATIOOEMATIKO EEOAQN AIAXEIPIZHE AITAITHZEQN

Mewtég exkpepei omouthoelg

Am60epa Y10, arorrfioeig wov dev xovy dndmdei (IBNR)

AmbdBepa i omartiicelg wov Sev Exovv SnAwdsi ixavomowtiké (IBNER)

Meziov pepidio avtacaloTdv 6TLs

Exkpepeig amartiosig

Arnoutficeig mov dev £govv dnhwdei (IBNR)

Anatficeig mov dev £xovv dnimbel ikavorourikd (IBNER)

KaBapég exkpepeic anoamioeag

AnoBepatikd £6dmv Soyeipiong omortioswy

2017 2016
€ €
9.165.443 10.459.642
179.000 210.598
1.380.000 956.000
10.724.443 11.626.240
(1.879.587)  (3.465.851)
(95.000) (137.000)
(229.000) (190.000)
(2.203.587)  (3.792.851)
8.520.856 7.833.389
123.980 105.600
8.644.836 7.938.989

Fiveron npdPreym yia anorrficeig mov £xovv emovpPet aAld dev xovv yvwotonomdei (IBNR) ko omortiosig
mov éxovv emovuPel kot yvaotomomoel oAld dev Exovy enapkdg tpoPrepei (IBNER) pe Baon  “Mébodo
Ipoéktaong” 1 omoio die&hyeton and avelaptnto avoroyioT.

25. METOXIKO KED®AAAIO

Kepahoo mov eykpidnks
Zvvi0eig petoyés €0,02 1 kGoe pio
(2016: ZovhBeig petoyég €0,31 1 k@b pic)

Kegaharo mov ekd60nke Ko tANpdONKe
ZoviBeg petoyés €0,02 n kGos pic
(2016: ZvvrBeig petoyéc €0,31 1 kGde pin)

Kivnon peroyikod kepaiaiov

1 Iavovapiov 2017

Meiwon ovopaotikig agiag petoyticov
kepoAaiov (1)

"Exdoon petoydv (2)

31 Aekepppiov 2017

2017 2016 2017 2016
Mzeroyég Metoyxég € €
465.000.000 30.000.000 9.300.000 9.300.000
23.124.240 17.985.000 462.485 5.575.350
Meroyég €
17.985.000 5.575.350
- (5.215.650)
5.139.240 102.785
23.124.240 462.485

56



KOXMOX AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYEIY ETIZ ENOIIOIHMENEX OIKONOMIKEY KATAXTAXEIX -
(ovvéyewn)
I'lA TO ETOZ ITIOY EAHEE XTIX 31 AEKEMBPIOY 2017

25. METOXIKO KE®AAAIO - cuvéyewn
Evkekpupévo kat ekd00&v petoyiko kKeparuro

1) Koté mv Sibpketa g meptodov, Kol mg omoTéAECHO, E151KOD yneiopatog ko éykprong omd to Emapyioko
Awaotiplo Agvkwoiag, 0 ovopastixd kepdhoto g Etapeiog mov avepydtov oe €9.300.000 Swupepévo og
30.000.000 cuvnBeg petoxés ovopaotikig ating €0,3 11 k6Oe pia, Exst pstatpansi oe €9.300.000 Swnpepévo og
65.000.000 cuviiBeig petoxég ovopootikiic a&iog €0,02 1 k6de pio.

To exdobév petoyikd kepdhaio g Eronpeiog mov avepydtav o €5.575.350 dlarpepévo og 17.985.000 cuvideig
Hetoxgg ovopaotikng abiag €0,31 n kabe pia, peibdnke o €359.700 Swapepévo og 17.985.000 oVVIOEIG nETOYEG
ovopaoTikfg agiag €0,02 n ke pia, péow g peiowong e ovopootikic aking kGbe plog omd Tig cuvIdElg
HETOXEG MOV AMOTEAODV TO OVOUUGTIKG Kou £k800EV petoyd kepddaio tng Etoupeiag and €0,31 og €0,02.

2) Zug 16 OxtwBpiov 2017, 10 Awkniiké Zopfodiwo g Etapsiog evékpve v £xdoomn KoL TopoydpNnon
5.139.240 oovnbav peroydhv ovopastikiic atiag €0,02 ékaotn, g aviGAloypa 800 aKVATOV cuvohkig a&iog
€2.030.000 om6 v pntpik Evonpéio KM. TvAAfg kot 2 Atd. H cvveldayn auth epmtintel oty A ¢hon tov
mAGvov avaxepoAatonoinong tng Etonpeiog.

3) Zug 16 Oxtofpiov 2017, n pntpuch Evorpeio KM Toddig ko Zto, ATd £xst TPOYDPNOE GE EIGPOPAE EvavTt un
gkdobévrog kepohaiov agiog €900.000. Me Tig €900.000 n KM TvAAfig ko Zia Atd 6o sfaokiost To
SIKDPATA TPOTIUN GG OV TNG AVAAOYOUY amd TNV EMIKEIUEVN K500 dwarpdtev npotipnong pe féon to
eVIEPMTIKG dedtio To omolo xel eykpiBei omd tnv Envtponti Kepaaioyopéc.

Agv vmfipyav addoyés 610 £k§0BEV pETOYIKG KEPGAMO KaTd TO 2016,

‘Oheg o1 exdopéveg petoyés eEpovy ta 1S Sikarbpara.

AmoBepatik6 and {kdoon petoydv vadp 1o GpTio

To omoBepatiké and £xdoon petoxhv vmép 10 GpTIO MOV INUIOLPYRONKE 1GOVTAL PE TN S10POPG PeTAED TNG
ovopaoTIKNG agiag Tev PeToxdy Tov ekd60NKay.

To omofepotikd vrép to Gptio avéndnke péoo oo 2017 kard €1.927.215 ané v ékdoon 5.139.240 chvnbmv
HETOX@V Ovopastikng atiog €0,02 ékaotn, o8 avidhiaypo §%o axwitav cuvolwrg akiag €2.030.000 omd v
pnpuchi Etonpéro KM. Todfig kon Zio, Atd (Znp. 29) kot peiddnke pe ta emmpdodeto 6080 ta omoia oxstilovion
pe v £xdoon TV peToydv Kot €68.334,

AnoOzporiké ond peioen kepaaiov

To omobeporid and peiwon kepoioiov, To omoio Tnphinke pe faon Tig TPOVoLES Tov 6pBpov 55 Tov mepi Etapiv
Noépov, Keo. 113 g Kinpov, dev sivar d106£ou10 1o Stavopsi vd popen pepiopatog 6Toug Hetdyovg,

To anoBepotiké and peimon xkeparaiov dnuovpyhHnie 1o 2017 pe T peimon tg ovopastuhg atiog Twv cuvidmy

petoxhv and €0,31 n ke pio. og €0.02 n k6de pia. H peimon keparaiov avépyston oe €5.215.650 and v omoia.
1066 Hyoug €1.197.995 xpnoiponoribnke yio ) Swrypogr cueoWPEVEVOV {NHIDY.
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KOXMOZX AX®AAIZTIKH ETAIPEIA AHMOXIA AIMITEA

IHMEIQXEIX XITIZ ENOINOIHMENEX OIKONOMIKEY KATAXTAZEIL -
(ovvéyewn)
I'lA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

26. MH KEPAHMENA AX®AAIZTPA

2017 2016
€ €
Ta pn kepdnbévra aspdMotpo anotehodvTon omo:;
Muwtd un kepdndévra acpddotpo 7.252.416 6.315.562
Mepidio avtacealotdv ota texvié anodépoto 386.009 359.540
Avofoildpeva £€oda kTHiong (2.053.136) (1.818.073)
Mepidio aviaceadiotdv ota pn kepdndévia acpdhotpa (1.382.016) (1.303.321)

4.203.273 3.553.708

Me Béon v 1oydovca vopodesia 1 Etonpeio kot tov VOAOYIOUO TOV TEXVIKAOV TG 0mOBERGTOV £XEL
vrohoyioer mpévota Y Ao to ovafodidpeva sE68a Ktiong T omofo oyeriCovial Guesa pe To, piktd pn
kepdnpuéva aopihotpa. Ta avaforiopeva £Zoda. kTong apopodv £&oda mov oyerilovion Gusoca pe
0CPUMOTNPIOL TCL OTTOC £XOVY GUVOIPOE] KATG. 1 16pKELR TOV OIKOVOIKOD £T0VG Ko GYETICOVTOL ue nepLodoug
Kwvd0vov omd v 1" Tavovapiov Tov endpuevon £rovg. 'Exovv vnohoyiotel méve og supPory Béon pe vt mov
xpPnaionomOnKe yio. To pn 3e30vAevpéva 0oPEMGTPO.

27. AANEIA
2017 2016
€ €
Ynohowro 1 Iavovapiov - 44.435
AnomAnpwpég - (44.435)

Ynérowro 31 AekepBpiov - -

Ta 8avew, eivan amomAnpatéa vg 0koAoUONG:

Evtog gvég étovg - -

To d6vew tng Etaupeiog eivar eEaoporiopévo pe rodNKN eni cuyKekpévoy opodewV TOV KTpiov TNg
Eraupeiag otn Aewoopo Ipia Atyevii 46, Acvkoaio yia 1ocd Oyovug €1.879.462.

28. METPHTA KAI ANTIZTOIXA METPHTQN

2017 2016
€ €
Metpntd oty tpémelo 1.341.197 1.794.038
Merpnté oto toueio 113.673 60.333
Tpanelikd mapatpapnyno __(362.151) (7.584)

1.092.719 1.846.787

To tpameliko Tapatpafnypa eivor eEaceotopévo pe VRLoBTKN eni cuyKekpuévav opdpwv Tov Kripiov thg Etapsiog
ot Acwpopo I'pifa Atyevii 46, Acvkasio yia To 106 Gyovg €1.879.462.

To gn1t6Kt0 MOV YpED@VETOL ANS TNV TPATELQ GTO TOPATPAPT YL Eivor 4,96% £TNGI0G, EVD 0 PEGOG GPOS TOV ENITOKIOV
mov anoiapPaver M Etoupeio o1ig mpodecpuioké katabéoeig eivar 1,69% (2016: 1,88%).
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KOXMOX AX®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXEIE XITIE ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIL -

(ovvéyewn)
I'lA TO ETOZ IIOY EAHEE XTI 31 AEKEMBPIOY 2017

29. LYNAAAATEZ KAI YIIOAOIITA ME SYNAEAEMENA MMPOXQIIA KAI ETAIPEIES
A.  Mnrpuai Etapsio
O «oprog péroyos g Etonpeiog sivor 1 Kvpidxog M. Todrfig & T AT, 1 onoia kotéxel 1o 61,18% twv
petoxav e Etapeiag. H Kupidkog M. TvAMg & ZIA A1 ehéyystan and Ta. uéln g oucoyévetng TuAAT,

KOVEVD €K TOV onoiwv dev eléyyer v Etawpeia and pévo tov. H Etorpeio sivor gLo1YREVT 610 XPNUOTIOTHPLO
A&y Korpov.

B. Enévévon ot sEoprnpuévny Etawpsia

Etonpeio Tonog Etonpeiog Xbpa Mocootd cuppetoymc
Zvotaong
2017 2016
Cosmos International Life  I8iwtwn Eroupeia Kbnpog 81,25% 81,25%

Insurance (Agencies) Ltd  mepopiopévng svdovng

. Apoifég kan amohaféc peddv Aotk tucod Zvpfoviiov kar GArmv Buoikdv S1evBVYTIKGY 6TEAEN DY

2017 2016
Apoféc AvoknTikdv Zoppodrmv € €

Extedeoticol

MicBoi kon GALo. Bpayvpdbecpo woeAfiuoTa 201.204 208.956
Ewopopég epyoddm 15.977 18.508
Aamdvn TpOyPaUIATOG TOPOYS OPEATUATOV AYURNPETNOTG 8.989 9.202
My exteleotikof

Apopég 38.300 29.900
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KOXMOZX AXDPAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIX XTIE ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX -
(ovvéyeln)
I'IA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY 2017

29. ZYNAAAATEZ KAI YIIOAOIITA ME ZYNAEAEMENA ITPOZQMIA KAI ETAIPEIEY — (ovvéyera)

A. Tvvarhayég pe ovvdedepsva pépn

Ot ak6A0v0eg GUVEALAYEG TPy LOTOTOWONKAY LE GUVIESEUEVD, HEPT:

"Eéoda ®ion cvvariaydv 2017 2016
€ €

Avdpéag IT. Epwtokpitov & Zuwa,

AEIIE  Aumyépot — Nopuxol ApoBn Y vopkég

Zopfovdot vnnpeoieg 122.296 226.765
ZvpPovlevtikég
VANPECIES YL

®e0d60mg TUAM] anaTioelg kKhGadov 15.120 15.120
acporioeav Yyeiog

KM ToAMg xon Zio Atd Ipopndeieg TAnpwtéeg - 25.636

"Ecoda

®god60mg TvAA Evoixw eionpoxtéo 3.120 3.120

KM TvAAng ko Zio Atd "Ecoda doxelpiong 7.200 7.200
Mnpopn

KM ToArig kon Zia Atd petafifootikdv TeAdv 69.210 -
Mnpopn

KM TvAig kot Zio Atd petafrfootikdv TeAdV 12.563 -

Ztig 13 OktwPpiov 2017, n Etarpeio efye exddoset kon mapaympficet 5.139.240 6ovnong LETOXEG OVORROTIKAG
akiog €0,02 éxaotn, o aviddiaypo dbo akvitov cuvokikng atiog €2.030.000 ard Tnv puntpikh Etatpéie KM.
TodAng ko1 Zw Atd. H suverhayn avt| pnintel othv A edon 1o thévov avaxepootonoinong g Evapsio,

Zmig 13 OktwBpiov 2017, v Eroupeio &xer AdPet €900.000 and tnv pntpci) Etopsio KM. TvAig ko Zue Atd
I LopYT CHVEIGEOPGS To KePdhato. Me Tig €900.000 1 KM TvAiig con Zia Atd 00 eEaoinioet to Sikondpata,
npotipnong ta omoia tng ovedoyouv amd v emkelpevn £kdoon Sikawpdtov mpotipnong pe Pdon to
eviuepTIKG 6ehtio To omolo £xet eykpidel and v Emrponi) Kepodonoyopdg otig 30 Maptiov 2018.

Méoo, 670 2017, 0 Atowkntikd Zoppoviio g Etanpeiog oto mhaiotlo peiwong tamv Acttovpyikdv eE63av wov
aQOpG. TOV GTOAO TV OXNUATAV TNG EVEKPIVE TNV petaPifact Tmv oxnpéroy 6Tovs XprioTeg Toug faon g
kofaprig AoyioTikiig Tovg afiac.

Zuvdedepévo Mépog Ka9ap} Tym ddnong  Képdog/(Znma)
AoyreTin
Atia
Kupiakog TorArig 5.400 5.000 (400)
Mopia ToAM) - - -
Mopia ToAM - - -
Kaovetoviivog TvAAfg - - -
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KOZMOX AXPAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIX XITIEZ ENOIIOIHMENEX OIKONOMIKEEX KATAXTAXEIZ -
(ovvéyen)
I'TA TO ETOZ IIOY EAHEE XTIX 31 AEKEMBPIOY 2017

29. LZYNAAAATEZ KAI YIIOAOIIIA ME £YNAEAEMENA I[TPOZQITA KAI ETAIPEIEE — (ovvéyara)

A. Zvovadhayéc pe ovvdedepsva pépn — (svvéyera)

Z1ig 16 OxroBpiov 2017, n Etarpeio. aydpace and o Tapeio Ipovoiog tamv vriodifilmy tng Etonpeiog axivto
atiog €38.000 (Znu. 21).

Zuig 29 Aexepppiov 2014, ) Etonpeio exydpnoe ta Sikondpota elonpatng 3 ypoupariov ionpaxténv cuviifoug
Tomov, akiog €509.361 og aviddiaypo €500.000 ta omoio eiyav kotafindei and v KeaAiénn TuAA oty
Ertapeio 0716 29 Aexepppiov 2014. H vroypémen npog v KoAlénn TuAAA mopovstbGeton 6TV ypoupn Tav
EUTOPIKDOV KoL AOWGV emoutiicemv, £vavl Tav 3 ypoppatiov mov &xovv ekywpndei pue Baon thy ovppovio.

E. Yrélowwa pe 6uvdedspéva pépn

2017 2016
€ €
Avdpéag I1. Epwrokpitov & Zia,
AEIIE  Awny6por— Nopkoi (26.180) (38.023)
XoppovAot
KM TolMig kon Zioe At 83.886 (25.195)
Kodrdnn Toddrn (249.281) (326.690)

Kazd v droym tov Awoknrikod Zoppoviiov g Erapeiog o1 7o nhve cuvorloyég Eyvay 68 kabapd epmopixr
Béon.

Img 16 Maptiov 2018, o1 kopior péroyxor Avdpéag TvAkfg kot Muyding TvAAng sixav eyyonOei tnv armomAnpmun
XPEOLG €56.750 cVYKEKPIUEVOV XPEDOTOY aoQaLioTPOV Yio. To omtoia eiye mopatnpnOel kabuoTépnon anomAnpmuc
oA Bgv eiye avayvoptoTsl TPOVOLX Yo ETIGQUAELS Xpedoteg. Ze mepintmon 1 elonpakng TOV CUYKEKPILEVOV
oo@v pExpr ko Tig 16 Maptiov 2019, o1 eyyontéc Oa npénet va xatafdiovy otnv Etorpeia o aveionpakto 1ood.

Ot apo1Bég kat ta weeMipata nepopfdvovion yio. Tiv tepiodo Tov VANPETEVSAY MG PEAT TOV ALOIKNTIKOD
Zoppoviiov.
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KOXMOX AX®AAIETIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXEIX XTIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEITZ -
(ovvéyewn)
I'TA TO ETOZX IIOY EAHEE ITIZ 31 AEKEMBPIOY 2017

30. ENATA®EPON MEAQN AIOIKHTIKOY ZYMBOYAIOY

To mocootd 610 petoyiké xepdhato g Etapeiag mov katéyovv péAn tov Awwmtikod vpBoviiov, ot
60Cvyot Ko o oviAtko Toudié Tovg Kou ETapeieg oIS 0moieg o1 1310t KaTéxouV GpESH T Epeco, TOVAGY(IOTOV TO
20% Tov dcoudpatog Yoo o€ yevikh cuvéievon ival:

‘Ovopo Mérovug ApOpog ApBpdg Zovolro ITocooté

Metoydv Mertoydhv

Apeca "Eppeca

Avdpéag K. TvAAng 7.909 14.277.025 14.284.934 61,77%
*
Muyganh K. TvArig 50.509 - 50.509 0,22%
Ppitog 55.000 - 55.000 0,24%
Kurpophidng
Avdpéog 191.324 150.900 342.224 1,48%
Epwrtokpitoy **
Kaootog 22.000 - 22.000 0,10%
AyaBoriéoug
Xpiotog - = - =
Kvbpardng
Ioévvng Mavpidng - - - -
Kupidkog TvAing* - - - -

* H Kvpibkog M. ToAlMig kaw Zion Afpted n onola kotéyet 14.146.508 peroyés (61,18%) karéyeton o
10600160 33,50% and tov x. Mo K.ToAM), 33,00% oané tov k. ®cod6on TvAMi, 25,25% ond tov k.
Kvpiéxo TvAkf kot o 1060076 8,25% amd tov k. Avdpéa K. Toddn. Ot kbpiot Av8psag K. TvAkfg, Muyanh
K. TokA1g kou @e0ddang ToAkng siven adérgra. O Kupiaucog TuAAfg sivon 016 Tov K. Avdpéa K. ToAls. Oleg ot
petoxég tng Kupidkog M. TvAkiig kon Zion Afpuited kobde kot o1 HETOYES TOV KATEXOVTAL GUECO OO THV KO,
Mopia Toil (c0Cvyo Tov k. Avépéa TvAAN) Tov k. Ogoddon TvdA kou Thv ko. Karlonn TvAAn &xovy
npootedel 010 Eupeco 106006 ToL K. Avipéa K. TuAAf.

** 210 éupeco nocootd mov katéxetar omd Tov K. AvBpéa Epwrtokpitov mepilopphvovior petoyss mov
Koztéyovrot and Tqv Etonpeio ‘ANAPEAZ IT. EPQTOKPITOY AKINHTA ATA’, thv ka. ZtéAAo Epatoxpitov
ka1 Ty ko. Xprotavae Epmtokpitov.

Znpethveton 611 GAeG 01 0 TEVH PETOYES TOV KOPLOV HETOX@V Kol AoIKiTiKdV Zopfodrav xovv To idla
SIKOLMDPLOTO.

31. OYZITAXTIKO ENATA®EPON AAAQN METOXQN

ZOpewve pe To prTpdo petdymv g Etaipeiog, ektog omd toug AtownTucodg ZopfodAoug Kot Tig 1o KOTm
TUEPOUNVIEG OL 10 KAT® NéToy 01 Koteiyav mépav Tov 5% Tov petoykon kepaAaiov g Etopeiog:

31/12/2017 27/03/2018
Ovopa IMooo6t6 (%) TTocoot6 (%)
Kvupudikog M. ToAig kon Zio AT 61,77 61,77
Naso Eliadou Insurance Agents & Consultants Ltd 6,49 6,49
- Movtekng HAddng 1,48 1,48
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KOXMOZX AXDOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIYX XITIZ ENOIIOIHMENEYX OIKONOMIKEX KATAXITAXEITL -
(cvvéyewn)
I'TA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEZA KAI ATAXEIPITH KINAYNQN
AIAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKOQN KINAYNQN

AcgaMoTtikée kivduvog ‘
O aopatiotiég kivduvog oyetifetan pe Tig petoforés 6T ouXVOTHTO KoL GOBAPGTNTO, TOV OROITHGEWY, TV

oPefardTnTo TG AVERTUENG TOV OMOTTCEWMY TTOV EXOVV TPAYHOTOTOMOEL KOL T1) GUXVOTITE KOTAGTPOPIKAV
GUUPAVTOV.

Z10yot kou moditik] dtayeipione KvSOVWwY Y10 avTIETORIo TOD aopellotikob Kivohvo

H 8iaeipion 100 ac@aloTicod Kar YpnpHoTootkovopikos kivdovo sivor peyding snpociog yio. tnv Etapeio.
Zra ovpPorora Ievikfig Dhosmg, 0 6T6)06 elvar 1 emhoyn 6ToLKElmY EVEPYNTIKOD pE Siiperd ko o&io, Tov vo,
OVTIOTOOVV UE TIG QVOMEVONEVEG TAUEIOKES POEG TOV GmONTHOE®V QUTAG TG epyosics. H Etapeia
TopaKOLOVOEL TIG VIOYXPEDTEI TOV ATPAMOTIKAY cVUBOAUIMY Kal TO AVTIGTOLXO EVEPYNTIKS, IE GTGXO VO,
doopadiler 611 Ba sivon mhvta og BE0T) Vo EKTANPAOVEL TIG VROXPEDGELS TNG XOPIG TPOTHETO KOGTOG KOl JLE
Baon Tig ecmTepikég GALG KoL TIG VOODETIKEG THG VIOYPEDCEL,

H rdpro. acoohoTixn dpactnpiétnto tng Etaupeiog givon vo. avaropBavel Tov kivéuvo (nudg o€ dropo, kon
OPYOVIOHODS OV GEGH VROKEWTAL OF KvdOvoug., Térotol kivéuvor oyetilovion pe meplovesia, svhovn,
aTOYNpQ, VYEio Kot GAMOVG KIvdOVOUG o ptopel va enéABovY omd Eva ac@aMiousvo cOpPEY. Q¢ ek TovToL 1)
Eroupeio givor exteBeipévn doov apopd tnv afePaidtnta Tov Xpovov, 11 ouxveTnTa Kol Th coBapdtnta tmv
anouticeov. H Etapeia sivon eniong sxtedenévi ae o1covopikods kKivdivoug LEGHm TOV AGQPRMOTIKOV KoL
EMEVOVTIKAV TNG SpaoTnPloThT@V.

H Eroxpeio duayeipifeton Toug ao@aAloTikodg Kivdovous pie kabopiopéva, 6pio amodoyfg, pe Stadkaocisg mov
aQopPovY véd Tpoidvta 1) mov vrepPaivovy GuYKEKPILEVE OPIa, LE TILOAOYLOKT TOMTIKY, KEVTPIKT Stoysipion
QVTO.CQOAIGEDY KoL TOPAKOAODONGT) TV VEMV BENATOV TTOL TPOKHITOLY KATA T S1eiaywyr| Tov epyacihv TG,

H Eroipeia vioBetei 16popeg pedddoug yio va a&lohoyei kon vo TopakoAovdel Tovg asQaAGTIKOVS KIVSOVOUE
1060 Y10 KGOE 0oPUAMONEVO KivELVo EEYPOTa dAAG Kot Yo TO 6OVOAO Tovg. Ot HéBodot mepopfdvovy
gomTePtK poviéha agloAdynong kivdivov, avariboelg suaisnoiog kot averdaslg cevapiov.

H Ogopia tng mbavétnrag epopudleton otny THoAdynen kot oto anddepo Yo v epyasio mov apopé.
ac@aAoTiKG cupBorote. O mpwTapykog Kivauvog eivar 1) cuvOTHTA Kot 1] 6oBapOTNTe THV OROITHGE®Y VO,
vnepPaivel To avapevouevo. Eriong yia kémowo copPforaio vndpyet 1) ofeBolotTa GYETIKG Pe TNV YPOVIKT]
oTtypr] EAEVoTS TOV 0oEUAOTIKOD Kiv§hvou. Ac@olopeva uUPavTIa £ival 6o T1 QOO TOVE TUXAIO Kol O
akpiPf apOpdg kot To péyedog TV YeYovoTmV / GUNPAVIOY Yo Vo, OTTO108TTOTE £T0G Pmopel va givon
310.p0pETIKG 0 TO AVOPEVOUEVO YPTIOWUOTOLDVTAG KUDIEPMUEVES GTATIOTIKEG TEXVIKEGS,
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KOXMOZXZ AX®DAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIE XTIZ ENOIIOIHMENEXL OIKONOMIKEX KATAXTAXEIL -
(ovveyewn)
I'TA TO ETOZ [IOY EAHEE XTIZ 31 AEKEMBPIOY 2017

32,

XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN

ATAXEIPIZH AZ®AAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN — (ovvéyero)

Zrpawnyuc] arodoyhc Ktvobvwmy

H otpatnyixs amodoyfig kivdovav g Etonpeiog enidubier tnv S10.0mopé evOG 160pponnpHévon 0.0QaMoTIKOD
XPTOPLANKIOV TO 070{0 givon BacIGHEVO G £va HEYELO XOPTOPUAGKIO OROLOV KIVUV@V Y10, pic Tepiodo eTdv,
£701 MOTE VO LEKDVEL TV S1000ponoiNGT TOV ATOTEAESUETOV.

H otpotnyws amodoyng kvdbvev kobopileroan amd v Fevikh AwvBuven g Etoupeiog pe éva etficio
EMYEPNHATIKO O)EG10 T0 omoio B&teL Tovg KAGOOVS TOV Ba yivovy amodektol, Tig TEPLOXEG OTIC Omoieg
emdubkeTon epyosio kor Tovg KRGS0V Bropnyaviog yio Toug onoiovg N Etonpeio 0o omodéyeton kivdhvoug.
Avth N otpotnyikn avaribeton oTovg Srevuviés amodoxfg Kvdtvev pe Aemtopepsic Swducosicg mov
KaBopiCouv To bpie 610, omoial 0 SievBuVTAg prOpEl VoL epyacTel pe Bhon o péyedog Tov KivdHvov, Tov TORo
TOV, TNV TEPLoyN Kon tnv Bropmyovic yio va Siocpatiotel 1) cwot enthoyn kvdbvov v thv Etonpeia.

‘Oha ta supBOAaL0 givon eTG10. Kot 01 S1EVOVVTEG amodoy g KIvEHvVaV £X0UV TO Sikaimpa va U1y ovavedoovy
Kotd TV AM&N M vor pnv avovedoovv 1ovg 6povg 1ov cupBoreiov oty avavémen. H 1o mévae otpatnyik
nopexoAovdeital pe prvioieg Kot TpnvIaies avopopés.

Avtagpadiotiicy otpotnyic]

H Etoipeio avtoao@arier péom avaroyikdy 1| un aveoyikdv cOUBacemy &va LeyoAo HEPOG TV KIVOOVMY £T01
hoTe v EAEYXEL TNV £KBECT] TNG 08 {NMUIEG KO VAL TPOGTATEDEL TOVG KEPUANLOVIKODE THE TOpoue, Entnpdafeta,
Ko 08 ovyKekpipéveg repurtoelg 1 Etapeio aviacearilel kivdhivoug LEcm TPoaIpeTIKOY Oviaoolicemy.

Exywpndévreg aviacearioeg neptihapfévovv mototikd kivéuvo, kol 0L aVOKTHOELS TOPoVctlovTol LETd omd
npoPAEYEIS AMOUEINOTG G OMOTEAEGHO TPUYLUTOTOMUEVDY OVEYVOPISUEVAOV OTOYEIOV svepyntikob. H
Eronpeto mapaxoiovbel tnv owovopiky) koTdetaon Tov avioseoloTdv o€ cuvexf Phomn ko emismpst
TEPOSIKG TIG ovTaoPuAoTikég cuuBaoeic. H Etaipeio pe Béomn vt to. kpurfipio eiver vedBuvn yo, va 06181 Ta,
eMG(10TO, KPITPLOL GCPAAELOG Y10 TOSEKTEG AVTOCQUAICEIG Kon Yior ouveyf] Tapakolobonen g ayoplg
avtasediong. Eniong mapaxolovdel  §16p0pwct Tov oviao@olMoTikod TpoypOLIeTOS KoL T1) GUVEXY TOV
gnapKe1n 6mwg avapépeton ko o kérw. H Etoupeio xpnoponoiel suoppwvieg aviaopdions pe oveldptntoug
AVTOGPAMOTEG Y10l VoL EAEYXEL TNV €kBEDT TG O€ {NUIEG TTOL TPOKVIRTOVY 0t £va Yeyovos. Ta Tov cuVolKkd
kivduvo omd modrég {nuieg ot omoieg mpokvRTOVY amd v yeyovog N Etaipsio 51004161 aviaseiiion yio.
KOTOGTPOPES.

Lvayénan Evepynrixot / Habfnticod

‘Eva onpovtiké pnépog tng doyeipiong tov kvdtvov g Etaipeiag eivat n) xpovikr] cuex£TIon TV TOPEWK®OY
podv Twv ooy eimv evepyntikod pe ta otoryeio mobntikov. H Etaipeio evepyd SroeipiCeton tnv okovopiki
KoTdoTaon xpnotponoidviog po péBodo mwov 1eoluyel tordtnTa, Touidio SpacTNPIOTHTOV, PELOTOTNTO Ko
andédoon enévdvong. O otdyog TG ErEVEVTIKTG Spastnprotntag sivar vo avéfoel 1o xobopd and pdpoug,
QVOTPOGUPUOCHEVO AN KIVEOVOUS OAMKO OmoTéAEoHO, svi TanTOYpOva Srac@oliler tn Swyxeipion tov
EVEPYNTIKOV Ko waBnTucod pe Paon Tig tapewnkés poég kot Sidpkein tovg. H Etoupelo embempel ko eyipivel
MV TOMTIKT EXEVOVOEMV OE TEpLoduct) Bhon, kabiepdvovtag odnyieg enevdhcE®Y KoL OPLO, KOL TAPEYOVTUG
EMTNPNON NG SLoXEPLOTIKNG TOPEiNG TOV EVEPYNTICOD KO TTAONTIKOD.

H Eroupeio kabopiler emevdvticn oTpatyuci] yio v Topoxn KEPSoSpmv YPTULETOOIKOVOLIKAV TOPMV YIol VoL
KOADYEL TIG VITOYPEATEL; NECE. OE ERTPETTE, Oplo. KivdOivwv. Auth 1 oTpatnyikh] TepAapBivel 6ToXOVE Yo
OTOTEAEGPOTIKT StépKeLn, E00NCON G0, PEVCTHTNTO, CUYKEVIPOOT OTOLXEIMY EVEPYNTIKOV TOPEN KOLTIOTMTIKNG
no1dtnTog. Ot EKTIUNOELS TOV ¥PNGIHOTO0VVTOL Yo Vo KaBopioovV 1o Toah Kot TO YpOVOo TMV TANPOUAY OE 1
&vavtl TV AoPoAMLOPEVOV Y10 ACQUACTIKEG DIOYPEDCELG ENAVEKTILOOVTOL TAKTIKG. TTOAES amd owTég Tig
EKTIUNGELS Vol VROKEPEVIKEG KOl LTOPOVV va. Exnpedoovy Trv uavotnta g Etaipeiog va katopbhoel tovg
670X 0VG KOl GKOTOUG TNG S0 ip1oTg EVEPYNTIKOD Kot oM TLkov.
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KOXMOZXZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIX XTIE ENOIIOIHMENEX OIKONOMIKEEX KATAXTAZEIX -
(ovvéyewn)
I'IA TO ETOZ [TIOY EAHEE XTIX 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN
ATAXEIPIZH AZOAAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQN — (ovvéyeia)

APefardtnra oTov VTOAOYIGHG PEAAOVTIKDY (Tt GEMV

Anatfioglg and asealiotipio cupPouia eivor cuviBug TAnpwtén e To couBay g anaitong. H Etoipeio
EXELVUTOYPEWOT) Y10. GA0, TQL YEYOVOTO, IOV Ao PaAiLel kar cupBaivovy koth T Sitiprete, 1oyvog Tov cupPolaion,
akopa ko ov 1 Enpib avoxkaAveOel petd ™ ANEN Tov cupPoraiov. Zav omoTELEGHO, OPIGHEVES OMOITHGELG
dokavoviCovron pe v mapodo PeyGAOL YPOVIKOD SWIGTANATOG Kot HEPOG TNG TPOPAEYNS Y10, OMATHGELG
QAVTITPOCMNEVEL MOTHGELS TOV £Y0VV EMGVUPEL adAd Sev Exouv yvmaronomPei (Incurred But Not Reported -
IBNR) ko1 amoutfioeig mov £xovv emiovpfei kot yvaotonomdsi o Sev £xovv emapkdg mpoPrepdei (Incurred
But Not Enough Reported - IBNER).

To vroloydpevo wéotog amoutfioemv mephopPhvel dueco £E0da TOV TPOYUATOTOLOVVTON KOTG TO
BOKAVOVIOUO TV omouToEMV, KoBapd omd Ty avapevopevn akia avikardotaong kot GAAeG avakthoelg, H
Etoipeia AopBaver Sha 1o anopaitno pétpa ko ELEyX0UG Y10, va £ivor 6oGTE EVIUEP®UEVT Y10, TOV KivEUVOo
anonTnoemv Tov eivan extedeiév. Adyw g ofefardtnrag 6Tov VLOAOYIGHS THG TPOBAEYNS Y10, AmONTHGEL,
givon TBovo To TEMKO 0moTELEG O, VO SHPEPEL MO TO APYIKO TOGH TNG VILOXPEMGTG TTOL EXEL KaToympnOel. H
akfo g vroxpEwong avTdV Tmv cupPorainy nepapuBavel TpdPreyn yio omarTHOEIS OV EXOUVV EMLoVUPE]
0ANG dev Exovv yvootorom6si (Incurred But Not Reported - IBNR) ka1 omoutfioetg mov £xovv emovufel kon
yveotonom0el aAAG dev £xovv emapkhg npoPreedei (Incurred But Not Enough Reported - IBNER) kot
npdPAeyn yio kivddvoug oe 100 (URR) v npépa TG KaTaGTASTG XPNIATOOKOVOUIKTIG BE0MC,

Kozé tov vnoloyioud 1ov k6GToug TOV YVOSTAOV 0N GE®V oV eV £X0VV akdun mAnpwdsi, n Etapsio
agoroyel Ty k6Oe anaitnon EexwPLoTd Kot TO VTOAOYIGHEVO KOGTOG TOVG PacileTon ot yeyovoTo, TG KGOE
onafTnong, 6TIg TANPOPOpisg TOV VIAPYOVY KoL GE TANPOPOPIES OO SIUKAVOVIGUO OTONTIGEDY LE TAPOROLDL
XOPOUKTNPISTIKG GE TPONYOVUEVEG TEPLOGOG,

Tgvikd 0 vrodoyiopds Tov K6oToVG Slakavoviopod anartiocwv IBNR, vnékertar og peyolvrepo Poduod
afeordTnrog amd Tov VITOAOYIGHO TOV KOGTOUG SLUKAVOVIGHOD TWV OMOTHGEDY OV TOPOVGIAGTNKAY, SOV
0t TANPOPOpieg yia Ta yeyovoTa TNNG amaitnong vrdpyovv. IIpoBAeyn Y10 amautioe tov £xovy emovppei
0AAG oV dev Exovv yvmatonomBei (IBNR) propei va unv ival tpogoveis 6Toug as@oAopEVODS, akdpa Kat
TOALG POVIO, HETG TO YEYOVOS OV MPOKGAEGE OTEG TIC OMOLTT|CELG.

Orvrohoyispoi tng Etanpefog yio v np6Bieyn yio anortioeig IBNR kot IBNER Boocilovial o6& avohoyiotiki
pelétn wov erodlel ovebaptntog oOpBovAog ovaAoyIeTIS,

Aopdlian ev@ivic

Zroyeia oopforaiov

H Etoipeia exdidet acpoMotika copfdroie evdvng otnv Konpo. Bdoel tov cuppoloiov, arolnpinon dideton
YW TPOVHATIOHS 08 GTOHN, GUUTEPTAONPOVOUEVOV TOV VTOAMTAMY ETALPEIDV, ] Kot PEAT TOV KOvo¥. H kipia
£x0gom o€ xivouvo givan omd copatiki PAGBN.

H nepiodog avagopds tng kabe anaitnong kot o ypdvog TANpopnG TNG sE0PTETOL And S1APOPOVE TaPHYOVTES,
ovpnspthopBavopévon Tng Hong TG KGALYNG Kot Tig TpGVoieg Tov ovpPoAciov. T 0plouéves amoiTHOEL OL
onoieg etvan m0 coPoapnig poong, xpeldletal TEPIEEOTEPOS XPOVOG LEXPL THY TANPpOUT TG araitnong. Otrio
TOAEG OMOITAGELS CWUATIKOD TPADNATOG Taipvouv Guvi0mG PIKPS XpOvo yio. va TANp®Boldv pe Tiv
TAELOVOTITO TOV ATAITHOEMV VO TANPAOVOVTOL £VIGG SD0 ETMV 0O TOV XPOVO TOL SLOTVYHAUOTOG,

Awyeipion KivdOvov

H dwxeipion xivdovev mov mpokdrtovy and cupufoialo, svdovng, yivetor kuping péom tng TIOAGYNONG, TOV
oxedopd tov ovpPoraiov, g emtAoyfg Kwdbvav, g KOTEAMANG erevOLTIKAG GTPOINYIKNG, NG
Badpoddynong Tov KvdHvov Kot TG avIaoQGALeTC.
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KOXMOX AX®AAIEZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIX XTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIEL -
(ovvéyewr)
I'TA TO ETOZ IIOY EAHZEE XTIX 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN

ATAXEIPIZH AZ®AAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN — (cuvéysio)

Qg anotéheopa, n Etonpeio mopokohovdel kon aviidpd o€ oAAayEg 6T0 YEVIKS OLKOVOMIKS, GALG, KoL ERTOPIKO
nepBariov péoa 610 onofo Siekdyel epyacies, £161 GoTE Vo S10.0PaAILEL 6TL HEVO KivBUVOL 0L OTTOT01 THPODY TC:
kpurfipro, g Etaupeiog 1) 8o amopépovv képdn sivan amodextof.

"o copfororo amd COUATIKOVG TPUVDUATIONOVS, 1) ThoN TwV dikactnpiny oty Konpo sivor vo anodidovv
pHeyortepes omolnudcels. Q¢ ex Tovtov, 1 Etaupeio Ocmpel 611 1 t6om o cuveyiost va sivor QUENTIKT pE
Béion ecmrepicég perérec,

Ot xupdtepor xivduvor agopodv v moltikiy anodoxrg KdHvmv, Tov aviaywviopd, Ty eunsipio Tov
OMOTHOEMV, Kot TNV TlaveTnTa 671 01 ASPoALOpEVOL VTLEPBAAAOLY OTIG CUIEG T) ATTORTOTY Y10 1) VITOPKTEG
Cnpée. :

Aopdlion ropreyide ket dAAnc (nuidc oe meprovotaxd orotyeia

Zroyyeia ovpporaicy

H Eraupeio exdidet acpoiotivd sopPoraia oo@aiiong nupkayiag kot 6AAng {npiag o€ mepiovoiakd ototysia
omv Konpo. Ta cvpBéiaro axiviing dioxtneiog mapéxovv kdAvyn AapBavovtog vrdéyn o 6pio i 1o
APOIPETED TOGO TOL GLUPOACIOV GTOV BCPAMLOUEVO, OE oYéon pe TN {npla og Sk Tov axivitn Woktnaia. Tt
anoPEPOLVY TE, T0 GUUPOAOIN GTOVG IGIOKTHTEG, TPOKVATEL OO TOL GUVOAKE. 00OEMOTPa TOV AopPEvOVTOL
and Tovg acPoALOpEVOVS, pelov TO OGO TOV YPEWdLeTon i va TANP®OEL 1 amoitnon Kal To E080, IOV
TPOKVRTOVY amd Tnv Etaupeio. Ynbpyer mbavotnra 1 Etoupeio vo amopépel eneviutiké £166dnpa and
310popa. petagd Tov xpdvov mov Aopfhvovial To. acEEMGTPE. Kal TO TOTE TATPAVOVIAL Ol OTALTHOELS,

‘Otav vrhpyer omoitnon yio {npuiég o ktipua 1) mepieydpeva eivon avombveexn (660v apopd mupds 1 SiippnEng)
KoL GUVHBMG T AT pmopovy edkola vo. kabopioTodv. Emopévae, n araitnon Aappaverar eykoipog kot
propel va mAnpwdsi ywpls kabvotépnon. O kKAGSog TG aoediiong TupKoyLig kot 6AANG (UGS GE TEPIOVCIOKG.
otoyyeio Bempeitor “pikprig Sidipretnc”, mov onuaivel 6Tt To. E£0da Kot TO EREVIVLTIKG E1G6STIa eivor eEhdyioTng
onuaciog.

Awryeipion Kivdvvov

Ot xivéuvor mov cvpmepapPavovion o avtd to cvpPoroie, aYOPOdV TV amodoxn KvSOVGYV, TOV
avtoyeviopd Kot v spmetpia g dwyeipiong Tov onouthocmy (GuprepAapBovopivon Kot TV UGIKGY
KOTAOTPOPDYV).

H Eraupeio eniong extibeton og kivdbvoug 6mag 1 uveepPoir] 1 01 Yeudeic ToposTdoels TmV AoPoMEOUEVAY,
Avto eEnyd oe peybho Pobud yti ov owovopkés cuvlnkeg cuvdvdlovior pe TV kepdogopia TOL
xaptopuiaxiov tng akivnrng wwokolog.

H amodoxn kivddvav givor o kivéuvog dmov 1 Etanpeia Sev ypedvel ac@aMoTpo. aviioya pe Ty okiviptn
wiokneio tov aceorilel. O kivduvog oe kdbe copforao sEaptdron omd ToAAoUG mophyovieg 6nmg M
tontofecio, pétpa acedretag Tov Aapphvel o ac@UALOpEVOg Kal 1) XPOVOAOYIO, KATAOKEVTG THG okiviTng
wwokoiagc.

INo. aopdiion orkiextg BokToiog sivon avapevopevo 611 Ba vapyst Leydhog opdpdg axivning Wiokmneiog
pe mapdpoto wpoeid Kvdhvov. Avtd Gpmg dev 1oydet & acpalicelg sumopik@v vrooToTkdY. TToAAEG
TPOTACELG EUTOPIKAOV VILOGTATIKAV GUUTEPIAOUPBAVOVY Eval LOVUSIKO GLUVIVOGHO TOTOOEGING, TV EpYacUbY
nov Sie&dyovran, Kot Ta LETPA AcEUAEiRg TOV VITAPYOLY. O VITOAOYIGHOS TOV 06PaAoTPOL TOV Eival avaloyo,
Yl 00Té To GUPPOAND lvar VTOKEYLEVIKOG KoL EMOPEVG EPTEPIEXETOL KivOLVOG,

Avrtol ot kivévvot Sixelpifovion péow g Tiporoyiaxng modtcrg. H Etoupsio ypnoiponolei avotnpd kpreipia
amodoxTG KvdOvmv Y10, va. Sacpoiicel 6Tt o kivduvog kot ot {nuég sivan amodextd, and avty.
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KOXZMOZ AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQZEIE XITIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIX -
(ovvéyewr)
I'TA TO ETOZ IOY EAHEE XTIX 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN
ATAXEIPIZH AZ®AAIETIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN — (ovvéyewa)

Aopddion oynudrav

Zroyeia ocopforainv

H Etapeio exdider aopoiiotikd ovpPoraro oxnudtav ommv Kompo. Avté kabopilovv weehiparo, yio
TEPLOVOLOKG, oTolyEln KoL Yio gvBVVI Y1 LTS Kot TEPARPPEVOLY HEGOTPODEGHES KOl LOKPOTPODEGHEG
KaAOyers. OrmAnpmpég ot omoieg yivovon ypriyopo Kot omolnuikVouY ToV aGOOALLOHEVO EVOVTLTOV KOGTOUG
™G Enpdis o€ amartnoelg euoikiic {nuiog 0xHHOTOG KoL TEPLOVGIOKGY GTOLXEIWY TH GTLYMF| TOV TO TEPLOTATICG
ovppaivet, AapBavouy vy 1o 6p1o 1) TO APAPETED TGS, O1TANPOUES TOV XPEBLOVIOL TEPIEGETEPO YPOVO
Y10l vo yivouy kon eivor §0eKoho vo ekTiunBobV oxeTiCovTan pe TIG OMAITHOELG TOV APOPOTY TPOVUATIGHOVG. Ot
KOAOWELG 00TEG 0POPODV BIOLNIADGEL IOV Eivor TATPMTEEG OE TPITOVG Yo BAVOTO T TPUVUOTICNO.

