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GLOBO TECHNOLOGIES UK LIMITED DIRECTOR’S REPORT

The Director presents his report, together with the Financlal Statements and auditor’s report, for the year ended 31
becember 2015,

PRINCIPAL ACTIVITY

The Company was incorporated on 7 June 2013 and is a speclal purpose finance company on behalf of Its parent.

REVIEW OF THE BUSINESS

On 20 June 2013 the Company Issued 64 unsecured [oan notes with a nominal value of £52,625, totalling £3,368,000. The
joan notes have a maturity date of 20 June 2018 and Interest Is payabla at 9% per annum. All proceeds from the toan
notes have been providad to the Company's Immediate parent undertaking, Glohe Technologles $.A., to enable them to

proceed with the design and development of aperational IT applications, On 10 fune 2024 all unsecured loan notes were
admitted to trading on the non-regulated market of the Cyprus Stock Exchange {Emerging Companies Market},

DIRECTORS
The Directors of the Company during the year ended 31 December 2015 and up to the date of approval was:

G Polygenis [resigned  21.04.2018)
A Bekios {appolntad 21.04.2016)

PROVISION OF INFORMATION TO AUDITOR
5o far as the Director Is aware at the time this report is approvad:
« there is no refevant audit information of which the Company’s auditor is unaware; and

o the Director has taken all steps that he cught to have taken to make himsel aware of any relevant sudit
information and to establish that the audltor Is awara of that Information.

AUDITOR

Under sectlon 487 of the Companies Act 2006, PKF Littlejohr LLP will be deemed to have heen reappolnted as auditor 28
days after these financial statements were seat to members or 28 days after the latest date prescribad for filing the
accounts with the reglstrar, whichever is sarfler. PKE Littdajohn LLP has signified its willingness to continue in office as

auditor.
STATUS OF THIS DIRECTOR'S REPORT

In preparing this report, the Director has taken advantage of the small companies exemptions provided by section 4154
of the Campanies Act 2006.

As approved by the board on xx May 2016 and signed on its behalf,

Director




GLOBO TECHNOLOGEES UK LIMITED STATEMENT OF DIRECTOR'S RESPONSIBILITIES
YEAR ENDED 31 DECEMBER 2014

The Director Is responsible for praparing the Annual Report and the Financial Statements In accardance with applicable
law and regulations.

Company law requires the Director to prepare financlal statements for each financial year. Under that law the Director
has elected to prepare the Flnanclal Statements In accordance with International Financlal Reporting Standards (IFRSs) as
adopted by the European Unlon, Under company law the Director must not approve the Financial Statements unless he

is satisfied that they give a true and fair view of the state of affairs of the Company aad of the profit or loss for that
period.

in preparing these Flnanctal Staterments, the Director Is required to:
o select suitable accounting palicies and then apply them consistently;
¢ make Judgments and accounting estimates that are reasonable and prudent;

» stata whether appllcable 1FRSs as adopted by the European Unlon have been followed, subject to any
materlal departures disclosed and explained In the Financial Statemants;

» prepare the Financial Statements on the going concern basls unless It s inappropriate to presume that the

Company will cantlnue in husiness.

The Directar is responsible for keeping adequate accounting recards that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financlal position of the Company and
enable them to ensure that the Financial Statements comply with the Companias Act 2006, He Is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities.




GLOBO TECHNOLOGIES UK LIMITED REPORT OF THE INDEPENDENT AUDITOR

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GLOBO TECHNOLOGIES UK LIMITED

We have audited the Financial Statements of Globo Technologles UK Limited for the year ended 31 December 2015 which
comprise the Statement of Comprehensive lncome, the Staternent of Financlal Positlon, the Statement of Cash Flows, the
statement of Changes in Equity and the related notes. The financlal reporting framework that has been applied In their
preparation 15 applicable law and international Financial Reporting Standards {IFRSs) as adopted by the European Union.

