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C.T.0. PUBLIC COMPANY LIMITED

EIAOITIOIHXEH XYTKAHYHY ETHYIAY 'ENIKHY SYNEAEYZHE

Aidetan g1domoinon o6t ) Etiowa [evikiy Zuvédevon mg C.T.0. Public Company Limited (n ‘Etatpeia’) 6a
npaypartoromfei oo eyyeypappévo ypageio g Etaupeiag oty 086 Ayiov Oporoyntav 15, Asvkeoio v
[Téuntn 20 Iovviov 2019 xar dpa 10:00 7.p.

HMEPHZXIA AIATAEH

1. E&ftaom g €kBeong tov AoiknTikod ZvpPoviiov Kot tov eAEYUEVEOV, EVOTOUEVAOV KOl XWPIOTAOV,
OlKOVOUIKMV Katactdoemv g Etaipeiag yua to étog mov éAnée omig 31 Aexepppiov 2018.

[\

Exhoyn perav tov Aroinmikov Zvufoviiov.

(V%)

Kabopiopds ™mg apopnc tov peAdv tov Atoikntikod Zvppoviiov.

4. Awpiopdc aveEdpmrav edeyktov g Etapeiog xat e£ovoioddmnon tov Awokntikod ZupfovAiov yix
KoBopiopd g apoifng Toug.

5. Aw€ayoyn omowodinote GAANG epyaciog mov propel va dieEuydei oe Emowa ['eviki Zuvéievon,.

Mze gvtoAn] Tov AloIKTTIKOD Zuuﬁou)»{on

e bV

L.[.C.A. Secretarial Limited
Cpappatéac

Agvkooia, 25 Anpidiov 2019

Znueio

Kafe pérog mov Swkanovton va mapevpefei ko vo yneicst ot Zvvéhevor, dikawovTon vo dlopicet
TANPEEOVOI0 avTIPOSMTO Yo va mapevpebel Kot va ymeioet v Aoyoplaopd tov kot €K PEPous Tov. Agv
givar amopaimro o mAnpeLodorog aviimpdownog va givar péhog g Etaupeiog. To minpeEovoo éyypago
Sloplopot avrurpoodnov mapéner va katatedel oto Eyyeypappévo Ipageio g Etaipeiag tovidyiotov 48
MOpeg Tpv TNV KOPOPLGUEVT Yo GUVEAELOT) DPAL.



C.T.O. PUBLIC COMPANY LIMITED

AIOIKHTIKO “XYMBOYAIO KAI ETIAITTEAMATIKOI ZYMBOYAOI

AwoiknTikd Zuppodito Muyding Xoaparapmovg ([Tpdedpog)
AREENS Mavpoppdmg
Hapng ZapPog
Zrodovi XapahGpumovg
I'pappatéag L.I.C.A. Secretarial Limited
AveEapmrol edeykTég KPMG Limited
Emtponn EAéyyov Aviovng Zanitg - [Tpdedpog
{ovotddnke otig 7
Noeuppiov 2018) AXEENG Mavpoppdng - Méhog

Avdpéag Matoag - Mélog

Noptkoi Zoupoviot LLPO
TpdaneCeg EXAnvikcn TpaneCa
Kevipwa I'pageia Ele00epn Zavn Adpvoxog,
TK. 7111
Adpvaxa
Kvmnpog
Eyyeypappévo ypoapeio Ayiov Opoloyntov, 15

1080, Asvkooia
Kdmpog
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C.T.O. PUBLIC COMPANY LIMITED

AHAQ>H TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI AAAON YTIEY®YNQON THE
ETAIPEIAY I'MA TH SYNTAEH TON ETHXION OIKONOMIKON KATAEXTAYXEQN

Zopgova pe o Apbpo 9, edagra (3)(y) ko (7) Tov mepi tov [Ipoimobicenv Awpdavetag (Kivntég Afieg mpog
Awmpayudtevon oe Pobulopevny Ayopd) Noépov tov 2007 (“Nowog”), epeic ta pédn tov Atoiknmikod
ZvpPoviiov xat ot dArot vrevBUVOL Y TIg owovopkéS kataotdoeg g C.T.O. Public Company Limited
yia o £tog mov éAnée otig 31 AekeuPpiov 2018 emPePardvovue 611, €€’ dowv yvapilovpe:

(o) Ot etnoteg EVOTOMUEVES KOl OPIOTEG OIKOVOUIKEG KUTAGTACELS Ol 0T0iEg ROpovoidlovial oTig oeAideg
1S uéypr 79:

(i) xataptiomkay copgova pe ta Abviy Tlpdétvma Xpnpatootkovopikis Avagopas Onwg autd
vioBemdnkav and v Evponaixf) Evoorn kot coppova pe t1g dratdéerg tov Apbpov 9, eddpro (4)
Tov Nouov, kot

(i) mapéyovv ainbvi kat dikalr €IKOVE TOV GTOWEI®Y TOV EVEPYNTIKOD KUl TV VIOXPEDCEMY, TNHG
otkovouikrg kardotaong kat g Enuiag g C.T.O. Public Company Limited ko twv envyeipfhioewv
OV TEPAAUPEVOVTAL OTIG EVOTONUEVES OIKOVOLUKES KATAGTAGELS MG GUVOAO, KOt

(B) n éxbeom Awyeipiong mapéyxet dikan avackomnon tov egekifemv ko g anddoorg g eneipnong
Ka8dg ko ™G okovoukig kataotacng ™me C.T.0. Public Company Limited xat twv emyeipnocwy mov
nepllapPavovial ot EVOTOMUEVEG OLKOVOHUIKEG KOTAOTACEW, ®G OVVOAO, pall pe meptypagn Twv
KupotepmV Kivouvov kot afefatotitov mov avripetonifovy.

Ta M£in tov AwrknTikoy ZvuBoviiov

Exteleotikol

W 5;//

Muyaang Xapardaurovg (ITpdedpog)

..q

Iapng ZapPog

Mn ekteheoTikoi

- - - -""‘_b--_u _—,
Zrohovi XapaAGumoug <« — S

AAEENG Mavpoppamy:

YredOuvoc via 11 oOvTadn TOV EVOTONUEVOY KUl YW OLGTAYV 0IKOVOULKAV KETAGTATEDY

- /'
Muyding Xapaidumovg W

Agvkwoia, 25 Ampiiiov 2019



C.T.O. PUBLIC COMPANY LIMITED

EK®EYXH AIAXEIPIXHY

To Awunuké ZvuBodrio g C.T.O. Public Company Limited (n “Etaipeia”) vroPaiier ota pédn v
Emoiwa "ExBeon tov pali pe mig eleypéveg evomOmUEVEG KAl XWPIOTEG OKOVOUIKEG KATAOTAOELS NG
Etaipeiag kat tov Buyatpikdy etarperdy Explosal Limited, Lemeco Silvex Trading Ltd, Rovineta Holdings
Ltd, Tsuwaga Holdings Ltd, Henstone (Cyprus) Limited ket Voclarias Ltd (mov pali avagépoviar ag to
“Zuykpomnua’) Y 1o £tog mov EAne otig 31 AekepBpiov 2018.

XYLXTAXH

H Eraipeia ovotadnke oy Kinpo 1o 1976 wg biatikn etapeio neplopiopévrg vdovng kat petaTpannke
oe dnudoia stapeia odpPva pe Tig mpévoleg tov mepi Etoupeidv Nopov, Keg. 113 g Kompov. Zng 29
Moprtiov 1996 o1 tithot g Etaupeiog eionydnkav oto Xpnuatanipio Aéidv Kvrpov.

KYPIEX APAZTHPIOTHTEXZ

H wopia dpacmpromra g Etapeiag eivar n katoyt enevdbcenv oe Buyatpikég etarpeise.

O kbpieg dpacmprémeg TOoV ZVYKPOTAHATOC £ival 1 mopaywyn Kat epropia £8dvV Kamvol, kaddg Kal 1
ayopaneAnocia axivimg nepovoiag. H Etapeia kotéyer eforokhipov, dueca 1| éppeca, 11 akdAouvdeg
Buyatpukég etaupeieq:

Ovoua gtaupeioc Xdpa cvotacng ITocootd ovuuetoync (%)
Explosal Limited Kbnpog 100
Lemeco Silvex Trading Limited Kbmpog 100
Rovineta Holdings Limited Kbnpog 100
Tsuwaga Holdings Limited Kvmpog 100
Henstone (Cyprus) Limited Kompog 100
Voclarias Limited Kvmpog 100

O 1wopieg dpactpromteg tng Quyatpikiic etapeiog Explosal Limited eivon n mapayoyn kot epmopio e18dv
Komvoo, kafdg kot 1 ayopanwAnocia akivntng neplovoiog.

H Eraipeio xatéyet éppeca 1o 100% tov petoyikod kepaAaiov g Rovineta Holdings Limited, Henstone
(Cyprus) Limited kot Tsuwaga Holdings Limited péom g dueong svppetoyng g oty Explosal Limited.

H etaupeia Tsuwaga Holdings Limited katéyxer to 100% tov petoyikod kepuiaiov g Henstone (Cyprus)
Limited n omoia xateiye pokpoyxpévia picboon yng and v Kvrpiak Anpokpotio oty meployfy g
EledBepng Zovng oty Adpvaxa. H ev Aoyw picbwon pali pe mig ktiplokés sykataotacelg £xovv noAndei
oti; 18 Iavovapiov 2017.

H xdpra dpacmpidma tov Buyatpikaov etapeidv Rovineta Holdings Ltd ket Henstone (Cyprus) Limited
glvat 1 ayopanoAnoio aKivTng TEPIOVCIOG.

H «bpra Spactnpromra mg Buyatpikng stapeiag Voclarias Limited givar n katoyn enevdiosnv o akivnto.
H Etroipeio xatéyer fupeco to 50% tov petoyikov kegoraiov g ovvdebepévrg etaipeiag Araltica
Properties Limited péom g dueong ovppetoyxng me oty Explosal Limited. H xdpia §pacmpidma g
cuvdedepévng starpeiog Araltica Properties Limited givar 1 katoyn axiviitov.

H Lemeco Silvex Trading Limited eivon adpavi.

OIKONOMIKA ATIOTEAEEZMATA

Ta owovopké amoteléopara tov Zvykpomiuatog ywr to £10¢ mov EAnge omg 31 Ackepfpiov 2018

nopovoidlovial ot oeAida 15 Tov owovopkdv Kartactdosmy. H {nuid yua 1o £to¢ mov avaloyel otoug
petdyovg avépyetat og €1.211.083 (2017: Inuid €2.612.723).



C.T.0. PUBLIC COMPANY LIMITED

EK®EXH AIAXEIPIXHY (cuvéysia)

EZETAXH TON EZEAIZEQN, THE OEZHE KAI TQN EIMMTAOXZEQN TQN APAXTHPIOTHTQN
TOY ZYI'KPOTHMATOZXZ

H owkovopki| Katdotaot tov ZuykKpoTiuatog OmM¢ TEPOVLGIALETaL OT; OLKOVOMIKEG KATAOTAOEL; OV
fewpeiton ikavomomTiky kat To AoknTiké ZupuPodiio katafdArel tpoorndfeieg yia tepoptopsd Tov {nuidyv.

O kOKhog epyasi®dv Tov Zvykpotiuatog 1o 2018 avEnbnke katd €276.408 1 40% and €696.566 1o 2017. To
ZUYKpPOTHLO TAPOVOIooE HEIKTO KEPSOG Vyoug €221.326 oe oyéon pe pektn {nuia Hyovg €419.089 10 2017.

Ta £€0da doixnong dev onpeivoav onuovTiky petaPorn os oxéon pe 1o 2017. Zta ££0da Slavourig Kot
nwifcewv oto 2017 cvurephapfhavovtay tpoPréyels yia emoaieis amaitioelg Vyovg €1.719.010, evd v
10 £tog 2018 o1 mpoPréyeig napovordlovial EgxmploTd oTNV EVOTOINUEVT KOTACTOCT] OMOTEAECUATOV Ko
avépyovtal ota €659.240.

To Zuykpotnua mopovoioce (nuio petd ™ eoporoyio dyovg €1.211.083 yo 1o 2018 oe ovykpion pe {nuia
vyoug €2.612.723 1o 2017 kuping Adyo pswwpévov npofriiyeny oto 2018 ot oyéon pe 1o 2017.

Eriong, to Zuykpdtnua éxet TwAnoet Tic 600 and TG TPE YPUUUES TOPOYWOYNG KOTVIKOV €180V Tov Kateiye
(mo ypapun mopayoyng to 2017 ko pwe to 2018). To Zuykpdmpo oavapéverat va GUVEYIGEL TIg
dpactnpidtnTeg TOV pE TNV Ypouun TOpay®yng WOov omépelve Kot 1o Alowknukd ZvpBodito Tov
ZuyKpOTALATOG eKTipd OTL ovt gival apKeni v va tKavoroiosl T pewwpévny Cinon mov vrdpyet oto
Topdv oTAd0 Yiao TO TPOIOVTU TOV ZUYKPOTIHATOS.

H Etaupeia ntopovoiooe {nud petd tm goporoyia Gyovg €3.792.622 (2017: €2.981.505 {npia) kuping Adyw
TV TPOPALYEDV Y1 EMOPAAELS OMALTAGE OV £yvay evtdg tov 2018.

EIZOAHMATA

O KUKAOG EPYUCUDY TOV ZUYKPOTHRATOG Y To £T0¢ oV €Ange otig 31 AekepPpiov 2018 aviibe oe €972.974
(2017: €696.566).

MEPIZMATA

To Aowntikd Zvufoviio dev gionyeitar Ty TANpoOUN 0TOVOINTOTE HEPICUATOS Yia TO £T0G Tov €Ante OTIg
31 Aexepppiov 2018.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Ot kup1oTepOl Kivouvor kon afefaidmreg mov aviuetonilel 70 ZuykpoTnpa Kot ot EVEPYEIEg mov AauPavel

vie Swyeipion tovg, avagépovial oTr onueimon 33 TOV EVOTOMUEVOV KoL XOPLSTAV OIKOVOUIKOV
KOTAGTACEDV.

MEAAONTIKEX EZEAIZEIX

To Aontikd Zvpfodiio dev avopével oNPavTIKEG AAAAYEG OTIS SPUCTNPLOTNTEG TOV ZUYKPOTIHATOG Vil TO
TPOPAETTO PEAAOV, EKTOG OO TIG EMATMOOCELS TOV G0MV GVAGEPOVTOL TTIO TAVA.



C.T.O. PUBLIC COMPANY LIMITED

EK®EXIH AIAXEIPIZHY (cuvéyein)

METOXIKO KEPAAAIO

Znig 31 AexepPpiov 2016, n Etaupeia eiye amoréoel 1o 50% tov exd08ivioc keparaiov TG Kol SOUPOVE pE
TG TpoVoLES Tov GpBpov 169ZT tov mepi Etarpstdv Nopov g Koapov, Keg. 113, 10 Atowntikd Zupfodiio
g Eraipeiog npoéPer oe obyrdhnon Extoktng [evikng ZuvélevoTg Kat pe £181KO yi@iopa Tov petdymv g
Ertoupeiog nuepopnviag 27 Ioviiov 2017 anogaciotke 6nwg n ovopactikhy afia g petoyng g Etopeiag
uewwdei amd €0,09 oevt oe €0,04 oevt ava petoyn pe epappoy and tig 13 Aexepfpiov 2017.

Evykexpipévo kepdaloro

To eykexpipévo kepahaio g Etaipeiag mov avepyotav og €45.000.000 Sopepévo oe 500.000.000 cuvideig
uetoyég ovopaotikfg afiog €0,09 oevt ékaotn otig 13 AekeuPpiov 2017 pewdhbnke oe €20.000.000
daipepévo oe 500.000.000 ouviiBerg petoyés ovopaotikig aging €0,04 oevt éxaom.

Exdopévo kepairaro

To exdopévo kepdiao g Etaipeiag mov avepydtav oe €18.738.837 dwmpepévo o 208.209.300 cvuviideig
netoxég ovopaonikng abiag €0,09 éxaotn onig 13 AekepPpiov 2017 padnke ot €8.328.372 drapenévo oe
208.209.300 ocovfiBeig uetoyég ovopaotikng a&iag €0,04 ékaom.

YIIOKATAXTHMATA

Kata ) ddpkewn tov €rovg mov €hnke otig 31 AexeuPpiov 2018 1o Zuykpoétnuo dev Asitovpyoios
VTOKOTAGTILOTAL.

AIOIKHTIKO XY YMBOYAIO

Ta péhn tov Arownrikod ZvuPoviiov otig 31 Aekepfpiov 2018 kar xatd v nuepopnvia g mapoveag
éxBeong mapovsialovror ot oeAida 2. Asv vmipyav ONRAVTIKEG 0ALAYEG GTNV KATOVOUT TOV approdlothtey,
N omv amol{npinor tov Atoikntikob Zvufoviiov.

Zopeowva pe 1o Koataotariké g Etapeiog ta vpiotdpeve uéhn tov Awowntikod ZupBovdiov aroywpoiv,
givar OpmG ETAVEKAEELLOL KAl TPOGPEPOVTUL Y10l ELUVEKAQYT.

KQAIKAY ETAIPIKHZ ATAKYBEPNHEIHX

Zoupova pe TG mopaypaeovg (a) péypt (1) tov Aplpov 5 g Odnyiog OA190-2007-04 (Ilepieydpevo
Emoiag Owovopikng ‘ExBeonc) mov ekdobnke obupmva pe tov mepi tov [poinodéocwv Alagdaveiag NOpo
(Kwntég Atieg mpog Awampoyudrevon oe PuBulopevn Ayopd), N. 190 (1)/2007 6nwg ekd60nke amd v
Emtpomi Kegpaiaayopdg Kompov to Aowkntiké Zvpfodiio avaeépel o akoiovda:

Iap. (o) (B) (v): H Eraupeia dev epapudler tov Kadika Etaipiknig AwkuBépvnong og éxel exdodei and 1o
Xpnpanompio ALiov Kompov (XAK) enedn) ot petoxés g Sompayparedovial oty
Evaiiaxtiky Ayopd tov XAK omov 1 epappoyn tov Kddwke Erapikic Atakufépvnong
(KEA) eivar mpoatpeTikny Kat en€d} t0 KOOTOG EPUPHOYAG TOV E£ivol GmOTPEmTIKG Ko
dvoavaroyo vy to péyebog mg Etarpeiog.

Hop. (9): O I'poppatéag e Etapeiog oe ovvevvonon pe to Aoiknuikd ZvpPoviio g Etapeiog
HEPLUVODV Yia TN oVVTAET, ETOHAGIO KOl KATAPTION TNG TEPLOSIKAG TATPOPAPTIGT|G 1) 0T0id
QILOUTEITOL Y10 EIOT)YREVEG ETALPELEG.



C.T.O. PUBLIC COMPANY LIMITED

EK®EXH AIAXEIPIZHY (cuvéyeta)

KQAIKAYX ETAIPIKHEZ ATAKYBEPNHXHEL (cuvéygeia)

Hop. (g):

Ilap. (o1):

Hoap. (¢):
Hoap. (n):

Hap. (6):

Haop. (1):

Hop. (1a):

Koaraoraon mpocwnwy mov katéyovy onuavtikn ovuuctoxn oto kepdioio e Eraupeiag.

Ta tpécwma To omoia katd T1g o KAT® npepopnvieg Kateiyav aueca 1 EUHESH OTUAVTIKN
cvppetoyr (népav tov 5%) oto petoyikd kepdriao g Etarpeiog o1ig 31 AekepPpiov 2018
kat ot 20 Ampwkiov 2019 (5 mpépeg mpwv v npepopnvia £yKpong owtdvV TOV
OLKOVOUIKOV KOTOOTAGEDV) TV Tal aKOAovBa:

20 Amprriov 31 AekepPpiov

2019 2018

% %

Remon Ghobrial 27,56 27,56
Xpiotogopog Topvapimg 29,38 29,38
Miyxddng Xoapoaidumovg 12,06 12,06
Bdoog Mapkidng 11,33 11,33

H ovpperoyn tov k. Remon Ghobrial otig 31 AexeuPpiov 2018 ko 20 Ampidiov 2019

TPOKVATEL QO TNV EUUECT) CLHUETOXT) TOV HEC® TNG GUECTG GVUUETOYNG TNG £ralpeiag
Lotrado Business Limited pe 27,56%.

H ovppetoxti tov k. Xprotdgopov Topvapim otig 31 Aekepppiov 2018 npoxdmtet amd v
aupeon ovppetoyxny tov pe 2,64% xai v Eupecn ovpuetoy Tov pécw TG GpueoTs
ocvppetoyxnc g etarpeiag Sciconsult (Cyprus) Ltd pe 26,73%.

H ovpperoyn tov k. Myddhn Xapoardaunovg otig 31 Askepfpiov 2018 xou 20 Ampidiov
2019 mpoxvmtel amd Tnv EUUECT) CLUUETOYN] TOU UECEH TNG QUECTI CUUUETOXNG TOV
etapetdv Oikoidea Limited, Intermedio Movers Ltd kot Gerlane Services Ltd pe 11,77%,
0,22% xa1 0,07% avticTtoya.

H ocuppetoyn ton k. Bacsov Moapkidn otig 31 AexepPpiov 2018 kor 20 Ampidiov 2019
TPOKXVTTEL ad Vv dpeon ovppetoyn tov pe 2,40% xar péow g APESTC CUUUETOYNG TOV
etapewdv E.B. Executive Buildings Ltd kov Vassos Markides Estates Ltd pe 3,60% xon
5,33% avticTtoya.

Agv vrapyovv omorodrinote Tithot g Etaipeiag mov mapéyovv e1d1kd dikondpato EAELYYOV.

Agv vIaPYOVV OTOLOWNTOTE TEPLOPICHOL OTO SIKAIDUATA YHPOL.

O dtoplopdg Kot avTIKATdoTaon TV HeEA®V Tov AtoiknTikod ZvpPoviiov yivetar oty
Emjow [eviki] Zvvéhevon odppova pe 11¢ npdvoteg tov Kataotatikod g Etapeiac. H
tpomonoinon Tov Kotaototikov g Etapeioc yivetar pe ™ obyxion Extaking [eviknig
Zuvédevong pe etd1k6 yhi@opa.

To koataotatikd g Etoupeing tpomomoieiton kotdmv £ykpiong €8ikod yneiopotog oe

"Extaktn N'eviki Zuvédevon tov petdywv.

To Awtknmiké ZvpPovio g Etapeiog katémv €ykpiong tov petoyov mg Etapeiag
umopei va poPei o Ekdoom 1) emavayopd petoxdv g Etawpeiac. H ékdoon omowwvdfimote
vémv HETOYMV VROKETw Wepantépw o1l mpovoleg tov Kataotatwkov Eyypdgov g
Erapeiog, v woydovoa vopobeoia kot omyv apyfy iong petoyeipiong tov vQLOTApEVOV

UETOYWV.
H Erapeia cvotadnke pe Paon tov mepi Etoupeiddv Nopo, Kep. 113.

To Awwikntiké ZopPovio ms Etoupeiag amoteAeitar and 4 péin kot cuvépyetan dmote avtd
fewpeiton avaykaio. Or appoddtnteg tov Alokntikod Zvppoviiov agopodv v £ykpion
OTPUTNYIKNG KOt EXONTEIN TG VAOTOINOTC TG oTpaTnyknc avartuéng e Etapeiag.



C.T.O. PUBLIC COMPANY LIMITED

EK®EYH AIAXEIPIRHY (cuvéysia)

KOQAIKAY. ETAIPIKHY ATAKYBEPNHZHY. (6uvégeia)

Iap. (18): To Awnmké ZvpBoviio mg Erapeiag otig 7 Nogpfpiov 2018 anogdoioe 10 Siopiopd
Emitpontig EAéyyov mg Evaipeiag 1 omoin amaptifeton and ta dropa 6nong nopovoidloviol
ot oeAida 1.

AMOIBEXZ MEAQN AIKOIHTIKOY 2YMBOYAIOY

O1 apoipéc tav peddv Tov Aoinmikod Zvpfoviiov ya ta £ém mov éAnfav otig 31 AskepBpiov 2018 ko
2017 avedvovror og eENg:

2018 2017
€ €
Muygding Xapoldapmovg 11.300 11.300
ITapng ZapPog 2.000 6.618
13.300 17918

LYMMETOXH XYMBOYAQN XTO KE®PAAAIO THXZ ETAIPEIAXZ

Ta nocostd cvppetoxfic oto petoyikd kepdhato g Etoupeiag mov katéyovv katd xvpotte, Gueca 1
éupeca, ta péAn tov AtoiknTikod ZvpPoviiov g Etapeiag obppava pe 1o Apdpo (4) (B) tg Odnyiag OA
190-2007-04 (Ilepieyopevo Emoag Owkovopikng ‘ExBeong) mov exddOnke odppmve pe tov mepi tov
IlpotimoBéoewv Awgpdveiag Nopo (Kwntég Afileg mpog Awampaypdtevon oe PuBulouevn Ayopd) N.
190(1)/2007 omg 31 Aekepfpiov 2018 ko onig 20 Ampihiov 2019 (5 nuépeg mpv and v nuepounvia
£YKPLONG TOV OLKOVOUIKDY KOTAGTASE®V) £ival mG aKoA0DOwmG:

20 Anpidiov 2019 31 AekepPpiov 2018
% %
Muyaing Xapaidumovg 12,06 12,06

H ovppetoyn tov k. Migain Xaparidpumoug otig 31 AskeuPpiov 2018 kat 20 Anpihiov 2019 npoxdntel omd
TV EUUECT] GUUUETOXN TOV HECK TNG GUECTG CLUMPETOXS Tov etoupewdv Oikoidea Limited, Intermedio
Movers Ltd xou Gerlane Services Ltd pe 11,77%, 0,22% ka1 0,07% avtictowa.

Aegv vmpe omowdfmote Sokbpavon OTA MOGOCTA Tkl oTa SKudUETH YAPOL TWV UEADV TOV
AlowinTikod ZvpPovriov kotd 10 Sdotnpa petatd 31 AskepPpiov 2018 kar 20 Azmpidiov 2019. Ot
Nuepounvieg vroloyopod Twv nocoot@v kobopiomrav cOpeove pe TG npovoleg g Odnyiag OA190-
2007-04 m¢g Enupomiic Kepalaayopds Avagopikd pe to Ileprexdpevo g Erfoiag ‘Exfeong, dniadi
ANe8nkav moocooTd Katd T AfSN TOV OKOVOUIKOD £TOVG KOl TNV TEURTI HEPA TPV amd TNV NuEpounvia
£yxprong tov Owovopkdv Karastaoeav and to Atowkntikd Zvpupfodiio.

ANAAYTIKEZX IIAHPO®OPIEL QX [TPOX TO KE®RAAAIO THE ETAIPEIAX

Zoppwvo pe v oxeTikn wapdypago (y) tov Aplpov 4 g Odnyiag OA190-2007-04 tov 2012 1ng
Emtpomng KepaAmayopds avagopikd pe to mepieydpevo mg Emouag Exbeong (n “Odnyia”) mapadétovue
TO O KAT®:

ApBpo 4(y)(i) Tnc Odnyiag

To ovopaotikd petoyixd kepaiawo g Etapeiog efvon 500.000.000 petoyég ovopaostikfg akiag €0,04 1y kade
pio. To exdouévo petoyikd kepdiaro ¢ Etatpeiog eivan 208.209.300 petoyéc ovopaoctkic atiag €0,04 n
KGBe pio.

ApBpo 4(v)(ii) Tac Odnyiog

Olor o1 exdopévorl tithol g Evapeiag eivar eomypévor mpog Sampaypdreven oto XAK, éxouv ico
Sikadpata kat v PEpovv omowodnmote Teplopopd oty petoPifaon.

ApBpo 4(y)iii) e Odnyiag

Aev vndpyel cOOTUO CVURUETOYNG TOV gpyalopévoy.



C.T.0. PUBLIC COMPANY LIMITED

EKO®EZH AIAXEIPIZHY (ouvéyswa)

ANAAYTIKEE HAHPO®OPIEL QX ITPOX TO KEPAAAIO THX ETAIPEIAX (ovvéyeia)

ApBpo 4(v)(iv) Tnc Odnyioc

H Eraipeia dev yvapilet yio coppovieg petald tov Hetdymv mov dHvatal Vo GUVETAYOVTAL TEPLOPICIOL OTT|
petafifaon tithwv 1 Kot 6Ta SIKULOPOTO YHPOV.

ApBpo 4(v)(v) tnc Odyyiag

Agv vtdpyovv e101KA Stkaudata o€ mepitTmon aAroyfg 6TOV 1010KTTo1KS EAsyyo ¢ Etaupeiog.

ApOpo 4(y)(vi) Tng Odnyiag

H Etwupeio dev éxel ovvdyel omoladnmote cvpugavio pe ta uéAn tov Atowntikov g ZvuPoviiov 1 tov
TPOCOTMIKOV TG, N omoia mpoPAénel anolnpinwon ot tepinTwon tapaimong N amdAvoNg ToVg Ywpic Pacio
Adyo 1j eqv Tepuatiotel i anaoydinon tovg egontiag picg dnpociag npdtactg eEayopds TitAwy.
ZYMBAZEIXZ ME TA OPT'ANA AIOIKHZHX

Avapépovial 6T oNUEinon 32 TV EVOTOMUEVOV Kal XOPLOTOV 0IKOVOUIKOV KATOGTAGEMY.
ZYNAAAATEX ME ZYITENIKA MEPH

Avogépovtat 0T oMueimon 29 Tov eVOTompuEVOV Kol YOPLoTOV OIKOVOULK®DY KOTUOTACENDV.

I'EI'ONOTA META THN HMEPOMHNIA ANA®OPAX

Avagépovtal ot onueimon 39 tov eVOTomuEVaY KAl YOPIGTMOV OLKOVOUKAYV KATACTACEDV.

ANEZAPTHTOI EAETKTEX

O1 ave&apnrol eheyktég g Etapeiag, KPMG Limited, e&éppacav v embupio tovg vo cvveyicovv va
npoc(pepouv TIG Um]psmsg 00, Yrewopa mov Vol s&onctoSora 1O Atoummco ZU[.I. mﬂuo va kafopicel 10

Me gvtoAn] Tov Atot Zuuﬁouhov

4 %

Ll x

Bed

L.ILCA. Secre arj
I'pappatéag

Asvkooia, 25 Arpidiov 2019
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KPMG Limited

Eykexkpiuevol Aoyloteg

Méeyapo TQoBdavn, 2o¢ dpogoc
Zwtipag 2, 5280 Mapahipvi, KUmrpog
T.©.33200, 5311 MapaAiuvi, Kompog
T: 4357 23 820080, ®: +357 23 820084

EKOEZH ANEZAPTHTQN EAEFKTQN
NPOX TA MEAH THZ

C.T.0. PUBLIC COMPANY LTD

‘EkBeon e1ri Tou eAfy)ou Twv Evotroinuévwy OIKOVOUIKWV KaTaoTaoEwY Kail Twv
Xwplotwv Oikovopikwy KataoTadoswy

INvwun

‘Exoupe €AEYEEl TIG OUVNPPEVEG EVOTTOINUEVEG OIKOVOMIKEG KOTAGTAOEIC ¢ C.T.O. Public
Company Ltd (n 'Etaipeic’) ko Twv Buyarpikv g (7o Zuykpdmnua'), oI OTIOIEC
TrapouaiGgovtal oTig ogAideg 15 PEXPI 79 Kal OTTOTEAOUVTAI OTTO TV EVOTTOINWEVN KATAOTaaN
XPNHATOOIKOVOUIKAG BE0NG Kal TNV KATAGTAON Xprnparooikovopikng Béong e Eraipeiag
omg 31 Aekeufpiou 2018, TG EVOTTOINUEVEG KATAOTACEIC GMOTEAECUATWV Kal ACITTGV
OUVOAIKWY 00DWY, peTaBoAMDV kaBaprig BEONG Kal TAPEINKWV POWV TOU ZUYKPOTAHOTOC KAl
™G ETaipeiag yia 1o £10g TTOoU £ANgE TNV NuEPOUNVIa AUTH, KABWS Kal ONUEILOEIS £TTT Twy
EVOTTOINUEVWY KOl XWPIOTWY OIKOVOUIKWV KATAOTAoEWY oupTrEpIAapBavopévou TepiAnwng
ONHOVTIKWY AOYIOTIKWV ORXWV.

Kard m yvwpn pag, ol CUVNUUPEVEG EVOTTOINMEVES KOl XWPIOTEG OIKOVOMIKEG KOTAOTACEIC
divouv aAnBivi) kai Bikain £IKGVA TNG XPNHATOOIKOVOHIKIG BEGNG TOU ZUYKPOTAUATOC Kal TNG
Etaipeiag onig 31 Ackeufpiou 2018, Kai TNG XPrUOTOOIKOVOUIKHS TOUC ETHBOONS KOl TWV
TAUEIOKWY POWV Toug, Yia To £1og TTou £Ange TNV nuepopnvia autr, clpewva pe Ta Algbvr
MpodTutra Xpnuarooikovopikrg Avagopds, 6Tws autd uloBetiBnkav ammd Ty Eupwraiki
‘Evwon ('AMNXA-EE’) kai Tig araitioeig Tou mepi Etaipeitv Nopou g Kompou, Keg. 113,
OTTWG TPOTTOTrOIETal 06 KaipoU &1 Kaipov (o 'mepi Etaipeitov Népoc, Kep. 113Y).

Bdon yvwung

Aievepynoape Tov EAeyxd pag oUp@wva pe Ta Aiedvry MpodTutra EAéyxou (‘AME'). O euBiveg
Hag, pe Bdon Ta TPOTUTIA QUTE, TTEPIYPAPOVTAI TEPAITEPW OTO TURAMA TNG EKBECHC Hag
‘EuBUves Twv eAeykTwOv yia Tov EAEyXO Twv EVOTTOINUEVWY OIKOVOUIKWY KATXOTACEWV
Mopapeivape avegdptnTol amo 1o Tuykpdtua kad' 6An Tn SIGPKEIA Tou BIOPIoHOU HaC,
oUpQwva pe Tov Kidika Acovrohoyiag AoyioTiv Trou ekdideral amd 1o AigBvEC ZupBoUAIo
Mpotimwv Agovrodoyiag yia EmayyeAparties Aoyiotég (Kwdikag AZMAEA), kai Tig
amaitioelg  deoviohoyiag Trou OXeTi{ovial pe TOV £AEYXO EVOTTOINUEVWV OIKOVOMIKGOV
karagTdoewv oTnv KOTrpo Kal £xoupe CUPHOpQWBE pE TIG GANEG EUBUVES deovrohoyiag Tmou
aTrOpPEOUV ATTO TIG ATTaITAOEIG AuTéG Kal Tov Kwdika AZMAEA. MioTelous, 6T Ta EAEYKTIKG
TEKHMPIO TIOU €XOUHE QTTOKTATE! €ival ETTapPKI kal katdAnAa yia va amoteAéaouv Baon yia
TNV EAEYKTIKY) pag yvwun.
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EKOEZH ANEZAPTHTQN EAEFKTQN
NPOX TA MEAH THE

C.T.O. PUBLIC COMPANY LTD (ouvéxera)

Cuoiwdng afeBaidmnra we wpog 1} SpHWoa OIKOVOUIKS Hovada

EmoUpoupe my wpocoxr o1y onutiwgn 36 Twv OIKOVOPIKGY KATAoTEOEWY Trou Seiyver 61 n Eraipeia uméomn
xaBopr] {nuia €3.792.622 kard tn OidpKeia Tou £roug Trou éAnfe omig 31 Aexepfpiou 2018 kai, katd mv
NUEPOHNVIT QUTT oI TREXOUTEG UTTOXPEWOEIS TNG ETaipeing umepéBalvay Ta KUKAQQepoUVT aTOIXEIQ EVERYNTIKOU
Tou katd €154.807. Omwg avagiperar oTn anueiwen 36, of mapdyovieg autoi fj yeyovéTa, padi pe GAha Bépara
Tou egnyouvTan oTn onpsiwon 34, umednAwvouv v Umapén oudiadTikic aBefaidTnTag mou evdExeTAl vVal
pavepwotl onuavtikr ap@iBoAia wg Tpog Ty kavoThTa ¢ ETaipeiag va guvexice w¢ Bpwoa CIKOVOUIKN
uovada. H yvipun pag dev £xel SiagopotroinBei oe axfon ye autd to BEpa,

Kopra 8éuara sAéyyou

Ta kopia BEpaTta gAdyXou elvai EKeiver TTOU, KATd TNV ETTaYYEALATIKA pag kpion, frav £EEXOUCAS ONUATIaE oToV
ENEYXO TWV EVOTTOINPEVIIV KO XWPIGTLV OIKOVOUIKWV KOTACTAGEWY ¢ TpExoucag TepdBou. Ta Bépartd auTtd
E£XOUV EEETOOTEI OTO WAUIOIO TOU EAEYXOU TWV EVOTIOINUEVIIY KOI XWRICTWV OIKOVOUIKWV KATAOTAOEWY, we
clvoho, ko yia TN DAPOPPWON ¢ YWINNG HOS €T QUT@V Kai dgv EKQEPOUNE EEXWPICTH YVWHI OXETIKA g
auTtd Ta O€

Avagopd ot onpeiworn 17 TWY EVOTTOINUEVWY KGi XWPIGTIV OIKOVORIKGY KATAOTGGEWY.

Kupio Bépa ehéyyou

O1  oovopikés  kotaordoel g Eraipeiac
TIapoucIafouv Eva OnpavTIKG oS TTOU agopd TO
KOoTOg emevbloe wwv ot Buyarpikés sraipsiec, H
TpoBAsyn yia amoptiwan o1o x6oTog £mEVBUGEWY
evat dva amd ta KOpIx Bfpara eAfyxou Adyw Tng
moAuTTAOKGTNTOG  TOu  uTchoyiopod ¢ Ko TNC

Eféraon Tov BEpaTog oTa TAQITIR TOU EAEYYOU

O1 eAeykrikég pog Siadikaoies mepIAdpRovay PETagd
GAAwv;

- agoAdynon  Twv  BaoiKewv  Tapadoxwv  Kal
uTToBtgEWY TTOU  Xpnoidotromenkay  amnd Ty
Eraipeic yia Tov  utrodoyioud  otrolacdAmoTe

UTTOKEILEVIKGTITAS TTOU EUTEPIEXE] QVAPOPIKG WE TV QTTOHEIWONG TOU KOTTOUG EMEVBUTEWY.