Awrygeipion Kivdovoy

Ot amort|oelg o1 onoieg mopoVGIALOVY XPOVIKE KeVE Eivarn EAGHIOTES Kot OLTEPITAOKES OMAUTTGEL Elvail OYETIKG,
Myeg. T'eviké o1 anorrficeig gvBOvIg Yo T€T0100 €idovg epyasisg Snuiovpyodv £va pétpio kivéuvo yio Tov
60016 npocdopiopd g anaitnons. H Etapeio mopakorovdel ko aviidpl oe aAdlay oTig TAOE TOV
anolNUIDGEDY GE TPOVPATICHODG, OE OYMYEG KL 6T GUXVOTNTO TV EPEGEMY Y10 OMOTHOELS,

H ovyvémta tov anouficenv ennpedleton and Tig dvoxepels Kopikés ovvlfkeg Kal 1) TOGHTNTA TOV
QMOLTHOE@V EiVOL PEYOADTEPT KATE TOVG YELLEPIVODG PrveS. Emmpdodeta, Ldpyel GUGYKETION LE TI TILES TMV
Kovoipmy ko TV owovoukt dpastnpidnta, N onolo ennpedlel T SpacTNPOTNTO TG KivoNG GTOVG
dpopovc.

Agpdlion atvynudrwy ki aoleveldy

Zroyyeia ovpforaiov

To. supPoroia owté, anoditovy meeipoTa yio 10TPOPAPPOKELTIKA TEPIBAlYT Kot vosoKopEloK ££050, V1o,
KaBOPLopEVO TOGO AVAAOYN e KATAOTACT) MPEANLATOV. ZE YEVIKES YPOUUES O 0TQPUALLONEVOS OmOlIAVETHL
HOVO YuL VoL LEPOG TOV KOGTOVG TTG ATPOPOPLOKEVTIKTG TEPIBoAYMG 1) T0 e LaTa TOV Eivol Kabopiopévou
OG0V, 0OYETOG TOV TPOYHATIKOD KOGTOVG TNG Bepaneiog.

Awrygeipion Kwvddvoy

H xéhoyn g aopdheiog oToynpérov ko acBeveihy eEaptérot ortd Ty aviyKn yio nepi@odym og vosoropeia.
H Etaipeio dwoxeipiCeton Tovg kivdhvoug écm 100 AETTOPeEPODS WTptkol eXEyyov, £T61 Oote va Sluo@oiilel
6111 TipoAdynomn AapBavel vLOYN TPEXOVGES KOTACTAGELS VYSIOG KOl OIKOYEVEINKOD 10TptcoD 16TOPIKOD.

H Erapeio eniong extibetar o8 kivdovoug 6mmg 1 vepBorn 7 01 YeLdeic mapacTaoels Tov 0cQoMLOpEVMV,
Avtd e&nyd og peydro Pabud vt ol owovopikés cuvinkes cuvdvalovtol pe THY Kepdogopin Tov
xapropviakiov Tov KAGSOL.

Aopatioticdc kAddoc vavracpdldiong

Zroyygia oopforaiov

O aopoioticds kAGSog vavtaospdiiong eivon Bactopévog kuping oty acediion optiov mov teivel vo,
napovctalel suyvotnta anolnudosv péca oto 11 oL ovpeTORilovy Witepo avEnuéva TpoPAfuaTe.
H ouxv6mto, 1oV omoTiosnV ennpealstal omd 15 duoyepeis kapikég cuvlnKkeg kot | woodTnTo TOV
anouTHoEWY sivol peyaAOTEPT] KT TOVS XEWEPIVODG NVES.

Awygipion Kivdovay

H Swyeipion kwvddveov mov zpokdntovv amd copBorai vontao®oiiong yivetoar kuping péow Trg
TIROAOYTIONS, TOV oXESOUS ToL GuuPoraiov, Tng EXAOYNGS KIVSOV@V, TG KOTEAANANG ETEVEVTIKTG
OTPOTNYIKNG, TNG PabuoAdyNoNg TOL KIVEHVOL KOl TNG avTOoQHAoNG.
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KOXMOZXZ AX®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQXEIZ XTIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIL -
(ocvvéyewr) ‘
I'TA TO ETOZ [1IOY EAHEE XTIZ 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEXA KAI ATIAXEIPIZH KINAYNQN
AIAXEIPIZH AZ®AAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQN — (cuvéyeio)

Awaygipron KivdOvov (suvéyewr)

Qg onotéreopa, 1 Etoupeio mopakolovel kot avridpd 6 ohhoyés 6T0 YEVIKG 01Kovoutcd, 0AAG Ko EPTopIKG
nepriov péco 6To onoio Siekhyel epyacics, 101 MOTE va S1o@oAilsr 6TL uévo kivduvot o1 omoiot Tposy To;
kprrfipro. g Etanpeiog 7 0o amopépovv képdn elvan amodektod.

T'evikd
To Zvykpotpo ektiBsTon 6100 aKOA0VOOVG KIVEHVOUG TOV TPOKDTTOVY GG T, XPTIUOTOOTKOVOIKE HEGE, TOV
Koréyet:
(i) TMototkog kivévvog
(ii)) Kivduvog pevetétiog
(iil) Kivdvvog ayopdc
(iv) Agurrovpywd kivéovo
(v) Kivdvvo coppdpomorn
(vi) Nopwé kivéuvo
(vii) AAAo1 xivéovor

To AtonTiké ZopPodiio £xetn yeviki) ev80vn yia Ty v108éTnon kot exiBreyn tov TAaisiov Swxeipiong tov
XPNHUTOOTKOVOUIKOD KIVEOVOU TOV ZUYKPOTHUATOS,

O apyég Sroxeiptong XpNIOATOOKOVOUIKOV KVEIV®V TOU ZuyKpoTHILOTOG V100eTOOVTOL Y10 vaL evTonilovTol Kal
va. avadboviar o1 kivduvor mov avtipetonilel To Zuykpdnua, va TiOevTal KOTEAANAO 6Pl KIVSOVGOV Kot
eAéyYoV Kon va TapakorovBodviar ol kivduvol kat 1) ThPNGT TaV opinv avtdv. O apxEs KoL T0 GVGTHROTO,
SayeipioTg XPHATOOIKOVOIKGY KIVdOVMY avafempovvTaL GUYVE Y1 VoL avTovokAODY 0AhoyEs oTIg ouveTKeg
ayopdic kot 6TIg SpacTnPOTNTES TOV ZUYKPOTHLOTOS.

Ta KOp1o (PNUATOOUCOVOUIKE PEGTH TOV ZUYKPOTHIOTOS 0popody uévo Tty 19hvovco Etonpsio kon sivat ot
engVOVOELG, TO PEPIBIO AVIACPUMOTAOV OTIG OMOLTHGELS KOl GAAY AGQOALGTIKG, OTODEUNTO, OL EUTOPIKES KO
AOUTEG OMOITHOELS, TO METPTA KO AVTIOTOLYO HETPNTDY, 01 EPTOPIKES KoL AOTEG VILOXPEMOELG KoL T0, TPOELIKE
nopoTpoPiyporta.

017110 KOTO oNpEDGES Tapovsdlovy nAnpoopics yio T £kBeomn g Etaupeiog otovg mo ndve kivdvvoug,
GTOVG GTOYOUG, 0pxEG kot Swadikacies g Etaipeiog yio Tov npocdioptopd kot Staysipiorn Toug kon T Stayeipion
kepaiaiov g Etarpeiog.

(i) MMwoTwTkic Kiviuvog
IMotwtikdg kivovvog eivar o kivduvog (mpilog g Etonpsiog av éva ocvpPoridpevo péhog oe éva

APMUATOOKOVOUIKS PEGO aduvatel va avtanokpdsi oTig ovpPatikés Tov vroxpedoets. Ovtpéyovoeg ekehibels
070 otkovopko nepidarov tng Konmpov dvvator va ennpedoovy Tov mototikd kivouvo. ITo kdtwm avopépeto
1 dwxelpion Tov TOTOTIKOD KIVEUVOL 0Vl KOPLO XPNHOTOOIKOVOUIKG TEPLODGLOKS GTOLKED.

Eurmopixéc xou dowmés amauthoeis
H ék0eom g Etaupeiog otov miotwtkd kivduvo eanpedleton kuping and ta Eexopiotd xapoxtnpiotucd tov
KGO mehdTn),.

H Eronpeia dnuiovpyet po mp6pAeyn v omopeioon 1 onofo avTimpoceredel Ty ektipnon yo. {npég mov
TPOEKVYOV GE OYECT UE EUTOPIKES KO AOwES amattioels. To kupldtepa orToryeinn ovThg TG TPOPAeync
0QOpPOvY SVYKEKPLUEVES TPOPAEYELS OV oyeTiovton pe EXmPLOTA oNUOVTIKG TOCE Kal YeEVKéG TpoPAEYEIS OE
oY£0T PE OPGOES TAPOIOIDY GTOLXEIDY EVEPYNTIKOD Yot ENUIEG OV £YOVV TPOKOWEL OAAG eV ExOVV
ovoyvopiotel akoun.
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KOXMOX AXDAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEIX XITIZ ENOIIOIHMENEXY OIKONOMIKEX KATAXTAXEIL -
(ovvéyewn)
I'IA TO ETOZ IOY EAHEE XTIX 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON - (cuvéyeicr)

(i) MwotwTikdg kivdvvog

Exleon oe morwtié kivévvo
H hoyotikfi agio Tav (pnUaTo0IKOVOUIKAY GTOLEIDY EVEPYNTIKOD TTOV OVTITPOGHREVEL TN uéylotn €keon
OTOV MOTOTIKG Kivouvo Katd TV npepopunvio avopopdc £xel mg akorovdmg:

2017 2016
€ €

Engvéboeig nov anotyobvra og dikoin

a&io péow Tov anotelecpdtmv 6.505.787 4.733.944
Epmopikég xar Aourég anoutioeig 5.768.066 5.646.364
Mepidio aviaocpaMotdv oTig

OMOATHOELS Kot TeXVIKG amobéuaTa 3.585.603 5.568.593
Merpntd kon avrictoa PeTpnTOV 1.454.870 1.854.371

17.314.326 17.803.272

Engvdvoeig mov anotipodvior oe dikam a&io péco TV omoTELEHET®Y 0mOTEAODVTOL QNd EMEVODOEIS pE
TIOTOMTTICY UcovOTNTO OV a&lohoyhinke amd diedvig ofkovg aflohdynong, 6nag Tovg Standard & Poor’s,
petad Tov fabuidov AAA kot BB. To petpntd ko1 ovtioTowy o HETPITAOVY 0moTEAODVTOL 06 AoyopLecpobg e
KUTPLoKEG TPAmeCes wov £xouv xounAdtepo Budpd TIGTOANTTIKAG IKOVOTNTOG,

Zra mhaiown Srakavoviepod vroroinwy ewnpoktéav oand Swupecohafniés n Etoipeia o8 kémoteg nepnt@osig
éxer ovpPAndel pe tovg SopecorafnTég pe yYpoppdTI GLVABOLG TOTOL Ta omoin SVvaTo Vo, PépovV
TPOCWTIKEG EYYVNGEIS KOl TOKO.

Kavéva and o, vadlowme tov TeAat@v Sev avIimpoos®redsl SUOVIIKG TOCOGTO TOU GUVOAOD TV EUTOPIKAOV
anortfogwv. H kivion otig TpoPAEYELS Y10, OmOPEIOT) 08 OYECT pE TIG EUTOPIKEG KO AOUTEG OTTOLTHOELS KOTH
™ Silpkewr Tov £T0VG ExEl WG KOAOHONG:

2017 2016
€ €

Tnv 1 Iavovapiov 1.187.594 1.287.821
TTp6Prsyn €rovg 168.119 11.574
Ewnpdéerg and emooaieic

XPEDOTEC (61.270) (105.152)
Meiwon npdfreyng A0y Saypapdv (156) (6.649)
2 31 AekepPpiov 1.294,287 1.187.594

(i) Kiv8uvog pevordtnTog

O «ivduvog pevotdtnrog ivon o xivéuvog mov mpokdniel 6Tay 10 ZuykpoTnue. dev sival oe Béon va
avranoxpidel onig ypnpoaroocovopkés g vroypehaeis dtav npokvrtovy. o cvykekppéva, o kivéuvog
pELOTOTNTOG Vo 0 KivEuVog OV TPOKLATEL 6TOV 1) ANEN TMV TEPIOVGIIKADY OTOLEIDV KO VITOYPEDCE®DY TOV
Zvykpotiuarog dev ovpmintovv. Otav ot Mjéeig dev ovpmintovy, 1 anodotikdtnTa uropel va avéndsl oAla
ToTo)pove, propel vo avEndei o kivduvog Enpiev. To Zvykpotnpe epappdlsl dodikaocieg pe okomnd v
ghayioTonoinon térowv {npidy éreg 1 S1aTipnon TEPOVCIKGY GTOLKEIMY Pe VYNAT PEVGTOTITY, SlTHpToN
HETPMTAV Kot avtioToya petpntdv. Eniong, 1 Awbduven tg Etatpeiog péca ota mAGIGI0 cOUUGPOOONS TG He
TIG TPOVOIES THG 10X VOVG UG VOUOBESTHG, ETIBAENEL GE TUKTA YPOVIKG SIGTATA THY TOTOOETHON TEPLOVGIAKGDV
oToyElev o8 cuyKekpiuéveg ENEVOVOELS Yol KAALYN TRV TEYVIKGOV amodepdtov hdote vo eEaceoiileton
acpaiea, 1 arn6doon kot SuVaTOHTHTO PEVOTONOINGTG TV ENEVEICEWV,
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KOXMOZX AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQIEIX XITIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIYL -
(ovvéyei)
I'TA TO ETOX ITIOY EAHEE XTIX 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQN - (cuvéyeio)

(iit) Kivduvoc ayopdg

O «ivduvog ayophg eivor o Kivouvog mov TpoKOMTEL A6 GAAOYES OTIG TIHES ByOPGS GG CUVOAAOLY LOTIKES
ofies, emwokimv ko TEG petoxdv o1 omoisg B EAMPEGOOVY OPVITIKG Te £6080 N mv afia Tov
XPNHOTOOIKOVOUIKAV HEGOY TOV ZVYKpoThHUATOS. O oKkomdg Tng Slayeiptong Tov Kivdivou ayopdg sivor 1
dioeipion Ko Edeyyog TOL KIVEHVOL 0yopds PECH € anodekTéG HETOBANTEG KoL TONTEYPOVO, 1] ODENGT] TOV
amod0cEWY.

2ovarloyuotiés kivéovog

O ovverdaypotikog kivévvog eivor o kivduvog mov vtdpyet 6Tav 1 0o TOV YPTHATOOKOVOUIKGY PEGHY
KopoiveTon Aoym oAdoyd@v oTig cuvoAlaypoTikéS 1oTipies. O cuvodhoypaticdg Kivduvog mpokinTel 6Tav
HEALOVTIKES GUVOALRYEG KOL TOL AVOLYVMPIGHEVE TEPIOVGIOKE GTOLXEIR KOl DIOYPEDGELG EiVaL GE VOIGHQ
d10popeTcd amd To vo[spa Aettovpyiog Tov Zuykpotfipato, To Zuykpdtnpo ekTifeTon GE GUVEANOYUATIKG
KkivBuvo mov nporvnTel and cuvalayég oe Sulpopa vopiopata A6y cuVoALRYGY o€ EReVEUGEIS E1OTYIEVES
oe Xpnpotiotipio. EEwtepikod mov katéyovron amé v 00vovoo Etaipeio. H AighBuvon tov Zuykpotipotog
TOPOKOAOVOEL TIG SIOKVPAVGELS OTIG GUVOALOY HOTIKES 1GOTYES OE GuveXT| Pdon Kot evepyel avaloya.

Kivovvoc emitoxiov

O «ivdvvog enitokiny npokvntel omd arhayés ota emtokio TG oyopds. H AtcvBuvon tov ZuykpotipoTog
napokohovdei Tig petofolrés ota emToKI o€ Guvern Phon Kot evepyel avoloyawe. To. xPTHLATOOIKOVOHIKG.
péca to, omola £ivon oTEVA CVVIESEPEVL [LE EMTOKIO. OYOPES OvEADOVTOL 1G aKkoA0DOMG:

2017 2016
€ €
Méoo pe otaBep6 emiréKLo
KvuBepvnrikd xon GAA0 gyyonuéve.
XPESYPOPL 678.785 641.232
Epnp60ecpeg kotabéoelg 952.000 550.000
1.630.785 1.191.232
Méoo pe KVPUELVOUEVO EXITOKLO
XpHuoaTooikovouika TEPIOVOIOKE, aTOTYER:
Metpntd oty tphmelo 389.197 1.244.039
Xpnuoroorcovouixés vroypedoeis
Tporeluch dbven - -
Tpomelucd n(xpa"rpaﬁﬂypaw (362.151) (7.584)
27.046 1.236.455

Kivévvog tiuhic ayopdg

O xivbuvog Tipmfg ayopdc efvar o kivGuvog 1 a&ict TV XPTILITOOIKOVOUIKGOY pécmV va dakvpaivetal sEottiog
aAhay@v oTig TIPEG TNG yopdc. T YPTIOTOOIKOVOIKE TEPLOVGINKE oTOYElR S1H0EC I TPOG TOANGT KoL TA,
XPNHOTOOIKOVOUIKE TEPOVGLOKE oTOYEN TOV OmoTIOVVTIN GE E0A0YN 0Ela LECKD TMOV ANOTEAECNATOY TNG
Eroipeiog vroxewrol og kivovvo T ayopds Adyom afefourdtnrog og mpog Tig LeAAOVTIKES TIUEG TV
enevdvoemv. H Aigbbovan g Etonpeiag Swyepiletor tov kivéuvo g TIuAg ayopls pécw Seonopdg Tov
xaptopuAakiov eneviioswv.

H Eroupeio vrokertar og kivéuvo omd petoforég oTig Tpéovoes TYés Tov enevdboewy o€ Kivntés akieg mov
avagépovior ot onueinon 20. H Awdbvvon tng Erorpeiog meplopiler Tov kivduvo pe ) dnpovpyia
XopToPUACKiov peyaAng yewypapikig Stoomopds (pe enevdvoeig oto Xpnpatiotipo A&ubv Konpov kot og
Xpnpototiplo eE@Tepticom).
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32. XPHMATOOIKONOMIKA MEEA KAT AIAXEIPIZH KINAYNQN - (cuvéxei)

(iv) Astrovpyikoc kivéuvog

O Aerrovpyikoég kivduvog givor o kivduvog mov anoppéet and advvapio Twv cVeTNUGTOV TEXVOROYING Kau
eAEYY@V TV ZuyKpoTApaTog KaBhg ko 0 Kivouvog mov Tpoépyeton oméd avepdnivo AGBo¢ KoL PUOIKES
ka100TPo¢Es. Ta svothpata tng Etatpeiag shéyyoviar, suvinpodvia kon ovafadpifovion og ouveyn Baon.

(v) Kivdvvog cuppdpooeng

O kivduvog coppdpencng sivar o kivouvog xpNpaTIKG andAELNS, COPTEPAAUBAVOUEVIS KOl ATMAELIG OO
TPOOTIUO. KOL GALEG TOWVEG, TOV OMOPPEEL OO TN 1| CUMUOPPMOT) LE TOVG VOUOUG KOl KOVOVIGHODS TNG
[otgiog. O kivéuvog owtdg meplopibeton péow asporoTikdv dikheidwv mov epappdlet 1o Zvykpdtnpo.

(vi) Nopikée kivduvog

O vopikdg kivéuvog efvar o kivduvog xpnpuotiknig andAelog, SIUKonfg T@V ASITOVPYIHY TOU ZUYKPOTAKOTOC 1)
onowosdfmote AAANG 0pYNTIKNAG KUTAGTOONG Tov Tyalel and Ty mbovéTTa. un epappoyig Y mopafacng
VOUIKGDV GUpPPACEDY Kol KOTG GUVEREID VOukdY ayeydv. O kivéuvog avtég mepopiletar pécn Tov

cvpBoAainv mov xpnoiponote 1 10Hvovea Etoupeio yio vo. ektehei Tig epyasisg .

(vii) Alho1 kivduvor

To yevikotepo owovoutkd nepipéAiov nov enkpatel oty Kompo kot 8160vie ev8éyetal vo, ennpedoel o€
onpavtik6 Badpd Tig Spactnpidtnreg Tov Tuykpothuatos. ‘Evvoieg onmg o thndwpiopdc, n avepyio kot
eEEMEN TOV aKadAPIGTOV EYXDPLOV TPoidvVTog (AETT) £ivon GUesH CUVVOAGHEVES IE TNV OIKOVOMIKT Topsio:
NG KEOe X hpag Kat omo1adMmote petafolrt] ovThv Kabdg Kol Tov sV YEVEL OIKOVOLLIKOD TIEpBiAlovtog SuvaTtar

VO, TPOKAAEGEL AAVGIIMTEG AVTIOPATEIS G GAOVG TOVG TOUES ENNPEGLOVTaG AVEAOYA TO ZVYKPOTI L.

Adiayeipion kepalaiov

O x0pog ot0)0¢ NG dtaysipong keparaiov g Etoupeiog eivat ) S1as@aAion Tng COLUSPORONG ME TIG

OYETIKEG EMOTTIKEG KEQAAUOKEG MATIOELS, GOPP@VE pe T0 Oeopixd nhaicto Pepeyyvotnro 11, £1o1 Gote Vo,

pmopel vo vrootnpilet Tig epyosieg g kou vo peyiotonotel Tiv akiol TpOg TOVG HETGYOUS TNG,

H Erawpeio extifeton o€ emontucod kivéuvo (Regulatory Risk) mov &xgt vo kGvet pe thv Saysipion kepodoiov, 1
omoio apopd 6TV S1aTpNoT TOV aTapAiTNTOV Kepolainy £T61 HoTE va KaAbmTeTon To Avaykoio Ilepddpio

Depeyyvomrog chppwva pe 660 opiovrar amd v 16ydovoo acaliotiki ko Etoipun vopodeaio.

ZXETIKG PE TO EMinedo QepeyyvoTNTaG KOl TOVG deikteg @epeyyvotntag 11 yivetoan avopopd mo KéTe 1

KepoAoak endpre Tng Etapeiog otig 31/12/2017.

H Erapeion mopoaxorovdei oe ovveyly faon 1o vyog 1ov Kepodainv tng, pe Paon v Etapks ko

AcpoloTikn vopoBeaia.

H véa odnyio 6éomice éva eviaio cOGTNHA VIOAOYIGHOD TOV KEPOAOLAKDV GNAITHOEWMY 68 A0, TO KPETH —
nén g E.E. viobethviag teyviés Soysipiong kivdovov, etanpikric StakvBépvnons kou Stopdveag, ot onoieg
kpivovton mAéov amapaitnTes yio TV ophn Asttovpyio TG oyopds Kol THY TPOGTAGIO, TOV KOTAVOAMTH —
AGQUAOUEVOD UEGOD, OTO GOYYPOVO , TOADTAOKO KOl GUVEXDS EEEMGGOLEVO YPNUOTOOIKOVOLIKS GOGTNHAL.

H o@epeyyvotmra 11 8o Pacileron og 3 moAdveg. Xtov pAOTO TUAGDVO -0TIS MOCOTIKES OMAUTIGELS
oepeyyvotitog - 10 Pacikd otorxeio evdwpépoviog eivar M vioBétmon tov Eldyiotov Kepalaiov
DepeyyvotTTag KAT® TOL ONTOI0L 1) ACPAMOTIK entyeipnon odnysiton og enontich) TOPERPAOT) Kot TOAVH
avérinon adeiag kot Tov Keparaiov epeyyvdnrog 1o onoio givor 1o enBopnrd keedAoo mov 0o tpénel vo,
KoTéyel po oopaitotikn Etaipeia, mpokeipévov va unv KivauveDeL pe ypeoKomio e T0G0oTO SUTIGTOCHVIG
99,5% ot ypoviké opilovio evdg ETovg. ZTov TpdTO TVADVO, Eniong nepapPavovior GAoL oL oxeTikol Kavoveg
Béon tav onolnv oynuaritovior To TeRvIKG omodipota, pudpilovior ov emevdioelg, kabopilovial To
TEPIOVCINKE oTOLXEIN KABDG Kot 1} TOWTITA TV KePoAaimv mov Bo 610 gvolo Tovg sEacearifovy v

EMBVUNTI) PEPEYYLOTNTA YO TIG AOPUAOTIKEG ETOLPIEC,
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32. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN - (cvvéysia)

(vii) Ahbot kivduvor — coviyew

O debrepog moddvag kaBopilel Tig mor0TikéS TPOSLypopéG TNG PEpPEYYLOTNTOC, SNAMST;: TIC ApYES EGMTEPIKOD
eléyyov mave otig onoieg Ba Pacileton 1 a&ordymon kvddvav (etoupikhy SioxvBépvnon) evé emurhéov
TPOYWPG OTHY AVACKORNGY TG HEXPL OTiEpa EMONTIKAG Saducaciog kot otny avaBsdpnon te. Télog o
Tpitog muddvag kabopilel Tig amaitiioslg Snpocicvong Ko SloEavelag TV GTOEIMY, ETONTIKOV K
OIKOVOUIKGYV. Méca 6Ta TAOiGI0 TNG OmaITODPEVIG S10QAVELNG Ol AOPUMOTIKEG eToupieg Oa mpémel va.
d1HOG10MO100Y TO KOTh OGOV SrTnpodv 1) 6L To amartodpevo kepdhoto epeyyvdnTag (SCR) 1 T0 KOTh
OGOV 01 EMOTTIKES apyég TOVG enéParay Tpochiikes kKepaloiwv Katd TV mepiodo avapopac.

Asgixteg kKegaloraxiig erdprerag Pepeyyvornrag II (Solvency IT)

To eMdyioto Eyyontucd Kepdhoo kadog kot to Eninedo @epeyyvdtntag vroloyicdnkav cOpemve pe Ty
10X00VG0, OGPOAIGTIKT] VOLODETiOL.

31/12/2017
EAéyiom Keparawoxkn Anaitnon 3.700.000
Kepahawaxn Arnaitnon @epeyyvotnrog 7.327.547
Awbtoo Kepdioo v v kéhoyn Eddyiotng Kepodookng Anaitnong 2,0328
AwBéopo Kepdhauo yio v kdAvyn Kepalaokdv Anotrficemy Oepeyynotnrog 1,0265

H Etorpeia katéyer enapkdg 1o avapsvopevo MepBdpio @epeyyvotniog cOppava ue 660, opibovion amd v
10 00Vo0 VOpoOEeTiaL.

Zug 31 Aekepppiov 2016, o deiktng ené&ipav Pasikdv Winv KeQoAMinV TPOg KEPUAOLIKT omaitnon
oepeyyvomnrag (SCR) frav 65,59% ko wg ek Tovtov N Etonpeio dsv mAnpovoe tig ehdy1oteg KEQUARIOKES
OOLTYGELS QEPEYYVOTITUC,

Zt0. mhaiclo TV evepysidv avokepaiotonoineng tg Etapsiog yio okomolg cvppdpearong pe Tig
KEPOAOIOKEG MAUTAGEL Tov Oeopuold mhorsiov Depeyyvétnia II, 1 Etorpeio npoxhpnos oV ékdoon
5.139.240 petoyhv évavt petaPifaong axiving repoveiog g Kupidxog M. TG koa Zia Adjpired vyovg
€2.030.000.

Enwmpoobeto, n puntpicr] Etaupeio Kopidkog M. Tudfig kon Ll Afpured €xer petapéper otnv Etaipeio
€900.000 vné pope1 ovveicpopds kepaiaiov kol BAon TOV CUUEOVIOY OV £XOVV VIOYPUPEL sivan
uetotpéyino oe Néeg Metoyég ota miaiow g dudwkaciog tov Awaopdtov Mpotiuneng kot epdoov
eEospatioTody ot anapaitnieg eykpioeis and v Enttpont) Kepahooyopds Kompov.

Me 115 mio mhvem evépyeieg £xel ohokAnpmOei 1 A Odon tov nAdvou avakeporatonoinong g Etopeiog.

H ®6on B neprapfbver v éxdoon 23.124.240 Aweropdtov Ipotipnong (Rights) mpog 6hovg tovg
petrdyovg g Koéopog Acpatotikt] Etarpeioo Anpdoio Afpired mov Oa kotéyovv petoxés otig 19 Anpiaiov
2018 yio gloaymym tav ev Adym Aworopdtev Ipotipnong kaddg Kot ToV HETOXGY IOV Ba TPOKOWOLY and
v doknon tovg npog Swumpoypdrevon oto XAK. Zrig 30 Maptiov 2018, cixe eykpei ond v Envrponi
Kepoioayopdg To evnpuepatikd dektio yio tny sioaymyn ko Siompoyudtevet 6to Xpnuotiotipio AEidv
Konpow 5.139.240 véwv civi0mv petoxdv g Kot avEnon Tov petoyucod keparoiov pe éxdoon 23.124.240
dwarwpdrav tpotipnon.

Ze nepintwon nov ackndovv Sha ta Arcondpata IIpotipnong, 70 cuvoAIKo nocd o Ba avTAndei o avEADEL
610 1000 €1.965.560. ‘
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Aixaun alio

Aixoun o&ia eivor 10 1066 woV B0, PTOPOVGE Va ELGTPaOEL 0O TV TOANGT] EVOS TEPIOVGIOKOD ototygiov 1 va
TANP®BE Y10 T0 S1aKAVOVIGHO pIaG VTOYPEMGTG OE Hio, GUVTAT GUVOAAOYT HETOED TV GUPUETEXGVTQV GTRY
K0P 1], €V EAMLENYEL AVTIG, TNV TTO GLUPEPOVGE 0YOPE 6TV 0moio, To ZvykpdTnpo. £XEL TPOGPOoT KOTd, mv
nuepopnvio empérpnong. H dikon ogio g vroypémong avravaxhé tov kivéuvo un eEumnpétnong .

H Sikoun o&io 1oV vmoAointwv YPNUITOOIKOVOKGOV TEPIOVGINKMV GTOLEIMY KAl XPTILOTOOIKOVOLIKGOY
VRLOXPEDCEDV TNG EVOTOMUEVIG KOTAGTAGNG OIKOVONIKAG 060MG SEV S10pEPEL GIUAVTIKG GG TH AOYIGTIKT
Tovg akio.

To Zvykpétnpa ypnoonotel v axédovdn wepapyio yio: Tov kaBopiopd kor ) yvoetonoinen g Stkatng
alag:

* Eningdo 1: perphioeig ikong a&iog pe Paon tipés gpnuotiompiov (xopis 516p8non) oe evepyés ayopéc yia
OO0, TEPIOVGLOKE CTOYEIN 1] VLOYPEDTELG.

* Eninedo 2: perprioeig dixamg ogiag pe Paon mAnpopopies mépav tov TIRGV ypnpoTicTpion Tov
nepthapPavoviar oto Eninedo 1 Kar oL 0pOpovY 10 TEPLOVGIOKE, GTOLED 1) VITOYPEROCELS, €iTe GUEGO.
(Inhad) Tipée) eite Eppeco (Snhadh mov aINyalovy and Tig TiC).

* Eninedo 3: petpficeig dikamg a&iag pe Bhon texvikég amotipnong mov meptapBévovy mAnpopopieg yio, 1o
TEPLOVOIOKO GTOLEIO N} TNV VIOXPémon mov dev Pacifovian oe dnpocievpévo, dedopéva g ayopdic (un
naparnproyo dedopévay).

TNa meprovsiakd otoyyeio mov avoyvopiloviot 6Tig EVOTOmpEVES OIKOVONIKEG KatooTdosis o Sikoun atia, To
Zuykpompa kobopiler edv éxouvv yiver petagopés peta&d tov enmédmv otny Epapyio pe TNV ek véoy
a&oA6ynon g KaTNYoponoinong oto tEhog TG kGbe meptddov.

Agv vrfip&ov petagopés netodd Tav SLpopuv emmidwv kot T Stépkelo, Tov £Tovg.

O mo kbt Tivakag Tapovsialel avaAVOT TOV TEPIOVGIAKAY OTOYEIMV TOV ZUYKPOTHHATOS TOV GIOTILAMVTOL
og dikoun o&ia, N y10, T, omoior 1 Sikoun a&io yvwotonoeitan, e Bhon to eninedo epapyiog:

31 Askepppiov 2017 31 Aexepfpiov 2016
. Eningdo 1 Eminedo 2 Eminedo3 XoOvoho  Erminedo 1 Eminedo 2 Eningdo 3  Zidvoro
Xpnparooukovopkd Teplovcloka
€ € € € € €

otoryeia
Metoyég 1.015 - - 1.015 3.258 - - 3.258
Kpatiké ypedypaoa 391.823  286.962 - 678.785  353.105 288.127 - 641.232
ApoBoio kepdhoo 5.825.987 - - 5.825.987 4.089.454 - - 4.089.454
I'n xou xtipro - - 4.600.000 4.600.000 - -4.756.000 4.756.000
Axivita mpog emévduon - - 6.163.000 6.163.000 - -4.111.000 4.111.000

6.218.825  286.962 10.763.000 17.268.787 4.445.817 288.127 8.867.000 13.600.944
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33.

34.

LYMBAZEIX ME MEAH TOY AIOIKHTIKOY XYMBOYAIOY

Agv vmbpyel onowdninote onpovtikn copPact koté TV AMMEN TV etdV oTIc omolsg ovopépoviaL ot
OIKOVOUIKEG KOTUOTAOELG HETaED EVOG £K TV HEAGDY TOV AlokTTikoD ZvpPovAiov Tov ZUYKpOTALOTOG EKTOG
omd T svpBorata epyodotnong 10V Ekedeotkod Aviupoédpov ket Tov Aigvdivoviog ZupBoviov to onofo
eivon dtetovg didpreiag (Miyovv 31/12/2018) kot o€ nepintmon KPE®POL TEPUATIGLOD TOVE T npoPAenOEVN
omolnpioon eivan &1 pmviaiot pioboi extdg £6v 0 TPSWPOG TEPLATIONOG YiveTo Y1 Adyoug Y10 Toug omoiovg M)
epyotiki vopobesia mpofAénel andrvon xwpic anofnpinen. O §vo Extedestikoi ZopBoviot apeifovrar pe
otafepd unviaio pedo (un petePAnTd) K yio okomovg eVOappLVENG TapaymPEiial o€ 0VTOvS ETTPOCHETO
enidopa kepdopopiag eni Tov kEPSOLG OV AVALOYEL GTOVG PETGYOVC.

To mo mévo enidopa vroroyileton wg axolodbmg:

() T k€pdog péypr €340.000 Sev mapaywpet enidopo.

(B) T x€pdog amé €340.001 péxpr €520.000 napoywpeiton enidopo 2%
(y) T k€pdog amd €520.001 péxpt €850.000 napoywpeitor enidopa 3%
(8) o képdog and €850.001 kon Gve napaywpeitor enidopa 5%

Enunpocbeta dev vrapyel onotodiimote oyédio etnoiov phodmprpatog (Bonus Scheme) oA\ G napoympeiton og
QUTOUG VRO HOPPT) UM XPNUATIKOD MEEALOTOG 1] PTIoN ETAIPIKOD avTokivijTon. Téhog o1 8o Exteheotikol
Zoupoviotl cvppetéyovy oto Topeio mpovoing tov mpocwmikod tng Etonpeiag kar Sev amolapfévovv
onolovdfnote GALov Gxedion CuPTANPORATIKAG GOVTOENS | oXediov TPdWPNG OPLANPETNOTC.

Zopomva pe ta cupBoraia epyodotnong Tov o Extedeotikdv ZopBodlav ot eTHGIES CUVOMKEG amoAaBég
ToVG avépyxovror petagd €85.430 kar €170.860 o kabévog yopig ve. Exovy onowﬁnnors opo Y T
GUHUETOYT] TOUG 6T0 ALOIKNTIKG ZUpBodA0 TOV ZUYKPOTHUOTOG,

ANEIAHMMENEZXZ 'H ENAEXOMENEZ YIIOXPEQZEIZ

Kard mv 31 Aekepppiov 2017 n Etonpeia eiye Tig ok6hovdeg evOeYOpEVES VTOYPEDTEL; Y10, TIG OTLOIEG SV EXEL
YIVEL TPOVOLN GTIG EVOTOMUEVEG OIKOVOUIKEG KOTOGTAGEL,

Noyukij sradixacla arnd usroyo s Evapeiog

Méroxog g Etapeiag fiyeipe v v’ apdud 3211/2017 aywyn oto Enopyiakd Aikeotipio Asvkeciog
gvavtiov tov (i) Avépéa IT. Eporokpitov, (ii) Myan) K. ToAkA, (iii) Avdpéa K. TodAn katd. (iv) tng Koopog
Acopohorikt] Etotpeio Anpédcia Aipeed kat kotd (v) tng Kupidkog M. ToAlig kot Zia Afpired, Ovevéyovieg
aE1dVoUY LeTabD GAA®Y £151KEG KaUT) YEVIKEG amolNIAOELS Y10, {Npués o 1o vpilovial 6t vnéotnoav Adym
EREVOLGG TOVG OTIG peToyég tng Eranpeiog.

H ayayf tuyyavel xewpiopod and pépoug tov ducrydpav g Etaipeiog kol tov Aomdv evoyopévev Kot
Bpicketan og apykd Stadikooticd ot

Mg v gv Adyo ayoyr dev mpofdiieton omowdnnote anaitnon evavtiov tng Etoipsiag oAk diexdicodvrat
anolndosis ko suvapeic Oeponeics tpog dpehog g Etarpeiog,

‘Epecvva Entrpontic Kepalarayopds Korpov

H EKK mdnpopépnoe v Etaipeio pe emotors g nuepopnvicg 16/10/2017 611 &xgt Siopicel epgvvivieg
Aerrovpyovg pe okomd Tn diepebvnon Tmv okohovdwy sviexdpevmy nopafiosny ek pépovg tng Etonpsiog:

i. Tov GpBpov 25(1)(A) tov mepl tng Emrponiig Keporatayophs Konpov (Zvotoon kot Appodidtniec) Nopov
10V 2009, 0¢ ekéoToTE 10)0EL, 06 TV Etaipeio, og oytomn pe evdeydpevn pn napoyi Tev avayKaimy exsyydny
Yo TV Tpoctacio tav enevdutdv and to étog 2014 péxpt onuepa,

ii. Tov épBpov 11(1)(a) Tov N.116(1)/2005 wg Tponomo ke, and Tnv Etoipeio, o oxfon pe svdexduevn un
onpocionoinon epmeTeTIKNG TANPOPOPIG, AVOQOPLKE e TO KEQaAaoKkd Kevo TG Kot Tig 4.1.2016,

iii. Tov GpOpov 19, avagopikd pe TPAEES xeIpAYDYNONG THS Cyopds wov opioval oto Gpdpo 20(1)(y), Tov
N.116(1)/2005 w¢ tpomonomdnke, and v Etatpsia 68 oyéon pe ) SMROGLONONOT TMV OIKOVORIKGAY TNG
Korootdoewy yia to. £t 2014 ko 2015,
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34. ANEIAHMMENEX H ENAEXOMENEZ YIIOXPEQZEIX - (cuvéysia)

‘Epevva Emitpornijc Kepaiarayopds Konpov — (cvvéyeia)

iv. Tov GpBpov 15 1ov Kovoviopoo 596/2014 omé v Etonpeia oe oyéon pe 1 dnpocionoinorn Twv
OKOVORIKMY THG KATASTAGEMY Y10 T0 £10G 2016,

v. 10V GpBpov 9 tov N.190(1)/2007 wg exdoTote wybel, and v Etaupeia og oxion pe v KoTdption tomv
OWKOVOMKDY TNG KOTOGTAGEMV YioL ToL £11) 2014, 2015 o 2016,

vi. Tov GpBpov 40 Tov N.190(1)/2007 wg exdorote wydet, amd v Evoupeio, o8 oxéon pe 10 £vdeyOUEVO OL
OLKOVOUIKEG KOTOOTACEL Y10, ToL £T1] 2014, 2015 ko 2016 vo, unv kataptiotnkoy copemve. pe to, ATTXTI, kot
vii. Tov 4pBpov 40 tov N.190(1)/2007 ag exdoTote 16XDEL, 0 T0vg AtoknTikoig ZupPovrovg tng Etorpeing
og oo pe tn dAwon tovg 1 onofo ephipOnke oty Etfioto Ocovopixkn ‘ExOgom) g Etanpeiog yo. ta £
2014, 2015 ko1 2016.

H Enupony {fitnoe omé v Etaipsio. tnv vmoPor opiopévav otoysiov, ta onoia ko i Etoipeia viéPoie.

Toxdv karodikactiky ombéeacn evaviiov g Etapeiog o€ oxEon e omoodimote and 10 Tpoavopepopsva,
mbavov va éxel apvnTikd avtikTomo oto Gvopa ko otn @HuN Tng Etaipeiog kol Tov ZuyKpoTHaTog Kot
evdeyouévag va ennpedoet 1 ouviidn dieEoymyn tov pyacidv tov, evd 1 EKK Sovator vo smBaiet kot
Awoumtik6 tpdotipo.

H Etoipeio dev yvmotonoince v extiunot] g yio Ty miavy OKOVOuIKT enidpaon oT1G EVOEYOUEVEG
VTOYPEDCEIG TOV TPOKVRTOVY OO VTG T0, BEaTO, OOV SEV EIVOL TPAKTIKG EQIKTO VoL VTOAOYLOTE, EXELSN
givon moAD vepig 1) 1 ExPacn Tovg elvon aféBon.

Nourues dradinacies

H Eranpeio ovripetonifer apretés aywyég yia exkpepsic aspolotikés a&ibosig ol onoles ovitpstonilovio
and eEwtepikovg diknyopovg g Etaupeiog. To ekdikoon avtdv tov afidoeav evdmiov tov dikastnpiov
HTOpEl va S10pKECEL APKETODG PVES 1] XPOVIA. PEYPL VO OAOKANPWOEL. UG 0moTELET IO, EVOEXETOL VL KOTOGTODY
avoykoio tpooOeTe amobepaTIKG AnMITHOEMY Y10 TV TATPT] S1EVOETHON AVTOV TV TEPUTTAGE®MY.

H dwoiknon miotever 6T pe Phon 6Aeg 11 SabEoyeg mAnpopopieg Katd Ty Muepopnvio. cOVIalng Tev
OKOVOPIKDV KOTOOTAGEDY, o1 TpoPAlyels mov £xouv kotoywpnOei péxpt v 31n Askepfpiov 2017 givar
EMOPKELC.

H Etoupsio. vmékerron emiong o€ Kavoviopovg Qepeyyvuotntos ac@OAong He TOVG omoiovg mpémst vol
GUUHOPODOVETOL

DopPoLOPIKES VIIOYPEDOELS

Zouewve. ue v Poporoyikn vopobeoio ot stonpeicg VIOPGALOVY TG POPOAOYIKEG TOVG SNAGOGEL KOt
TANPAOVOLY pOpOvG pe Baomn ToV APOGIOPIGUSG PoporoyNTEoL ElcodNpatos, H spunveia g poporoyikig
vopobBeaiog omd tig poporoyikés apyés mov epappdleron oTic cuVarLayES KoL OTIG TOV ZUYKPOTHIOTOS LTOPEL
VoL UMV oLVadeL te o) g S1808VVeTNG TOV ZVYKPOTAKATOG. 26 AIOTELEG O, KATOLES CUVEAAAYEG Htopei Vol
apeefnInlolv and Tig Poporoyikég apyés Kor To Zuykpotnpo va emiBapuvlsl pe mpécebsTovg eépovug,
KuphoEeIg Kol TOKOVG ov propel va efvor onpavtikoi. Ot goporoyikoi nepiodot tapapévouy avoikTég o€ oyEon
LLE TIG POPOAOYIKEG VITOYPEDOELG Yo £EL £T1.
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35.

36.

37.