This report |s made solely to the Company’'s members, as a body, In actordance with Chapter 3 of Part 16 of the
Companles Act 2008, Our audit work has been undertaken so that we might state to the Company's members those
mattars we are requived to state to them in an auditor’s report and for no other purpose. To the fulfest extent permitted
by law, we do not accept or assume responsibility to anyone, other than the Company and the Company's members as a
hody, for our audit work, for this report, of for the aplnions we have formed,

Respective responsibiiities of Diractor and Auditor

As explained more fully in the Statemant of Director'’s Responsibllities, the Director is responsible for the preparation of
the Financlal Statements and for being satlsfted that they glve a true and fair view. Our respansibility Is ta audit and
express an opinlon on the Financial Statements In accordance with applicable law and internationsl Standards on
Auditing {UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethlcal Standards for

Auditors,
Scape of the audit of the Financial Statements

An audit Involves obtalnlng evidence about the amounts and disclosures In the Financial Statements sufficlent to give
reasonable assurance that the Financial Statements are free from matarlal misstatement, whether caused by fraud or
arrar. This inchudes an assessment of: whether the accounting policles are appropriate to the Company's clrcumstances
and have been consistently applied and adequately disclosed; the reasonableness of slignificant accounting estimates
made by the Directors, and the overall presentation of the Financial Statements. In additlon, we read all the financial and
non-financial Information in the Annval Report to Identify material Inconsistencias with the audited Financlal Statements
and to identify any information that Is apparently materially Incorrect based on, or matesially inconsistant with, the
knowledge acquired by us In the course of performing the audit. If we become aware of any apparent materlal
misstatements or Inconsistencles we cansider the implications for our report.

Oplnion on financial Statements

In our opinlon the Finenclal Staternents:

» pive a true and fair view of the state of the Company’s affalrs as at 31 December 2015 and of its loss for the year then

endad;
¢ have been properly prapared in accordance with 1FRSs as adopted by the Eurapsan Union; and

» have been prepared In accordance with the requirements of the Companies Act 2006,

Oplnion on other matter prescribed by the Companles Act 2006

in our opinlon the informatlon glven in the Diractor’s Report for the financlal year for which the Financlal Statemants are
prepared s consistent with the Flnancial Statements.




GLOBO TECHNCOLOGIES UK LIMITED REPORT OF THE INDEPENDENT AUDITOR

Viatters on which we are required to report by encoption

We have nothing to report In respect of the fallowing!
Under the Companles Act 2006 we are required to report to you if, in our opinfon:

o adequate accountlng records have not heen kept, or returns adequate for our audit hava not been received from
branches not visited by usjor
the Emanclal Statements are not in agreement with the accounting records and returns; or

o cortaln disclosures of Director's remuneration specified by law are not made; or

o  we have not recelved all the information and explanations we require for our audht; or

e the Dlractar was not entitled to take advantage of the small companles’ exemption 1n preparing the Dicector's
Report. M‘/)

Mark Ling {Senlor statutory'additor} 1 Westferry Cirpus

tor and on behalf of PKF Littlejohn LLP Canary Wharf

Statutory Auditor London €14 4HD

11 May 2016




GLOBO TECHNOLOGIES UK LIMITED STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED 31 DECEMBER 2015

Cantinuing Operations Year ended Year ended
31 December 2015 31 December 2014
Naote E

Revenue -

Cost of sales -

Gross profit - R

Administrative expenses (6,571) (10,921)
Operating loss {6,571} {10,921)
Finance costs 4 (303,120} {312,382}
Loss befare Income tax (309,691) [323,303)
Income tax 5 - -
Lass for the year (309,691} {323,309}

Total Comprehensive income for the year attributahte
to Equity Shareholders (309,691) (323,303}

The accompanying notes are an Integral part of these financlal statements.




GLOBO TECHNOLOGIES UK LIMITED STATEMENT OF FINANCIAL POSITION

Repistered number; 08561322 VEAR ENDED 31 DECEMBER 2015
31 Dacembar a1 Degember
Notes 2014 2014
£ E
Assess
Currant Assats o V T T i T T
Trade and other recelvablas 6 2,750,383 2,904,719
Tota! Assels 2,750,383 2,904,715
e R
Equity and Liabilities
share capital ] 1 1
Ratalned earings {784,554} (474,863
Total Equity {784,553) (474,862)
mwﬁw.ﬂﬂ_rmwmw_wﬂ
Uabilitles

e

Nonr-current Lishilities

Borrowings 9 2,368,000 3,368,000
Current Liahilities
Trade and other pavables 7 166,936 7 11&81
,Total Liabilitles 3,534,936 3,379&2
) e ]
Total Equity and Liakilities 2,750,303 2,904,719

The accompanying notes are an Integral part of these financial statements.