XPOVIKN OTiypr| TG avayvipiong 1mg. - Emiong, éxoupe ehfyEel OT TO  KAOTOC
£mevBloEwyY Bev uTrepBaivel Tv kaBapr] agfa Twy
QuyaTpikwy ETUIPEIDY PE BAOR TIS KATOGTACEIG
OIKOVOMIKAG  Bfong  katdé v nuepopnvia
avagopds.

AMAec mAnpogopisc

To AloiknTiké ZupBovhio sivar uTreUBuvo Yia Ti GAAES TTANpopopiec. O GAAEC TANPOYOpiEg amoTeAolvTal awsd Ty
ExBeon Awayeipiong ko ™ Afwon Etaipiig AlokuBépvnong, aAAG Bev TepAapRavouv TIC EVOTTOINKEVES KOl
XWPIOTEG OIKOVOUIKEG KATAOTATEIS KOl TV EKBEOT EAEYKTWV ETTT QUTWV.

H yvioun pag emi TV eVOTTOMPEVWV OIKOVOMIKWIV KOTUGTATEWY SV KOAUTITE! TiIG GAAEG TTANpogopies kol Bev
EKPEPOUE OTTOIOBATIOTE CUUTTEPAcHA SIGoQAMONG £ QUTWY, EKTOC OTTWS CTTQITEITON OTTH TOV mepi Etaipeiv Nouo,
Keg.113.

ZYETIKG HE TOV EAEYXO TWV EVOTTOINUEVIY KOI XWPIOTIOV OIKGVOLIKUW KOTROTAGEWY, n gu8dvn pag sival va Siafdaoups
I GAAEC TTARPOPOpiES £101 OTE VO agIcAOYNOoULE, KATA TTOT0 ElVal OUTINEIC QOUVETTEIG € TIG EVOTTOINUEVES K
XWPITTEG OIKOVOUIKEG KATAGTAGEIS 1} HE T} YVON TIOU £XOUUE OTTOKTHTE! KOTd ™ Bidpkeia Tou ehéyyou, 1| Dlagaiveral
va eival ouoiwdig ecpaipives. Edv, pe Bdon Tig Stadikagiec Tou EXOUME TPAYHATOTTOINOEI OXETIKG HE TI GAAEG
TANpoopieg TTou £xoupe TTaPAAGBE! TTPIV TNV NUEpOUNVia TG ¢KBEaNS aveEdpTnTwy EAEYKTAV, gupTTEpdvoupe &
UTIGPXE! OUCIRBES OQAAIT OF QUTEG TIG GAAES TTANPOPOPIES, EIACTE UTTOXPELWPEVOL VO Ava@EPOULE TO YEYOVAS QUTO.

Ze oxéon pe mv ‘ExBeon Alaxeipiong kar T AfAwon Etaipikrg AiakuBEpvnong, n £kBeon Pag TapoUdIAlETal OTV
EVOTNTA "ExBe0rn emi GAAWY KGVOVIOTIKLV KAl VOLIKUIY arQiTioewy
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EKOEZH ANEZAPTHTQN EAETKTQON

NMPOZ TA MEAH THZ
C.T.O. PUBLIC COMPANY LTE (ouviysia)

EuBiveg tou Aronrixod SupfouAiou kai Tous umelBuvoug yia T SIGruBEpvNON YIa TIC EVOTTOINPEVES Kai
XWPIOTES OIKOVOUIKES KATAOTAGEIS

To AoiknTIkG ZupBavAlo gival UTTEUBUVO YIC TNV KOTARTION EVOTIOINUEVOIIV KO XWPITTWY OIKOVOMIKWY KATAGTACEWY
Trou Bivouv aAnBiviy Kai Sikain £ikéva oUpgwva pe Ta AMXA-EE kal ig amarrioeg Tou mepi ETaipeiov Nopou, Kegp.
113, ka1 yitt exelveg TIC BIKAIDES ECWTEPIKOY gASyXou Trou 1o AICIKNTIKG ZupBolhio KaBopide! wg amrapditnTeg, WOTE va
koSicTaro Suvarh n KOTGENON SVOTOMPEVWV KAl XWPIOTWY OIKOVOMIKWV KATadTACEWY CTTOAAGYUEVWY ammd
oucItBeg CEAAMN, OPEINGEVOU ETE OF aTrdT £iTe OF AdBoC.

Kard Tv KatdpTion Twv EVOTOINHEVWV KOI XWPIOTWY OIKOVOUIKKY KATAoTAcEwy, To AloiknTiké ZupBoshio eival
UTTEDBUVO YIG TNV GfIoAdynon 1ng IKavATNTAG Tou ZuykpoTriparog ka Tg Etaipeiag va ouveyioouy 1 dpactnpiomtd
TOUG, YVLIOTOTIOIGMVTAS, GTTOU GUTO KpIveTal amrapaitnTo, BEUOTA TTOU OXETIGOVTAl HE TN GUVEXIGT] OpaocmpoTnTag Kal
N XpAon TS AoyioTikAg Bdong ouvexZopevng SpaotnpiéTnTag, €KTOC £Qv uTTApXEl TTpoBeot) gite va 1E0¢l TO
TuykpoTUa Kol i Etaipeic oe exkaBapion A va Traloouv TIS SpactnpIoTnTég ToUg, 1) BEV UTIApXE! ahhn peaMgTikn
evaAADIKTIKG ETNAOYT UTTO TO VO TIPOYWPIOE! O£ QUTEG TIG EVEPYEIES.

To AoiknTiké ZupBolthio ke o utredBuvol yia T SiakuBépvron eivar uTeBuvol yia TV emiBAeyn g Siadikaciag
XPriIGTOCIKOVOUIKAS avagopdg Tou ZuykpoTrpartog ko Tng Evmpeiag.

EuBUvsC Twv SAEYKTWV YIO TOV EASYXO TWV EVOTTOHUEVIWY KAl XWPICTEIV OIKOVORKWY KATAOTATEWY

Oi gTOX0! POg eival va QTOKTAGOUPE £0hoyn SIGOQANTN KATd TTOOOV Ol EVOTTOINUEVES Kal XWPIOTEG OIKOVOIKES
KATQOTGROEIS, OTO OUVOAG TOUS, £ival ATFaAAGYHEVES aTTO 0UOIDOES OPAALT, TTOU OEieTal EITE OF orrarn eite o AaBog
KQl VO EKDWOOUPE £KBeon EAEYKTWOV TrOU TrEpthapBdvel Trp yvapn pog. H edhoyn SlaopdAion cuvIoTd SIacPAaAion
uwnAol BaBuol, aAhd Bev eival eyylnorn, 6m o £Aeyxog Tou Sievepyeitan oUpQWva e Ta ATE, 8d gvToTTiZel TTAVTA Eva
oUaIBES GEOAN GTav QUTE UTGPXEl. ZQaApara S0varal va TIPOKUYOUY afrd aTrarn fj oo AdBog kal Bewpolvial
ougidn dtav, pepovwiEva 1 abpoloTikd, 8a pmopolos eUAOYO va QvapEvETal 6Tl Ba errnpéalav TIG OIKOVOUIKES
QTTOPATEIC TwY XPNOTEHVY, TTou AapBdvovral JE BAoT GUTES TIG £VOTTOINUEVES OIKOVOUIKEG KATAOTAGEIG.

$T0o Whaiolo £vd¢ EAEyXou oupgwva pe Ta AME, aokoUpe eayyEAUOTIKY Kpion Ko Siarnpolpe ETayysApaTikod
OKETITIKIONS kaf' OAN Tr} DIdpkeIa Tou eAéyyou. Emiong:

. Evromifoups kai aflohoyolpe Toug KivBUvoug ouciwdy OQUAUGTWY  OTIg EVOTIOINUEVEG KOi  XWPIOTEG
OIKoVOIKEG KATAOTACEIG, TTou opelhovian €ite oe omam eite ot AdBog, oxebidfoviag Ko egappoloviag
EAEYKTIKEC OIaBIKaoieg TToU aviamokpivovTal oToug Kivdivoug autolg Kai CITOKTOULE EASYKTIKG TEKUNpIO TTOU
elven £TTAPKR Kar KatGMNAg yia va amotehéoouv BAon yid TN yVWENG Hog. O kivBuvog pn eVIOTICHOD EVOG
OUCIIBOUS TQAANOTOG TTou OPEIAETAl OF QTTATN ival HEYOAUTEPOG OTTO GUTOY TTOU ogeikeTal og AdBog, kaBuwg n
amdT] UTTOPEl va eUTIEPIEXEl CupPTTalyvia, TTAQOTOYPaQia, ECKEUHEVES Tapohsipeg, weudeic SieBeBaiwoeg i
Tapdkapyn Twy SikAiSwy eowTtepikod eAfyxou.

. KaTavooUpE TIC OXETKEG HE TOV EAEYXO TWV OIKOVOUIKWV KOTOGTUGEWY BikAideg eowTepikol  eAEyxOU,
TrpoKeluévou va oXedidooupe eAeYkTIKEG Diadikaoieg KATAAANAES yia TIg TEPIOTGOEIG, GAAG OX1 PE OKOTO
BIGTUTIWGN YVOUNS £TTT TNG aTTOTEAEGPOTIKOTNTAG TWY BIKAISWY E0WTEPIKOU EAEYXOU TOU ZUYKPOTAPOTOS KO TNG
ETaipeiag.

+  AZi0AOYOUNE TNV KATAAAAGANTA TWV ACYIOTIKLV OpXWY KAl peBGdwv TTou ¥pnoidoTelifnxav Kol To eUAoYO TwWv
AOYIOTIKWY EKTIIHGEWV KOl TWY OXETIKWV YVWOTOTIOINOEWY TTOU £YIVAV amd 10 Aoiknmkd Zupfoliio.

. TuPTIEPGiVOUPE YIa TV KataAAnAGTATa TR Xprong amd o AioiknmikG Zupfodho Tng hoyioTikiic Bdong g
ouvEXIZOUEVNG SpaoTpIdTNTaG Kal, PE BAON Ta EAEYKTIKG TEKUpIO TTOU QITOKTABIKAY, KATA TTOTOV UTTGPXEL
OUGIDONC ABEBAIOTATA TXETIKG LE YEYOVOTC 1} CUVEIKEG TTOU HITTOPET va uTroBnAwVoUY ougidn apefaIBTNTA WG
TpO¢ TNV IKavéTa Tou ZuykpoTripartog kal TG Etaipeiag va cuvexigouv TN OpaotnpiotThTd Toug. Edv
oupTEpdvoupE, Ot ugicTaral oucidng aBeBaioTnia, EipaAcTE UTTOXPEWUEVOI 0TV £KBECH pOg VA ETFICUPOUYE
TNV TPOOOXH OTIS OXETIKES YVWOTOTTOINOEIG OTIG EVOTIOINUEVES Kal YWPRIOTES OIKOVOLIKES KATAOTAOEIG, 1] GV Ol
OXETIKEC YVWOTOTOINOEIS £ival QVETIAPKEIG, va JIaopomroIgoudE Tn yvioun Hag. Ta QUUTTEPGOPATE pOg
Baoifovral OTQ eAEYKTIKA TEKUPIO TrOU CTOKTAONKAY WEXPL TNV NUEpounvia ¢ ékBeong eheykrwy. Qorooo,
HEAAOVTIKG YEYOVOTA 1} GUVBKES EVBEXETAN VO £XOUV WG OTTOTEAEGHT TO TUYKPOTAMA Kal iy ETaapeia va Tadcouy
Va AEITOUpYoUV W oUVEXIZOPEVT DpaaTnRIGTTA.

+  Afiohoyole T ouvolikly Trapouciaon, Tn Jop Kal TO TIEPIEXOHEVO TWV EVOTIOIMPEVIOV KAl XWPIOTWV
CIKOVOHIKGY  KOTUOTAOEWY, CUUTIEPIATMBOVOUEVWY TWY  YVWOTOTIOINTEWY, KaBw¢ Kal KAtd Tooo ol
EVOTIOINUEVES KO XWPIOTEG OIKOVOHIKEG KATAOTAOEIG OTTEIKOVIGOUV TIG UTTOKEIEVES ouVOAAQYEG KOl YEYOVOTQ
QTG TPOTIO THOU vd £MTUYXAVETC 1} aAnBivi) kai Dikour eIKovd,

«  ATTOKTOUME ETTAPKN KO KATGAATAC EAEYKTIKG TEKUMPIO QVaPOPIKA PE TIS XPNMGTOOIKOVOUIKEG TTANPOPOPIES TV
OVTOTRTWV 1) ETTIXEIPNHATIKGY SpacTNPIOTATWY EVTOE TOU ZUYKPOTHHATOC Kat TN ETaipeiag yio va EKQPACOUNE
YVOPN EM TWY EVOTTOMPEVWY KOl XWPIGTWY OIKOVOUIKGY  KATAGTAGEWV. EigaoTte umelBuvol yvia Tnv
kaBoBiynan, TNV emiPAeyn xai TV EKTEAETN TOU €AEYXOU Twv EVOTIOINUEVWY KOl XWPICTWY OIKOVOHIKGV
KaTaoTAoEWV. MNapapévoups aTrokAEIOTIKG UTTEUBUVOI VIO TNV EALYKTIKI| HOG YVWHI..
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EKOEZH ANEZAPTHTQN EAEFKTQN
NPOZ TA MEAH THZ
C.T.O. PUBLIC COMPANY LTD (ouvéxeia)

EuB0veg Twy eAYKTGV yIa TOV EAEYXO TWY EVOTTOIMUEVWIV KQI XWPITTHIV OIKOVOLIKIV KATAOTAGEWY (ouvéxera)

. Meragu dAwv Bepdrwy, KOWOTOIOUNE OTOUG UTTEUBUVOUS yia Tn) DlokuBEpvnon 1o axedialdpevo £Upog kal 10
Xpovodidypappa Tou gAéyxou KOBWG Kal GNUOVIKG EUPARIATA TOU eAfyXOU, gupTtreprAapavopéviv ATroiwy
onuavTIkwy eAAEipewy aTig SIKAIBEG ecwTepIKoU AEYXOU TToU eviomifoups Kard N BIAPKEIY Tou eAEyXoU pag.

Emiong, mapéxoupe otoug umelBuvoug yia Tn SiakuBépvnan BHAwan o EXOULE GupLORPpWBE U TIS OXETIKEG
anmaIToelg deovTohoyiag Tou agopolv otV avegaptnaia pag Ko KOIVOTTOIOUNE O QuTOUG OALS TIG OXEDEIC KOl GAAG
Bfpara mou pTropel evAoya va BswpnBei o eTnpeddouy Ty avelapmaola pac xar Ta OXETIKG PETPA TTPOATOCING, OTTOU
OUVTPEYEl TTEPITITWON.

Ao Ta BEpara Trou KolvoTroifBrkav oToug UMEUBUVOUS yia TN SiakuBépvnan, koBopifoupe Ta Bfpara TTOU fTav
e€EXouTag oNUaociag yia Tov EAEYXO TWV EVOTTOINUEVWV KOl XWPIGTWY OIKOVOUIKGY KATAoTACEWY THG TREXOUOUS
TEPIGDOU KOk, Wg €K ToUTOU, amoTeAolv Ta KUpia Oépara eAéyxou. Mepiypdpoups Ta Bfuara autd oty £kBeom
EAEYKTUOV.

‘ExGe0n £mi GAAMWV KaVOVIOTIKWY KOl VOUIKGV QITEITHOsWY

ZUpguwva pPe mig amaroerg Tou dpBpou 10(2) Tou Kavoviopou Tng Eupwraikic ‘Evwong (EE") api8. 537/2014,
TapEXOULIE TIS THO KATW TTANpopopies oty 'ExOean AveEdpTnTwy EASYKT@Y, oI OTToiEC amaiTotvTal EMTPOCOETA amd
TIG aTraITioEg Twv AMNE.

AAAES VOIKES QTTITAOEIS
Huepopnvia diopiopot kot Tepiodos adIGAEITING EASYKIIKAC spyaoias

AloploTiKape yIo TTPWTN Gopd eAeyKTég TG ETdipeiag ammd T Feviky ZUvEAEUGN Twy HEAGV ¢ ETaipeiag yio 1o €rog
Tou eAnge omig 31 AekepBpiou 1992. O BIopIopog HAg GVAVEMVETAN ETNCIWG HE WRPITHT TWY HeTdXwWy. H mepiodog
OUVOAIKAG OSITAEITITNG TTaPOXNG EAEYKTIKWV UTTNRECIOV cival 23 £ Kar KaAGTTTE: TG TTEPIGdoug amd 31 Asksufpiou

1992 péxpr kan v 31 Aekepfplou 2018, Emavadiopiotikape otnv ETfoia Mevikr ZuvEAeuon Twv petdxwy omg 30
Maiou 2018,

2uvoxi s EkBeong chsykiwy e v mpéobern éxBson Tpog mv Empor) EAgyyou

EmBeBaicivoups GT1 1} YVUILN Pag £TE TWY EVOTIOINUEVWIV KAl XWPITTWY OIKOVOUIKWY KATAOTATEWY, 1) OTTOI EKQEPETO
ot aumv v £kBeon, ouvader pe T poOoBEeTn EékBec pag Tou Tapouoidamke atnv Emmpomy EAéyxou ng
Eraipeiag omig 23 Amrpidiou 2019,

Tlapoxn pr EAEYKTIKWV UTTNp eIV

Agv TTapeiYape un eAEYKTIKEG UTINPETIES TYOU amayopelovTal ouppwva e To dpbpo 5 Tou kavoviopol ¢ EE api@.
537/2014 omw¢ £@uppdoTNKE amd To ApBpo 72 Tou Trepi EAeyxkTiv Nopou Tou 2017, OTTWG TROTTOTTOIETAl aTTd Kalpol
g1g Kapov {'N.53(1)/2017).
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EKOEZH ANEZAPTHTQN EAEFKTQN

NMPOZ TA MEAH THZ
C.T.O. PUBLIC COMPANY LTD (ouvéxera)

AAAa vouika Oéuara

LOpQwva He TIg EMITTPOoBeTeg amaitioelg Tou Nopou N.53(1)/2017, kai e Bdon Tig epyaoieg Tou éyivav kard Tn

BIAPKEIO TOU EAEYXOU HOG, AVAQEPOUHE TA TTIO KATW:

. Kard 1 yvwun pag, n ‘ExBeon Aiaxeipiong, n etoigacia mg omoiag sivar euBivn Tou AloiknTikoU ZupRouhiou,
EXEI KATAPTIOTEI CUPPWVA LE TIG aTTaIThocig Tou Trepi ETaipeitiv Nopou, Keg. 113 kai ol TTAnpogopieg ou
Bivovtal og auTr CuVABOUV HE TIG EVOTTOINMEVES KOl XWPICTEG OIKOVOUIKES KATAOTAOEIC.

L LUPQwva WE TNV KATavonan g emixeipnong kai Tou TepIBAAAOVTOG TOU ZUYKPOTAUATOS Kal TG ETaipeiag Trou
QTOKTACUHE KaTd Tov EAEyX0, Bev evToTricape ouoiwdelg avakpiBeieg otnv ‘ExkBeon Aiayeipiong.

. Kard 1 yvwpn pag, ol mAnpogopieg ou cuptrepihapBdvovtar ot AfAwaon Etaipikrg AlakuBépvnong,
oUPQWVa pE TIG ATAITAGEIS TWV UTTOTTapaypdgwy (iv) kai (v) TG TTapaypdgou 2(a) Tou ApBpou 151 Tou Trepi
Eraipeiwov Nopou, Kegp. 113 kai n) omroia Snpogciotrolsital aTov 10T6TOTO TN¢ ETaipeiac, £Xouv KatapTIoTsi
OUPQWVQ UE TIG OXETIKEG aTTaITAGEIG Tou TTEPT ETaipeiddv Nopou, Keg. 113 kai ouvadouv YE TIG EVOTTOINUEVES Kal
XWPIOTEG OIKOVOUIKES KOTAOTATEIS,

. Me Bdon T yvion kal g0pQwva PE TNV KATavonan g eTmixeipnong kai Tou mepIBAAOVTOC Tou ZuyKpoThUaTog
Kal TG ETaipeiag Tou amokToape Katd Tov EAEYX0 TWV EVOTTOINPEVWY KAl XWPIOTWY OIKOVOUIKWV
KATAOTAOEWY, EIHAGTE UTTOXPEWHEVO! VO QVAPEPOULE £GV £XOUNE EVTOTTIOEI OUTILBEIS avakpiBeieg aTn drAwan
eTaipikrig dlakuBépvnong 6aov apopd aTa GTOIXEIT TTOU AYopoUV GTIG UTTOTTapaYPAPoug (iv) Kal (V) TNS
Tapaypdgpou 2(a) Tou ApBpou 151 Tou epi Etaipeiiav Népou tng Kimpou, Keg. 113. Asv £Xoupe evioTioel
ouoIWdEIg avaKpiPeleg o€ axéon PE auTtd To BEUa.

° Kard 1n yvwpn pag, £xouv cupmepihngBsi otn Andwon ETaipikng AlakuBépvnong dAa Ta TTAnpo@opIakd
gToIXEia TTou avagépovTal aTig utToTTapaypdeoug (i), (i), (i), (vi) kai (vii) Tng Tapaypdpou 2(a) Tou ApBpou 151
Tou Trepi ETaipeicov Népou, Keg. 113.

AAAo Opa

Auti n £kBean, TePIAAUBAVOPEVNG KAl TNG YVWHNG, ETOINGOTNKE yia Ta PEAN TNG ETAIPEiag WG CwUa oUPPWYA UE TO
ApBpo 10(1) Ttou kavoviopoU Tng Eupwmaikig Evwong (EE) apiB. 537/2014 kai 10 ApBpo 69 Ttou Noépou
N.53(1}/2017, ka1 yia kavéva dhAo gkoTrd. Aivovtag auTh T yvwpn dev amodexopacTe ki dev avaAauBdvouns subdvn
yla o1rolodrToTe GAAO OKOTTO | TIPOG OTToI08ATTOTE AAAO TTPOCWTTO OTN YVWOT TOU OTTOIOU QUTA N £KBECT BuvaTov va
TEPIEADEL

O ouvéraipog avaBeong yia auTr Tnv ave§apTnTn £kBeon ehéyxou gival o K. Mdpng Z. Gcopdvouc.

apns 2. '©copavous FCCA

Eykekpiuévog AoyioTig kal Eyyeypappévog EAeykrrg
€K HEPOUC Kl YIa Aoyaplagpo g

KPMG Limited

Eykekpipévor Aoyiotéc kal Eyyeypappévorl EAsykTéQ
ZwTrpag 2

5280 Mapahipvi

Kutrpog

25 AtrpiAiou 2019
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ENOITOIHMENH KATAYTAYH ATTIOTEAEEMATON KAI AOMION YYNOAIKON EX0AON

o 1o £toc mov éAnte otic 31 AekeuBopiov 2018

Ewcodnpata
Kootog nwifoemv

Mewktéd képdoc/(Enma)

AlAo eiGodNpOTH

"E€0da dravoung KoL TeANcemv

"E£oda droiknong

Mepidio képdoug amd cuvdedepévn etarpeia

Amopgimon amv a&ia g enévdvuong o cuvdedepév etaupeio
Amopeinon GuAmV TEPLOVCEKADV GTOLKEIDV

Amopeinon oy afio XpNiATOOIKOVOIK®OY TEPIOVCIAKOV
otogeiov (AITXA9)

Képdoc/({npid) amd ndAnon unyavnudtoy

Avénon oy afio axvijtov Yo enévdvon

Znma and epyaocieg

"Ecodua ypnpatoddmong
"E&oda ypnuatoddtnong

KaBapa fc0da/(£50d0) pnpatoddtyong

Znpia wpwv ané T poporoyia
®opoloyia

Znma €toug

Ao cuvolkd écoda
Aowmd cuvoAKa £6000 Yo TO £T0G UETE TT) OPOAOYiQ

Zvvolika ££oda Y To £T0g

Baowkn ka1 mAfnpag katavepnuévn {npud
avd petoyn (oevt)

Znp.

8

18
18
19

14

2018 2017
€ €
972.974 696.566
(751.648)  (1.115.655)
221.326 (419.089)
130.032 782.117
(617.431)  (1.747.589)
(359.997) (385.587)
27615 3.944
= (869.802)
(14.897) z
(659.240) =
- 58.526
8.680 5.056
(1.263.912)  (2.572.424)
9.069 5.967
(1.048) (13.156)
8.021 (7.189)

(1.255.891)
44.808

(2.579.613)
(33.110)

(1.211.083)

(1.211.083)

(2.612.723)

(2.612.723)

(0.58)

(1.25)

To Zvyxkpomua éxer epapudoel to AIIXAILS kou to AITIXA9 v | lavovapiov 2018. Zdupwva pe v

uéBodo petdfaocmg mov £xet emAEyel, 01 CLYKPITIKES TANPOPOPIES Sev EYOVV AVATPOGUPHIOCTEL.

Ot onuewboeig otig oeAideg 23 péxpt 79 amoOTEAOUV GVOROOTOOTO WEPOS QVTOV TWV EVOTOUNUEVOV KOl

FWOPIOTMV OIKOVOUIKDV KOTACTAGEMV.
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KATASZTAYH AITOTEAEXMATON KAI ACIHION ZYNOAIKON EXOAQN ETAIPEIAY

T to £toc mov éAnée otic 31 Askeufipiov 2018

Znp.

Al ercodnpate and epyasieg 9

"E€o0da doixnong

Amouegioon oy a&io ¥PNUATOOIKOVOUIKAV TEPLOVCLOKMDY

otoyeiov (AIIXA9)

Inpd and epyocieg
"E€0da ypnpatodotnong

10
2

Znpio pLv oTIg ETEVOVTIKEG dpaoTPLOTTES
Anopeioon oy o&io enévévong BuyaTpikdv eTatpeidy 17

Zyud wpv ané T gopoloyia

Qopoloyin

Zypud €tovg

A0nG cuvoMKda £6080.

Aownd ocuvolkd £€000a Yo To £TOG HETA TN QOPOAOYia

Xuvorikd ££0da yia To £T0G

Baowkn ko mAfpeg kataveunuévn {npd

avd petoxni (cevr)

14

2018 2017
€ €

2.032 5.868
(51.472) (34.866)
(2.675.598) =
(2.726.038) (28.998)
-- (36)
(2.726.038) (29.034)
(1.066.584)  (2.952.471)
(3.792.622)  (2.981.505)
(3.792.622)  (2.981.505)
(3.792.622)  _(2.981.505)
(1,82) (1,43)

H Etoupeia éxer epappdoet 1o AITXALS ko 1o AITXA9 v | Iavovapiov 2018. Zdpewva pe v pédodo
petdfaong mov £xel emAeyei, 01 GUYKPITIKEG TANPOPOPIES dEV £XOVV AVUTPOCAPUOGTEL.

O onuewdoelg otig oeAideg 23 péypt 79 amoteAobV OvOTOCTUOTO UEPOG QUTMOV TV EVOTOUUEVOV KOt
{OPIOTAOV OIKOVOUIKADV KATAGTACEDV.
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C.T.O. PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYTAYH XPHMATOOIKONOMIKHY. @EXHY

2nic 31 Aekeufpiov 2018

2018 2017

Znp. € €
Zrolyeia evePYNTIKOV
Mn KvKAo@OpoUVTA GTOLYELX EVEPYTTIKOV
Opara, pnyovipata kot eEomopds 15 771.355 1.133.032
Enevdioelg oe axivita 16 1.846.915 982.446
Enévévom oe ovvdedepévn etapeia 18 347.814 320.199
Advela e1ompakTéa amd GUYYEVIKEG ETUIPELEG 29 854.604 --
Avia weplovoiloxd ototyeio 19 -- 14.897
AvoParlopeves QOPOLOYIKES AMUITNOELG 26 8619 8.619
ZOvolo pu1 KUKLOQOPOUVTMV GTOLEIMV EVEPYNTIKOD 3.829.307 2.459.193
Kvklogopovvra orotyeia evepyntikov
AmoBfpara 20 977.052 929.33
Eumopikég ko Aowmég amottioets 21 134.439 512.728
Ewonpaxtéa and cuyyevika pépn 29 -- 599.338
Ewonpaxtéa and cuvdedspuévn etapeia 29 199.872 560.128
Advela e1oTpakTén AN GUYYEVIKESG ETALPEIES 29 53.505 265.957
Advewr elompaktéa and Tpitovs 22 50.917 --
Metpnrta oty tpanela Ko ato Tapeio 23 712.493 1.847.894
ZOvolo KUKLOQOPOUVTOV GTOLYEIOV EVEPYNTIKOV 2.128.278 4.715.375
ZOvolro oToyElmv EVEPYNTIKOD 5.957.585 7.174.568
Téw ke@dlora
Metoyik6 kepdAaio 25 8.328.372 8.328.372
AmoBepatikd (4.242.667) (3.031.584)
Zovodro Wiov kepalaiov 4.085.705 5.296.788
Yroypedoelg
Mn Tp€Y0VoES VTOYPEDTEL
AvoParroueves QOPOAOYIKEG VITOYPEDCELS 26 78.905 123.713
Tpéxovoeg vToYPEDTELS
Eumnopikég ko Lowmég vmoypedoelg 27 1.719.581 1.543.090
[MinpwTéa ce ouyyevika pépn 29 66.413 203.996
Ogpeldpevn goporoyia 28 6.981 6.981
ZOvoro TPELOVOADY VOYPEDCEMY 1.792.975 1.754.067
YOvoro VIOYPEDGEMY 1.871.880 1.877.780
Zovoho Wiwy kepahuimy Ko VToYPEDoEMV 5.957.585 7.174.568

To Zuykpompa £xet epappoocel to AIIXALS xon to AITXA9 v 1 Javovapiov 2018. Zougwva pe myv
1€Bod0 peTdPoomg mov Exst EMAEYE], 01 GLYKPITIKEG TANPOPOPIES eV £XOVV VATPOCUPUOGTEL.

O1 evomomnpéveg Kot YOPIoTEG OIKOVOUIKEG KOTAOTAGELS eykpifnkay amd to Atowmntikd Zvpfoviio onig 25
Ampuhiov 2019.

=

>

ZHpupoviog Zoppoviog
Ot onuewhoelg otig oehideg 23 péypt 79 anoterolv avamdomaoTO UEPOG AVTOV TOV EVOTOWUEVOV KOl
AOPICTAY OIKOVOUIKDV KATAOTACEWV.



C.T.O. PUBLIC COMPANY LIMITED

KATAYTAYH OIKONOMIKHY GEXHY ETAIPEIAY

2nic 31 AskeufPpiov 2018

Eroyeia gvepynTikov

Mn kvkho@opoivvrta cToreia EvepyTIKOY
Enevdvoeig oe Buyatpikés etarpeieg
Avaforrdpeveg QOPOLOYIKES AMALTACELS

ZOVOAO p1) KUKAOQOPOOVTOY GTOLYEI®VY EVEPYNTIKOD
Kvklogopoivta teplovoloxkd otovyeia
Ennopikéc ko Aownég amontioetg

Ewonpoxtéa and Buyatpikn etaipeia

Ewonpaktéa and cuyyevikd pépn

2UV0L0o KUKAOQOPOUVTOV GTOL(EI®MV EVEPYNTIKOD
XOVoLlo GOy El®V EVEPYNTIKOD

1610 kepdahora

MeTtoyiko KeQaialo

AmofBspatikd

ZVvoho Wiy xeparaiov

Tpéyovoeg vroypemdoselg

Eumoptkés ka1 Aowtég vmoyped@oels

[TAnpwtéa o€ GLYYEVIKA HEPT

Ogeldpevn poporoyia

ZUVOLO TPEYOVGOV VTOYPEDCEDY

ZUVoro WiV KEQUAAIOV KUL VTOYPEDCEDY

18

2018 2017

€ €
17 1.081.945 2.148.529
26 8.619 8.619
1.090.564 2.157.148
21 31.657 17.195
29 50.000 2.630.715
29 -- 57.523
81.657 2.705.433
1.172.221 4.862.581

25 8.328.372 8.328.
(7.392.615) (3.599.993)
935.757 4.728.379
27 229.015 126.753
29 477 477
28 6.972 6.972
236.464 134.202
1.172.221 4.862.581

H Eraupeio €get epappooet to AITXA1S kot to AITXAS myv | lavovapiov 2018. Zdupwva pe v puédodo
HETGPaong mov el EMALEYEL, O CVYKPITIKEG TANPOPOPIEG SEV £X0VV AVATPOCUPHOCTEL.

Ot gvormoinuéveg Kol YmPLoTEC 0IKOVOUIKEG KATUOTACELS eyKkpibnkay and 1o Alowntikd ZupPfodio otig 25

Anpihiov 2019. o

Zopupoviog

O onuewdoelg otig oeAideg 23 péypt 79 amoteAolyv avomOOTOCTO PEPOS AVTAOV TMV EVOTOUUEVOV KOl

YOPICTOV OKOVOUIKDV KOTACTAGEMV.



C.T.O. PUBLIC COMPANY LIMITED

ENOIIOIHMENH KATAYTAYH AAAATON ¥TA TAIA KEQAAAIA

T to £tog mov éAnée onic 31 AskeuBpiov 2018

AmoBepaTiKd E1dix6
Metoyxd VIép TO anofspoTIKS Amofepoatikd
KEQAAOO aptio (1) 2) TPoGH30V ZHvoro
€ € € € €

Ynorowro | Iav. 2017 18.738.837 18.150.000  (18.061.266) (10.918.060) 7.909.511
Zuvorxa £Eoda Etoug -- -- -- (2.612.723) (2.612.723)
Meiwon ovopaotikng atiag
HETOYIKOV KEPOAIOV (10.410.465) - -- 10.410.465 --
Ynorouro 31 Aek. 2017/
1 Iav. 2018 8.328.372 18.150.000  (18.061.266) (3.120.318) 5.296.788
Yuvohikd €E0da EToug -- - - (1.211.083) (1.211.083)
Ynorowro 31 AexepPpiov 2018 8.328.372 18.150.000 _(18.061.266) (4.351.401) 4.085.705
(1) To anoBepoTikd £KS00TG LETOYDY VIEP TO APTIO v eivan SradéoLpo yio Siavour.

Z1ig 17 Maptiov 2008 n Etaupeio anékmoe 10 100% tov xeparaiov g Explosal Limited pe tmyv
£xdoom ko Tapay@pton mpog Tovg HeTdyovs g Explosal Limited 165.000.000 véwv petoxdv oy
T v €0,20 ava petoyn. H ev Aoyo eayopd euminter otig mpdvoieg tov Aebvoig IIpotdnov
Xpnuatootkovopktig ITAnpoedpnong (AIIXIL) Ap.3 “Luvvevoeig Enysipnocnv” napaypagog 21 n
omoia APopa Ti AVACTPOPES AMOKTHCELS. ZUVERDG Y10l TNV ETOWUAGIH TOV EVOTONUEVOY OIKOVOULKADV
KOTAoTACEMY £X0Vv £@appootel TAfpog ot oyenikég amartoel; tov AITXIT Ap.3 mov agopoiv Tig
avaoTPoPeg amoKTHoES. )¢ AMOTEAEGUA TMV MO MAve, 1) vopun Bvyotpwn etaipeia (Explosal
Limited) 8empeitor og n amoktovoa etarpeio kat 1 voppn Wdvovoa C.T.O. Public Company Limited
7 etaupeia 1 onoio amokTBnke. To e101k6 amobepatikd dnuiovpyROnke axd TV ev Aoy GuvEVWOT).

O1 onuewdoeig otig oeAideg 23 péypt 79 anoTeAOVV AVUTOCTOCTO HEPOG QUTAV TMV EVOTOIMUEVOV Kot

LWPIOTAOV OIKOVOUIKAV KATATTAGEDV.



C.T.O. PUBLIC COMPANY LIMITED

KATAXTAYH AAAATON YTA IAIA KEOAAAIA ETAIPEIAY

I'a to £roc mov £Anée otic 31 AskeuBpiov 2018

AmoBepatixd
Metoyxd VREP TO AmoBepanixo
KEQAAQLO apto (1) Tpocodov Xovoro
€ € € €

Ynroiowo 1 lavovapiov 2017 18.738.837 18.150.000 (29.178.953) 7.709.884
Zuvolika £608a £Tovg -- - (2.981.505) (2.981.505)
Meimon ovopaotikiic afiog petoyikon
KeQoAiov (10.410.465) — 10.410.465 --
Ynorowro 31 AexeuPpiov 2017/
1 Iavovapiov 2018 8.328.372 18.150.000 (21.749.993) 4.728.379
Zvvolikd ££0da £T0VC - - (5.792.622) (5.792.622)
Ynoroimo 31 AskeuPpiov 2018 8.328.372 18.150.000 (25.542.615) 935.757

(D
(2)

To amoBepatikd €kd0omg pHETOYDY VIEP TO APTIO OV gival SuBéoo yo dwvoun.

2ug 31 AexepfPpiov 2017, v Eroupeio eixe amoréoel to 50% tov ekdobéviog kepolaiov g Kot
cupemva te TG Tpovoleg Tov Gpdpov 169ZT tov mepi Eraupetdv Nopov g Kvmpov, Kep. 113, 1o
Awowiknmikd Zvppovho g Eroupeing mpoéPer o ohykinon Exkrtaxtng Tevikig Zvvéievong kot pe
ew1kd ynowopa tov petdyev mg Etapeiog nuepounviag 27 Ioviiov 2017 amoeaciotnke onwg n
ovopaotiki] afie ™ uetoxng e Etaipeiog peiwbei and €0,09 oevr oe €0,04 sevr ava petoyn ue
gpappoyn and TG 13 Askepfpiov 2017.

Etaipeieg mov dev Savépouy 70% tov Kepddv TOUg HETH TN QOpoAoYia, Omwe mpocdiopilovial amd
Tov mepi Extdktov Ewopopds vy myv Apvva mg Anjpokpatiag Noupo, katd tn Suipkeia Tov d00 eTdv
ond 10 TEAOG TOL QPOPOAOYKOD £T0UG OTO omoio T KEPAM avapépovral, Ba Bewpeital g £xovv
duavépel ovtd To moocd wg pépopa. Extaktn ei0gopd yia v duova npog 17% Ba eivor mhnpotéia
ave oe auThn TN AoyOuevT] davoun PEPIOUATOS OV £KTOOT) OV Ol PETOYOL, KATH TO TEAOG NG
eptddov TV HV0 £TOV amd TO TEAOC TOV POPOAOYIKOD £TOVG GTO OTOi0 Ta KEPAN avapEpovTat, gival
poporoyikol karowor Kdmpov xar Aoyilovtan xdrowkor (domiciled) Kvmpov. To mocd avtd g
Aoyilopuevng dwavopng HePIOHOTOG HEUDVETOL WUE OMOOONTOTE MPUYHOTIKO pépopa mov R\an
Swavepndnke ya 10 £10¢ 01O OMOi0 T KEPSN avapépovTal. AT 1) £KTOKTN EI0QOPA Yoo TV Gpvva
katafdiietar and v Etapeia yia Aoyaploopd tov petdymv.