AEZIMEYZEIZ

H Etoupeior podaver ypageioo Péoet pun okvp@ouov Aertovpyikdv puiodhosnv. O podhosic £yovv
SlupopeTikodg 6povg, pritpeg KMpdkoong Ko avaviwen dwaibpota. Kot v avavéwon, ot 6pot tov
pobhoewv enavadampaypoteboviar. Ot ghdyiotes katoforés pcbopdtov Paost un OKVPDOGIRMV
Aettovpyk@V Icbhcoewv £xovv g akololbwg;

2017 2016
€ €
Evt0¢ evdg £tovg - 11.000
Mera&d evog Kot TEVTE ETdV - -
ITépav tov névie eTdV - -
Zvvoro - 11.000

I'ETONOTA META THN ITEPIOAO ANA®OPAXL

Zra mAaicw g @dong B Tov mAdvov avakspaiamoinong tng Etapeiag, otig 30 Mopriov 2018, ) Emrponn
Kepohoioyopds gixe sykpivel 1o evpepatiké dehtio ¢ Etoupeiog yo etoaywmyr kot Swumpoaypdrevon oto
Xpnpotiompo Aoy Kompov (XAK) 5.139.240 Siaimpdtav npotipnong kot o0&Non Tov PEToKoD
KepoAaiov pe ékdoon 23.124.240 SucormpdTov mPOTiPNoNG TPOg GAOVE TOVG PETOYOVG TNG KOL TNV EICOY®YH
TAV &V MOY0 SIKM®UATOV TPOTiNoNg KABDG KoL TV HETOX®OV OV Ba TPOKOWYOLY and TNV GOKNeN TMV
dikanwpdrmv Tpog dwmpayudrevon oto XAK.,

AEITOYPTIKO INEPIBAAAON TOY ZYTKPOTHMATOZX

H Kvunpuokn owovopio &xst ennpeaostel apviTikd omd v OWKOVOUIKT KpioT Katd ta tehevtoda £tn. O
apvnTiké emntdoelg eEodeipOnkay oe KGmoto BoBpo PeTh Tig Slampoy LATEDGELS KO TIG CUVAPEIG CLUPMVIEG
7oV vroypdenkay pe tnv Evporaixh Entpont, tnv Evponaiki Kevrpuh Tpémeto ko1 1o Atedvéig Nopopatiko
Topeio (ANT) yio owcovopik Borjfea, n ontoia. e&opTidTo amd T SNUIoVvPYio. Kol THY ERTUYT EQAPLOYT EVOG
[poypéppotog Owovopnic Ilpocappoyic. Avtég ol ovppovies eiyav emiong wg amotélecpo v
avadiapBpmon Tov 300 peyokdtepmv (CVoTNUIKGOV) Tpareldv oTnv Kompo péco «Albomong pe I Mécon.

H Kunpukh kvBépvnen ekmhfipwoe emtuyhg vapitepa omd 1t avapevotov 1o Okovopuwd Tpdypappo,
IIpocoappoyfig Kot eEAABE Tov Tpoypaupatog atig 7 Maptiov 2016, agob avékapye oTig S1e0vels ayopég kat
éyovtag xprnoiponomicet povo to €7,25 dioekatoppvpiov ond 1o oivoro tav €10 dioekotoupvpiov, Tov
TPOVOOLTE 1) GLUEGVia owovopkTg Poridewac. Me Baom toug vEovg gupanaikods kavoviopoig 1 Kompog O
ovvgyioel vro v enifheyt} Tav Savelotdv TG pe eEopnvies PETO-TPOYPULUATIKEG ETIGKEYEG péXpL TV
amomAnpmut Tov 75% tng owovopikig fofdeiog mov EAofe.

[apdro mov vrdpyovy evdeitels Pertinong, 18ing oTo pakpookovopksd TepBailov Tng otkovopiag The xdpag
ovpnepropfavopévng g avénong tov AEII kot g peiwong tov Tosootd@v avepyiag, sEaxolovbodv vo,
VRAPYOVY OMUAVTIKEG TPOKANGELS OTMG 0 KivEuvog peimong Tewv TIHGY Tov oKVATOV ond tlavy polik
PEVGTOTOINGY OKVATAV and Tig Tpdmeleg kot TV meplopiopévn Suvardtntae tng Kumpioxig Anpokpartiag va
vrootnpiker Tig Tpdneteg oe mepintmwon mov awtd kataotel ovaykaio. To yeyovota avté o propovcav vo,
EMNPEGOOVY TIG EKTIPTOELS TV TOPEWKAV podv tng Etorpeiog kot Ty ektipnot g anopeimong tov
XPNHOTOOIKOVOLIKDY KOl [T XPT|HOTOOIKOVOUIKBV TEPLOVCLOKDY oTOLXEIDV.

Ot poKANGELS TTOV TEPTYPAPOVTAL TLO TEAVE®, UTOPOVY VOl EXNPEAGOVY TO ZVYKPOTNLHO 005 akoAOHOMG:
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37. AEITOYPTTKO MNEPIBAAAON THX ETAIPETAX — (cuvéyew)

(1) MV KovOTTO. TGOV EUTOPIKAOY KAl GAADY YPEDGTAV TOV ZVYKPOTHKATOG VO, GROTANPOGOVY T0 OPENOUEVA TTPOC
70 ZUYKPOTIUO TOGE

(2) Tnv wovoTTo TOV ZUYKPOTHINTOG VO EXEL IKOAVOTOMTIKG KOKAO EPYOGIHY

(3) mg mpoPréyeig tapskdy podv 1OV ILYKPOTAHGTOG Kou THV eKTipmon ywo, TV omoueimxon TV
XPNHUOTOOIKOVOUIKADY KO UT] XPTHLOTOOUKOVOIKAY TEPIOVGIOKGDY GTOLYEIMV.

H 61e068vvemn tov Zuykpotipatog £xet a&loloyrost:

(1) Koté mocov omoecdnmote mpoPréyels omopsimong KPivovial avaykoieg yio ypMULOTOOUCOVOULKE,
TEPLOVOLOKA GTOLYEID, TOL ZVYKPOTNLOTOS TOL avaryvepilovion o€ omooPespévo K66T0S, pe Ty Bedpron
NG OWKOVOUIKIG KOTAOTAOTG KOL TV TPOORTIKAY TOV ZVYKPOTAIATOG 0TO TEAOG TNG TEPLOSOV OvVaPOPEg

(2) Tmv kovémta Tov ZuykpoTHUATOG VO SUVEXiTEL 10G Spdoa otkovopiky povéda (Znu. 2 (7))

H Awbbvvon tov Zvykpotijpatog dev eivor o€ Oéom vo mpofréyet Greg Tig eEehEeg mov B propovcay vo, xovy
avtiktumo otnv oucovopio, g Konpov ka1 katé svvéneio, dnow enidpact, av vrdpyst, o propodoay va &xovy ot
HEALOVTIKT] XPTHOTOOIKOVOUIKT) ETIBOGT, TI TANEIKES POEG KOL TN YPNHOTOOKOVOUIKT] BE0T TOL ZUYKPOTAHNOTOS.

Ovmapdyovieg nov vodnidvovy Ty Hroapén ovso TG afePatdTNTAG WG TPOG THY IKAVOTNTA TOL ZUYKPOTHUOTOS
V0, 6VVEXIOEL WG SpHTQ O1KOVOUTKY) Lovada aAAG ko TV a&loAGYTIoN TV ALOIKHTIKOD ZUPBOVAIO VOl ETOWLECEL TI
OWKOVOPIKEG KOTOOTAOELS TN Bdon Tng apyfig suvexlouevng Spactnplotntog teplypleoviol oTn Inu 2.

H d1e00vven 100 Zuykpotipotog extipd 6t Aappaver 6ha to avaykoio pétpa yio ) Satipnon g fracudrag
TOL ZVYKPOTAUATOG KOL TNV ENEKTACT] TOV EPYOUCLDV TNG GTO TOPOV EMLYEPTHOTIKG KOIL OLKOVOLIKO TEPIBEALOV.
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KOXMOX AX®AAIZTIKH ETAIPEIA AHMOZXIA
AIMITEA

LHMEIQXEIX XTIX ENOIIOIHMENEZX OIKONOMIKEZX

KATAXTAXEIX - (cuvéyew)
I'TA TO ETOX 110Y EAHEE XTIZ 31 AEKEMBPIOY 2017

39. AIOPOQIH AAGQN IMPOHI'OYMENOY ETOYX
Katd v dapkeia tov érovg 2017 n Etawpeia evidnios to mio k6t A6ON to. onolo &xovv S10pBmbei pe v
QVOTLPOCUPHOYT) TOV CUYKPITIKDOV GRNOTEAETUATMV TOV OLKOVOUIKOU &Tovug 2016.

H Etapeio. &gt avayvopiost Mabog otov voloyiopd npoprdewag képdoug Tov £tovg 2016 omd avaloyiki
OVIACQPAAEWL CUUUETPOL GUUUETOXAG TOV KAGSOUL pmyavokivitev oxnudrav yia to £t 2013-2016. To Adog
OQEiAeTaL KOTA KVPLO AGYO GE TAPEPUTVEID TV OPMV THG AVIACOHAEING TTOV QPOPOVTE TOV TPOMO VEOAOYIGHOD TG
npopfifewng képdovg 6mov vafpye 6pog 0 omoiog TEPLOPILEL TO PEYITTO TOGE TNG TPOUNOEIG KEPSOVE GTO TOGH TMV
0CPUAIGTPOV TOV VTOGPOAIGTH OV TapakpothBnKkay (Funds Withheld). O 6pog owtdg Sev eiyxe Anedei veoym pe
omotéAeopa vo. avayveptotei péca 610 2016 Tpocdetn tpopndeia képdovg €317.780 1 omoia dev fav avoxthoym
KoL EXEL S10YpOPEL OTU GUYKPITIKG, ATOTEAECUATO.

Enumpdodera, 610 2017 n Etonpeia £xer avayvopioet LaBog 6Tov epiopsd tov kEpSoug T0 0noio £y TpokiyEsL and
TOV TEPUATIONS TNG AVOAOYIKTIG OVTUGPGAEING GUUPETPOV GUUPETOXTG TOV KAGSov Evddvng Epyodotn yio tnv
nepiodo 1 TovAiov 2013 péypr 31 Moptiov 2014, Topomva pe v cOLEOVIN TeppRaTIoNoD, 1 Etoipsio xal o
avtoo@alotiig anehevdepdvoviar and onodninote cupfotikn voxpEmen PeTatd TOVG TRV YPOVIKY GTLYUY TOL
TEPLOTIOHOD TG SVPAoTG Kat (g EK TOVTOV TO KEPSOG TO OMOT0 TPOEKVYE KATE, TNV TIUEPOUTIVIO, TOV TEPUATIGHOD
(Commutation), eixe mpoyporomomdel kot 8o £npene va eiye avayvapiotel Tv nuepopnvie Tov teppatiopod. H
Erapeio kota Tnv npepopnvia teppotiopnod, Aavlaspéva avoyvdpilos avoPeilopsevo kEpdog To omoio nposkunte
and v S10p0opa. NG siompagng €581.514 mov Ehafe 0m6 TOV AVTACPOMGTI Y10 TOV TEPUATIGHG KA1 TOV pHeP1dion Tov
QVTOCQPOAISTI] OTIG EKKPEPEl omartfioelg to omoio fitav €472.421. To kEpSOG KOTG TOV TEPUOTIOUO TNG
avtacPaAgiog To omofo £xel avayvopiotel ka S10p0wel oTa cLYKPLTIKG amoteléopata itay €109.093,

Ta A66n o onoio, evtomioTniov £xovv S10pBwOEL pe THY AVOTPOCOPUOYT TOV EVOTOMMEVOV OIKOVOUIKOY
GUYKPLTIKOV UTOTELECATOV TOV OUKOVOUIKOD £Tovug 2016.

H enidpaomn tov AGBovg otnv Evomompévn Katdotasn Otkovopikig @éong:

Eniépaon 316p8mong AGBovg
Yrdélowo wg Aopbhoe/ Avompocapuocuévo

elye TPOCAPUOYEG vrdrowmo
TPOTIYOVREVG
onAmOei
€ € €
NEPIOYZIAKA XZTOIXEIA
Z7ig 31 Aekepppiov 2016
Eunopwég ko Aowég amontioeig 5.328.584 (317.780) 5.646.364
Mepibio oviao@aAoT@OV oTa TELVIKG anofépato 5.568.593 (472.421) 5.096.172
Z0VOLO TEPIOVOIOKADV GTOLXEIDV 10.897.177 (790.201) 10.742.536
YINOXPEQXEIZ
Zrig 31 Askgpppiov 2016
AcQoMOTIKEG VIOYPEDOELS 2.450.970 (581.514) 1.869.456
ZOVoLO VIOYPEDCEDY 2.450.970 (581.514) 1.869.456
JIAJIA KE@AAAIA
AnoBepatikd 1.115.467 (208.687) 1.324.154

82



KOEXMOZX AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIZ ETIE ENOITOIHMENEL OIKONOMIKEY KATALTAZEIZ -

(ovvEyeun)
T'IA TO ETOZ 11OY EAHEE ETIE 31 AEKEMBPIOY 2017

39 AIOPO@OTZH AAOON MPOHFOYMENOY ETOYE — (suveysw)

H emibpoon Tov Adlovg oty Evorowmuévy Katdotoo Anoteheopdray:

Eridpaen si1dphwong Adbovg

YO WO 0 AopBiosly  Avanpocopuroopivo
eixe RPOCUPROYEC VIOAQITO
HPOTFYOVRHEVHIC
Srhmbei
e ro Etog rov Eanie otig 31 Askepfpiov 2016 € € €
EvOmompév Karaotoon AoYaplespot enorsieopdroy
KOL A0t DY ouvolikG orgodnpdtov
IMpopnBete und aviaopaiiotis 2.560.762 (208.680) 2.332.076
KEpdog v 1o £rog 366.412 (208.686) 157,726
Zuvohikd taode yia 1o £104 744,848 {208.686) 536.413
Boered won thiipog ketovepmuévo KEpog yio 1o £104 {sevt) 2.04 (2,032) 0,008
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KOXMOEX ALGAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

AHAQLH TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY
FIA TO ETOZ NOY EAHZE LTIE 31 AEKEMRBPIOY, 2017

Lioppava pe 10 Apbpo 9, sddow (3)(y) ket 7 tou nepi Twv Tpotnobésemy Awpavewe (Kivazie Abisg mpog
Awmpaypdriven oe PoOuldpevn Ayopd) Népov tov 2007(N190(1/2007), spele to MEAT Tov AoknTikod
Zupfloviion mg Kéopog Aspaiiorikt Ewapsle Anpdate Aluieed yo 1o f1og mov #Ande onig 31 Askepfplov 2017
emiflefiorivoupe 0T, & Oamy yvipilouus:

() Orympiotég otkovopires ketaoteang g Etapeiag v to owovopd froc mon £Ange onig 31 Aekspfplov,
2017 worapristray odppuva pe 1 AlOviy [potote Xpriperooxovouts Avegopdg orag ontd
vtoBetiBnkay ond v Evpomalic) Eveen ko o Appo 9(4) tov Nopou 190(11/2007 ko ev yévar trv
apappoctée Konpokd) Nopobeai, ko

(B) mapéyovv oAnBwn ko dikou] sikdve tev otolglov evepMTIKOD Kol mefnTKoD, THS OIKOVOMIK
Kottotaong kot g (Enuiag)yképdoug rou exddn.

Ta Mi.?u] TOU Alonc:t]'mcou Zupfoviion

o K. Tvddng
Exteheatcde Avtinpoedpos

fI!p 'F,og Kitpourtiléng

Ldpfoviog

( - oo e
Kd)&t/ug Ayaborhéong
Zoppoviog
Hplatog KuBpodtng
Lhpfovioc

Asvkmala, 30 Arpihion, 2018
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KPMG Limited

EYKEKDHIEVTL NoyoTée

Eonepidwy 14, 1087 Asukwaola, Kbirpoc
T.0 21121, 1502 Acukwaia, Kompog

T 4357 22 209000, d: +357 22 678200

"ExOran Avelaptyrtav Kieyktdv

MPOEZ TA MEAH THE KOEMOZ AZDAAIZTIKH ETAIPEIA
AHMOZIA AIMITEA

‘Extlzon i Tov sh&Y300 TOV LOPIGTOV OIKOVOHLKOY KETUSTECLOV
veogany

"Exoupe sALyEet TIg CUVITIUIEVES YOIPIOTEG IKOVOLIKES KATUoTROEg 1¢ Koauog
Agpolweriey  Erapein Anpdeir Alpprsd (n «BEropsios). ov onolsg
gapovEaloviol ot oeAidsg 93 péypr 132 Koy groteAohvTon amrd Ty Kotis oo
owovolukng Béong the Rrapeicg atig 31 Askepppiov 2017, kol Tig KuTuoTdowg
AOYOPUEO LD aTOTEASOUATO Y, CUVOALKDY 800dmy, LeTefoAMY ot 181 kapadai
KOt TUpEIRmY pody g Braipeiug yio 1o drog rov £#Anges v npepopnvia avt,
kaQMe KoL GNUEWDORLS ETL TV YOPITTHV  OIKOVOIIKGOY  KUTUSTUTEmY
SUUAEMAGUBUVOLEVOD TEplANYg SITEVTIRGY AOYISTIROY ROATIROY,

Koutd mn yvip pac. ou GUVITIEVEG KopeTis OIKOVOIKES Rutaertdasg divowy
adnfvy ko Bikan £dvie e ypraTooovouktg Otong g Etoupstug onig 31
Arkepfplov 2017 wat g (PRATOOIKOVOMIKNG TG ETIG00MG Kt TV THPAWKDY
POMV THE, Y1t 10 £T0¢ Tob Anée Ty nuepounvie out. cbuemve pe i Awdvi
lNpdtone Xpnportookovoukre Avagopds ommg autd vtobomdykaey o Tty
Evporuakt Tyvaoty (ATTXA-LER?) kol svvddouy pe 1ig ammoiosg tov mepl
Erapsuhy Nopov mig Kompov, Kep. 113, dmng tpomomowiti and sapod aig
wepov (0 arepl Evopaudy Nopog, Kae. 113»).

Bean ywaung

Awvoprfjoups tov fayyd pog adugeve pe ot Awlvly [potona Eldyyovu
(«ATTE»). O evlihves pac, pe Paon cutd te ApOTURN TERTYPEPOVEIL KEPLITEDE
otV Raphypupe  «lolingg tev sdeykredy i Tov LAeyro TV yomotmy
HCOVEUKD Y KUTaaTaTaay Tg SK0e0Tg s,
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kit

Eipoote avegdptnror and myv Etapele, abpeove pe tov Kobdwa Acovioroyiag Aoyiotdy mov
ekdideton amd to Awbvic Tuvpfodhw llpotdmey Asovrohoying v Eroyveduetiss Aoywotic
(alirdmog ALHAEAR) kon 1ig ancniosg Seovtodoyiug, mov ayetilovion ps tov Eheyyo yopatdy
OWOVOPIKNOV KaTaosTdseny oty Konpo kut fxovpe svppoppniet ue Tig dhieg svthiveg dcovioloyiag.
OV GrOPPEOLY and t1g anuitong avtés kaul tov Kadika AZTTAEA. Thatsbovps 011 T sAEyKTIKG
TEKIPLE OV £YOVHE SRORNOEL sival emaprl] Kol KeTdAAnAd vt v aroteAésouy Baon vie my
EAEYKTLKT] LG YV,

Quearding affsflardenre o opion pe Ty oovepiopsvy Spaatipiociro

Emovpovpe v rposoy ot otjpsivon 2(y) OV (OMOTHY OIKOVOUIKGOY KETHSTRGEmY, o
avepipeTan Ot otg 31 Askepfipiow 2017 1y Ermpsio vnfotn Oqpd €401.499 ko 1t o etk
KEQEALIEKTG srdpreleg vrodoyiotke ato 102.65%. O rapdyovtes cutol LOSHAGVOUY TV DIapEN
ovahdons affefuidmyrag o8 arfon pe my wavonte Tig Etmpelog ve cuveyioat og Spoont o1wovoLky
povid, H yviopn pag Sev el empuactl] 68 ayien pe avtd to Odua,

Epgacy (SHarog - GUPKPITIREG TARPopopiss

Emoipovns v mpocoyl) on| onpelmen 39 tov qopiartiv OROVOIIKGY  Kitaatdesmy, oy
AVOREPRTOL OTL Ot SWyRPItIKEG TAnpogopies Tov moponclalovidr yuwe 10 owovopkd tog 31
Asxepfpiov 2016, &xovv avarposapuostal, H yvopn poag Sev dyp smygpddiadn os oyxfon pe avtd 1o
DL,

Kipra Bérata sddyyon

To whpie Bépate sAdyyov eivan exelve mou, kotd thy arayyshpotn [wog kplan, Nrov s8iyoudug
SO iog arav EAEYYO TV Xopn Ty OIKOVOLKGOV KeTeotiosny e Tpéyoucas tepddou. Tu Sépato
antd fyouv eetactet 6To mhaimo TOU EAEYYON TV YupIaTdy MROVOIIKOV KETUSTASENVY ()G SHVOAD,
Y T Sopdpeman g Yvorng Lug enl autdv kal dev skeépovis EexmplaTii Y GYETIKG, LE 00T
Ter (EpLerree.

AoyreTiky] eéio TV EKKPELONGOY WTUMoEnY Kel anofspatiked siodov
dlrxsipene arelTi|osoy o Tov KAado yeviile gUssmg

AVIQopa oen anpgiogm 24 v ropieTiV OIKOVO KDY KUTUSTATEWDY

Kbpio 8&pa chiyyou ELitaon Tov OipeTtog otu thaiowe Tov shéyyov
h UTALTNOELS aopuiletikay | Oueleyrriric Swducaiag o autd o DELG repthdipfovay
gupfoiaioy TEVIROYD KAGSOD | petall GAAwmv:

QAOTEAODY TO L0 CHUOVIIKG LEROGS
v proypeiiaemy e Eropoiog ke o | = AbDwidynon  wov Sukkeibov  aopaieicg mow
WTOAOYLTLLOC TONG EUTEMEYEL £QUAUOLOVTAL YIoL TOV LROAOYITUS NG TpOPAsyne
onuavaikt]  afapadtgie keboe o ATUATITEWV,

1ot wov Ou karaffandal pedioved
vy dwvbitnon e kabs amelmeng | *  Pu epdud  aromiosov,  mouv  smAdydnkav e
Goar GIva yvanatd KUTd Ty NUS PO, STOTIITUC BELY HATOAT UL GEOThooE )
CVELPOIC. pefodoioyic tov akolovOithke v Tov UROAOYIG O
TS TPOPREYTE TOU TOGON, KL T AOYUROTITE KoL THY
arpifise tov aktyiarmy, pe faon, petald ailov,
STOWLIN TOw ToMACUPEVOVTUL SToNE PURELODG Kitt
OTIC EMOTOAES Teyv duayOpay g Etmpsiag,

*  Emidyfnss amBOpog qoueilmy e n|aany yie tong
omeiovg SekpiPoops OTL Exat viveL aveig o
KOEUOPNENG et Aoytatikd Prfiic ot 31

Aexepfpiov 2017,
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* o Afwhoyoous Ty wevomnta g AwebBuvens v
TROfioivel 08 SKTIUNGELE, CUYKPLIVOVTIG TG EKTIIGE
aRTES HE TIG TEAKKES AN PLMEC.

*  Me my ovppetoyn eamtepiod aI0kel sEEtdeuis T
ReteAAMAOA TE g pebododoving pe Paon TG
UMOGEKTES GVOAONOTIKES TPUKTIKEG, TV axpifs
OTOVG VIOAOYISHONG KeDmE KLty opdoThTa xal
EANPOTTY ToY oTowelny Tov ypmowemon)thikay yu
TOV DIOAGYITHS TOV ampdataton tosol ApdPlayng
VUL GROITAGEE,

AvywTikn afie TG 7S, KTIPIoOV Kol £1evélaaov o arivte,

Avagopd omy enpaionen 17 kel 21 Tov 20plotoy OKOVO UKDV KUTUSTaaany

Kipio Bépa ehiyyon

Efitaon Tov Oépatog ato mhaigue Tov shiyyovn

H oyn, 1o wripe su o erevdiosg o
axivite amotehody anuavikd pipog
TV REPWVOWKAOV  oTOrEimv g
Erowpeivg, H vroksyevidmte tov
SUTEPIEYETOL o Bradueos o
gkTipnong e Sixumg toug ablug
kathatohy v arotiunon avtdy fve
ad To Kuope BEpata sAdyyov.

O eheyKTicdg Sodrusine o qutod 1o Ofpe memhapPavay,
natadd dAlwov:

*  LErokémon tov exkbicsoy mov eTodoTnKoy ord
Toug ONo  aveddpmtoug erwyyehpatisg  exryintic
arwnoy vl sSoxpifoon g opldmTag Ko
A P& TUS TV AT POHOPY oL
e oiomouidnKey.

o ADOMdyno 0 velupToiug Kot CmuyysANOTIKG
KUTEPTIONG Kol SMOpKElWE  Tou  oveddpontou
EROYYEAMUTIO ERTHOT atviTmy,

*»  EBELftuon upe 7 ouuueToyl] SCmTEPIKOD sitikol TG
KATAAANAOAMN TG t1¢ tefodoloying Kol T Ao IKOTHTO
TV BTODECEMY KOl SKTIUNGENY IOV SYVOY VIl TOV
ureoyiond g dkeng akilug.
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Aopatuen adig ERTOPLKGY Kol Aotrdy uﬂ:mﬂmrmv

Avagopd o apeinen 19 tov yopioTov OKoVOLKGOY KETEsTaoEmY

Kipo Bipa shéyyou Eitraan tov Oépatog oo mlLiaLe TOU sALyLOL

Adywy  tov psyddow  apWpod ] Ot choykudg  Swdikooles o8 ovtd To  Bépw
umutTicEay  omd  meAdTeg  wot | aepadapfBavay petadt dilov sEitaom:

OVIIPOGMHTONS U8 SpopsTIKd
YUPUKTOTLIRGE O UILQAOYIGNOS TG
gvakIolaTyTeg tov ev o Adym | * M orond Suukpifaong av vipluy swonpdiag petd

VIOROHTY  EMEMIEYEL  ONPeVTIH TO TEAOS TNG MEPHHOL avapopds, te ) uEQ0do g
afepodmre kebhs 1o mood Tov Bo aTaTaTKG G daryuatodnwicg. amiuel oioapektény
ewtnpoyBel  peidovikd  Bov o sivin rocy, sleTaouns EIGTPAERIS LETPN TV NETd 10 tEAog
YVOOTO  KUTE TV NUEPOUN ViR TNG REPLIBOD EVapOis.

AVRPO S,

o [ oopopévo aplipd ypE@oTHV HE Tous onofovs 1
Crenpeic  oovays  coppovie ywe E0pAnon  tov
VIOAOEROV  TOUG  KATd mOCO  Tpodviol oL dpoy
GRCRAT PG ROV TPOPAERUVTOL URG T CURBAoT.

o Tov ropadoymv kol tov dedopdvay tov Mpodnkay
VROWT  GTOV  LTOAOYIGHO g TpoPAsymc  yw
EMGOUARIS  araimiealg, Orog 1 relmdTye Tov
UTOAOITHIY KOL TU YUPUKTIPLOTIKG. TV YPEmGTHV Kt
N WaTOPOTNTE ST S1StpalIndTTeg Ty oy Adyve
TOGMY,

Ardus mhnpopapieg

To Awwnred Zvpfloddio eivin vaeliBovo ye g dAkeg mAnpogopies. O dlleg mAnpopopisg
QAROTCAODVTUL aRd TG mANpogoplsc mov meptagapfdavoveoy gy Erlson Aiaysimons ol doy
REPIACUPGVONY 21¢ yenptartde KOVORIKES KuTaoTdosts kuy Ty ékbeom sheykiv enl autdv.

H yvinpin pag enl Toov yoptatd v OIOVOIUKGY KRTuoTdoswy dev kuddntet Tig GAAeg TANpOpOpies ki
Srv EKQEPOVIE OMOW0HROTE CUNTEpMT L Sloapiiiang el aurdy, extds drme aroarrsizo and tov Mepl
Eroupahy Nowo, Keag. 113 .

TanTied ue Tov EAEYX0O TV Y HETO Y OIKOVOILKDYY KeTeoTaasev, 13 eu0vw) noc sivad vo Sufdaonus
TG AAAEG TANPOQOPIES TOW OVUPEPOVINL RUPURravVE, fTat Mate vi adiwlayiooups Kuth mdooe eutic
By ouvadouy ovoundhy NE TG YOPWOTEG OKOVOLIKES KUTHGTAGELS 1, HE TN YVRON TOv £YOVHE
CTOKTIGEL KOTd T1) S1apKew ton AEyyon, Sagaivetul vo sivin oucmdihie sopaipivig, Edv, uo Pdoy
T1g Stwdwasisg Tov fYOUHE TPaYRUTOTOWGEL SYETIKG e TIg dAlsq TANpopopiag Tov &rovus Tupuidafal
LW TV NUEPOLNVia TG kOGS tov avaddpTijrey SALYKTOY. Supmepdvoups OTL Idpya ovouhog
SOAALD T8 UTES TIg BALES TANPOPOPLES, SiRUGTE UTOYPEMLEVOL VOL CVOPENOVIE TO YEYOVHS G,

Avogopiicd pe v £xleon Suysipong, 1 ke g ropovaiileron gy avornre  Exkbean axi didov
V()Mlh‘d)‘-’ KUiL KIVOVIGTTIKOR (ln(ll.'t‘r"[crli:(!)\f)).
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Enfhiveg ton Atoreyticot Kopfloviion pra T1c yomatic oucovolinds kataotaosg

To Awunmrkd Zvpfodio sivar vrshiovo vty Retdption v yopsmmy  OIKOVOLLKHOV
KUTOGTAGENV Tov Sivoov adndin ket dikam sucove sdpomva pe ta ATTXA-EE ko nig aramiasig tov
mepl Eroupawny Nopov, Keo, 113 kulywe exelveg Tig duckidec samepkold héyyon mov 1o AonTIKS
Lopflodhio kefopiler m¢ unupeitires, Oote ve kebiototor Svvar 1) KOTOPTON ropieiy
OLKOVOLLIKAV KOTUGTAFEmV g Ay dvoy and oveihdsg opaipd, oosopsvon site of arndm sits of
Adbog,

Kot Ty KOTApTIon tov yamamoy GIOVOIIKGOY KOTaoTasemy, 10 Alomtikd Zvufovio eivel
vrebbuve ve adloAoy\eel Ty tkavotre e Froipaiog vo auverloi mg dpooe omevopk] povada
YVNSTOROUDVERG, Gtov auTd kplveton anopaitnto, o Bipata mov ayetilovoan pe m dovardyo
cuvEog g Etmpsing wg Spdan owovopkn povada kat tv molitnan e Aonotuais fdong e
Spioug OIKOVOUKTG povadug, skTdg ey vmdpyel mpodean va edal 0 Droupaie o8 exxoldpiem 1 va
rebass 11g Spastpdmtés tov, 1) Suv vmdpym peohotue] eveAlakTiki £mAoy.

To AMowntikd Dopfodhw stval vacoBuvo yw oy enifreyn g Sudwasins ypuoToonKavoriKg
TANpaeopnang e Etapaicc.

EnQBveg Tenv sAupreeadv P tov £Lavyo Tov yupie Ty oucovopiniy ke Tos Ty

Ot atdyol pog slval vt ATOKTIICOULE ASAOYVISHEVT G1aepaat) Kuth TOsov O ympLertss OIKOVOUIKES
ROTEO TGS ST TOVOAD TOUE slval ameAluy HEVES GG 0LEUNSES GEOAUL. CPEIALEVOD gite o8 amdn
aite ae Ad00g koL 1 Ao SxBoong sdgyrthv mou mepaplver T yvOU o ASAoYIopé)
Swopdiion ouvioTd pynAod Bulpold dwaedhion, odld oyt eyyimen, oTL o £ieyyog Tov fevepyeital
auugava (g 1o ATTE, Ba eveonilo advrote dve vvowndeg oeddie OTay urdpet SedApato SOvatol
vir mpoxipoly gite omd amdrn, site ord Adlog ko Dsepoivial oumciy edv, pepovopive i
edpootikd, Be propeios sbloye va evapevotoy 0Tt o sanpedoony TIC OIKOVOLWKE] URGPATELS TV
AANGTOV O Agptdvoveat pe Bian auti TG ymmatis OIKOVORIKES Kutaa thasld,.

Tro nhaiosio avdg eddyyoun sipgpove pe e ATE, dorobps oroyyehpotw) kpion ko Sieenpodpues
EMLYYEALUTIKG OREMTIKISLO kaf' GAn 11 Sidprela tov eAdyyou. Exiang

»  BEvromilovps o efodoyodus toug kivdivous yia ousubdn ceaALeTe oTIC YOPWBTEG OUKOVOaIKES
Rutuotiatg, 1oy opeihovion clte o andry site oo AdBog, oynduifovpe kel sgopudgovs
gheykTikgg dwdikeoisg, oL omolse oviomokpivoviar otoug Kivdhvous outong Kol Anpfavous
SACYRTIRG Torpupe, T omola sivod emapi] Kol ketdAAnie yie va arotsAdoouy o Bhon g
yuung g O kivduvog g aveoriapon avog oumasog aodilerag Tot OPelAeToL a8 wrdm,
givar peyedbtepog ard autdy Tov opeidetol gs Adbog, kod® &ty ardoy propsl v mepriaudve
Gty vies, hoostoyppin, sokEpEvEg TUpARIYElg, Weudais SNAMGEIG 1] 1Y RUPUKELYNY TV
dukAeidov sourtapkol ghiyyou.

s Kotovoodpe T oyeTIKEs 1e Tov SAgyyo Swkideg sowtspiol sdiyyovu, mpoxspivov v
oxsddoonte ednyrnrts Sundwaoilag, wetdAAniag v 118 memoTdoalg, wddd S pe orond Ty
EKPPUGT YVIIUNS &L TN¢ OMOTEASORTKOTTOE Tov MwAeidov sowtepikol sAfyyou g
Erapeiog,

o ALwAoyolps TNV KUTUAATTAGANTU TV ACYIOTIKDV opymv Rou IPNoponomdnrey Kot tov

AGAOVIGHEVOD TV AOYVICTIRGY ERTIGAOV KL TV SYETIRMY YVOGTOROMGENOY IOV £YIVIY W0 TO
Aok tied ZopPodiioe,
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KPIMG:

s XoumEpuivovpe YL THY KetdAAAGAI TR The ¥pTone amd To AOKNTIKG Luu[imllm NG ASYISTIRNG
[3Lwng g bpumag oucovopum]c? Hovados wod, e Phon Ta shzyktikd e Kunpm TOU HTOKTHONKoY,
Kotd moOcov vrdpyer oucuhdng rl.[‘SE.I.iCLLD'C'I]‘L‘CL avopopiRd pe yoyovote 1) ovvihixes Tou vo
vrodnidvory v drapln  ouvcddovg cpoiforiog o¢ mpoc ™V wavomTe ™g Etapeing vo
cvvgyicel mg Opace owovoukly povade. Edv ovpmepivovps 6t vpistozol oveihing
ufefudmyTe, ctpoote vIoypE@UEvoL ATy EKOEoT] UG v EMOUPOVKE TNV TPOGOYT] OTIC GYETIREG
YYOSTOROM G OTIC YOPIOTEG OIKOVOLLKESG KUTOSTRSEIS, 1, 2V tHTowg yviotonomoey sival
GVETUPKEL, VI TPOROTOWCOVRE T1) Yyt pag. To aupnepdopotd peg Pusiloviut ot chrywtud
TERUTPIE o0 arrokt Oy péypt Ty nuepopvia mg xleang sieyrrdv, Qardao, Pelloviikd
yeyovoTa | ouvires evdingtel va fyovy wg anotéisopa 1 Etapein vo madasl v Aettovpyai g
Spooe owovopudl povida.

s Abodoyolus T GUVOALKY TUpousioet], T SO Kul T0 REMEydUEVO TOV YOPOTHY 0TKOVOLILKOY
KUTUOTAGEMY, CUMTEPLACUPovoiivey TV yWHSTORONdEmY Kol Kutd =doo ou yinoti
OKOVOLLIKES KOTO it avTucatonTpiCovy Tig vrokeipaves suvadiayss Kal yeyovota ne tpomo
OV VO CTTUYEveTaL 1 gAnfun ket Sirkom siedve

Emrowmvobps  pe 1o Awuwmnikd  Zvufovkio  avagopwd  perel)  dikav  Ospdrov, 1o
TPOYPULIATITHEVD TEGI0 Kl ypovodidypapuo Tou SASYYOU Kol SNUEVTIKG sopiipete and tov Ehsyyo,
cupnspopfavopévoy Tugdv onpaviikey  sAdeiveny ot SAsldas samtEpKol ALYy oL
EVTORIBE RATtE 1) S1WpPREI TOU CAEYROU pas.

Erione, mupdyovis oroug vacibuovoug v Bénate Swixuépynong dniman oTL &yovus auppopeokls
JLE TEG GYETIKES UROTIGELS SZOVEOADYING OV (POPOUY STV GveERpTROLW LOG KL YVOOTOTMODNIE G
autd OAEg T oyforig kol diho Ofpote mov pmopel evAoyo va Beopnisl ott emnpedlovy v
avebapenaion pog ko, STov givit EPEPRGCIPO, TU OXETIRG HETPR TPOCTROiNS,

Ard ta Ofpota mou  dyovps Wmmommwu atovg vreLbuvovg yur Ofpata Soscwfépyneone,
kafopifovie o Bépoata mov frav eééyoudag mmamug GOV sla—**mn OV YOPISTOV OLKOVOLLUHY
ReraoTdasny e tpdyouous mEpodon kuy, g sx Tolto, slvorn o wipl Dipate ehiyyou,

‘Exlean exi Ablov Kavovietikoy kot Nopukday AmaiTsamny

ALEG RAVONIFTIRES AT A THOLLS

Lopgove pe Tig anctiostg o apbpov 1H(2) tov Kavoviopon e Ruporaikig Eviong (EE) apud.,
33772014, mupdyouus TG 7w kAT TAnpopopiss oty ExQeon Aveldptytov Eloykrev, o onoisg
o TobvTaL emrpoaBate and Tig araeats tov ATTE.

Fuspogapvie Sroptopoh jig kel gepiodod avoliole adidl et sheyktidic spyociog

AlopaTikaUs yio TPOTH Qopd ehayrtéc g Lrpeing axd to Aownrikd ZvpPodio me Erapeiog
otig 9 lavouapion 2018,

Zovayip v mpacteons sxlteang mpog v Ergpoml EAévyon
H yvihpoy pog exl tov yopaTdy OoVoRIKOY KataaTdosmy. 1§ orole ekpépatal o8 autiy Ty kbec),

ouvadey pe TV Tpoadetn EKBLo wag ou mapoucidoTirs oty BErtpor Biiyyou g roupeiog otig
30 Arpikiovn 2018,
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KPMC

Hepaypi oy sAeyrniegy nrypecihy

Asy HLOUPEIORE 1) CALYKTIKEG URNPECLES TOU AIayopEbovint GOpaOVE 1E To Gpfipo 5 TOV Kavoviagpoh
g CE apl). 537/2014 dmng epuppdomixe and to apbpo 72 tou mepl Elsyxtdv Nopou tov 2017,
OMOIE TPOTOTOWITAL oo kepow £1¢ katpdv («NL53(1/2017»).

Alda Nouea Oduara

Ivppeve Je tig emupdofeteg anotioeg tov Nopon NA3(1)V/201 7 ko pe Phony tig gpyacizsg nov
£yvay Koo T SIUpREL ToD EAEYOL MG, AVUPEPOVRE TO MO KATH:!

s Koatd moyveun pog, n Exboon Awgsiplone, 1 stolladsing mg oroivg aivet suBivy tou
Awuatikod Zvufoviion, £yst keropriotel oOpova e Tig ammmosg ton wepl Frapawby
Népov, Kep. |13 koot minpogopieg tovw Sivoveot a2 ¢ut) cuvadony pe Tig ymmotic oo voukss
KU TOOTROELS.

*  LOppove pE Ty Katevonor g eneipnang kot tov mepfdiloveog g Eropaieg tov
QRORTNCENE KATd Tov EAEYY0, dav evronioups oroeadirots ovauhdeg avaxpifoieg oty Exblzon
Atcrysiptomg.

s Kotd m yvoun pdg, ot rpogoplss aov copmepiepfdvovion ot SfAmon  stoynknig
SRnPEpyvions, cOREWYVE [ TG UTUITNGEL Tmv VIORARpMYPapoy (V) Kot (V) T8 2upuypaoon
2(et) Tov Apbipow 151 ton mept Eratpady Nopov, Keg. 113, &yovv kezoptiotsl olppova LE TG
oyLTkt arutioely tov mepl Etapeudy Nopov, Kegp, 113 won govidovy pe T1g yopmotic
OIKOVOLUKEG KOUTUSTAOLS,

e Koro oy yvopun pog, Syovv cvpmepinefel omy Simon stapuoic SuweBipwmang dia o
TANPOPOMIKE STOYEIR OV EVIQEPOVTOL OIS Vomapaypdpoug (1), (i) (D), (vi) Ko (vil) e
aopoypdpon 2(w) Tov Apbpov 151 tou mepl Etaupsuny Nopow, Kag. 113,

Aida Osuata
LoyKpTiReG mogk

Oh 3op1oThie OIKOVORKES KUTUOTOSES TG ETrupeiog yior 10 oovouikd £1og ol Eange ang 31
Arkepfpion 2016, arrds and Tig avarpocuppoyis Tow TEpypheoviat oty onusiaon 39 shdyybnkoy
and GAAOV EAEYKTE 0 omoiog effppuce UN-S1poporom iVt yvduy entl SKEIVEV TV Ymplatoy
OWROVaRLIRGOY RiteaThoomy, otg 27 Axpihion 2017,

¢ PEPOg TOV EALYHOL TV YWPLETHV OIKOVOLLLKOY KITHSTAIEMY Vi TO OKOVOLIKG £10¢ Tou EAnSs
onig 31 Aexepfipion 2017, shiy&ops 116 avinposapproyic mov meprypdpoviel oty onusimon 39 mou
LYy Yo Vi avampocappocouY TG GUYKPLTIKEG TANPOQOPIES TOU TEpovclalovial yie 1o £10¢ o
gile ong 31 Askepfipiov 2016, Asv wedeotirops ve sAyEoujs, avooromioOUpE ) vt
TPOY PUTOROMoOL G ormeedfroTs GhAsg Sudueisg OTIC YOyaTES OLKOVORIKES KUTUGTAGELS YU TO
owovopkd étog mov £hnde atig 31 Askepfpiov 2016, ktlg ond 11 AVORPOSUPHOYEG OV
gEMYPapovToL ot orjuciman 39 v yepoTihy oKovoukoy keteotdosmy. Kat' snékraon. dav
exgpaloups Yy | Ao gidog SdufaPuinone oo skeiveg Tig yoMoTig OKOVOLIKES KUTASTAGES GTO
oovore Tovg. Hopdio ovtd, katd v yvihin B, oL Gvirpasaplovas Tou TEPEYPAPOVIaL oTr
e eingn 39 sivon katdAindog kot fyony cpuppootel optid.

Lullove avegpropc
Avtiy 1) £xBaon. replapPuvopdvig K Thg yVeoung. STOWGSTIKE YE T [LEAT T Brapning g oo
FUppove s o ApBpo 69 tov Nopow NLEI/2017 ko o kavéve GAAe orkomd, Alvoviag o) ™

yvipn dev anodeyopuots kut ey ovodapPdvonps suBovny yin omowdfrots Giko grord 1§ Tpog
OO TE GAAL TPOGWITO 071 Yvaon Tov omoiov autl i éxldaan Suvatov v mepuEibsl
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KOXMOZ AXDAAILTIKH ETAIPEIA AHMOZXIA AIMITEA

KATALTAXH AOTAPIAXMOY ANOTEAEEMATON KAI

YEYNOAIKQN EIZOAHMATON
T1A TO ETOX [IQY EAHEE ETIL 31 AEKEMBPIOY 2017

‘Esodu

Msikta dsdovisnpive aopdiatpa

Mepidio aviaopollothy oTe Sedovlavpdve aopailoTp
KaOopd dedovisopive aopdiictpa

ITatov:

Aroidpotd aogohlotpov o Al Sikeubuera
Mpopffaeg and ovTospailoTés

Mepiho xépdoug and kKowonpolle aogulicTov
Adlo Egoda

Kabopt) (Ehnd)ioodo ond enovdicelg

Eivoro drhwv eadbov

ZHvoho condmy

Arolnuhsee

TlpopiPetes rhnpoitésg kon GAAG Eoda TwAfosmy

AXho AaToupykd kel SiRnTikG £50d0 ntd aoipulleTikie spyacisg
Kpnuoarodotkd £€oda

Eovoio ABtTonpyikdy Kot Srolknmikdy s5680v and copuiurtikis
spyacicg

Merofoii) o1o andbeia kivivov on oyl
{Ind)/képdog npiv and ) popoioyin
dropoioyia

{Iqud)/wépdog Yo o £rog

Amaty evykevrpoTua] (Gund)/képdog

Feode wou e avapearaveun Body aro kéodog 5 (hpek ae petinerae
repradone

Exovextiunan orbmtng raponaiog

Avafahiopsv gopoloyio oy etavektipno

A0 GUYKEVTPOTLIKG ouvoikd foodo

Zuvohkt] avykevrporikn (Enuud)/kipdoc 1o 1o £rog mov ovaioyoldy
aroug 1okt e Ermpeiag

Baowa] ko miajpog karavepnuivy (Cnnd)/eépdog ave peroyi (oevr)

Oh otjpsidoig ong oed{log 97 péym 152 arozehody UEPOS TOW OIKOVOLIKDY KOTHOTHSHMY.

b TTR

13
12

¢

17
13

16

AOQIIIOGN
2017 2016
€ €

Avumpoco-
PLIOGLEVD
17.356.022 18.739.616
(3.455.510) (6.940.339)
13,900,512 11.799.257
1.586.003 1.433.537
964.983 2.352.076
177.250 J1.022
91.140 144,767
(31.855) 630,321
2.768.323 4.611.723
_16,668.835 16410980
(9.921.583) (8.577.541)
(3.909.237) (4.293.780)
{3.357.267) (3.199.224)
(45.166) (41.583)
(17.233.253) (16.112.128)
11.488 (34.800)
(552,930) 244,032
151,431 (36.073)
(401.499) 157.977
241.000 430,330
11.116 (72.394)
252.116 378.436
{149.383) 336,413
(0,021 1) 0,0083

b3



KOZMOX AZ®AAIXTIKH ETAIPEIA AHMOZIA AIMITEA

KATALTAIH XPHMATOOIKONOMIKHY OELHE
LTIE 31 AEKEMRBFIOY 1017

NEFIOYLIAKA ETOIXEIA

Arbmra, sfonhonudg xm cykotucthong

Avha TEMOVmaKS GToLEi

Faavdiaeg o akivnro

Livoho un KukA0QopoUvTMY TEPIOUGLEKKY aTOLEImY

Fpopits wel g aroitnong

Ercvinong nov anotipobveet ot Stkan oflu nton tev erotelospdoy
Avafedddueve ELodu wtiomg

Doporoyin

Meplfio oviespailotdy oTa Teyvikd oroBipate

Metped kol avrlotoyo petpnrav

Livoho KuKAOQOPODVEQY REPOVOUIKGY aTotyelov

Lbvoko meprovsiak@y orogsiny

IATA KEMAAATA

Mertoykd xopdioo
Anallepatied
Eivero blmy kepuheloy

YIMOXPEQLETL

Avafiediopeviy popoloyi
LhveAo Un Tpeyovody vroypehanmy

Vpmopucés ku Amaéc vroypriioag

Erxpepsts ararriasg ka arefspunicd s£68mv Suyripiong araoijosny
Anoleporucd Kiviiivey ae 1oy0

Aapudiorikés vroypadang

Mn kepdnOéveo aapdiiorpe

MepiBio ovieopuAloTdy 6T TEVIKE robiaTe

TpureQikd mopatpifnyo

Lbvodo Tprgouady vrogpedosmy

ZOvoho vioyprdaegy

Lovoro 1dlov kepohainy Kot vnoypohacoy

O owcovopds xetastaneg touy eykptlal ard 1o Motkrnkd Svupoilio ong 30 Anmiiov 2018,

/Z{w Leodovees

Avdptocg I Epmrokpiton -

Mposdpog - e —~Exrshgonids Avimpoedpog

Ovanuaithastg onig aehideg 97 phym 152 arotedoby Pépog Tov OIKOVOHIKOY KUTUOTRTENY,

L.