The financia} statements were approved and authorised for issue by the Roard and were signed on lts behalf an xx May

Director




GLOBO TECHNOLOGIES UK LIMITED

STATEMENT OF CHANGES IN EQUITY

Share Retalned  Total equity
capltal garnings

£ £ £

As at 31 Decarmnber 20313 i {151,560} {154,559}
Loss for the year - {823,303) (323,303}
Total comprehensive Ingoma for the year - (323,303} {323,403}
As at 31 December 2014 1 {474,863} (474,852)
Loss for the year - {309,691) {308,691)
‘total comprehensive income far the year - {309,691) {309,691}
As at 31 December 2015 1 (784,554} {784,553}

The accompanying notes are an Integral part of these financlal statements.




GLOBO TECHNOLOGIES UK LIMITED STATEMENT OF CASH FLOWS

Year ended 31 Year endad 31
December 2015 December 2014
Note £ £
Cash flows from o;arating actit;i@; T 7 o
Cash {used In)/generated from operations 10 -
income tax - .
“ Net c;;im;ed—iﬁ}@;ér_all‘ted frt;m ope]"&ions o . —-———«—m—w‘—-
Cash fln:-;;_f'rom financing actlvities o T T
Proceeds fram borrowings - -
Repayments of borrowings . -

Net cash from finaneing activitles . .

Net Increase / {decrease) in cash and cash equivalents -
Cash and cash equivalents at heginning of paricd .

ash and cash equivalents at end of perlod - -

Non-cash transactions
The Company did not operate a bank account during 2014 and 2015.

During the year ended 31 Necember 2015 Globo Technologles 5.A. paid Interest of £151,560 (2014 - £303,120) to the
noteholders and pajd administrative expenses of £2,776 {2014 - £8,602) on behalf of the Company.

The accompanying notes are an Integral part of these financial statements.

ic




GLOBO TECHNOLOGIES UK LIMITED NOTES TO THE FINANCIAL STATEMENTS

1.

2,

Year ended 31 Dacember 2015

GENERAL INFORMATION
The Company Is a limited company incorporated in the UK and domiclled in Graece.
SUMMARY DF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policles appliad in the preparation of these Financial Statements are set out helow. These
palicies have been consistently applied unless atherwise stated.

2.1 Basls of Preparation and adeptlon of IFRS

The Financlal Statements have been prepared In accordance with Internatlonat Financlal Reporting Standards as
adopted by the European Unien (IFRSs as adopted by the EU), IFRIC interpretations and the parts of the Companies
Act 2006 applicable to companias reparting under IFRS.

The Financia] Statements have been prepared under the historical cost convention,

The preparation of Financlal Staternents in conformity with IFS requlres managermeant 1o make estimates and
sssumptlions that affect the reported amounts of assets and labllitles, it also requlres management to exercise its
judgemant in the process af applying the Company's accounting policles. Actual results may vary from the estimates
used.

2.2 Going Concern

The Company does not generate cash flows on Its own account and s therefare rellang on Its parent undertaking for
financlal support. Note 3 ta the Financial Statements includes the Company's objectives, palicies and processes for
managing Its capital, its financial risk management objectives and Its exposure to liquidity risk. The Director has no
reason to belleve that s material uncertainty exists that may cast significant doubt about the abllity of Glebo
Techrologles $.A. ta tontinue as a golng concern or Its abliity to continue to provide financial support to the
Company,

After making enquiries, the Director has a reasonable expectation that the Company has adequate resources to
continue In operational existence for the foreseeable future. The Company therefore adopts the gaing concern hasls
in preparing Its Finonclal Statements,

2.3 New and Amended Standards

{o) New and amended standards vad Interpretations mandatory Jor the first time for the financial peried beginning 1
January 2015:

There are no IFRSs or {FRIC Interpretations that are effective for the first time for the financlal year beglnning 1
January 2015 that would be expected to have a material impact on the Company.

{b) New gnd umended standards {ssued but not yet effective and nat early adopted!
The standards and interpretations that are Issuad, but not yet effective, up to the date of jssuance of the financlal
statements are listed below. The Company Intends to adogpt these standards, if applicable, when they become

affective. Unless stated below, there are no IFRSs or IFRIC Interpretations that are not yet effective that would be
expected to have a wmaterlal Impact on the {ompany.