Ot onueudoelg otig oeiidbec 23 péypt 79 amoteholv avomdoROCTO HEPOS QUTOV TMV EVOTOUUEVOV KOt
YOPICTMOV OIKOVOUIKAOV KATACTAGEDV.



C.T.0. PUBLIC COMPANY LIMITED

ENOITOITHMENH KATAYTAYH TAMEIAKON POON

I'a 1o £toc mov éAnée otic 31 AexeuBoiov 2018

Znp.

Porj perpnrav and/(ywa) anéd epyacieg

Znd étovg

AnooPéoeig oynpatov, unxovnudtev Kol eEoriiopot ]

Mepidio képdovg amd cuvdedeuévn etatpeia 18
Képdog and Tdinon oxnudtev

Képdog and TdAnon unyavnudatov

Képdog and ndinon axivijtov yia srévdvon

Awaypapn GAA®V YPEDCTOV

ATOpEI®OT GLAMV TEPIOVOLUKAV oTOLElY 19
Amopeiwon otnv afia g enévduong o cuvdedepévr etaupeia 18
Képdog and mdAnon meplovciakdy otorxeiov tafivoundéviov g

KOTEXOLLEVV TIPOG TMOATOTY

Amopeiwon oty a&io YpNHATOOIKOVOHIKAY TEPIOVOLOKDY aTolyElmV

(AITXA9) —

cUYYEVIKEG eTaLpEiEg 10

AvtioTtpogi TpéBheyng yio emogoleis ypedoteg 29
Avénon oty aflo axvitov Yo enévéuon 16
[Tpopreyn/(avniotpopn mpdPreyng) ya Ppadvkivita amodépato

Toéxot erompaxtéot
Toxor TAnpwtéot

®oporoyia

Pon petpntav yia epyacieg mpv 115 aAhayég oTo KeQAAMIo Kiviiong

Avénon ota amobépata

Meiwon/(adénon) oTic eUmopIKés Kat AOITES AmATOELG
Meiwon/(abénon) ota elonpaktén and cvyyevikd pépn
Meiwon/(adénon) ota ewonpaktéa and cuvdedepévn etarpein
AVENOT OTIG EPTOPIKEG KA AOITEG VTOYPEDGELS
(Meimon)/avénomn ota 106d TANPOTER G CUYYEVIKES ETAIPEIES

Po peTpntdv and/(wa) epyasisg

Poporoyia wov TANPOONKE

KaBap1} potj petpntdv ané/(na) epyasisg

Po1j petpntdv (Yio)/and enevdvTikég dpactyproTiTeg

IMinpopés Yo ayopl oxnuaTmy, HnYavnuatov Kot eoniiopon 13

Ewonpa&erg and mhinon pnyavnudtov
IMnpopés Yo ayopa axivijTev yia eTévéuon 16
Etonpda&erg and ndinomn meplovotakdv otoryeinv ta&vopundéviov ag

KOTEXOUEVOV TPOG TTOATON

Ewonpd&erg and noinomn oxnuatamv
Ewnpa&erg and modinorn akivitov yo enévéuon

Toxot mov eronpaydnkav

KaBapij porj uetpntadv (via)/and emwevdvtikig dpastnproTyTeg

Po1] peTpntdv yia 1pnpatodotikig dpasTypioTnTeg

AnomAnpopés daveiov

Advela Tov TOPAYOPHONKAV GE CLYYEVIKY ETOUPEIR

Adveo mov rapoaywphinke oe Tpitoug

Amominpopr daveiov nov mapoywpfinke ot Tpitovg

Amominpoun davelmv Tov Topaxnpn0NKaV O CUYYEVIKES ETAPEIE]

Toéxot TOoL TANPOITKAV

KaBap1} poi petpnrov yia ypnparodotikis dpastnpiotiteg

Kafapi ad&nen petpnrdv Kat avticTolov peTpiToy

MetpnTd ko avtioTor o LETPNTAV GTNV APYT| TOV £TOVG

[N

A
>

MeTpnTd ko avTicTor(d HETPYTOV 6TO TELOG TOV £TOVG 23
To Zvykpoémpa £xer epappdoet to AITXALS ko to AITXAY v 1 lavovapiov 2018, Topgova pe my ptdodo petapastic mov €yt

emAeyel, o1 ovyxprkéc nAnpogopisc dev £xovv avampocoppootei. Ot onpeldoels oTig oeideg 23 péypt 79 anotehovv avandonaato
HEPOG OVTAV TV EVOTOMUEVAV KOL YOPLOTAV OIKOVOUIKAV KATAOTATEWMV.
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2018 2017
€ €
(1.211.083) (2.612.723)
361.677 404.269
(27.615) (3.944)
= (6.903)
= (58.526)
(33.000) -
12.772 e
14.897 ~
= 869.802
- (759.345)
659.240 1.719.091
(95.000) -
(8.680) (5.056)
459.661 144.445
©. 069) (5.967)
6.619
(44, 808) 33.110
78.992 (275.128)
(507.383) (109.102)
302.155 (225.658)
98.460 (2.171.087)
360.256 (4.715)
176.491 527.742
(137.583) 119.818
371.388 (2.138.130)
- (33.110)
371.388 (2.171.240)
= (14.075)
350.000
(1.115.789) (365.000)
- 3.741.875
£1.256
293.000 =
L.000 10
(821.789) 3.724.066
= (511.140)
(850.000) (260.000)
(100.000) =
50.000 =
215.000 -
- (6.619)
(685.000) (171.759)
(1.135.401) 775.067
1.847.894 1.072.827
712.493 1.847.894
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C.T.O. PUBLIC COMPANY LIMITED

KATAYXTAYH TAMEIAKON POON ETAIPEIAY

I to €roc mov €Ante otic 31 AskeuBpiov 2018

2018 2017

nu. € €
Ponj perpntdy yia epyacisg
Znpid £tovg (3.792.622) (2.981.505)
Amopeionon omv aio erévvong BuyaTpiK®V ETAPELDY 17 1.066.584 2.952.471
Amnopeinon oy afio TOV XPNUATOOIKOVOUIKAOV TEPLOVOLUKDV
otoryeiov (AITXA9) 57.523 --
Képboc and mdAnom oxnudtmv 9 -- (5.868)
®opolroyia 13 -- --
Por} petpntdv yio epyacieg npv Tig aArayég 6To KEQaAaLo Kivriong (2.668.515) (34.902)
AVENGT OTIG EUTOPIKEG KL AOUTES OTALTIOELS (14.463) (10.810)
AVENGT oT0 EWOTPAKTEN MO CVYYEVIKG HEPT) (57.523) (18)
Meiwon ota mood elonpaktén and Buyarpikéc eTapeieg 2.580.715 83.950
AVENCTY(peimon) oTIG ENTOPIKES KAl AOUTEC VTOYPEDCELS 102.262 (44.191)
AVENOT 0T0 T0GA TANPOTER O CUYYEVIKEG ETAPEiES 57.524 12
KaBapi po1} petpntdv wov ypnoipomoridke o epyocisg -- (5.959)
Po1) petpytdv and enevoévTikig dpacTnpLéTiTES
Ewonpdéeig and tdinon oynudtmv - 5.868
KaOap1n peioan peTpntdv KAl avTiGTOL OV RETPNTAOV -- o1
Metpntd ko avtictorya peTpnTdv TV apyn Tov £Tovg -- 91

MeTpnTd Ko avTicToLa HETPYTOV 6TO TEAOG TOV £TOVG — =1 =

H Etaupeia £xer epappooel 1o AITXALS kon 1o AITXA9 v 1 lavovapiov 2018. Zvpgova pe v pébodo
petdfoaong mov €xet emheyei, 01 CLYKPLTIKES TATIPOPOPIES BeV £X0VV CVATTPOCUAPUOCTEL.

O1 onpedoelg o1l oedideg 23 péxpt 79 amoteholv ovVOTOOTACTO UEPOG QVTOV TOV EVOTOUUEVOV KOL
YWPIOTAV OIKOVOUIKAV KATUGTUACEDV.
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C.T.O. PUBLIC COMPANY LIMITED

ZHMEIQYEIY ¥TI% ENOIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATASTASEIZ

I 10 £10¢ tov éAnée otic 31 AekeuBpiov 2018

1. Xiotaorn kol Kipieg SpasTnpréTiyrtes

H C.T.O. Public Company Limited (n “Etoupeia”) ovotadnke omyv Kdnpo 10 1976 o¢ bwtikf etaipeio
nepropropévig evdivng kat petatpdnnke oe dnudocia etaipsio ovppava pe Tig Tpdvoleg Tov wepl Etapeidy
Noépov, Keo. 113 mg Kompov. Zug 29 Moaptiov 1996 ov tithor g Erapeiag eofydnkav oto
Xpnuotiompo A&y Kdnpov. To Eyyeypappévo Ipageio g Etapeiog eivat otnv Ayiov Oporoyntav 15,
1080, Asvkooia.

O1 owcovopikéc KaTaoTacel; Y 1o £1og mov £Anée onig 31 Aekepfpiov 2018 nepihapBavouy Tig oiKovopKES
Kataotdoes me Etaipeiag kai tov Buyatpuav etapeidv Explosal Limited, Lemeco Silvex Trading Ltd,
Rovineta Holdings Ltd, Tsuwaga Holdings Ltd, Henstone (Cyprus) Limited xou Voclarias Ltd (mov pali
ava@épovial ®G 10 “ZuykpoTnua”).

O xOpieg dpactmpiotTeg T0V LVYKPOTHUOTOG Eival N mapaywyh Kot eunopia eWd@V kanvold, kabdg kat n
ayopanmAincio akivymng neplovsiog. H Etapeio katéxer eEohokinpov, duesa N fppeca, Tic akOAOLOEC
Buyatpikég eTarpeiec:

Ovoua gtapeiac Xdpo odoTaong [Tocootd cvuuetoync (%)
Explosal Limited Kvrpog 100
Lemeco Silvex Trading L.td Kbmpog 100
Rovineta Holdings Ltd Kvmpog 100
Tsuwaga Holdings Ltd Kvmpog 100
Henstone (Cyprus) Limited Kvmrpog 100
Voclarias Ltd Kompog 100

2. Baom growpaciag

Ot owovoutkég kataotdoelg yio 1o £tog mov éAnge otig 31 Aekepfpiov 2018 omotehovval and Tig xOPIOoTEG
owkovolkés xataotdoglg g Etapeiag ko tig evomommuéveg okovopkés xatastdoslg tng Etaupeiag kot
TV Buyatpkdv e mov pali avagépovial og 1o ‘Zuykpotnua’.

2.1 AMlocn cuppépemens

O1 evomomuéves Kal YWPIGTEG OIKOVOMKES KOTAGTAGELS ETONACTIKAY cOupmva pe ta Aedvn Ipétuna
Xpnuaroowovouikng Avagopdg (AITXA) énwg avtd vioBemidnkay and v Evpondaiky Evoon (EE) kot tig
ancutioelg tov mepi Etauperdv Nopov, Keg.113, mg Kdmpov ko pe mg npdvoreg tov nepi ALidv kot
Xpnuatotpiov AZidv Konpov Nopwv kar Kavoviepdy.

2.2 Baon smpérpnoeng
O1 evomompéveg Kol YMPIGTEG OIKOVOUIKEG KATUOTATEL; £X0VV £TOWAOTEl ue Bdon TNV apyri Tov LOTOPIKOD

KOGTOVG, EKTOG amd TV mepintwoTn TV exevd0oERV G oKivi|Ta Tov Tapovctdlovial oty ektunpévy akio
TOVG 6TMG VT VIOAOYICTNKE amd To AloknTikd ZvpfodAto.

2.3 Asrtovpyia @g Sp@OGA 01KOVOLIKT] Hovada

H Erarpeia vréom {nuid dyovug €3.792.622 katd m Sidpkeia Tov £tovg mov EAnge otig 31 AekepPpiov 2018
KOt, KATd TV nuepounvia aut o1 tpéyovoeg vroyxpedoeis g Etapeiog vrepéPavay to kukhopopoivra
ototeia evepynTikod g kata €154.807. Eniong otig 31 AskepPpiov 2018, n Etawpeio eiye anoréoel to 50%
T0V £K800£vTog Keoraiov g To AtoknTikd Zvpfodiio Aappdverl ta anapaitnta RETPO Yio TO XEPIGUO
Tov Béparog.

O1 napdryovteg avtoi ©y yeyovota, pali pe dAdo 8épota mov eEnyodvron o onpeinon 34 vrodnidvovv Ty
oapén ovolaoTikng afefardmrog mov evigxeTar Vo @avepdosl onpovTiky ap@lBoiic o¢ mpog TV
wavotnTa g Etatpeiog va cvveyicel og Spdoa okovopkr povade.

AveEdpmta and 0 eminedo Twv KoBApOV VIOYPEMCEDV KATE THY NUEPOUNVIL AVAPOPES, Ol OIKOVOULKES
KaTaoTaoElg eTopdotray pe Baon v apyl g cuveilopevng Spacmpiotrag pe Paon v napadoyn 6T
o1 pétoxot g Etaipeiag &xovv v wavomta kat Bu mapéyovv tétow yprparootkovopuxt| fofdsia mtpog v
Etapeio f| 0010¢ doTe vo €l TN SuVOTOTNTA VO GUVEXIOEL G dpOGH OKOVOUKY HOVASH Kol vo,
IKOVOTOMCEL  TIG VROYPEMDOCEL; TOV Omw¢g avtés kobiotaviol katafAntéss.



C.T.O0. PUBLIC COMPANY LIMITED

ZHMEIQYETY ¥TI¥ ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAXTAYELX

[a 1o éroc mov éAnée otic 31 AskeuBpiov 2018

2. Baon evopaciag (covéyeia)
2.3 Aavrovpyia og dpdoa owkovopki govada (ovvéyeia)

Ye mepintworn mov o1 petdyol dev mapéyovy cuveyn owovopkn ommpiEn mpog v Etaupeia, n fdon g
ovvelouevng dpactmpomrag dev Ba eivor mAEOV KOTAAANAN Yoo TNV ETOLUOGIO TOV OLKOVOUIK®OV
KOTOOTACE®Y Kot pmopel va ypelaotel va yivouv avampoouppoyég yio va pewwdel n doyiotikn afio tov
oTOLEIMV evEPYNTIKOD 0TIV €0A0YT afia TOVg Kot Vo avayvepicovy TpochEeTes VTOYPEDMTELC.

3. Nouopa rettovpyiag Kol Tapovsiaong

Ot evomompéveg Kat YOPIoTEG OIKOVOIKES KATaoTaoEl mapovcidlovrat og Evpd (€), To onoio eivat 1o
vopiopo Asttovpyiog Tov Zuykpotipatog kat g Etapeiag.

4. Yw0étnon viov xou avebBswpnpivov npotinmv Kot dieppunveidv érwg vioBetiidnkav and Ty
Evpondiki Evoon (EE)

Ané mmv 1 lavovopiov 2018, 10 Zuvykpdmuoa vwobémoe Oieg T aAlayéc ota Awbvi [Ipdrvna
XpMpatooiKovolkng Avagopds (AITXA) 6nwg vioBeminkav and v EE nov oyetifovron pe 11g epyocieg
tov. H vwobémon avt dev eiye smoéper onpavikés odhayg oTiG EVOTOMUEVES OLKOVOULKES KATACTACELS
Tov Zuyxpotiporog pe eEaipeon v vioBémon tov AITXA 9 Xpnuatooikovoukd péca kot tov AITXA 15
"Ecobo. and Zupupdoeig pe Ileddreg (PAéme Enp. 6).

Ta axoiovda [Ipdtuma, AvaBewpnoeig oe Ilpodtuma kot Atepunveieg éxovv ekdobel and to ZvpPoviio
AeBvav Aoyiotikdv Ipotdnov arkd dev ténkov ot 1oxd Yo meplddovg mov apyifovv v 1 lavovapiov
2018. Avtd mov oyetioviar pe TS gpyacieg tov mapovowdlovial mo Katw. To Zvykpotipa dev
TPoTIBETAL VO VIOBETHGEL T O KATM PV TNV NUEPOUNVIT 1o0YHOG TOVG.

(i) HpoéTura xor Aiepurjveieg mov vioBetidnkay and Ty EE

o AITXA 16 'MicOdoels (1oxder yia etioieg neptddovs mov apyifovv myv i petd v | lavovapiov
2019).
To AITXA 16 avtikafiotd v volstapevn kabodijynon tov AAIL 17 "Muwsbaoerg", EAATIXA 4
'TIpoodiopiopds v Zupemvidv mov [epigyouv MicBwon', SIC 15 'Exmuoddoelg Expetdiievong -
Kivnpd', kar SIC 27 'Extipnon g Ovoiag tov Zvvarlhaydv mov Zvvendyovial tov Nopkd Tomo
mg Micbwong. To AIIXA 16 ewodyst éva evioio poviého, pe to omoio ov picBdoeg Oa
avayvopifovial ot KatdoTtooTn ypnpatootkovopikis 6éong omd toug picfuntés. To AIIXA 16
spoppolel €va poviédo erfyyov (‘control model') yw tov mpocdopiopd 1oV poBDOEWY,
Swxywpilovrag petald pwobdoenv kol cvppdoemv TapoynG VINPECIDYV avaAoyd PE TO OV VITAPYEL
avayvoptlopevo Teptovslakd ototyeio mov eAfyyetar amd Tov mehdt. H mponyovpevn Suaxpion
peTald AEITOVPYIK®OV KOl (PNHATOdOTIKAV HicBhoewv apaipeital Yo Toug podntés. Avt' avtoD, o
wobatig a avayvopilet éva meplovoaxd otoyeio yio o Sikaiopa xpriong ('right of use asset') tov
vroPactaléuevov ororyeiov evepynTikoy kou pio vroypiwon picbmong n oroic AVTUTPOSHTEVEL TV
vroypéworn tov WoBoT Yo TG TANpopéS g Licbmone To mpdtumo mapéyel TPOUPETIKEG
amoAlayés v TG Ppoyunpdfecieg picbmoelg ko pobdoeg aviikeyévov yapning afiog. H
Aoyiotikiy Y expofmTéc, Bo mapapeivel oe peydho Bubpd apetdPfAntn os oxéon HE TO VPICTAUEVO
TPATLTO - dSNAADT, Ot eKpIcBTEG B cuveyicovy va tabvopoldy TG obdOGELg ooy YPNUATodOTIKEG |
Ae1toupyikég oD oeLs.

O oNUAVTIKOTEPOS OVTIKTUTOS TOV ZIPOTVTOV Ylo TO Zuykpotna givar To yeyovog o6t 10 Zuykpoémpa Ba
avayvopicel véa TEPIOVOIAKE CTOWEIN KOl VTOYXPEDOELS O OYEOT] UE AELTOVPYIKEG HIGHMDGEL Vi Ta KTipwa
g mocd dyovg €101.875. To ev Adyw mocd agopd v mapovoa kabaph afia tov peAloviikdv svoikinv
ov Oa TANPwBoLY yio ta emdpeva £t (2019 — 2038) Bdaoel Tov cvpPoraiov picbwone. O cuvvieieotrg
éxntoomng mwov £xeL ypnoytorowmBel eivar 3%.
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ZHMEIQYEIY YTIZ ENOITOIHMENEY KAI XOPIZTEY OIKONOMIKET KATAYTAYEX

I to £roc mov édnée otic 31 AeskeuBpiov 2018

4. YwOétnon véov kar avaBeopnpivov npotinov kol dieppnvaidv 6rwg vioBetidnkav amé Ty
Evporndaikiy Evoon (EE) (ovvéraia)

(i) Hpérvra kar Awepunveieg mov vioBetiiOnkay arwd v EE (cvvéyeia)

Emnpdobeta, n gvon tov e£6dwv mov oxetilovrar pe avtég Tig moddoeig Oo aAldter kabmg To AIIXA 16
avTikafiotd ™ otadepr] uédodo Swypagnc Tav Aettovpyikdv obdoswv pe ™ ypéwon andcPsong a
dwaiopo ypong 1oV pcbeuivov meplovcakdv otoxeiov kol pe tm yxpéoon TOKOV oTg pioBnuive
VIOYPEDCELS.

s AAII 19 (Tpomonomoeig): Tpororomoetg, Ilepikoméc 1 Awakavovispoi tov [poypaupatog (1oydel
Yio €TNOLEG TEPLOSOVE TTov apyilouy myv 1 petd v 1 Iavovapiov 2019).
Tov ®efpovdpio tov 2018, 1o AZAII éyxer exddoet tpomomotfioelg yia 10 AAIT 19 Tlapoyés oe
epyalopévoug oe ovvdvaoud He TNV AOYICTIKN Y0 OYESIOGUEVEG TPOTOMOWOELS, TEPIKOTEG Ko
dievbeoeic.

e AAII 28 (Tpomonowmoeig): Makponpobeopes Zvppetoyés oe Encvdboeig oe Zuvdedepéveg Etarpeieg
ka1 Kowonpagisg (1oyet yia eThioieg neptodovg mov apyifovy v 1 petd v 1 lavovapiov 2019).
Or tpomomonoeig dievkpvilouv 6T 1 ovrdTTa e@appdletl To AITXA 9 Xpnuatoouwovoukd Méoao!,
CUUREPIAOUPOVOUEVOV KAl TOV OTUITHOEWV Yid amopusimon, o€ pokpompofeoua oopeépovia o
cvvdedepévn etatpeio N kowvonpaio Ta omoio amotedobv pépog g kabaprig emévduong oty
ovvdedepévn etoupeia 1 kowvormpagia.

*  Tpomonoificeig oto AITXA 9: Xapaxtnpiotikd mpomAnpoung pe apvnriki anolnuinon (loyvet yia
£TNG1EG TEPLOSOVE oV apyilovy v i petd my 1 Iavovapiov 2019).
Tov Oxtdppio tov 2017, to AZAII éxer exddaoet 1o mpdTLTO Xapakmpiotikd [porinpoudy ue
Apvnuik Anolnuiwon' (Tpomonoujoeig oto ATIXA 9). Ot tpornonoticelg avuipetonilovy to {ATnua
0T, odppove pe Tig wPovoleg tov AIIXA 9 mpwv v Eloaymyf] TOV TPOROTOWGEDV, T
YPMUATOOIKOVOUIKA GTOLEIL EVEPYNTIKOD UE TETOWL XOPUKTNPIOTIKG mMOavOV va unv TAnpovv 10
kp1thipro SPPI kot g ex tovTov Ba amotipovvtar oty gdroyn afla péow tov arotedcopdtav. To
AZAIT Bgwpel 611 a7 dev Bo Nty KATGAANAO, S10TL 1) EMWETPT|OT TOVG OTO OAOCPESUEVO KOGTOG
TAPEYEL XPTOILEG TANPOPOPIEG OYETIKA pE TO TOGH, TO Ypovodidypappa kot v afefadmra tov
UEAROVTIKDV TAUEWKAY POMY TOVG. XPTUOTOOIKOVOUIKG OTOowela gvepyntikod pe TéTOWL
XOPOKTINPIOTIKG TPORATpOUGY umopovy vo emuetpndolv eite oe amooPeopévo Kb6GTOG 1| OV
gvhoyn a&io péow TOV AOWdOV GCUVOMKAV €003mV, VOouuEVOL OTL TNPODV TiG UTOLOWEG GYETIKEC
aroutiioelg Tov AITXA 9.

Ot tedikég tponomorfoelg meptiapPdavovy emiong pio S1Evkpivion oTo AOYIGTIKG YXEpopnd uiag

TPOTOTOINGNG 1} GVIOAAXYNG HIOG YPNHOTOOIKOVOUIKTG VUTOYXPEMONG 7OV OMOTWAETAL OTO

anooPeCpUiVo KOOTOG TOV JEV EXEL G QMOTEAECUN TN Slypo@f TG XPMHATOOUKOVOUIKTG

vroxpémang. Me faon m devkpivion, 1 ovidtnta avayvepilel omowdirote Tpocapuoyy 61O

anocPecpévo KOGTOG TG YPTHATOOIKOVOIIKIG VTOXPERGTG TOV TPOKVTTEL UG TpoTONOinen N

avTaAloyf oTe AROTEAEGHATO KOTE TV NHEpOoUNVia TG TPOTOTOinoNg N TG avToAAXYNS.

¢ Emfoieg Pehtidosig oto AIIXA, kbxhog 2015-2017 (1oydet yio emoieg meprddoug mov apyitovv v

1 petd myv 1 Iavovapiov 2019).
To AsxéuPpro tov 2017, 1o Zvpufodrio Awebvdv Aoyotikdv Ilpotomwv Snuocievos eTfioleg
Bedtidoeig, khkhog 2015-2017, mov neprrapfavouv g akdrovdeg Tpononoifioeig ota AITXA:
- AITXA 3 Tvvevaoelg Emyeipioeny' kat AITXA 11 ‘Ané Kowod Zvpgmvied. Ot Tpononotfioelg
oto AITXA 3 Sievkpivilouv 6T 6tov e oviomra amoktd éleyyo ot wa dAAn oviotnte pécw
cULP®Viag and Kool dpacTnpldThtag, TOTE 1| CLVOALXYT) Bewpeitar CUVEVOOT ETXELPTIGE®V TOV
EMTVYYEVETAL GTASLAKA KOt T} OVIOTNTO ETOVOETIUETPE TO CUUPEPOVIL OV KATELYE TPOTYYOLUEVMS
oty ev Aoyw emygipnomn omy evhoyn afia. Or tpomontotfioelg oto AITXA 11 Stcukpwilovv 611 dtav
o ovromra dwrnpel (] amokTd) Kkowve Ereyyo emygipnong pPES® ocLUQOViaE omd Kowov
dpacmPloTaG, 86V EMAVOETUETPE T CUUPEPOVTO IOV KATEIYE TPOTYOLUEVOS OTHV &V AGY®
emuyeipnon.



C.T.O. PUBLIC COMPANY LIMITED
ZHMEIOQYELY XTIE ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYE[X

Ta 10 £1o¢ mov éAnée otic 31 AskeuBpiov 2018

4. YwOitnon véov ko avaBeopnpévev npotvrov Ko Siepunveidv émmg vieBetiibnkay aré tyv
Evpondixi Evoon (EE) (ovvéyeia)

(i) Opérvma kar Aweppriveisg mov viodeTiiBnkay and v EE (ovvéyeia)

- Tpomonowoelg AAIL 12 '®6pog Eicodfiuatog’: o1 tpomonoimosig Sicvkpvilovy Ot 6heg oL QOpoAOYIKEG
ocuvéneileg and pepiopata (dni. dwvour kepddv), avayvopilovtol HE GUVETEIX ORMG Ol GUVOAALYEG OV
TopGyovy To TPog dtavout} KEPSY- dnA. oto kEPSOg 1| {npid, Katdotact dAA@V £6080V, KEQIAUL.

- Tponomoifioeig AAIT 23 'Kdotog Aavelopov': o1 tpontonoifioetg devkpvilovy OTL €4V VApPYEL EXKPEUNS
davelopdc petd mov 1o oyeTkd mEpovowKd otoygio eivon €topo Yo TV wpoopldpeEVN YpHOT TOL T
TAOANOT TOV, TOTE AVTOG O SUVETHOS YIVETAUL HEPOG TMV YEVIKAV SUVEICTIKAOV KEPUAQIDV TG OVTOTTOG Yo
OKOTOVG VITOAOYIOHOD THG KEQAAQLOTOINONG TOK®YV G YEVIKO davetoud.

EAAITXII 23 - 'ABePaidtnreg o€ oYfomn He oporoykovs Xeptopods (LoyveL Yo £THOEG TEPLISOVG TTOV
apyilovv mv 1 petd mv 1 lavovapiov 2019).

H Siepunveia devkpivilel o AoyIoTIKO YEPICUO QOPOAOYIKNG UETUYEIPIONG TTOL Ogv £yl aKdun yivel
anodexT and TS POPOLOYIKES apYES, EVA TUPAAANAC ATOCKOTEL otV gvicyvon g dwwgdvewng To
Baowéd kpimipo eivor xatd m6co eivar mBove ot PopoAoyIKéG apyés vo amodexfodv v emieyeica
(QOPOAOYIKT LETUXEIPIOT, {E TN TPOHTOBEST] OTL 01 POpOrOYIKEG apYEg Ba Exouv TANPN Yo OAmV TOV
OYETIKAV TANPOQPOPIOV Katd Tnv ofloAdynon g APOTEWOUEVNG QOPOAOYIKNAG upetayeipione H
afefardmTa aviavaxAdtol pécm NG YPTCIULOTOINoTG TOV UETPOL TOV TAPEYEL TNV KaAvtepn tpdPfieyn
vy v exidvon g afePardmrog to onoio givon eite n mOavotepn afio eite n avapevopevn afio. H
diepunveia amautel emiong and TG ovidmTeg va emavefeTdlovv TG KPIOGELS KOl EKTIUNOELS 7OV
epappolovtol oe TePInTOOT AAXYAV oTa YeYovoTa Kot TG epiotdoeis. H diepunveia dev ewodyerl véeg
YVOGTONOMGELS 0AAA EVIGYVEL THV AVAYKT] CUUUOPPOCTG LE TIG VIAPYOVGES ATHLTIGELS YVMGTOTOINGNG
0€ OYECT] UE TIG EKTWLACELS TOL EYVAY, TIG TOPUSOYES KO TIG EKTIUACELG TOL YPTGLUOTOHONKAY KaBDG
Kol Tig mbavég emntmoel; Tov ofefatottov tov dev avrikatontpilovrat.

AITXA 17 'Acgaiicipia copPorore’ (toyvet yio eThoteg meptddovg mov apyilovv v 1\ petd my 1
Iavovapiov 2021).

Tov Maio tov 2017, 1o AZAIL e£€dwoe 10 AIIXA 17 'Aceadompra Zopforoid’, éva véo yevikd
AOYIGTIKO TTPOTLTTO Yio ACPAAICTPIL CLUPOANLE TOV KOADTTEL TNV AVAYVAPLOT KOl EMUETPNON,
TAPOVGINCT] KOl YVOOTOTOoiNoT Toug. Moig 1e0ei oe 1oy0, T0 AITXIT 17 8 avTiKoTooTAGEL 10
ATTXA 4 Acoohotipa ZupPorawa mov exdodnke to 2005. To AITXA 17 gpoppdletar og dhovg
TOoVG TOTOVG acpoitoTnpiov cvuPoraiov (m.y. aoedieies (ong, (wng, yvevikod xAddov, dpeon
ACQAAOT) Kol aVTOoQaAIon), aveEapTHTag Tov €id0Vg TOV OVIOTHTOV OV TG £kdidovv, Kubmg Kat

GE OPICUEVEC EYYUTIOEIG KOL XPT|LOTOOIKOVOULIKA PECH UE XUPUKTTPIGTIKG SLOKPITIKNG CUHLUETOXNS.
Ba woyvoovy opiopéveg eEatpéoelg and o nedio epappoync.

"Tponomotjoelg twv maparmopundv oto Evvowohoywd IMiaioo ota AIIXA' (woyder yu emhoteg
TEPLOdOVG oL apyilovv v f petd myv 1 lavovapiov 2020).

Tov Mdptnio tov 2018 1o ZvpPoviio Awbvadv Aoywotnkedv [potdnov (EAAII) eEédwoe 10
avadeopnuévo 'Bvvowroyikd [MAaicw yo Xpnpatoowovoukn [TAnpoeodpnon' (Evvoloroyiko
[Mhaioco) mov avrikebiotd v Tponyoduevn €kdoot tov 2010. O khpleg adlayéc oTg apyés Tov
TAGIOD €YOVV EMMTMOCELS YO TO MG KOl TOTE TO OTOLXEIN EVEPYNTIKOU KOl Ol LIOYPEDCELS
avayvopilovial kot Slypd@ovTol GTIG OLKOVOUIKEG KATAGTAGELS, EVH 0POPEVEG amd TIG EVVOLEG TOV
avabewpnuévony mAaisiov eivat evieddg véeg (OTmMG N TPOGEYYIOT 'MPAKTIKYG IKavOTTaS o8 oyfon

e vroypedoelg). o va Pondiocet 1ig ovidmreg pe v petdfaon oto véo mhaicwo, 1o ZAAII
eEédwoe Eeywpiotd cuvodevtikd Eyypogo "Tpomomomoels Tewv moponoundv oto Evvoloroywkd
Maicwo oto AIIXA". Ot TpOTOROUGELS EMKALPOTOIOVY KATOIEG TAPANOUTEC GE TPONYOUUEVES
exdooeig tov Evvoloroyikod IThawsiov ora AITXA, ta ouvvodevtikd £yypoao kot Ti¢ [Ipaktikég
Kartaotaoeig tov AITXA.
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4. YwOétnon viov ko aveBsopnuivov npotinov ko dieppuveldv 6mog vioBetiOnkay ané Tty
Evpondiki ‘Evooen (EE) (cuvéreia)

(i) Iporoma kou Aispunveiss mov dev viobetiiBnkav ard myv EE

'ATIXA 3 (Tpomomowioeig): Opiondg mg Emyeipnong (ioyder i etfioieg mepiddovg wov apyilovy
v 1 perd my 1 lovovapiov 2020).

O1 tpomonoioeig nepropilovy kar devkpviovv tov oplopd g emyeipnong. Eniorg, emrpénovy
po, amAomoInpuév) EKTIUNCT) TOV EGV Eva BPUCTNPOTHTOV KOl TEPLOVCLOKAOV GTOLXEIMY TTov el
amoxtnOel eivar pa opdda meplovclokdv otolxeiov mapd pio enxeipnon. O Tpomomoinuévog
opiopdg Toviler 611 oL expoig pag emyeipnong sivou va Tapéxel ayabd ko vimpesisg oTovg mEAdTES,
EV® 0 mponyoduevog opiopdg eotiofotay oty amddoom pe T HOPON LEPICUGTOV, HOPQT TAOV
pepiopdtov, YounAdtepo K6oToG 1| GAAX OKOVOUIKG 0QEAN amevbeing oToug emeviuTég 1 GAAOUC
WSlokmTeg, péAn 1 ovppetéyxovies. Extog amd my tpomonoinet g SietdHrmong tov opiopov, 1o
ZAAIT &xer mapdoyel cvurAnpouatikés odnyies. Awkpivovtag petofd pog emysipnong kat piag
opadag TEPOVCINKAOY oToXEiV Eivan onuavTikd emewdny o ayopuotig avayvopilel viepatio uovo
KOTA TNV aTOKTNoN [ag EmYEIPoNG.

'AAIT 1 xou oto AAIT 8 (Tpomomowmioels): Oplopds tov Emmédov onuavrikétrag (ioydel yia
ETNO1EG TTEPLOSOVS oV apyilovv v 7 petd v | lavovapiov 2020).

O1 1pononouioeig amocupnvilovy kai evBuypoppiCovy Tov oplopd Tov «EMTESOL GNUAVTIKOTITACH
Kat mapéyovv kofodnynom yia Tv BeAtioon g CUVEREWG OV £PapUOYTH avTAG TG évvolag KGBE
eopG mov ypnopomoicitar ota mpoétvma tov AIIXA. O tponomorficel; meprhopPdvouv
KotevBuvtipleg ypapués kofopiopod mov péypt oTyung mapovoidloviav oe GAla onueia TV
npotonwv AITXA. Emmdéov, BeAnidvoviar o e€nynoeig mov cvvodedovy tov opiopd. Télog, ot
tpononooel; Stacealifovy 6Tt 0 OPICHAG TOV «ERUTESOV CNUAVTIKOTNTAGY sival o i8l0¢ oe dAa Ta
npéTuma Tov AITXA.

- Hponyobduevog opionds: Ot napareiyels 1y ot avakpifeieg tov otoysiov sivarl onuavtikéc eav o
UTOPOVCHV, EMUEPOVG T GVALOYIKE, VO EXTPEAGODY TIG OIKOVOUIKEG OTOQACELS TOV AapufBavouv oL
xpfioteg pe Paon TG owovoukés koatoaotdoels (AAIT 1 IMopovoicon 1tov OKovopk®dv
Kartaotdcenv).

- Néog opiopdg: O mAnpogopieg eivar onpavnikég av i mapdinym, avakpifela | ondkpuyn tovg
AOYIK ovapéVETal va ETNPEACEL TIG AMTOPAGELG TOV AXUPBAvOLY 01 KOPLOL XPOTEG TV OLKOVOLIKOV
KOTUOTACEDMV UE PAGT TIG OIKOVOUIKEG KATACTAGELG, Ol OTOIES TAPENOVV OLKOVOUIKEG TATPOPOPIEg
Y10 [0 GUYKEKPLLEVT] OIKOVOLIKT) LOVESaL.

AITXA 10 (Tpomomowfiosg) kot AAIT 28 (Tpomomoujoeis) TIdAnon 1 CUVEIGPOPE TEPLOVOIAK
otoeiov petald evog EmEVOLTH Kal TG SVYYEVODG Tov eTalpiag 1 g Kowvorpa&iag tov' ( nuepoun
10006 £xel petatedei en’ adpioro).

O1 TpomomoMGELG OVTIUETOTILOVY H1a AvOYVOPLoUEVT} aoVvETELN peTaé&d ToV arnotioeny tov AID
10 kot exeiveg tov AAIT 28, yi v ovmpet@man g TOANCTG §| NG E0QOPAE TV GTOoLEl
gvepynTikod petald tov emevoLTH KOl TNg Guyyevolg Tov etapiag § g kowonpatiag Tov. H kip
GUVETEINL TOV TPOTOTOCEWY Efval 6TL TO cLVOAMKOS KEpdog 1 {nud avayvopileton dtov pia cuvadio
neptiapPaver wa emxeipnon (0rwg opiletar oto AIIXA 3). Mépog tov képdovg 1 (nw
avayvopiletal 6tav 1 cuvardoyn neptiouPdvel neprovoiokd otorxein Tov dev cuVicTOLY EmyEipn«
Tov AexéuPpio 2015, to ZAAIT avéPare v nuepopnvia wov Ba tedei o€ 10yH ovTA 1 Tpononoinon
adp1oTo péxpt va veapEel anmoTEAEG O aTd TV EpEVVITIKT peAétn Yo tnv puéBodo g kabaprg Bomc

To Awownrikd ZvpPoviio avapével 6TL 1) VIOOETOT TV MO TAVE TPOTHTWY YPNIETOOIKOVOUIKNG
avagopbs 1 Aepunveldv oe uedloviikég mepiddovg dev Ba xel onuovtikl enidpacn oTig
EVOMOINUEVEG OLKOVOUIKEG KOTAGTAGELS TOL ZUYKPOTAHATOG €Ktd¢ amd 1o AIIXALS, 6meg
OVOQEPETAUL O TAV.
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5. Xp1on AOYIOTIKAV EKTIPGEDV KL KPigE®DY

H stoipacio tov evomompévav Katl YopioTdv 0IKOVOUIKOY KATUoTAoemv coupova pe ta Atebvy Ilpdroma
X pMUaTooKovolkis Avagopds omattel omtd T AlevBovorn v AoKror Kpiong, m SlaTdinmon eXTUioEnV
KoL Tapadoydv Tov Zuykpothuatog kat g Etalpeiag o1 omoieg ennpedlovv TV eQUPUOYH TOV AOYIOTIKOV
TOATIKOV KAl TOV VO avVaQOp. TOCHV TEPIOVCIAKOY GTOLEIMV Kat VIToYPEDoEDY, 606wV Kat e£0dmv. Ot
EXTWAGELG Kat 0L Vroompilovoeg mapadoyéc Pacifoviarl onv 16TopIKY sunelpia Kot o€ Sidpopovg dalovg
napdyovieg ol omoiol motevetan 61t eivar Aoyikol vmd Tig meprotdoers. Ta mpoypotikd amoteAéopata
umopsel v Sta@EPouy amd aVTEG TIG EKTITOEL.