7
a3
21

19
A0
26
15
24,26
28

23
25

22
24

23
26
26
28

Au&:u(luvmv

2017 2016
£ €
Avompooa-
pLOaLEVD
4,827,592 3.0136.466
159.221 278430
6.163.000 4.111.000
11.149.813 9,425,806
5,767,639 5.045.937
6,505,787 4,733.944
2,053,136 LEI1S.(073
101.062 100,746
3.585.603 306,172
1,453,209 1.852.251
19.466.436 19.247.123
30,616,249 28.673.019
462,485 5.575.350
9.146.172 1.321.024
9,608,657 6,806,374
392,595 555400
392.595 553,400
556.012 855,303
10,348,423 11,731,840
T70.263 21.960
1.139.723 1.869.456
7,252,416 6.315.562
386.009 359.540
362.151 7.584
20.614.997 21.221.245
21.007.592 21.776.645
30.616.249 28.673.019

Yippoviog
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KOIMOZ AZGAAILTIKH ETAIPEIA AHMOZIA AIMITEA

KATALZTAZH METABOAQN IAION KEDPAAATIQN
[IA TO ETOZ NOY EAHEE ZTIE 31 AEKEMBPIOY 2017

Anrobopating
Muropid BETOROV v Arfenurird Evaqupt Amaleporikg
KapALo ™ fpTio enovekTinmong BRI U nrimang AndcpoTikG Edvoda
o 13 ¢ pkfalivrgg Kegadaivg rpaadhion £
Krgurhindoy & .
¢
Yidhoure 1 luvovapiov,
2016 5875240 16:3.984 2185285 - (L528.084) 6306568
Evykovipmriki suvokikd
Eooir " - A7BA3G . [ 157.977 536413
IThnpep fepavieg atn
honhpevn Stesvopn
e plaporac - . . . (36.604) (36.604)
Ymbdoure 31 Ackspfipion,
26 (wvonpogippoapéve) 2:375.350 ed28 2803721 - (LA0G08L) 5896374
Ymodmmo 1 Lavouaplov,
2017 (ovanposeppoapive) SA7RAN 163984 2,564,731 - - (1.406,681) 6,896,374
LayyRovTRITIRG GUVOALKG
gorobi - - 252116 - - (401.409) (149.383)
Meioen ovopaatieis ugieg
HETORKOY KEQuAnion (3215.6507 - - " 4,017,655 1,197,995 .
"ERGoo ooy 102.785 £927.018 - - - . 2.030.000
'ELodit AxBong otoydy - [68.334) - - R B, (68.334)
LOVLIGHOODE ato KLGEATID [ - . _Ubo,o00 N - 00,000
¥aoiomo 3 Aukepfipion
m7 wnnMERARR L2802 .3 BR. XY} . 00,000 ANLL630 WL010.185) 2.608.657

Ermpeleg mov dev avipovy T0% tov kepdav toud petd ) gopoiayi, dnmg mpochopilovior ond tov nepi Extdktow Eiopapts vio
THY Agovo g Anperpattog Nopo, ket t Sidpkaw Tmv 00 etdv and To 1Ehog 1oL popoloyikoy £T0Ug 6To onolo Ta Képhn
avapipovea, Oo Baopeital nng Gyouv havilel autd 10 mood wg pepiopa. Ektakt) apuvih ewpopd apog 17% Oo slvat ninpotéa,
oV o8 guTI] T AeTIROMEVT) SLavopT) HEpIGHOTOS g1V EKTUAT IOV OL LETOXOL (G kot Twpeies), katd 10 TEAOC Tre temodou
TV 800 £TiY and 1o TEA0G Tob Gopoloyikon ETOUE OTO OO0 T KERDT avapipovrar, siven popoloyikol kdtowol Kirpou ket
doyiopsvor wdrowot (domiciled) Kimpous, To mood qutd Tg Aoywdpsvng Sovouns peplopatog wewhveron [ie orolodimote
TROYROTIKG pEpone mou 16 dvepifinke v 1o £10¢ 610 onoio to KEPST avaOipovroLl AUt 1] ERTHKTI GLUVIIKT Stooopi
ratafdiierar and iy Etoipele yio Aoyomaspd tov petdyoy.

To atobepaticg gpostdow aven o pdvo oroBopaticd 1o onolo elven Swbdicpe ya higvopn,

Ch enueidestg otig asMbeg 97 péym 152 arnotshody JEPOG TV MIKOVIHLKEY KOTUOTAGEDVY,



KOXMOZ AZ®AAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

KATAZTALH TAMEIAKQN POON
['A TO ETOE AQY EAHZE LTIZ 31 AEKEMBPIOY 2017

2017 2016
Inp € &
Avapocia-
PUOGLLEVD

N petprTéY and spyeoisg
(Zmpicy/xEpbog v To ftog (401,499) 157.977
AVOrpoOGUpUOYES YU
Anoaliceg 10 319,443 332424
TiEobu fxfoong ueToydav {68.334) -
My avartiaipn mpop i ond ovioaguiie) - 317780
Kepdog Kottt tov teppanapd aviospaAlstais shpfiaog - (109.093)
Awypagn] SHTOPIKAG £OVOLaE 138.067 36,280
Képbog omd emaveRTipnen JLETowhyY kit ypsoypipuoy 7 {123.541) (50.266)
KEpBog ot AT pETORMmY KA XPoypipuny 7 {5.073) (7.110)
Mepiopora mou pioapdyinkoy - (5%
Zmpad/(xépdog) and srevektiinen) eravBbonoy o okiviTe 2t (59.590) (500,000}
AN witd ROANCT SevBNoEMY O aKivijTa 21 65.000 -
ZNed e THANTN ariviitoy, EEemhaued K EYRaTeTaoLoY 1.850
Faq)1%i amd ROATEN PLETORMY KU YPEOYRapny 7 1.815 8.585
LN ard EravesTipnan pEToyhyY Kol Ypeoypdapay 7 58.482 10,149
Taxot xhpwtlon 9 45.166 41.583
Téxon penpartion {1l (61.112) (108.643}
opoioyiu 15 (151.431) B6.075
Meiman ota un Kepduive aooaiistie 036.854 (958,727}
Képhog/(Enped) and epyoaicg mpiv 115 xdhayic oTo kepahaw kivnong 700,247 (741.189}
(ADENen M elngn gt spmopicty K AOGS Aot 6e1g (121.702) 275094
ABEnoT atong HOXpoTpolLoious ypsiirTEG - (12,0003
(Meioon)/oDERon o115 EHTOPUGES KUt AOUTES UITOYPEAREELS (299.201) 240.989
AbinonAucicon) oto avaflelopsva fEodn kriong 26 (235.063) 322151
Mepibo avieopedioniy ote topvikd atolbporn L.537.034 3.145.862
Melman atlg skepepsiy armTieog 24,26 (383.417) {1.286.974)
AmoUEpoT kG KvBOVHY o 1oy (11.697) 34,800
IVIEWOON GoOUALGTIKGEY UROYPEGSINY (729.733) -
PPof] perpiroy and spyigisg (53.618) 2.000.333
Srapor mov TAnpaOdnKey (570) (59,920}
IThypeapty dpusvog oon Aoyiopmm duovop pepicpartog - {36.604)
Kalupq pof] prrpmrar (yuzland dorovpyikie dpuetnmdrireg {#44.188) E903,809
T'of] parprjtoyy amd eravivriedg dpoaTpidtnrog
AYopd v TV, CEOTMOHOD KOl SyRaTioTamoy 17 {46.284) {73.08%)
Ayapd MovIoHIKGY TPOYPLLIETOY 3 (21.400) {148, 985)
Avapd prrogoy ke Amy ¥pEoyYplpoy {2.971.67%H (3.048.738}
LaerpOErtg and staky|ars proyoy 1.263.080 2.164.365
Elsnpofn arnd mdanagn) axnnton, sRomlgpm Kot EYKuTasTisnoy 6.500 3.150
l'ld@ydnan cévduanc o8 akivi 21 248,000 -
Ayoph erevBiomay on axiw g 21 (38.000) -
Toro #ton sepdyOixme u 108.643
Mepiguote tov suompaybnkay - 50
Katami pott poTprtoy yie srevdorikis GpaostnpuiTnTeg {1.562.843) (994,505}
Potl perpytarv ond gpriparodonikis dpaotymaoTnig
AmomAnpupn duveiov - (44.435)
AGvoL oo pIONSTLKGY Untoypedtay - (2.022.940)
Torom wou Anpoinkoy (46.578) (41.583)
Tpomnpapry keqaioion 25 200000 =
Kafapi pot} peepr tiy amd/(yue) yprpatodorikée dpagmprityreg #53.422 (2.10%. 958}
Kaflop] peiaan o pargiyod ko avrietoga tov prpgmov (753.60%) (1,899,743}
Merpntd KoL avriaTowe peTpTay sty opr tou ftouvg 28 1.844.667 3.044.411
Muatpnri ki pyvrigtogn perpyTov eto 1406 Tou Eroug 28 1.091.059 1.544.666

Quanpebanig otig seilbag 97 pfypt 152 amotsdony pipog Toy omovojIKEY KOTUC TGOV,
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KOEMOZX AZQOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQXEILY LTIZ OIKONOMIKEL KATALTAXEIZ
CIA TO ETOZ NOY EAHZE £TIE 31 AEKEMBPIOY 2017

1 ZYETAEH KAl KYPIA APALTHFIOTHTA

H Koepos Aopeliotic Eraupaio Anpdow A8 (1 ‘Etoupele’) svorddnks oty Kinpo otig 17 Oxtofplov,
1981 wg thuotid) Eronpeia mepioptepivig sufinng kot otig 6 Azkepfpiov 1999 uetarpinnes o oo
Eratpeio, ohppove e tov nept Etnpriiv Népo Kep., 13, To gyyeypapuive ypapsle g Etopetog
fipioxston oty 086 I'ptPa Atyeviy 46, Cosmos Tower, 1080 Asukaaie. Zrig 12 lovkiov, 2004 xatdnw e1dicod
WIploUaTog 10 dvopa trig Etapslag £xet tpororomdel ar Koouog Acpuhanixi Etapeio Anuéaio Aljaed
SUUPLVE (e T1g tpdvotsg Tou Ndwow 70(1)2003.

Kope ApogtypuiTyra

H xipwe Spaampuotnra tng Brupeiog siven ) Sieloayny) £pyrasiév otov aspuileticd Topke yevikos kAGSo,
Ohsg o1 Spaotnpiotizeg g Etopeiug Sizéhyoviat oty Konpo kot mupipsvay o1 816g pe 10 Tpoyobusvo
£ro¢.

I 7 Nospfipiov, 2001 eveyplygn rumnport stoapsio odppova ue tov epd Etapetdv Népo Keop, 113 us v
smwvopin «Cosmos International Lile Inswrance Ltdw pe okond 61ov eEaspaliloviay ot avihoyes Sag ond
TG UPUOBIES EMOTTKES OpyEc TNV TPOTPOPE HOPUAITTIKGY vanpeathy KAGBoy L. It aouviymo otig 12
lovkiov, 2005 n srewvopin g eSopuévns etapeiog tpororowfnree or “Cosmoes International Life
Insurance Agencics Ltd™ pe okond v aoknet) epyaciav aopalatics Siepscorafinong. H sfapmuéwm
rTonpLio mapipeive adpavig Yo to £rog 2017,

To Mownuikd Lopfodho tne Etnpeing fyes oniong sTOGost sVOMOMUEVES OIKOVOIUKES KUTOGTREEL
SOV HE T Atebvi] Flpdrume Xpnuatookovolkhs Avagopag yia thy Etapeio kod v eEaprnudven e
("Zoyrpdrnue™). Zng evomomIEVES OIKOVOUKES ko taotdosle B ebapripdévy Brapele mov svomaisita given
auTi] mow 1 wivovoa Etopele shiyyet Gueod i dppecu nomoodtapo amd 10 Tevivie g ekatdy (30%) tmv
petoydv e bicaiopo yijoou i fyat ) Sowem vo ghiyye Tig dpacmméneg mg efaptpéwg Lrotpeiog. To
rApes Kelpevo tov avomompévey OKOVOUIKAY KeTooThosmy 1ou Suykpotiparos (ropeits vo to
sbaopolisete ond To syysypopnbve ypoapeio g Brapelos nov Pploxketot etry 086 Ipifo Atyavi) 46, Cosmos
Tower, 1080 Aspkagia,

O xpf]oTag QUTHY TV YOPLITHY OWKOVOLLKGY Rutustdonmy T urtpikig Etapaiog tpéno va nig Srafdoovy
o8 GUVUPTNOT MHE TI§ EVOROUPEVES GIROVOLIKES KUTOGTATE TOU DUYKPOTIUGTOE KOTE THY KoL Vi 10 £105
mov EAnée ot 31 Aekepfipion 2017 Ghote v Adfovy KeAbTepn KaTavOna TS OKOVOLUKTG KETHRITEoNS, TG
APMUCEOOtKOVOKTYG ETiBpUoTg KUl TOV TAHEIERGY pody TNG Eratpelug kat tov ZuyKpotUatoc.

2. BAIH ETOIMAZIAL

{u} AAmon cvppudpomerg

O yomotiy  owovoplkes  Koataotdaste &youvv  stoeotel obppove pe ot Awbvlp Opdtyma
Kpnpotoowovoulkie Avapopdac (AITXA) onwe autd mobetiBykay ond v Fupwreird Eveon (EE), e
omanttiosig tov nepl Erapseudy Nopov tg Kirpov, Keo. 113, ton mepl Acpuhotirgy ko Aviaspouotiiv
Epyacuiv kol AAAmy Zvvapdy @epdooy Nopon tou 2016 wor 2017 wet 1ig onantijos tow mept Afuby ko
Apnporiatypiou Adunv Kdrpov Napoug ket Kavoviepong kot tov tepi Ipotmoldosav Awpdvenng (Kivitég
Abiee apog Aenpuypdtevon a8 Pududdonsvi) Ayopd) Népo.

(B) Baon empérprons

(Ch YWPLETES OIKOVOKRES KUTUGTACELS £xouv eTowpoatel pg Boan Ty opyr Tou IGTapKoD KOGTouE, EKTAE ond
T Y7 ke Te Krlpe, T enevinag of arivite Koo Tig ERevibeng mou eroTiobvio of dikenn afi péom Tov
anoiehsgpdtay 1o onoie nopovewifovio o Sikewm abio Tovg Kutd T ANEN TOU TREXOVIOG OIKOVOMIKOT
groug, OL péBodol nov ypnoponmndnroy 7o 1ov kafopouo tov dkawey aliov crebyodvio avedutied
gtnv anpsioon 32,
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KOEMOZ AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

YHMEIQLEIZ ITIY OIKONOMIKEE KATAZTAZEIE - (cvviysi)
I'TA TO ETOZ I10Y EAHEE ETIE 31 AEKEMBPEHOY 2017

2. BAZIH ETOIMAZIAL — (suviyrur)

() Apxn ™ ovvebopsvig SpactipbTiTog
Tug 3t Askepfpiov 2017 1 Etapeie vrbotn {uué €401.499 kot o deiking Ke@oiaokic Ldpreag
vrtohoyioTnre 010 opakd 102,65%. ALt T yeyovaTa vIodnhdvouy TV Drtapl i} ououdng ofefedtias,

To Awwknuwé ZopPotho iy apofel o extipnen e wavomtog mg Etwpsiug ve cuveyiost ue dphoa
OIKOVOLIKT] povide,

To Adwwnrws ZopPovio motsin o Bropste AapPavet 0ha ta avayketo pémpe yio m Sotipnon mg
fuoodtnrag the ko Ty avantudn Tov epyasthv g ota mhaicio Tov oKovopkhy cuvinkdv Tov
EMAKPOTOTY,

To Awwenukd Topfloviio £yet MaPel urdyn oty srTinG TOV T 110 KATD!

- Tag crTioELg, npolitoAcyiopote ki avohiosig suaolnales ov fxel sToldoEL 1) Atotknen,

- Toug enepn ko kivBivong ko aficBudmreg tov aepBdiovy my Erapete,

- To owovopuwd remBidlov Kon Tig oNevTKes TPoKAGE 1oV erwpatoly oy Kinpo

- Ty estervxd] ohowhipuon e A PEoNg ToV TAGVOU OVEKEQUAMIOTONGTS, To OROI0 TEPYYPMPETI 0T
onusimon 23,

- Tnv &yxpion Tov Evnpeporticet Ashtiov and tv BEmrpon Kepahawayopds 1o onolo 8lveltry duvardtyta
smAPOGUETIV KEpuiuiny.

Me [aan v extipter mow ovepipetes 1o adve, 10 AownTikd Supfobhio £yl tkavoromBel ot Etapelo
Bo Exel to péao HOTE vi CUVELITEL THY EMYEIPTGIOKT 115 SpooTptoTte KUL wg ek Tohtoy, ot yuplotéc
MROVOIKES KuTaoTaoEl ouveyiCouy va etoydlovrat (e Baon thy apt] the suvenlopevne dpactrmdTnras.

(5} Ywbirnon véov ko avalsopnpévoy Tpotimoy Kal Alepayveidy

Ard tv 1T levonopiov 2017, 1 Erwpsic violémoe O6kec 1ic ohdoyéc ota Awlviy [lpdrona
Xpnpatookovoktie Avagopdc (AITXA) o wioBstiBinrey ornd v EE mou aystilovio pe nig opyocisg
e, H vioBétnen avel v fxm smgdpa anpoviés cAlnyds 0T olkovoukes kataothoeg g Etaupeiog,

Tu axdlovde Mpdrona, Avebewpian; oz Mpdtona ko Atgpunvelss éxovv exdofel odld Sev tédnxay o
w0 yur et ypiieslg mow apyitovy v 1 lavovoplov 2017, Avtd rov oyetilovtan e g gpyaoisg ™mg
ropovclaiovio me karo. H Etapela dev npotiBetat v vobetijoet to mio KEte tpv 1y NEepopnvin wybog
TOUE,

(i) Dipotume koL Aepunveieg rov voBeriibnkay and Ty EE
»  Ernouwg fehrunonic ota ATIXA, kikiog 2014-2016 (1oyder T eTijo12¢ teprddong mov opyilovy tnvi)
psta v 1 Tavovapiov 2017 (ATNXA 12) kot | lovovopiov 2018 (AFIXA | ko AAIT 28)).

O tpomonomozig ennpediovy tpla npdtora. Ot tpororolijssic arto AIIXA T apupody Tig Senepagbviy
e€aipfoEmy Y10 TIg OVEGTITES OV VtOBETODY Yiu mphyth popd to ATTXA. Ot tpororoifjoste ato AIIXA 12
devkpvlfouy Tt oL YVIIBTOTOINOEIE TOV GRHTOUVTUL YL TIC GURLETOYES O GAREG ovetdTtes epuppoiovial
KOL Y10 TIC CUPLRETOYES o TaEVOpoDVINL me RaTEXOLEVR Tpod thinan i Siavour. O tpononotfiselg ato
AAIL 28 Breokpwilovy o1t 1 emdoyl] Yo empérpron o 0Aoyn oy piom toV OROTEAEGILATOV OGS
enfvduang o cuvdedepbvr ctupsio | ox kowonpofio f omole oviKEL oE OPYUVIGIS ERYEIPTROTIKGY
kepuaalny, f GAAN ovtoyo, tov tAnpoi Tig mporobionig, sivon Swdicur yro keb: snivivorn Eeyopiota,
KOTd TV QpyIK] veryvepion,
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KOXMOX ALQOAATETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQIEIL ITIEZ OIKONOMIKEX KATAXLTAZEILY - (ouvéyew)
TIA TO ETOZ TI0Y EAHEE ETI% 31 AEKEMBPIOY 2017

2

BAIH ETONMATIAE — (ouviynu)

.

(8) Ywbirnon vémv kat avabeopuivoy TEpothaav Kew Aiepuiyalay - (sovéiyeia)

(i) Mpdroma Kou Aleppyveies stov vwoBeribnkay and ™y EE - (ouviyewn)
ATTXA 9 “Xpnperoowkovopikd Miso®” (toyie yuo sTiimog meprodoug mov apgitouvy tnv i petd v |1
lavovapioy 2018),

To ATIXA 9 gvikaiord v vpotdpevy kafodiynon tou AATT 39, To ANXA 9 npoopipm
pvadnnpnpévy Kadodynor yia 1) KUt ryoporoingr) Ko STIpLTPIET] TR (R HOTo0IKOVORLIKSY pisuy,
Gvoe vEQ  MOVIEAC OVOHEVOUEVOY THOTOTIKGV (TUKdY YL TOV UA0AOYTICHG Tg emopsimang
EPMKUTODIKOVOLUKDY LEMOUCWKGYV oToniuy, kol viLg YEVIKEG TROVOLES QVAPOPTKG HE TH AOYIOTIKY
avTotadong kivéuvoy.

H sribpouon ard tiv molémnon 1o ATLXA 9 ot otkovoplikes katadtaose 8o rpérat og teydho Bafpo
v Adfizt vrdym Ty entdpast tou Kuwoipyon mpotiron v agpaiatipe cvpfoda ATIXA 17, H
Awtboven abodoyel tiv sridpaon T voBdtnong tov ATTXA 9 oTig OIKOVOUIKES KETRGTATEL;, TN
Ermpsicg, ahA fxel emiéEel 1o Sikatope 1) Lefadou avafoiic the odEtHan ton rpothino péypl o
2021 dmog emtpénetoy and 1ig rponotomiaals oto ATIXA 4 drov wer smefnveito ko mo kétm,

ATEXA 15 “Egodo antd ZupBhens pr Heddroe” (wypbo yw srijoug neprodoug moy apyilovv v 1
petd v 1 luvovopiov 2018).

To ATIXA 15 G=onliet tva olokhnpupévo mhaimo yw 1o keboplopd kutd noco, note Ko moHGo
avayvoplloviar to foode. Avicathotd v vpotdpovn xefodfiynan  avoyvbpong  noddo,
goprepthupfavopbvov v AAI 18 “Eoola”, AATT T “Tupfacsg Kotaokouis” ko EAATTXA 13
“Ipoypappore Texticdy Fledatov” wo MEA 31 “Avtadday covedioydv SgQnuioTikay vrpeowmy”,

AIXA 15 {(Awevkpivijozic) “Eaoda and Zopplaacts pe Feddres” (tayba o eefowss reptdédoug nov
apyitouv tipv 1} perd v 1 lavovepiov 2018).

O Awokpimioelg tov ANTXA 15 apopodv tpilo and to névee Béuata mov evroniotnkay LETA TV £kboan
100 AITXA 15, dniadn, tov tpoddioplepd toy vroypeGeeny 1ov aroppfovy ard t obuPascy, Oepdrov
OV aPOPobY GYEGELS RETHED GVTITPOTORMY Kot G PUlAGUEVEV OTIC CUVEAALYES KUL TV avVeyVapLeT
saddmy and ) gopiynen adeuhv, O eukpvicng nepbyovy smapdaboteg pertefonwds fhorddng yuo
TROTOTOMUEVE cLPPoGAate Kot supfdiaie mow olokAnphonkay. Emnpdodeta, 1o ZAAT katénée om
Gev yperdlerar vo tpontorownfel ro AITXA 15 a& gyforn Me v elonpadipdrnte ] 1y empéipney auoPady
YOS METPTTA.

ATIXA 4 (Tporomow)setg) “Loapuoyi} tov AFIXA 9 “Xpnperoowovopika Miaa” pe o ATTXA 4
“Acpaiianipe Zopfodoo” (woxds o emjoec mepodorg mov epyilovy v 1 pord Ry |
lavovapiov 2018).

(h Tporonoicelg eROoKONOUV otV Tapox)) Slsvkpivicemy oXeETIKd pe Tig SpopsTikig Tpepopnvias
spopuoyYTe Tou ATIXA © kot tny emikeiuevn £k5061) TOU vEDD TPOTHION Yot GerpoALaTPIL Gupfhdhon
(evapdvetat oav AITXA 17). Ot rpororotiosis tapéyouy §0o emhovéy Yo Tig ovidTNTEG mov skdifouy
acpolieTip supBdiaie rov sunittovy oro redlo epoppoyng Tov AITXA 4 o) v emdoyn g
enavatabvopnions wrd 1o Aoyeplood enoteAeopd v oTu Ao cuvolkd 0080 KATOW SRoTEASCUOTR
smA&&ipov ypnparomkovopkgy phiomv (piodog smuedhounme) 4 B) v exthoyn e mpogwpiviig
elaipeong ond my speppoyn tou ATIXA 9 orig ovidtntsg Tov onoinw o1 Spadtnptdtntes Kord Kopo
Aoyo oyrtilovio smKpUTEGTERY PR aspoictipe ovufokag mov eprintovy ato AIIXA 4 {pfdodog
avafioifs),
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KOXMOZZ AZQAAIXTIKH ETAIPEIA AHMOZXIA AIMITEA

FHMEIQLEIZ ETIE OIKONOMIKEYL KATALTAZLEIL - (cuvéysie)
I'MATO ETOX TIOY EAHEE ZTEE 31 AEKEMBPIOY 2017

2,

BALH ETOIMAZIAY - (cuvégein)

(8) Ywbitnon viwy kur avalsopypivery Mpotimoy Ko Aleppupvaidy — (auvéysin)

(i) Hpotvne kue Awcpunveieg mov vioDetijnray and v EE - (coviynia)
ANXA 4 (Tporonoujong) “Eaamoyn tov AIIXA 9 “Xpypotookovopkd Mioa™ ps o ATTXA 4
“Acgaileripte. Zuppiiow® Qopin e etfiows nepuddoug nov apyibovy v 1§ prrd v 1
tavovapiov 2818) — (cuviyma)
H Eropeia g1 1o walopo va moBetfos m pédodo avefodig kadhs odpaompdtnTeg 1) Ketd kiplo
Adyo oyetifovion enpotdotepd pe aogudonieg auufoiaw, drwg oplletat qutd TIg TPOTONOHOEL; 010
ATTXA 4, H alwldynen &ywve pe fidon v avddoon tou 10000700 The AOYIOTIKGS aéiog Tov
VROYPEDCEWY ROV GFETILOVINL L GopuMOTIRES SpeoTnploTNTE; 08 GxEoT) 1E 10 GUVOAD TG AOYISTIKNG
aklac tov vroxpedosoy g BEtonpsias, H Brapeie enéhele vo avafilel tny vio0itnen tov ATIXA 9
Ry TRy nuspopnvie seappoyts 1ov AITXATT v 1 lavovaepiov 2021,

ATIXA 16 “MuaDdeeig” (Loyder yia srfmeg anpubdong mov apyilovv v 1 potd v 1 lavovapion
2019).

To ATTXA 16 siadys évo evialo povtedo, e to oroio ol picBdhoete Bu evayvaptlovtut oty kutGonion
YPNRSTOOKOVORIKTG SEomg yia Tovg wobotic. O puoburiic du avayvopilel ve neplovaiakd atogsio yio
10 Siaiopo-yphione rov vrofasteldUEvoy TEmonaret sToysion ku pie vroxpimor picboons 1
onolg avTipotmrEtal triv Loy phmaT Tt wabm ] vio Tig TAnpopés thg plofmens, Briong, fa napiyn
tpogipatirds arahloyis viu g Bpuyurpdfsouss uobhboo; ko icdmoes aviikostvoy yopnids oéloc,
H hoywnxn yie skpicdeéc, Oa ropopelvel ag peyého Papd apstdPinm o oyéon je To VPIOTEUEYVD
apoTURe — dnhadi), ot expioboric Bo guvericovy v teEworoly TIC LSBMUEL Suv KEQUARIOUYIKES
expiobteal 1 sxuabbomng skpsTEAAsvans,

To AMXA 16 avnikebsrd v vplotdpevny kabodfiynon tov AAIT 17 “MigBhosg”, EAATIXA 4
“ipoadioptapds tov Zuppovidgy tov Tepidiyouy MicBoon”, SI1C 15 “Exuobhose Experdhisuong -
Kbviprpe™, ko SIC 27 “Heripnon g Oueing tov Zuvveldayov mov Zoverdyovion tov Nopikd Tono g
Mictwong”. H Erapeie oto napdv otddio afiodoyet v enidpacn tov mpotinow omnig ympioTic
OWKOVORIKES KATOOTACELS,

AFIXA 2 (Tpororoujoss) “Kornyopioroinony kol Empérprnen Zuvvahkdayov mov 11 Apoifn
Elaprdrot und v ALie rov Meroydv” (1oyiesyu etijoies tepodovg tov apyilovv vy petd v
fovovapiov 2018).

Ot tportorotjeeld agopony THE TP o) TNV Smpitpren tupoyov tob efuptdviat ard Iy aiic Tmv
ugToyov Swkavovildpovag pa petprra ) xemyoplonoinon apofov tou ) opoPn ekoprartal and my
afia Ty poToxmv, 1oplg ™ Tepukpdmon eopoloyiog Kol ¥) AOVIGTIKOTON T TPORORO|TENY dTIg
apomfic mov efmpriviel ond v bl Tov petoxdv ond Swkevovibdpeves of petpntd o
Sexevoviidueves og petoyss. (r véeg amarnoel wropel vo eanpetaouy ) xeTnyepomolnen kuvh Ty
STUETPIIGN GLTHY TV Tuvarlayhv — kot Tlaveig 1o ypovikd mAaloo ke hedo mov oveyviopilas i
VEEG KOl DOLITAREVES apolPés.

ARX 40 (Tportorouijors) “Merapopis enavidernv ae arivipra” (Loypder i emiceg mepddoug rov
apyiCouvv tnv i perd v 1 lovovapiov 2018).

On tporonotiione Swpkpvilovy moTe pur ovidTe apéel vo petapépet fva akbmto o 1) and to akiite
viee emgviuan, Mg petopopd Tpey patommsiten dTav, Kon pave otoy, Vdprel xpaypatic ahiey oty
o, dnAad To akbvnto TANpol ) Tedel ve AT POl TOV OPITRS TV KIVITTOV Y10 EEVBLET) KoL URAPYEL
TEKUNpLapévy addayny o ypion. H ahiayt o npdbesn g Sisifuvarng g ovioTrTog and pove g,
dev umooTnpibel ™ petapopd. Emmpdadera, Sisvkpvitets o1 to avadempnpéve mopudsiyporo terpnpley
o€ ayEon [E TNy dAhayT gty oo oo tportoromuivo AATT 40, Sev sivan shovthnTiké.
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KOEIMOLZ AZPAAIETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEIEIZ LTIZ OIKONOMIKEL KATAXTAZXEIX - (cuvéysia)
FATO ETOZ TIOY EAHZE ETIE 31 AEKEMBPIOY 2017

2. BAXH ETOIMAZIAL - (ouvéxeta)

(8) Ywlitnan viwov kn avedcopnuévoy Mpotinov ke Aieppiveidy — (ouvéyeia)

(i) Mpdroma ke Mepprveleg rov vioBeTABnKay aadé v EE - (ouviyeto)
*  AHXA 9 (Tpororouiorg) “Xapaktyprerika Aponhnpopdgy po Apvnnsn Arelnuioen” Gogbeyia
sTioeg mep1ddove ov apyilovy Ty i} perd ty 1 lovovapion 2019).

Ztdyog givon i ebgraan kard noan v anooPesliice pérpnon tov KOGTOVS B mUPEYEL GYETIREG Kt
YPHOWES TARPOPOPIES Y1t TU XPTIMETOOIKOVOLIKG HEGY OV KEPEXOVY CUPRETPIKEG EMAOYEG BIBAAMLS
gxouv oupfotiic TOUEIRKES POES TOD wiotehobv pdvo mhnpouts kepahaiov ko ko (SPP1). M
eronpsie 0o Tofvopunast Kot 0o uetpd fve xpenanikd pico sbyv o SeveoAirTng xel Ty Suvatdtra va
RPOTANPAOEL TO HEGO gf moad [WKAOTEPO ond To [N KerefAndiy keodlato kol 1ot opuhdpsvong
TOKOUG, ‘Eve 147010 TogS TRomATpuNTG REPYY PAOETAL SUYVE the «apviTic anolnpinam:. Epappdloviug
to AIXA 9, i cmiyelpnon B enipetpiost fvo gpNRETOORGVOIIKD Tepovoexd otoyelo ne Ty
GIOREAFILEVT] GPVITIKY cstolniioat) oty s0A0vT afic piow aRoTEAECHATOV.

»  EAAIIXA 22 “Tovolhoyés ot Efve Noplopata ko wporipopdve nipfpare” (opbe yw enjoisg
repodong rov apyifovy v i petd tyv 1 Tevovapiov 2018).

H Swpravaio Sirvkpvilet 6Tt i npepopnvie suvekloyiic siven 1 nuapounvie ot onola 11 ovidm o
averyverpiGet opytd Ty nporAnpopt 1 o avefodddusvo sgddnue zov anoppéel and 1o TporinpwiEvo
tiunpe Mo guvoddoyés ou apopotv TeAMRALG mAnpowds 1 swnpdéa, kabe shnpopn 1 slerpaln
kalopllet pua Sexmptoti) nuepopnvia auvaloyis.

* AAI 19 (Tponomonioss) “Tpororeuioig, Ilepikoniés i Atakavoviejol tov Ipoypipuporoc” (coghe
Y etfiges anpodong nov apyilovy tnv i perd mv 1 levovapiov 2419).

O tportorovazig apopothy TV AEpITTOON Tponotoineng f Slaxkavostapon evie ayediov, siver nidov
uroypEnTIKD v rposdioplietal to kéatog tpiyovaud unnproiog kot 0 kaBapde tokog v Ty meplodo
HETG THY STOVOKUTOMETPNIOT] YPHOWOTOWBVIEG T UROBECE 70D YPTOWHOTO0DVIGL Yo TV
EMOVOKOTORET PG Kot T7 SIKp{VIOT TV EMATHGEWV TG TPONONOMGTIE, REPIKOMNG 1] SlaKavoviaioh
TOU OXEHOV OXETIKG, 1LE TIG ONMTIOELS TOU OYETILOVEIUL JHE 10 OVGITEPD GPLO TOV TEPIOVSIAKOD STOLYELDY.

»  AAH 28 (Tpororoujocrg) “Mukponpdfropee Topuetoyic aor Enavitong ow ZTuvdedepéveg Exmpeieg
kot Kowonpakieg” (1oyiet e etijoieg reprodons mov epyibovy v 1 perd v 1 lavonepiov 2019).

O tporomouioelg  Seukpiviovy 6t pe owovopkn  oviotnTo spuppdlen o ATNIXA 9
FXppOTookovolURE tésu” of porpoTpORETIOUG GULHETOXKON; TiThoug o8 ouvinleubivn sTonpain 1
Kowonpaiio nov axotehodv pépog g kabupg endviuong g cuvBelepbvig stonpsieg 1 xowoenpogia
agtnv onoic 1 piBodog g xobupi; Odong dev epupuoleta.

»  Erfioug Britunong ote AIIXA, kikhog 2015-2017 (voyidet yie eriioieg reprédovg nov apyiloov tnv iy
petd iy 1 Iavovapiov 2419),

O1 wpononotfioa, sonpadlovy thooope mpdtona, O tpononomcsy oto ATTXA 3 “Tuveviomg
gngelpiatnv Swokpwiliouy dn e stopele enpeTpd 10 TOCOGTO CUUNETOYIS TG OF I STRIPEio,
KOWAY CORHPOVINY JTOV aReKTE ToY EARYYO TNg eTopsiug, v o1 Tponoromoels Twv ATTRA 11 “Aro
Koo guppovicg” Sispkpvifovy ot o etotpela dev EMUSTPE 70 MOGOCTO CUUPETOYNG THG OF IR
ETOUpLio KOwmy CUPpoVIAY OTay amoktd Tov £heyyo g etaipelag. r tpomomon)osig tov AATT 12
*Ddpog musodtjuatoc” Sevkpvifouy ot g i eroipeio avoyvepllet O6heg TIC GVVEREIEG TOV QOpOY
S100ONHATOS ond TIG MANPOLLLES Leptapituy pe Tov Bto tporo. O tpororotiostg tov AATT 23 “Koatog
Saveopob” Srukpwilouy dn pag stonpeio aveyvepilo mg yovikd doviopd, Soveliopd mow giys apytcd
fpayuatoromBal yur Ty avarTudn cvi TERIOVGWKOD GTOREION, 0TV TO TEHOVGIHR) gTotysio sivin
Erowo yur Ty mpofiendpsvn ypYien 1 AhANGT ToV.
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KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQIEIL XLTIZ OIKONOMIKEL KATAZTALEIL - (guvéysio)
I'lA TO ETOZ TIOY EAHEE LTIZ 31 AEKEMBPIOY 2017

2.

3.

BAZH ETOIMAZIAE — (aquviycua)

(8) Ywobitnoy viwv kot avabuopmpivoy Tpetinoy kel Alepuyvedy - (sovixoie)

(i} MpoTera ko Aeppijvaizg mov wobotiilnkay and oy EE - (ouviygour)
EAATIXA 23 “ABefardtnTeg ot Dyfon pe Goporoyikoig Xaimopong” (loyhel yuu etiioies mepodoug
nov apxibovy iy } perd ™y 1 lavovapiov 2019).

To EAAITXA 23 Suwvkpvilel iy Aoytatief| avrypetoman tov efsfeotitoy 600y apopd Toug popovg
slsodiiporog. H Suppnvelo mpénet v spappaolato oTov Tpogaioplopd To0 gopoAayiitéon KEpdouc, tny
popokoyikdy faceoy, 1oV MSTOTIKOV gOpwY Kl TV POporoYIKAY GLVIEASOTOY dtav wmdpys
ofePudTre wg pog 1o popourudloyic Tov AATT 12,

ATIXA 17 *Agpahetipia ZepPodaw” (togiet vio emjoiee meprddous nov apyiCovy tny fj peri v 1
lavovapiov 2021).

To ATIXA 17 avtwabwstd 1o ATTXA 4, 70 onoto sx8a8nke wg petofatiks npotono to 2004, To ATTXA 4
£Suwrae oTig oviOTTES TNV HUVETOTNTE vt AOYITTIKOHO0TY tit aa@uMaTipt oupfoioi pe Plhor o cdvikd
ACYIoTIRG TROTUMY, YEYOVOE OV 081 yoDGE 68 ANBhPE SwipopsTikiv xmopov, £2g K TodTov, Ozopeftor
GOOKOAD Vit TOVG EMEVOVTEG VU SUYKPIVODY Ko VoL avTIRUpuBEALOUY TIG OIKOVOMIKEG STIEOGES NETED Katd
T0 GAA mopbuowy ovioitmy, To AITXA 17 otoyedel oty srlhvan tov npoPAnudioy abykmens tou
dnpovpynenkoy amd o ATIXIT 4 pEsm TG Kowig AoyioTIKoRolnang GAwY tonv de@eAMSTIRGY sopufiouny,
wipERmOVTaS TG0 ToU; EREvBuTE] G00 KL TIg aspoitakes stoipaiae. (N ao@UAITTIRES Dmoyprhaig fu
AOYIZOVTUL YPNOHOROUAVTUC TIC tpEXovsEs ufite avii v 1o wtopd kdotoc. Muw ovioTnTe props va
SRIAEEEL VO VIOPENOEL TO ZPOTURD Ty TNV QHEpounvie Tphg speppoyiic, cAAE wdvo v spappole
erlong 1o AIIXA 9 “Xphpetoomovouwikd Méoa” ko 1o ANIXA 15 “Ecodo and ZupPdoag pe INehdzed™

Te Awcumtied Zupfodiio avapdver 411 1 volétan Tov O Tdvn APOTHRGY YPNUATOOIKOVORIKYS
avopopis ot peAkovikés nepwddoug dev fo £yt anuoviikn enidpaot o1ig owovoiKés KETUSTABEL T2
Eruipeiog, sxtog Omng ava@ipetal mo ndve.

(ar) Nowapa deitovpyias kur mopovsicens

O yopatic okovoukEg Kataotdoeg s Etapelag elvan yia 1o érog nov £Ange otic 31 AskepPplon 2017
xok repovciCovial o Bupd (“€7) 1o onolo zivel to erlanpo vopspe tne Kurpuakig Anporpotios kot
oty repintwan the Etatpeiog sivan 1o guping ypnoiponoodusvo vouaa oy rupunadls xoAhtepo v
oLBia Ty cwovepkdy Tpdisov ko dpesmpotitoy,

IZHMANTIKEEZ AOFEETIKER ITOAITIKEE

O ukdhoufeg AoyIoTikEg TOMTIKES CQOPUOOTNKEY [HE SUVETEI VIO OAX TC. £TN A0V ACPOUCSIACovIal o8
OUTEG, TIG YIMPIOTEG MKOVOIKES KUTAOTAGELS.

Fiwsobfparta
Ta mocd rov nepovoilovial otove Aoyapuroiode elvat Rply and Ty apalpesn twy aviespulloeny,

Mewctd eapaltorpa

H hoyiatw faon dvin otrv omolue AayiSovie: ol aopuAleTIKES spyaais Tow kAGSow yavinic giozms elva
o kivluvog mou ot kepdinfst Kotd v Sidpkew tov acovopkod ftovg (Aonotied pe Bhon 1o ftog
oruxfuatog). To mpoyuatoromdévio UEKTd aopdlotpa aveyvepilovigl ot anoTeAfouate Ty
nuepopnvia évaping tov aopauatikod gupBoiaion. T uspdiatpd 1o oroio KEANTTOUY THY REPIOBO |LETH
THY ANEH OV OIROVOPIKOD £T00E PETUOEpOVTOL oTo ardBeEp pr) SES0VAELHAVIOY agouAiatpny.

Takor slorparrion axd operdds ampalisticiy Sapraolafpray

(h TOKROL ontd 0O aoYUMGTIRGY S1LETOAONTGV apopoly TOKOVE ELerPUKTLoUs Entl KOUDLGTEPTIHEVIDY
OOELAGY BAGY) 1MV SULOOVIHV TUVEPTRGINS TOUC.
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KOZMOZ ALPAAIZETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQYELY LTIZ OIKONOMIKEL KATALTAZEIEL - (ouvéyew)
I'lA TO ETOZ HQY EAHZE £T1E 51 AEKEMBPIOY 2017

3. ZHMANTIKEZ AOTIZTIKEE HOAITIKEE - {ouviynia)
Eigodtipata - (cuviysia)

Hpountleiss kot tAda dicoueduore cronportéo

H rpoyneta avraspdieng avoyvopiierot exl tne Soans mon quvddo pe v avoyviHaT Ton KOsToug o
Exetoupfei pe Ty ardrmnen tov supfidasey Szpshindhv aoperiosav, H npoulifei kepddv avasopixd
HE T GupOdond ovIedpaitas avayvepilsta Gray TpokimTa,

Eoada and kowvorpadin aspaliormdy mpoaxtdpmy kay OEEAA

O OXEAA eivat kowvonpoubie petall cTaipsidv 1ou aoyoobviol [E acpeiarivés epyagies yevikot kAGbou
mou avaAapPaval v auopoiios aopolaTikols TpdrTopss. To eaddnpa tng Etaipeiog wird Ty kowompodio
avayvopilerol ps BEon TNV KeTdoTao) GTOTEAEGUATOV KUt AOtGV quvoltiiy tadduv, pe Baon Tig sTiowsg
ELEYLEVES OIKOVOIIKES KOTOSTROEL TG Koworpoliogd.

Ereodipora and erevdborg

To swpddnuo and exeviiong mepioufavir foobu ard ypnIaTOoIKOVOIIKA Tepovcird stotyelo ka éo0de
and v evolkiagn axtvijtov yu snéviven. To éc0do ond ¥pHUETOOIKOVOHIKE TEPIOVCIOKE ototyela
nepopfavony fooda and thcoug ku peplopare, kefupd KEPBN WO YPYIETOOKOVORIKE TEPLOVELAKA
groteio nov toedwvopoivien o §ikon oo péom Tov GToTEASoUATLY Kot paypatoromBévee képdn enl
TOV YPHOTOOIKOVOIKDY TIEPIOVC KOV oTorxelnv o talivopotvedl o SeBEoLa 1o THANGT.