11




GLOBO TECHNOLOGIES UK UMITED NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED}

2.3 Mew and Amended Standards {contTnued)

(it} New and amended standards Isswed but not yet effective ard not eorly adopted:

standard Effective Date

1AS 1 {Amendments)  Presentatlon of FInancial Statements: *1 lapuary 2016
Disclosure Inltiative

145 7 {Amendments)  Disclosure initiative *1{ January 2017

1A5 12 (Amendmants) Recognition of Deferrad Tax *1 January 2017

IAS 16 {Amendments}  Clarification of Acceptable Methods 1 January 2016
of Depreciation

1AS 27 {Amendments)  Separate financial Statements 1 January 2016

1AS 38 {Amendments)  Clarification of Acceptable Methods 1 January 2016
of Amortisation

iFRS O financial instruments *1 January 2018

IFRS 11 {Amendments} Jolnt Arrangements: Accounting for 1 lanuary 2016
Acquisitions of Interests In Jolnt Qperations

fFRS 15 Revenue from Contracts with Customers *+1 January 2018

IFRS 16 Leases * 1 lanuary 2012

Annual improvements 2012 - 2014 Cycla 1 February 2015

Annual improvements 2012 -2014 Cycle 1 January 2016

sSubject to EU endorsement

The Directors are assessing the possible Impact of the standards on the Company’s Financlal Statements,
2.4 Forelgn Currency Translation
{a) Functionol and Presentation Currency

The Financlal Statements are presented in Pounds sterling {£), which is the Company's functional and presentation
currency.

(b} Transactions and balances

Forelgn currency transactions are translated inta the functional currency using the exchange rates prevailing at the
datas of the transactions. Forelgn exchange geins and losses resulting from the settlement of such transactions and
from the transiation at year-end exchange rates of monetary assets and liablities denominatad in foreign currencles
are recognised In profit or loss,

2.5 Share Capital

Ordinary shares are classified as equity.

12




GLOBO TECHNOLOGIES UK LIMITED NOTES TO THE FINANCIAL STATEMENTS

2.

Year ended 31 December 2015
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
2.6 Current and Deferred Income Tax

The tax expense for the vear comprises clrrent tax. Tax Is recognised In the income statement, excapt to the extent
that It relates ta ltems recogoised directly In equity. In this case the tax Is also recognisad directly In other
comprehensive income or directly In equity, respectively.

Current incame tax is cafculated on the basis of the tax laws enactad or substantlvely enacted at the end of the
reportlng peried.

Deferred tax Income tax is racognised on temporary differences arising between the tax bases of assets and Habilitles
and thelr carrylng amount In the financlal statements, Deferred income tax Is determined using tax rates {and laws)
that have been enacted or substantively enacted by the balance sheet date and are expected to apply when the
related deferred Intome tax Is realised or the deferred Income tax liability s settled.

Deferred Income tax assets are recognised only to the extent that it is probable that future taxable profit wilt be
avallable against which the temporary differences can be utilisad,

2.7 Financlai Instrumeants

2.7.1 Classification

Financial assets and llabllities are recognlsed when the Company becomes a party to the contractual provisions of the
Instrurrient. Flnahcial assets are derecognised when the rights to receive cash flows from the assets have expired ar
have been transferred and the Company has transferred substantlally all risks and rewards of ownership, Financial
liabilities are derecognisad when the abligation specified In the contract is discharged, cancelled ar expires.

Atinitial recognition, the Campany classified its financlal instruments in the followlng categorias:

{a] toans and recelvables

Loans and recalvables are non-derivative financlal assels with fixed of determinable payments that are not guoted in
an active market. They are Included in current assets, except for maturitles greater than 12 months after the end of
the reparting periad. These ara classiled as non-current assets, The Company's loans and receivables comprise ‘irade
and other recelvables’ In the Statemeant of Financial Posltion.

Loans and receivables are initially recognised at the amount expected 10 be recelved, fess, when materlal, a discount
to raduce the loans recelvable to falr value. Subsequently, loans and recelvables are measured at amortlsed cast
using the effectlve interest method less a provision for Impalement,

{b} Trode and other payobles

Trade and other payablas are obligations to pay for services that have been acquired In the ordinary course of
business from suppliers, Accounts payable are classifled as current ltabiitles if paymant 1s due within one year or less,
Trade and other payables are recognisad Initially at fair value and subsequently measured at amortised cost using the

effective Interast method.