Ov exmipfoelg kaw vrootpilovceg mopadoyés avabewpolvrar ce ovveyny Pdon. Avabewprioelg o€
hoyotikég extipnoelg avayvepiloviar omyv mepiodo xatd v omoia n ekrtipnon avabewpeitor av 1
avafed@pnon ennpedlet povo avtn v nEPiodo, 1 v nepiodo ™ avabedpnong Kot HeALOVTIKEG TEPLOSOVG
av 1) avabedpnon emnpedlel TOG0 TV TPEYOVGO 660 KOL HEAALOVTIKES TEPLOBOVG,.

5.1 Kpioeig

ITinpopopieg v KpioeS OTNV EQPUPUOYH TOV AOYICTIKOV apX@OV Ol OMOIEG £XOVV TNV WO CNUOVTIKY
EMIBPAOT] OTO TOCE TOL QAVOYVOPIOTNKOV OTIG EVOTOMUEVEG KOl YWPLOTEG OIKOVOUIKEG KUTUOTAGELS
meprthapfavovial 6T akdLovBeg oTUEUDOELS:

e ZInueidoeg 17 kar 7 "Bdon evomoinomg' - evomoinom: €&v 1o Zuykpémpa aoKel EAEYYXO €K TV
mpayudtov (de facto) oty exdotpla eTaipeio.

5.2 ITapadoyés kai EKTIUNGELS

ITAnpo@opieg yio TapadoyEs Kou EKTIUAGELS 01 0TToieg £XOVV ONUAVTIKO KIVOUVO VA TPOKAAESOVV 0VGIDMdES SOAANA OTO
EMOLEVO OLKOVOULKO £TOG TEPLYPAPOVTUL GTIG O KATW GTHEIDCELS:

e Inueioworn 19 — éleyyog anopelmong oNUAVTIKEG VTOGTNPILOVEEG TAPUSOYEG AVOPOPLKE LE TIG AVAKTNOIHES KOl
15 a&ieg xpfong.

e Xnueiwon 33 — avayvdpion kol empétprion TpoPréyemv Kat EVOEYONEVAV VOYPEMOEWDV: OTHAVTIKEG TOPadoxEg
o T mlovoTnTe Kat 10 pEYEDOG TG EKPOTIG OTOEIV EVEPYNTIKOD.

e Znueiwon 20 "I[IpoPAéyers yia menadoimpéve kat Bpadvkivita arobipata” — 1o Zuykpotnua ebetdlet xatd noco
Vrapyouv evaeifelg avagoplkd pe TNV KavITHTd TOANGCNG TV amofepdtov kot v avdioyn afia tovg otnv
nEPInTOON TOATOTG.

o Znusimwon 28 "Goporoyia" — yia Tov kKabopiopd 0moocdAoTE TPOPAEYNG YO POPO EIGOSNUATOC.

o Enueamoeig 17, 18 xar 7 "Anopeimon alog tav enevdicewv o Buyatpikég/auvdedepéveg etapeieg” — kabopioudg
m¢ duvatdtntog avikinong twv enevdlosmv oe Buyatpikéc/ouviedepéveg eTaipsieg OTIG TEPITAGE OMOV
vrdpyel Evéelln amopeiwong.

o Inuewdoelg 33 “uérpnon g TpdPreyng avapevopevev moteTikdv (nuav (ECL) yio epnopikés onaitiosig Kot
cvpPatikd ototysia evepynTikod”: Bacikis TapadoyEg Yio TOV TPOCSIOPIGHS TOV OTAOHIGHEVOL HEGOV TOGOGTOD
Indv.

3.3 Ymoloyroudg evloyng aliog

Mepikég amd TG AOYIOTIKEG TOMTIKEG KOl YVOOTOTOMOE Tov Zuykpotiuatog kot tng Etopeiog amoitodv tov

VTOAOYIOHO NG ebhoYNG afiog Y YPMUOTOOIKOVOUIKG KOl U YPTHUTOOIKOVOHIKA TEPOVCIAKE oTovEio Kol
VROYPEDGELG.
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Xp1o1] AOYIOTIKAV EKTIPCEMV KAl KPICEQY (ovviyeia)
3.3 Ymoloyiouos ebloyns aliag (ovvéyreia)

To Zvykpdétnua ko 1y Etaipeia éxovv vioBetfioer évo mAaiclo eAEyyov o€ oyfon He TOV LTOAOYIGHG Tng
gvbroyng agiac. Avté 10 mhaiclo epmepiéyel pu opddo amotipnong mov £xEL T GUVOAKT £uBUVY Yo TNY
EMOKOTNOT, OAOV TOV CTUAVTIKAOV vroloyioudy ebroyng afiac, cuvpmepilapfavopévov edloyeg akisg
emmnédov 3, ko avapépetat anevbeing oTov Otkovopukd AevBuvvi.

H opdda amotipnong afioroyel taktikd T1g onuavtikég mAnpogopics mov dev Pasiloviat oe ropamphiciua
dedopéva g ayopdg (unobservable inputs) ko TG mpocappoyég amotipnone. Edv ypnoipomoinfovv
mAnpo@opieg and Tpitovg yio TOV VIOAOYIGUS TG £0AOYNG afing, OnwG TIHEG amd XPNUATIOTEG 1| VINPEGiEg
xaBopiopod Tuav, 161 N opdde amotiunong afiohoyel Ta otorgeio mov EAREBnoav and Tpitoug Yo va
emPefardoetl 6TL TéTOEG EXTIUNOEIS TANPODV TG amontosls tawv AITXA, repilapfavopévon tov eninedov
iepapyiag ™mg evroyng a&iag, omov TéToleg EKTIUNGEL Ba TPEMEL VO KUTTIYOPIOTOLO0VTAL.

I'a tov vroloyiopd mg edroyng atiag TEPIOVCIOKAOV CTOLXEIOV KAt VIOYPEDCEDMY, TO ZUYKPOTNUO KOl )
Etaipeia xpnoyponotovy, 660 10 duvatov mEPIGTOTEPO, TUPATNPTIOLUa dedopéva TG ayopas.

O1 evhoyeg agieg xatnyoplomoodvial o€ S1opopeTikd enineda oV tepapyia eHA0YOV abldV avaloya LE To

dedopéva OV YPNOLUOTOLOVVTOL OTIG HEBGEOVG amoTiUNoNG, MG AKOAOHIMG:

»  Eminedo | - ipég ypnuatistnpiov (yopic 516pBmon) oe evepyis ayopés yio dpota ototysio evepynTikod
1] VTOYPEDTELG.

e  Eminedo 2 - mAnpogopieg népav tmv TIHMV YpruaTiompiov o tepiiapufavovial 1o eninedo 1 xat mwov
aPOpobV Ta STOLYEIR EVEPYNTIKOV T} VIOYXPEDTELS, £ite dpeoa (Snradn Tiués) site éuucoa (dnladn mov
nyalovy and Tig TIREG).

e Emimedo 3 - mAnpogopieg ywo 10 oToryeio evepyntikod ® vmoxpéwon mov dev Paciloviar oe
dnpoocievuéva dedopéva g ayopds.

Edv ot mAnpo@opieg mov xpnoipomoloivTal yio Tov VITOAOYIoUS TG £0A0YNG afing REPLOVGIAKDY GTOLEiOV
KOl DVROYPEDCEDV euminTovy of dapopenikd emineda oty wepapyia soAoywv ofidv, TOTE N CLVOAKY
gvbloyn aio kammyoplonoteital oto 310 enimedo oy epapyia edAoyOV aEldV pe T0 YaunAdTEpO eminedo
TV TANPOPOPUDV O1 OTOlEG EivaL OTHAVTIKEG GTO GUVOALKS VITOAOYIoHG.

To Zvykpémua kou 1 Erapeia avayvopilovv tig petapopéc petald diipopav emmidov otnv 1epapyiog
g0A0yYNG atiag 6To TELOG TG TEPLOFOV AVOQOPAG OOV TAPOVCIAGTIKE 1| HETAPOAN.

Hepartépo mAnpogopieg Yoo TG TAPOSOYEG TOV £YivaV Yt TOV VTOAOYIOUO TeV edloymv afidv
cvunepiiopfdvoviatl GTIC CUEUDGELS:

o Xnueimon 16 — Enevddoeig o axivita

e Xnpeinon 33 — Xpnpatootkovopkd péca
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6.  AlAoyES ONUAVTIKAY AOYIGTIKOV apydv

To Zvyxkpdtnpa vioBEmos Tig akOAOVOESG TPOTOTOLACELS TPOTHTAV KAl VEDV SLEPUNVELDV L€ UEPOUNVIL
apyns epappoyns v 1 Iovovapiov 2018. H @oon kot iy enidpacn tov chiaydv meptypdpoviot mo
K&to:

6.1 AIIXA 15'Ecodo and Zoppacerg pe Mehdreg

To AITXA 15 8eoniler éva olokAnpwpévo mraicio faon tov omoiov kabopiletat Katd 1660, T0 TOGO KAt
0 XpOVOg avayvdpLoTg £50dwV Tov aroppEouv and wo supPac pe teadtn. H vioBétnon tov AITXA 15
npobinoBétel g ek Tov Tpayudtov v katdpynon tov AAIL 11 XvpPdosig kataokeung épyov kot AATT
18 "Ecoda kat Tig cvvageis diepunveies. Me Baon to AITXA 15, ta éc0da avayvopiloviar otav 1| evoom
0 MEAATNG AMOKTA TOV EAEYYO0 EVOC LITOGYOHEVOL ayaBoD 1} piag vanpesiag. O ypovikdg mpocdloptopds
¢ petaPifaong ehéyyov - pia dedopévn ypovikn oriypn ) o€ Pabog xpdvov - eivarl amoTéAEGHO AOKTONG
KPTTIKTG OKEYTG.

To Zvyxpdmua vioBétnoe to AIIXA 15 avadpopikd, pe T oOPEVTIKN ENIOPACT TNG APYIKNG EQAPUOYAS
tov [Ipotomov va avayvepiletat v npepopnvia apyikng epappoyns (In lavovapiov 2018).

H pébodog mov emhéyfnke ywe v epappoyn/uetdfacn oto véo I[lpdtumo, dev mpoamattei Tov
ETOUVOTTPOGHIOPITPS TOV TAPOVCHV CUYKPITIKAOY TANPOQOPLOV TPOG AVIUVAKALOT] TOV ATOLTI|CEDV TOV
vE®OV TPOTOTTMOV

Qg gk TOVTOV, Ol GUYKPITIKEG MANPOPOPIES OV £YOVV EMAVATPOTOIOPICTEL KAl TUPOVGLALOVTIUL VIO TG
vnodeifeig tov AAIT 11, AAIT 18 xon twv cvvagn depunvewdv xabd¢ emiong vmoAsimovrar Tig
amoIT o€l Yvootonoinong tov ATTXA 15.

6.2 AIIXA 9 Xpypatoowkovopikda Méca

To AIIXA 9 kaBopiler TG OMWUTHOELS Y TNV AVOYVAPIOT] KOl ETLUETPTION YPTHATOOIKOVOLUKADV
otoyeiv EvepynNTIKOD, YPTHOTOOIKOVOUIKMDY DIOYPEDCEMY Kol OPIOHEVOV cupPdccwv ayopds 1
TOANOTG U XprHatootkovopukdv otoweiov. To ATIXA 9 avrikabiotd 10 AAIT 39 Xpnuotookovopkda
Méoa: Avayvipion kot Emuétpnon.

Q¢ amotéhecua Mg vwoBétmong tov AIIXA 9, 10 Zuykpdmupo £€xer viobetioer emakdAovOeg
tpononomoel; oto AAIT 1 INopovsiaon tev Owovoukedv Kataostaoewv, ov omoileg amaitodv v
mapovcioon nuav anoueiowong oe Eeyoprom ypappn omyv Katdotaon AmoteAeopdtov Kot Aomay
Zvvorkav Ecodav. [Tponyovpévmg, 1 Tpocéyyion Tov ZuykpoTHpuatog ftay va teptiapBavet Tig {npieg
UMONEIMONG TOV EUTOPIKOV YPEMOTAOV oTa 'dAho  £Zoda. Ov Inuiéc amopcionong GAAmv
XPTLOTOOIKOVOUIKAV GTOLEIOV evepynTikoy epgovifovtol ota “dAka ££08a”, OTMC pe TV TopoVsioot
ovppmva pe 10 AATI39 kor dev mopovowdlovion Eexmpiotd omyv Koatdotaon Anoteisopdtov kot
Aowmdv Zvvolkdv Ecodwv Adym Tov entmédon onpaviikdTnTds T0uE.
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6. Alray£g oNUAVTIKAY AOYIGTIKOV apYdY (cuviyela)

6.2 AIIXA 9 Xpypatooikovopikd Méca (ovvéysia)

6.2.1 Kardaraln ko EmUETPON  YPHUATOOIKOVOUIKDY  CTOLXEIWV  EVEPYTIKOL Kol
APHUATOOIKOVOUIKDY DITOYPEDCEDY

To AIIXA 9 mepthapfaver Tpeig KOPLEG KATYOPIES Yo TV KATATAEN XPNIATOOKOVOUK®DY GToLYEiRY
EVEPYNTIKOV, OTWG EMUETPOVUEVH: GTO UNOGPECUEVO KOGTOG, oV e0A0YN afia pécm AOT@Y GLVOAIK®DY
£c0d0V, Kot 0TIV 0A0YY 0fio LEGH TOV ATOTEAECUATOV.

H katdron 1@V pnUatoolkovopik@v ototyeimv evepynmkod cupeova pe 1o AIIXA 9 yevikd Bdcet Tov
EMYELPTUATIKOD HOVTELOD TOV ZUYKPOTNHATOG Yo TN JLOXEIPIOT) TOV YPTHATOOIKOVOUIKDY OToLYEimY
EVEPYTTIKOD KOl TOV YOPUKTTPICTIKAV CUUBATIKOV TOUEWKOY PODV TOV YPTHATOOIKOVOIIKOD oTOXEIOL
evepynuikov. To AIIXA 9 amaieiper Tig mponyodueveg karnyopieg tov AAIT 39 mov mepihduPavay
Kpatnomn péypt ) ANREN, SGvELN KAl OTOTHOELS Kot SlaBéciua Tpog TdAnon. Zopugeava pe 1o AITXA 9, ta
TOPAY®YO OV EVOMUOTOVOVTAL 08 GUpPaoels 6mov To xiplo ovpuforaio givar £va YPNUATOOIKOVORIKS
TEPLOVOIOKS oToyeio oto medio £@appoyng Tov mpothmov Sev druympiloviar moté. Avt avtol, TO
VPPLOIKG YPMHATOOIKOVOUIKO LEGO - GTO GUVOAS TOV - a&oloyeiton yia Tavounon.

To AITXA 9 dwmpei oe peyéro Pabud mig verotdpeves amarrioeg Tov AAIT 39 yo v koTdToEn Kat
TNV ETLUETPTION TOV YPTHOTOOIKOVOUIKGY VITOYPEDCEDV.

H Znpeiwon 7 ebnyel tovg tpdmovg pe tov omoiovg 10 ZuyKpoTnpe KOTATAGCEL KOL EMUETPE
APNHATOOIKOVOHIKGE péca Kat avayvapilel cuvaen képdn kot {nuiés oopeava pe to AITXA 9.
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C.T.0. PUBLIC COMPANY LIMITED

ZHMEIQYEY XTI¥ ENOIMOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYERR

INa 1o £1oc Tov éAnte otic 31 AskeuBpiov 2018

6. AMoyEG CIPEVTIKAV AOYIGTIKOV apy®V (coviyela)

O mo kate nivakag Kol 01 GUVOSELTIKEG OTLEUDCELS TTOV AKOAOUOOVV eENYOVV TIG apyIKES KOTIyopieg
empérpnong ocvppova pe 1o AAIT 39 kon Tig véeg katipyopieg empétpnong ovppova pe 10 AITXA 9 yna
KGfe xartryopio YpMHOTOOIKOVOUIK®V CTOLEI®V EVEPYTTIKOD KOl YPTLOTOOLKOVORIKOV VTOYPEDCEMY
v | lavovapiov 2018.

Zvuykpémypa Apykn katdtoEn Néa katatadn Apykn Néa
CUHPAOVA HE TO  CUUPMVA UE TO AOYIOTIKY]  AOYLOTIKY|
AAIT39 ATIXA 9 atia atio
obpQova pE  oOUPOVAE
10 AATI39 LLE TO
AITXA 9
€ €
XpNUaTooIKOVOUIKG
OTOLYELN EVEQPYNTIKOD
Eumopikég kat Aoutég Advela xou AmnocBeopévo 512.728 512.728
AT CELG AMOLTN|OELG KOG TOC,
Metpntd xat avtictoryo Advew Kat AmoofBecuévo 1.847.894 1.847.894
Hetpn TV ATOULTACELS K6oTOG
ZOVOLO YPTIUATOOLKOVO LKA
oToleia EVEPYNTIKOD 2.360.622 2.360.622

Apyikn KatdTagn Néa kordragn Apyn Néa

Zoupava pe to OOUGOVA LUE TO LoyloTiKn AoyloTikn
AAIT39 ATIXA 9 akia afio
oVUPOVA ovpPOve
LE TO LLE TO
AAII39 AITXAS
€ €
Xp1LaToOLKOVORIKEG
VTOYPEDGELS
Epmopikég kot Aourég Aowég Aowég
VIOYPEDOCELS XPNUUTOOIKOVOUIKEG  YPTLOTOOIKOVOLLKES
UTIOYPEDOCELG VIOYPEDTELG 1.543.090 1.543.090
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ZHMEIQYELY ¥TTY ENOIIOTHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYXTAZELS

I'o to £tog mov éAnfe otic 31 Askeufpiov 2018

6. AlhayEg SNUAVTIKAY AOYLOTIKAV apydV (ovviyeia)

O napaxdte nivakag copgovel Tig Aoy1oTikég afieg TOV YPTUOTOOIKOVOUIKDY GTOLEIMV EVEPYNTIKOD
ocoppova pe to AAIT 39 otig Aoyotikég atieg ooppuva pe 1o AITXIIT 9 yio ™) petdPoot oto AITXA 9

mv 1 lavovapiov 2018.

(O8]

(V3]

AITXA 39  AvoxotdtaEn Emovapétpnon AITXA 9
AoyloTiky AOYIOTIKY
agia onig 31 akla mv 1
favovapiov [avovapiov
2018 2018
€ € € €
Xpnuarooikovopikd srorycia evepynTikod
Aroofeouévo kéarog
Metpntd Kot avrioTore HETPTAV:
Apyikd voAomo: AGVEln KAl OraITHCEL 1.847.894 = =
Eravapétpnon - - =
Tehkd vrolowro: AnooPecuévo k6oTOG 1.847.894
Epmopikég kot Aoutég amaimoeis:
Apyik6 vrdlowmo: AGVELR KOl ATALTNOELG 512.728 = = -
Eravapétpnon - -
Tehko6 vorouro: AtooBecuévo K6GTOC == == o = 512.728
2.360.622 - - 2.360.622
Zvvoilké anocfeopuive ké6oTog
Erapeio Apywn xatdtagn Néa xatdtabn Apyun Néa
CUHQ®VO LE TO  CUUYMVA UE TO AOYIOTIKY]  AOYLOTIKN
AAIT39 AITXA 9 akia atio
oopQOVa HE  GOUQOVE
10 AAII39 pE TO
AITXA 9
€ €
Xpnpatootkovopikd
otoyyeia evepynTIKOD
AowméG anaitoElg Advew kot AmooBecpévo
QAT OELG KOGTOC 17.195 17.195
Apykn Katdtoln Néa katdraén Apyikn Néa
Zoppmva pe to OUUPUOVO. UE TO AOYLOTIKY AOToTIKY
AAII39 AITXA 9 ala ofia
oOUPOVA ohppmva
e o0 HE TO
AAII39 AITXA9
€ €
XpPNIaTOOLKOVOPIKEG
VOYPEDGCELS
Epnopikég xat Aowmég Aowmég Aowrég
VIOYPEDTELG XPMUCTOOIKOVOUIKEG Y PTILOTOOLKOVOULKES
VROYPEDTELG VIOYPEDCELG 126.753 126.753




C.T.O. PUBLIC COMPANY LIMITED

ZHMEIQYELY XTIX ENOIIOIHMENEE KAI XOPIXTEY OIKONOMIKEY KATAXTAYEIE

I 1o £toc Tov éAnke otic 31 AskeuBoiov 2018

6. ALLaYEC CUAVTIKAV AOYIGTIKOV apY@V(oVVErEIR)
O mopoKAT® TIVeKaG CVUPOVED TIC AOYIOTIKES aZieg TOV YPTIHATOOIKOVOUIKDY OTOLXEIOV EVEPYNTIKOD
ovppava pe to AAIT 39 otig Aoyrotikég afisg adppavae pe to AITXIT 9 yua ™ perdfacn oto AIIXA 9
mv | lavovapiov 2018.

AAIT39  Avoxatdaraén Emavoapérpnon ATIXA 9

AoyoTikn AoyloTIKY|
afio ong 31 afia v 1
Aexepfpiov lavovapiov
2017 2018
€ € € €
XPpNHaTOOIKOVOUIKGE OTOL Eid EVEPYNTIKOD
AOWmEG amaITOELS:
ApyIx6 VITOA0ITO: AGVELN KOL OTALTT|OELS 17.195
Emavauérpnon - -
Tehkd vrdrouro: ArooPeopévo KOGTOG 1719 = = 17.195

6.2.2 Amouciwon adiag yYpyuaTootKovosIK®y CTOILEIOV EVEPYITIKOD

To AITXA 9 avtikabiotd 10 povtéro "Cnuidv" oto AAIL 39 pe to poviédo "avapevopsvov TIGTAOTIKOV
Inpiov" (Expected Credit Loss (ECL)). To véo povtédo amopeinong toyvet ya:
—  YPNHATOOLKOVOULKE GTOLYEI EVEPYTTIKOD TOV UMOTIHAVIAL GTO ATOGPEGHEVO KOGTOG,

— YPEMOTIKEG E€MEVOVOEL; TOV EMPETPOLVTAL oTryv €0Aoyn ofio péowm A0V OLVOMKGOV
£600mV,

— ovpPatikd oToyEin evepynTIKoD,
—  omattoVpeveC HIGBAGELS,
— bavelokég deopevoElg Kat oupUPoAcia YPTHATOOIKOVORIKDY EYYUNCEDY .

To véo povtého anoueiowong bev epappdletar oTIC ETEVOVOELS O CVUUETOYLIKOVS TITAOVG.
Shppova pe 10 AITXA 9, ow motetikég {npieg avayvopifovial vapitepa and 6, Tt oto AAIT 39.
7. ENpavTIKEG AOYIOTIKEG UpPYES

O1 oxdAovdec AOYIOTIKEG APYES EPUPUOGTIKAV UE CLUVEMELN KATG TO VIO AvapPOpa €11 Y1a 10 ATOTEAEGHOTO
xpnons. Ot doylotikég apyés epapudotnkay e Guvoyf amd OAEG TIC ETAPEIEG TOL ZVYKPOTNHATOC.

ZuyKpITIKEG TANPOQOPIES OTNV KATAGTHGT) OMOTEAEGUATOV KOl AOWTAOV GUVOAK®OV €£000@V  £YOUV
emavadiaronabel, enavarabivounBei /| avanapovoiactel, wg anotéAsopa:
AdAay"} AoyioTikig apyng (onueimon 6).
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ZHMEIQSET FTIX ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAXTAXELX

TN 1o £toc wov £dnée otic 31 AskeuBpiov 2018

7. IMpavnikég AoYIeTIKES apyés (ovviyela)
7.1 Baem evonoinong

Ouyatpikég etaupeieg eivon avtég mov eréyyovrar amd 1o Zuykpodmua. O éreyyoc vrdpyst Otov Tto
Zvykpodmnua eivor eKTeBEIUEVo 1| EXEL SIKAUDUOTA OF KVUOLVOUEVEG UTOOGELS OTO TAQICIO TIG CUMUETOYNAS
TOV o1V EKSOTPLYL KAl £YEL TN SUVOTOTNTO VO EXTPEACEL TIG 0m0d00Eel; avTEG Héow G eEovaiag Tov emi g
ekdoTpLOG.

O1 owovopikég kataotdoelg tov Buyatpikdv nmov efayopacbnkav 1 ToARONKav xatd T Sdpkewa Tng
nepLddov cvumepthapPavovtal oTNY EVOroInuéV] KATEGTACT] ATOTEAESHATOV KOl AOUT@Y GUVOAIKDOV EGOSmV
anmd v nuepopnvia mov apyilel o Eleyyog uéxpt v nuepounvico mov teppaTiCETaL.

Omov Bewpndnke oamapaimto, &yvav avoUOPPAGCEL; GTI, OIKOVOUIKEG KOTOOTACEL; TOV BUYQTpIKGOV
TPOKEIREVOU Ol AOYIOTIKEG TOVG TOMTIKEG Vo cupPadifovv pe Tig AoyoTikEg TOMTIKEG TTOV YPTGLLOTOLEL TO
Yvykpdmua.

7.2 AMhayéc oTA LOLOKTIGIOKA SIKALOPNATA TOV ZVYKPOTIHATOS OE VPLETANEVES BuyaTpikeg

Addayég ota 18lokmotakd Sikoudpate oe Buyatpicé, o omoio Sev £XOVV WG ATOTELEGUO TNV OTMOALL
eréyxov, Aoyiloviar wg ocuvarrayés wWimv kepalaiov. O loyiotikég afieg TV EAEYXOLOMY Kol W
EAEYYOVCADV GUUUETOXDV TPOGAPUOLOVTUL £TCL DGTE VA AVTIKATORTPILovV TG aAAaysg OTIG OYXETIKEG TOVG
oLPRETOXES 0TS Buyatpikés. Omowadnmote Swapopd petakd tov mocod KaTd to omoio ol un eAfyyovoeg
oVppETOYEG mpocappolovTal Kat Tng evioyng adiog tov avtariidypatog mov katofindnke 1 ewonpdydnke
avayvepiletal angvbeiog ota Ol KEGAAUIK (O CUVHAAXYES (LE TOVS WBIOKTITEG TOL dpovy VIO TV WO T
TOVG WG 1810KTNTEC. Agv Yivovial mpooapuoyéc oty vrepatio kai kavéve képdog 1y 1 {nuia avayvepiletou
OTA AMOTEAEC AT,

Otav 1o Zuykpdtnpa anwiécel Tov EAeYy0 Buyatpikig, To kEpdog i {nuid mov tpokvaTel vohoyiletal ag N
Srapopd petald (i) Tov cvvorov g edAoYNG a&iog TOV avTaAAAYLATOG TOV EomPayOnKe Kai TG EVAOYNG
afiog Tuydv Swkpambncag cvppetoyng xar (i) mg mponyoduevng Aoywotikig afiag Tov otoyEiov
evepynTikov (cupnepthapPavoptvng g vrepatiog) Kot tov vroypedotwv TG OvyoTpikfc Kor Tuxdv un
eréyyovoag cvppstoync. To kéEpdog 1y Cnuid mov mTpokvnTel avayvopiletol oto anotéieopata.

To ovpgépov mov dampeite oe pa Tpdnv Buyatpikn staipeio, empetpeitan ot eddoyn okl Tov Katd v
nUeEpouUnvio Tov YAveToL 0 EAEYYOC.

7.3 ZuvevAOELS ETLYEPGEOV

H améxmmon emyepnoenv Aoyomkomotsitar pe ™ xpnon mg pedodov g ayopdc. To peraPifochév
AVTAAAQYLO OE Mo CUVEVMGT) EMXELPNCEOV eMUETPATHL o £dAoyn afia, 1 omoia vmoloyiletor w¢ to
aOpolopa g edAoyng atiog katd v nuepopnvio aTOKTNONG TV PETAPEPHEVIOV GTOEIDV EVEPYTTIKOD
and 10 ZuyKpoTnud, TOV VIOXPEDGENV OV CVOANPONKAY 0md TO ZuyKpOTHU TPOG TOUG TPOTYOVHEVOUS
310K T TEG KOL TO CUUUETOYIKA DIKOADHATA TOV £XEL EKOMOEL TO ZuyKpOTNUX O avTAAXaypo Yo Tov EAeYY0
™ Bvyatpikng. Ta oxenilopeva pe v ardkInon k6ot avayvepilovial YEVIKE oTo anoTEAECNOTO EVTOG
TOV TEPIOSOV KaTd TN SidpKew TwV omoimv To Zuykpdmua ovéiafe Ta ko6oTn Kot mopacyEOnkav ot
VINPECIEC.

H vmepadio emperpeitn ©g 1 vagpPfdrlovoa dapopd tov 0fpoiopatog Tov aVIOAAGYMLATOS 7OV
petaPifdonke, tov TOGOD TVXOV LN EAEYXOVCMV CLUUETOXMV OTOV ONOKTMOMEVO, Kai Tng vloyng adiag
KOTd TNV npepopnvic améKInomg TOV CUUHETOIKOV SIKOUMUATOV Tov Tuxdv Kateixe to Zuykpomnua
TPOTYOVHEVMG GTOV OMOKTAUEVO, amd 10 Kufapd TOV MOcHV KATd TNV muepounvie amdKmmong ond ta
anoxktnfévia avayvepioipa otoyeia evepynTikod kat 11g avoinedsioeg vroypedoeic.
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ZHMEIOYEIY YTIX ENOITOIHMENEY KAI XQPIFTEE OIKONOMIKEY KATAYTASEIX
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7. ENUOVTIKEG AOYIGTIKESG apys (ovviyela)
7.3 ZuveEVAGCELS EXLEIPTGEQV (OVVEYELR)

Edv petd and eravektipnon, 1o xabapd TV TOGOV KATE TNV NUEPOUNVIR ATOKTNONG 00 Ta AXOKTNOEVTA
avayvopiowwa otoyeio evepyntikov kot 115 avainebeioeg vroypedosig vrepPaiver 10 Gbpoloua oL
avTaAl&ypatog mov PETABPAGTIKE, TOV TOGOV TUYOV UT) EAEYYOVCMV CUUUETOYDOV GTOV QTOKTMUEVO, KOL
™G VA0S ablog KaTd TV NUEPOUN VIR CItOKTIONG TV CUUUETOYIKOV SIKA®UATOV Tov TuYOV KaTEiye 10
ZuyKpOThHa TPONYOUHEVMG CTOV QUTOKTAOWEVO, T Sagopd avayvepiletar apéoms oTo OTOTEAECUATA ©G
K€pOog eni ayopdg sukaipiac.

Katd v nuepounvia g omdxtmomng, ta avayvopiolpa omnoxtdévia otoyeio evepynTikod Kot Ol
avoropPavoueveg vroxpedoels avayvepiloviar omy godhoyn ofic Toug Kotd TV npepopnvia g
anOKTINONG, EKTOG UNO:

e avoBolioueva QOpoAOYIKA oTowsin evePYNTIKOD 1] VAOYPEDMOCEL; KAl VROXPEDOES 1) oTouyein
EVEPYNTIKOU OYETIKG pe mapoyEg o€ epyalouevoug mov avayvopilovial Kot ENUETPOVVTAL COUPOVE UE
o AAIT 12 ‘®Odpor Ewsodniparog’ kot AAIILI ‘Tlapoyég oe Epyalopevous’ aviiotoiywg,

®  LTOYPEMTELG T) CUHPETOYXIKOL TITAOL oyYeTKOL pE mapoyés mov efaptdvrar amd T afio TV HETOYOV TOV
QTOKTOUEVOV T [HE TNV OVTIKATACTACT] TOV Tapox®V mov eEaptdviar amd v afia Tov pEToYdV Tov
OMOKTAOUEVOV UE TIG Tapox€g mov eLaptd@viol axd v ol TMV HETOYAV TOV ZUYKPOTIUATOS, 7OV
empetpovvtar coupava pe to AIIXA 2 ‘Tlopoyéc mov EEaptdvran and v Afla tov Metoxov’ katd
TNV NUEPOUNVIL ATOKTNONG, KOl

e oroeia evepynTikoy (1] opdda £xmoinomg) To OTOin KATATACOOVTOL MG KATEYOUEVE TPOG TOANGY KOTA
Vv nuepounvia aréxmong coppava pe o AITXA 5 ‘Mn Kvukdogopoidvra [epiovoiaxd Ztoryeia mov
Katéyovtanw mpog Ildinon xar Awxkonciceg Apactnpidmreg’, 1a omoio  avayvopilovior Kot
EMUETPOVVTUL COUPOVA LE TO EV AGYD TPOTLTO.

Mn eAréyyovoeg CUHUETOYEG MOV OMOTEAODV MoPdVIR O10KTNGIKE SIKUOUOTE Kot TPOodidovy GTOvG
Katdyovs Toug SIKADOUATH aVOAOYIKAY peptdinv eni Tov KaBopdv OTOYEIOV EVEPYNTIKOD TNG OLKOVOULKNG
OVTOTITOG OE TEPINTWOT) PEVGTOMOINCNC, UTOPOVY APYIKE Vo ETUETPNOOVV gite otV edAoYN afia, eite oTO
AVOAOYIKO TOGOGTO TOUG €M NG U €AEYYOVONG GUUUETOYNG, TOV Kofopdv ovayvepiclpev otoryeinv
EVEPYNTIKOD Tov amoktduevou. H emidoyn g Pdong empétpnong yiverar avd cvovarirayi. AAda &idn un
ELEYXOVGMV CUUUETOYDV EMPETPOVVTAL TNV EVAOYT TOVG adia, 1| KuTd nepintwot, pe Bdon Tig AmaITGELS
ariov AITXA.

Otav 1 avrimopoy mov HETAPEPEL TO LZUYKPOTUA OE [0 GUVEVOOT] EMLYEPTIoE®V TephapBavel ototyeia
EVEPYNTIKOY 1| VAOYPENGCES WOV TPOKOTTOUV and PUBUIOT EVOEXOUEVOL OVIOAAAYUNTOS, TO EVOEYOUEVO
aviaAdaypa ovayvepiletal oty eDA0YN Tov alo Katd TV nuepopnvia amdknong Kat TEplapPavetar og
pépog G avimapoyns wov petaPiPdotnke omn cuvéveot. Arlayés omyv gbroyn afin Tov evdexOuevou
OVTOAAGYHATOG MOV TANPOOV TG APovimoBicels Twv aposappoydv katd v mepiobo empétpnong,
Tpooappolovial avadpolKd, TPOKOADVTAS TV aviiotoyn npocappuoyn oty vrepalio. Ot mpocaployEg
Katd v mepiodo emuétpnong civol TPOCAPUOYEG WOV TPOKVATOUV Oamd TNV amndkton npdchetwv
TANPOPOPIDV KuTd T ddpkela g ‘mepiddov empéTpnons’ (1 omoia dev pnopet va vrepPel 1o £va £tog amod
mv nuepopunvia amdKTnNomng) OYETKA pe YEYOVOTH KAl GULVONKEG MOV VEICTAVIO KATA TNV TUEPOuTVia
andKTINoNnG.

H ex véov Aoyotikomoinon tov cAraydv oty goioyn afia tov evdeydpevov avtalAdyuatog mov Sev
TANPOVV TG MPOUTOBEGE TOV TPOCUPUOYDV KOTE THV mepiodo empétpnong eoptdtol and 10 TAG
KATATAGGETOL TO EVOEYOUEVO AVTOAMGYLOTOC.
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Ta 1o £1oc mov éAnée otic 31 AekeuBpiov 2018

7. IMpuovTikEg AoYLoTIKES apyés (ovviyeia)
7.3 LuvevAOELG EMYEIPHOEDY (CUVELEIR)

Evdeyopevo avtdilaypa mov katatdocetol @g Kabapr 00T dev emMueTpaTal £K VEOL KOL O HETOYEVEGTEPOG
Swakavoviopdg Aoyomikomowitar omyv kobapny 8éom. Evdeydpevo ovidAAaypo mov KATOTAGGETOL ®C
otoeio evepynTikob 1 vmoxpEmon EmMPETPATOL EK VEOL ocvppmva pe 10 AAIT 39, 1 pe to AAIL 37
‘TIpoPAéyeis, Evéeyopeves Ynoypewoeig xar Evdeyoueva leprovoiaxd Ztoryeia’, 6mwg apuolet, kat tuxov
képdog N Cnuia avayvepiletor ota anoteAéopard.

Otav pi GUVEVOOT) EMIXEPTIOEOV EMTUYYAVETAL OTASIOKE, TO ZLYKPOTHUA ETMUETPG €K VEOL To
CUHUETOYIKG dikaidpaTa 7OV KOTElYE TPOTYOLUEVOS GTOV OOKTAUEVO oTrv evAoyn ofie Katd v
nuepounvia ¢ aroxkmmong (dnA. mv nuepounvia katd my onoia 10 Tuykpotnua avaiapBaver Tov Eleyyo)
ko avayvopiler toxdv képdoc 1 (nuio oto omoteAéouara. [Mood mov mpoékuyov amd GLUUETOYIKGE
SIKALOUOTO GTOV ATOKTMUEVO TPOYEVESTEPA TG TLEPOUNVING amdKTONG, Ta omoid giyav aveyvmpioTel ot
Aomd cVVOAIKA £0060, AVOKATATACCOVTAL OTU AMOTEAECHATA EPOCOV TETOL0G XEIPLONOS Ba amaiteito edv Ta
CUUHETOYIKE Sikandpata eiyav dwatebel amevbeiag.