To e1rddnue ard ty evolkieon arvitooy yiostévivan eveyveopilster pe féon ) otedepf péfodo kath
v zeplodo g kibe picbnons,

"ELodo 0g@uAMOTIKGY fpyRoudY

Ta £E08a copoloTay spyuouby aratshodvigr ond mpopndsieg kel Ao &lodo v copalioTikd
spyucicg. T &Eobe aopuAlaTIKGY SpYRo Y oL Aepovctdloviol oo Képdog i Cnud arotsholviot cmd T
thode ov mAnpoinkay 1§ AoyleBnkay kord 1 Sidpreta tov £rovg, tAbov ta avaferldeve EEoda kthong
and petapopd Lelov ta avefaiidieva ELoda kTioNS oE pETRYONG.

Xpyparodotika tLoda

ToypnuarodoTikd £508a repthapBavouv tporelikols tdkoug thnputéovg, s£oda ypruotoddInane, GAloug
TOKOLE MANPOIEOUE KUt TOXOUS ©Opov ELGOdNLETOS Ko EXToKTNS swopopds vty apova. (h 1Kol
AoviCoveat oo képlog 1 Gud te faan Tyv epy tov dsdovioupivoy e&dbuv,

Képdoc/(Enuud) ova peroyi

H Ezarpeoio mepovsidlst 1o faoikd Kol TANpwe kKetaveuuévo Képdog ava wetoyf mov avristoyet otong
usTOyoug TG To fuowd kKépdog avd Letoy} vroioyilerar e Bhon to képdog now avahoyel oTong peTdyoug
g Eronpelag ko tov wegootadikd aplud exbopévioy petoydv katd Tnv duipkeia tow stovg, To rdipog
KQTovepnpEvo KEpSog avi petoy)] vroroyletal (e 1V averposapproyt} 1oL kKEpSoug ToL avaAoysl GToug
uetdyoug g Etanpelag kat tov pecostabpukod apipot exdopévav petoyov.,

AvtaopllioTpa

H Etoipsie avigoparifeton péoa ota nAaiow g puoodoyng nopselag tov opyasudy Ti)g Yt oKoTeS
TEPLOPUTLLON TNG evdexbpavne kabapng (npide pfao g Slagopornoinang tov Kivdbvov e, Ta otoiyeia
gvepyTtikod, rodnTikon, foodu xon fEoda mou TpokirTouy wrd ErympnUive surfoioe aviaspdiieng
woporaaiovoo Eoywmotd ond o oyxsmikd atorsin Tov svepynTikod, tudnnked, foobu kot £E08w ond ta
oy ETIRO. aopoiloTpia copffoiata viati ot Sukavovisuol avioopdhong dev erodooumouy Tiv Etonpato
omd TIG AUEGEC VIOYPEMGELS TG PG TouE thloktiteg 1wy avpBolaloy.

Mdvo T Sikauhpote oo sui ROl oL Tpokaholy SnuavTKh ueTafiPacy Tou oA TIKOD KIviivow

TROAOY(COVIOL g TEPLOVHOKG otoyele ovtosedhons Akadpete vrd cupfodalov mov dev
petafifdlony onpaviikd aopalaticd Kivéuvo uroloyiloviat wg (PHHATOOIKOVORIKE LEoT.
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KOXMOZ ALOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQLZEIY XTIZ OIKONOMIKEL KATAZTAZEIL - (cuvéysur)
I'MA TO ETOZ AOY EAHZE ETIE 31 AEKEMBPIOY 2017

3. EHMANTIKEZ AOTTIETIKEE ROAITIKEET - (cuviysie)

AvroopdiicTpa (svviyna)

To. aopdhoTpe aveasodons Yo skxmpipé eviaogalisn avayvapibovoa oe damivn exi Baoong mou
guvadel pe thv Baon avayvipiang Yo T aaedAoTpo el tov systikdy aogoliotploy copfohaiov, Mo Tig
epyasisg yevikol KAGH0U, 1o aoQEAMOTPE avTOapElang Suruvivial kot Ty nepiode oTv onoia nepiyetoy
avtasQoleTicy] kdluyn Paon g avoplevopsvne SapBpuote v ovigopohopiviy kivdivev, To
ETEQUOYROVIGREVO MEPOG TV aoQUAltpuy erympiuivie avieopiions tephuufdvetal oTo Temovowkd
OTOUYLIE QVTUGPEALONE.

To keBupa roed oy KuTafEAAovTuL STOV evTaseaAo T Katd thy vapEn evos supfolalon vt v sivet
LIKPOTEPD ard T¢ OTOWE avTRcOoaALsng tow avayvapilovrat urd tnv Etapslio avopopried pa to Sikoudiote
e and Tétot oupuPfdiae. Ornowdinoets hupopd petedd o aopudiotpou Tov opsthetar oTOV AVIRHEUALOTI
KOL 1OV gtotyEion aviaapdong nov eveyvioplletal, Tepihoufavetol ato képdog f Lmuid wéoo oty neplodo
Kord tnyv onoic KeSotorel opEIAOGPEVO TO AosQAAaTPO AVTRGPAALETC.

Tooad mou evayvapifovial mg TEpIONcIHKE arotyEia avtasgiiag vroloyifovem pe Baon n ool cuvide
HE TOV BROAOYICNG ToV Rpofiéwemy o yivovtal avepopird Le To oysted eopaligtiple copfolouwr. Ta
oToysio aviaopdhiong repiapdvouy t1¢ eruvokTiong Tow opeiiovio ard oviaspuAeTich aToapaing
avopopikd  pe  korefefinuivee  omattiong,  Tofivopolviol o8 AOYoMacspoel; GIGTPOKTEOUC Kok
repapfavoviol  of  aoQuAoTikols ki GAAOuG  hoyaplaspobs  SIGTPOKTEOUC OTHY  KOTGOTOOT|
ypnperoowovouiks 0tone. To otovyeia aviasodiiane aftoioyodvrat yio pelosn adlac oz kdbe npepopnvia
TG KOTAOTAONS ¥puaroowovoltkii Bione. Gempalton dtu fysr powbel 1 ofie evig arogsion iy, we
goTéAespa evog suuBhviog mov sEMABE KUTORY TNG UPIKAG TOU OVERYVEPIONE, VTGRXOUY SVIIKEINEVIKES
teRUnpopéves evdeifag om 1 Eronpoio mboavd va iy avakTijost 6Aa to opeiAdueva moad ko 671 1o ouufdy
éx&t onueviiky snirtwon ote tood mov 1 Etapeia 0a Mafet and tov Avioopohior.

Zuvabdayic or Eiva vopioneto

Tuvidhoyde on Ebvo vopiopate etatpénovio o Eupd kol katayopolbvior ue fdon Tig Tiube ouvedAdypatog
TOV WG BOUV TNV NUEPOUNVIR T2 suvadiaync. Ta urdhoutd ypnpuaroowovoukdy otolyeiny evepyTIKob Ka
radnTikol tov tapovawiovim ot Eiva voplopure, petatpiroval oe Eopd pe Boon tnv il sovedddypatog
o W iet TRV TEpoRTVIE T KuTdoTeons ypnseteokovepkig 0fans, O ouvaddayponixés Supoph mov
EPOKVITOVY O TNV UETATPOMY|, LETaQEpovTaL oo képdog 1 npud ket napovodlovial EeywpoTd dtav
wplvovrol onpaviiéc, To vreddowta wn yprpeteotcovourey atoyalov evepynticod kat nedntikod oe Eivo
guvihloypa o onoie gapouciloviul of Ty kootoug ustetpémovion o Bupd pc Pdon my tw
SUVIALAYLOTOL ROV LEyDEL TNV NEEPOUNVIL TNG SUVEAALYT.

ZyfOw apomnpiTnons TpocmmKos

Asv UrdpyEt Thywr TOATIKT 000V apopd aguanpeTiosy aposwmwon the Etmpelag népoy tov Topelov
[Tpovoieg mov riven gyidio kalopapéyng covelsgopas oto oneio 1 Etopsie cvvaigeipir togootd 5%, H
ypEaon avtig g ouvelopopds tepthapfavetat oto kKépdog v npid,
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KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQZEIEX LTIZ OIKONOMIKEL KATAZTAZEIX - (cuvéysa)
TIA TO ETOZ MOY EAHEE LTIZ 31 AEKEMBPIOY 2017

3. ZHMANTIKEX AOI'IETIKEI TIQAITIKEY — (cuvéyaw)

Daopoloyia

H popodoyie arotsheiton and my Tpéyoves kut avaPudiopevn eopodoyin, H popoloyie avayvepiteru oo
UROTEALOLOTY. £XTOC TV TEPIMTHGEWY 1OV apopd oToykie nov avayvoplovim dusoe oTa (Gt Keeaiod 1
ot M quykevIpoTIKG £E0b0.

Tpéyovaw poporoyia

O popaAOYIKES UTOYPEMBELS KO EIUTIEEG VUL TV TREXOUCT KR TIG TpaTyobileves repidboug vroloyibovo
He Péton to mosd rov avapdveto 61 Bu mAnpudei 1 fu avarTnfel and TG PopOACYIKES apYES YPNGILOTOWIVTNC
gopoloyteos cuvishnotés ko vopolesieg mov slyay Beamire] néypLeny RUEPOUNVIE aveeopte. H gpopokoyis
nEpAEUPAVEL OMOLGENTOTE avOmposUpUOYES gty rANputéa popokoyin or axfon pe TponyovMevig
nrpbonc,

Avafardépovy papodoyiv

Avoyvopilam avoPerddievn popohoyin yio nposwplves dupopi petald Ty REPIOVT KRGV oTOLYEIWV KL
VTOXPEOGHOY TNV KaTEaTaon owovoks 8ione e Aovonkile afieg kot g Qupoloyikig tous Baons,
Avayvepifetor oraltyon povo atov Budpd mou siven mOuvav b Be vrdpye hebioypa popodoyntéo képdog
gvavrt tov onolov piropel o axaitnon v xpnoporomndel. H doyiotukh aéie tov avePeriduevov popoloyidhy
aralTfoiwy sEoTleton o kale nuepounvia avapopdc kat Lewbhvetar atov Badpd nov dev Bzmpeltat thfov
niloavdv 011 10 axeTikd gopoioyikd képdoc Ba mpayparorombs,

H ovefodddpavn popokoyio empetpettar e Toug popoioykole SUVISAETTES TOY UVOUEVETOL VO EQUpROSTOUY
gty mepiodo kot Ty onofe Oo taxtorom@el v aratenay | N wroxpboon, AopPavoviag vroyn toug
POPOADYIKODE CUVIEAECTES Kot vopovwg rov fyouv Beomorsl 0 £xouv ovowotikd Beamatel puéypt TNV
nuepounvie avapopde,

O gopodoyikés vroxpebong Kol ommioeg cupwnelioviol dtav agopolv gdpovg awsodiuatog Tov
smiaArovien omd Ty ihe popoloytki apyl) N onolo eritpénel ty karafold i slonpudén tov Kubopod tosod
kel 1 Etaipeie npotiBetat va npofiel og Swkoavoviopd tou kefupoi uroloinon 1 va swrpalat to ool tg
trteitnang eGopAdvios TauTiypove Ty vIOXpEman,

Axkiviite, chorhandg kol eyKaTtooTdaas

H vy xon e ktiput nopovotdtovion os Sk céla, mov vrokoyiletar pe faon extynosg anod sfmtepkong
aveSapTIITONG EKTYITTEG, Lelov ousampevpives arosféael. Ch susampspéves anooiasig Ty nuepounvia
™G EMaveKTiunong Siaypdoovrol Evavel Thg KThc Aoyatiknig ablag tov replovsiakol ororyeion Kat 1 Kabapt]
atla avunpocapudlerol sty enovertyupévny efin tou neprovoexod otoysion. Oteravektiuiseg yivovral og
TOKTR ypovicd Swotipate. T ta dho otogsin sEomiguod km sykoteotdoeny mapougtalovio g8 16Topiko
woatoc Lelov susowpevpbves anooBicne. Aondvig v onuoviikss Brhtunasi tov ok wviTov, sEoropod kot
EYRUTGOTOGEOV IOV anbdvouy Ty bt ToUg Ker evaiEveTel Vol aroeépauv TpoaBate oV ogein and
outd mov styov opywd npoPieplsl, xepoiowonowbvior kol arosfevovial pe Pdon o TOCOOTE RO
avoeipovIalL o KATom.

AuvEfoete oty Aoywotued] abie mou mpokinTOLY ond LIovEKTIINGoY akWiTV TeTdGVovEal oto atobepatikd
SMUVERTILNGTG wkivi|ing Tepouaieg ot e kepdAcw, Meuboag mov aviiatedpilouy mponyolpeves aulhost
tov 15{ov ororysion ypedivoviot 610 anolepatikd sxavertiinens aximng nepovaiog, Oleg 01 Lg uohosL
ypevovtat oav ££080 oto kipdog 1} Lnpd.



KOEMOX AXDAATIETIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQLEIZ IZTIE OIKONOMIKEL KATAXTAYEILL - (ouvéysia)
TA TO ETOZ NOY EAHEE ITIZ 31 AEKEMBPIOY 2017

3. LHMANTIKEL AOTIZTIKEE MOAITIKEY — (cuviyaio)

Axtvnre, sEonligpoc Kot syKaradstaonts — (Guviyam)

Ouanooéong unoieylloveal £1ot mou va aypdeetat 1o KOSTOC ) 1 ek sy abiu poiov ) vrodoyitopEevn
VAOASYUOTIKG ale Tov oxviToy, ESOMMGNOY Kat EykutaoTdosav ahppove pe Ty otalspt ugbodo,
AcpBavovtas vroyT TRV SIGPKELN TG EVANEVOREVTIS wpdALung OKovoRrIKTg Lmilig Toug,

T e1ima nocootd aneoPeoewy elvan o okeiouia;

Krlpu 3%
"Entirhe wot sEonAGLOC 10%
HAzktpavicol vmoloyiatis 20%
Onpore 15%

Anv Aoyilston ondofean ndve 0to RGGTOC thE YTIC.

To kepdog 1] n Id itd v tdinon oy exnviiroy, sEomAMopob Kat EYRETECTAoEmY LEtapipetal oo kipdoc
1 npeede, Edyv n rdvino] apopd otonsio svepynTicod Tow Aoyietal 68 sktiinpuév abi, tuxdv urrdAomo oo 0
rasbvesilo eravextipnang mov Bploketal o1o anobepativg enavaktifnong Ko aviioToysi oo otolmio outd,
HETOPEPLTOL 0TO amoOEUaTKG AOYUPIIGLOD anoTEAEoLGTMY,

Avig nopovoard oTousia

Acyrapirad mpoypdicTe

To Aoytourd TpoypdupeTe Aapovsittlovial se ty] KTiohe peivy guoowpeepivec aroofitone. Ovumocfionc
umohoyiLovio 010 KioTog, UE Phon ) 1éRode drafepic erGoPEONC KuTh T SUEPKERL TG EVOLGVOREVTIS
wpbAng owovopkiy Lang tov. To etioto nocoatd emboPuang sivin 33 1/3%.

T LEodu avimTuing Tov enodidoviat GUECH 670 oYEMUGUs Kat 11 BOKULT) aveyvopieioy Kol Hovabiay
AOYIGRIKOYY TIPOYPapidTey avayvaplioveat g auit mepovaord otoupsin OTuy TAnpoivii To akdlovio
Kplznpo:

givet texvied coktd v ohokAnpofel To hoyisukd 1ol tote va sivar Siwbsoo ya yprion

1) SiknaT GROTEVEL va, DAOKATDOEL TO AOYISHIKG KOt VI 10 YPHStUOHOGEL 1} VI TO AWATSEL
v 7 SuveTdTITTo YpIong i) RIOANGNG ToU AOYIGtiKGD

unopsi v anodery el adg 1o Aoyiopd Do dypovpyioet tilovd pelloveird otKovopikd ogLin
vrdpyovy enaprelg TexviKol, owovopikol Ko GAAGU TOpOL YK THY OROKAT ST THE avirtuine kot 1)
APNOT] 1) TEHANGN TOU AOYIGPIKOD, KL

. o1 damdveg ov anodiboviol oto Aoyopkd kerd v avimtols tov propov vo petpnfoiv abidmote

a &% 5 * »

Ta dpeoa kotadoviatén ££0da mov kepuAworowivio wg péEpod Tob Aonopikot repGupfavouy To kbatog
TV 2pYafoUEVeY KoL £V KUTOAATAO LEPOC TV GYETIKMY YaviKGvV E68mv,

To kepahatorompdve £Eode ovimTLERS KOTHXMPOUVTET (g GUAL TEPIOUGLIKD oTowER Ko oroaPivoviat ord
0 orueio oo onoio o tepwnoexd atovsio sival STouo Tpog ypion.

Lumopucy ebvera amd elayond yapropnlacioy

Teo tipnpe rov kuoefidhiston word v sfayopd evog yapropuiakion avimpoesumesia v dren abia Tov
yepTOPUALKIDD oopuAloTikdy copflodainy mov eroktdos ko Aoy(letm mg spmopwe sivowe. H spropik
ebvone omd shavopd yopropuiaxinv ropovowistar oty Ty kteng welov mv ovcowpsupivi Lnuma
arnousimong. H suropud] edvotn efetaletat o enow Baon o enopsivwon ouykpivoviag Ty AOYISTIKN NG
adio ue v avaxkT)opn edie. Orov i avarktioun able sival jukpdiepn g Aoyionikng atlog Ton, o duia
TEPLOVOLOKEY TOE(0 QmoEIDVOVTaL OTY QvexT ot adia 1e TV dapopd va avayveplleta oto képdog 1)
L,
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KOXMOZX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQZEIZ ETIZ OIKONOMIKEL KATAZITAZEIX - (cuvéysia)
TA TO ETOX MIOY EAHEE ZTIE 31 AEKEMBPIOY 2017

3. EHMANTIKEZ AOTIETIKEEZ NOAITIKEY — (cuvéyaia)

AveBodioueve foda Kktijone

Ta apeou ket fppess ELoda o onole £xovv Rpayratono]fel péo oty neplode avapopis Kot ta onoin fyovy
TPOKDYEL aRd THY andKTIEN Kt avavEmen eopulonixdy ovuflolainyv Kepohoonowobviot atov Pubpo nov
fewpodviut avorTmipe omd LeEALOVHKE aopdlioTpa.

Ta avefurdopsve £oda kriang enosBivovin katd my nepiodo 6nov aveyvepllovion ko o oXETIKG
wEPSTpEVE agpaAGTHa.

Erzviiong az akivTa

To ensvdutied oxivnTe STIMETPHVIOL UPIKE OT0 KOOTOG KTNGNG, cuunspaufovopsvey tov eEoduv
guvakhayiic, Ty ouviyeia, o1 enevboos on axivto anotipdviol oy gbhoyn akie, 1y oroin avikotontpin
Tig owvlnKeg e ayopds kotd TV Tepopnvia avagopds. Ta kipdn § o pisy mov ApoxkvATOVY GRd
petaforss otig rhAoyng abieg Toov eneviioswey o axivita avayvopilovio oto képdog 1} d 010 rog katd
0 onolo TpoKIToRY, oupreptapfavolivig tg uvrlotoymg wopodoytkhs exlbpasis. O ektypfione Tov
ghhoyov edinv yivovtal wrd Stemotopdvo séotepikd aveEaptnto npodgovtolyo ektipntd), us faon hedvy
rpotung exTyeeeay (IVE) ko to npdtona tou RICS,

To akiviro rpog enivéuon Seyphpovial elte otav &xovy Soredel, slte dtav Bev ovapevetal OToWOBOTE
HEAROVTIKD OKOvORIKG dgEhog and T SLalean tons. Kipdn f (ping and ) Suideon kémowv axiviytov npog
seéviveT aveyvieopiloval ato képdod iy Enput tng mopiddov dmov Eyve i Siddeoy) Tov akwiToU,

O petafifagelg tpog 1 wrd v ketryopie Axivipa tpog ExévBuan yivovron pdvo Gtay Drépyst cAAayd o1
xpfien v axwizov, Do petagopé and iy kutnyopio Axiviito tpog Eriviven amy Kanyopia Axivre,
Efomhonss key Bykotaotdostg 1o tekiepopsve kdatog siven 1 s0hoyn ofio ketd tnv nuepopnvia mg
ahAoyfig xpiiong. Av £va 1ién yproponowrdpsve axivite petatponel og axiviyto mpog enévduom Adye edAayis
TG XPTONG Tov, ThTe artd tryv npagounvie odleyis Ths xefiong 1o, To akivijro o yeplletat s hpEave ety
AOYIOTIRT) rodrt i) wtov apopd o Akivite, EEomhond ko ByKatastdasts,

XUt 00 IKOVOUIKA, piei
To xpIoTooIKovVoLLKE TEpLovsIaKd oTotEl KOl OLXPHHGTOOKOVOIKES VLOXPEOGELS avayvapiloval omd
oty mov 1] Etoapriq keliotetol fve wépog tiov ouvpuBudAdpeviy tou gpnpotomkovopkod péaon,

Ereviioelg

H Everpelo tofivoust g srevitong g o8 UETOYEC KoL optdAoye o1 akolovdes kathnyoplsg ensvBiasmy oL
dirowry wbie péom Tov onoTehsopdtov 1 ensviissny Sadtooyv tpoc moknen.  H tefwdupnon tov
sravinanmv shapTaTel amd To orRORG Yie tov oroto arokminkoy o snevétosic, H dunfuven anopocilany
KOTEAANAT TedivOunaT) Tav sxevBDasny Katd Trv apyks avyvipuT,.

(1) Emevdioear; au dixamn adie péow tov aroteieandonm.

Tou yprputooovopkd repovowekd atoyelo g Erapelog tofwopodveor og ik afio péom tov
QROTEABGRATOV Qv KaTéyovtal yia gptopla 1y tefwvopohvon 0 TEro e gTotysi KoTd Ty apyt] oveyvibmoT)
T0ug. Ta yphuetookovolrd teprovotart atoysio wvotetdoooviol wg atoyela oo Sikum ofie pdow Tov
emoTEAECHATLY av 1 Etotpalo Sayapiletm throwg snovitess ko noipys amopdong eyopds ke ROANCNG 1E
Péom ) Slkaty aflo tovs odipmve pe TEKUNPUOMEYT STRTYINY Swysimong kwvdivou N enévbuang, To
oyetikd £hoda guvaellayhy avoyvepilovien oto onotsAicuete GTey TPOKDATAUY,  XPHHOTOOIKOVOUIKE
repovatard arogtio o diko) ebie péow Tov eroteAeopdTuy aroTiwotvien gt Sk alin kol onoesbinoTe
petaforde avayvepitovin ate anetcAfopate Tov £1o0c,
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KOXMOZ AZMAAIZTIKH ETAIPEIA AHMOXIA AIMITEA
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3. EHMANTIKEZ AOTIETIKEE TIOAITIKEE — (coviysuw)
XPpotomKovouka péoo — (suviyou)

Entevéioeis (ouviyma)

(i) Emevitanig ge ko aliu pbow wov exotelsaudror: - (oviyea)

P somypdveg edieg, n Siken ediv Sowpeital i péan tipd movw dnpocsdetal and to Xpnpotstipu ot onoi
Smpoypatetoviat ol ufise. M p sonypéve afisc, n ficom alio kalopileto and 1o Awtkntikd Zopfovhio
faon avayvepsiivey Tevikmy enotipnens avaloyos Tov ouwvinkay 1ou kibe exdoty. Otav § S afia
dev slvat Sovordy va sk 0el adwmate, tote i alin ktiong Aempeltas wg 1 Slkaw) afio.

Ovemevinong og KoBepynticd opdlove avagépoviar o Sikun ki, ) onoln kefopiletm nposiophivios tie
TOHEIEKEG POES ARG tTY XpoT] TV EREVBIGEWDY.

Erpvdbaerg Staliopsg mpog wediypan:

T xpMPOTooIKOVOLIKE TEPOVGIEKE CTOWEIG BIOBLGI POC THANGN Livon PIT-Topdy e YOTITO0IKOVOKG
neprovsKG stoyeio ov oplotyxkay wg Sudéeta tpoc mhinoen kol Sov keTyoponomBnKay KaTw ond GAMY
karnyopla. AroAobfug Trg apyikig avayviplans ot enovivong hadbopeg mpog mdAnen aroTipodvra ot
dloun ofie tovg kox onoleadnnots petaforts ot Sikom eife, evayvapiovier ota Aomd suvolikd foodu Kat
mepovmioviol oto anobeporied drmng ofing ot S1e Kepdhowo. 10 YPHUCLOOIROVOLLIRGE TEMOVEIEKE,
aroysiv Swlioe tpog ndiner oxov 1 Sixaw abla dev propel v vrodoyiowsi prs ebwmatio evayvapilovia
010 kéotog pelov omowdnnote anopslwen ety afie. Otev wo swiviven moindsl | Swoypogel, o
FUGGWPENTIKG KEpGog 1) Gl ote Aowtd cuvodkd toode petapépetal ate aaoteAfalatd,

Epmopikés ko howrds araitiosig

Xpedhoreg aspuiistpoy ko AL ypewaTiKol Aoyapidspol Tepovedlovio petd T apaipson npofhiyeny
v etwepudaic ypomareg. [ Etapele kaver mpofiiyg v cnicgadzly ypehotsg 01 onolol duvardy va
dnuovpynBoby katd Ty guvnfiepivn Sfoyoyn twv spyacibv g Etawpsiog  ue Paon v sriow
emcOPNOT TOV EWGKPUKTENV TOGOHV,

Metprtd ki avristorya peTprrdv
Tor peTpmnd xen aviioTore PeTpTiy evtitposonedoy paTpnTd o1o tepslo kel trdhowe Tpenehay.,

Evyrprekd mrood

Onov fempiBnke avayralo o GuyKpTd oo 100V aveRposeppoosTel yio va guvasouy e Tig ahayLe sty
Tapovciasy Tov tpExovios £ToUg, BRTOG OId OPITUEVE CUYKPITIKG TOOG GTNY KATASTUST) OKOVOLIKIS Béang
KOt OTHY KOtdotuon Aoymmaopod oroTteAeopdroy Kot Aoudy duvolkdy swodnpbtav mou fyouy
Ve pocapuocTEl g anotéAecua g doplmong Aubdv tov nporyodpevou Erovg (onp. 38).

Aropsinan oty abio aroryzicav svepyTikoD

Xpnpatoomovoumd reprovad atotyeio

he ke nuepopvic avepopde, i Exapaie mpofaive on afioddynon sdy wndpyouy aviikesvikés anodetiag
OT1 T YPUOTOOIKOVOLLIKG mEMmOnTKd TG oTOWER o0 smustpodvio o1 dkaw alio péow twv
roIEAEG MY, Lx0ouv vrooTol eropsiven aicg,

Avrsipeviegs, omodeilag 671 10 YPNUATOOIKOVOIKG REPLOVBIOKA GToEie LyOouy LROGTEl amopsinen
meproavony Ty g08Tnon dpwv 1) kuPustEphen tk pépoue TOU opekiTr, evudidplpuot Tov 0LAdEVeY
mogon Je opoug mov 1 Etopele dev Ba sfftuls SupopsTing, evicifer on o opeddmg fu swdhlda oz
rrdysoon, Kol dvapaveic petafodis oTY IKOVORIKY KQTOOTHoT Tav 0pelALTov ¥ skdothv. H Etapela
abtoroyet evialbag umopsinong tav teplovelaxay atoteloy 1600 08 aTopikd do0 Kal LAAOYIKS entredo.
Ohat oL onpovTikd Tsplovsiord otoweln aflohoyodveul Yo guykerpiiévy) ontopeing).
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EHMANTIKEL AOTIZETIKEE NOAITTKEE - (cuviyno)
Anopeicron oty eile atoyeiny evepynTiked — {ouvéyein)

Apparooncavopicd Topovdiaks otosin — (auviync)

H anopsimon Gvig gprUctooKovoikod Teplouaiokod oTotyeloy Tov anoTipdtar o8 abla YpeoAuTkoD
kOaTovg unodoy{Cetanl wmg N dgopd petafld ™ averpopduewng ablag kot g tpéyovons alieg Twv
VACACYIEOUEVOV LEMAOVTIKGY TOHEIGKDY POV TPposSogiobpevay pe ot Tov mpuypotikd ouvighests
entorion tou mpovmaked otoysiov. O Cnpude aveyvarpifovooe ora arotehéopate tov frovg  Edy
GUUBONY LETRYEVEGTEPE YEYOVOTU oL Vi ToSsvioy paimon g (npids amd aropelman, i) patmen ot
Enpe and anopsloon aviiotpépaton pEGw TOV EROTEASOUATHV.

"o enevbiselg mov xotutdooovial ug Biedéailes tpog thANCT, ol avTikapevikes svisllng onopsioong,
rEPRLIPAVOUY it Gy pevTiK 1] Tepatetapév pelmen e Sikane afing ¥iTo Tov kOoToue, Orou vndpyst
avtiRepuevien fvBndn yio nepén anopeinens, to GoVOAKG TOGH TS WIOULIDGTS MOV EPETROTE g T
dwpopl petedlh g edleg kifong kat tng dtkatg afice, peiov v omopcioen g snfviuong Aov slys
avayvepotsl Tponyoriévng ot arotehionore, epopsiton ond o anolepanikd Mramg abloc Ko
UETCUPEPETAL OTA OROtEALGLIOT,

M TooncOvopIKd, REMIODTIRKE oToryela

Oh avorypa@oueveg aElec TV HN-YPNUOTOOIKOVOLIKHY TEPLOUGIIKHY CTOYEUNY, TKTOG TV GKIVITOV Y
EREVEVEN KaL TOV avoPadloievioy gopoloyikgy anamianny, afiohoyolvior o kafs npepopnvia avapopds
YU TOV EVTORIG O ooy eviciEomv i amopsimen. Te neptrtwon dnepéing térotag fvdaidng wmoloylletain
averThotun odic.  Zamd awd egopsinen aveyvepiletal dtav 1 avaypapdpevh adle Tov TEpOUGIOKOD
grotgeion vrepPatvir v ovaxTioipn i,

On g end anopelwon nov avayvepiotnruy os nporyolpeves Temodons ablodloyodvim kotd tmy
Npepounvie avapopds yie mbovis avialag peiwang 0 sSGAayng g ovykexkpipévng {nuidg, F S ard
ortopetwon ovTlaTpipsTal oy VRdpy s eAhayT] 0ToUg VIoAOYIGHOUE OV ¥praoron|OnKay yio va kebopotset
1 evaktiown ofic, M Enpd end anopeloon avigrpieeatot péypt to anpeio rov n avaypeodopsvn el tou
REPIOVCIEKOY oTotyelion bev vrepfuivet Ty evaypapducyn afiv mow Bo siys kuBomared, peiov arnospions
gpeodboste, edv 1 S amd aropslnon Sev slye avayveopiorsl,

Mepiopoto
Ta peplopara avayvopiloveat og foode dtav humotiavitol to Swabopo slorpoine.

AmreBrpaTtikd srevekTiinong

FILEOVRGPUTH ROV TPOKTTTOBY 00 CRAVEKTIUNGY GRIVIITOY, SEEOMAMGHOT Kol BYKUTOOTREREY MGTHVOVTIL
oTO arofEponKe cRaveKTipnong, EAALeTe 100 TRoKORTOUY RO ERGVEKTIUNGT] GKIVITTmY, BEOIAICHOT K
EYKQTUSTAGEOY ¥peoOvovidl o1o ornoleuatikd emavektipnone Ldv mpokdysl fAdswino 1o onoio dsv
KOEADTTETON OO T0 CLOGHPEVUEVE HAEOVASLOIY at0 erofelatikd eNaveEKTIUNGNG Yid T0 oUYKEXpLUEVO
axtvito, sSomhopod Kot eykardatasng, autd Swyphpstat ato képdog 1 L.

MicBdaeig

O1 podtaelc, ot onoiee fve onpovikG pEpos Tmv KIvETvey Kol oy opeieldy g boktnelug
Swrnpodvtm erd tov expusdoT, tefvopotvior wg Antoupyii; ohmone,. Te mepirracet drrov 1 Erapetia
siven o poaBotig, o IANpmpEg IOV TPaYPATOOI0NVICL Mos ARToupyiKeyv [elbhonmy YprovovIm oo
kEpdog 1 Cnped ue Pdon ) otadep édodo Kata v Sdprea Ty SYETKOV adhasmy,

Ta toodu and wabdhpote ard Aertovpyiris Wabhoe, oe tepurtdastg 6nov 1y Etapste elvar o skpualomig
avayvmpitoviat oto képdog 1§} Inpd o otelepn Paon katd v Sudpraa g plobwone,

"t reprovowakd atovyeie to onoly vroKevtar o8 ypratodotikte (uodhoeg, i apoton alia Twov TAnpupoy

padoparoy, poll pe orowdinote un eyyonuévny vrohsipony) adle, ovayvopiletor og aralmen. H

Eroupeto dev £yel ewoéifo of woply yprparodoricd sxpiobmor site oo exiuedotic eite wg uedonic.
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ZHMANTIKEZL AOFTETIKEEZ HOAITIKEY — (cuvéysin)

Mgronid kepaialo

To poroyd Kepdhowo ovapipets ot ovopnoTikl abla. Onowdirot: TAMpORT Yo oTOKTTON RETOXGY,
TEPUV TG OVORUG TN ubing, KaTaywpeiTol 610 wrroBsllurikd patoydv vrkp to dprio. Bmnpoolsteg Sumtveg
7OV apopoby dungo Ty Ekdoon cuviiln letoydw apopolivio and o B kepdhoe, pelov ornowdrots
gopoeioyw cnibpoo.

MepiopaTa
To pweptopara avayviopilovtat wg vroyphwon oo frog mou Gyovy dnradel, cdupove ue 10 AAIT 10

Kéortog Ekdooys teroyoy

To npocleta £oda nov ayerifoveat dueou pe Ty fkboan véwy petToyhy speaviCovio oo B kepahoo ws
apalpeot) oRd To oroBapaTIRG RETCYOV VILEP T APTEo TO omolo T0 omolo RpokdTte omd thv ExGosy tuy véiov
HETOY DY,

Oweovopurte stanpopopisg avi Topda

H manpopdpnon kel Aomoupyikd topée nopoumdbetar we Ty B Paon Onog Kol 1) EGHBIEMKD
RANPOGOPTIBT T TOPELSTRL GTOV STIKERAAT AHuAg SrYEipnpatikay aropdosoy. (O SrKEQaARE AW
ETEPTHOTIKGV eropaosmy eival To Topo 1 1o aivolo atdpmy to onoio amopaailat Ty cotevopr tdpov
o xade Topse ke tpoPalvet e erktipnen e unddocTg Tov,

Emnwcepeinis v 117 Myn enigelpnporiedy aroodoemy sival n Avitepn Awnbyvorn g Etapsioe,

Tupypuandc prioTootKovOULKOY jEBHY

Eve yDIHETO0IKOVOLIKG TEPLOVGIOKG STOLYEID KON LG YPIUOTOOIKOVOLIKT] BIOYpEwoT copyneiloviol kal to

watBapd moad ansikovibatil oTov RUTATTHOT XPROTEKOVOLTKTG BEang, GTov fxo ol Tow Tupdviog VORIKG
wyopd dwelmpa vo gupynpion o mood Tov aveyvepictyray kot zpotileto slte va mpofsi oe
Swirkovoviopd Tov kefupod vroholrov, gite vit Elerpaia 1o tood g araitong sEopAhvios TUUTdYpoOVE THY
DROYPLWOCT,

Hpofiiéyerg

On mpofiiyng avayvepifovrot 0tav 11 Etaipela £yet jud nopodoe vopIKT 1] TEKHQIPONEVT DIOYpENMOT] WG
QROTEAEGUE YEYOVOTMV TOu AupeABlvTog Kot sivorl mbavortepo ot Bo aratnBel expoly mopmv mon
EVOWROTMVOUY OOVOLLKG 0pEAN Yty eEdplrorn e vnoypéoans kot wropel va yivel pio afomemn
ENTINEY tov ROGoD TS broyphmnonc,

Tpofagwele yio emducleg, vrd dwnmnole dwoopée ko kovovietikd Ofpata évavnt e Eropeiog
avayvopifovrar drav: (o} H Etapeio £xg1 nopodos S&openo (VOLIKT ] tERUAPT) 0 anotElsaua evog
yeyovédTog Tov napeAdovrog, (B movoroyeitan 61t Bo onernBel o ekpor tdpmY IOV EVOWUATHVOUY
OWKOVOULKA 0PELT] Yot Srokavoviapd e Séousuers ko (v) propeal ver yivet pe oSt extipnen yie 1o
TOGH TS SEoUEVGTS,

O evBeyOUEVEC DTOYPEMIGELL YWOGTOROOOVTL EQY URAPYEL TLOOYT] LLEALOVTIKY DIOYPEWOT Mg CROTEAEOHN
FEYOVOTOZ 1OV RUpeAfOVTOS 1] £y VIOPYEL L TUPODCH DTOYREmoT g arotéleoua evos napeiboviuod
gupPiovres adAd site pue tAnpoun Sev sivor mboave site 10 mood dov propst v senpnBel sikoyo.

Anwtijoeg

O arontiosg nepdepfavouy to kKéotog SiEvlETong Kal YoipIopo) TV anuITHasEmY oL RPORITTOUY (b
yeEYovdTe ROV cLVE[NoOY KaTG TN SWPKEW TOV GIKOVOUIKOU £TOug Mall pa Tig ovompocupuovis otis
mpofAsyel; Vi oroutiosg ToU mponyoduevoy £Tovg. O omOTNeel; A0V SKKpEpolhv mepopfavouy
mpofAiyag on axfon us v ektiunon e Etopelog e to tehied wooteg Swubitong Ohav tov
apuypoTononBEvIoy Ko g ketaBin0évioy amrioeny Kotd Ty uspopnvio avogopde, sits autés
yvootorounjinkey elte oy, oyeTIKég eomTEpKES KO ELMTEPIKEG BOAGVES YESIPICHOU URLTTGoMmV Kol £VQ
KoTaiinio mpoinnrred nepimplo (prudential margin). Ot exkpepeic orotosg vrodoyifoviol apob
uerstnBolv Exyaptotd wivovtoe mpdPleyn yio ammmiosls tow £xouy srtsvPel aldd dev £gouv
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ZHMANTIKEEL AOTIETIKEE HOAITIKEE - (ouviygio)

Artarrijontg - (GuvEyei)

yvenaTonoudel, Tpdfrsyn eowtepiray ko ahwtapikdy yeyovdtmy, dnwg ahhayls otig Modikaciec yrpopot
TV ameTEEny, TANBopaGe, SuroTicdg Tdoog, vouoleTikds ahAoyde Kol RpoyolHEYT} Elutatpio Kon
Toos1e. O mpofhdye it exxpeusly amaesl dev apoctoplodvial. Ot avarpocoppoyic ot
mpoflbwel arartficaay mon dnuoupyiinKey o Tponyobusve £11) ovevikhoOVIUL 0TI OIKOVOUIKEG
KOtestaoew g mepiddon katd Ty onolo SdaBay xdpa. O tEB0B01 OV XPTGIUGTMOUVTOL K 01 EKTINAGTIG
TOU Yivovim avaBenpoovial 68 TUKTA Ypovika SlagTiporo.

Ynoloyiopog teyvikoy arobspdrov

ArdBspen pn dedovlenpivov aospatictpoy (UUPR)

To ardOepa yio pn Sedoviovpdve eopdatpoa repihapPdver Ty avehoyio Tov tpeypotoromBEviony KLHY
aspoAlotpoy tot extplre 611 0o kotaotody SeBovASUpévVE KOTE t0 EROLEVE OLKOVOLIKA £th, Kol
vtohoylletar Esyopotd yw kdle aopodotipo cuufoioo pe tn ypfion tng pelddov twv 365
VU POTUPUOGHEVNG Onay ypeidietal hotE va avtavakAd orowdbrote perafoi oy enintwen tou
Kwvitivou kotd ) hdprei Thg REpOdoL 1oL KEADITETAL Ud T¢ SUPPOALLY.

AmdBeue kvdivev og iy (URR)

To omdlena Kividvery o2 woxh vrodoyifeton faost tov anmmocoy Kol Tov sEobov huysipong tov
EVOEYETOL VO IPORKDYWOLY LETh TO THACG TOU OIKOVOLRKOD £T0UG Ko oxeTiloviot e aapliilaTpa Tou £xouy
guvagbe tpty ard Ty nuspourvie auth oto fudud Tov 1o rpoPAstdievo Hyog roug vtepPulvet to anddspa
yien o pn Sedovdevpdve aspdMatpe pelov o avoodiopevy EEobu kTfanc.

Ama oy mexprycdv anartfosoy

O aneutiaelg o1 onelsg rapovsidloven ot araTEAEOUOTE GTOTSAGIVIOL UG Tip ORATGEG TOU
rAnpdinray Kod tr Suiprsie Tov fToug pelov 1o amdlsue SKKpSIOV erelTioeny ord LeTapopt, TAtaY 10
arOBEpe EKKpEphY umentiosny o8 Retapopd. Oranamoelg supnepliaifévouy 1o X66Tog SIHKavo VIO
TOUG,

O srxpepsic arain)osg nepapfavouy extiposats e Eronpeiog Baost tov tedhikod kdatoug nov avapévatat
ot o mpokdyEL yia SievBéman Aoy tev ammthoreov mov Eyovy eroopfel addd kol arddfpotov
CRQALTCEWDV KETH TNV NUEPOLTVIO TS KOTAOTOONG YATRETOMKOVOLKTS BEgNE, site autée avopipdnray ie
OFL, Ko gyetikde sgwtapihe wat sETEPIKEG Sumdvng YEIPLTLOY AIoTCEWY KL £V KOTAAATIAO TpolnrTikd
rnepmbdapo (prodential margin). O exepepsic aroriong vrodoyilovion Esyopotd yo kéds anaithon Kot
KAVOVTae RpOfAsy yio amal oo Tow fxovy wpayvpoatornomici ko d5v fyouv yvimatoramBei, onotil nope
EOWTEMKMY Kot sSwtopkdv apofAiynuoy ouupdvroy, onwg oliayie otg dwdwaciog yEpioHoD THY
anoutiosmv, TAnBopioidc, SikaoTikés Taoels, vopoleTikée adlayéc Koy nponyoiuevy eureplo Ko tdosis,
O rpoPéyaic v Tic ekkpepeic anctios dev npoetophodviat. O nposappoyes ot npoPfléyetg
GIQLTIOEMY 0L SULOUpYRONKAY L LPONYOULEWE £TT) GVIOVEKAGVIOL OTIS GLKOVOIKES KETOUTUTELS TG
zeplodor Kotd v orolo SAufoav yhpe ko avapipoviar Epympmotd gdv sivon ovaddovg onpaaiog. Ot
[EBOS0L OV ¥PMGIULOTOODVTIRL KO 01 EKTILAGEIG Tou Yivovel sroveletdlovion tokTika.

To andfapuo cuprspidouive Tig onuTioeg o8 oxan ue Kivdivoug non fxouv smovpfal aArd dov fyouy
yviotorow el (TBNR) péypt v nuepounvio avapopls Kot T ammtioel; nov frovv smouvpfisl wm
yvewotorom0el diia dev Exovv enaprdd npofieqdel {IBNER). "o rovunoloyiowd autdy tov areleidtov,
rapfdvera vedyr n eprepia Tov ropeABovTo doov apopd Tov aptpd Kt to Dyog Tev ool Lhaeny ton
dnAdvovtol peth Ty fuepopnvic g ovepopds Kudlg kit Tov moohy rov teke KotafeAloviat Yo to
FOKEVOVIOR) TRV QIaTieeny,

113



KOXMOZ ALZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQZEIZ ETIE OIKONOMIKEY KATALTAZEIL - (cuvéysia)
IIA TO ETOL HOY EAHEE ZTIL 31 AEKEMBPIOY 2017

EN

IZHMANTIKLEL AOTIZTIKEE NMOAITIKEE - (cuviysw)

Lvvohdayic ouvdedepévoy aposamoy

Ipbomrae Szwpoivial mg suvdedepdve cov fvo TPOGUND Exat ) SuveTdTnTa v EAEYYE TO GAND TPOSKIO 1)
v sbaorsl oMPaVTIK ETPPoT 0TS XPMIATOOIKOVOIKES KUl AETOUPYIKEG QROPUGEL; TOD GAAOL RPOBOTLOL.
Tuveddeyis ouvvlsbeptvoov mpoconmy Ozwpobviot Of usTopopic ROpLY N LIOXPE®@OEmY peTalD
guviedsuévary tposhrmv, GoyeTe edv VIApYEt enfapiven TpTs.

Ertvdvon gs Buvarpua] etapelo

H enévbuen oo Guyotpiey etoupste ovepdpitan ota o g 1@bvovdog oty T krfong petov
avampooupuoyiy yie Toxdy poviun peloon omy aéla g exéviuenc. Ot Tuxdv ovomposuppoyég Tov
TROKDRTOVY Kataywpotivion oto képdog 7 Enud.