2.7.2 impalrmant of financial assets

{a} Assets carried at amartised costs

The Company assesses at the end of each reporting perlod whather there Is obfactive evidence that financlal assets
ar a group of financlal assets Is impaired. Impairment fosses are anly Incurred IF there is objective evidence of
impairment as a result of one or more events that occurred after the initial recognition of the asset (a ‘loss event’)

and has an impact on the estimated cash flows of the financlal asset or graup of financtal assets that can be reliably
astimated.

13




G1.OBO TECHNOLOGIES UK LIMITED NOTES TO THE FINANCIAL STATEMENTS

2,

4,

Year ended 31 December 2015
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED]

2.7.2 Financial instrumants {continuad}
Evidence of impalrment may Include indicatlons that the debtor or a group of debtors Is experiencing significant
financial difficulty, default or dellnquency In Interest or principal payments, the probability that they will enter
bankruptcy or other finandlal reorganisation and where observable data Indicate that there is a measurable decrease
in the estimated cash flows, such a5 changes In arrears of econamic conditions that correlate with defaults,
If, i a subsequent period, the amaunt of the impairment loss decreases and the decrease can be related objectively
to an event occurring after tha Impairmant was recognised {such as an improvement in the debtar’s cradit ratingl,
the raversal of the previously recognised impalrment 1oss i recognised in the income statement,

2.8 Borrowlngs

Borrowings are recognised initlally at falr valug, net of transaction costs Incurred. Borrowings are subsequently
carrlad at amortised cost. All borrowing casts are recognised In profit ar loss in the period in which they are Incurred.

FINANCIAL RIS MANAGEMENT
Flnanclal Risk Factars

The Company's activides do not expose it to a high level of financial risks. The Company’s overall risk managemant
programme facuses on liquidity risk.

{a) Uguldity Risk

The Company’s continued future operations depend on the ability to maintaln sufficient working capital and mest
interest and borrowings repayments. The Dlrectors are confident that adequate funding will be generated by lts
parent undertaking with which such obligations will ie met, Controls over sxpenditure are carefully managed.

{b) Capital Risk Managament

The Company's objectives when managing capltal are to safeguard the Company's abiiity to continue as a going
concern, in order to provide returns far shareholders and benefits for other stakeholders,

FINANCE COSTS
Year ended 31 Year ended 31
December 2015 December 2014
£ £
Loan notes interest 03,120 312,382
Total finance costs 303,120 312,382

14




GLOBO TECHNOLOGIES UK LIMITED NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

5. INCOME TAXES
No income tax argse In the period,
Factors affacting the tax charge for the year

The Incame tax charge for the parlod 1s higher {2014 - higher) than the standard rate of corporation tax applled to the
Company's loss bafore tax of 20.25% (2014 - 21.5%). The difference is explalned below:

Year ented 31 Year ended 31

Decembear 2015 pecember 2014

£ £

Loss before tax 308,691 323,303

Loss an ordinary activities at standard rate of 20.25% {2014 ~ 21.5%) 62,712 69,510

Effect ofi

Tax losses carried forward for which no deferred income tax asset s

recognised (62,712} (69,510}

Defarred tax assets are recopnised on tax loyses carrled farward to the extent that the realisation of the related tax
benefit through future taxable profits is probable. The Company did not recognise deferred Income tax assets of
approximately £xx,000 (2014 - £95,000) in respect of lts excess managament expenses and non-trade loan relationship
defleit araunting to approximately £xxx,000 (2014 - £475,000},

The standard rate of UK corporation tax changed from 21% to 20% on 1 April 2015.

6, TRADE AND OTHER RECEIVABLES
31 December 31 December

2015 2014

£ £

Amounts due from related partles 2,750,383 2,904,718
2,780,383 2,504,719

The fair value of trade and other receivables Is the same as Its carrying amaunt and denominated In the functional
currency of the Company. As st 31 Decembar 2015 the Company’s recelvables were fully performing.