Av 1 apyKi] AOYIOTIKOTOINGOY UG CUVEVOOTIS EMLYEIPTOE®V dev £xel oAokAnpwlel uéypt to téhog THg
TEPLOO0L AVUPOPAS KATA TN S1dpKEIN TNG OTTOiNG IPAYHATOTTOIEITAL T} GUVEVMOT), TO ZuykpoTnua avayvopilel
GTIS OIKOVOULIKEG TOV KOTHOTAGELS, HLE TPOCMPIVA TOGC T¢ GTOLXElR Yo Ta ommoia 1 AoyloTikonoinon dev givat
maqpng. Ta mpocwpivd avtd mocd mpocapudlovioar avadpoptkd katd Tn SudpKeww Tng nePLOdov
emMpETPMONG, N TPOGOeTA oToLKEid EVEpYNTIKOD 1| VITOYPEedOELS avayvaopilovial, dote va aviikatortpilovy
véeg TANPOQopieg mov eEAPONcaV Yot YEYOVOTA KAl GUVBTIKES IOV LM PYAV KATA TNV NLepounvia armoKINoNg
Ko, £4v Tav YvooTd, fa siyov ennpedosl v empETPOT TOV TOCAV OV AvVOyVOPIoTNKAV Ao eKEiv TV
nuepopnvia.

ZUVEVAIOEIS EMYEPNOEDV TOV OmoiwV 1 nuepopnvioe amdéxkmong ftav mpw v 1 lavovapiov 2010
AoyloTikomol|dnkay cOpe@va pe trv Tponyoduevn ékdoor tov AITXA 3.

7.4 Enevdvoeig ot cvvOEdenEVEG ETUIPEIES

Suvdedepéveg etaupeieg eivor etaipeieg ot onoieg 10 LVYKPOTHHA GOKEL GNUAVTIKN Emppor], ahArd Oyt
Eheyxo f| amd Kool £Aeyxo. ZnNUavTIKY emippon] eival 1 SuvatdTNTE CUPUETOXNG OTIG AMOQAGEIS TNG
oLVOEDEUEVT|G ETALPEING TOV APOPOVY OIKOVOUIKES KAl AELTOVPYIKEG TOMTIKEG. Enegvdvoeig o ouvdedepéveg
etatpeieg avoyvapilovtal apyikd oe TN KTHomG, Tov nepapPaver to ££0da GUVUAAXY®Y Kol UETEMEITA
AoyiCetar pe ) péBodo Tov KaBapod CLUEEPOVTOG.

Ta oamoteAéopoto, To TEPWOLOOKGE OTOLXEIM KOL Ol VROXPEDOCEI TOV CULVIESEUEVODY EMYEPTOEDY
EVOOUATOVOVTAL GE BVTEG TIG EVOTOINUEVEG OLKOVOLIKEG KOTAGTACELS LLE TN XpHion TG nebddov g kabapng
Béong, ext6g Kat av ot emevdvoeig Tabivouoivion o SWPECHESG TPOg TOANOY, TepinTwon Katd tnv orold
avTég AoyoTikomolovvtal oOpeave pe to AITXA 5 ‘Mn kukAoQOpoUVTIH TEPOVOLNKE OTOYEID KOTEXOPEVD
Tpog TMOANCT Kot drakoneiceg dpacmmplotntes’. Zopugava pe m pébodo g kabaptfig BEorc, 1| enévduen ot
pilo ovvdedepévn emyeipnon avayvepiletar apyikd otV evomomuévry KOTAGTOON OKOVOKNG 0éong ot
KOGTOG Kot WPOCappOleETal  OTN CUVEXEWM Y VO OVOYVOPIoEL TO HePIdlo TOL ZUYKPOTALATOS OTO
OTOTEALOHOTO KOU OTA AOUTE CUVOAKG €c080 TG ouvdedepévng emyeipnong. Otav 1o pepidio OV
Zvykpothuatog otig {nuieg piag ovvdedepévng emygipnong vrepPfaivovv mm ovupetoyfi Tov ZuyKpOTHHATOG
oe aut (n omoio mepAapuPdver KGbe PaxKpompdBecU CVHUETOY MOV, OTNV OVCIN, AIOTEAEL HEPOG TG
kaBapric emévdvong Ttov Zvykpothpotog otV cuvdedepévn emeipnon), to Zuykpdmpo wavel va
avayvopilel 1o pepidid tov and g neportépw {npiec. I[pdobeteg {npieg avayvopilovial pévo oty éktaon
mov to Zuykpdnpoa Exel emPapvvOei pe vopikég 1 Tekpoupopeveg deopedoelg iy £l mpoPel o TANPOUES Yo
Aoyapracud g cuvdedepévng emyeipnong.
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7. Inpavtikég hoy1oTIKES apyés (ovvéyeia)

Omnowdrimote vépPaoct tov KGaToUg TG EXEVOLONG TEPAV TOV uePdiov tov ZvykpoTHpatog oty Kadapt
gbloyn afia tOV avayvopiCLOV TEPLOVCIOKDY OTOLYEIMV, TOV VITOYPEDCENV KoL TOV EVIE(OUEVOV
DROYPEDCEMV NG OLVIEdEPEVNG KaTd TNV nuepounvia omdkInong, ovayvopileror og vagpofio kot
neptiapuPaveton  om Aoyoniky afic g emévduong. Omowdnmote vaépPfaocn tov pepidiov  tov
Zvykpotiparog oty Kabapn edroyn afio Tov avayvopioipunv TEPOVCIOKEOY GTOLEIOVY, TOV LTOYPEDCEWY
Kot TOV gVOEXOUEVQV VTTOYPEDCEDV TEPAV TOV KOGTOVS TNG EREVEVOTS, ol eravekTiunBel, avayvopiletou
apéoMG OTA UMOTEAEGUATA.

Or anautiogig tov AAIL 28 epapuéfoviar yio va TpocdopIoTel av Tpénel va avayveplotel orowdirote
{nuio amopsioong avagopikd pe TNV €mEVOLOT TOL ZuYKpPOTNHATOS OTN oLYYeEvIKT etaipeia. Omote
amauteital, oAOkANnpn N Aoywotikn afio g enévdvong (mepthapfavopévng e vrepaiog) eAéyyxetor Y
anopcioon odpeova pe 1o AAIL 36 ‘Amopcimon A&lng Ilepovookdv Etoygiov’ og¢ éva eviaio
TEPIOVOAKO GTOYEID, KAVOVTAG GUYKPLIOT TOV OVOKTIOLHOU mocoy g (tnv vynAdtepn afio petady g
ablag Adym ypnong ko mg edAoyng afiog peiov to k60TOG TAOANGOME) Ko TG AOyloTikng G aflog.
Omnowdnmote {nuia anouciwong mov avayveopiletor mepthappdavetar oty Aoylotikny aéia g emévduong.
Omnotadfmote peténeita avactpopny ot {nuia anopeimong avayvopiletor oopupove pe 10 AAIT 36 kot 1
royloTikn abia g enévuoTg avEdveTal LEYPL TO AVAKTNOYO 000 TG,

Otav pa etoupeio tov ZuyKpoThHaTog CUVEAAAOCETAL PE pia ouvdedepévn emyeipnon, ta képdn 1 ot Cnuieg
OV TPOKVTTOVV and TG CUVOAAYEC pe TNV CDVOESEUEVT] avayvopilovial GTig eVOTOUUEVES OIKOVOUIKEG
KOTOOTAGEL; TOL ZUYKPOTAUOTOG HOVOV KOTA TV EKTHOT TG KN OYXETWLOUEVNG OLUUETOYNRS TOL
Zvykpompatog o eketvn T covoedepévn emyeipnon.

7.5 Owovopikég thypo@opiss Katd Topéa

To Zuykpdmuo eivar opyavopévo Kotd Topéd dpoctnpdOTTOS O OMOiog &ival Kot 0 TPMOTEVOV TOROG
avéivong katd topéa. O Topeic dpactnprdtntag TEpauPavovy ovTdv TG AApAymYNG Kol EUTOPING EW8MV
Kamvoy Kot TG ayopanmAnciag axwvitov. To Zuykpdmuo mpoyuotonolel TOANCEL 8OV KOTvoDd Kol
exktéc KOmpov ko cuvends avaiDovTatl 01 TOANOELS TOV KOt KOTA YEWYPAPIKO Topéa.

7.6 Avayvopior Ei60dNpaTOV

"Eva £0060 arotpdral 6Ty T cuvaALayng OTme auT CLUEVIONKE Katd v cvpuPaon pe tov meddtn. H
iU CUVOAROYTG toODTAL UE TO TOGO TOV OVIOAAGYMOTOS MOV EKTIHATOL OTL SiKOWOVTAL £VOVTL NG
petafifaong twv vmooydpuevev oyoeddv N uvimpecidv ot WEAATY, £EAPOVPEVOV TOV TOGMV MOV
gompdrTovtal Yt Aoyaplaopud tpitav pepdv. To Zvykpompua avayvapilel éva éc0do Otav petapéperl Tov
EXeyY0 £VOG TPOIOVTOG 1] LG VRN PECING GTOV TEAATT].

Yno nic apyég tov AIIXA 15, éva €éco0do avayvepiletar 6tav 0 MEAATNG OMOKTG TOV AEyXO €VOG
vrooyopevoy ayufol N pag vanpecioac. O mpoadlopiopds tov ypovodiaypdppatog petafifacne ehéyyov
evog vrooydpevoy ayofob i pog LVANpEsiag otov mEAdTY - o po dedopévn yxpoviki otryun N oe Badog
LPOVOU - TPOUTULTEL AOKTOT KPLTIKNG CKEYTC.

H Aemropepfic avdivon tov vEOV ONUOVIIKGOV AOYIOTIKOV apY®V Kol Ol aAAOYEG GE TPOTYOUUEVES
AOYIOTIKEG TOMTIKEG Apeca oXeTILOUEVES LE TO ayaBd KAt TIG VANPEGIEG OV TAPEXOVTAL ad T0 Zuykpd Ty
napatibevton o onpeioon 6.1.
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7. ENHovTIKEG AOYIOTIKES apyis (ovvéysia)
7.7 QeeMjpore vralijiov

To Zvykpdtnpa Kot ot VTAAANAOL ToV cvvelspépovv oto KuPepvnuikd Tapeio Kowvavikdv Acgodicemy pe
Baon toug mobovg tev vmeAAHAoV. Ot GUVEIGEOPEG Tov ZuYKPOTHUATOG Slaypdpovtal oty nepiodo mov
oyetiovtat kot mepiapPfavovial o1o kdotog mpocwmkoy. To Zvykpomua dev £xel onowdfmote voukn A
TEKUOPOUEVT) VIOYPEMOT] YL VO TANPDOCEL EMITALOV GUVEICQOPES £4v T0 oS0 Bev KOTEXEL OPKETA
TEPIOVOLOKA oTOlElR Y Vo TANPDOCEL 08 GAOVEC TOVG VTOAANAOVG TA MPEANUATA OV AVOAOYODV OTIG
VINPEGTES TOVG KATE T SIAPKELX TNG TPEYOVOUS KL TMV TPOT)YOOUEVOV TTEPLOBWYV.

7.8 "Eocoda kai £50da ypnpatoddétiong
Ta o060 kar 5060 YpMpatod0TNONS TOV XVYKPOTHATOG TEPAauPivouy:

—  TOKOVG ELOTPAKTEOVG
—  TOKOVG TATPOTEOVG
— £éo0da ypnuaToddTong

7.9 "Ecoda ypnparodityong

Ta éooda ypnuatoddmong meptlapPdvouv TOKoVG EI6TPAKTEODS TOV vrroroyilovron pe t puédodo tov
ATOTEAEGHATIKOD EMLTOKIOV.

To amoteieoparikd emrokio sivor exeivo 1o emtoKio mov mpoeLoohel pe akpifeia pelloviikés KoTaforss
TOLG LETPNTOIC 1) EOTPALELS Y Tn Sdprew TG avapevopevng {mng ToL ¥PUOTOOKOVOIIKOD HEGOV OTNV:

—  xafapn AoyloTikh afio TOV LPNHATOOIKOVOLLKOV GTOLYElon EVEPYNTIKOV 1

— 10 anoGPeCUEVO KOGTOG TG VITOYPEDOT|S.

To mpaypotikd emtdkio epapudletor omyv mpo amocPéocwv Aoyotikn aia €vog YPMUOTOOIKOVOULKOD
TEPLOVOLOKOD aToteion (dtav avtd dev givar amopempévng TOTOTIKNG a&iag) 1 oTo anooPeopévog KOOTOG
piag (PNHOTOIKOVOMIKNG vroxpémons. [a ypnuoToIKovouiKd oToreia evepynTikod Tov E£YOVV VLROOTEL
amopeimon motwtkhig afiug PETE TNV apylkn avayvdpion, o TOKoG VTOAOYI(eTaL pUe TNV £QAPUOYY TOV
TPAYUOTIKOD EMITOKIOV 0TO amOCPECUEVO KOGTOG TOV YPLLOTOKOVOULIKOD TEPLOLOLaKOD atoiygiov. Otav 1)
amopteimon mMoTOTIKOD Kvdvvou mTadcel va veIcTATAL, 0 VIOAOYIOHOS TOV TOKOV eMOTPEPEL ot Paon ™G
npo awooPiocmv AoyIoTIKNG adiag.

7.10 "Efoda ypnparoddTrnong

Xpewotikof TOKol Ko Ao £E0da daveropnod avayvapiloviar ota amotedéopata pe Pdon m pébodo tov
mpaypatikol entokiov. H péBodog tov mpaypanikod enttoxiov e@opuolerar 610 anmocPeoiévog KOGTOG TNG
XPNHATOOLKOVOULKTG VITOYPEDOTIC.

7.11 Merarpon Eévov vopioparog

(i) NOowuoua Asitovpyiog
Ta octoyeio mov Tephopfavovtol OTIC OIKOVOMIKEG KOTAOTACE; KGO £Taipeiog Tov TuykpOoTHUATOG
ATOTWOVVTOL YPTCIHOTOWDVING TO VOUIoHO. TOV KDPoY 0Kovopkot mepifdiioviog péoo 1o omoio
Aertoupyel 1 kGBe eTopeia To ("T0 Voo Asttovpyiag").

(i) Zvvallayés kou vrdlowra

Zuvarrayéc oe EEvo VOIGHA KOTOYMPOUVTAL GTO VOHIGHO AELTOVPYIaG e BAoT Tig TinéG oUVOALGYHaTOG
TOL OYVOVV TNV NUEPOUTVIR TG CUVAAAXYNG. Zuvarlaypatikd kEpON kat {nuég mov pokdrTovy amd v
e£6pAnon TETouwv cuvarlaydv Kot and T1) HETATPOM UE TN CUVAAAXYHOTIKY LGOTIIR TOV oDEL 6TO TEAOG
TOV £TOUG XPNHUOTIKADV TEPLOVOIUKAV CTOLEIMV Kol VTOYPEDCENMV OV givat ot Eéva vopiopata
avayvapilovial 6TV KoTaoTao GUVOALKMOV EGOSWV.
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7. Empavrikég AoyioTikEg apyég (ovvéyeia)

7.12 ®@opolroyia

H gopoloyia ogopd tpéyovco kor avafaAddpevn @oporoyie kot avayvepiletar otv  KotdoTtoon
Aoyaplocpod AmOTEAECUATOV EKTOG OO TIG MEPITTACELS MOV OPOPE TG CUVEVOCEL; EMYEIPHCERV 1|
avayvapiletor ansvdeiag ota idia kepdiaie | 6T AOUTE GUVOAKG £00da.

Tpéyovoa popoioyia

Ot PoporoyiKEG VTOYPEDOELS KAL GTOWEID EVEPYNTIKOD Yia TNV TPEXOVONR KOl TIG TPONYOUHEVES TTEPIOSOUG
vrohoyilovta pe faon 1o m0cd Twov avapéveron 6Tt o TANPwOEL | Ba avaktnBel and Tig poporoyikés apyEg
XPNCLLOTOUDVTOG (POPOLOYIKODG CUVIEAECTEG Kot vopofeoieg mov siyav Osomobei 1| ovoaotikd Beomiodel
uéxpt mv npepounvia avapopdc. H @opokoyic mepihopPdver omolecmote avVORPOGUPLOYEG OTIV
TANPOTER POPOLOYiL OE OYEDT) UE TPOTYOOUEVEG EPLOSOVC.

Avafailiusvy popoloyio

Iivetat mAnpng npoPreyn yia avaBaiidpevn popodoyia, ypnowomowdvrag T néhodo vroyxpéwaong, Tave ot
OAEG TIG TPOCWPIVEG SLUPOPEG OV TPOKVRTOVY HETAED TNG QOporoYIKNG PAoNC TV oTOEI®MY EVEPYNTIKOD |
KOl VTOXPEDCEMY KOL TMWV OVTICTOY WY TOCAV GTIC EVOTONUEVEG OIKOVOUIKEC KaTaoTdoels. Ot @oporoyikol
oLVTEAECTEG OV BeomioTkav 6T0 TAPOV GTASIC YPNOWOTOLODVTAL Yo TOV KaBopiopd g avafariouevng
poporoyiag.

Xpewotikd vrdrowra avaPariouevng gopodroyiag avayvapilovial omv éktacn mov eivar mBavov 6T
peAAOVTIKA poporoynTéa kéPT Ba givan Srabioya Evavtt Tov omoimv oL Tpoowpivig Slapopés UTopovv va
XPnoiLomonfovy.

AvaPorlOpeves QOPOLOYIKEG QUITHCELS KAl VROYXPEDGEL; cupyneilovtar 6tav vadpysl vopo Sikainpo
CUUYTIQPIOUOV TV TPEXOVIWV (QOPOAOYIKMYV OMOITACEMV UE TIS TPEYOVOES POPOAOYIKEG VROYPSMCELS Kol
otav oyetioviar pe goporoyio and v idio popoloyikn apyn Kol 10 Zvykpotnuo £xel v mpoddeot va
TOKTOTOGEL TIG TPEYOVGES POPOAOYIKES QNUUTIOEL; Kol VIOYPEDGELS 6 Kabapn Pdon.

7.13 Mepiopata

H Swavoun pepiopdrov otovg wiokmreg ¢ Etapeiog avayvopiletal o¢ vroxpéoon o1l OKOVOUIKES
Kataotdoei g Etapeiag oto étog mov ta pepiopate eykpivovrat.

7.14 Oyipora, pnyavijpate kol eEomAlonig

Ta oyfpata, pnyavipota kor e£omAopds nopovcutloviol oe 1I6TOPIKG KOOTOG peEiovV CLCOWPEVUEVES
amocPECELS KoL GLGOoMPEL UEVEG CNMEG amopeimoTC.

O anocPéoeic avayvopilovtal ota anoteAéopata ovppmva e 1 otabepn péBodo wote va daypagsi 10
KOGTOG TOV KGBe OTOLEIOL OYNMUATOV, UNYAVIHATOV KOl £EOTAIGHOU OTO S1GOTNUHa TNG OVOUEVOUEVNG

oeéhpng {ong tov. Ta erfiowe TocooTd omdofeong v Ty TPEYOVO KAl GUYKPITIKA Tepiodo eivar Ta
axkolovba

%
Kripa 3-4
Mnyavipata kot epyoieio 10-33 1/3
Oypata 15-20
"Enutha, okedn Kot eE0MAITHOG 10-20

O péBodot andafeong, or @eEApes Coéc kat ot vrosiupatikés afisg avade@podviar og ke nuepopnvia
avapopdg Kat Tposappolovrol avaioya.
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Enpavrikeg MoYoTIkEG apyEg (ovvéyeia)
7.14 Oynupate, pyyoviporae ko eEonhiopds (cvveyeia)

Onov n royoukyy afia evdg otoryeiov evepynmkov eivor peyaAdrtepr and 1o vmoioy(duevo mood
avAKTINONG, QUTH HEWDVETAL OUEGMG GTO OGO TNG AVAKTNONG.

Aaméveg yia embopdMOOELS Kol CuVTAPNON oynMUatev, Unxovnudteov kot e£omAouod ypedvoviol otnv
KATAGTAGT) GUVOAK®OV EG08®V 6T0 £T0¢ MOV TPOKUTTOVV. To KOGTOG ONUAVTIKAOY avaKoVIoE®V Kot GAAES
uetayevéotepsg damdveg meptiapfavoviar oty afio Tov otoryeion evepynTikod otav givar mbavd g Oo
TEPOKDWYOLV HEALOVTIKA OIKOVOHIKA OQEAT) 0T0 ZuykpdTnpa HeyaAdTEP OO GVTE MOV UPYIKE AVOUEVOVTOV
oOpQOVE e TV apyiKy amddoorn Tov oToxeiov evepyntikol. Ot onpaviikés avokowvicels anooBévovtol
KoTd TN Stdpkewd TG LIOAOITNG WPEAUNG (NG TOV TYETIKOD GTOLXEIOV EVEPYNTIKOD.

‘Eva otoygio tov oynpdatov, pnyovipdrav kot eomAopod Sweypdeetar xatd tm Sidbeon f Otav dev
OVOUEVETAL VO TTPOKVYOUV LEAAOVTIKA OIKOVOULIKG OGEAT OO TN GuveyT| XpNoT| TOV oToLElov EVEPYNTIKOD.
To xépdog 1 {nuic OV TPOKVATEL KATA THV TAOANGCT 1| TNV OTXOGUPGN £VOG OTOLXEIOL TV OYNHAT®V,
unxavnpdtov ko eEomhopod kabopiletar og 1 dweopd wetoLd tov eloapdéemv TOV TOANGEOY Kol 1)
AoyioTikny a&ic Tov oToEIOV EVEPYNTIKOD Kt avayvapiletal oTe OTOTEAECUATO.

7.15 Aoywopkd mpoypappata

Aandveg mov £xovv Gueot ox€on e EexmPIoTA AOYICIIKE TPOYPAULATA TTOV QVIKOUY GTO ZUyKPOTNue Kol
oV avapévetor 61t o dNILLOVPYTICOVV OIKOVOUIKG 0QEAT TOV Ba VtepPaivovy Tig SamAVES Yot TEPLOTHTEPO
and éva érog avayvapiloviar wg Guia otoweio evepynTikoD. MeTémeita, @ AOYIOMKE TPOYPARULOTH
nopovotafovial 610 KOOTog pelov ousompevpéveg omocPécel; Kot peiov OTodfMoTE SUGCOPEVUEVN
anopeinon oty afic. Aandveg mov BEATUOVOVV 1) EXEKTEIVOVV TNV ATOS00T] TV AOYICHUIKAV TPOYPULUETOV
wépAV Mo TIG UPYIKEG TPOSLUYPOQES KEQUANOTOWDVTUL Admdveg mov oyetilovior pe 11 GuVTApnon
AOYIGHIKQV TPOYPAUUATOV YPEDVOVTAL OTO OMOTEAECUATE OTO £T0G moL TpokOmTouvv. To Aoyiopkd
Tpoypaupate anocPévoviarl cuppmva pe T otabepn uéBodo ot mepiodo mov dev vepPaiver Ta tpia €. H
amocPeon apyilet 6tav ta Aoylopikd mpoypauuata eivar debicipa mpog xpron Kol neplapPdveror ota
£Eoda Broiknong.

O1 pébodor amocPécenv, @PEMP®V xpiceav kot vIoleupatikov afidv enavebetdloviar xdbe npepopnvia
avapopdg kat avanpocappoloviatl av appuolet.

‘Eva dvho otorygio evepynTikod Soypdeetal Kotd ) ddbeon N 6tav dev avopévovial UEALOVTIKG
owkovouika o@éAn and tm xpfon 1 m ddbeon tov. Képdn N {nuiéc mov npokidmtovy amd ) daypa@r vog
Gulov ctoryeiov evepynTiKOV, VIOAOYILoVTaL MG 1) dtapopd PETOLD TOV EIGTPALEmY TV TWANCEMV Kot TS
Loyiotikic afiag Tov otoyeion evepynTikol Kol avayvopiloviol oto amnoteAfopara OTav To OTOLED
EVEPYITIKOV dloypa@eTaL.

7.16 Emevdvoelg o axiviita

O1 enevdvoelg o€ axivnta, mov meplapPavovy Kupimg yn Kot KTipwr, KoTéxoviol amd 10 Zuykpomua yio
UoKpoTPoOecUEG 0modOCEL; EVOIKIOD KAUT Yot KEQAAQKT evioyvon kat dev yproiponotodvial axd tov ido.
Ot enevdvoelg ot axivnta napovoialovion oe edroyn afia, Tov avTMPOsOREEL TV EAcOBePN ayopaia adia
kobopilopevn emoing oand to Aowknmiké ZvuPovito. Alrayéc omig evAoyeg ofieg KoTay®POLVIAL OTA
OTOTEAESLOTA.

‘Eva otoyeio emevdiosmv og akivita diypdpstarl katd tm Sudbeomn f dtav arocvperal povipe and ) xpnon
Kot Oev avOpUEVETAL VO TPOKOWOUV UEAAOVTIKG OLKOVOULKG 0QEAy amd TN ocuveyl] yprion Tov oTol(eiov
evepyntikov. To képdog 1j {npid wov TPoxVTTEL KATA 1) S1oypa@y] TOV aKwviizov (VIoAoyiletal wg 1 Sapopd
peTa&d Tov Kabapov mPoidvTog TNg didbeomng wkar TG AoyloTiKig ofiag Tov otoryeiov £vePYNTIKOD)
nepriafaveral ota anotélecpato otV Tepiodo xatd v onoia To akivito dwaypdgetal. Otav exévduom oe
axivnta mov gixov tafvoundei mponyovpéveg ota oynuatd, unxaviuate ko efomcpé nwinbody, tote
OYETIKA TMOGA OV CLUTEPIAOUBAVOVTOL OTO ONOBEUATIKO EMAVEKTIUNIONG HETAYEPOVTAL OTO amOBEpaTIKG
TPOGOA0V.
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TNHEVTIKES AOYIGTIKES UPYES (OVVEXEIR)

7.17  Xpnuarvooixovouixd yéoa
7.17.1 Avayvapren kar apyikij emuérpnon

Ta ypnuatooikovopiké ototyeio EVEPYNTIKOD KAl Ot XPTUATOOIKOVOUIKEG VTOYXPEDCEL; avayvapilovtal
amod TN oTryun mov 1o Zuykpomua Kabiotaral éva uépoc TV GUUPBUAAOUEVOY TOV XPT|HATOOIKOVOLIKOD
pécov.

‘Eva ypnpatookovopikd meplovolokd otoryeio (EKTOG av mPOKEITOU Yot EUTOPIKODS YPEDOTEG YWPIC
OTUAVTIKG oTotyeio ppaTodoTong) 1| XPNUATOOIKOVOLKY) VITOYPEDCT), CITOTIUGTAL apyikd oty dikoin
afio ovv, v éva otoxeio mov dev amotwdtar om dikan afin péow Tov omoteAsondtov, To ££0du
cvvaAAayfG OV Pmwopovv va omodoBodv Gueca yio TV amdkrnon N v ékdoon Tov. Epmopikoi
YPEDOTEG YwPig ONUAVTIKG GTOIYEID XPTIUATOSOTNONG APYIKE ATOTILOVVTAL OTIV TR CUVAAAXYTG.

7.17.2 Kararalny kai uctayevéatepy emuépyon

7.17.2.1 Xpnuarooikovouikd ororyeia evepyntikos - apyi nov epapudletor and tyv Inv lavovapiov
2018

Katd v apykn avayvopion, £va yprpoTookovopikd meptovswakd otoryeio tafivopeitar Omeg
empeTpaton oe: amooPeopévo kootog; dikain afio HEsw AOMMV CUVOAMK®OV E6O8WV - XPE®OTIKOL TiTAOL;
Sikaun a&io pEGm AomdY GUVOAKOV 668V - petoyikoi Tithot; N dikay akio péow amoteleopdtmy.

Ta xpnpatooikovoukd GToLEia EVEPYNTIKOD BEV AVEKTOTATAGGOVTIAL LETA TNV OPYIKT TOLS AVAYVAOPLOT
EXTOG €av TO Zuykpommua orAdfer 1o emygpnuatikd poviédo mov epapuolel ywr Tt dwayeipon
AP HOTOOIKOVORIKOV oTowElmv evepynTixoy, omdte oo To emnpealOpeEva XPTHATOOIKOVOUIKE oTOLE(n
EVEPYNTIKOD QVOKTATATAGGOVIOL TNV TPMTY NUEPH TNG TPATNG TEPLOSOV AVAPOPAS HETA TNV OAAXYT TOL
EMYEPTIHATIKOD HOVTELOV.

‘Eva ypnuotootkovopkd meplovctakd ototyeio anoTipdTal o anooPeoévo KOoTog EGv TANPOL KAt Toug
Vo akdrovdovg Opovg Kot dev Exet opiatei mg ot dikan ain uéow anoteAeopudTov:

— Swmpeital oTo TAGICLO EVOG EMLYEIPNHATIKOD LOVTIEAOV, GTOYXOG TOL omoiov eival 1 Stokpdtnon
YPTLATOOWKOVOUIKOV OTOLEiOV evepynTIKoD pe okomd v cionpaln cLpUBATIKOV TAUEIEKODV
podv, Kot

— ot ovpPanikoi Tov Opol INUIOLPYODV OE GUYKEKPUWEVEG TUEPOUNVIEG TOMEWNKEG POEG TOV
GUVIOTOVTOL OTOKAEICTIKE GE OMOMATpOUN Ke@oiaiov Kot tokwov eni 1ov  aveEoopintov
VOAOITOV KEPAAIOV.
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I t0 £toc mov éAnée otic 31 AekeuBpiov 2018

7. Inpovtikég AoyieTikEg apyEs (ovviyeia)
7.17.2 Kardraln kar yctayevéotepn emuétpnon (ovvéyeia)

7.17.2.1 Xpnpatoolkovouikd oTolyeia evepynTkov - apyi] mov e@appoletrar amd Tyv Inv
ILavovapiov 2018 (ovvéyeia)

Mio emévduon oe ypewoTikd Titho empetpeiton ag evioyn o&io péow AOwmOV GUVOMK®OV £60dmV £qv
TANPEL Kar Toug dVo akdrlovBoug dpoug kat dev Exet oprotel o 0oy aia uécw amoteAeopdToV:

— Swnpeital 6T0 TANICO €EVOG EMYEPTIHATIKOD UOVIEAQD TOV OMOIOV O GTOYOG EMTVYYAVETOL
1600 pe v cionpaln ovuPfank@®v TOUOKOV podv 600 KAl HE TNV TOANON
YPNHATOOIKOVOUIKDV GTOLEI®MV EVEPYNTIKOD, KOt

— ot ovpPanixoi Tov Opol SNUIOVPYOUV OF CUYKEKPIHEVES TILEPOUNVIEG TAUEWNKEG POEG TOL
oLVIoTAVTOL QMOKAEIOTIKG OF OMOMANPOUN KEQaAaiov Kar Tokov emi Tov aveEOQANTOL
vroloinov Kepaiaiov.

Metpnra kou avtiororya ustpnrav
Ta petpntd Kol avtictore HETPNTOV omoteAodvion amd peTpntd oto tapeio koi kataBéoelg oty
Tpanela.

Xpnuaroowovouika ororyeio  evepynuikod - Ali0Adynon  emiyeipnuatikov  povrélov: Apyn  mov
epapuoleror and mv 1 lavovapiov 2018

To Zuykpdmpa aElohoyel Tov 6TOYO TOV EMYEPTHATIKOD HOVTEAOV 6TO ONOi0 £V XPTHATOOIKOVOHIKS
weplovolakd otoyeio Swkpateitan oe eninedo yopropviaxiov, 6T avtd avrikatontpilel kardTEpQ
TOV TPOTO Slayeipiong g entyeipnong kal mapéyel mAnpoeopieg otn doiknen. Ot mAnpogopicg mov
egetalovion mepihappdavouy:

— 115 dNA®UEVEG TOMTIKEG KOl OTOYOLG TOV YOUPTOQLAGKIOV KOL TN AElTovpyid QUTAV TV
TOMTIKOV otV pa&n. Avtég meplopPavovy 10 Katd méoo 1 oTpatyki TG Stoiknong
EMKEVIPAOVETAL OTNV OMOKTNGY oLUPATIKOV €600mV omd tovg TOKOUG, TNG dlThpnon
CUYKEKPEVOL TPOQIA €MTOKIOV, TNV VTIOTOINIOT NG S1APKENG TWV YPTHOTOOIKOVOIKAOV
orolyeiov evepynTikoD pe 1) SIEPKELN OTOIMVOHTOTE CYETIKMV DIOYPEDCEWY 1| AVAUEVOUEVOV
TOUELOKDY EKPODV T MPUYUATOTOINGTG TAUEWKAV pODV PECEH TNG TOANONG TOV OTOLEI®V
EVEPYNTIKOV,

— nog afoloyeitar 1 amd6dooT] TOV YOPTOPUAOKIOL Kot avagépeton otn  dwoiknom Tov
Yvykpotipatod,

— ToUG Kwdhvoug mov emmpedlovv TV AmO800T TOV EMYEPNUATIKOD HovIEAOL (KAl TV
YPNUATOOIKOVOUIK®DY OTOLEI®MY EVEPYNTIKOD TOV OSLUKPATOVUVIOL OTO EMLYEPTUATIKO QUTO
HOVTELO) Kot ToV TPOTO Srayeipiong auTdV TV Kvddvov,

— wog amolnuudvovtal ot dlevBuvtég g emeipnong, my. €av N amolnuiwon Paciletor oty
dikoun afia Tov dwyepildpevov otolgiov evepynTikod 1§ TV GLUPUTIKOV TOUWOKOY pODOV
mov €éyovv slompayfel , Kot

— m ouvvétnTa, OYKO KOl YPOVOOSIAYPOUUN TOANGE®V YPNLATOOIKOVOUIK®V oTolXEimv
EVEPYNITIKOV G TPOTYOUUEVEG TEPLIBOUG, TOVG AGYOUS Yiol TWANOELS KOl TIG TPOCOOKIES Yo
LEAAOVTIKEG TWANOELS.

MetaPidoeis ¥pnuaTooIKoVOHIKGV GTOWEIMV EVEPYTITIKOD OF TPITOVE 08 GUVAAANYEG TOV dEV TANPOTY
11 TPolToOEGELS Yot TAOOT) AVRYVAPIONG OEV BEPOVTOL TOATCEL YiXt TO OKOTO 0UTO, COUPOVA HE TN
CUVEYT] OVAYVAPLOT] TV GTOXEIMV EVEPYTTIKOD TOV ZVYKPOTHHATOS.
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7.  Lijpavrikéc AOYIOTIKES apyég (ovviyeia)
7.17 Xpnpotooikovopika péca (cuviyeia)

7.17.2.1 XpnpoToOlKOVOHIKG oToyeia evepynTikoy - apyi mov eQuppélerar amé v Inv
Iavovapiov 2018 (ovvéiyaia)

Ta xpnuatooikovopikd ototxeia evepynTIKOD OV SIAKPATOVVTOL TPOG SLATPAYUATEVST] | VIOKEIVTOL GE
doyeipion ko TV omoinv 1 anddoon abloioyeitar pue Baon ™ dikoun afia, anoTywdvrat o edhoyn ofia
PECD TV ATOTEAECUATOV.

Xpnuarooikovouuke. oroiyeia svepynuxod - A&oddynon kard méco o1 cvufatikéc Toulaxéc poss eivai
QTOKAELOTIKG OTOTANPWUT KEPOARIOD Kou TOKWV: Apxh mov epapudetan and tv 1 Iavovapiov 2018

INa tovg okomolg ¢ mapolvoag afoAdynons, g "keedAiow" opiletan 1 Sikam ofio TOV
YXPTUATOOIKOVOUIKOD GToLyElo evepynTiKoD Katd TV apyikn avayvepiorn. O 6pog "téxoc" opileton mg
Tipnpa yio ) xpovikn agic Tov YPHHATOC KoL Yot TOV MOTOTIKG Kivéuvo mov cuvdéetal pue to vrdioro
TOV KEPUAQIOV KUTG TN SLAPKEN CVYKEKPIUEVNG YPOVIKNAG TEPLOSoL Kan Yo GAAOVG Pusikoie Kivdhvoug
davelspot kot k6otog (M) kivduvo pevotdmnrag kot downmikd £608a), Kabdg xat £va mepldmplo
képdovc.

A&oroydvtag katd m0co ot cVUPATIKEG TAHEIAKEG POES EIvaL HOVO OTTOTANPOUY KEQOARIOL Kal TOK®Y,
10 Zvykpotpa eetaler Toug cupPatikods Gpovg Tov pécov. Avtd mephapfdvet extipnom edv To
YPTMHOTOOIKOVOUIKO TEPIOVCLAKS GTOXEID TEPLEXEL it cupPatikn priTpa Tov Bo pmopodos va aAidber To
xpovodidypapupa 1§ 70 066 TOV CVUPUTIKOV TAUEWKDY Po@V £TCL MOTE VO PNV TANPOVCE GUTOV TOV
6po. Katd myv afloddynen avti, 1o Zuykpdtpe eEetalel ta eEfc:
— evdeyodpeva yeyovota mov Ba dAialav To Tocd 1 T YPOVOSIAYPOUUE TOV TAUEIEKBY pOdV.
— O6povg moOV  umopovV  va  TPOCOUPUOsOLY  TO  obuParikd  emTOKIO  KOUTOVIMY,
CUUREPLAUPAVOUEVOV YUPOKTTPIOTIKGOY UETOBANTOD emiToKiov,
—  YOPUKTNPLOTIKA TPOTANPOUNG Ko EMEKTACT|G, KOl
— 6povg mow meplopiCovy MV anaitnon tov ZuyKPOTHHOTOG OF TAUEIAKEG POEG OG GUYKEKPLUEVH
ototyein evepynTikov (m.y. dpot xwpic dikaiopa avaywyng).