Feyovito petayeviaTepd THS NRepopnviog avagoplg

Lroysie ToV tEpovcwkev STOREIY KOl tov LROXPEGGENY ovOIpOTEpRAlovIaL Yo YEYOVOTa A0U
ovvifnroy oty mepiodo MeTd 1o TEAOG tou Aroug piym TNV Mpapopnvic £YKPLONG TV OKOVOUIKGY
KOTROTAoRGY wrd 10 MonTid Zopfodiio, druv ToysyovaTe autd npoopspory Rpoobetes rANPOGOpis: Y
THY ERTILNGN TOGHY OYETIKGY e KOTUOTRTE VTAPYOVeTS KUTh T0 TEA0G Tov &1,

Xpiio1} hovotTikdy SKTYNJoEmY Kol kplocnvy

H etoipasio tav xmpioTdy olovopkhy Ketadstdosany enars 6mng To Aiknikd Zopfotiie g Eraplag
kot 1 Swixnen vo npofalvet oz kploew, exnpnong xo nepadoyis, o onolsg propel va xovy oucindn
ETIBpOOT 676 T00R 10D avayvepiloviotl aTig OIKOVOIKES KOTEOTAGE KOL 011G OXETIKES YVOGTOROINTEL,
OnG STiONG OTHG Yvmatonofoas v svbeydueveg vroypehosts. H afsfadtnty os aybon e ovtig ng
ropaboxts Kol extipfiga wropnl vo by ost 68 aroTEMSTUOTA T0L 0100 eEaitoDy OHUOYTIRT TPOCUPOYT
ati} AoVoTity adie tov momonowexdy oTorelny N Tov VRoYpeGsany 10U sTnpehlovion o LrAlovTKes
TEPLIBOLE,

O Pooucic nupadoyis y1e, 1o HEAROV Kat GAAOL KDpIn Tapdyoviag aPsfoidtnTag TV BKTRGEGY KaTd Ty
MHEPOUIVIE aveOOpis, TOU EYouv SNHOVIIKG KIVEUVO VO TPOKCALCOLY OLGLDBEL APOGUPLOTIC GTI1C
hoytotikés ables toy memovmakey orotefov Kot voypehosny, teptyphpoviel mo kaom. H Eimpsio
otipls TIe TopedorEs Kol TIG EKTINRGELS TOV & RapapRATHOuS Tov fTav Subiouyisg KuTd TV ETOINsR Tav
OKOVOIKGY KeTaotdosny. OLopotdpsves cuviiikes Kot Tepadoyss o8 oxEan e TG eAhovid siellEealg,
umopel wotdoe ve adddiouv Adyw oAdoydv oty ayopd 1) o8 cuvinKeg tépay tov EAEYYOL e Etaipeiae.

Edloyn obia axivijroy Yo (dia ypiey ko gonfroy yur cadvivm)

H Aoywonxd mohnki] g Eropelog gg ayton téoo we ta axivyzo mov xetéye v Bu ypiion 660 xal 1o
axhmTa 0V KRTEyovia Y entvéuon anattci v smpdtpnen Tovg o shAoyn adio, H oxriunon yivero os
eTNo aon obtng dats 1 doyotid abie vo pv Sepipo ovcundog and v evhoyn atio. O ektpiosg
yivovier wrd stpogsoviodyous avebapTnTous sKTNTé, HECW £QUPILOYAC TPOTOHRMY GROT(NGNG ORWg
ouvigtatel and o Royal Institution of Chartered Surveyors kot ty Eritponty Awebvdw [potdrmv Extipunene.

Fia 11g sty ot toug ot skTpntig £youv ypnoponomost Ty ouykpinikl] pédodo, n orola faclietol ota
SUYKPLIKG STORLIn aiviTTov T1g Repoyiz Tov tupovctdlovy ta. (§1o vo LKA YOPRKTIPOTIRG Kol tupopow
PUGTKE YOPUKTIIPOTIKG,

Dopoioyic

H Etaipzla averyveopile vroypemoctg Yio @opoioyla o oyéan jpe suvelAayis KoL bROACYIo UG tav orolny
o popohoyrds wmpuords sivar aféPatog, Orov 0 ek popohoyie Slupdpel and 10 APYIKG tosd tov
avyvopioTnkoey atov Aoyopiaoitd anoteheapdtov, ot Stapopls ernpedlouy to £5080 popoioyins, 118
POPOAGYIKEG UAOYPEDTELS KAt t1g avafuidotavee gopoloyikic amuriios | unoypedoss T epddon drov
oupEuveiTon o TEAKOG Rpoodwoplapds TG Qopoloyias LLE 118 QOPOAOVIKES apyéc.
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KOEXMOX AZ®AAILTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQLEIT ZTTE OJKONOMIKEEZ KATALTALEIE - (covéys)
F'IA TO ETOZ TIOY EAHEE LTIZ 31 AEKEMBPIOY 2017

4,

Xprion AoyieTiKOY skTynanmy Kot Kpleewy - cuvigsio

®oporoyio — cuviysio

H Eraupaio ovayvepilel rg eraaions v avefelhopevn popolovie o axor e popokoyikes Cnpike, oo
fofpd mov elver mBavév ve undprovy popoloynzie képdn oto PEAAOV Evovtt tuv omoimv vo
xpnoipenomdody ot fmute, O kaboptonds ton tocod g avaaiidpevie popohoyws omoimang nov
pmopet vo avayvopotel, araitel ty doxnon kplong xou Positerat oto ypovioud km 1o enlngdo tmv
HEALOVTIKGIV (OPONOYIKGY Kepbiv, o8 GUVEPTNON NE HEAMOVIIRES OTPUTNYIKEG POPOADYIKOD GYESGHOD.
Avtég ou prrafinég Exouy kubopotel ue Phon onpaviikss rapadoyic g holknong kot slver g% optopon
etforsc, Biva duvatdy ot mpoypanintg ouvliikeg oto péAhoy ve eivin Stogoprtichg amé Tig Topadoyss nov
xpnoomovinkay, e grotéleopo oo LIARYOLY STHAVIIKES avartpocuppoyhs otn Aoyionikn) afle Tov
avufledAOpEVIY POPOROYIKGIV CITRITH BRIV,

AGPUIMOTTIKEG VTOYPEDOELS

H Eroupete ropiyst aspahiotikés vanpesies khadon yavikis ghosmg, 11 anodoy tov kivBivaw suvijBog
radbrra mopiodo 12 unviy.

Ot vrrogpabong Yo sxxpepsls anuttiioa 1ol TpoxinTowy and T aoeaAleTipie cupupoiate 1oy exdidet n
Eroapsio umodoyifovion fe Blan 115 skTipfioeic SPREPoYVORIVIIY Y10, 10 TEMKO KOUTOC Yt KAOE oot ot we
fiiom T yeyovéTa nov vpleTavTal KOTR TV NHEPOpVIG TOV (6o oYIopob. M Ty mdpedo Tou ypévon ot
SKTULOELS QU ts avaBampolhvial Kol TodV avarnpoduployis avayvaplloviar 6Tig OovoRIKES KATasTAaEL
)5 meptddov sty onoin wpokdntovy, O kbpieg tapadoyds mou yivovio v kefopwopd Tov tyoug g
extipnong xa0e anvimong Pacifoviar amy sunsipla Tov TopeABoviog Kot TIg TAGEIS TN @yopdc Kol
repiapfavouy 1o byog Tov Sarovév yio o yRpopd Twy erertosnv. Exiong AapPlveviar vrdym
sLOTEPIKOL TUpdYOVTES Ot OMOiOL UTOPE] VoL SANPEGTOUY TV EKTINGTE THV GRUTAGLNY, GROC TPOGHITES
FraoTikég anoplae kol n swwoywyl] vEny vopofeshy.

I'veror sniong apdBioyn via T1g aratlioel o axéon [e anipeta ov fouy smovpfel edha Sav grovv
yvuotonon®ol (IBNR) kot etwyfiete to ornole Hovv smousfel ardd Ssv bxovy kowvomomflet enapring
(TBNER) pfypr tnv npugpopnvie: 1o wodoyuspon, T 1ov umoroyiopd e apdfieyns avtng, Aapfavetal
vy 1) epmeiplon tow rapedOovTog evapopikd 1 Tov apidd Kol o dyrog tev aratfosny tou Snldvovta
LETd TY NUEpOUNVit Tow WOAOYIGUOT aAM kel g nopdyovie ebehiEng toy Oy (Loss Development
IFactor). O1 brroxpeiiosg acpoiotplov colPoiaioy elval suadedras o ahhryéc onic mo wivi Pasucie
rupadoyie. H enibpuen g ahdoyiy opopéveoy rupedoydv Grme 1 sloayayf vEmy vopoBsodhy ko m
&xPoon Swouotidv vroléosmy stvat oAb Shorolo va srepuoTal togotikd. Ermpiafata, 1 xafuotipnoT
T REPOVTIELETOL TUVIBmG pHetagd tov Xpdvob Tou TPOKUITEL T} EITNON KUl 700 Ypdvou ToU quth
YY@OTORMETo Kobhg ko g telg heuditnong, avidvouy v afefudtte mov VIApYSt KoTd TV
Niepopnvia tou iowioyispo,

IMvovton mapadoyic yu to £Eode Swyripiong ke Sitipriong oupPoiatoy Kobde Eriong Katyeta  yaviKd
EE0Gu, o omoisg Boaifovian otg Tpaypotikd £08u g Eralpelog. Divovial ropaboyte kon v 1o podud
abEnons tov cE0bmy o ayfon 1e 1o ETHo10 tosoatd rhnPapionet. ADEnar T sEdduy obnyil on primor
ng kepdopoplag vie Toug petdyouc,

TpoPiéyeig

o vo kefopotel av e rupotos vtoypéuon vedpys ko yu v sknpndcl 1 mbovatnto, 1o ypovikd
TAGICIO KO T mood yio orodiiots expor ypadlovion extiphiong, TpofAdweg v smbwiog, vrd Suntnoeiv
Stupoplc Kut kavovioted Sépota armtody peyodvtepo Pelud kplone and GAAo sidn apofiéyemv.
Avopgvizot 0t Eroapeia Oo ovveyios! vo xa1 onpavnik £kfzom o embicleg kot kavovioTikd Buota Kol
£pruveg Rov oxeTifoviar e mapsAfoviid voluka ntipete peeorpdfzoue. Ta Bépata yio ta orolg 1)
Eropeio mpostiopiler 611 n mboavotyra yw pediovruey Onpud sivon ntepasotepo and arnopakpuopévy 8a
ustufdriovial and neplodo gz replodo, drwe ko to BEpete we rpoc te oroiy propel ve ylve e of1émoty
skTipnon ko n extipdpevn mbowi toug L. Ta mpoypanikd anoteiéoparo ShHvoTal v sivor onuovtikd
WAGTERQ 1) oUNAGTEPE trtd Ty kT pEvn mBovi Emund yro to Bépate mov fywve extipnorn. ExmpocBeta,
Onng wropetl v rpoxdwer Y GEpora vy T omole, 1 Ropeio Bnopovos 61t 1 mBavdrrra {npide fray
UHOPUKPUSLEVT]
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KOXMOZ AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQIEILL LTIZ OTKONOMIKEL KATAZTAZLIE - (cuvéysic)
FIA TO ETOZ HOY EAHEZE ITIZ 31 AEKEMBPIOY 2017

5. AEITOYPIIKOI TOMEIZ

H avahuen xozd hewovpywd ropdo yiviten pe Baon toug topele Spaotnpmomzug g Etapelag. Avti
avihuen Buciietat 1650 ot Sownmiy Soun 000 Kot ot Soul ESwTEmIKg avapopag ™ Etapeiog. Olot ot
Topsl; Spactnprothtes nov kufopllovral and tn Sietbuven g Etoapeiag mAnpelv Tig npotimobioelg aippuv

1z 1o ANIXA 8 “Aszovpywol Topels™.

() kokrog spyuciav g Bralpeioe aspilopfava te axdédovle katd Topée Spaotnplotntea:

2017 2016
Mrikrd Avadoyio KaQuph Mt Avahoyin Katheepd
Khddoo defioviaupéve  oveaepo.  SLH0UALOULVY, Sehovdoupive  avTuopr-  SESODASDNAVE
; tapdhaTpa gy wapiliaTpo aoQiMape otiv oo TR
£ € 4 € €
Arvympitov ki aolsveoy 3103806  (224.616) 2.879.190 3391220 (226.979) 31.164.241
Mrjuvoriviitoy oxnud oy 11.336.368  (B02.258) 10.534.110 12.236.378  (3.940.449) §,295.929
BohGomg Kot EETagopiy 162,022 (139.162) 11.867 146,056 (125.395) 20.661
Fhepraywie xun Ghng Lnpdg o
TOALODCLOKG oTarsla 1.034.847 (1,826,976) 207.871 2254171 (ZA26.483) 127.689
Eudivng 718972  (4062.498) 156.474 F1L.760  (321.053) 190.737
17,356,022 (3.435.510) 13.900.512 18,739.616  (6.940.35%) 11,799,257
Teyviko ao@airleTikG agotihaga ava khado epyaotug
Kiddog 2017 2016
€ €
Avarpooe-
PUOGHEVD
Atvynpdrov kot codevady (378.642) (321.326)
M OVO KIVITONV oxnpaToy (286.885) 27146
BOuidoon; wol LeTaeopdy 3.808 19.690
IToprayrdg ko dAine Inpde on mapovawd oroyia 51.442 210,528
Eufivig 2017.778 219.338
(402.499) 155.976

Ol T ovoupspBive UEIKTE SedovAELIEVE aoPAEALaTpO apopoly eyydpleg nwinoslg £Tat dev tiletat Oépa

avoALGTIG TOVG KETO YEWYPRQUed TOpE,

6. KAGAPA EZOAA ANTO ENENAYZEIL

2017 2016
€ €
Aroredfapata yeptropoiakiov smevitonov (o, 7) 37.243 21.619
Ewsobfjpota and enevivang (o, 11) G112 108.702
Kabop| (Cnpid)/képdos ond eroviienig oo oxivnre {onp, 21) (149.410) 500.000
{51.055) 630.321




KOXMOZ AZ®AAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LTHMEIQLEIZ ETTEZ OIKONOMIKEL KATALTAZEIZ - (cuviyew)
FA TO ETOZ OY EAHEE ITIZ 31 AEKEMBPIOY 2017

7. ANOTEAEIMATA XAPTO®YAAKIOY ENENAYEZEGN

2017 2016
€ €
Kiplog wnd ThAnon LETOYOHV Ki Xpaoypipmy 5.073 7.110
Képdog omd enavertiiing potoxdv ko ypeoyplony 123.541 30.266
Znpud ond aodlnsn pEtoyhy Ko Ypeoyphony (1.815) (8.585)
‘E&oda ypiiong xupropuioxiov encvibesny (31.074) (17.023)
Znpd ard srovekT{unon) LEToYhY Kal ¥pEoy panmy (58.482) (10,149}
37,243 21.619
ATNTOZHMIQELELE
2617 2016
€ €
Mawctie mANpwpES 9e aopoilapivous 11.213.604 11.922 332
Meptto uvtaopaligtoy onig TANpaRéS G8 aopaliouévoug (1.997,6G1) (3.129.449)
Mewthy pereflodn onig vnoxpehasts aapoistnpiny ooufoiaioy {1.294.407) (1.175.6065)
Mepido aviaopadlotdy o jikeh getafoly onig vnoypehong copPoieioy 1.586.265 730.291
Mgtofloif] o1o endlspe perloviivdy £E6bav hoyeimong anatiosoy 18.380 (2.400)
Kabapd petafloll) o ancutfices mov dxouv smoup el elid dev £yovv
yveagtonomel (IBNR) kot aremiong mow dyouy eriovpfel kol yvostonowdel
aAAd Bev Eyovy sraprir mpoBiopboi (JBNER) 395.402 239.432
9,921,583 8.577.541
XPHMATOAOTIKA EE0QAA
2617 2016
€ €
Térot ko E&oba tpaneltv 45,166 41,583
45.166 41.583
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KOXMOX ALPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQXEIL ETIE OIKONOMIKEE KATALTAZLEIL - (cuvéye)
I'A TO ETOZ NOY EAHEE ITIZ 31 AEKEMBPIOY 2017

10, AAAA AEITOYPITKA KAT ATOIKHTIKA EE0QAA

2017 2016
€ €
Apoifitg pehdy Siowtikot cupfoviion (on. 29) 38.300 29.900
Apoieg exteieaticdv gupfothov (o, 29) 201.204 208,936
Muafloi kat apeiaro Tpocmmucod 1.714,.813 1,920,436
Kowvmvirds eopaiiong ko tepaio npovolog 316,119 345,639
‘E&odu emudppuang Tposonkos 6,809 2210
Edeyrtucd SKondponi yio sTe10 vitoypamtied EAeyyn 56.525 22.000
EnoayyeAuanikd Sikaubpota 363.518 134,417
Yanpeoieg amd pliovg 980 200
AGQUAELES TPOTMRIKOD 15.139 17.854
TALQ®VE Kt YopTOTTHG 46.342 67.320
Evaiki 23.593 21.530
IHAokTapdc, Méppavarn kot keBaplopds ypugeiny 40.864 43.083
[Tepumoinon mehatdv 3.131 3.237
I'poupticr) AN KoL ERTOTGITIRG, 65.818 53,923
E&odu nhekTpovikdv vIokoyoToy 11.737 5.663
AG@dhamg Ko popot 37.690 29.99%
Embioplidoeig 17.032 35,181
‘LEoda ypupelov 3.402 11,976
Elodu gpmpenompiov 11.623 8.420
Ydatonpopndew 2357 2113
Abpop £508a 338 3.012
Znpeede amd i o ndywy otorsioy svepynTikod 800 1.300
Anoaiong oxvitioy, eSonMoUoD Kol EYKRTasTaaEmY 186.442 203,159
Anoofiiong Aoniguikdv mpoypaupdtoy (onp. 18) 143.001 129.263
Hpovow smapaidy ypemnatdy (onp. 19) 168.119 11.574
Ataypaspt] EMGQUADY ypemativ 21.971 16.508
Kepalatonoinen efodwv avimmugng Loywopemy guatudrov (onp. 18) (140.400) (140.000)
3.357.267 3.198.224
11, ETEOAHMATA ATIO EIIENAYEELE
2017 2016
€ €
TérOUGTPOKTEOL Q0 YPNROTO0WOVOLIKE TENIOVRIKY OTOLYEIR

Taw Kporehva yia gpnopla 24.424 34,742

Téxo amd enevbdoelg o Kutubéorg npoleoptas 11.818 33.081

Mepioparo elonpuxtéo 42 59

Toxor iorpoxTiol amd goEaAGTIXODE QVTIRPOCHAONG 24.828 35.820

61,112 108.702
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THMEIQLEIZ ETIE OIKONOMIKEL KATALTAXELY - (guvéysu)
FIA TO ETOZ MOY EAHZEE ETIE 31 AEKEMBPIOY 2017

i2. AAAA EXOAA

2017 2016
€ €
AVARPOGUOPOYT] TPOVOLIS U1} ENTLOPLIKGY YPEMTTHY - 12.000
Al Eooda 2.785 3.145
Lionpaiets and eriapodsle xpobotog 61.270 105.152
Evoikia siompuktio 18.385 14.120
Képdog omd mddnon axvijtwy, sCorhiepod Kot sykataothonmny L500 3,150
‘Boodo dwyslmeng untprre Etatpeiog (one 29) 7.200 7.200
91.140 144.767
13. MEPIAIO KEPAOYE AITO KOINONPAZIA AZLDAAIZTON
2017 2016
€ €
Aopdharpe 497.841 462.435
Atdpopa £goda 56.458 63.779
Arofmuaoer (311.267) (389.241)
Atdpopir EEodu (55.628) {87.555)
Mn kepdndivia eopdiiotpo | lavovaplov 68.722 658.448
Mn kepdniévra acpdiotpa 31 Askepfiplov (78.876) {68.844)
177.250 31.022

H suppetoy me Erapeiog gy kowonpatic aopoitordy dnpootas ypnoene (Cyprus Hire Risks Pool) elvat
LROYPEWTIK Yid copaiioTivig stapslsg pe spyecisg otov kAGSe pnyovokviitov oxnudtov. To 1ecooTd
guppstoxiic e Erupsiog oto képdn xau {nueg g xowonpoedieg vroioyifeton Paoel tov dyoug Twv
aopehigtpov mg BEtoupsiag oto kAGS0 uyovokiviTov oxnpdtny 410 sivola 1oL aopuileTpou oAdKANmE THE
ayopag otov KAddo autd.
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KOXMOX AZPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
EHMEIQIEIL ETIZ OTKONOMIKEE KATAETAZEIL - (cuvéysia)

I'A TO ETOZ THOY EAHEE ITIL 31 AEKEMBPIOY 2017

4. APOMHOEILL TIAHPOQTEEE KAl AAAA EZ0AA MQAHZEON

L5,

‘Elodu aopuMOTIROV OVTUTPOGHTmY
Acgmpiosig

Exntihosig

"Eoda petupopirav péoow
Zuvipopée kot giapopig

Aterypgf) spropuis ebvos (onp. 18)
‘Efode tudidlov eSmtepko
Odomopixd eamtepcad

Awryopikt ko SLobu aymyhy
Aoputoinon meAardv Kal SUVERYUThV
HpoufBmeg mAnpwoTées

Metafiohl] oto noad tav avoflulioptvev ekddav kKjone

POTOAOI'IA

Yrdhowo | tavovapion
Mpdvoia GToug dmeg rapovo1dletm oty Katdotaa
Aoyoprocpol anoteheopdimy

Mpdvoe avePodidpsyig voporoylos Aoym srovektipnone

Meiov:
TTAnpuwplée ftovg
Yroiowmo 31 Askepfplov

z2m7
€

40.793
36.154
7.073
40.654
36.907
138.067
6.062
3.290

7.318
3.816.980

(235.063)

2016
€

63.182
166.092
9.381
68.582
36.539
36.286
27.198
5.800
3220
10,725
3.543.618

Avafudropevn TYNOAOQ TYNQAQ

Tropohoyic
€
(100.746)

258

popaAtYie 2017 2016

€ €

€

555.400 454.654 356,105

(151.689) (151.431)  86.075
(11.116)  (11.116)  72.394

(100.488)

{574)

392,593 292107 5H4.574

(574)  (59.920)

(101.062)

392.595 291,533  454.654

H gupgpiliven petoly mg Aoyotikis (Enindg)/képdoug kot tov etoipikod 96pov £xel (g aroAobng: -

Aoyt (Cquad)/ képdog mpiv T gopoioyia

Dapog pe Phan toug popoloyikols SUVIEAETTES
Doporoyixd enotéieoue eb6dmy mov dev exalntovy yo
OKOMOUE ETHIPROD pdpou

PDopoioyy enlBpooT EKRTHOGENY Kat £608MYV OV

dev popoioyodviat

‘ERToKT QpOVTIKT) S10opl

Avafaiddpevn popoioyla

2017 2016
€ €

(552.930) 244.052
(69.116) 30.507
101.429 74.181
(32.055) (83.793)
- 318
(151.689) 64.862
(151.421) 86.075
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KOXZMOZ AZPAAIETIKH ETATPEIA AHMOZXIA AIMITEA

LHMEIQXLELL LTIL OTKONOMIKEZ KATAZTAZELL - (cuviye)
A TO ETOZ FIOY EAHEE LTIZ 31 AEKEMBFPIOY 2017

15. POPOAOTIA — (suviysia)

Eriipikde odpog

To képdn mg Branpefag vrokeviv on sTonpikd @opo pe arefeps guveedesti] 12,50%. Enupoodate ovpupove
HE TV 16750V0d voyLoBasio o1 popohoyies Diués tg Eraipelos nttplnaton v COLYTIMGTODY HE LEAAOVTIKG
KkEpd Tav enopdvav mhvie () stdv. T og entepéraral o cupyngouds fnuiv peteld stapeihy Tow o
GUYRPOTILOTOS Ty,

Lo i eranpeia eivon kard 75% slapmpévn g ddne i N kG0s o Esxoprord sivan xord 75%
gEapripévee tpitng etopelog,
2. M ETpsicg AOL EMWPEACTVINL TOV Supumgnaiol siven stapelsg kbroweot g Snuokpatios,

Avufaidéuevn popoioyia

Fivizon ipofAeym yia avaBelioneyn popoioyie pe womosoetd mov avaptvetal 67t o sivar mApotéol ot pépol
OV GVIAOYOOV GTIE APOGUPLVES Stapophs o mpokirTouy uetadl Thg Motk aflug ototslnoy evepynuikod
koW ROIMTIKOD Kot Thg popoioyiec tovg Phore. Exiong ypomoTicd prdloimo 1ot ApoKinTony and apoaipetésg
apocwptviy Swpopés avoyvepilovion pdvo ong memrTOong dnov dsmpsita 611 0o vrdpyouy mbavd
peddoviikd képd).

H Bovovoa Extpaiu fcmpeiton dnpuooie Etapsio v gkorods popov sioodfiputod.

AvaBaiddncvn popoioyia

O koBopls avoflalAopeveg popoloyKES URUITHYEL AEOPODY:

2017 2016
€ €
Erovertipnon axivijzov npog sréviuon 13.775 165.464
Emavertipnon akinjtov atny xarnyopie Twv oxivitoy,
EYRUTGOTOCEOV KO SE0TAOHGG 378.820 389.936
Kudopis aveffalhopsves poporoyikés onmTiaelg 392,595 332,400

H xivion tov kabopdy avaforldopevoy gopoloyichv arotfaiuny TupovadlaTar me katw:

1 lavovapiou 555.400 418.144
AvaPorhopsvn poporoyie mov oveyvuoplotke atov
loyupoopd enoTEAsopaToY (151.689) 64,862
Avofedhous popoloyia rov avayvoplomnke oy
KOTAOTAO] CUVOMKHOY ELFOBTLATHV {11.116) 72.394
Kabupes avaPoiidpevec popohoyirés atuttioes 392595 355,400

H Etenpgic cupymneilat Tig popohoyicis aruiTiosg Ue TIg POPOAOYIKES UTOYALMOLIG OTOV KUt LOVO 5L VOLIKA
1oop0 Suwcoimpa ve cupyNeloet TIg TREYOVGES POPOAOYIKES URAITNOELS £VavTL TeV TRLYOVGHV POPOAOYIKHY
LROYPEOTEWY.
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KOXMOX AZ®OAALLTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQLEIL ZTIZ OITKONOMIKEEL KATALZTAXEIL - (cuviyeia)
I'A TO ETOZ FIOY EAHEE ETIX 31 AEKEMBPIOY 2017

16. (ZHMIAYKEPAOZ ANA METOXH
2017 20161 2016
€ € €
Avampoon-  Avempoog-
PUOCHEVD  PLOGHEVD

Képdog/(Enued) mov averoyel 6Tovg BEtoyovs 118 Bvougee Etmpeing  _ (401,449) 137,877 137,977

Meoootolpkog apipde petoywmv rov fray exdopivng
KaTd Y BUIPKELD. TOV £T0V4 A20584028 12,058,028 17.285.000

Bauenikn) kot adposg koevepiuevn (Enuid)/képdog ave peroyn (oeve) —_(0,0211) 0,0083 0,0087

(1) O usoootalikds apldudc petogy ot quykpinike Aepiodo, Sy aVaTpoGUPROTTE VIR VI GVTIKaTonTpioe
v £xdoon 5.139.240 prroydv und myv Etopele péoa oto 2017 ot mhatow g A ddong Tov ayebiov
avaerepularoneng ms.

17, ARKINHTA, EEONAIZMOZ KAl EFTKATAZTAZEIE

EMITAA
& EKEYI KAI
I'H META®OPIKA HAEKTP.
& KTIPIA MEZA YIIOAOUIZTEY OAIKO
€ € € €
20m7
Kdartoc/Eravektipnon
Yrdiowmo 1 lavovapfov 4.756.000 722.271 1.425.403 6,903.674
Ilpoolhikeg - - 46.284 46.284
[Mwhissig - (268.681) (316) (268.997)
EravaraSivounan otny aryopio
arivrte Tpog seivbuon (304.000) - - (304.000)
Eravexzipnon 148.000 - - 148.000
Yadhoro 31 Ackepfiplon ... 4,600,060 453,590 1.471.371 6.524.961
Anoofioeig
Yrdhowro 1 lavovapiovn - 636.207 1.231.001 1.867.208
Mpdvour £roue (onp. 10) 93.000 22,9461 70.481 186,442
MwAneag - {263.281) - (263.281)
EnovexTipnon {93.000) - - {93.000)
Yrohouro 31 Aexzufpiov - 395.887 1.301.482 1.697.369
KabBapt Aoyword alic
Yrdiommo 31 Askgpppiov 4,600,000 57,703 169.389 4.827.592
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KOXMOZ AX®AAIXTIKH ETATPEIA AHMOZXIA AIMITEA

YHMEIQLEIY. ZTIZ OIKONOMIKEZ KATALTAXEIEL - (cuviycuw)
I'A TO ETOL NIOY EAHEFE ZTIE 31 AEKEMBPIOY 2017

17, AKINHTA, E2OHAIEMOZ KA ETKATALTALEIEL — (ouviyewa)

T ovtiotone mood v 1o £t0¢ 2016 slvar wg axorotbuog;

EMTAA
& TKEYH KAL
I'H METAQOPTKA HAEKTP,
& KTIPIA METLA YIOAOTIETEE  OAIKO
€ € € €
2016
Koorog/Enavexktipyon
Yrdhovro 1 lavovapiov 4.400.000 837.236 1.385.750 6.622.986
TMpooinkeg - 33300 39.789 73.089
[wihoeg - {148.265) (136) (148.401)
Exavertipnon 356.000 - - 356,000
Yrdhowro 31 Asxepppiov 4.756.000 722,271 1.425.403 6,903.674
Anoopioeg
Yrdhmmo 1 lavovepiov - 745.466 1.160.514 1.905.980
Mpdvour fToug 94.830 37.706 70.623 203,159
Muinosig - {146,965) (136} (147.101)
Eravertipnon (24,830} - - {%4.830)
Yrddouro 31 Aexepppiov - _636.207 1.231.001 1.867.208
Kabapy hoyerw aéta
Yaérouro 31 Aekepppiov 4.756.000 86,064 194.402 5,036,466

w11 31 Asxepfiplov 2017 kat 2016 fywve emavextipnon Ohwv v acivijtay g Etopelas. To mhedvoopo ard

v eagvektiunom rov avipyeton o €241.000 (2016; nhedvoodo €450.830) petapipdnre oto anodepunxd
enavertiunore akiving repovaing. Avtd enevekTiniinKay ond aveldptnToug snayyEAMOTIES EKTIUNTES O
anolosiver kAToxm oyETIKOY enayyEApaTIKoD TiTAOL Kat £yovy npocoatn nelpe o TV ERTINON AKVIjTOY 6TV
nEPWY) Kot atov KAGdo tev cvyrekpipévery axwviitmy. To axivipoe ektipfBnkay and tovg avebdpintoug
srripnTés pe Paon thy Zvykpinkdt Médodo sktipnang Adym o anpepiviov Sedopdvon 1ig Kunpoxkng
KTAMOTQYOROs Kon TG CAABWYNG EMOPKOV OLYKPITIKGOV TANpopopitv, 1 eKTiinony tov axwvitmy &xs
karroploromBoi wg  extipnon  emmédov 3. H doviouxd) afle Twv  exavextyupivev  oKiTOV
CVUIPOCUPHOCTIKE OOLEWVE 1E TI EKTIURGEL,

En v1 xen xripa g Erapeioe svpreptlaufdvovtot 3 axivita avvolkig edice €1.005.000 ywo 1o orola Sev
gyouv akopun exdobel tithot hoktneios ato dvopa trg Etapeiog kot sivet vrobnreppéve urép tpltoy and tov
opyIKd 1B10KTNTY 1OV,

M akio g yng ko v kripiov mow 0o tapousidloviay oTig OIKOVOkIKES KaTaotdosig ue Mdan v api tov
1atopKol Koatoug pelov avasmpeupiveg anoofioeic slval g oxolobbug:

2017 2016
€ €
I 897.973 897.973
Ktpw 1.363.061 1.440.187
2.261.034 2.338.160
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KOXMOX AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
LHMEIQEEIL LTIE OIKONOMIKEL KATALTALEIL - (covéysia)

T'A TO ETOE [1OY EAHEE LTIE 31 AEKEMBFIOY 2017

18, AYAA MEPIOYEIAKA ETOIXEIA

Epropuer Eowmrepird
eOVOL ORd UVIITTUY AV, Aoywoukd Zivoho ZOvoko
eCayopa Aoyiopikd Rpoyplilata
yoptogulaxiov  TpoypdupoTa
2017 2016
€ € € € €

Kawtog
Yroiowmo 1 Tevouapion 862.417 304.933 2357753 1.903.103 1,754,118
Mpochnxeg (1) . 140.400 21.460 161.860 143.985
Yréiortro 31 Aexepfipiov 862,417 945,333 257.;17}“ 2.064.963 1.503.103
Anopeioon/Anoofiang
Ynohomo 1 lavovapion (724.350) {672.113) (2282113 (1.624.674) 1.459.122
Aropzimen/Anoopéong
Eroug (anp. 10, 14) {138.067) {132.954) (10.047) (281.068) 165,551
Yrdrotno 31 AzkepBpion (862.417) {805.067) {238.258)  (1.905,742) 1.624.673
Kabepf hononixi] eéia
Yrdrowo 31 Asxkepfiplov - 140,206 18.955 159,221 278.430

H Erospela yet ohorhnpiros pbow oto 2017 TV avamtusn AoyLaiikdy Apoypapi ity Y1t tHy sUppopemaT i
Eroupeiog pe iy obiyic g Epdpov Acpeldloewy mov apopd iy sioapuén kot arddoon asguhistpov, H Awimon
i Erapetog afokoyel myv wodhipn owovopukt) Loty tov goykexpiatvoy Aoyigpikdy ata 3 £,

9. EMITOPIKEZ KAl AGIHIEZ ANAITHEEIE

Xpeheres agpaiiorpov

Miziowv:

Hpdvour cmopaldv YpensThy

Yoo aoQEMETIKOY UVTITPOGORMY

Melov:

Fpdvoty emogakiv xpeosThy

AOyemugrol oavIoopoAIGTOV
Aoyopuauos kovonpediog
TpomAnpmpés Kot GAAOL Ypetiotes
Eisodijpate sionpaktéa

H npdvore EMoEoAGV ¥pENCTOV UvVAADETAL 0 akoloDBng:-
Yréiowwo 1 lavovapion

[pdvora Etovg

LianpaSew amd eraeouieic yprmotag

Melmarn #pdBleyne Adyw Suypopiv

Yrdiowmo 31 Asxepfipiov

2017 2016
€ €
Avorpooa-
PLOGHEVD

2.319.773 2.351.303
(306.518) (272.367)
2,013,255 2.078.936
2,850,123 3.048.956
(987.769) {915.227
1.862.354 2.133.729
1.108.477 497.699
571.711 688.199
173.238 228710
38.604 18.664
5.767.639 5.645937
1.187.594 1.287.821
168.119 11.574
(61.270) (105.152)
(156) (6.649)
1.294.287 1.187.594
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KOEMOZ AXDOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEIEIL ITIX OIKONOMIKEL KATATTAZEIL - (cuvéysia)
T1A TO ETOZ NOY EAHZE ITIE 31 AEKEMBPIOY 2017

20, EYIENAYZEIZ NOY ANOTIMOYNTAI ZE AIKATH ASIA MEZQ TON AIIOTEAEEMATGN

Erovddacic nov KatEyovtar yie spmopio

2017 2016
€ €

Terhot ewsnypévol oo Xpnuetiotipo ASkhy Konpow/ A8y 1.015 3258

Engvitiasg o opoPoia kepdhata sEotepikod 5.825.987 4.089.454

Kuflepynukd kat dAha syyonpebfva ypedypogu 678.785 641.232

6.505.787 4.733.944

zm7 2016
€ €

Yrorouro 1 lavovopion 4.733.944 3.814.629

TpoaOkeg 2.971.679 3.048.738

TTwinosg (1.204.895) {1.672.173)

Aén . {497.367)

Erovextipnon oty ayopaie afio 65.059 40,117

Yrboiowro otig 31 Aexepfiplov 6.505.787 4.733.944

21 EMENAYZEIL EE AKINHTA
2017 2016
€ €

Yrodowro 1 lavovapiov 4.111.000 2.929.000
Mpootixeg (1) 2.142.410 -
[Mwinasig (2} (245.000) -
Mertapopd and kornyopla pakponpdaouot xpanhotes (3) - 682,000
Mietapopd wrd kornyopio Axivioe, Béorhopog ko Eyketastéorg (4) 364.000 -
MAsdvoope ard srevektiunon 133.000 332000
TA syue and sravektiunoy (221.410) (32.000)
Znnd and noinan (2) {61.000) -
Yrdiowro 31 AnkopBpion 6.163.000 4.111.000

(1Y} Zug 13 OxrwPplov 2017, n Etatpela anfrtnoe 2 oxlvnre ato Adhe pe ayvopota ofio €2.030.000 ota
mhafow v A Ddong Tov RAGVOL avakegwlmonoinone o8 avidAioyue 5.139.240 cuviiBov peroyav

ovopaotiene afiog €0,02, (onp. 29).

g 16 Oxtwfpiov 2017, n Etupela aydpoocs and to Tapsto Tpovolag tov vrekiniwv g Etmpsiog

axtwro aflag €38.000. (anu. 29).

{2y Eng 13 Noeufpiov 2017, 1) Eratpein elye noiigel Stopépopa npog €245.000 npaypetomowbvrag €61.000

Cppid.

(1) Ado axiviTo o oroie TUY KETNYORWHOTREVE GTNV KUTIYOPo pakponpdBeaion ypeated KoLyt 1d
ool duv Gyovv oxoun sxbolal o1 axeniwol Tithot ato dvouw g Etonpsicg fyouy smovaxetyoprmouidel

oy Katnyopio Axbmra zpog Endviuen.

(4) H yxprion tov Awpeplaparog 801 amyv Adpvarka £yet oAraEel and (B ypiion os endviom,

Tu enevButnd ariviiia tupoumalovim o dikeed afles xutd Ty juepopnvie avapopas et amd sKTposg
rov Swviipynooy aveEdpTnTor sroyyehuorisg ernipnée o orolo slvat kitoyot ayetkod enayysAuanikod tithou
Kol fyovy tpdopeTn mEipe 6TV EKTIUNOT GKWHTOV OTHY TEPOYT KoL atov KAGG0 Tmv SUYKEKpPINEVIY
axwiroy. O enevdteels g arivira ektBrxkay and toug aveSapTnToug ekTIUNTEg PE Phan v Tuykpiuky
MEGobo extipmong. Adyw twv onpepiviov dedoptviny thg Kornpokis KTpoteyopds Kl TG SAASIYIG BTopKHv
BUYKPLILKAY TANPOGOPLEY, 1) EXTIUNCY) TV arkiviitoy £yal Katnyyoplorombel we extiunon smmédon 3.
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KOZMOZXZ AZQAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

LHMEIQYLELL LTIN OIKONOMIKEL KATALTALEIY - (cuvéysio)
T'TA TO ETOXL HOY EAHEE ZTIE 31 AEKEMBEPIOY 2017

21. ENIENAYZEIEL ZE AKINHTA - (ouviyeio)

Tme eneviloele oe akivito coprepihauféyvetor kot axkiviyro Dyoug €106.000 e o onein dev fyet axbobel
akOun Tithog oto Gvopo g Eronpsiog. T to sv AGyo akivijro et exbobel motomomnikd amedAayis
vnothixsuong wg sAcidepo onowovénimots vrolnkay,

Eniomg, orig eneviioetg oe arbmre oopaspiapfdvoviet tplo axbvnte tyong €1 005,000y 1a onolo Sev £351
exhoBel tlthog oto Ovopw g Etoupelag To oyetkd ayopomwinmpu fyypego Eyovy kotaredel oto
KTHRUToAOY10. Enttpdafett, 1o ouyKekpiaéva axkivito vndpyel eyyeypeppév vrodfikn tpoeg 6pedog Tpitny yie
VMOYPEMFLLS TOt TwARTY.

Ot ehdiioteg kotofolic molmpdtov Bhos pn akuphotiley AELoupyIKhY otHosuy srevBuTRGy arivijtov
7o Hev aveyviPICoVIO OTIE OIKOVORIKES KuTaoThoag sivat slonpurtésg o s8N

2017 2016
€ €

Evrég pvig Eoug 7.520 3.000

Metafd evig Xul REVIE BETOV - -

TEpay TV TEVTE TGOV = -

ZHvoho — 1520 3000

22, EMITOPIKEEL KAT AQHIEL YOOXPEQLEIY
2017 2016

€ €
Epmopucoi kon Ghhot motmré 408,723 624,100
Qe mpos ebapripivy Eropio (e 29) 636 2.111
Opehopeve £Coda 146.653 192 488
‘Erroxt) wloved) ewspopd enf AoyiLépevng duvoutie peplauatos - 36.604

556.012 £55.303

23, ALDMAAIZTIKEZ YROXPEQEEEE

2017 2016
€ €
Evtdg evdg £toug 1.139.723 1.869.4560
1.139.723 1.869.456

O1 0oPEAMCTIRGS UTOXPEGGEL apopody T Uroyprhong e Eratpelag npog tovs avtaspaaotes g 1
SEPUMOTIREG WToxpanhas Gav pLpouy onoodiroTe ToKO.

124



KOXMOZ AZQAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQEIEIZ ZTIX OIKONOMIKEL KATALTAZEIL - (suviysio)

1A TO ETOE NOY EAHZE ETIE 31 AEKEMBPIOY 2017

24 EKKPEMEEL ATIAITHZIEIEZ KAJ ATIOOEMATIKO EEOAQN AIAXEIPIZHE AHAITHEEQN

Meikthc skkprpsic ananossg

ArdBepa v onarioets tov Sev fxovv Snimlsi (IBNR)

ArdBepa v omerToEG 1oL dev Eyouvy nAwdsl wavoromTikd (IBNER)

Meiov pepidro avraapehliordy ong :

Exkpepeic omoutiosig

Ameatfiosig 1oL dev &yovy drhabul (IBNR)

Amontfioe nov dev Eyovy dnhwlel avoromtkd (IBNER)

Koudapic ekkpepeis onarriong

AmoBgpaniko eE00my dwyelplong anarfjoauy

2017 2016
€ €

9.165.443  10.459.642
179.000 210.598
1.380.000 956.000
10724443 11.626.240

(1L879.587)  (3.465.851)

(95.000)  (137.000)
(229.000)  (190.000)

(2.203.587) (3.792.85])

8.520.856 _ 7.833.389
123.980 105.600
8.644.836 7.938.989

Tivezen 7pofheyn yig anartiaels 1ov &xovy smovpfel oAb Suv £xouy yvooronomBet (IBNR) kew anaitissi;
mov £xouy exiovpPel wat yvaatomombel oA dev Exovy enupkig apoPrendel (IBNER) we Bon ™ “Mébobo
[poékraong” 1 ool Swldyeron and aveldpmto avahoytost.

23 METOXIKQO KEDAAAIO

Kepdiowo mov eykplOnke
Zovnbzeig peroydc €0,02 7 kibs pie
{2016: ZuvnBet petoyic €0,31 1 kéde pic)

Kapdhaio nov exdHinue ko ninpddnxe
Zuwifioig peroylc €0,02 n kde pio

(2016: TuviBeg petoyég €031 n rade pia)

Kivnon peropxod kepahaiov

1 lavouapionw 2017

Meimot ovopoatikig ading petoyikel
wopadaion (1)

‘Exdoon pstoxmv (2)

3 Aexepfipiov 2017

2017 2016 2017 2016
Meroyéc Metoyse € £
465.000.006 30.000.000 9.304.000 9.300.000

23.124.246 17.985.000 462.485 5.575.350
Meroyéc €
17.985.000 5.575.350

- (5.215.650)
5.139.244 142.785
23.124.240 462.485




KOLMOL AZDAAILTIKH ETAIPEIA AHMOZXZIA AIMITEA

EHMEIQLEIZ LTIE OIKONOMIKEY KATAXTAXEIYL - (cuvéysin)
I'A TO ETOL QY EAHEZE ZTIE 31 AEKEMEBPIOY 2017

25. METOXIKO KE®AAALD ~ aoviyaa
Eykexpipfvo kot exdo0iv netonikd xkegddow

1) Kotd tny Suwiprete e repodov, Kut o arotiiegpe etdikod wnpiouatog Kol fykpiong and to Exapyukd
Awaotfiplo Asukmolue, t0 OVoRaoTIkG Kepahawo the Etapelec tov avepydtay ot €9.300.000 Siapupdve oo
30.000.000 ovvieg peroytc ovounotke aliog €0,3 1 ) kdbe pia, Exet petatpanel oe €9.300,000 dupepévo oz
465.000,.000 cuvitfiag uatoyss ovopootikig abiog €002 1 kdbe pio

To exdodéy petoywd kepdiaio g Erarpelog mov avepydtay og €5.575.350 Sunpepévo oz 17.985.000 sovijiieg
petoxée ovopastikic oflog €031 n kabe plo, pewblnke g €359.700 Sunpepsvo o 17,985,000 ouviBelg petoyég
ovopuonkie abing €0,02 i wdbn ple, péow me welmong g ovopaatig allog kife plag ano g cuviifielg
UETOYEG ROV GROTEAIV TO OVORGGTIRG K sxduliv potoymwd kepdiato g Erotpelog and €031 o5 €0,02,

2} Eug 16 Owtofpiov 2017, o0 Awwnnxd Zupfodkio g Etwpeiog evEkpive Ty £KB0OT Kol Ropuxdonon
5.139.240 obvnBav petoydv ovopeotikig abing €0,02 fxaatn, oo avidiaye 6o akwviizey cuvolkils ofiog
£2.030.000 ard v untpiky) Erapéia KM, Tudinig koD Atd, H ouveddoeyt) avtd eprintet oty A Gaon tov
wAdvou avakepuiawonoineng tne Etapeivg,

3y Erg 16 Oxtwfplovw 2017, n untpuen Ereapaie KM Tudng wae Zia Ats £¢et poydpios OF BGPOPE EVavTL iy
sxdobivtoe kepoalov alleg €900.000. Ms 1 £€900.000 v KM Tulig xot Elo Atd 0o sfookion o
Seumpuro Tpotipnone Rov T aveoyolv aitd v emike(peviy sxdoan Sikcawpdtov tpotiunens pe faon 1o
evipspuTIKG SsAtio 10 oRofo fym eyepifal and v Exveponty Kepoiotayopds,

Asv vrnpxav adhoyéc oo exdolév petoyid Kepiaimo xard to 2016.