To yapoxpIoTIKe TPOTANP®UTG CVVAJEL [E TO KPITIPLO ATMOKAEIGTIKTG TAT|POUAS TOV KEPUARIOV Kat
TOV EMTOKIOV EGV TO TOGH TPOTANPOUNG CVTITPOSMAEVEL QVUCIOCTIKA U1 KOTAPANOEVTY TooE KeQuAaiov
Kat okwv exi Tov moc0h TOV KEQUAmiov mov exkpepei, To omoio pmopel va meptiopPhaver sdAoyn
np66be amolnpimon ya apoémpo teppaticpd g odpPacnc. EmmAéov, yio éva ypnpatooikovopke
TEPLOVCLAKO GTOKEIO OV AMOKTATAL HE EKTTMOT) 1) VIEP TO GPTIO 6TO GUUPATIKO OVORACTIKG TOV TTOCH,
£va YOPAKTNPIOTIKG OV EMTPENEL 1 amaitel TPOTANPOUT OF v TOGG IOV AVTUTPOCMREVEL OVCIACTIKA
10 oVUPUTIKO OVOUAGTIKG OGO GLV Toug dedovievpévoug (0ALd un kataPindévies) cupfotikoig TOKOUG
(wov pmopei eniong va neprapPdvovy evioyn npdchety anolnuinon yio mpdwpn AREN) Bewpeital 6T
oLVadEL e oVTO To KpiThipto eGv 1 Sikain agio Tov oTovyeiov mpomAnpwpng eivan acnuavtn Katd Ty
APYIKT avayvapior.
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@- INpavrikég MoYIoTIKES apyég (ovvéyeia)

7.17 Xpnuotooikovopikd péca (ovviyeia)

Xpnuotootxovouikd otoieia. evepynmkod - UETOyEVEOTEPN EmusTpnon, képdn kar (nuiss Aoyiomikéc
moAttikés mov epapudlovror and mv 1 lavovapiov 2018

X pnUaToolKovopKa
otoyeia evepynTikon
MOV ETLUETPAOVTOL OTTV
eoroyn akio péow TV
QTOTEAECUATOV
FVTPL)

MeTd TV opyIKr) avayvepioT), GVt To GTOLELN EVEPYNTIKOD EMUETPOVTUL OE
evA0yn afic. Kobapd képdn kar {nués, cvpmepririapfavopéveov t6kov xat
lLepIopHaTOV, avayvopiloviol oTa anoTéAsopata.

X pNHaTOOIKOVO LKL
oToleia evepynTIKoD
OV EMLUETPOVIAL GE
UTOGPEGUEVO KOGTOG

Metd v apyikt] avayvdpion, auTd 1o OTOLXEI EVEPYTITIKOV EMYUETPOVTOL GE
rtocPecpévo  kOOTOG  YpNCIHOTOIDVTES TNV HEBOBO  TOV  MPAYMATIKOD
emtokiov. To amooPeopévo kéotog sivonl pewmpévo pe mototkés Cnués.
Ecoda and tokovg, cuvorlaypatikd képdn 1 {nuwiég ko {nuiég aropsinong
avayvopiloviar  ota  amotérecuota. Képdog 1 (nuid Adyw wadong
v ayvaplong avayvopiletal 6To amoTéEAEoUATO.

X pemoTikoi Tithot mov
EMUETPAOVTAL OE EVAOYN
atio péow Tav Aowmav
CLVOAIKAV 50V

Metd mv apyiki avoyvdpiomn, autd To GTOWEIN EVEPYNTIKOD EMUETPAOVTUL OF
eohoyn aia. Ecoda amd tokovg mov vmoroyifoviar pe v péBodo tov
MPAYHATIKOD EMITOKIOV, GUVOAAQYHOTIKG kEPSN kot Cnuiés kor (nuiég
aropeimong avayvopilovion ota amotéieopote. Allo képdn kor {nuuéc
avayvopifovtal ota Aowrd ovvolikd £coda. Katd v maven avayvdpiong,
képdn Kkat Inuég OV GLGGEPEVTNKOY OTa AOWGE  OULVOAKG £00da
EMQTOVATAEIVOHOVVTHL OTA ATTOTEAECHOTA.

T oppetoyikoi Tithol mov
ETUETPDVTAUL OE EVA0YT
aEio péow TV Aomav
CUVOALK®OV £60d0V

Metd mv apyikr} avayvaplon, aUTd To GTOLXEID EVEPYNTIKOD EMUETPOVIAL OF
evAoyn ofio. Mepiopata avayvepilovial ®g £60060 0T0 AMOTEAECHOTA EKTOG
ev Ta pepicpata avVTUTPOCMAEDOLY LekdBopa avaKTNnomn Tov KOGTOUG TN
emévouong. Ao kabapd xépdn xar Cnuiég avayvopiloviar ota Aowmd

lcuvoiikd 000 Ko Sev EMAVOTAEIVOLOUVTAL OTA QTOTEAEGUATOL.

7.17.2.2 Xpnuarooikovouixd otoiyeio evepynnikov -

Ta&wvounoy: Aoyicnikés apyés mwov

epapudotyrav npw v I Iavovapiov 2018

To Zvyxpdmnpo KaTaTdooel T0 oToreEln EVEPYNTIKOD OTIG akOAlovdeg Katnyopies:

dGVELD KO EIGTIPAKTEN

— Owkpartovpevo uéxpt ™ AREn

Sdéoia Tpog TOANoN
oe ebhoyn afia péow tov amoterespudtov (FVTPL), ka yopilet avt ) katnyopia oe:

—  KOTEXOUEVO YO EPTOPIKT) EKUETAAAEVOT),
— Tmapdyoyo péoa avrioTadpong, i
—  KOTO TV apyiKy avayvapion tpocdiopiotnke oty eioyn afio Léc® TV amoTeEAEoUGTOV



46
C.T.O. PUBLIC COMPANY LIMITED

ZHMEIQYEY Y TT> ENOITOIHMENEY. OIKONOMIKEY KATAYTAYEIX

INa 1o £toc mov éAnée omic 31 AskeuBpiov 2018

7. T pavtikig LoyoTikEg apyég (ovvéyeia)

7.17 Xpnpatooikovopuika péca (ocvviyeia)

7.17.2.3 Xpyuarooikoveuikd ororyeia evepynnikov - Metayevéotepy emuétpyon kar kKEpon kar {quIEs:
apyr mov epapudctnie npv v 1 Iavovapiov 2018

X PO TO0IKOVO LKA
oToyEia EvepyNTIKOD
OV EMUETPOVTOL OTTV
evroyn o&io puéow TV
UTOTEAEGLATOV
FVTPL)

Empetpooviar  omv  ebhoyn afia pe 1 arhayés omyv oo,
cupnephapfavopivev £50da and tokovg Kot pepiopata, vo avayvepioTrkay
0T ATOTEAECHATA.

X PT|LOTOOIKOVOUIKG
oToyeia evepynTikov
drakpaTodpeEVa PHEXPL T
Mign

[Tov empetp@dvtar oe amocPecpévo KOOTOG e TNV UEDOSO TOV TPAYHATIKOD
emiTokiov

AGVELDL KO ELCTIPAKTEN

[lov emperpdvrar oe amooPeopévo ko6aTog pe TV nEBOOO TOV TPAYNOTIKOD
EMLTOK{OV

X P L0 TOOLIKOVO LKA Empetpoviar omyv edroyn afio pe nig ardayég omy aia, extég amd {nuuég
oToeia evepynTiKov uropgimong, €00da amd TOKOVG KOl CUVOAAXYUOTIKEG SUPOPEG GYETIKG pe
BlobEoipa Tpog TOANCT [YPEMOTIKOVG TITAOVG, Vo avayveopioTnkay oTo Aol cuvorikd £coda. Katd

v mavon avayvoplong, kEpdn kot {nuiéc mov ovoowpedTnKav ota 1Sl

KEPAAMIN EMQTOVATAEIVORODVTOL GTA ATOTEAECUATL.

IIpw v 1 lavovapiov 2018 1o Zvykpotnuo UETAYEVECTEPU EMUETPOVOE TA YPTLOTOOLKOVOLLKA GTOLYEIL
EVEPYNTIKOV OC AKOA0VOMG:

()

Amrournoeis ano sunopikés kou dAAss dpaotnpLomres

Ot amoutnoelg and eUmopikeg Kat dALeS dpacTnplotnTeg apkd avayvaepilovtar otnv gbhoyn ofio
KOl HETRYEVEOTEPO EMUETPAVIOL OTO avomocPeoto k0otog pe ™ yxpfon g pebddov tov
npaypatikod emitokiov. O anaitnoelg and epmopikég Kol GAAEG Spaotnpidtnreg mapovotdlovrat
HETA TNV apaipecn KaTAAANA®V TpoPrévenv Yia arnousinoT.

(i)

Adveta mov wopoywpnbnray

Ta dGvela mov dnpiovpyovvtar amd to ZvyKpOThue He TV mopoyn xprudtov amevdeiag oto
davelopevo tabvopodvion g Sdvel kar mapovowiloviar ot amocPeobeica Twf kmome H
armooPecfeica Tipn kTiong sivar n evroyn agia tov daveiov mov TapayWPNRONKE PeTE TV oPaipeon
TOV AROTANPOUOY Keparaiov, mAéov M| peiov T cvoowPeLPEVT) ONOCPECT] YPTCLLOTOLHVTAS TT|
péB0do Tov TPAYPATIKOD EMTOKIOV TNG TLYOV Slapopds peta&d Tou apyikod TOGoV KL TOV FTOGOD
ot AN kot petov onowadnnote peimom yw amousimon 1 emogoieic anotrioeg. Ola to davein
avayvopilovral 6Tav Topay®POvLVTOL TC XPHHATA GTO davel(opevo.

(iii) Metpntd kou avrioToy o petpnTcry
[N okomo0g ™G EVOMOMUEVTC KATAGTACTIG TOUEKAV POdYV, TA HETPTTA KOl AVTICTOL(O, LETPTTAOV
amoTeA0DVTAL ad PETPNTA GTO Tapelo Ko oty tpdnelo.
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7. Zpavrikeg AOYIWOTIKES apyés (ovviyeia)

7.17 Xppatooikovouika péca (cuvéyaia)

7.17.2.4 Xpnuaroikovouikés vrmoypeddaeis - Kardaraln, ucrayevéorepn emuétpnen kor képén koi
Cnpiés

Ot XpMHATOOIKOVOUIKEG DTTOYPEMNCELG KATATACGOVTAL (OG EMLETPOVUEVES GE AROOPECUEVO KOOTOG 1y OF
g0hoyn adia pEow TV amoTeleopudTmy. Mo ¥pIIOTOOIKOVOULKT] DIEOYPEMCT) KATATAOGETOL GTIV EDA0YN
afio péom TeV amoteAsopdtov edv £xel KotoToytel ¢ KaTexOuevr mpog dwampaypdreven, sivo
nopdywyo 1 mpocodwopiletal ¢ TéTol KUTA TV apylkh ovayvapon. Ot yprHAaTOOIKOVORLIKES
VIOYPEMTELS GTNY VA0V aint LECK TOV ATOTEAEOUATOV empeTpodvial otr e0Aoyn adia Tovg ko Ta
KkobBapd képdn ko Lnuisg, svpnepriappavopivov ooy e£6dwv 1oKwv, avayvapilovtal oto Aoyaplacud
amoteAeopdTev. Ol AOutéC YPTLLCTOOIKOVOUIKES VITOYPEMOELS HETAYEVESTEPH EMPETPOOVIAL O©TO
arocfecpévo KOGTOG Ypropomoubvtag ™ uEBodo tov mpaypatikod emrtokiov. O damdveg and TOKOLG
kot ta kEpAN ko or {npieg amd ocuvveddaypankég Swgopic avayvopilovior oo Aoyeplacpd
anotereopdtov. Onolodinote ké€pdog 1j Cnuia and T daypaen} avayvopiletal exiong 610 AOYAPLAGHO
QTOTEAECHATOV.

O1 %PTHOTOOIKOVORIKEG DITOYPEDCELS TOV LVYKPOTIHATOG EMUETPOVVIAL O AKOAOVOMG:

(i) Eumopixoi ko dAlol motwté
O vroygpedoelg and epumopkés dpacTnPOTNTEG APYIKE ETPETPOVTOL 0TV edroyn aia Toug Kot
UETAYEVEGTEPQ EMUETPMOVIUL OTO OVOMOCPECTO KOOTOG HE TNV Ypnoilonoinon g uebddov tov
TPAYUATIKOD ETLTOKIOV.

7.17.3 Amoucivwan:
Apyn mov epopucleror and mv 1 lavovapiov 2018

e  XPNUOTOOKOVOLIKA LESH KAL TEPLOVOIRKE gTotyein amd cuuBdoslc
To Zvykpdmua avayvopilel tpdPieyn {npidc yio avapevopeves moToTkES (RpEG oc:
—  YPTHOTOOIKOVOHIKG OTOLXEID EVEPYNTIKOD TTOV OMOTILAVIAL OE AOCPESUEVO KOOTOG

—  enevO0OEIC OF YPEMCTIKOVG TITAOUG OV AmOTILAVTOL 08 £0A0YT afio HECW TOV AoV GUVOAMKOV
£6630V

—  meplovoilokd otoyeio and cuppdosic.

To Zvuykpoémpa empetpd v mpoPreyn {nuide yio éva XpTUATOOIKOVOUIKO HECO OE OGO 100 HE TI
avapevopeveg motoTikég (nuieg ko' 6An ™ Sidpkeln {ONAG TOV YPNUOTOOLKOVOHIKOD ULEGOV , EKTOG
and 715 akOAoVOeC TEPMTAOGES OOV VIToAOYilovTial G€ MOCO 00 HE TG OVOUEVOUEVEC TMIGTOTIKEG
{nuisg dwdekapnivov:
—  ypewotikol tithov mov £xouvv KaBopioTel OTL gumeplEyovy YauUNAd mMoTwTKG Kivouvo kKatd v
nuepopnvia avapopac; Kot
—  &dA\hov ypewotikoil Tithot kot Tpamelikd vméiowma Y T Omoid 0 MOTWOTIKGG Kivouvvog (dnA. o
Kivduvog aB€nong mov TPoLkuye Kot TV avouevopevr ddpketa {oNg ToV YPNUATOMOTOTIKOD
pé€cov) dev £xet avéndel onpavTIKG a6 TV APYIKT avayvdpLoT).



48
C.T.O. PUBLIC COMPANY LIMITED

ZHMEIQXEIY YT ENOITOIHMENEY OIKONOMIKEY KATAYTAXYEX
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i Inpavtikég AoYIoTIKEG apyES (ovviyeia)
7.17 Xpnpotooikovopulkd péca (ovviyela)
7.17.3 Amouciowon (ovvéyeia)

H =mpéPreyn (nuidg yio Tig EUMOPIKEG QMOUTACEIS Kol T OTOWEin evepynmkod amd ocvpPdoeig
QITOTILAVIAL TAVTOTE GE M0G0 {60 UE TIG avaneVOEVEG MICTOTIKEG {npieg kab' OAn ™ dudpkeia (g Tov
XPTLATOOLKOVOULKOD UEGOL.

o tov mpoodiopiopd Tov KATE TOGO 0 MOTOTIKOG KivOuvog £vOg YPMIATOOIKOVOULIKOD oTolyeio
evepynTikod éxer avEndel onpavtikd amd ™V opyIK ovayv@dplon Kol Yl TNV EKTIUNCT TeV
avapevopevay motoTk®v {nudv, 1o Zvykpdtnpo AopPdver vmoyn edloyeg Kot vmooTnpifueg
TAnpo@opieg mov eivon oyeTIKEG Kot drabioipeg xmpic vepPfolikd kdotoc. Avtd repihapBaver Téc0 TV
TOCOTIKY] 0G0 KOl TNV TOLOTIKT TANpo@dpnon ko avdivon, pe Pdon v LOTOPIKY eumelpio. Tov
ZUYKpoTHUaTOG Kat TNV evruepopévy afloAdynon g MOTOANTUKNG Kavotntog, kaddg kai
UEALOVTIKAV TAT|POQOPLADV.

To Zvykpotpa voBEter 411 0 MOTOTIKGG KiVOVVOG EVOG YPTIHATOOIKOVOULIKOD GTOLYEl0 EVEPYTITIKOD £YEL
avéndel onuavtikd av topovoralel kabvotepfoels népav TV 30 nuepdv.

To Zvyxpompa Beapei 6Tt Eva YpTUATOOIKOVOULKS TEPLOVGLAKS GTotyeio eivan o abétnon dtav:

— 0 ypedomg Eivor omibavo va mANPAOGCEL TANP®G TIG TIOTOTIKEG TOL VTOYPEDNCEL; TPOG TO
Zuykpémnpa, Xmpic TPooELY TOV ZLYKPOTHHATOG OE evépYEileg OM®G T Evepyomoinon Trg
ac@dActog Ny eyydnong (edv vdpyet), )

— gqv givol ot kaBvotépnon nepiocodtepeg and 120 nuépes.

To Zvykpdmua Oewpei 6T évag ypemoTKOG TITAOG EUMEPIEXEL YAUNAO TOTOTIKG Kivéuvo Gtov 1
Babuoloyia MOTOANTIKAG IKAVOTNTAG TOV Eival LOOTMOGT LE TOV MOYKOOWIOUE KATOVONTO opiopd Tov
'enevéuTikov Paduod’ To Zvykpdmue Bsmpei 6TL ovtd avriotot el pe Padporoyia Baald 1 kadvtepo pe
Béon v Babporoyia tov Oikov Moody's.

Avopevopeveg mototikég Cnpiég kad' 6An ) didpkea Long ival ot avoUEVOREVEG TIGTOTIKEG (NIMEG OV
TPOKVTTOVV and OAa T mBavé yeyovoto abétnong katd Th) Sidpkewd Thg avoapevouevng Lofg evig
LPMUOTOTICTOTIKOV HEGOV.

Ot 12pnveg avapevopeveg motmtikés {npiég eivan i pepida TV avapevopevey TICTOTIKOV (NUdV Tov
TPOKVTOVV atd yeyovota abémong mov eivar mbavd va cupfovv eviog 12 pnvdv petd Ty nuepounvia
avapopds () pikpotepn nepiodo edv n avapevouevn ddpkewa (wng Tov ¥pPUATOTICTOTIKOD pécov gival
uikpoTEPN amd 12 pnveg).

H péyiom nepiodog mov Aapfaveror vwoyn Katd v eKTinon TV avapeviuevey Tetatikdv (nudv
eivau ) péytom copPatikn mepiodog Katd Ty onoia T0 ZVYKpOTHUa eKTifETHL 68 MOTMTIKG KivEuvo.

e Emuétpnon 10V avolevousvov motoTikdv (nudv

Ot avopevopeveg mototikég Cnuiég eivan o otabpiopévn-Baon mbovomtav-mbavh extipnomn tev
moTOTikdV (nuidv. O motatikég (npés amoTipdvial g 1y mapoioa afie GAWV TOV EAAEIUUGTOV OF
petpnté (. N Swpopd petaEd TaV TApEWKAV PodV TOU OQEIAOVIOL OTNV OLKOVORIKY] OVIOTITH
oOupove pe TN oLEPOCT] KoL TOV TOUEWOKOV podv mov To Zuykpodtnua avapével va AdPer). Ot
avOUEVOUEVEG TIOTOTIKEG (Npiég mpocLophodvtal GTO TPAYUATIKO EMTOKIO TOV YPNUATOOIKOVOLIKOD
otoiyeio evepynTikov.
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7. Inpavrikég AOYISTIKES apyés (ovvéyeia)
7.17 XpnpaToolKovoplka péca (ovvéyeia)

e  Amouswwuéva YONUATOTICTOTIKE OTOLYElN EVEPYNTIKOD

Ze kaBe mpepopnvio avagopdc, To Xuykpotnua aflodoyel €Gv Ta YPNHOTOOIKOVOUIKG OTOXElR
EVEPYTITIKOD OV pPETAPEPOVTUL O aMOCPECUEVO KOOTOG Kat 0L EREVOVGEL oF Ypedypapa ot dikain atia
UECH AOTMY CUVOAMKAV £003MV Eival MOTOTIKA anopewpéva. Eva xprpatooikovopKo meplovcioks
otoyeio eivarl "motoTikd amopsiwpévo” otav Exovv ocuvufPel éva | meplocdTEPA YEYOVOTO TTOU £X0VV
APVNTIKY| EMISPAOT OTI EKTIHAUEVEG UEAAOVTIKEG TUUEWKEG POEG TOV YPMILOTOOIKOVOUIKOU oTolyelo
EVEPYTITLKOD.

Evodeifn 61t éva ypnpatootkovopLtkd meplovoilakd otolyeio sival ToTeTIKE aropstopivo tepthoppdivoovy
Ta aKGAoV0a TapATNPOVUEVA GTOLYEIN:
—  ONMUOVTIKEG OIKOVOUIKEG SUGKOAIEG TOV JAVELOANTTY 1| TOV ekdATT,
— mopafiacn mg ovpPaocng, 6nwg abémon vroyxpedcenv © kabvotipnon népav twv 120 nuepov,
- mv avadidpbpaon daveiov i TpokaTafornc awd To ZuykpdTnpa pe 6povg Tov To ZuyKpOTNMo
dev Oa e€étale SlapopeTiKd,
— eivan mBuavd o opekég va £16£ADEL GE TTOYELOT 1) AALY OtKOVOLUKT avadlopydvaon, f
— v eE£aQAvion oG evepyYol ayopds yiue £va TiTAO AdY® 0IKOVORIKAV Suayepeldv.

7.18 Iladon avayvopieng

Xpnuarooikovouika otorycio evepyntikod

To Zvyxkpoétnpa nadet va avayvapilel éva xpnIaTookKovoutko Teplovstakd ototyeio dtav:

®  £KIIVEDGOVY Ta CUUPBATIKG SiKODUOTA T THV TOUEWKOV pOdV TOL oTOLYEIOL EvepynTIKOD 1

o dwrnpodvral Ta SVUPOTIKG SIKOAUATH ETl TOV TAUEIKAV PODV TOV YPNUOTOOIKOVOULKOD oTovyeiov,
0AAG avoroPavetar couPatiki VIOXPED®OT YO TV KATUPBOAN TOV TAUELOKOV podV o€ Tpito népog 7
petaBipdoer to cvpPaticd Sikoudpoto eni TOV TAUEWKOV POV OE pa GuvoAlayn oty omoid
ovolaoTik@ 6Aol ot kivduvol kol ta o@EéAn amd TV KLPWOTITA TOU YPTHATOOIKOVOMIKOD oTouEio
evepynuikov petafipaloviot 1| oy omoia to Zuykpdmmua dev petafipalet ovte dwatnpel ovolaoTikd
OAOVG TOVG KWVdDVOLG Kot Ta OQEAN amd Tnv KupldTnTo Kot dev datnpel tov éheyyo Tov
YPMHUATOOIKOVOUIKOD GTOLXEIO EVEPYNTIKOD.

Onowdnmote ovppetoyn oe Sraypappéva XPHATOOIKOVORIKE oTolEia evepynTikoD mov dnuovpyndnke 1
datnpndnke and 1o Zuykpdnpa avayvapiletn g Eexmpiotsd otoryeio evepyntikon 1 vitoypéwon.

XpnuaTooovouiKéS VTOXPEWDOELS

To Xvykpdémpo mader va avayvepiler g xprpatookovoulkny vroypémon efopieital, axvpdvetar T
EKTVEEL

To Zvykpoémpa emiong madel va avayvopilel pa  ¥pnuoTooikovoplky vroypéworn dtav ot Opot
TPOMOMOLOUVTOL KOl Ol TOHEINKEG POEC TNG TPOTOMOMUEVNG VIOXPEWMOTS EIVOL OVCIHOTIKG J10QOPETIKEG,
omOTE [ VEQ YPUATOOIKOVOULKT] voxpimon pe BAct Tovg TpomomopuEvous Opoug avayvepiletal oe
dikaun aia.

Katd v nodon avayvopiong pag YPMUOTOOIKOVOLIKAG VIOYPEMGNG, 1 dia@opd petald g
avaypoeopevnc afing mov £xel anooPeotel kar Tov koataPAnBévrog munuatog (cvumepthapPavopivav
YPTHOTOOIKOVOUIKDY OTOLXEIOV EVEPYNTIKOD EKTOG HETPNTAOV 1 AVOANPOEIGHY VTOYPEDTEDV) avayvapileTa
OTO AOYOPLOOUS ATOTEAECHATMY.
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Inpavtikés AoYIOTIKEG apyES (ovviyela)

7.19 Zouyn@iopig yprjiHaToolKOVOUIKAY HECOV

"Eva ¥pnpatoolKovopKd oTOtElo eVEPYNTIKOD KOl o YPTUOTOOIKOVOULIKY Voxpimaon cupyneilovtal Kot

T0 Kafupd TOGH MAPOVGIALETAL OTIV EVOROUUEVT] KOTAGTHOT] OIKOVOUIKNG 0&omg, Otav Kol povo dtav, to
ZuykpoOTnUo £XEL VOUIKO SKAIMU CUUYTPIGHOD TOV TOGMV Kot VIapyEL n Tpdheon gite Sakavoviouod tov
KaBapov vrohoitov, eite sionpa&ng Tov mogod TG anaitnong pe TavtdYpov eEGPANCT TNG VIOYPEWOT|C.

7.20 Amopsioon oty afia un (PMUETOOLKOVOULKAY GTOLYEIMY EVEPYTTIKOD

Ta otoyeia evepymrikod pe anepiopiom oeéiun {on dev anmooPévovral aArd erfyyovtol kGOe xpdvo yia
armopeimon oy atia Toug. Ta otoryeio evepynTikol (exToG amd Plodoyikd mePLOVOIKE oTolyEln, ETEVVON
ot axivira, arobépata Kot avaBarAiouevn @oporoyin) mov amocPévovral eEAéyyovial yla aroucimon otnv
afio, 6tav yeyovota N petaPorls omg mepiotdoelg deixyvouv mwg 1 Aoylonikty alo propel va unv sivan
avaxtowun. H vrepa&io exéyyetar v anopeinon o etfioia faon.

I'a 10 okond tov EAéyyov Y anoueinon, To GTOYEID EVEPYNTIKOV OUOSOTOLOVVTAL GTIG HIKPOTEPES OUASEG
oToLElV EvEPYNTIKOD OV dNUIOVPYOVV TAUENKEG POEG QT T cvvexn xpfon Ko eivon Kuping aveEdptnreg
and TG TOMUENKES E10POEC amd GAAN oTolXEin evepynTikoD N povadeg Onuovpyiag tauelakdv podv. H
vrepatio TOV TPOKVITEL GO T CLUVEVWOT| ENLYEIPNOEOV KATUVERETAL OTIG HOVASEG STpovpylag TUHELKDY
podV N opddeg povadamv dnpiovpyiag Tapelakdy podv ToLv avareéveTal va @PEAND0DV amd Tig GUVEPYELEG TG
CUVEVOOTG.

To avaktiowo wocd evog otoryeiov evepyntikol 1 Hiog povadog SnUiovpyiog TUUEWKAY podV eival N
vynmAadtepn afia amd myv afio Aoym ypriong kot ¢ edAoyng afiag peiov to kKéoTOg mOANone. I tov
vrodoywopd g afing Adym xpAomng yiveral (o exTIUNOT TOV UEAAOVIIKOV TAUEWK®OY po®dV Ol ONOleg
TPOoeLOPAOLVTIL OTNV TaPOovoa a&ia TOVG XPNCILOTOIDVTAS VO TTPO GOPOV TPOEEOPANTIKO EMTOKIO TO OO0
QVTOVAKAGL TIG TPEYOVOES EKTIPACELS TNG ayopds yo T Staxpovikn a&ia ToV ¥PAHOTOG KAl TOVG CLVAQEIG
KwOOVOoUG e TO oTotyelo svepynTiKoD N T1 HOVASE SNUOLPYING TOUEWKDY PODV.

Avayvopiletar (nud amopeiwong 6tav 1 Aoywotikny afie evog otoreion evepynTikod N piag povadog
dnuovpyiag Tapelak@dv podv vrepPaivel To AVAKTGIUO TOGO TOVG.

O1 {nuiég anopsinong avayvopilovior ota arnoteléopata. Ot (s amopeioong KOTavELOVTaL HEIOVOVTOG
Tp®dTa TN Aoylotiky agia g vaepatiog mov £yl kataveundel o povdda dnpovpyiag TopElaKdY podv Kot
OTI] GUVEXEIRL HEWOVOVTUG TN AoyioTikh afia Tov Aowmdv oToryeinv evepynTikov ot povdda Snuiovpyiog
TAUEWKDV pOOV GE avoroyikn Baon.

H {nud anopeinong o oxéon pe my vaepotio dev avriotpépetar. [Na dAda otoryeia evepynniko, N {nuid
amopeinong avrictpépeTal povo oto Babud mov 1 Aoyotikn aia Tov croxeiov evepynTikov dev vepfaivet
™ Aoylotiki| a&io wov Ba eixe To oToElo evepynTIKoY, KaBap1| and anooPéoeig, av n (nuid aropucimong dev
elye avayvopiotsl.
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Inpavtikég AYIoTIKEG apyés (ovvéyeia)
7.21 AnoBéiporta

Ta amobépata mapovoidlovion oty Tiun k6oToVG 1) oTNV Kebapn) pevotonotfioyn afia, émoln amd Tig 800
givar yapunAotepn. H tiun kdotovg kaBopiletan pe Bdaon m pébodo g péong orabuikig aficg. H kabopn
pevotonoown aio eivon n vrohoylouevn T TOANONG KATd T cLVAOT TOPEiR TG EMYEPTHLOTIKNG
dpaastpudmtag g Etatpeiog, pueiov o1 damdves cvpminpoong kot ta ££0da TdANoNC.

H xaBapn pevotonotoiun afia vroroyileton pe Pdon v ektiunpévn tiun TOANONG, AQOIPOVUEVOV TUYGV
emrpOeheTOv K6OTOV TOV avapévetal va dnpovpynboiv péxpt kot v mdAnon. Omov kpivetar avaykaio,
yiveton yevikn 1| 8k Tpdvola Yo EAATTONATIKG Kat dypnota arobipate N amobépata pe apyn kivion, n
omoia mephapPaveral oTo KOGTOG TOANCEDV.

7.22 Meroikd kepalaio

O1 ouviBe1g petoyés Taévopoivion ag idua keparaia. H diapopd peta&d g edbroyng atiog g aviumapoyig
mov ewonpdydnke and v Etaipeio kot g ovopoostiknig afiag tov exdobéviog petoyikoy kKepoiaiov
UETOQEPETAUL OTO WTODEPATIKG VTEP TO GPTIO.

7.23 IlpoPréyerg

O npoPréyelg avayvopiloviar 6tav T ZuyKpdTnua £XEL Ui TEPOVGH VOULKN 1| TEKHOLPOLEVT] VITOYXPEDOT)
OV TPOKVUMTEL Omd mporyodpeve yeyovota, eivar mbBavd va vmdpler por otorxeimv evepyntkod yuw
€EGOANOT OVTHG TN VROXPEMONG KL TO TOGO TG vIoYpémaonG umopel v vroAoyistel afémicta. Otav to
Zuykpotnpa avapéver ) tpoPreyn va aromAnpmBel, yio mrapddetypa pe éon éva aocpaAoTikd cuuPoiaio, I
AmOMANPOUT, avayvepiletar ¢ EEYWPIOTO GTOLEID EVEPYNTIKOD UOVO OTAV 1) OMOTANPOUA slval oxedov
BePaia.

7.24 MaxponpéBeopeg voypedaeig

Ot paxpompdBecpeg LIOYPEDCES AVTUIPOGOTEDOVY TOGH TO Omoiol €ivol TANPOTER TEPAV TOV dDSEK
UnNvov and Ty nuepounvia avapopdac.
7.25 Zvuykpitikd mood

Omnov yperaletarl Ta oUYKPLTIKA T004 avanpocappolovial yio va cuvadouy e TG aAAoyES GV TapoVCiaoT
TOV TPEYXOVTOG £TOVG,.
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ZHMEIQYEY ¥TI> ENOITOIHMENEY KAI XQPIZTEY OIKONOMIKEY KATAYXTAYEIX

Na 1o £éro¢ wov €Anée otic 31 AekeuBpiov 2018

8. Avdaivon kata Topéa
XoykpéTnpa
(i) Avélvon xatd topéa dpasTnpLoTnrag:

O1 3pacTPLOTNTEG TOL ZUYKPOTHUATOS AVOPOPIKE HE TA KATVIKG £i01) £XOVV TEPIOPLOTEL GNUAVTIKA KAl OOG
£x T00TOV TO ALokNTIKG ZvuPoviio dev mpoydpnoe oe avaluon Katd Topéa dSpaosTnPLOTNTAG.

(i) T'soypagikn avaiven:

2018 2017
€ €

[MoAjoelg KEaVIKOY E100V
Atyvrtog [01.482 --
Hvopéva ApaPikd Epnpdra 220 62.800
MavpoBoivio 290.400 -
BovAiyapia 81.260 74.664
Nrovpmat 499.612 559.102
972974 696.566

O1 mo Tave TOANCELG KATVIKGOV WGV Eyvav ard m Buyatpn etapeio Explosal Limited.
9. Allo ercodnpara

To Xvykpotnua

2018 201
€ €

Képdog amd ndinon oxnuatov -- 6.905
Ald@opa GAra 6000 EKUETAAAEVOTIC - 15.869
Alaypon ToTOTIKOV VTOAOITO 2.032 --
AvTioTpo1| TpdPAEYTC Yo EMOPaieic anarthogls (Znu. 29) 95.000 --
Képdog amd ndinon tov otoyeiov evepyntikod tabvoundévia g

KOTEYOUEVE TPOG TAOANOT -- 759.345
Képdog and mdinon enevddoenv oe axivnta (Enu.16) 33.000 --

130.032 782.117
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Al sieodfpata (covéreia)

H Eraipeia

Képdog and mdAnom oyxnudtov
Awypoon TICTOTIKOV DTOAOIT®V

Inpd and epyacieg

To Zvykpémmpua

H {nid and epyacieg avapépetar Hetd m xpémaon TV To
KATw KovovAimv:
AmooBéoeig oxnudtov, pnyaviuotev Kot eEomhicpnod (Enu. 15)

Amopeinon omv ofic  YPTUATOOIKOVOUIKDY TEPLOVCIAKAV OTOLYEIMV

(ATIXA9) amd ovyyevikd puépn (Enu.29(iv))

Amopcioon omv  afle  YPNHOTOOIKOVOUIKOV TEPIOVGIAKADV  GTOXEI®V

(AITXA9) - eunopikoi ypedoteg (Enp.21)
Anopeimon duinv tepiovolak®@v otorgeiov (Znp. 19)

ITpaPreyn/(avtiotpoen mpoPreyng) yia Bpadvkivnta arobéparta (Enp. 20)

Koéot0¢ mpocomxol cupreptAapuBavopuévev Kot Tmv Zuppodinv
VIO TNV EKTEAEGTIKT] TOVG W0 Ta (Enu. 11)
ApotBn avelapmmrTav EAEYKTOV:

- €Agyyoc Etoug

- EAEYYOG TPOTYOOLEVOV ETOV

- QOPOAOYIKEG VI PECIES

H Eraipseia

H {npué and epyoacieg avapépetar petd mm (pEmor Tov
TO KATO KOVOLAMmV:
Apoipn Awkntikod Zvpufodiov
Amopeinon oty adia enévdvong Buyatpikdv etapeidv (Enu. 17)
Anouciowon oty afid  YPTHOTOOIKOVOHUIKAY — TEPLOVOIUKMV
otoyeiov (AITXA9)
Apopn ovelapmtov eEAeYKTOV - EAeyY0g £TOVG
- ELEYYOG TPOTYOOUEVOV ETMV
- OPOAOYIKEG VAINPEGIEG
Awypagty GAA®V YPEOCTOV

. Kéotog mpocsomxoi

To Luykpétpa

MicBoi kat npepopicha
Kowmvikég acparioets Kot GAAES E1GPOPEG

361.677
595.878

63.362
14.897
459.661

253.625

23.000
3.721
11.000

2.000
1.066.584

57.523
9.500
1.475

11.000

12.772

2018
€

227.861

25.764
253.625

2017

5.868

5.868

404.269

1.719.091

144.445
342.447

27.000
4.878

2.952.471

14.750
2.475

2017
€

304.673

37.774
342.447
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[ 1o £toc mov £hnée otic 31 AskeuBpiov 2018

11. Kéorog mpocwmko¥ (ovviyeia)

O uéoog 6pog apBpol vroAiilov (coprepriapBoavopévev kot tov ZvuBodAnyV vad Ty EKTEAECTIKH TOUG
1010TNTA) OV EPY0B0TOVOE TO ZVYKPOT UL KaTd T dudpketa tov 2018 fyrav 8 (2017: 13).

Yng 16 Maptiov 2017, n Buyarpwkn etapeic Explosal Limited améoteire emotoréc teppomiopod
anaoyoinong oe 8 epyalduevoug me g mAeovalmv TPOsHMNIKS, AdY® THG HEIWONS TOV EPYACIHY TG Kot
TOV £VTOVOU OVIOYQOVIGHOD GTOV ToUéR TG KamvoPiopnyaviag.

21nig 19 Maptiov 2018 kot 29 Maprtiov 2018, 1y etapefa Explosal Limited aréoteile emotoAéc teppuatiopon
anacyoinong oe 1 ko 2 gpyaldpevong g avtiotor o¢ mAcovalmv Tpocomikd, Adym ™m¢ peimong tov

EPYUTUOV TNG KOL TOV EVIOVOL UVTAY®OVIGUOD OTOV TOMEN THG KAamvoBiounyaviag.

12. KaBapd éooda/(é50da) ypnpatodétnong

To Zuykpétypa
2018 2017
€ €
"Ecoda gprjpatoddéTnong
ITIotetikoi TOKOL 1.000 10
Ihotetikoi T6K01 GE daveln Tov opeilovTal and
ovyyevikég etaupeieg (Enp. 29(ii)) 7.152 5.957
ITotmTikoi TOKOL ot ddvera Tov opeilovtar and Tpitovg 917 -~
9.069 5.967
"E&oda yprjpatoddtnong
Toxol TAnpwréot - (6.619)
AdAa £E0d0 yprpaTodomong (1.048) (6.337)
(1.048) (13.156)
KuBapa éo0da/(sE0da) ypnpaTtodétnong 8.021 (7.189)
H Etaipeia 2018 2017
€ €
"E&o0da ypnpatodétnong
Alho EEoda ypnuaTodoTmOoTg - (36)
13. Popoloyia
To Xvykpémypa 2018 2017
€ €
DOpog KEPUAOVYIKAV KEPODV -- 33.110
Avafaidopevn goporoyia (Znp. 26) (44.808) --

(ITiocT@on )/xpéwon £T0V¢ (44.808) 33.110
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13. ®oporoyia (cvvérera)
To ZvykpéTnua

Zoupidiwon popoloyiac ue faon 1o popoioyntéo e10ddnua kou gopoloviac ue aon tic Aoyionikéc {nuiéc:

201¢ 201
€ €

Zna £10vG TPLV amd TN YoporoYia (1.255.891 (2.579.613
dopolroyia ue PAcT TOVG POPOAOYIKOVG GUVTEAEGTEG (160.438 (274.196
Doporoyik) enidpacn ££66wV MOV BEV EKTMTOVY YK
POPOAOYIKODC GKOTOVG 237.58I 365.28t
POopOAOYIKT EMIBPACT) EKTTOCEMY Kl ELGOSNUOTOS TOV

dev VTOKEWTUL GE YOPOAOYiat (25.490 (74.498
Doporoyikn enidpaomn {npiag £Tovg 1.66¢ 2.14:
DQoporoyikn enidpaon (npiag and petagopd (53.321 (18.738
DOpog KEGUANOVYIKDY KEPODV -- 33.11
AvaBarrouevn eoporoyia (44.808 --
Qoporoyia ®¢ N KATACTHOT CUVOAKAV Ea6dV — (Tiotwaen)/ypéwan (44.808 33.114
H Eraipeia

Doupiicwon gopoloyiac us Bdon to wopoioyntéo e1o00dnua kar oopoloyiac ue Bdon tic Aoyioukéc (nuiéc:

2018 2017

€ €
Znd Etovg mpv amd T eoporoyia (3.792.622)  (2.981.505)
®opoiroyia pe BAcT TOVG POPOADYIKOVS CUVTEAECTES (474.078) (372.688)
Doporoyiki enidpacn eE63mv mov eV EKTIMTOVY Y10 POPOLOYIKOVG
GKOTOVG 144.630 379.207
DopoAOYIK EMIBPAST) EKTTOCEMV KL ELGOSTUATOG TOV SEV VIEOKEVTAL
o€ POPOAOYiL (2.961) (3.797)
doporoyikn enidpaon {npicg and petagopd -- (2.722)
Doporoyikh enibpoon {npicg ETovg 332.409 -

Doporoyin ®G 1] KATAGTUOT] CUVOAKAV EGOOWV — XPEMOT -- --

O ovvtereo g eTanpikod @dpov eivan 12,5%.

Kdro ond opiopéves mpoinofioelg TOKOL EIOTPAKTEOL UTOPEL VO VTOKELVTOL OE QUUVTIKT] EIGQPOPO PE
Toc0oTd 30%. Zg 1étoleg mEpUTOOELS Ot TOKOL avToi eEQPOVVTOL Ad ETALPIKO QPOPO. X& OPLOUEVES
TEPMTAOCELG PEPIOHATA 0ntd TO eEWTEPIKS pmopel vo VAGKEVTAL OE AULVTIKY EI0QOPA Le Toc0oTo 17%.
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ZHMEIQYEIE XTIX ENOIIOIHMENEY KAI XQPIFTEY, OIKONOMIKEY KATAYXTAZEIX

INa 10 £to¢ ov EAnée otic 31 AckeuBpiov 2018

Dopoloyia (cvvireia)
H Exawpsia (ovvéyeia)

H Ertaipeia yia 1o t1péyov érog mopovoiace gpoporoyntéo képdog vyoug €29.102 1o onoio copyneicdnke
pe poporoyikés Cnpiég and petapopd. Poporoyikés Inpiég umopodv va PeTagepBodv ota EMOUEVE TEVTE
ém. Etaipeieg mov avikovv oto {810 Zuykpdtnpa umropodv va copyneicovy tig {nuiég pe ta KEPSN ToL
TPOKLITOVY KOTA TO 810 Poporoyikd £toc. To vadrouto TeV PoPoAoYIKGOY {Nuudv TTov elvar Sabéorpeg
Yo cupyneopd pe perlovrikd k€pdn avépyetar onig 31 Aekepfpiov 2018 oe €5.800 yia 115 onoieg dev
£xer avayvopiobel avaPaiiduevr @opoloyia otnv katdotacn owovoukng Béong g Etapeiog g
TEPLOVGLUKO GTOLYED.

Znpua ava petoy

To Zuyxkpétiypa

Znud mov avaroyel otoug petdyoug (€) (1.211.083) (2.612.723)

MeoooTafpikdg apiBpdg uetoymdv mov NTav ekdouéves Katd

didpKeLo Tov £T0VG 208.209.300 208.209.300

Baowkn xat mApeg kataveunuévn {nud avd petoyn (oevr) (0.58) (1,25)
H Eraipsia 2018 2017

€ €
Znpid mov ovaAoyel oToug petdyove (€) (3.792.622) (2.981.505)

Mecootabuxds apBpoc petoydv mov oV eKOOUEVES KOTA I
dudpkela Tov £T0VG

Baown xat mAinpoc katavepnuévn {nuid ava petoyn (oevt)

208.209.500

208.209.300

(1.82)

(143
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SHMEIOQYEY ¥TIX ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYELX

I'a 10 £10c mov éinée otove 31 AsksuBpiov 2018

15. Oypara, pnyovijpata Ko e£orhouog

To Zuykpotypa "Emmia,

Mmyavijpata oKelN Kol

Kot epyodreic  OyApata  eEomiioudg ZHvoro

€ € € €

Koatog
Yrérowro 1 [av. 2017 4.951.840 335328 438.976 5.726.144
[Tpoobnkeg -- 13.900 175 14.073
Exmomjoeg (727.530) (167.260) -- (894.790)
Yrérouro 31 Aek. 2017 4.224.310 _181.968 439.151 4.845.429
Yrorowro 1 Iavovapiov 2018 kar 31 AexepPpiov 2018 4.224.310 _181.968 439.151 4.845.429
AnocBéoerg
Yrdrowwo 1 Iav. 2017 3.269.129  294.329 343.633 3.907.091
EmBéapvvon £rovg 371.415 18.893 13.961 404.269
Eni eknorficewv (436.056) (162.907) — (598.963)
Yrérowro 31 Aex. 2017/1 lav. 2018 3.204.488 150.313 357.594 3.712.397
Empapuvon étovg 335.279 _ 18.893 7.505 361.677
Ynorowmo 31 Aexepppiov 2018 3.539.767 _ 169.208 365.099 4.074.074
Kafupij Aeyiotiky afia
31 Aexeufpiov 2018 684.543 12.760 74.052 771.355
31 Aexepfpiov 2017 1.019.822 _31.653 81.557 1.133.032

215 2 GePpovapiov 2017, n Buyatpkny etaupeio Explosal Limited apoydpnoe oty ndAinon g YPopung
mapaywyng 1y 1o mood tov €1.500.000. H ypoupun mapayoyns 1, teSivoundnke og katexOpevn mpog
nOANoY Kt mapovotaldtay Eexoplotd oty Kotdotaorn owkovouikng Béong (Znp. 24). To mpoidv g
dudBeong avapevotav va vrepPel v xabopn Aoyorikh abio ToV OYETIKOV TEPLOVCLAKAV OTOLEIOV Ko
Kotd ouvvénew, kopio (nuic amopeioong dev eixe avoyvopilobel katd v tafivounon avtdv eV
TEPLOVOLHKAV GTOLEIOV (G KUTEXOUEVRY TPOG TAOANOT).

Eniong, onig 18 Iavovapiov 2017, to Awowknrikd ZvpuPodiio g Buyarpikig etapeiag Henstone (Cyprus)
Limited mpoydpnoe o mHANON TOL AKIVATOL Kot TOV SKadpATog uichBwong mov Kateiye yio T0 066 TV
€1.354.000. To mepovolokd ortoryeio, Talvopufnke ¢ KOTEXOHEVO TPOG TAANGT Kol AapovcslaloTav
Egympiotd oty Kotdotacn owkovoptkng 8éong (Enu. 24). To mpoidv tng Sudbeong dev avopevotav va
vrepPel mv kabapn Aoyomiki afio Tov ev AGY® REPLOVGLOKOD GTOIEIOV KOl KATd GLVEMEWN, KATd TNV
Ta&ivounon Tov ®¢ KUTEXOUEVOL TPOC TOAN oM eixe avayvaproBei {nuid anopsinong dyovg €413.750.

2115 24 OxkroPpiov 2017, n Buyatpikn etaupeioe Explosal Limited mpoymdpnoe oty ndAnorn g punyavig
Filter Making Line Used ywa 1o mocé twv €350.000.



C.T.O. PUBLIC COMPANY LIMITED

SHMEIOQYEL XTI ENOITOIHMENEY KAI XQPIETEY OIKONOMIKESY KATAYTASEIX

INa 1o £roc mov £Anée otouc 31 AskeuBpiov 2018

15. Opjpare, pnyovipare kou eEonhopds (ovviyeia)

16.

H Eraipeia

KoéoTog
Ynorowno 1 lavovapiov 2017
Exmomoelg

Ynorowno 31 AexepBpiov 2017

Ynrdrouwro v 1 Iavovapiov 2018 kot otig
31 Aexepfpiov 2018

Anocfioeig
Ynorowno 1 lavovapiov 2017
Emni exrovjoemv

Ynorowro 31 Aekepfpiov 2017

Yrorouro v 1 lavovapiov 2018 kot o1ig
31 AekepPpiov 2018

Ka8ap1 hoyiotiki aia
Zng 31 Aexepppiov 2018

Znig 31 AekepPpiov 2017
Enevdvoeig oe axivita

To Zvykpétnua

Ynrdrowro 1 lavovapiov

TIpocHnkeg

Exmomosig

Avénon oty aia akviTeV Yo etévoven

Yrnorowro 31 Askepfpiov

"Emnia,
Mnyavipata oKeHN Kot
Kol epyareio Oxfjnata  e€omhopdg  Zvvolro
€ € € €

506.123 212.454 187.422 905.999
= (160.832) - (160.832)
506.123 51.622 187.422 745.167
506.123 51.622 187.422 745.167
506.123 212.454 187.422 905.999
= (160.832) - (160.832)
506.123 51.622 187.422 745.167
506.123 51.622 187.422 745167
2018 2017

€ €
982.446 612.390
1.115.789 365.000
(260.000) --
8.680 5.056
1.846.915 982.446
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ZHMEIQYEDR: ¥TIX ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAZELY

IMa 1o £10¢ tov £Anée otic 31 AskeuBpiov 2018

16. Enevdvoelg oe akivta (oovéreia)

Katd m dudpkewa tov £tovg mov éAne otig 31 AskepPpiov 2017, 1o AwwnTikd Zvppodito g fuyatpikic
etaipeiag Explosal Limited amopdoioe 6nwg npoPei oe mdANon tov akwvitov mov kateiye n etapeia (19
Swpepiopata oto Afpo IIéysng). Emg 24 Iavovapiov 2017, to Awiknuikd Zvppoviio g uyatpikig
etaipeiog TPOYWPNOE GE VAOYPAPT) CLHPMVIOG Yo TNV TOANCY TOV &v AdYy® OoKWAToV, ¢ omoic
Ta&lvounBnkoy g KaTeEXOUEVA TPOG TOANOT Kot Tapovsidloviay Eexwpiotd oV KOTAGTUGT] OIKOVOUIKNG
Béong (Enu. 24). To mpoidv g SudBeomng dev avapevétav va vrepPel v kabapn roywotikny afia tov
CYETIKAV TEPLOVOIAKAV OTOLElWY Kail Katd cuvémeln, ixe avayvoplodel peioon dikoung oiog katd mmyv
Ta&voUNoT aVTAV TOV TEPLOVCINKAY OTOLXEIMV MG KATEXOUEVAY TPog ThANCT) Dyoug €314.357.

Eniong, katd t owdpkewo tov €tovg 2017, n Buyoarpikn eroupeia, Explosal Limited, mpoéfer oy ayopd
émaving otov [potapd yur 10 mocd tov €260.000. H ev Adyo énavkn £xel moAndel Katd ™ didpkewa Tov
étovg 2018 npog €293.000.

H Bvyatpiksy etaupsion Rovineta Holdings Ltd, katéyer dwaiopa picOoong yng omv Eiebbepn Zdvn
Adpvaxog (Enu. 37). Xnig 31 Aekepfpiov 2018, 1o AownTiké ZupBoviio g ev Aoyw etanpeiag Bewpei 6T
ebroyn ofia g moBopévng yng dev dwpépel onpaviikd and avtiv tov 2017 wov avépyerar og €211.830.
Kata ) Suipkewa tov €toug 2018, éywvav mpoobiikeg Dyoug €1.115.789 ov omoieg apopovv epyacies yia
avéyepon KTipiov otV v AOY® Y1).

Kota ™ ddpkewn tov €rovg 2016 1 Buyatrpwkn etoupein Voclarias Ltd ayopace 2 dwpepiopara oe
moAVKATOWKI oTtnv Agvkwsie amd Tov k. Xpiotépopo Topvapit, o omoiog eivar £vog omd Tovg
peyaropetdyovg g C.T.0. Public Company Limited. Xt 31 Aekepfpiov 2018, 1o Awoikntikd Zvpfoviio

“ Mg &V A0Y® Buyatpikiig etatpeiog TpoEPn o€ EMAVEKTIUTO TV SLUUEPICUATOV Kot 1 €0A0YY a&in Toug €xet

exTiunBei o €519.296 (2017: €510.616).

. Enevdvoeig o Quyarpikég eTarpeisg

H Eraipeia 2018 2017
€ €
Ynroérowro 1 lavovapiov 2.148.529 5.101.000
Amoueinon oy aio enéviuang BuyaTpikdV eTapetdY (1.066.584) (2.952.471)
1.081.945 2.148.529
O AemTopEPELEG TOV BVYATPIKOV ETAPELDV £ival MG aKolovBwG:
Xaopa Koptiec Zypuetoyn
Ovoua ovoTAoNS  OpaoTNPOTTES % Kootoc Ymolouro
€ €
Explosal Limited Kompog [Mopaywyn ket 100 33.000.000 1.081.945
eumopia £10OV Kamvod
KOl 0YOpanmAncia
axivnmg Woxmoiag
Lemeco Silvex Trading Ltd Kumpog Adpoaviic 100 1.000 --
Voclarias Ltd Kbmpog Katoyn erevdvcenv 100 1.000 --
og akivnTa
33.002.000 1.081.945
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ZHMEIQYETY XT1¥ ENOITOIHMENEY KA XOPIZTEY OIKONOMIKEY KATAYTAYEIY

"o to £toc mov éAnée onic 31 AekeuBpiov 2018

Enevdévoeis oe Buyatpikés eTarpeieg (ovvéysia)

Zmnig 17 Maptiov 2008 1y Erapeia anéxmoe 10 100% tov xeparaiov g Explosal Limited pe mv £€xdoon
KOl Tapay®pnot mpog tovg petdyovs g Explosal Limited 165.000.000 véov petdyov oy T twov €0,20
avd petoy. H ev Aoyn eEayopd euminter otig npdvoieg tov Atebvovg [potimov Xpnpotootkovopikng
Avagopag (AITXA) Ap.3 “Xvvevdoeig Emyeipriceov’ mopaypapog 21 1 omolo aopd TG ovaAGTPOPES
OTOKTHOELS. ZUVENMG Y10 TNV ETOPOCIN TOV EVOTOMUEVOV OIKOVOUIKMOV KATOOTACEMV £XOVV EQUPLOCTEL
TANP®G Ot OYETIKEG amattiogl; Tov AIIXA Ap.3 mov agopodv Tig avAcTpoYes anokTNoels. Q¢ anotédeopa
TV Mo TEve, N vouun Buyatpikr etapeia (Explosal Limited) ewpeitar wg n amoktovca etapeia kot n
vouun ivovoa C. T.0O. Public Company Limited n etaipeia 1 omoio aroktiifnke.

H Etaipeio e€etalel o kdoTog enevdioemv o Buyatpikés etatpeieg yio anopeimon edv vadpyovv evdeifeig
ot 1 a&io pmopel va éxel amopeimOet.

To Awwnriké ZvpPoviio, katéhnie omyv avdykn amopeiwong oy afia g enévduvong ot Buyatpikég
eraupeieg Explosal Limited xor Voclarias Limited katd €1.066.584 yia 10 £tog mov éAnée omg 31
AgxepBpiov 2018 (2017: €2.952.471) pe Pdaon myv kaBoapny a&ia g Buyortpkfg etoupsiog Omog
TAPOVCIALETOL OTIG OKOVOUIKEG KataoTdoels e H ovoompevpévn amopeioon mov agopd v Explosal
Limited kot Voclarias Limited avépyetot otig 31AskepPpiov 2018 o €31.920.055 (2017: €30.853.471).

Enévduvon oe ovvdedepuévy eTaipeia

To TvuykpéTnpa 2018 2017
€ €
Yndroino 1 lavovapiov 320.199 1.186.057
Mepidio képdovg and cvvdedepév etanpeia 27.615 3.944
Amnopeionon oty adia g enévéuong oe cuvoedeévn ETapeia -- (869.802)
Ynorowrno 31 AexeuBpiov 347.814 320.199
O1 Aemtopépetec TG enévdvong Exouvy og £ENG:
Ovoua XAOpa CUOTAGEMC Kipiec ApactnploTntec Zvppetoyn %
Araltica Properties Limited Kunpog Enevdvoeig og axivita 50

Agv vtdpyovv omoleadNmote cuUPATIKEG CVUPOViEG HeTaEDd TOV ZUYKPOTAHLATOG KAL TOV VITOAO®MY UETOYWV
g ovvdedepévng etanpeiog. Emiong, dev vndpyovv nepropiopoi og pepioparta.

Katd m duipketa tov £tovg mov €née otig 31 AskepfPpiov 2017, 1o Ao tkd Zvpfovito g Buyatpkig
staipeiog Explosal Limited, anopdoioe 6nwg mpoPei o¢ anopcimon mg a&iog me enévduong oe cuvdedepévn
etapeio Vyovg €479.800. Emiomng, 10 Atowntikd Zvpfodiio tov ZuyKpoTtHHotog ano@doioe npoéPet o
emmpdodemn anoueimon mg akiag ™mg enévdvong o ouvdedepévy etatpeia Hyovg €390.002 AauPavovtag
oy TV KaBapn 0éon ¢ cuvdedepévng etatpeiog katd ™y 31 Aekepfpiov 2017. Katd ) dwdpkea tov
étovg 2018, to Awownmikd Zvppodio tov Zvykpomipatog dev mpoéPel o€ OMOSATOTE OmopUEi®mon NG
oLVOEdENEVTS ETALPETNG.
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ZHMEIQYEIX YTI¥ ENOIOIHMENEY KAI XQPIFTEY OIKONOMIKEE KATAYXTAYEDR

[Na to éroc mov éAne otic 31 AskeuBpiov 2018

18. Emévdvon oc ouvdedepivy etaupeia (ovviyeia)

19.

ZnpovTikd oMk Tood og ouvdedepéveg etapeieg:

Mn xvkAopopodvTa oTolyeia evepynTikon
Kvkhogopoldvta croyeio evepyntikov
Mn Tpéyovoeg VITOYPEDTELG

Tpéyovaeg VIOYPEDTELS

Kafopd otoryeia evepyntikov

Képdn mpv ) goporoyia
Képdn peta m poporoyio

Aivlo meplovorlakd ovovyeia

To Zuyxkpoétnpua

Kéotog
Ynrorowo 1 lavovapiov 2017 xat
31 AekepPpiov 2017

Ynorowo 1 Invovapiov 2018 /31 Aexeufpiov 2018

Xpeorvoelg
Ynorowro 1 Lavovapiov 2017 /31 AexepPpiov 2017

Ynohouro | lavovapiov 2018
Arnopeioon

Yrohouto 31 Aekeufpiov 2018

KaBapi Loyiotiki aia
Eng 31 Aeskepppiov 2018

Znig 31 AskepPpiov 2017

20. AnoBépata

To Lvuykpémypa

[Tpdteg vAeg Yo mupaywyy ToLydpmv

"Etowua totydpa

EEoptipato ko Stépopa

2018 2017
€ €
3.506.331 1.456.791
424903 32
(1.714.107) (1.803)
(1.521.500) (814.622)
695.627 640.398
58.325 9.691
55.229 7.888
AoYIGHIKA Eumopwé
TPOYPAUPOTO oHHaTA ZHvoro
€ € €
19.855 14.897 34.752
19.855 14.897 34.752
19.855 -- 19.855
19.855 -- 19.855
-- 14.897 14.897
19.855 14.897 34.752
- 14.897 14.897
2018 2017
€ €
235.000 354.156
408.799 400.745
333.253 174.429

_9717.052

929.330
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2ZHMEIQYELY ¥ TI% ENOIIOIHMENEY KA XQPIFTEY OIKONOMIKEY KATASTAYEIX

I 1o £10¢ mov éAnée otigc 31 AekeuBpiov 2018

20. AroBspara (ovviysia)

21.

To Zvykpdmpa eEetalel kard mdéco VAAPYXOUVY £VOEIEES OVAQOPIKA HE TNV IKOVOTITA TOANONG TOV
anofepdrav Kot my avaioyn atia tovg oty nepintoon nodinons. H apdPreyn yia to anobépota Paciletar
omv nponyovuevn neipa g doiknong Paoer g omolag yivetar tpdPreyn AapBdvovrag vréyr 1600 TV
a&ia Tov amoBepdtov, 600 Kot TV Kiviion Kot armodnkevpévi TosoTiTa Tov VIAPYEL o8 KaBe Katnyopia.

To moc6 mg npdPreyns avayvepiletal ota anoteléopara. H avadedpnon g afiag tov anobepdrav sivar
ovveyng, kat 1 uebodoroyia kat ot voBéoelg yia voloyiond g mpofreyng anobepdtov eetdlovtou ot
TOKTE Ypovikd SiaoTipate Kot avarpocapudlovral avaloya.

Ta amoBépata yia 10 érog 2018 mapovoidlovrar petd ™myv mpdfreyn v Ppadvkivita amobipota Hyoug

€459.661 (2017: €144.445). H ovoocwpevpévn mpdPreyn yio Bpadukivita amodépata avépyetar otig 31
AgxepBpiov 2018 o €1.551.231 (2017: €1.091.570).

Epmopikég Kat AOITEG ATALTI|OELS

To Zvykpémnpa

2018 2017
€ €
Epnopika swonpaktéa 33.457 63.142
AM\a e1oTpaKTEN 100.982 449.586
134.439 512.728

Ta eumopikd E1GTPUKTER TOV ZVYKPOTANATOS TAPOLGLALOVTAL LETA TN CUGCWPEVILEVT] amopcimon oty aéia
YPTHOTOOIKOVOUIKAV TEPIOVSIAKDY oTotyeimv (ATTXA9) vyoug €1.001.061 (2017: €937.699).

2018 2017
€ €

M pépreyn yia emoealeic anarTiosig
Ynohowro 1 lavovapiov 937.699 937.699
Amopsimon oy afia YpHUUTOOIKOVOUIKAY TEPLOVOLOK®Y CTOLYEIDY
(AITIXA9) 63.362 -
Ynorowno 31 Aexepfpiov 1.001.061 937.699
H Etapeia

2018 2017

€ €

AlAo erompaxtéa 31.657 17.195

Ta epmopikd eonpaktéa g Etaipeiog dev £xovv omolodnmote vnéiouro agod mapovoldlovion petd tm
ovoompevpévr amopcioon omv afic YPNUATOOIKOVOUIKGY TepOvclok®y otoyeiov (ATTXA9) vyoug
€937.699 (2017: €937.699).
2018 2017
€ €
IpéPreyn yia emo@aleic anatTGELS
Ynérowno 1 lavovapiov kot
vrorowmo 31 AgkepfPpiov 937.699 937.699
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C.T.O. PUBLIC COMPANY LIMITED

SHMEIQYER ¥TIX ENOITOIHMENEY KA XQPIXTEY OIKONOMIKEY KATAYTAYEL®

"o to £toc ov €Anée otic 31 AekeuBpiov 2018

Epmopikég kot Aowrsg anoiteelg (ovvéyela)

Agv vdpyer enidpoaon g apykng epapuoyng tov AITXA9 ota ypnuatoowkovoptkd péoa g Etapeiag. Qg
amotéieoun g peBddov upetdfacng mov emAgydnke v v epoappoyny tov AIIXA9, ov ouykpiTikég
mAnpoeopies (Y 1o 2017) dev €xovv emavadwrvnwdei yia va avrikatomtpilovy TG VEEC CMOITHOEL TOV
AITXA9.

H £x8gom 100 Luykpotiparog kot e Etapeiog o motwtikd kivéuvo kat {nuuég anopeinons avopopikd pe

EUTOPIKEC KOl AOWTEG GMOLTTOELS YVOOTOMOEitan ot onueimon 33 tov evomompévev Kol XOPLoTOV
OLKOVOUIKAY KATAGTAGEWDV.

Adavewa sionpaktéa and Tpitovg

To Zvykpétypua

2018 2017
€ €
Adveln eloTpaKTEén and TpiTovg _ 50917 . S

Katd t duipkewn tov £rovg 2018, i Buyorpwny etawpeio Epxlosal Limited, mapaydpnos daveto dyoug
€100.000 oto Topateio Olvpumiokds Asvkmoiag. To ev Aoyw ddvewo @épel oo emtoKlo 4% kot Afyet
evtog tov 2019. Tlpog eEao@diion amomAnpwpng Tov ev Adyw daveiov €xel dobel eyyontikn emrayn dyovg
€100.000 wpog v Explosal Limited. Zmig 22 NoepPpiov 2018, éxer mAnpwbel mocd dyovg €50.000. O

TOKOG OV YPEDHNKE 610 LZouateio Olvpumakds Asvkaoiog yio o £Tog mov éAnte otig 31 AekepPpiov 2018
avépyetar o€ €917.

MeTpnTd Kdl avTicTOL(Q HETPNTAOV

"o 6K0mo0E TG KATAGTAOTG TAUEWKOY PODY T LETPTITE KOL AVTIGTOYO LETPNTOV TEPAaBdvouy:

To Zuykpétnpa

2018 2017
€ €
Metpnta oy tpanela xai oto Tapeio 712.493 1.847.894

H ék0eom tov Zuykpothuarog kat g Etaipeiag oe motmtikd kivévvo xat {npiéc amopeinong avapopikd pe
LETPNTA KO avIioTO(a HETPNTOV yvocTtomoteitoar ot onueinon 33 1ov gvomomuévov Kol YOPLoTdOV
O1KOVOULIKDYV KUTACTACEMV.

Ileprovorakd crovysia Ta&ivoun0évra wg KaTe(OHeEva TPog TAAON

Ta meprovolokd otolygin T omoio avapévetor va moAnbovv evtdg dmdeka pnvav, tadivopovvial wg
KOTEYOUEVA TPOG TOANOT Kot Tapovstafovtal EEYwploTd oV KOTAGTACT OIKOVOULKTG BEong.

Katd tn dudpketa tov £rovg mov éAnée otig 31 AekepPpiov 2017, 1o Aowntikd Zoppoviio g Buyotpikiig
etapeiog Explosal Limited amogdoioe 0mwg mpoPei 6 TdANCT TV aKivijTedv yla EREVOLOT| TOV KATEiXE 1
granpeio. Ttig 24 lovovapiov 2017, to Awwntikd ZvpPovito g Buyatpikig etaipeiog Tpoydpnoe oE
VIOYPOPT CULPOVING Yo TV TOAOT TOV oKWVTOV Yo enévdvoT Ttov Kateiye N erarpeio (19 dwpepiopota
otov Afjpo [1éygiac) yua to mosd tav €887.875.

Emiong, katd t Sdpkein tov étoug mov éAnée ong 31 AskepPpiov 2017, 1o Awownnikd ZvpPodito g
Henstone (Cyprus) Limited anogpdoice 6nwg npoPet oe TOANGT TOV TEPLOVCIIKOV CTOLKEIOV TOL KATELYE N
etarpeia. Eng 18 lavovapiov 2017, to Awiknuikd Zvufodiio mpoydpnoe oe TOANGCT] TOV AKVITOVL 7OV
Kateiye yio 10 1006 Tev €1.354.000.
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INa 10 £tog mov £Anke otic 31 AskeuBpiov 2018

24. Ileprovorokd ororyeia talivopnbivra og ndion (ocvvérsia)

28.

Emmpoobera, katd t didpkeia Tov £toug mov éAnte otig 31 AekeuPpiov 2017, To Awwkntikd Evpfodiwo g
Buyatpikng etaipeiag Explosal Limited amopdcice myv ndinom g ypapung napaywyns 1. H npomAnpouf
7oL e1ompayOnke vyovg €100.000 cvpunepraAnednke TG sumopikés Kot AowEg voypedoelg (Znu. 27). Zug 2
defpovapiov 2017, to Aownmiké ZvpPodrio g Buyatpikig etapeiog Explosal Limited mpoydpnoe oty
TAOANOT NG Ypauung mapay®yns 1 yio 1o mocd tov €1.500.000.

2018 2017
€ €
Ynérowro 1 [avovapiov -~ 2.982.530
Exmomoeig - (2.982.530)
Ynohowro otig 31 Aekepfpiov -- -
MeToyk6 ke@diato
2018 2018 2017 2017
ApBudg € Ap1Budg €
HETOY®V HETOYDV
Eyxexpipéve
SvvnBeig petoyés tov €0,04/€0,09 n 500.000.000 20.000.000  500.000.000 20.000.000
Kafgpd
Exdopévo kar mhjpog minpopévo
Yrorowno 1 [avovapiov 208.209.300 8.328.372  208.209.300 18.738.837
Meiwon ovopaostikig a&iog -- -- - (10.410.465)
Yrdérowwo 31 AskepPpiov
ZuviBelg petoyés Tov €0,04 1 kabepud
208.209.300 8328372  208.209.300 8.328.372

Znig 31 AexepPpiov 2016, n Erarpeio eiye amoréoel 10 50% tov £x800€vTog KeParaion TG KA COUPOVOL PE
T1G Tpovoleg Tov apbpov 169XLT tov mepi Etarpeidyv Nopov mg Konpov, Keg. 113, to Aokntikd Zvpfodito
g Etaupeiag npoéPet oe ocdyrhnon Exraxtng [evikng Zuvérevons kot pe €8k yieiopa 1oV peTdymv mg
Ertaipeiag npepopnviog 27 lovAiov 2017 anogaciomxe 6nmg 1 ovopaotiky afia mg petoyfg g Etapeiog
pewdei and €0,09 oevt oe €0,04 oevt avd petoyn pe epapuoyn amd 11g 13 AekepPpiov 2017.

Eyxexpipévo kepdrato

To eykekppévo kepdrato g Etaipeioag mov avepydtav o €45.000.000 dapepévo og 500.000.000 cuviBeig
petoxég ovopaotikig afiag €0,09 cevt fxaoctn pewddnke oe €20.000.000 Swupepévo oe 500.000.000
ovvnBEelg petoyés ovopaotikig atiag €0,04 oevt ékaom.

Exdopévo kepdiaro

To exdopévo kepdraio Mg Etaipeiag mov avepydtav oe €18.738.837 Swipepévo o 208.209.300 cuviibeig
petoyég ovopaotikig afiag €0,09 éxaom ueddnke oe €8.328.372 Swpepévo oe 208.209.300 ouvvibeg
petoyxéc ovopaotikic akiog €0,04 éxaot.
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ZHMEIQXEIY XTIX ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYXTAYERE

INa 1o £10¢ mov €Anée otic 31 AskeuBpiov 2018

26. Avafarddopsvy goporoyia

To Zvykpémpa
Ynoypedoeig avafarlopevng gopoloyiag

2018 2017
€ €
Ynohowo 1 lavovapiov 115.094 115.094
[Tictwon ota anoteAéopata (44.808) --
Ynorowro 31 Aexepppiov 70.286 115.094
H vroypéwon yua avaforlopsvn poporoyia TPoKOTTEL WG AKOAGHOIME:
2018 201"
€ €
IIpoocwmpivég PoporOYIKESG DUPOPES VITOYPEDTEWDY 78.905 123.713
[Tpocwpivéc PopoAOYIKEG BLOPOPEG EVEPYTTIKOV (8.619) (8.619)
70.286 115.094
H Erapsia
Avafarlépeva poporoyikd oToryeia evepyTIKOY
2018 2017
€ €
Ynorowno 1 lavovapiov kot 31 Aexepppiov (8.619) (8.619)

H avofaiiopevn goporoyia vroroyiletar TANPOG TAve og OAeg TIg TPoowPtvES drapopés pe T pébodo g
VROYPEWONG  YXPTOWOTOWdVTIAS T e@apudoiuo mocootd @opoAoyiag (Enp.13).  Zmv nepintoon
QOPOAOYIKAV {NidV TO QappOCILO TOGOCTO ETALPIKOD POpov gival 12,5%.

Xpewonikd vrdrowma avofarlopevng eoporoyiog avayveopilovial otv éktacn mov sivor mbovov OTL
HEAXOVTIKGA @opoloynTéa képdn Ba ival SrubBéoia EvavTt TOV 0ToiMV 01 TPOCWPIVEG SLAPOPES PTOPOVV VO
¥proiponomBovy.
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ZHMEIQIEL> ¥TI> ENOIIOIHMENEY KAI XQPTFTEY, OIKONOMIKEY KATAYTAYEIE

Mo 10 £10¢ Mo éAnée otig 31 AskeuBpiov 2018

Eunopikég kar howwég vroypedasig

To Zvykpoétnpua

2018 2017

€ €
[Motwtég epmopiov 676.954 254.108
Kowwvikég ac@oiioeig kat GAAOL popoL 1.762 8.573
®opog [poonBépuevng ALiag 96.879 --
Oopearoueva €£oda 352.542 339.129
AlAot MOTOTEG 591.444 941.280
1.719.581 1.543.090

H Eraipeia

2018 2017

€ €
[Totwtég epmopiov 24336 24,761
Kowovikég aopalioelg xat GAlor pdpot -- 1.888
®o6pog [TpoonBépuevng A&iag 96.879 --
AALol MOTOTEG 98.299 85.209
Ogpeilopeva ££0da 9.501 14.895
229.015 _126.753

H ékBeon tov Zuykpompatog kat g Etaupeiag o kivduvo pevotdTnTag avopopikd pe xpnpaToolKoVoKa
HECT YVOOTOTOIEITAL GTT} OTUEIDOT] 33 TOV EVOTOMUEVAY KOl XWPLOTOV OLKOVOLIK®OV KOTACTACEDV.

Oopahépevn gopoloyia

To Tvykpérnpua
2018 2017
€ €
"Extaxtn e109opd v v apuvvo 9 9
Etaipikog gopog 6.972 6.972
6.981 6.981
H Eraipeia
2018 2017
€ €
Etapikodg 9opog 6.972 6.972
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ZHMEIQYEDR YTIX ENOTIOTHMENEY. KAI XOPIFTEY OIKONOMIKEY KATAYTAYEIY

I to £toc wov EAnée otic 31 AskeuBpiov 2018

Tovallay£Eg e SUYYEVIKA pépy

Ta vadhowma pe ocvyyevikd pépn eivarl amomAnpwtén o€ PO (ATNOT, dev PEPoLY TOKO Kat dev eival
eEaocpaiopéva, ektdg omov avagépetal yia To avtifero. O akdrovBeg etaipeisg sival cvyyevikéc Adyw
KOW®MV UETOYOV/TEAMKOV UETOXMV H/KaL KOWDV Slevbuviikdy oteheymdv. O mo KAt cuvadhoyig Eywvay pe

CUYYEVIKA HEPN:

Apoip] Zvpfevrav

H apoifni tov Zvpfodrov kot GAAOV onuaviikdv ueddv mg diebbuvong fitav wg eéng:

To Zuvykpémpa

Apoiffy ZupuBoviov:
Qg ekteAeotikoi Zopfoviot
H Eraipeia

Apopn Zvppovrov:
Qg exTeAEOTIKOG ZUpPovAog

(ii) Tékou erompakriol

To Zuykpétnpa

Quemark Ltd (Enp. 29(vii))
Araltica Properties Ltd (Znu.29(vii}))

(iii) [Mood rAnpoTia 6c cuyyevikd pép

To Zvykpétypa

Ovoua

Rockwall Services Ltd
Papova ®ur Topvapit
Xprotdégopog Topvapitng

H Etaipzia

Ovoua

Voclarias Ltd
Xpot6popog Topvapimg

Dvon cuvorilaydv

XpnuorodoTikég
XpnuoatodoTikég
Xpnuorodotukée

DOon cuvaArlayev

XpnuoTodoTikég
Xpnpotodotikés

2018 2017
€ €
13.330 17.918

2018 2017
€ €
2.000 -
2018 2017
€ €
2.548 5.957
4.604 .
7152 _ 5957
2018 2017
€
= 197.770
6.000 6.000
60.413 226
66.413 203.996
2018 2017
465 465
12 12
_ 477 477
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ZHMEIQYELX ¥TIE ENOITOITHMENEY KAI XQPIZTEY OIKONOMIKEY KATAXTASEIS

I to £toc wov EAnée otic 31 AskeuBpiov 2018

29. Zuvadldlayig pe cvyyevika pépm (ovvéyeia)

(iv) Ilocad eronpakTtio amd GVYYEVIKE pipn

To Zvykpotypa

Ovoua

Sciconsult (Cyprus) Ltd

Quemark Ltd

Sabai Ltd

Oikoidea Ltd

Xprotdpopog Topvopitng

Chr. Tornaritis Global Solutions Ltd
Rockwall Services Ltd

Raquel Ltd

Paudva dilr Topvapity

Meiov cvoowpevpévn TpdPreyn yia emcolelg
QTMOITNOELS Yl

Quemark Ltd

Raquel Ltd

Sciconsult (Cyprus) Ltd

Chr. Tornaritis Global Solutions Ltd
Oikoidea Ltd

Rockwall Services Ltd

Quemark Ltd

Sabal Ltd

Papdva @il Topvapitn

2018 2017
€ €
®von cuvariayov

Xpnpatodotikég 64.293 64.295
XpnpatodoTikeg 449.095 544.095
Xpnpotodotikég 86.749 86.749
XpnuatodoTikég 119.392 121.395
Xpnuatodotikég -- 2.707
Xpnuoatodotikég 1.916 1.916
Xpnpotodotikég 1.281.846 1.280.596
XpnpotodoTtikég 101.396 101.396
Xpnpatodotikég 318.774 318.774
(378.295) (473.295)
(101.396) (101.396)
(64.295) (64.293)
(1.916) (1.000)

(119.392) (2.003)
(1.281.846) (1.280.596)

(70.800) --

(86.749) --

(318.774) --

- 599.338

Katd t diGpkeia tov £tovg mov €ante otig 31 Aexepfpiov 2018, to Zuykpdtnua npoéfer oe anoucioon oty afio
YPNLOTOOIKOVOLIKDY TEplovolok®dv otolyeiov (AIIXA9) vyoug €395.878 (2017: €1.719.091).
anopginon oty afio ypnuatootkovokdv meplovotak@v otoryeinv (ATIXA9) avépyetal otig 31 Aekepfpiov 2018 oe
€2.423.463 (2017: €1.922.585). Emiong, katd tq didpkeia tov €tovg 2018, to Zuykpdnua mpoéfet o8 avIioTpOPn
anopgimong oty aio ypnuatooikovopikdv meplovctakav otoeinov (AIIXA9) ya emoeoleic omatioely HYoug

€95.000 y1o ouyyevikn etapeio Quemark Limited.