Oheg 01 exdouivag HETOYES PEPOLY T iB10L BuCaMbLLATT,

AnoBapotikd und £xdoon petoydy vnip To dpTio

To unofepaTikd and ExBoon petoyhv VREp To ¢pTwo mov Shplovpyenke wwodta e T Swpopd peralld mg
ovopaoTikig alus tov petoyiv nov exboldnkoy,

To anofspuTnikd VRSP To dpTio ouffbnke péoa oto 2017 katd €1.927.215 amd v Exdoan 5.139.240 advnduwy
petoydy ovopaoTikis abiag €0,02 ékaotn, os avr@ieyia dbo akivitev sovoiwdg afiug €2.030.000 gnd mv
pntpucd Etaspéo KM, TvAANG kat S1a Até (onp. 29) ko paud@nre pe o smapéaleta Eode o onole sxetitovim
HE THY £xdoar tov peroyhy Ketd €68.334,

Anobepatikd ond peimon Kopakaion

To anodepoTkd and usinon keeeiaiov, To onolo thpieyke fe fdon Tig Tpdvoss Tov apbpov 35 1ov nepl Eteapuiv
Naptov, Kew. 113 g Kinpov, Sav sivon Sio@Latpo yio Savolt] vrd Hopey) Brpicputog ¢toug peTdyous,

To aroBeparicd and peloon keparolow Snuovpyidnks To 2017 pe 11 petoan g ovopuotwi eéiog tov suviluv

HETOYGY omd €0,31 1 kGBE piv oe €0.02 1 ke ple. 11 usloon kepeaion avépyera e €5.215.650 and ty onola
nood youg €1.197.995 ypriowonoiBhke yio T} Sieypupt) suocmprupivey (pudy.
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KOXMOZ ALQGAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZIEIL ETTE OIKONOMIKEZ KATAELTAZEIL - (cuviysa)
A TO ETOX HOY EAHEE ETIE 31 AEKEMBPIOY 2017

26. MH KEPAHMENA ALDAAIZTPA

2017 2016
€ €
Ta 11 kepdndévea aopddhioTpa anoTsAobveat witd:
Mered pn kepdnfivin copdhorpa 7.252.416 6.315.562
Mepiie ovioopelaThy ate teyvikG onodipoT 386.009 359,540
Avofediousve £Eoda Ktfjone (2.053.136) (1.818.073)
Mepitho aviaapola iy ot g kepdndivia ecpdotpa {1.382.016) (1.303.321)

4.203.273 3.553.708

Me Baon tnv togbovon vopolecia 0 Erapelu xard tov vroloyiepd tav mwyvikay g omofsudroy £yat
vrnoloyios napdvowe o 6he T avaallopeva LEobo xTiarc e onola oxstioviol Gueoe ME T UIKTA uT
kepdnOivia vopdhotpa, Ta avaPudropeve tEoda xtiong apopoldy Fodu mov oysrilovian duesa ue
ooPeALTT e Te onol Exouy duvapBal ketd T fidpreie ToU oIoVeIKGD £T0ug Ko oxeTiboviat pe repodous
Kivdivou and iy 1" lavovapion tov Erdpsvon f1ovg. Fyovy vmokoyiotsl névo o oupfori o ws auti tov
ypnmpHorominKe yio ta 1y Sedovisvubve aogdlioTp.

27. AANEIA
2017 2016
€ €
Yndrotro 1 lavovapiov - 44,4335
Anominpopés - {44.435)

Ynoaouwo 31 Azkepfpiov - -

To Sovewe sivin emonAnpotée of akorobdng:

fvthc evig £rovg “ -

To Stvew g Brupsiog sivat eEoopolopEvo ue UoBRKN &l GUYKERPIHEVIOY OpO(mV tOU KHpiow g
Etaipsiag ot Asopdpo pifu Aryeviy 46, Azemaiy yue mogd twoue €] 879.462.

28. METPHTA KAl ANTILTOIXA METPHTELN

2017 2016
€ €
Metpntd oty tphnelo 1.339.536 1.791.918
Metpntd oto topsio 113,673 60.333
Tpurexd maperpifnyuo (362.151) (7.084)

1091058 1.844.667

To tpanelikd napatpdPnypa siven sEasouiiapivo e vrobikn el avyrkerpiiévey opdowy tov KItpiov thg Etaipelog
a1 Aspdpo I'pifa Aryevi) 46, Asukacin yw To Togd Dyoue €1 579 462,

To smtoxio o ypedvetat and v tpanelu oo neparpdfryne elvar 4,96% etnolog, svid o péoog dpog Tov erzokiov
novu arodaufdvar n Etapeta atie npobesparés karaBioag slvat 1,69% (2016: 1,88%).
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KOXMOZ AXDAAILTIKH ETAIPEIA AHMOZXIA AIMITEA

ZHMEIQXEIL LTIZ OTKONOMIKEZ KATALTAZEIL - (guvéysin)
I'A TO ETOZ 00OY EAHZE £TIE 31 AEKEMBPIOY 2017

29 LYNAAAATEZ KAl YITOAOINA ME ZYNAEAEMENA 1IPOLQIIA KAl ETAIPEIEL
A, Mnrpwi Eropeta
O xhpwg phroyog e Lrawpeiog sival i Kupoxog M. TvAlilg & Zie Atd, 1 onola katéyet to 61,18% v
petoxmv g Ercupetag, H Kumdrog M, Todkie & TIA AT shdyyeton and 1o uehn tne owoyivetae Tuldf,

Kavéve ex Tov orolay Sav ehdyya v Btopeio ond pove tov. H Etaupeiv slvat sonyuévn ato XphuatoTimo
Afubv Kinpov.

B. Emévdvey oz cboprnuivy Eropaic

Etonpela Torog Etuipeiag Xopa [Toaootd guppetoxis
Zhotuong

2017 2016

Cosmos International Life  18wotuc Etapeia Kinpog 81,25% 81,25%

Insurance (Agencies) Lid  neplopspévng gudivng

. Apoifég kon amolafic peidv Atoknriked Zopfoviion ko Gy Busudy Sizvbuveikdy ateieyov

2017 2016

Apoiéc ArorkenTikdv Loppodiwmy € €

Exrslearino!

MioBol ke dhha Bpoxunpd@nopo weeARuera 201.204 208.956

Eiogopég epyodin 15977 18.508

Aarovn Tpoypdupatos Tapoyic meeAntdToy aounnpiineng 8.989 9.202

Mip extedearieol

Apopég 38.300 29.900
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KOXMOX AL®AAIETIKH ETAIPEIA AHMOZXIA ATMITEA

LHMEIQZEIL ZTIZ OIKONOMIKEL KATALTAZEIL - (cuvéyna)
I'A TO ETOZ ITOY EAHZE LTIZ 31 AEKEMBPIOY 2017

28 ZYNAAAATLEL KAl YIIOAQITIA ME ZYNAEALMENA MMPOZMTA KA ETAIPEIEE — (ouvéyeta)

A, Zovabdayic ue cvvdedepiva pipny

O axdrouleg guvokdayée npoypoatomouidnkay pe cuvBedouéva pEp:

Eéoda drbery suvadlaydy 2017 2016
€ €

Avéptag [ Eporrorpirov & T

AEIE  Awnydpor - Nogkol Ao o vopukée

Zoppoviom vtHpLGisg 122.296 226.765
Zoppovdevnikie
VInpEGiLG Y

Geoddong TvAl o Thoslg KAGdo 15120 15120
aopariioomy Yyslag

KM TvAAig ko Lo Até TipopiBmsg mANpLTiEG - 25,636

"Eaodn

Geoddang TvAdy Evoikio sionpaxtho 3120 3.120

KM Tuiifie xen Ziee At ‘Eooda dioyeiplong 7.200 7.200
MAnpopn

KM TvaAng ko Elo Ard peraffoaotucdy trhdy 69.210 -
ITAnpops

KM ToAlig kot Zla Ard petafhfooticdy tohiv 12.563 -

Zrg 13 Oxrwfplov 2017, ny Etoupria slye exdhoe ko napoympios 5.139.240 odvnbne getogic ovopootiknig
aflug €0,02 fkoatn, oe avdhiaype 500 oxwitmy guvoltg ofiog €2 .030.000 and v pnrpuci) Enonprio KM,
Tuddiie kot e Ath. H suved oy aut spminte oty A Déom tou nddvou avoxkepoioanoinang e Erapaivs,

=ng 13 Oxtofipiov 2017, n Bronpelo et Aafer €900.000 and v unrpwn Etapéie KM, Tudldig kw2 Atd
urd HoPP] CUVEISHEOPAS To KeddAao, Me tig €900.000 1 KM Toilng kot Lio Atd o sCaokiiost To Sikandtote
rpotipnong to onole e avaioyolv urnd v emwelipevy fwboot duampdtoy npotiuneng pe Paon 1o
avppepwtied dedtle 1o omole fym syspifsl ond v Emrpont Kepuhawyopis ot 30 Maprioo 2018,

Meoa aro 2017, 1o Awwnrixd Lopflodhe g Brapelog o1e miolow peivong tov Asiroupy Koy sE68wy mouw
oopd Tov 6TOAO THV OXNUATLV 11)g evEkpve v petafifasn tov oxnpdtoy atoug ypNoTeg Toug fdon g
keBapnc Aoyt tovg aflug.

Zuvizdepivo Mipog KyBapmij Ty} Mavkapeng  Képdog/(Znua)
AoyIoTIKY
Atin
Kupikoe Tuding 5.400 5.000 {400)
Mapio TuAAs “ . .
Mapio TuAAT - - -

Kaovotavtivog TudAig - - .
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KOEMOZX AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEIEIY LTIZ OIKONOMIKEYX KATALTAZEIL - (cuviyaia)
FTA TO ETOX HOY EAHEE ETIE 31 AEKEMBPIOY 2017

29. LYNAAAATEL KAI' YIIOAOHIA ME LYNAEAEMENA MPOLQIIA KAI ETAIPEIEE - (ouviyewa)

A, Zovadhayig pe cvvbedopdva pipn — (ovvéxaa)

Ing 16 Oxrofiplov 2017, n Erapeio aydpuos and 1o Topelo Npovolag tov vrudhniov tng Etonpelag axivito
afiog €38.000. {onu. 21).

Zr1¢ 29 Aexepfipion 2014, 1 Erawpela ekydpnos o Sikaubpare stonpalng 3 ypeppatiov ewonpoktéoy cuviloug
o, ufiog €309.361 ae aveddioypa €500.000 1o onole siyay katafindet and 1y Kedony TudAd otrv
Etopole ong 29 AekepBpion 2014, H vroypboon npoeg Ty KoAAonn Toll tupousGletm ooy ypappn tmv
EMAOPIKGOV KoL Aoutdw amontioemy, Evavii Tav 3 ypappatiov tou £xovv exyapnfel po Baon v cuppovia,

E. Yrdhoura pe ouvdedepdva pépn

207 2016
€ €

Avépéac TL Epwroxplron & Twx
ALITE  Awnydpot — Nopcof (26.180) (38.023)
Zopfovkot
KM ToAAig kot Lla Até 83.886 (25.195)
Cosmos International Life Insurance
(Apgencies) Ltd (onu. 22) {636) (2.111)
Kahirdmn Toalg (249.281) {326.690)

Katd v aroyn tov Awotkntikod Zupfoviiov e Evopeiog o mo mive ouvaloyic Sywov o kefepd spmopuc
Blon.

Zng 16 Muptiou 20138, o kipiot péroyor Avapéag TulAie ko Mupdtane Todlrg elyayv eyyunBel ty aroxdnpoui)
ypEong £56.7 30 cuyKekpULEVIV YpEaatin aooailatpuy yir Ta onole eiye napurnpmBel woBuotépnon arominpmuic
gAML Bev elye avayviptatal tpdvowr o smepednic ypunates Is neplntmon pn sionpelng v cuyKsRppEvay
rogdv kExpt kot e 16 Maption 2019, oveyyomtée fa tpénet va katefiéhovy oty Etapsio to aveionpokta noad.

On opofiig Ko o weedfuate tepiapfavovral yio tny neplodo nov vrnperodoay g UEAN TOL ALOIKITIKOD
Tuufoviion,
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KOEMOZX AZGAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQLELY ZTIE OIKONOMIKEZ KATALTAXEILE - (suviysu)
T'IA TO ETOL IOY EAHEE ETIL 31 AEKEMBPIOY 2017

30. ENAIAQEPON MEAQN AIGIKHTIKQY ZYMBOYAIOY

Ta nocootd ote peroxwd xeedAwo g Brapsles nov vutiouy uéin tov Awiknuket Svpfovkion, o
FOLVYOL KL T VA, TG TOVS Kat £Tonpsing 671G onoleg 01 {6101 KETEXOLV GUETE T) EUPESH TOVALIGTOV T0
20% tov ducodbpatog WHPOL GE yevikd guvidsvar) shval;

Ovope Miloug Apipdeg ApOpag Zivoho IMogoatd

Metoydv Mzroyorv

Apeca ‘Eppzoc

Avipiog I TuAlg 7,909 14.277.025 14,284 934 61,77%
*
Muyemfid K. Tvhing 30.509 - 30.509 0,22%
dpitoc 55.000 . 55.000 0,24%
Kairpopaidng
Avipéug £91.324 150,900 342224 1,48%
Epurtorpitoy **
Kigrog 22.000 . 22.000 0,10%
Avyefokiioug
Xplotog . - - -
Kudpauhtng
leodvyne Mavpidng - n - -
Kupiaxos TodAfg* - - - .

* H Kupdkog M. Fodhig kon e Afpited n omolo kotéyet 14,146,508 peroyss (61,18%) karéysmn oz
rogoatd 33,50% and tov K. Mo KUTuAAR, 33,00% and wov k., @obborn Tullg, 25,25% ard Ttov X,
Koupuiko TuAdn kot oe Rosoatd 8,25% and rov €. Avipin K. Todd, Ovkimor Avéphag K. Toddag, Muaih
K. Tvdktg xon @eoddane Tkl sivat adbige. O Knmiikog TudAig slven vidg tov kK AvEpia K. Tuk. Oleg ot
uetoxts g Kopiakog M. Tuddig woe Zio Ainzed e ko oL UEToYES TOU KeTEXOVTO AUETT OTd TV K,
Mapio Toadty {(oblvyo tov k. Avbpdo TuAA) Tov K. @eobdan TuAl ket Ty ke, Kadhdan Tuddy éxovy
tpostedel gto fupago Tocootd Tov K. AvBpéa KL TuAM.

** 1o SEPECD MOo0oTd Mo katdyerat and tov k. Avdpfa Epmroxpitou mepiapfiivoviar peroyfic o
wottyovial and v Evaipeln "ANAPEAZ TT. EPQTOKPITOY AKINHTA ATA', myv ke, Tefd e Epotoxpitou
Kot TV ke Xpratdve Epmtoxpito,

LNMEURVETOL 6T1 GAEG OL MTL0 Tdvy PETOXES TV KUPWV HETOY0Y Kol AwknTikov Supfodvhov fyovy o i
St

31, OYEIAZTIKO ENAIA®EPON AAAQN METOXON

ZOppoove pi To unTpmo petdyov Tig Broupeiag, extog oné tovg AouwmTikode Supflovioug Kotd Tig mo KT
TUEPOLTVEILG 0 M0 XdTo pEToyot Katebyay mépay Tov 5% tov peroyikod kepoahaiov g Etapeiag;

3122017 27/03/2018
Ovopa [Nogoatd (Vo) [Togoatd (Yo}
Kupikog M. Tuddfc kot i At 61,77 61,77
MNaso Eliadou Insurance Agents & Consubtants Lid 6,49 6,49
~ Tlavtedfic Hidéng 1,48 1,48



KOIMOZX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQXEIL ETIX OIKONOMIKEL KATAETAZELY - (ouvéysie)
T1A TO ETOZ NOY EAHEE ZTIZ 31 AEKEMBPIOY 2017

32, XPHMATOOIKONOMIKA MEZA KA AIAXEIPIZH KINAYNON

ATAXEIPIZH ALDAAIZTIKON KAT XPHMATOOIKONOMIKON KINAYNGN

Agipelionikds kKivayvos

O vopuhioTicig kiviuvog oxetifatat pe Tic patofodds 6T} GUXVOTNIU Ket CoBUPHTNTY TV GIUITHGLMV, TV
P ordTrTo TG eVERTHENS tOV UmMIAsLmV OV £X0UV TPUYHATONONOEL KAt Tr) GUXVOTITH KATHOTPOPIKHY
aupfidvioy,

H Buryeipton tov aopaAlaTikol Kal Xphiotooikovorkot kiveivoy siven peyding onpacieg yie ty Etupeia.
Zro ovufohoa Nevikig Pdaems, o otdyog sivan 1 smAoyn otompelov evepyntikol fe didpreto kot afio mov va
QVTIGTOWODY U T avOpEvOpLvaEg TOUBIOKES oSS TV arouigemy aueng e spyusioe. H FEropsin
rapakoiovlsl T vroypahong TOV aoPeAeTIKGY cuufolainy Kl 10 avtlatolwo evEpYNTKG, Nk OTHYG Vi
Seopoiliiel dr1 Bo slven nhvie on 0507 vo EKRANPOVEL HE VROYPEDGER THS Ympic TPOGHETO KOGTOG KOl jLE
Baan g eswtepiis whAd kon TG VOROBETIKES TG viroypedoEte.

H whpao aoporionkn dpactprotnte te Etmpeing slver v avelopavar tov kiviuvo Dnpds o8 dopa Kot
oPYeNITUOTE ROV apuedd umdkaviol o8 Kivdhvoug, Tétoo kivBuvor ayetllovtan pe meplovsia, svduvn,
ardynpa, wysio kot dAAoug kivBivoug mov propel va enéhBovy witd &va aegpoilopsvo copfav. 2 s toltov 1
Etonpeio slvor skrofeiuévn doov agopt tv aefisfiodnte tou xpdvon, T cuzvdtnto ko Ty cofapdtite oy
anoatfioeev. H Erapela sivin eniong skrefepdvn o8 omovopikody KIvBOvog LLEGK TOV QEOULLSTIRAY Kil
erevivtivdy tng SpueTnmaTiToV,

H Ezmpsiv Sweympiberal 1oug aopolotikole kivdivoue ps kuBopmopive p amodoyis, pi Suedceaisg mon
apopouv vea mpotdvta 1 mov vespPfaivouy svyrakmpiive dpuy, i TILOAQYIOKT TOMTICH, KEVvIpIKY Swiyeipan
QVTOGPUAIGENOV Ko TOPUROASHANGT) Twy vEo Bepdtoy mon RpoxhrTony Katd T Suluywyt Tov spyeaidy e,

H Etoipete wolersl itpopas pafddous yiee va aéiodoyel ket va nopaxoioulet Toug copahiotikol; kivbbvoug
ThHS0 Y kb aopaAiopive Kiviove Eeymplotd adhd kat v 1o ahvolo tove. O pébodot tepthapfiavouy
LoWTEMKE poviEAa afloAddyneng Kiveivou, avahbaat suotatnaiog vet aveliong asvapliov,

H Bewplo thg stibavdmrog speppdbston oy TIHoAGYIION Kot oTo arddepe yw Ty epyacia mov apopd
aapaitaned oupfiiiowe, O mputepyikos kiviuvog elvat 1) sugvotie kot 1 soPapdtijta tomv artathgeny va
urgpPuival o avapsvipsve, Brlong yia kémow aupfoioe vndpyet 1 oPefodThre Syated jg Ty gpoviRn
OTIYETE CAZVOTG TOL QopaAlotikol Kiviivor. Acpoilopeva copfivra siven and ) @oon tous Toyein Kot o
axpie oplpdg kot to péyelog Tmv yeyovoray / cupfavioy va dvo orowdirots frog uropsi va aival
S1apopETIKG aRd TO AVUUEVOUEVD XONTILORMMVTYEC KOMEPMUEVES OTOTIGTICAS TEYVIKES,
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KOXMOX AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQLEIL ZTTIZ OIKONOMIKEZ KATALTAZEIE - (quviysia)
FA TO ETOL BOY EAHZSE ETIE 31 AELKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KEINAYNGN

AIAXEIPIZH AZMAAIETIKON KAI XPHMATOOIKONOMIKON KINAYNGN — (ouvigaa)

Sxpuzmie) anodoyic kivdbvey

H arpetny anodoxig kwdivioy g Eteipeiog eridihket THY S1arnopt v IGopponTHiveD SopaieTIKoD
XEPTOPLANKIOL 10 0rolo rivet Buolopve Ge fva Heyho YuptogLAGKIO GLony KIVETVOY 1o o Teptodo eTdv,
Erar dorte v adivel TV S1poporoinsn tev amoTtEdseudToy,

H otpotiywn anedoxhe kiviivery xefoplleret and v levicy) Aweduven e Eroapeiog po fva stiow
STYEPNMATIKG oy£blo o omoio BLTol Tovg KAGSOVE ov Ou yivouy arodiktol, Tig AEMOYES oTIg onolsg
emdubkerat gpyasia ko Tovg xAddoug fopmyavies yiu tovs onofove 1) Etaprie Su amodfyato kwvdhvoug,
Avti n orpornywn averifetal otovg Sevluvrie arnodoxfe kvdivav po Aentopspsly Swdikacizg mov
weBopllovy to dme ozo oroly o SiepBuviig rropal va spyaotst pe faon to piysdog o Kvdive, Tov THR0
TGO, thY mEptoyT Koy fopmyavie vie vo staapaitetal 1 owotl smioyn Kivltvou v tyv Etopsla,

L o cupliodos sivat stijole kot ot Senduveds amodoys kivbvay Eyouy 1o Sikalea va pny avavedsovy
KOTR TV AEN 1) vy avavahoouy Toug Gpovg Tov ouflodaion oty avavéoan. H o gdvi stpotnyikn
nepokoiovbeltal e urvinicg Koy Tpvinies avapopés,

AVIoamaAnTTiKy atpatink

H Eteapeio aviogoaliis Lism avedoyahy i i avedoyikay oopfasemy éve Leydho pépog tov KivBivey 1ot
Mot Vo EAEYEL v EkBEo Trg on (TTIAG KUL VT IPOCTOTENEL TOVE KEpoAalovytkois TN répovs. Eiumpdafeta
KOt OF GUYKEKPILEVEG TEMITIGELG T ETaipeie aviao@ahilel KIVBHVOUE PECM TROMIPETIKAY OvTUTPaiicEmy.

Exympnlivieg aviaopallostg rephap favouy mgtmTikd wivBuvo, Ko ot averTieng mepouadlovien Hetd ard
npoféyels amouslmang wg amotEisoie TpoypaToRoOmuivay avayvopiopdvay atorEiny evepynTikoes, H
Etotpain nopaxodovdel Ty OKOVOUIKY KoToTaan oy aviadpalsthy de guver faon kot srxibaopsal
aepodxd 1ig aviacspoiiaticie gupPdoste. H Etoprio pi focn outd 1o xpaima sivon vrsodovn yie ve 05161 T
shbplora Kptipwe eopdlaiog v anodextée avioopoiiong kol nie cuveyl] Rapakokodinan g ayopds
aviaggdiwc. Exiong mepacoiovlel m Sip0pwen Tov aviaspolariked Tpoypaptos Ko i1 Suveyt} 1o
ETIOREUR OO, avo@ipeTon Ko o Kato. H Erapeio yprioonotel auplpovies avrasodiang pe aveldprntovs
CVTOTPUAIGTEG Y10 vor EALYYEL Ty £KBEST tNe o Lnpific mou TPoKDRTONY amd Evi yeyovac. [Nt Tov cuvokind
klivduvo and moddéc Cnpleg o oroize rpoxdrtouy ond fva yeyovig n Etmpric Suditn aviocedhion yua
KOTQOTPOPES,

Zunayéran Evegnrocon £ Hofyracon

‘Evid onpovTivd pipog g dyeipiong tov Kwvdivow g Etaipelag efvar 1) xpovikt] GooxETIoN TV TRUEIOKGY
pPOMY TV GTOYEnV BVEPYITIKOY 1E Tt oTowyele malntwon. 1 Etapsla evepyd dwoyepleton trv owovopxi
KOTROTOO ¥PICIHoTovVTas Lo pédodo tov woluyel rowdtne, towidia SpastnploTitwy, pevatdtnte Kol
anddoon cnévdvong. O atdyog g enevduTikne Spaatnpotntas elvat va anéfast 1o Kubapd and eopovs,
CVOTPOCAPHOCKEVD and KIvEIVOUC OAKO ammotEdeouy, eviy tuutoxpovi Swopakiler 1 dwgzipon tov
evepynTikol kat radntweon s Bhon Tie tapewxdc pofg kot didprete tovg. H Eronpeio smibemped kon cyrpiver
T okttt exaviiosny oo tepodinn Baon, cefepovovieg obnyieg encvBiosnv ko dpi, Ko moploviog
emrtiyprion e husnmonikts nopoiag Tov evapynTiked kel aoldnTikon.

M Ereipeio kefopllel smevBorier gtparnyiki] yid try mopoy | kepdogdpov xphHatoouovoicdy tdpuy yio vt
KUADWEL 11 DROYPEGGELS Lo O EMPErTd dpo ivddvey, AuTi 1 oTportnyicy mepthapfivar otdyoud vt
amoteAEG otk Sidpriwy, suonalnaie, prooTdTITTY, CUYKEVIPMOT GTOLRIWOV CVERYNTIKOT TOLER Kol MIGTOTIKG
HOTIES. Ot ERTAGEL TOU XPROLHOTOLONVTIL Y10 VE kEDopIoouy T oG, K6l T0 ¥pOVO TV AT POV O
EVOVTL TOV aopailopavey v oo@uATTICS ITOYPEHGEY STovEKTIHODVTOL ToxTikd, MMokkic omé ouths T
eRTiUfoE slval broREpEvIchg Kol LTopOLY Vo s pEacoY TV wevoTT e 11 Etonpsiog va katopfhon toug
TTOYOUS kil oromolg g faxeimong svepynrkel ko nafnrikol.
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KOXMOX AZGAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

LHMEIQLEIYL ETIE OIKONOMIKEL KATALTAZEIZ - (suviye)
FIA TO ETOZ NOY EAHEE ETIE 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA METLA KAF AIAXEIPIZH KINAYNOQN

AJAXEIPIZH AZDAALLTIKGN KAI XPHMATOOIKONOMIKON KENAYNON — (auviygsa)

Absfimdate otov vtokoviepd pEAOVTIKGY groIThoEmY

Aroutiogig and oopuiotipo cupforma stvar auviifug tanpatéa ji to ovpfity g eraitmong. H Etapeia
EyEL UIOYPEDET] Yio Ao T YEYOVOTE 0L aopoAilel kat supBalvouy kand tn S itpxnu oriog Tov coppoiaion,
arope Kot ov 1] npd evaxoadopBel netd t AnEn tov cupfolaion. Tav GOTEALGUG, OMONEVES GROITIOEG
daravovilovio ge Ty T¢podo Peydlon xpovikoh SucTieTeg km pipog Tg Apdfisymg yio anatiiosg
OVTITROGUITTLDGL GROATICELS ROL £x00v erttaLpBel adhd dov &yov yvootomomBai (Incurred But Not Reported -
IBNR) xen anoatioelg mow &xouy emoupfial ko yviratomom@e oAl Sev yovy srapribs npofiepbel (Incurred
But Not Enough Reported - IBNER).

To vnohoyiidueve kooTog arairhosoy rephaopfievin Gpece fEodo mov TpoYRETOTOWOHYTHL KoTd 10
SoKovovIoId Toy arnattficsany, keoape omd Ty aveusvorsvn edie avTikatd¢oteong ket dAAss avaxktiosg, H
Lratpeto AdouPdver oha to amepeitnto uéTpa Kot eAEyY0ug Yo v Slvol e td evhlepmiEy Y1t Tov Kiviovo
treatfiosmy mow ival exteleipévn, Adyw g afefatdrntoc otov vrtoloyiopd trg npOBAeyms Yo oraTiess,
Biveel TBovG 10 TEMKO amotEhes o v Biagdpat ard To apxd noad g vroxphuag o S kereyopn O, 1
ofio g umoxpEmang aLThV Ty suppoiuiny mepiapiave tpdPisyn yio aroitioeg mov Syouv emtouiBai
odAhd dev &xovv yvootorom@si (Incurred But Not Reported - IBNR) kon onantiorig mow Syouv smavpfisi ko
yveotoromfel arld dev Eyouv gnuprax mpofieedsi (Incurred But Not Enough Reported - TBNER) o
npofieyn yia Kevdbvous og wyd (URR) znv npépa g KatdoTuons ypiMeToskovoikig 0ang.

Kot tov umodloyioud tou KOGToNS TV YWooThv ditatfiigeny rtov dev &xouv axopn rhgpundst, n Eropeio
efwroyol v k(e araftney Seyoptatd vot to vrokonapive voaTog Tovg Pucilota gty yeyovite tne kibs
CRRITNGENG, TG AANPOEOPILS TOL BITEPYOUY Kt 65 TAN popopisg omd Suekavovicud anmiocwy te tepbuow
UPUKTPLOTICG 06 TPONYODREVES Topddong,

leviké 0 vmohoyiopds 1oV KOgTovg Stakavovispod aratfioemy IBNR, vrireron o2 peydddrepo fodpd
afefordTnTog and tov LIoAoYITLO TOU KOGTOUS SUKEVOVIGLOD TV QIOLTHGLOV IOV TEAOLGLIGTHKAY, drou
ot tanpopoplas yio to yeyovate g exelimong vaapyouy, Tipdfleyn v anmoiosg wov Gouy emoup el
tAAd o dev Exovv yvoatorom@el (1BNR) propsl va iy slver apopavai o1ovg aopallouévaug, ek kel
TOMG YpEVIR JETE TO YEYOVOS TOU TPOKAAESE OUTES TIG WIHTHGELS,

Ouurodoviepol tne Ezapeiog v tnv rpdfioym vy anairiosg ITBNR kel IBNER Bosiloviot as avishoyoTisn)
pehén mov stoydbn aveEdptntog chpfloviog avedoyionic,

Aopidion sodbvng

Zrotyeio avppoluioy

H Eranpeta sxdibet agpuliotucd gupfioiau subivng oty Kinpo, Baoa touv copPoiaion, arolnuingn dideto
VUL TRUBLOTIO IS OF GTOLE, CURTEMAGRBOvVOREVmY T DIEAARAMY ETHREUDY, T Ko pERT] Tob kowod. H khpa
Erbiot os xiviuve slval and copetcd fAdbn.

H neplodog avapopds Tng kabe anaitnong Kol o ypodvog RANPLUNG TG EEEPTUTRL omd DUIPepOVE TUAAYOVTEE,
sopmspiaifovoiévon g phong TG KAAYNEC Kal tig apdvoles tov oupitfoialov. INie opopiveg anaithoeg o1
oroisc elval o coPapiic edong, ypeldieral tepaadtepog ¥povog LExpL TV TANpm] 6 anaimeonsg. Chmo
rnodhiG anmtioslg sopetked Tpaduatog taipvooy gwibog [Kpd ¥pdvo v v mAnpmbolby pe my
TASLOVOTITO TV QRAITIUEMY Vi TARPOVOVTUL £vTds SO0 etdv ond tov ypdvo Tou duatuijlates.

Avzyeipio] Kivdovoy

H Sweyelpion kKivdbvov tov rpordntouy und aopfoioia cuddvig, yivetal kuplog pEsw Tng TIpoAdYnong, Tov
ayedspd tov sopfolalon, e emhoyfic wviivov, g KeTEAANANG ErEvBUTIKGG otpatnywalg, THE
Befhordynong Tob KivBUvoU Kot TG ovTeopahicng,
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KOXMOZL AYPAAIZETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQEEIZ ETIZE OIKONOMIKELZ KATAZTALEIY - (ouviyeio)
T1A TO ETOZ 110Y EAHEE ETIZ 31 AEKEMBPIOY 2017

32, XPHMATOOIKONOMIKA MEEA KAL AIAXEIPIZH KINAYNON

ATAXEIPEZH ALZDAAIETIKON KAl XPHMATOOIKONOMIKON KINAYNGN — (guvigzia)

Qg umotiAsoun, n Eropele mapoxokovfe kal avitdpd o8 chloyhs 010 YoVIKG 0IKOVORIGS, CAAG KO Sptoptkd
AspidAlov peca oto onolo Sisdiyo epvasies, £rat date va duopahila 6T pdvo kiviuvol ot onolot thpoiv ta
kprepa g Etapsiag 1 8o anopdpouy képdn elvi arobexrol,

P supfddome und copeTKovs Tpavjetiopons, 1 thon Twv Sikastpiov oty Kinpe sivel va axodiSouy
peyadbTspeg unofnpbesls. £2¢ £k todtov, i Etorpeia Osmpel 611 1) Tdon Oa suveyios va sivan oubnmiky] ue
Baon nomTepkeg pEAETEC,

Ot kuptotepot kivbuvor apopoby TV ROAMTIKY arodoyfs kvdlivry, Tov aviaymvicud, My sprspla Tov
grarrieeny, koo v mbovdtyte 6t ot eogoalopavor vrspfhiouy oTig Spisg 1) omutoby Yio [ UROpKTES
Enuiée,

Lroyelo coppoiaioy

H Eroupelo exdibe oonoiiond qupodae aopdiiong Tupreyids kot dhing Gl oe #eplovsond ototyln
smy Korpo. Te cupfdérmo axiviping 18oktnetag raptyouy kdhoyn Aapfovoviug vréyn to dpe 1] 10
MPRIPETED TOa0 Tov cupfodatov stov asgoilopeve, o oxbon pa T fnpie oe Sk tov oxbiyo okmela. T
amopépouy avtd to aupfolue atoug 10KTHTES, TPOKIRTEL Ad T0 GUVOAKA aupdliotpa nov Aupfavovtal
atd tovg epulousvous, pelov o Rood mov ypeiGlstod i vo rAnpmOsl 1 erodtnoen ke e Gfoda mov
wpoximToy and Ty Etapele. Yrapyet mbovomne 1 Etopsio vo enopéps sneviunikd eoddnue and m
Sepopd HETRED TOV Xpovon tou Aupfivovim to asEAGTRY Ko T0 T0TE TANPHVOVIRL OL TATHGEL,

Ortay urapget oraltnon yie {nuts oo kripue ) nepeydueve slvor avandyvisyn (6cov apopd mopds 1 SidppiEns)
wot ouviBog to et propoly e0xoAe vo kulopotoly, Enoptvag, 1w aneltnen Aopfdverat eykalpog kot
propet voman podol yupls kofuetéenon. O KAGSOC 1S aapaAlanc RupruyIde Kat GAhne Cnuite o8 memoueiend
aroytio Oumpsitan “HaKphg Bdpreae”, 1o anpoaivel G te Eode kot o smaviutikd sioddnpe sivin shipnotng
onuacias.

Avzyoipion Kivbivoy

O wiviivvol mov cupnepionfavoviel oe outd to COPPolaie, c@opolv TV urodoyf] kivbbvow, tov
OVIEVIVIGHO KRl THY epnepic g Swyelpong tov aronosmy (GUpnspaiBovopivon Kot Tov guaKhy
KATAGTROPMV).

H Etopela enlong exriBerut ag kivbivous dmmg 11 vrspfodn @ oy yoeubsic mopoatéang tov agpoliopdvav,
Avtd elnyt gz peyddo Pobpd ywrl o owovopkts ouvOnkeg cuvbudiovion ps v kepdopapio Tov
yoptopuieklov T exivng 1WdloKTnoiog,

H arodoyt xivddvov elvan o kivduvog drov n Etuipeio dev ypedver aopdligtpe avidoye pe tny akivipn
woktele zov agpodllen. O wiviwvoe oo wde qupfolme cbeptarm and meddotg moplyovisg Gmos 1
tonoBsoio, pérpa oopddaneg rov Aapfdve o aseoMidIEVes Ko 1 xpovoAoyin kuteoxews e akivnng
WoKTIoiog,

o aoodiion owioknig bortnaiog etvar ovapavopeve 611 8o vrdpyn poydhog um@pds oxivione woxktnaiog
e mapouow gpopih kivddvoy. Autd Opmg Sov 1oyxin o aopeilong spropixav urootarwdy, ToAklig
HPOTAVEL ENROPIKAV UTOGTOTIKGV cupnnpihopfdvouy dva povadikd covdnoopd torodnaivs, Twv cpyoouby
tov SieChyoveal, KuL ta pétpo agpaieiog mov undpyowy. O umolonopds Tou agpeiioTpon row slvel uviioya
Yok QUTd 1o GupPOlata givon UROKEIPEVIKGS, KO STOUEVING GUREMEYETOL Kiviuvos,

Avtol o kiviuvon SugapiGovial péou Tg TipoAoyekng tomtikhs. H Erepsio ymoonow! quetpd kpimme
amodoxis rwvliivov yio vo Sacpaiios 61t o klvBuvog kot ot Cnpuég elvet anodektd wrd auth.
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KOXMOZ AX®AAIZTIKH ETATPEIA AHMOZXIA AIMITEA

LHMEIQLEIL LTIE OIKONOMIKEZ KATAZTAZEIY - (cuviyewr)
FIA TO ETOZ IOY EAHZE ETIZ 31 AEKEMBPIOY 2017

32, XPHMATOQOIKONOMIKA MEZA KAT AIAXEIPIEH KINAYNGQN

AIAXEIPIZH AZQAAIZTIKOGN KA XPHMATOOIKONOMIKON KINAYNGN — (guviyoa)

Aepddiay gxpudroy
Zrogrio oopfoloiov

H Ezepsiv swdidet aopoitotwd ovpfidAae oynuarav oty Kinpo. Avtd koBopilovy oeshiuate yia
TSPOVGIEKE oTotyEle ko v sufivn YU autd kot tepiiapfavouy proonpdBoonss Kl paxpompddeaueg
kahbyetg. Ot tdnponts oL onoleg yivovial ypfiyope ke omolmphvouy Tov aoeeAiiIeve £VovTL ToD KOaToUg
NG ENpae ot armTosig puotkic Silee oxfHETOS Ken TERIOLEIOKAY GTOWENY T Ty 0V 10 AEPIOTHTIKG
aupPoivey, AupBdvouy vROWY 10 OpLO 1] T0 aPLTEe Tosd, OLIANPMUES TOU YPEIRLOVIL REPIOGOTERD YPOVE
v o yivouy ko givon Sderoko vo ertymBotv gyeTCovTor ULE TIG CRELTIOELS #0U GQOPOTY TRUVPGTIGROTG, O

KOADWEL BUTEG apopotv amalnpeng Tov sival TANPUTEes 88 1PItous yie BEVAUTS | TprLieTIG G,

Aayslpron kivdhvay

Oranerfioeg ot onoles ropoumidlouy xpovikG kevi afvar ehay o tes Kol ourEpiThORES OROITIGERG BVIL OYETIKG
Alyec. Fevied o omentiiosg suddvng yig Térotov sidove gpyasise Snpiovpyoby fva pétpo kvBuvo yig tov
swatd mpoadopopd e anaftmeong. H Erapeie napaxolovdel km aviidpt o cAayig oTIC TE0SK TWOV

ULOLTIACHY OF TPAVUUTICLODE, B8 Tyuryhe Kon OT1) GUYVOTITR TOV SEEGSWY I CTUTHOLL.

I ouyvdre tov arwtioeoy sepedleron and 11 Svoyspely KOUpwsas suvBiKag Ket 1 rOSOINTH TV
amortiioeny eival peyaditapn wetd toug yapepvolds pives. Enwmpoodeta, intdpral SLoETeT] K TIE TIES TV
revelioy kat Ty owovopky SpuotnpoTiee, 1 onote exnpeGlet ty SpagtipdTte e KivoTg gTou

Spopove.

Avpadion aroyiudroy ke agfaveiny
Zrovyeio avpfodainy

Tt snpfodone o1 onodidouy mPsALOTe Yo eTPOPUPILEREVTIKY #EpIBaAy/N RuL VOSOROpEIUKA EEoBe Y
KeBOPITHEVD o0 avaAoYa Le RitdaTast) mpednpdtwv, Ts yovuchs ypeppdés o aapuhbdpevos arolnpudhveto
HOVO Yio va LLEDOC TOU KOGTOVG TG WITPOPapLeKeTiKAG Teplludyms A Ta el Tov slva kabopisiévoy

TOSO0, HOYETNG TOY IPUYHOTIKOD KOOTOVS e Bepansive.

Aaysipuon Kivdovoy

H xdhowm g copdisws aroynpdroy kot aobeveuny sEaprdron amd mv aviykn yie nepi@odyn oo vosokounio,
H Erenpele Swyeiplletu toug xivdivoug picu ton AsTTopepobs 1eTpikot shiyyou, £761 HoTE v Siaapaiilo
&1L N oAby an dapfaver vrdy TpEROVGEG KATEOTAOSI; vyelog Kat olkoyevelakod 10Tpikod 1oTopiKoD.

H Erawpeia enlorng sxtifoon op kivdivoug drog 13 vnepoir] 1] ot wevdelg nupaotdoeig Tov aopailloptévey,
Autd wEnya oo ueydho Pobpd yotl ov owovopmés suviiikeg gsuvdodlovran pe tnv kepdogopin tov

yapropvioxion Tov Khddov.

Aspudioricds kdddoc vantagpdadians
Zrovyzio ovppolaimy

O gogpulaticde kiabog vintugpdiaang civen Jomopivog xuplmg oty aapdhan popriou mov teivel vo
nupouatiles urvOTIo erolPUbaLmY PEsH OTe BT TV GvTeToRilouy 1haitepe avénpive mpofiiuare,

H guyvotnme tov anumionny canpséletm and 1ig dvoyepsly woupucty cuvlvkog xor 1 1oodtnig
UROIATEDY EVOL REYOADTEPT] KOTO TOVG XEWEPIVOTS pives,

TV
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KOIMOZX AXOAAIETIKH ETAIPEIA AHMOZIA AIMITEA

LHMEIQZEIX ETIZ OIKONOMIKEZ KATAEZTAZEIL - (cuvéysia)
TIA TO ETOL 110Y EAHEE ET1E 31 AEKEMBPIOY 2017

32, XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNON

AIAXEIPILH ALDAAIZTIKON KAl XPHMATOOMIKONOMIKQON KINAYNON — (ouvéyaia)

Awrysipion kivdivory

H Swgzipion xwvdvey oy mpoimtovy and oupBoiaie vevtuseéhons, yiveton kopimg pécm g
TIHOAGYTIONE, ToV oxebloopd Tou cupfoialo, Trg enthoyig kvbhviv, The KeTdAAnAng croviuTikig
oTpeTY KNG, e Paburoddynang Tou Kiveivou ket the aviaoodAieng,

Qg omotéheopa, n Erapela nupuxodovlel Kot aviidpé ge eAAayEs o0 YEVIKG OKovORIKG, GAAG KOl EURORIKS
nepifadrov LEsa oto onoio Swldyn spyasies, 1ol dets va Swopuiiln dt pdvo xiviuver oLoroiol Tpolv Ta
kpithpla g Etoapeing ) 8o anopépouv képdn elven omodorctol,

Tevika
H Etapeio extiBeton otong axdiovfovs Kivdivoug mov apoxiRTtouy and 7o Yy HeTo0IKOVOIIKG [éad oy
KOTELEL

{i) Thotwtkodg kivduvog

{Ii} Kivduvos pruatéimreg

(iii) Kivbuvag wyopds

{iv}) Asttovpyid kiviovo

{v) Kivéuvo cuppoppoang

{vi} Nopwd klvdovo

{vii) Alhot kivdovn

To Mowanticd Tupffovdio £t 1 yevird) subivn v thv vioBftnon kol eniffleyn tou mhacion Suxyelmong tou
YMHOTOOIKOVOLIKOD Kivdivoy tne Etapeiog.

Ot apyéc Staysimang ¥pUGTOIKOVORIKOY Kivdtvay the Erapaiac ttofatohvio v v $VTonilovTon ki v
avahbovroy o kiviuvot tow avripetwrile n Erapeie, vo 1iBsvion o Anio opo sivEhvav kow EAEY YoV Kol ve
moporkeloudodvrol ot kivBuvor kat 1 thpron tov opiov ovtdav, Cr apyés kel o guoTipate deyelpong
AAMUATOCIKOVOUIKADY KIVEHVIEY oviefsorpotvios GuEvE Y10 ve avTavexAohy chlays oTig ouviTKES ayopds Ka
o115 Spactpdtnese tne Etmpaiog,

Ta kipw xpnuoTookovoling uéoa the Etupelug siven o sasvbioneg, to pepido ovioopelotov otig
CTOITITELS KOl AAAC Ui amOBELuTe, 0L EPTOPIKEG KU ADVTAG GIELTGEE, TG RETPTITE ket aviioTono
HELPMTEV, OL Eptopucés Ko AGTES UTOYPEMOOELS KoL T TpamelIkg mapatpafiyiera.