H Etapeia

Ovoua

Henstone (Cyprus) Ltd

Sabai Ltd

Chr. Tornaritis Global Solutions Ltd
Sciconsult (Cyprus) Ltd

Rovineta Holdings Ltd

Oikoidea Ltd

Meiov: I[TpdBreyn yia eMOQUAElG OTOITACE
Rovineta Holdings Ltd

Chr. Tornaritis Global Solutions Ltd
Sciconsult (Cyprus) Ltd

Henstone (Cyprus) Ltd

Sabal Ltd

Oikoidea Ltd

2018

Pivon cvvarAoymv
Xpnuotodotikég 7.069
Xpnuoatodotikig 45.000
XpnpatodoTikég 1.000
Xpnuatodotikeg 54.000
Xpnpotodotikég 4.824
Eumopikég 3.454
(4.824)
(1.000)
(54.000)
(7.069)
(45.000)
(5.454)

H ocuvoompevpévn

2017
€

7.069
45.000
1.000
54.000
4.824
5.454
(4.824)

(1.000)
(54.000)

57.523

Katd tn didpketa tov érovg mov £Anée otig 31 AekepBpiov 2018, n Eraupeia mpoéPet o emmpdobetn anopeimon oty
abio xpMUATOOIKOVOHIKGOV TEPIOVTIaKAY otoyeiov (AITXA9) yo mood ewonpaktéo ond ouyyevikd pEPT VoG
€57.523. H ovocwpevpévn amopsinon otnv ofic yprpatooikovoukdav tepovsiokdv ctoyeiav (AIIXAY) avépyetal
o115 31 AexepPpiov 2018 o €117.347 (2017: €39.824).
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ZHMEIQSEIY ¥TTY ENOTIOIHMENEY. KAI XQPIXTEY OIKONOMIKEY KATAYXTASE

TINa to €toc mov §dnée otic 31 AekeuBoiov 2018

Zuvarhay£g PHE GUYYEVIKG MEPT (ouvéraia)

IMooa ewonpaxtéa and OuyatTpikn eTarpeia

H Etaipeia 2018 2017
€ €

Ovopa ®oon cuvariaydv

Explosal Limited Xpnuarodotikég/Mepiouata 2.668.073 2.630.715

ITpdPAeyn Yo eMCOUAEIS ATALTHOEL (2.618.073) --

50.000 2.630.715

IMocd swonpaxktéa and cvvdedepéivy eTaipeia

To Zvykpémyua 2018 2017
€ €
Ovoua DHon ovvariaydv
Araltica Properties Limited XpnuatodoTikég 199.872 560.128
Advely ELOTPAKTER ATO GUYYEVIKEG ETULPEiES
To Lvykpétypa 2018 2017
€ €
Ovopa ®iHon cuvaliaydv
Quemark Ltd XpnuoatodoTikég 53.505 265.957
Araltica Properties Ltd XpnuatodoTikég 854.604 --
908.109 265.957
Ta ddvewn elompaxTéa and GLYYEVIKES ETAtPEIEG gival AMOMANPOTER GG 0KOAODOGG:
To Zvykpétnua 2018 2017
€ €
Evtég evdg £toug 53.505 265.957
Metakb evog kat Tévte eTdv 854.604 -
908.109 265.957

Katd t duipkewn tov érovg 2017, n Buyatpikn etoupeia Explosal Limited, mopoaydpnos ddveio vyovg
€260.000 ot ovyyevikn etoupeio Quemark Ltd. To ev Adyw Sdveio gépet etioto emtokio 5% kat dev £xel
onolecdnnote eCaocparioel;. Katd m dudpkeia tov étovg 2018, n ovyyevikfy etarpeia Quemark Ltd éxer
amonAnp®oel Toco Vyovg €215.000 pog ) Buyatpikh etaupeio Explosal Ltd. Eriong, katd tn Suipkeia Tou
érovg 2018, n Buyarpikn etaipeia Explosal Ltd, mapaydpnoe ddvelo vyovg €850.000 ot cuyyevikn etatpeio
Araltica Properties Ltd. To ev Adye Saveto pépet 6ko 3,25% emoing, Afyel otig 31 Agkepppiov 2023 kon
dev vrdpyovv onmoleadnmote eEaopaiiosls. Ot TOKOL OV YPEDONKAV OTIG CLYYEVIKEG ETOLPEIEG Y10 TO £T0G
mov éAnge otig 31 AexepPpiov 2018 avépyovrar oe €7.152 (Enu. 29(ii)).

Zoppetoy Zvppovrov oto kepdhoo s Etapeiag

Ta mocootd 610 pETOYIKS KEPAAMO TG ETaupeiog mov Katéyouv Katd xuptdtta, dueod | SUUEC, To LEAN
Tov AlowTTikol Zvpfoviiov, chppova pe Tov mepi tov [Ipoimodécenv Alapdveiag Nopo (kivntég Aieg
npog Awmpaypdtevon oe Pobulduevn Ayopd) N. 190(1)2007 otnig 31 Ackepfpiov 2018 kat ong 20
Ampidiov 2019 (5 nuépeg mpv amd ™V nuepounvia. £YKPIOT|C TOV OIKOVOUIKAOV KATACTACEMV) £ival 0
aKoloVBwmG:

20 Ampiiiov 2019 31 AekepPpiov 2018
% %
Muyding XapaAdpmovg 12,06 12,06

H ovppetoyxn tov k. MiydAn Xopardpmovg otig 31 AekepPpiov 2018 kot 20 Aznpiriov 2019 wpokvmrel and
v éupecn ovppuetoyn Tov uéow Mg dpeonc ovupetoyxnc tov etaipewdv Oikoidea Limited, Intermedio
Movers Ltd kot Gerlane Services Ltd pe 11,77%, 0,22% kot 0,07% avtictouya.
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2ZHMEIQSER: STIX ENOTIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATASTAYELE

INa 10 £10¢ mov éAnée otic 31 AekeuBpiov 2018

MEtoyol mov KatExovy agpay Tov 5% tov Kepahuiov

Ot petdyot mov kateiyav mépav tov 5% tov petoyikod kegokaiov mg Erapeiag dpeca | éppeoa, cOpomva
e 1o apbpo 60(4) tev INepi AGubv xar Xprpanompiov A&y Kbnpov Nopov onig 31 AskeuPpiov 2018 kat
20 Ampikiov 2019 (5 pépeg mpv v nuepopnvic £YKPLONG TOV OIKOVOUIKAV KOTHOTACE®Y) T|ToV MG
akoAiovbmg:
20 Ampikiov 2019 31 AexepPpiov 2018
% %

{v]
Remon Ghobrial 27,56 27,56
Xprotogopog Topvapitng 29,38 29,38
Muyding Xapaldapmrovg 12,06 12,06
Bdoog Mapkiong 11,33 11,33

H ocvuperoxfh tov k. Remon Ghobrial omig 31 AekepBpiov 2018 ot 20 Anpikiov 2019 mpokvmter amd Ty
énpeom cvppetoxf Tov pHEcm g GueoTg cuppetoyns g etatpeiag Lotrado Business Limited pe 27,56%.

H ovppetoxn tov k. Xpiotégopov Topvapim otig 31 AekeuPpiov 2018 mpokimter amd tmv dueon
coppetoxfi Tov pe 2,64% xor ™V EUHECT) GUUHETOXN TOV PECH TNG GUECTG GUUUETOXHG TG Toipeiog
Sciconsult (Cyprus) Ltd pe 14,97%.

H ovpperoyn tov k. Miyéhn Xapordumovg otig 31 Askepppiov 2018 kat 20 Anpiriov 2019 mpoxvmrtel and
MV EUUECT GUUUETOXT) TOV MEC® NG Gueong ovppetoxfg tov etapeidy Oikoidea Limited, Intermedio
Movers Ltd ka1 Gerlane Services Ltd pe 11,77%, 0,22% «kat 0,07% avtictouya.

H ocvpperoyf tov k. Bacov Mapkidn otig 31 Aekepfpiov 2018 kon 20 Aznpidion 2019 rpokimrer amd TV
dueon ocvupetoxn Tov pe 2,40% ko péow g aueong ovppetoyng tTov stapeudv E.B. Executive Buildings
Ltd kot Vassos Markides Estates Ltd pe 3,60% xat 5,33% avtictowa.

Inuavrikég copfacseis pe opyava Soikneng

Koatd ™ AnEn tov otkovopikold £tovg, dev LANPYOV OMOECIANOTE OMPAVTIKEG CLUPAoE UETAED TN
Eraipeiog kol tov opyavev dtoiknong me.

Awyeipion IPNHATOOIKOVOPIKAY KIVOVVQOY

HopdyovTeC 01KOVOLKOD KIVEUVoU

To Zvykpédmpa extiBetor otoug akéAovBovg KwdHVOLE MOV TPOKHITOUV ARG TA YPNIOTOOLKOVOUIKGE
oTOoLYEla OV KATELEL:

s [Totetkd kivéuvo
Kivduvo pevotémrag
Agttovpyikd kivéuvo
Kivduvo cvpudpomong
Nopiko kivéuvo

e Kivduvo amdAewng eung

To Awoumtikdé XvpPodito €xel T cvvoAikn evdivi yia v viodétnon kair emifieyn tov wAoiciov
dlayeiplong TV YPNUATOOKOVOUIKAY KIVEIVMV TOV ZVYKPOTIHOTOC.

O1 momikég SyEiplong YPMHATOOIKOVOUIKAY KwwdOveV Tov ZuyKpoTtAupatog viodetodviar y vo
evtomilovtal kat va avaidovial ot Kivduvol mov avripetonilel 1o Zuykpompa, vo, Tidevial katdAAnia opia
KivOOvev Kol EAEYXOV, Vo TopUKOAOVOMVTAL ot Kivduvol kat 1 THpnon tev opiov. Ot moltikég Kat Ta
CUCTNUATH SEYEIPIONG YPTHATOOIKOVOUIKAY KIVEOVMV avabempoliviol Guyva Yo Vo avtavaxAodv Tig
OAAOYEG OTIG OUVOTKEG OYOPAG KO OTIG SpaoTpOTITEG TOU ZUYKPOTHHATOC.
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SHMEIQYEY ¥TIE ENOHOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXER

TN 1o €roc mov édnée otic 31 AskeuBpiov 2018

33. Awxyeipion (pIHATOOLKOVOHIKAY KWWOOVOV (uviyeia)

Iapdyovies oKovoukod Kvdovou (ouvéyela)

(1) [Diotwukoc kivdvvoc
O motoTiKog Kivéuvog mpoxbmtel dtav N advvapio T@v copBoAlOpEveV pep®@V va eE0QANOOVY TIG
VTOYPEDOE; TOVG Do UTOPOVUCE v UEIDOEL TO WOGO TOV UEAAOVIIKDV TAUENKDV E16pOAV amd
YPNUOTOOIKOVOUIKA GToyEln evepynTikod Katd v nuepounvia avagopds. To Zvykpdmua dev €xet
OTUOVTIKEG CUYKEVIPOOE, MoToTKoD Kivduvov. To Zuykpdmpa epapudler dwdikacieg mov va
BePfawdvovy 6T Ot TOANCES TPOIGVIMV KOl TOPOYN VATPECIOV YivOvTal Of MEARTEG HE KOUTAAANMAN
wotopio alomotiag ko tapakorovdel o cvvey PAon T YPOVOROYIKI KATAGTAGT TMV EICTPUKTEDV.

Eumopikéc kou Aoimés anaimioeis

H éxbeon tov Zuykpotiporog otov mMOTOTIKO Kiviuvo emnpedletar xvpiog amd ta Eexoprotd
YLOPUKTNPIOTIKG TOV KABE meAGT.

To Zvykpdmua dnptovpyel o Tpofreyn yo aropeioon 1 omoio AVTITIPOCHOREVEL TNV EKTIUNOT Yt
{néc mov TPoEkuyav og OYEST) HE ERTOPIKES Kot AOWEG amautnoels. Ta kuptdtepa otoryeia ovTig
NG TEPOPAEYNG AQOPOLY CUYKEKPIUEVEG TPOPAEYELS TOV GYETICOVTOL e EEXMPLOTE OTULAVTIKG TOCH
Y10t GUYKEKPLUEVES QATOAUTHGELS.

ExBecon oc motwniké xivovvo
H Joytomikp ofic TV YpnNUOTOOIKOVOUIKAV TEPIOVOLOKAV  OTOWEIOV TOL  LUYKPOTHHATOG

AVTITPOSOTEVEL TN péyiot £kBeon otov moteTKd kivduvo. H péyiom ékBeon oe mototikd Kivduvo
KOTd TNV NUEpounvia Katdotaong g olKovoutkng 8€ong ftav:

To Zvykpétnpa 2018 2017
' € €
Eumopikég xai Aowtéc anaitoelg 134.439 512.728
Etonpaxtéa amd cuyyevikd pépn -- 599.338
Eiwonpaktéa and cuvdedepévn etarpeia 199.872 560.128
Advela EloTPAKTEN QIO GUYYEVIKEG ETAPEIES 908.109 265.957
Metpntd oty tpanela 709.706 1.773.648
H Eraipeia 2018 2017

€ €
AlAa ELOTPAKTER 31.657 17.194
Ewnpaktén and ocuyyevikd pépm -- 52.863
Eonpaktéa and Buyatpikn etapeio 50.000 2.630.715

81.657 2.700.772
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ZHMEIQYEIY ¥TIZ ENOITOTHMENEY KAI XOQOPIXTEY OIKONOMIKEY. KATAYTAYEIX

INa 10 £10c mov €Anée otic 31 AskeuBoiov 2018

33. Awyeipiomn PNUATOOIKOVOULKAY KIVOLVOV (OUVEYEIR)

Hapayovreg o1xovoukoy Kivdivov (ouvéyeia)

(i) [Niotwukxdc kivdvvoc

2018 2017
€
To uykpotypa
Europixa siompaxtéa
Mn An&umpddeopa N anopeimpéva = =
An&impdBesopa 1-90 fuepeg 33.457 63.142
[Tépav tav 90 nuépav = -
33.457 63.142
Eionpaxtéo and ovyyevikég
Mn An&mmpdBecpa i) anoucwpéva - -
An&umpdBeopa 1-90 nuépeg -- 599.33
[Tépav tav 90 nuepmhv = --
- 599.338
33.457 662.480
H Exrapeia
Europixa sionpaxtéa
Mn An&mpdbeopa 1 anopgimpéva, = =
An&impéBeopa 1-90 nuépeg = =
[Tépav tav 90 nuepdv = =
Eronpaxtéo and ovyysvika uépn
Mn An&updbecpa f| anoucrwpéve, -- =
An&upddeopa 1-90 nuépeg - =
[Tépav Tov 90 npepov -- 52.863
- 52.863
ZOvohro - 52.863

H d1e08vvon Bewpei 671 T0 pn-omopet@péva mood, o onoia eivar Anurpddeoa yia nepiocdtepo amd 120
uépeg, eivar erompdipo TANPOC, e PACT TV 1GTOPIKT| CUUTEPIPOPE TATPOUDY KL THV EKTEVIC AVAAVOT|
TOV MOTOTIKOY Kvdhvov Tov mekdrtes, cvpneprapfavopévon motoTkég a&loloyoslg Tov neddrn, sdv
VRAPYOVV SLoBECLUES.
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ZHMEIQYELX XTIX ENOITOIHMENEY KAI XQPIZTEE OIKONOMIKEY KATAYTAYEIX

I 10 £10¢ mov éAnée otic 31 AskeuBpiov 2018

33. Awayeipion YpNHETOOLKOVOLKAY KvdUVV (cuvéysia)

Hapdéyovtec oikovoukoy Kiveivov (govéyeia)

(1) [Miotwuxoc kivévvoc

Avauevoueves motwtikés (nuigs yia gumopixois ypewotes v 1 Iavovapiov kar 31 Aekeufpiov 2018

To Zvyxpdtyua ypnoiponotel v meipa 100 amd T0 16TOPIKS MOTAOTIKAOV (NdV yia va Kabopiogl otadepovg
ouvTEAEOTEG (NUIAV Yoo EUTOPIKEG OMUTNGEL,, TPOSOPUOCHEVEG Yo v avikatomwTpilovv T mpoPréyelg
HEAROVTIKMV OIKOVOHIKAY CLVBUKAV, avaAoYa pe TG THEPES IOV Eivan 68 KaBLoTEPNOT) 1| EUROPIKY araitnon. O
ocvvtekeotiig {nuidv yua kGle ypovoroyikn Pabpida vroloyilerar pe Baon T0V TOCODH TOV EUTOPIKDV OTAITHOEDV
oL dev £xel erompokTel o€ KaOE KaTYOpia TG XPOVIKTG aVAAVOTG.

Ov cvvieheotég (nudv vmoroyilovion Lexoplotd yw kabe opdda epmopwdv omothcewv. To Zuvykpdtnua
YPNOHOTOEL KATAAANAEG OUASOTOOELG EUTOPIKAOY AmAUTHOEMY UE PAOT CUVOQT YEPAKTNPLOTIKG TITTOTIKOD
Kv3Uvov, ¥povikigG S1apKELOG TEAATEWNKTG OXEOTIS KAt TO €3OG TPOidVTOG.

To Zvykpdmpua ypnoiponolel cvvtekeotég {npuidv mov vroloyiotnkay fdon wtopikdv dedopévav, 6mws TV meipa
mMoTOTIKOV {ndv, Tov Tapatnphdnkav oe owovoukeg neptddovg (‘olkovopkos KOKAOGC) HE HOKPOOIKOVOMIKEG
ouvlfkeg ot idwa emineda OmwG ol TPoPAEYELG Yt HEAAOVTIKEG HOKPOOIKOVOUIKEG CUVOTIKES OV oYDOVY TNV
NHEPOUTIVIO, TV OIKOVOUIKAV KaTooTdsenv. Me autd tov tpdmo, ot cuvrekeotés {nuav aviikatontpiloviar 1ig
TPOPREYELS V1O HEALOVTIKEG HOKPOOIKOVOHIKEG GUVONKES OV aQOpodV TIG HEAAOVTIKEG CUMBATIKEG TAPEIAKES POEG
Oand EUTOPIKEG ATALTHOELS.

O xaBopiopdg okovoukav xokhov yivetor pe Baon tov mpaypatikd xor wpofremdpevo puoud uetaforis Tov
Axafdpiotov Eyydpov IIpoidivrog (AEIT)

Kivnan oty npofleyn yia aropeioon yia umopikovs xpEMOTES Kl TOUPATIKG OTOIYEIR EVEPYNTIKOD

H xivnon omnv npdéfreyn yia aropsimon yia eumopikong xpedotes Kot cUPPACELS TEPIOVCIAKAOY TTOLXEIWV KOTG
v Sidpkeln Tov £Towg tapovstaletar wg akorovbmg. Ot cuykpitikég TAnpogopiss yia 0 2017 vroloyiotnkay pe
Baom 1ig Tpdvoteg Tov AAIT 39 mwov ioyve mptv v 1 lavovapiov 2018:
To Zuykpétnua
2018 2017 2017
Mepovouéveg  ZvAloyikég
AMOUEIDOEL;  OTOUELDCELG
€ € €

EUmopikéc amoutnoeIs Kal EICTPAKTER QL0 GVYYEVIKA UEpN
Ynérowro v 1 Lavovapiov cdpowva pe 1o AAIT 39 2.860.284 1.141.193 --
IIpocappoyn ya Tpdty epappoyn tov AITXA 9 -- -- --

Yrdrouro tv 1 Iavovapiov odpeava pe 1o ATIXA 9 2.860.284 1.141.193 --
[Tpévola ov avayvopicTNKE Yo EMCPUAEIG UTUTNOEL 659.240 1.719.091 --
AVTIGTPOOT TPOPAEYNG EMOPUADY UTAToEDV (95.000) - -
3.424.524 2.860.284 -
H Etarpzia
2018 2017 2017

Mepovopéveg  Zviloyikég
OTOUEINCE;  OTOUELDCELG

Fumopiréc amaitnoeis Kal EI0MPAKTER QG GUYYEVIKA Uépy
Yrdrowro tnv 1 Lavovapiov odpgwva pe 10 AAIT 39 997.523 997.523 ==
Ilpocappoyn yia apdy e@appoyh tov AITXA 9 - -- --

Ynohowro v 1 lavovapiov ooppmva pe to AITXA 9 99
[Ipdvola oV avayvopIioTIKE YI EMCQPUAEIG ATONTHOELS 3
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SHMEIQYELE ¥TIZ ENOITOTHMENEY KAI XOQOPIXTEY OIKONOMIKEY KATAYXTAZELX

I"a 1o £1oc mov éAnée omic 31 AekeuBpiov 2018

33, Auayeipion YPNPUTOOIKOVOUIKAY KWVOUVOV (0vvixela)

[apdyoviec oKovoutkoy Kvdvvou (ovvéyeia)

(1) I[Diotwnuxoc kivovvoc

Anopeioon

H xpovokoyikn] avdAvon Tov EUTOPIKOV CRUITIIGEMV TOV ZVYKPOTARATOS OV OEV £X0UV amouelmel
gival og akoriovbwg:

2018 2017
€ €
1 — 120 nuépec 33.457

120 — 365 nuépseg 33.457 29.685
[Tépav Tov evéc £Toug -- --

33.457 63.142

To Zvykpomua ke n Erapeia Bewpodv 6Tt ta pr-anopeiwpéve nood, sivar etompaliypo TARPOG pe
Béon v 10TOPIKY| CLUUTEPIPOPE TANPOUAOY KOt TNV EKTEVI] AVAADGTY TOV TOTOTIKOV KIVEOVOV TmV
TEAATOV, COUTEPIAAUBAVOUEVOD TIGTOTIKEG OSIOAOYHGELS TV TEAUTAY, EQV VRAPYOLY dradiotjied.

H xivnon mg npovolag yie anopeinon TV ERTOPIKAV KoL ATV AIAITHCEMY KATA TN SOPKEL TOV
£tovg mapovoualetat ot onpeinon 21 TV eVOTOIMUEVOV Kol YBPLOTOV OIKOVOUIKOV KATACTACEDV.

IioTOTIKA TOWTNTA TOV (PRATOOIKOVORIKAY TEPLOVGLEKODYV GTOLEIQV

210V o KAt mivoke mapovstdleTar 1 avé@ivon teov Kotaféosmv Tov Zuykpotiuatog, pue Bdon v
moToAnmTiky SwPfdduion tov tpanelikdv 0pyavicu®v oTovg omoiovg sivat ol katabicels:

Merpyrd otyv Tpanela

ApiBpuog

tpanelov

2018 2017 To Zvykpémpa H Etaipeia
2018 2017 2018 2017

Kamyopia Bdon € € € €
a£10A0YNOE®Y TOV 0ikov
Moody’s't)
Caal l 1 709.706 1.773.648 -- -

(1) H xamyopia tov petpntdv oty tpanela tapovoidletar uetd and aflordynon tov oikov Moody’s
KOVTa 070 T€A0G TOV KGBe £T0u¢ Tov EAnge omig 31 AekepPpiov.
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ZHMEIQYEIX Y TIX ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYELDR

TN to £toc mov €inée otic 31 AskeuBpiov 2018

33. Awrygeipion (PHATOGIKOVOUIKAY KWOOVQV (o0véiyeia)

Hapdyovtec 01KovoukoD Kivdvo (ovvéyeia)

(ii) Kivdvvog psvotomroc
O «ivduvog pevotdmrag eivor 0 kivduvog mov npokintetl 6tav 11 AN TOV OTOYEIMV EVEPYNTIKOD Kol
vroypedcewv dev ocvpnintovv. Otav ot AEeg dev ovpmintovy, 1 amodotikétnta uropei va avEndel
aAAd Tavtoxpova pmopei va avénbel o kivdvvog Cnuudv. To Zvykpdmpa spoapudler Sadkacieg pe
oKOmd v ehayiotomoinomn Té€Towwv (nudv Omwe 1 STpNon IKAVOTOUTIKOY TOoAV HETPNTAOV Kot
GALwv otoeinv evepynTikod e VYA PEVCTHTNTA KOt HE TO Va daTnpel £va IKAvOToTIKO T0GO CE
SO UEVUEVEC TIOTOTIKEG SIEVKOADVOELS.

[To kdtw Tapovoidlovrat ot cupPatikég ANEEIS TAV XPTIULOTOOIKOVOULIKDY VTOYPEDTEWDV.

To Zvykpomnpa
31 Aexepppiov 2018 Sopupartikég Meta&o [Tépav
AoyoTikn| TOHELOKEG Evtog 3 ko 12 TV S
atia POEC 3 unvav UNvaev 1-5 ém ETOV
€ € € € € €
Eunmopikég xor howég
VROYPEDGELS 1.719.581 1.719.581 429.895 1.289.686 - -
INocd nAnpwtéa ot
CUYYEVIKG HEPT 66.413 66.413 16.603 49.810 - --
Ogpetldpevn poporoyia 6.981 6.981 6.981 - - -

1.792.975 1.792.975 453.479 1.339.496 --




33.

76
C.T.0. PUBLIC COMPANY LIMITED

ZHMEIQYELY ¥TIX ENOIIOIHMENEY KAI XOQPIXTEY OIKONOMIKEY KATAYTAYEIX

I to £Toc wov éAnée otic 31 AskeuBpiov 2017

ALayEipIoN APNHETOOLKOVOHIKADY KWVOUVOV (uvéyeia)

Iapayoviec owovoukoy Kwdivov (ovvéysia)

(i) Kivdvvoc pevarémrac (Guvéxeia)

To Evykpotnpa (coviyeia)

31 AekepPpiov 2017 ZopPatikég Meta&o ITépav
AoyioTikn TUUELOKEG Evtdg 3 kot 12 TV S
akia poég 3 punvav 7Y 1-5 ém ETOV
€ € € € € €
Eumopucég xon Aownég
VIOYPEDGELS 1.543.090 1.543.090 385.773 1.157.317 - -
[Tooa TAnpwtéa og
OUYYEVIKA HEPT 203.996 203.996 50.999 152.997 -- --
Og@ehdpevn goporoyia 6.981 6.981 6.981 - - --
1.754.067 1.754.067 443.753 1.310.314 - -
H Etopeia
31 AexepPpiov 2018 ZvuPatikég Meta&d [Tépav
AoyloTiky TOUELAKEC Evtdg 3 xar 12 TV S
akia poéc 3 unvav UnvVov 1-5 ém £T0OV
€ € € € € €
Eumropikég kot Aowmég
VTIOYPEDCELS 229.015 229.015 57.254 171.761 - --
[Tood TAnpwtéa ot
GUYYEVIKA UEPT| 477 477 119 358 -- --
Opeldpevn gopoiroyia 6.972 6.972 6.972 - - --
236.464 236.464 64.345 172.119 - -
31 AexepPpiov 2017 ZopPoTikég Metakd [Tépav
Aoyionikn Tapelakés Evtdg 3 xar 12 TV S
atia po&g 3 pnvav Unvav 1-5 ém ETOV
€ € € € € €
Eumopikég kat Aowrég
VROYPEDGELS 126.753 126.753 31.688 95.065 - --
[Mocd nAnpwtéa ot
OVYYEVIKA pépT 477 477 119 358 -- --
O@eldopevn goporoyia 6.972 6.972 6.972 -- - --
134.202 134.202 38.779 95.423 -- -
Kivévvoc emitoxiov

O «ivéuvog emroxiov eivar o kivouvog dmov n afio TOV YPNUATOOIKOVOUKGY pECOYV SIOKDUAIVETOL
eEartiog oAlaydv oto emrokwe ™G ayopds. O daveiopdc oe kvpovopeva emrokio exbéter 1o
Zvykpomua o€ Kivouvo emtokiov mov agopd Tig tapeloxés poés. O davelouds og otabepd emToKIA
exBétel T0 Zuykpotnpo o€ kivouvo emtokiov mov agopd v edhoyn afia. H dievbBuvon tov

ZUYKPOTHUATOG TOPOKOAOVOEL TIG SlaKLUAVOELS OTO EMTOKIL OE Guveyh Pdon xat evepyel avaloyo.
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ZHMEIQYELY 2TIX ENOIOIHMENEY KAI XQPIZTEY OIKONOMIKESY KATAYTASEDR

INa 1o £toc mov éAnke onic 31 AekeuBpiov 2018

33. Awyeipion (pnpatootKovopuLKGY Kvdvvev (ovvéyeia)

[apayovrec otkovoLkoD KivoOvou (covéyela)

(iii) Aeovpyikdc kivévvoc

O Aertovpykdg kivouvog sivat o kivduvog Tov anoppéet and advvapic TV cVGTNRETOV TEXVOLOYiag Kat
eléyymv Tov Zvykpotipotog kafdg kat o kivéuvog mov mpoépyetar amd avipdmvo AGBoG Kol PUOIKEG

Kkotootpoés. Ta ocvotfuara tov Zvykpotnpatog sAfyyovial, ovvrnpodvral kot avaPadpilovtar og
ovveyn paon.

(iv) Kivdvvoc ovuudpoewonc

v)

O «ivdvvog ovppdperong eivat o Kivduvog XpHaTIKIG OR®AEING, cupmepAapPoavopévig Kal anmAELNG
amd TpdoTINE KOl GALES TOWVEG, TTOV ATOPPEEL ALd 1) U1 CVUUGPEOOT) HE TOVG VOLOVG KOl KOVOVIGUOUE
¢ IToAteiag. O kivduvog owtog meplopiletar péom g emonteing mov aokeitar amd T0 Agitovpyd
Zopudpewongs, aArd kat HEcw CAAMY 0OPAAMCTIKAV SIKAIBWV Tov £papudlet 1o ZuykpoTnuo.

Nouixdc kivévvoc

O vouwdg «ivbvovog eivar o kivéuvog ypnpoTKig omdAElng, OSwkomig TV ALITOLPYIHV TOV
ZuyKpoTHuatog 1| 0mORGONTOTE AAATG APVITIKNG KATAGTAONS mov anydlet amd tnv mbavotnto un
gPapuoyng N mapdfoong vouKdOV cupPdceny Kol KoTd GUVETELR VOLK®OV aywydy. O kivéuvog autdg
neplopiletan péow Tov cvpuPorainy mov ypnoponolel o ZuykpdTnua yie vo eKTeAEl Tig epyaoiss Tov.

(vi) Kivévvoc arwisiac priunc

O «ivdvvog autog amoppést amd apvnTiki SNUOSOTHTA GO0V aQOopa TIg EPYUsics TOV LUYKPOTHLATOC,
mov eite aAnBv eite ywevdnc, pmopei va mpokaiécet peiwon g nekarelakng faong tov, peimorn Tov
£100NUATOV KAl VOUIKEG aymyEg evavTiov Tov Zvuykpotiuatos. To Zvykpdmpe epappudler dradikaocieg
HE OKOT TV EAayIoTORO0INGT TOV KIvEDVOU ouTod. ) :

Awxyeipion keoohaiov

To

Zuyxpédmpa doyerpiletar Ta KeQIAnL TOV OVTNG MOTE va SLacParilel 6Tt Oa cuveyioel va Aeitovpyei g

ovvexlopevn SpacTPLOTITA KUL TOLTOYPOVA VA EYEL IKAVOTOUTIKT 0lG300T Yl TOVG WLOKTHTEG UECH TN|G
Pertioong avaroyiag wWinv kepoiaiov kot davelsuov. H yevik) otpatnyikfy tov Zuykpotipartog dev éyst
aAAGEet amd To PO YO UEVO £TOC.

34.

Asgrrovpyiké nepifailov Tov Zvykporipartog ko g Etapeiog

H Kvurpuxh ocovopio €xer ennpeactei apvntikd amd Tnv oKOVOUIKT Kpion Kotd o TeAevTaia £T1).
O1 apvnrikég emntdoeilg eareipdnkay o kanoo Babud petd Tig Sempaypatedoel; Kol TIG GCUVAQEIG
cvppwvieg mov vroypaenoav pe v Bvporaixi Emtpont, tnv Bvporaikn Kevipikn Tpanela kot to
AeBvég Nomopatikd Tapeio (ANT) ya oikovopiks pondete, n onoia eEopridtav and m dnovpyio
Kou tnv emtoy epappoyn evog Ilpoypappatog Owovopkng Ipocappoyng. Avtég ot cuppavies
elyov eniong wg amotéheopa ™y avadidpbpmwon tov dHo peyordtepov (cvotukdv) tpaneldv oty
Kbnpo péow '‘Ardowong pe 1w Méoa'.

H Kvunpuokny koBépvnon ekaiipwoe emmoxdg vopitepa and Tt avapevotav to  Oikovopikd
[poypaupa [pocappoyic kot eENAbe tov mpoypdppatog otg 7 Maptiov 2016, apod avékapye oTig
dieBveig ayopég kar £xovrag ypnoyonomost pdvo ta €7,25 swoekatoppupiov and 1o cbvoro twv €10
dioekaTtoppupiay, Tov mPOvooucE 1 cvpgwvia owovopknig Pofifswac. Me Bdon tovg véoug
gvpandikodg kavoviouods 1 Kdnpog Ba cvveyioer va vnd v erifreyn tov daveistdv g pe
eCounvieg UETA-TPOYPOUHNOTIKEG EMOKEWELS NEYPL TNV oamomAnpouy tov 75% 1Tng OtKOVOULKNG
BonBeiag mov érafe.
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ZHMEIQXEILY ¥TIZ ENOITOIHMENEY, KAI XQPIZTEY OIKONOMIKEY KATAIZTAYEIX

INa 10 £é1o¢ wov éAnte otic 31 AekeuBpiov 2018

34.  Aswvovpyikd nepipdilov tov Zvykpotiparog kal g Etapeiog (covéyeia)

[laporo mov vrdpyovv evdeilelg Bertimong, 18ing oto pakpootkovoukd neptPGAiov TG otkovopiag
me xopag, cvunepiiapPavopévng mg avénong tov AEIT ket ™mg peiwong tov nocootdv avepyiag,
e&axoAovBodv va VTIapYXoVV oTHAVTIKEG TPOKANGELG IOV B uTopoHoav Vo EANPEGCOVY TIC EKTIUAGELS
TOV TAUEWKAV poGv Tov Zuykpotnuatog kat g Etapeiag kot v extipnon ng amopeioong tov
YPTUATOOIKOVOULKAV KL T (PT|LUTOOKOVOUIKAV OTOLEIDV EVEPYTTIKOV.

H Awev8uvon g Eraupeiog €xet alloroynoet:
1)  Tnv wavomra g Etapeiag va ovveyioel og dpdoa owkovopuki povada (Enp. 36)

Ot mopdyovreg wov vrodnidvovy v Omapén ovowoTikig afePfardtyrag yia TV IKavoeTITa NG
Etaupeiag va ovveyicel mg dpdoa otkovopikni povada meprypdgoviar oty onpeioon 36.

H Awbdbvvon mg Etaupeiag exnipd 6Tt AauPdaver dha ta avaykaio pétpa yur ™ Stipnorn g
Prwcipdmrag Tov ZuYKPOTHHOTOS KAl TNV EXEKTUCT) TOV EPYACIOV TOV OTO TAPOV EMLYEIPTILATIKO KoL
01KOVOULKO TTEPBAAAOY.

. Alxoeg agisg

O1 Sikaneg a&ieg TV YPNHATOOIKOVOUIKDOY TEPLOVGLOKDV GTOLYEIOV KOl VTOYPEDOEDV TOV LUYKPOTAUATOG
kat g Etapeiag eivat mepinov ot idieg 6mmg kot ta oo mov ep@avilovial oy evorompuévy KaTdoTao
OLKOVOUIKTG BE0MG Ko otV KATdoTaon otkovoutkng 8€ong g Etaipeiog.

Agrtovpyic og dpdhoa 0LKOVOULKT] povada

H Eraipeia vréom {npua dyovug €3.792.622 xatd ) dudpkewr tov £tovg mov édnée otig 31 Aexeufpiov
2018 wai, xard v nuepounvia avt) ot Tpéyovceg vroypedoe; g Etapeiag vmepifovav ta
KukAopopovvta ctotyeio evepynTikod Tov katd €154.807. O mopdyovreg avtoi vmodnidvoovv Ty
Ymapén ovolaoTikig afefaldmTog Tov evOEXETOL VO QAVEPDGEL oNUOVTIKA au@iBorioc w¢ mpog v
ikevotnta ¢ Etopeiog va cuveyioel og dpdoa oikovouiki povada.

To Awownmikd ZvpuPodito Exet abioloynoet Tig otkovopkes eEeribers, Tig Tpoontikég Kabdg emiong Kot
m dvvardmra g Etaipeiog va éxgl v amaizodpevn pevoToTITO OV ¥PEldlETon Yio va GUVEXICEL MG
dpdoa owovoprkn povada. To Arownmikd Zvpfoviio Aappdvoviag vdyr 1o TaPOV ETLYEIPTIHOTIKO KAl
owovopkd neptPdirov katéinie oto cvpnépacua 6Tt 1 Etaipeia 8o cvveyicel wg dpdoa otkovopikn
povada.

Evdeyopeveg vnoypedoelg

To Zvykpotnpa dev eiyxe evdeyoueves voypedoel; otig 31 Aekepfpiov 2018.
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AgGUEVGELS

H Quyazpiki erarpeio Rovineta Holdings Ltd éxer mabBdoer yn and v Kumpuaxh Anpoxpatio pe apyun
Suapkera picOwong 33 £ kon pe dikaiopa avavéwong g v GAleg 300 meplddovg amd 33 ypovia Exaotm
(obvoro 99 ém). To emoto picBwpa viroxertan o avabedpnon kabe wévte €.

To obvoAo TV EAGYIOTOV HEAAOVTIKOV KATABOADV HGOOUATOV COHQOVE HE TIG UN OKUPOOLLES
Aertovpyikég podmoelg eivor g €ENG (Uéxpt TV TOANOT TOV SKADNOTOG UICOOTG OTWG TEPLYPAPETHIL TLO
TAVO):

2018 2017

€ €
Evtoc evig €toug 5.125 5.125
Amd 1 puéypr 5 ém 20.500 20.500
Metd ané 5 €m 56.375 61.500
__82.000 _ 87.125

I'eyovota petd Tnv nepiodo avapopdc.

Agv vpEav OMOWONTOTE CNUAVTIKA YEYOVOTA UETA TNV NUEPOUNVIL ava@opds mov va emnpedlovv Tig
0LKOVOUIKEG KOTaoTAoEl 0T1g 31 Agkepfpiov 2018.