QLo kit SHPEGEELS TEPOLCHIGOUY TANPOEO ples yia thy Exbean e Erapelus a1oug 110 v kivbbvoug,
TTOLG aTOYOUG, apyée war dadikaciec Tg Lrapetac yia tov npoadoplaptd kat Siysipian) toug kot T Suyeipian
kepoiaion g Erapetog,

(i} [LlaTwmTikic Kivivvog

Thorwtikde kiviuves slvin o kiviovog Onpleg g Bropelog av éve ovpfedddusve uéhog o dva
yprparoowovolkd pico advvatel va aviaroxpidsi otig cvpforiké tov vmogpethaeig. O tpéyovaeg etelileag
o710 OwevopKo repifiaiioy The Konpou Sovatat v ennpedoouy tov netoTid kiviuvo, [To katn aveetpeta
7] YEIPIOT TOU TMOTHTIKOY KvEiVoU avd kPO ypnHotookovolikd teponstakd gtotyelo.

Eumapuats ko Ao1ée amuithogg
1 &xbson mg BEtapeing otov maretikd wlvéuvo ennpealatal xuploe arnd 1o Eeymplatd yeportmating 1ov
kale wehdTn,

H Eranpela dnuovpysl puo mpdfiewn vio anopsinen 1 oroio, avImposonsist TV EXTINnon yue (e mov
npofRLYOY ¢ oxEoN pE spropikis ke Aot axentiong, To kumdiepy otoysic autlg g apdiiayng
a@opobV auyKekptpéves tpofibyg mov oystifovion pr Eeymmoti enuevTicd Tocd Kon yevich rpofiiyng o
Y01 e opddeg rapd LotV STOTYEINY BVERYTTIROD Yie {iise TOv Sxouv TIpokiyelL sAAG S5y Eyouy
avayvopatel arop.
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KOXIMOZXL ALPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

LHMEKLEIL ETIE OTKONOMIKEL KATAZTAZEIL - (cuviysa)
I'IA TO ETOX TOY EAHZE ELTIZ 31 AEKEMBPIOY 2017

32, XPHMATOOIKONOMIKA MEZA KAT ATAXEIPIEH KENAYNSN - (cuviysi)

(i) Mororide kivBuvog

FExllgon on movwnrd kivéove
H AoyioTiki) edin 1w xprdatootKovVopIKGY atolEiny evapyTiked Rov avTmposansedat 1) uéytotr ixBoo
STOV OTWUTIKG KIVIUVO KUTE TNV NHEPORTVIR tvapopis £xEt 95 akoAondog:

2017 2016
€ €

Erevitoetie tov anotipodvial os dkam

olio peowm Tmv aroteAespdTwy 6.505.787 4.733.944
Eptopikes Kol Aomig anaitioels 5767639 5.963.718
Mepidio uvragpuiiotay onig

OROATTOLIG KO TEVIKG ctobEpurT 3.585.603 5.568.593
Metpyta ki avTioToua peTpnidy 1.453.209 1.832.230

17.312.238 18.118.505

Erzvdiosig rov anotipobvion o Slkotn adle picw Tov onoTsALOPATOY aROTEAODYVTON and sneviioslg ue
TOTOANTIKY tovdTrTe mov afoAoyiinKe and Sedvig olkous eftordynong, omug toug Standard & Poor's,
uetedlh tov Pubpidov AAA kor BR. Tu petpntd ke avriotoo LETprtdy eroteAeivTaL amd AOvapeouons e
kumplarcts TREmeCsg Tov Eouy yapnAdtepo Bufpd mMoToOATTIKAG IKOvOTITTHS.

Lo mAGioLe SIeKavovISod vroloinmy aoTpukTioy and Siepscohapntés v Etalpeta oe kéroteg neputtdoels
Exel oupfinBel pe tovg SwepscvduPntig ue ypapudnia cvwhfioug thmov ta onole Sdvarul va eépouy
RPOGWIIKES EYYVTOELS Kot TOKO,

Kavive, omd 1o urdAouma 1oy nedatdy &y avimposnmniEt GrHuVIKS ToG0aT0 T0U SUVEAOD TOV EUROPIKAY
anafiosny, H kivien ot apoféve v omopsinen oe oyEorn e TIC SUTopikée Kot AOUTES AT UL Kutd
tn SupREtE tov froug frm mg axoAoblwg

2m7 2016
€ €

Ty t avouepion 1.187.594 1.287.821
Ypofiieum érovg 168,119 11.574
Ewnpdtae und smopulelg

¥pehoteg (61.270) {103.152)
Meimon mpofAsyng Adyo Swypapbv (156) (6.649)
Znig 31 Aexepfplov 1.294.287 E187.5594

{(iiy Kivéyvoe progriTyrog

O kivduvog peuatdrnras shvin o kiviivvog mov mpoktnest Gteyv 1 Etapeia Sev elval o Géan va avianokpifst
TTIG ¥ HUTOOIKOVOLLKEG TG Doy pebaelg Tav pokinTowy. Flio ouykekpyiéva, o kivbuvog pevetdrnrag elvan
o kivbuvog mov mpokbnzel drav N ANER Tov fepousekiy arowsloy Kol vroypehaemy g Etaipeioy Sev
ayunimrovv. Otov ol ANgeig Bev ovprinTtovy, narodotiwdtnte propel va duinbel eAld tovtdypova propel va
autnfei o xlvduvog Enuay. H Etopeie spoppale Sabdiwasiee [ akornd Ty chaxtotonoingt tétotoy Enuidy
g T SUITAPTON TEMIODGIAKAY OTOKEIDY L2 UYWAY pevatdtnta, Statfipron perpniov kot ovtlatowo
perprrav. Exiong, n Awdfovon g Etapslog piou ore rAoiow cugpdppoone g He T TpovoLEs tg
wybovong vouodnoiug, smffAEnel o8 TarTd ypovika SwoTipate TNV TOTeBLTHON TEPIOVTIUKGY groryEiny os
GUYKEKPIREVEG EMEVEVTEL] Yo kGALYY tov teyviciy arobapdroy mote v sieoguriletor 1 oopdiaw, 1
anddoor Kot Suvatdrnta peustonoingng twv ennvEhoemy,
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KOZMOZ ALQOAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA

LHMEIQZEIL ETIZ OIKONOMIKEE KATAXTALEIL - (ooviyea)
A TO ETOZTIOY EAHEE £TIE 31 AEKEMBPIOY 2017

32. XPHMATOOIKONOMIKA MEZA KAT AIAXEIPIEH KINAYNGQN - (cuviyew)

(iii) Kivéuvog ayopdc

0 kivbuvog tyopds cival o klvBuvog mou tpoxhnte nd odhayls 6TIG TWEG BYOPaS OLeg SV AUTHATIRES
abicg, smToktov ket tpds psToyav o onofeg Go ennpedaouy apviikd o foodu 1 v offa Tov
APReTooIKovoLkay pegomv Tiig Erepelag, O oxkomtds thg Swyeimone tou xwviuvou ayopdg siven n Swelpon
KoL EALYXO0C TOV KIVEDVOD ayopd; HEGT 08 oroBeKtss netePAnTée ket Teutdypove 1 adEnen Tev aroddsemy,

Auvoldoyuariese kivdovog

O svvaddaypaticdg wiviiovog glven o kivBuvoc ob untdpyet Gray 1 able TV YPTILOTOOIKOVOLIKGY REGHV
rupeivaton Adym aAloydv atig ouvarlaypetiks wortipise, O cuvedhayponxds kivéuvog apoxinia diav
LEAOVTIRGS GUVEAAGYES KO 1O aVayVIPISIEVG TEPLONMOKE JTOEN Ka DIoypshoeg slver as voaua
SropoprTind ond To vopapa Aettovpyiac tne Eraupring, H Erupsio sxtifetar o2 cuvedloypatikd kiviuvoe nov
TPOKUTTEL and cuvddhayéc on Swgope voplonete Adyw cuveAlaydy Of enevODOEIS EWINYUAVES OE
Xpnponenipe  ESotepieon. T AwdOuven g Cropelag mopoxoiovfsl 1 Soropdvese ot
suvodlaypartieis iconipieg o8 guvey) Phon Kot evepysl ovioya.

Kivénvac pritoxiov

0 wivivvog smroklwy nporkdntat ord ohhayfs oo smrdxie g ayopds. H Awduvon g Etapelag
rapoxolovlel 1 perafolde ot snrdkie oo ouveyn Paan ko evepyel avahdyns. To ypHoT00tKOVORIKS
LEOO 1o 0n0i £VON oTevik ouvBslnuiva e ERITONI DYopls avelbovTal 1) axoloiBng:

2017 2016
€ €
Méaa pz eralepd emrdio
KuBepyrtind kon GAho cvyompuive
Apedypapa 478,785 641.232
Eupnpofcoucg xetadeoseg 952.000 550.000
1.630.785 1.191.232
Miéca pe KUovOIEVD EMITOKLO
K aTOO IOV OpIRG TELTONGIRRE, TTOTYLI,
Metpntd oty panelo 3R7.536 1.241.918
XNemparoomovopnréo nreypeaacs
TpaneCikd davew - "
Tporslucd mopatpehlyieta (362.151) {7.584)
25,385 1.234.334

Kivdvvog tnjc ayopds

O kivBuvog Tynig avopdg siven o kivBuvog 1) aflo tov yprjpatootkovoukay pégov va Stakopalvetal eCortlog
QARGY OV GTIG TG TG uyopde,. Ta xpruatookovoukd nepovowrd otoelu Sl rtpog ndEinan Kt to
FMHLOTOOIROVOLIKE: TEpOLEHed gToEi oy arenipodvie g siioyn ofio péow tov arotelespdrov g
Ernpeiog umdravien on kiviuve Tng ayopds Adym effcfodtntag wg wpog 115 perAoviieis Tipéc tav
smavibosmy, H Awoluvan g Eropsiog Soyaplletan tov kivbuve g Tindg ayopts péon Soemopds tou
YOUPTOPLALKIOD Exevddoeny.

H Etapeio vrdketa on kiviuve ond untaflodfic otic tpfyovang Tipdc tuv eneviosay o kvt ableg tov
avapipovtal ot onuelmon 20, H AwdBuvon g Erapeiog mepopilo tov kiviuvo pe ) dnpovpyla
YOPTOPUAGKIOD peyding yroypapixknig Siecropds (pe snovitons oto Xpruotiomipe Ay Kirnpov ko o
Xpruomotipue smtapirod),
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(iv) Asrtonpyikde kivéuvog

O Anrovpydg kivduvoe slvar o kivbuvog mov amoppéet and adovauio tov cuatrpdtoy wyvoloyiog ka
ehtyyov g Etwpelug  kabdg kot o xivéuvog mov mpofpystor and avlpdmivo Ad0og kot ouotkéc
KOTaoTpopis, Ta ovotiiura the Etopzivg shéyyovial, suvtpoiviol kot avaBudpifovia og eoviyf Paom.

(v} Kivévvog goundpomanc

Q Kivouvog SUMHOPQOIBNG siven 0 KIVBUVOG XPTIOTKNG CMALL0E, SUUREPTAAUBUVOUEVIG KL titdAsed o

TPOSTILE, KOl GALEC ROWES, IOV QIOPPESL oG TN (1) CLRUOPOUET LS 10U VOLLOVE KU1 KUVOVIGLOTS
Hodirelag, O kiviuvog tutdg mepropifeton pEcw aooadatikmy SikAeibuy oy epappatel 1 Etotpeio.

(vi) Nojnkde wivdovoe

e

O vopxdg Kiviovog elvat o kivbuvos gpmponixtg amdisg, Swexonng v Aertoupyubyv g Etmpelag 1
OMORTBNIOTE AAMNG apviTIKiG KUTdaTeong Aov TNyatel and 1y mbavatnta Wy epuppoyis i Rapafasng
VORIKGY solPlosmy kol Katd ouvineie voulkay ayoydv. O xivbuvog autde seploplletat péco tov

qupfoiaivy tou yprowornoiel v Etepele yo v extehet Tie gpytaise Tic.

(vii) A\hm kivévvor

To yeavikdTEpo owovopkd neptPdiiov mov emikpatei oty Kintpo kot 81e0vag evdiyeton vo ennpedon oz
onpavTieo fudpd Tig Spostnmonireg g Etapelos. Evvotss Grag o tAnBuptaos, navepyle kut eE6hén tou
axufémotow pyxdpov npoidviog (AL ebval dpeaa suvogoopives 1 thy owovopuk ropeia tne kabz
yihpog Kot orowdroTe etaffoAl avthy kabg kKut Tou ey yEvel owovopikoh memBailovros Sivarom va

TPOKEALOEL CAVCIBMTES avTidphoel ag A0S Toug Tousis ennpediovius avdhoye v Erepic,

dieyeipron kepadaioo

O wipog atdrog g heyelipong kepaialow e Erapaivg elvat R Stasodiis 1116 SUNUOPOHENS IE T1C

OYETICES EROMTIKEG KEQUAIHKES atantiioats, ohppuva ps o Bsopucd mhaiow Mepeyyuotrhro H, ftouhots v

Hreopel v vrostpilat Tig spyading TG ko v ueyotenost v alie zpog toug peTdyoug g,

H Ermprio cktifstor of erontikd kiviovo (Regulatory Risk) tov &yel va kéved pe tnv Stayelpan kepodatov, 1)
OTOIE, CUpOPGE STV SWTAPNOY Tev arapaitn oy kepuiaioy L1l Gote va kakdtteral to Avaykalo [lepBdpio

PepeyyvdnTag ohpomva e 6 opilovea and Thv wydovae gopoiloTikr kut Etaput) vopobesio.

Eyerivd pe o eminsdo qopoyynoémitag ol tovg delkreq pepoyyvdmtag 1T yiverm avopopd mo kitw 7

kepoAoerd sndprae ™6 Etapelag ong 3171272017,

H Etawpsio ropoakoiondsl oo ovveyn Bdon 1o dyog tov Kopedmiov g, ue Paon v Etoamx
Aocpoiotict vopoloaio.

K

H véu ofiyin 8iomas tva evielo oboTUe DTOAOYIOUOD TMV KEERARIKDY ONUTHOS0Y 68 AR TU KpaTn -
ugin g B.E. mobetmvrag teyvicég Siayeiporg Kivbivay, etatpiiis SukuPépynong kat Siapdvelag, oLonoiag
xpivovton Rhbov amopaitnreg yua v opth AetTouvpyle g ayopds Kot Ty RposTosic Tov KetovaAmT —
QEEOALSHEVOD NEGR 6TO alyypovo , TOADTAOKD Kol GuveXHS EEEATGOUEVD ¥PIIETOOIKOVOUIKS ghoTua.

H pepeyyvétna Il 6o Pociletar o8 3 mokdves. Ztov sphto noldvo -6tlg MOTOTKES OOITioslg
pepeyyvotnrag - to Puokd aroysio svdiepdpoviog sivan o mobBimon tov BEAdparov Kegedoiov
DopeyyrdTnTag KaTw 10U ontolou 1 aopeliotikt smyeipnon odnyeita or srontw Toptufoon e mbov
avakinon adelag ken tov Kegahaion depeyyvdmtag to onolo eivar to emfuuntd kepdhato rov Qo tpémel v
KOTEYEL L0 aopaAlaTdl] Eraupala, poksiiEvon vu LNy KivBuveDEL {LE XPEOKONIN [LE TOGOGTO ELTITTOGOVIG
99.5% ge ypovit oplloviu evde Etove. Trov nphito mhiivg enione reptapfavovtal dhot oL ayetikol kevdveg
Baan wov onoiov oynpatifovrat ta teyvikd orofipary, pudulfovrat ot ersvbiaelg, xofopilovrol Ta
REPODSKA gtotyei Ko Kol 1] THTTe TV KEpoAainy ov Ba oto abvolo tovg stocpaillovy v

SMEUIITH QEPEYYUOTIT Vig TIG AoQuAISTIKEG sTonplss,
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32, XPHMATOOIKONOMIKA MEZA KAl AIAXEIPIRH KINAYNON - (auviyei)

(vii) Ahdo kivBuvor — guvéyeia

0 debrspog moAbveg KaBopilsL T1g TOWTIKES TPOSIOYPOPES TG PEpEyyVATITHG, STAGST: TIS apés EGMTEMKOD
ghbyyou nhve ot onoing Ou Puoilerul v e&oddynon Kivdbvay (staipiely SuxoBépynon) svi smumhboy
RPOYWPG SNV CVaoKOMIeT) g kéXpL ofnepu smorTkg Sudikaslug kat gty avaBempnon g, Téhog o

Tplrog muddvae xkeopllel Ty anatticsg nuocicnong Kol SOEAVEWEE THV STOLEINY, STOTTIKGOVY

Kot

owovopway. Mico oo mhaiow e wmmtobpovig Sepaveteg ol aopulloTikée stuping Oa Tpénel va
dnpoconowdy 10 Katd tdoov dlernpotv 1) 631 To anaitobuevo keadhuo grpryyudtnTeg (SCR) 1 0 KTl

OGOV 01 LLONTIKEG epyEg rovs entfudov npooikes Kepuhaloy Katd thy neplodo avapopdc,

Asikres Kepohoraris crdpkeng Depeyyvotiras H (Solvency 1)

To ghdypoto Eyyonmixd Kepdhoto kabdg wm 1o Eninsdo Pepeyyvdtnrag vrohoyisdnkoy abuomve pe tov

IDOVGEE SCEUALETIRT vopobagia,

3nz2z2o7
EMotn Kepahoteky) Araitnon 3.700.000
Kapuhumexi] Analmon depeyyvdtymoe 7.327.547
Moo Kepdhoto yio thy kdhuyn Edfootg Keeahaekhs Araimong 2,0328
Mwfoiuo Kepbhato yio thy kdduyn Kepodaakdy Araimoeny Qepayyuotiog 1,0265

H Eraupeio keetdym sreprog 1o avapevipevo Hapdapo Cepayyudtnmag cupoove wue doo opiloviol ond my

wxovonr vopoleoia,

Ltg 31 Askepfipiov 2016, o delktng enthéEyloy Pagwdv Slov kepaluioy Tpoc Kepuimoxd anaithan
grpeyyvoTTas (SCR) fray 65,59% kat wg ek tobtov n Eunpaio Ssv mhnpotas 1ig sAGOTREG KEpoAaakss

CTCAT ARG PLPEYYVOT TG,

Yo mAalow TovV Evepyeldy avurepthmonoinong e Etopsiug v okomobg ovuudppaons pe

11

KepoAtarés onantfiselg tou Boopwot mimoiov Pepeyyvdtnra 11, 1 Etapele rpoydpnos oty éxdooy
5.139.240 peroydw Evevm petofifuong axivntng nepoveiog mg Kupidkog M. TolAig ket Zie Alpeesd Oyove

£2.030.000,

Emnpdodera, n uyrpien Eropeien Kopdxog M. Toddie kot Ste Alpeed &yst petapépat oty Erapalu
E900.000 umd popel CUVEICQEOPAES KEpOAGIoL kil BT TV ChUELVIOV ToU £XOUv wmoypoesl v
perarplytpo of Nieg Meroyés ora shalow the Swdwasiug twv Aweuopdtov Mpotiugong ko spdcoy

sEoopolotoldy ot urapaitntes syrpiong omnd my Exponi Kepohawyopdg Kinpov,

Mz 1ig 1o wdve svipysng £yel choxinpolsl n A ddon tov riavow avakepoiaionolnang g Etapeiag,

H B @don nepiapfiaver tv éxdoon 23.124.240 Awoeuopdruv Mpotipnons (Rights) mpog dlovg Ttoug
HETOYOUS TN Kdapog Aopahord Erapeio Anpdoe Alpusd mov Oo xatéyovy petoydic ong 19 Anpidiou
2018 v srooyayi} tov av Adym Awamopdzov Tpotiuneng kebdg ko Tav petoxdy Rov fo tpokbyrouy and
Y agrnen toug mpod Sumpaypdrouon oto XAK, Lug 30 Moptlov 2018, slye syxpel and myv Eaurponi
Kepodatryopts 1o svipsponind Sshtie vio Tyv stoayey Kot Sumpaypdreoan oto Xphuottotipo Afuwbv
Kompou 3,139,240 viov cuvifov petoydy Tng Kat abdinern tou petoywol keoudalov pe fxdoan 23,124 240

ducgunudTv npotion.

~e neplnmorn mov askntody 6Aa 1o Awawbpora Npotipnene, 1o ouvolikd noco ov So aviAnbol fu aviifn

o10 Rooh €1.965,560,
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32, XPHMATOOIKONOMIKA MEZA KAl AIAXEIPIZH KINAYNON - (covéysta)

oy odie

Al ofie siven 1o nood tov Su propotios va sionpoyfel and TV THinon fvag TEPIOVGLKOD GTotyEion 1
VoL TATIPWBEL Y16 TO Slakavoviord pog vmoypénong of plo cuvidy cuveldoayn HETOED TOV TUULETEYOVIIV
oy Ko 1, v EAAElYEL auThg, OTTV o SUHOEpOVGY ayopd oTn orain 1 Etupsio fya apdafoen kot
v ipepopvia erpétpriong, H ko aflo tng vrogpooris aviovexhé Tov Kiviovo pun sbunnpétnene e

1 dikaun afio tov vrodo(Rov FPHUTOOKOVOIIKGV TEPIOVGIEKGY GTOEKIY KOl XPIHETOMKOVORIKGY
DROXPEMOLNOV TIE KUTAoTUONS otkovopuxn; Biang dev Baoépet anpaviikd ond 1 AoyloTxd Toug abic.

H Erapsta ypnotporowt my axéiovdn wpupyio yio tov kefomapd ko T yvootonoiney g dtkamg
atiuc:

* Enttrudo 1: perpioelg dikong oblog pe Baon nipds ypipeniamplov (xopls Stdpbugn) oe evepvic ayopts
Y Opoln zemovcwakd atouyeto i vrtoxpemhang,

* Emincdo 2: petphivew dlvmne obivg ue Bhon nhnpopopleg népav taov tipdy ypreenesmpiov 1ov
neprhopfiavoviat oro Eminndo | wal 1ou gpopody 10 TEPIOUEIUKE ¢totEie ) uLOxpamons, mTe dusosy
(Enhadi tyde) sics fppsoa (SnAedh mou myalovy ond e Tk,

* Eningdo 3 perpiioeig Slkeng agiog e faon teyvikéc emotipnang mow nepihaufdvouy ahnpopopice yia
TO TEMOLGIRKG stotysio 1| Tnv vroypiwo nov ev Puatloviat ot Snpoatevpive Sedopéve Thg ayopls (un
napatnpiieipg dsdopdve),

T meprovdoKd srolsia zov wvayvopilovios 6T owovottkés Katastauel of Sika alic, i Erapeio
kaBopllet edy £youv yivir petopopls petadh Tov entttduv oy wpapyin ks TV Ex vEou afiokdynon g
KUTHYOMORDINoTg 610 TEAOG TG KGbs neplodou.

Anv vEiiphay petapopés petald tiy Swpdpov srmidav Ketd 1] Sidprew Tou frovg.

O mo kb tivekog TupovoEia avEAUan TV TEPIOUSINKDY atotyeiny e Eraipaios #o0 arotyubvim ot

Blronry agie, 1 yio te onote n Slkon abte yvaodatorotsttal, e Bhon o srinebo tepupying

31 Asxepfipion 2017 31 Asxepfipiov 2016

X Eninzdo | Eminedo 2 Tminedod  Edvoho  Brirebo | Enizedo 2 BEnlnedo 3 Ldvoro
PIHETOOLKOVDU LK TEPLOVGIUKG . . .
€ € € € € €

aroysin
Metoyés 1.015 - - 1.015 3.258 - - 3.258
Kpazikd ypedypugo 391.823  286.962 - G67R.785 353,105 288.127 - 641,232
Apofaio kopdioo 5.825.987 - « £.825987 4089454 - - 4089454
' koen kripio - - 4,600,000 4.600.000 - -4, 756.000  4.756.000
Axlwra zpog enévivan - - 6.163.000  6.163.000 - ~-4.111.000  4.111.000

6,218,825 286,962 10.763.000 17.268.787 4445817 288,127 §.867.000 13.600.944
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33

34,

EYMBAXLEIL ME MEAH TOY AIQOIKHTIKOY ZYMBOYAIQY

Hov undpyel orowdirot: onuavtikl] ovufacn katd ty A5 Twv tav ot onolsg avoespovial ot
OLKOVOUIKES KUTRTAGEG METRED evie ek taw peldv Tou Awwnmiked ZupPovilon ket tng Etapeiue ertae ard
o GURPOAm epyoddTong tot EXTEALaTIR0) AVIPoESpon Kat 1ov AlevBivovtog ZopBotion to onoit sive
detotg Sbpreatag (Afiyovy 31/12/2018) kot 6e tepintaan Tpowgoy TEpEATIoNOY Tovg 1) npoPherduevy
amoinpioen sival 5 pnvision poBoi sxog iy 0 RPGHPES TEPLETIBLOE TiVET Y MYOUS Tie TOUE oRoiovg Ty
epyetkit vopobesio npofAtnel andiven yoplg arolnpinen. O 660 Extzhsonxel Zipfoviol apsifoviar e
GtafEpSd UVIeio weBo (i PETUPANTO) Kat Y1t aromol; cvBdppuveng Tapaympeiton o8 avtobg emmrpdodeto
rridopa kepdopopleg enl tov képdous mov avaroyel atovg petdyovs.

To mo nave enidope vroloyilsto wg axoloulog:

{c0) e w€pdog pdypr €340.000 Sy mapaympel enlbopla

{B) INw k&pdog ard €340.001 péyp €520.000 nopoympseital enibopa 2%
(y) I wepdog amd €520.00] péyp €850.000 napaympeitut eniboun 3%
(8) I'ttx w&pdoe wmd €850.001 wou vey rapoyopaitu enifoun 5%

Eminpéabata fev vrdpye onoodiimots axbdio ematov pthoduopipatod (Bonus Schetne) odAd nopoaywpsita oo
CUTONG WO LLopEr) U pntatwod meshiitatoe 1 yplion stoapucot cutokwiton, TEAog o1 800 Extahsotikoi
Topfovdor cuppetéyowy dto tapsio npovoleg Tov apogwmkod g Etapeieg kot dev amolauPdvovy
ontowoLdirote dAkov axcbiov cuprinpupatikig odviagng 1 oxedlov npbwpng apurnpétnamc.

Z0pparve ye to gupPoioe spyodotong Tav 800 Ektehaatikdy EvpPothoy ot £Toies suvoMkie amoiPic
toug avipyovion poralld €85.430 wor €170.860 o wabivug yupic va fyouvv onowdiirors apomfin yur T
guupEToyd] Toug 670 AomnTwd Lopfodiw tng Eropelae,

ANEIAHMMENEZ 'H ENAEXOMENEE YTNIOXPEQZEIZ

Fard v 31 Askeppplov 2017 i Etoupsiv siys g axdlovbig svdaxidpaveg unoypehong v nig onoing dev £y
yivel mpdvola BTG OIROVOUKEG KOTUGTOGEL,

Nopnerp dradivacto and péroyo tiyg Evepeiog

Métoyog g Etaipelag fiyewps tv on® aptBpd 32112017 ayaryd] oto Eroppoxkd Awaotiplo Astkosicg
evavilov tov (1) Avdpiu IT. Epmroxpiton, (1) Migan K, TuAdm, (i) Avipéa K, Toddn koxd (iv) g Koopog
Agpoiottel] Etmpsio Anpdaw Alured ko ketd (v) g Kupiakog M. Todiig ko Sie Afjuted, Oreviyovisg
ofubvouy prradd Alov s18ee Ko/ Yevike arolnudastc v I rov wyvpiloveatl 6T vréstnaay Adym
exévduang oV OTIG PETOYES Tg Lraspeiae,

H oyayf toyydvel yeptopol end pépovg tov daydpuv g Ermpsicg ko tov Anmav svayapévov kot
Bploxston on aprikd hoedikaotikg otddw,

Me v ev Abyo aywyi) dev mpofidiieton onowdinots gnaitnon evavriov g Etmpeine oddd dtewdwcodviat
arolnpidsets Kal suvagats Depomeisg mpog dpedog s Erepsiog.

Epeova Emitponiic Kepalarayopds Kémpoeo

H EKK mAnpapdpnes v Etopela pe smotod g nuepopnviag 16.10.2017 6m s hopios: speoviivieg
AEitoupyols HE okord T Sigpebvion Twv axdhovlov svieydusvoy rapafidceny ex pépoug g Etaipsing:

i. Tov dplpow 25(1)A) Tov nepl tng Emrponig Kepoiawyopas Konpov (Ldotus) ket Appodiotnteg) Nopov
tou 2009, v exdotots 1Woydet, and thy Etatpete, o ayfon (e svBeyouevn L apoy] Twv avayKaiov sxeyyiny
v v tpogtusio tov erevdutiv und 1o ftog 2014 péym onfpepo,

it. 7ow apBpou FHD() tou NLTEG(HD/2005 wg tpororoufhiks, and v Etapaio oe oxdan pe evdexdpeviy i
OMPOCLORRITOT] GUTISTEUTIKIG TATFOQORING, GVOPOPIKGE UE TO KEPoAMOK) Kpve Trg kord t1g 4.1.20106,

iif, Tou Gppou 19, avepopikd e mpdieag yapaydyneng g ayopds Tov opiloviat ato dphpo 20(1)(y), tov
NAT6{1)/2005 wg tpomonom|inks, and v Brapele os oxdon ps m dnpoconoinar] v olKOVOIIKGOY 116
KOTRaTAosmy v ta £11 2014 wot 20135,
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34, ANEIAHMMENEEL H ENAEXOMENEE YITOXPEQEEIL — (erpviysur)

‘Epcove Exrepontjc Kepalaroyopds Koapou — (eovéyera)

iv. tov apBpov 13 tov Kavoviouolh 596/2014 arnd v Btaipeio og oyéon pe Ty dnpostonoiney tov
OIOVORTKEGY TG KAToaTaoemy Y 1o ftog 2016,

v. Tov appov 9 tov NL190(1/2007 we ekaators wyon, end v Eteipsio og oxfon ue TV Kuraprion oy
OIKOVOLIKGV TN KOTROTAOEmY yid to £tr 2014, 2015 kor 2016,

vi. 700 GpBpov 40 Tov N.90(IY/2007 wg sxiotote Wwybel, ond tv Eraipsia o8 oybon ye to avdoxdpove o
MKOVOPIKES KOTOOTRTE Yo T fTn 2014, 2015 ko 2016 vo pny Kataptiokay obpgpove pe ta ATTXTT, ko
vil, Tow (p@pow 40 tTou NL19T/2007 wg sxdotots 1oydel, ond 1oug Alokntikods Zupfotloue e Ennpeloc
ae ox£on e ) dMAmen toug 1 orolu mepdpinke oty Etfowe Owovopukr ExBeon tne Etaysiog v ta £
2014, 2015 ko 2016,

H Enceponty Gimnes omé v Etapele v voforl opapivay atoyeiov, e oneln ko 1 Etopsla vréfeds.

Tuxdv Katedikao ik axdpean svavtiov g Etaipsiag of oyfon Le onowodAnots oad 1o tpoavapepdpeve,
mBovdy vo Exet apvnTikd avTiKTURO 070 Gvopd Kot oty @ tne Eroipeiog kot tov Suykpotiiporog Ko
EVOEYOREVING VI ENTPEGaEL T auviion Sieloaymyd v spyeoiiv Ton, cvip  EKK dovata va smPéiel ko
MownTd npdonipo.

H LEroapeter Bev yvinatomoines v ektluneh] g v thy mlaviy owovopet) enldpean g evlexousves
VROYPEGTELR OV TPOKHATOVY antd autd T Ofiore, 6o Sev elval gparktd epirtd vo vrohoyierel, et
aivirt ToM) vinpig 1 1 £xfaot) Tovg elvat aPéfatn.

Nduruec Sradneaoice

H Etoupela avitpetonila apratéc aywyds vie sxepepsic aopuiionikég afunoslg ot onoleg avipstoniloval
und ebwtepeons dumydpoug g Etopetug. To exdlkoom avidy tov afidasny evbriov tov dwastplov
propsi v SopKEoE! apreTong WIVES 1] ¥povio LLlypt v ohokhnpoBel. £2¢ orotiinopd, svBExETUL v KaToTody
aveykaio apdclete anobaiotikd aroioeny Y v IApn SubiTnoen euTtov TeY TEPIIOoEmY,

H &wiknon motedat o p Bhon 6heg nig hubioysg ainpopopleg Kard Ty npepounvie cOvVIagng Tov
OLKOVOLLK DY KotaoTtharov, o1 apoffAiweg mov Eyovv xuteywpnOel péypr tyv 31 Aexepfipiov 2017 eltven
EMUPKELS.

I Erawpelo omdkertat erione of kovoviopols @epeyyn0TnTed aopiAleng we Toug oroiong mpimsl vil
uULOpEhVETaL

dopoloyicds vroypodocc

Zhugpuva pe Ny gopolorikl] vopolesio o1 staipelsg vmofddiovy Tig popoloyikés Tovg OGMAGMOEL Kol
TANP@VOLY Opous LE Baon tov tpoadloplapd popoioyntéov swodfiparoc. H epunvela ™mg popoioyuis
vopoleslog amd Tig poporoyikds apyée tou spupuolstut ot guvaliayle Kot atg dpeatpudtnres e
Eraipelog uropel va pny cuvidi pe avtn g Sinduveng tng Ereupatoe, Q¢ anotéheop, kdrnotes covei oy
uropel va appleinenBoiv and T popekoviktg apyss kot 1 Etopete ve cmfiepuvleal pe tpoabatons gdpoue,
Kuposlg Ko TOkoug mov propsi va slivan onpavrikol, O popoloyikol tepiobol gpopiévony avoIkTis 68 GYicT|
HE TIg popoloyIKEg VIOYPEMOELS Y1a £51 £11),
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35

36.

37.

AEEMEYZIEIZ

H Eraupeie jmoBdver ypagpeio faoe pn oxvpéoyiey Aettoupyikdv mobboeny, Ol podboee txouv
Surpopeticony Gpovg, pipee kAudxmon; Kot avevimon Swoubpete, Katd Ty ovavéndt, ol opor Tav
mobhosuy  enavedurpaypareiovial. Ot ehdyotsg xatofords olopdtov Pasel pr oxuphopoy
ABITOURYIKOY (abdasmy fyouy ng akoiobfiee;

7 2016
€ €
Evidg svig froug - 11,000
Metadl ovdg kot névee etdv - -
Nepay Twv REVTE 2tav - -
=OVOAD — 11000

FEMONOTA META THN [TIEPIOAQ ANADOPAL

Lo mheiow g B ddong tov mhdvov avakseohamoinet the Erapeioe, anig 30 Meptiov 2018, nn Emzpor
Kepohaayopds sy cyxpivet 1o svipepmticd dsitio g Eropsiag vio mowyoy) ko Slanpaypdrevon oto
Xpnpanotipo Afuby Kinpov (XAK) 5.139.240 &iwowopdtov npotlpneng kel abdbnen tov petoywon
Keguiaiov pe £xdoon 23.124.240 Sikewopdtov apot(iinong rpog GAOUC tOUE HETHYOUC THE KUl TNV S16TYmYT
TV gV AoYo SwatimdTov mpotipnong kadmg Kot tev petoxdy mov Bu mpokhyowy ard TV GoKnan Tev
Bucatoriietay npog Smpayudreven ato XAK.

AEITOYPI'IKO AIEPIBAAAON THE ETAIPE AL

H Kumpoh owovopio éxat enpacotal apvnmacd omd Ty owovopkt kplen watd 1o zehsvtaly dy. Ot
epVNTIKEG emttha el sEudsinbnkoy o kamow Budpd nerd 1o Swompoy lLatedaale Kt tie suvopale ooppovisg
o LROYPUpTKOY pE TY Evpanatkl Eavepon), try Evponeic Kevrpua] Tpdroio kot 1o Awfivis Nojuouatiko
Topsio (ANT) yie owovopuhy Bofiete, 1 oroie shepridtoy umd ™ Snoupyle ket Ty sraoy] seoppoyn evis
Tpoypéppatog Cwovopiknic Tpoouppoyhs.  Avtég ot cuupmvies elyoy erlong oo oRotEAEco TV
evediplpucy tov 8o payaditopuy (guoTnukdv) tpaneldy otny Kinpo péan cAdasnsne e 18 Méoos.

H Kunptoktt kofépvnon sxadfipogs snitoyng viophiepa oitd o avapevitay 1o Owovopikd Tlpdypoptpe
[pogappoyie ku s508e 100 Tpoypduruetog ou1g 7 Maptiov 2016, apol avikupuyes otie Sedvelc ayopie kut
gyovtag yprictuonoion povo ta €725 dwoeskatoppupiov and to obvoio tuv €10 Sioekatoppupiov, mou
fpavoolas 1) ouppavi owovopikng foflews. Me RBaor rovg vioug supmnaikote kavoviopois 1 Kinpog bo
guvexion vnd v erifAeymy Tov SQVElsThY TS pE sSunvisg LET-RPOYPappaTIKES Emgiysc uiym TV
arorAnpour tov 75% e owovopke Boflaag mov Ficafic,

Mupddho mow vadpyouv svbeiiel fedtinoti, t8lng ¢1o pUKPOOIKOVOLIKG REBEALOY e OkovoIns Tre xhpos
oupmepraapBovopévng e avbneng tov ABIT kot trie pelwong wov mocostay avepylug, thaxolonfody v
VRGPYOUY ONUOVTIKES nporAfaat: Orwe o kivBUVog paimeng Tov TIRAY Tov ektviToy ond mboav paliki
pEVCTONO MO aKIvitay ad Tig tphradsg kon v epopepévn Suvatdtnte Tig Kuapeknis Anutoxpatiog ve
vootpliet 1 tpaneles on mepintoon mou avtd xateotel avoykaio. Ta yeyovéte autd Qo propodoay vo
SHHPEGAOUY TG GRTINOEG TV Tapswxdy pody g Etupeiog ko v extinen g anopelnarg v
APTHOTOOTKOVOPIKMV KON PT} YPTMGTO0IKOVOHIKMOY TEpovTaKdv aToyElny,

O TpoKATIGEIG TOD MEPLYPAPOVTOL IO RAve, Lropoly va ennpedaony tv Ertpeio v akodotboe:
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37. AEITOYPTTKO TEPIBAAAON THE ETAIPE AL ~ (guviyeur)

(1} v wavoTrTr To SHmopLdY Ko GAAOV Xpewotdy g ETaipsiog Vi anominphoouy 10 0Qethopeve Tpog TV
Etapeia nood

(2} Tv eovdTIiTe TG EToipeing vo £81 IKOVOROINTIKG KIKAD Gpyosiov

(3) 1ig npofAtyets ropnoxdy podv g Erapsiog ko Ty xTiton vie Ty GROpEinoT Tmv IpTRaToouovoLIKHY
KLU XPNHOTOOIKOVORIKDY REPIOVGIKGY STOLE mV,

H &sn0vvon mig Eraipeiog &ym afiodoynoen

(1) Katd méoov omowadirore npofriwmg unopsiwong kpivovicr avoykaisg yio yprioTookovopks
ngprovoakt otowele e Eropsieg mov avayvopllovior ee arosfegitéve koato, pe Ty Bedhpnon ™
OIKOVOLIKIG KOTASTaong Kul THV TPOoATIKGY TG Etwipeing oto t6hog g nepddon avapopdc

(2) Tny wovitnra mg Etapeioe va svvexion wg Sphoa omovoky povada (o 2 (a))

H Awiluvon g Etapelog dev civer os 84on va mpofhéyet dheg 11g ebehifeig mov fu propoiany vo fxovy aviikTuno
omy owovopla g Kinpov kol xetd ovvénela, orot exlbpaon, ov vndpys, Oo propolony vo £ouv oy
HEALOVTLRT] ¥PIULTOOIKOVORIKT ERIB0GT), 11§ TUHEINKES PUAG KOL T1 XPHGTOOKOVOpIKT Béan Tng Etaspato,

On mapdyovicg mov vodnidvouy Triv rupln ovsosTiks afefaidmyrog o xpog my twuvdTite e Etopsiag v
avveylost wg dpdoe otkovort] novido oddd kot v altohéynon tou Atowntked ZupPovkion v sTowden Tig
oovoIKEg Katootdsals oty Baon g apyiig suvexlopevng Speatnpottag reptyploovien gt enpcinan 2.

H dw0Buver g Brupeiug sktipd éut hapfavel dha te avoyxala pitpa yie  duripnon g foaipdémtag g
Eztnpeieg won Ty sREKTROT, TOV EpYUs1dV THE 670 Tepdv CTYSIPHMaTiKG Kol 0Kovopks aepifdiiov.
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39 AIOPOOTH AAGON TPOHTOYMENOY ETOYZ
Kard my dwlpketd tov dravg 2017 0 Erapsio sviémos o mo k6o 2400 e onoin Govv Swophmdel ue my
CVURPOSAPLOYT TOV COYKPITIKGY GTOTEAECUATOV TOU OOvo koD EToug 201G,

H Erpeie éxst avayvepion Alog otov unoroyiaud mpopi@neg képdoug tov Lroug 2016 and OVHAQYIKT
BVTACEAAEIR SLURETPOL gupuetoxs Tov «Rabov unyavokiviToy oxnuatey i T ftn 2013-2016, To Adfog
opeikerot kutd kipo Adyo a2 napeppvain T GpOY TNG AVIRSPEALWS 1OV GPOPOTTE TOV TPHTO UROAOYISHOH THE,
npopidziag képdoug dmon vIpyE pog 0 orviog TEPLOPILEL TO PeYIETO TGS TG TROPTDEING KEPEOVS 10 0G0 TV
aopakicTpuv 1oL aviaopoliar tov nopekpatidnkay (Funds Withheld), O dpog autog dev elye Anpbei voymn pe
arotEAsope va avayvoptstel pioo ote 2016 npdobetn npopnBse kipdoug €3 17,780 1 onofa dev frov avax o
Kot AYEL Suypaupel oT0 suyRpITd anoTehéooTa.

Emapdoleta, ovo 2017 vy Ercaprin éxs1 avayveplaet Aa8og otov xapopd Tov képdoug 1o omodo iy npokinge and
TOV TEPUUTIGUG tHE GVOAOYIXNG GVTOGPOAEINS SUUNETPOY GURPETOYAG Tov KAGGon Eudbvig Epyoddrn yw trv
teplodo 1 lovkiov 2013 péxpt 31 Maptiov 2014, Ilppave we ™y cupgavie teppatiapod, 1 Etmpsio ko o
avraoeuotic orrhevdepdvovtal omd omoeHIoTe SPPOTIKY VROXPEGOT HETUth TOUS TNV YPOVIKT GTLYUT] TOV
TEPRATIONOD THE ohPaons kut eg £x ToUToL 10 KEPGog To 0ol RPOLAKDYE KoTH TV THEPONVIE TOD TEPUATIOHOD
(Commutation), elxe npoyporomomel Kot o érpens va sixs avoyvomotel Ty nuepopnvia 1ov teppatiopod. H
Lrapeie kord v nuepopnvia Teppaziepon, kavBaoptve avayvimos avafaridpeve képdoc ta oroio tpofxurts
und v Swpopd g elompadng €581.514 mov EAuBs 4G TOV AVICCOEMGTH Y10 tOV TEPLATILD Kol Tov pembiov Tou
avVTRoQUMoT o1y Exkkpepely aratiosg 10 orolo Ntav €472.421. To xipdog KuTd TOV TEPUOTIONS NG
avtaapaleing 1o orolo fya avoyvopiotel ko Slopbwlet ato ooykpoikd omotsAbouata frav €109.093,

Teo A0y To onole sviomtomkay £xouy S10pBmBEl pe TV OVOTPOCHPUOYY TGV OKOVOLKAY GUYKMTIKGOV
OOTEASGHATMOV TOV OIKOVOIKOU £Toug 2016,

H enidpaan tov AdBong oy Kardotaon Cikovopikie Ghang;

Exidpaat SuopBwang AMibong

Yrohotrto s AwpBhoag  Averposoplocsuivo
giys TCHFAPPOVE vrdAomo
APOTYOuLivog
SnAwiet
€ € €
AEPHOYEIAKA ETOIXELA
Erie 31 AekepPpiov 2016
Eproptrée ko Mnrdg ontios 5.963.717 (317.780% 5,643,937
Mepido avrasQuAloThy oTe TeRvIKA cstobdty 3.968 363 (472.421% 5,096,172
LOvoro reprovdiokay otonioy 11.532.310 (790.201) 10.742,109
YIHOXPEQEEIL
Ztig I Aekppfpiov 2016
ATpahoTIREG VITOYPEGTE 2,450,970 (581.514}) 1.869.436
ZOvolo vrogpenanmy 2.450.97G {281,314} 1.869.436
IATA KEDAAAITA
ArnoBLuarued 1.529.710 (208.687) 1,321,023
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39. AIOPOQEIH AAGON NPOHTOYMENOY ETOYE — (cuvii)

E enidpao tov MdBoug oty Katdstaon AroteAsopdrov:

Enridpuoy 10pBueng Laboug

YIOAOmo mg Awplhosy  Avarpocoppogpfivo
eiye TPOSUPUOYES UmGAOWO
TPONYOULEVOG
dnAmbet
Fw To ftog mon £inée omig 31 Azkopfpion 2016 € € €
Kariotaen Aoyoplogpod onotelsaopdmoy Kol AoUTHY
auvolikd sigodnidroy
Mpop g ond aviapaiistic 2.560.762 (208.680) 2.352.076
Képdoe yur to &tog 366.663 (208.686) 137.977
Zovortk £a0ba yio to £Tog 745,099 {208.680) 536413
Btk ko mAipuog KOTavEREvo kEpSoc Y To ETog (oevT) 2,04 {1,16) 0,88
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