7. TRADE AND OTHER PAYABLES
31 December 31 December

2015 2014

£ E

Trade payables and accrued expensas 166,936 11,581
166,936 11,581

The Fair value of trade and othar payables Is the same as its carrying amount and denominated In the functional currency
of the Company.
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GLOBO TECHNOLOGIES UK LMITED NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

fi. SHARE CAPITAL

Issued Number of Total
shares £
As at 31 Degembar 2014 and 2015 1 1
g, BORROWINGS
Not-current 41 December 31 December
2015 2014
£ £
Unsecured loan aotes 3,368,000 3,368,000
3,368,000 3,368,000

On 20 June 2013 the Company issued 64 unsecured loan notes with & nominal value of £52,625, totalling £3,368,000. The
loan rotes have a maturlty date of 20 June 2018 and Interest is payable at 9% per annum. The notes are repayable at
nominal value. All proceeds from the loan notes have been provided to the Company's immediste parent undertaking,
Globo Technologies 5.A., ta enable them to procead with the design and development of pperational (T applications.

The falr value of borrowings equals theit carrying amount as the Impact of discounting Is not significant,

Guargniee

The principal and Interast payments of the loan notes are guaranteed under a deed poll dated 12 Junc 7013 by Globo
Technologles S.A {the “Gyarantor”). The Guarantor ynconditionally and Irrevocably guarantees each noteholder to
discharge on demand by any noteholder the amaunt payable by the Company, Ali notes are freely transferable,

Conversion
At any time whilst the Guatantor's shares are admitted to trading on any recopnised stock exchange, the noteholder may

sarve 3 conversion notlca electing to canvert all or part of the loan notes into shares [n the Guarantar. The conversion
price shall ba the closing price of the shares on the recognised exchange on the business day Immediataly prior to the
date upon which the relevant conversion shares are allotted, The notes cannot be convartad unless the Guarantor Is
listed on & recognised stock exchange. Glebo Technologles S.A. was not admitted to trading on any recognised stock
exchange as 2t 31 December 2014 ar 31 December 2015,

Repaymeant
At any time prior to the maturity date of 20 June 2018, the Company or the Guarantor may glve written notlce to the

noteholders to repay all or any number of the loan notes. Each note Is repayable at £53,151.25. At any time during the
periad of 10 business days following each of the first and third anniversary of 20 June 2014 and 20 june 2016
respectively, the notehalder may give the Company of Guarantor weitten notice to repay all of the notes at their noeminal
value. No noteholder may glve the Company or Guarantor notice to repay If, prior to 20 fune 2014, the Company or
Guarantor has made a listed bond offer to the noteholder and that notehalder has accapted such an offer in full,

16




GLOBO TECHNOLDGIES UK LIMITED NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2015

9, BORROWINGS {continued)

Listed Band Qffer

The Company or Guarantor may at any time prior to the maturity date make a Listed Bond Gffer to the noteholders on

the followlng terms:

o A Listed Bond Offer must be made in wrlting and specify the repayment terms, coupon rate and ather materlal terms
and conditions tagether with the public Investment exchznge upan which the bonds are Intended to be listed; and

o The Company or Guarantor must make an offer to each noteholder to exchange their outstanding notes for listed
bonds with a norninal value equal to the nominal value of the outstanding notes.

On 10 June 2014 all unsecured Joan notes were admitted to trading on the non-regutated market of the Cyprus Stogk
Exchange (Emearging Companies Market),

10. CASH (USED IN)/GENERATED FROM DPERATING ACTIVITIES

Year endad 31 Year anded 31

December 2015 December 2014

£ £

Lass before taxatlon (309,691} {323,303)
Changes In working capltal:

- Dacrease in trade and ather recelvables 154,336 311,722

- IncrenseIn trade and other payables 155,358 11,581

Cash {used In)/generated from aperatlons - -

11. RELATED PARTY TRANSACTIONS

Globo Techaalogles 5.A. Is the Immediate parent undertaking of tha Company. In the period ended 31 December 2013,
the proceeds from the [ssue of unsecured loan notes totaliing £3,368,000 were provided to Globo Technologies 3.A. to
enable them to proceed with the design and development of operational IT applications. Globo Technologies S.A,
unconditianally and irrevocahly guarantees the repayment of principal and Interest on those laan nates under a deed poll
signed batween the two companles dated 12 June 2013,

During 2014 Globo Technologles 5.A. paid interest of E303,120 to the noteholders and fncurred / recharged
administrative expenses of £10,921 to the Campany, As at 31 December 2014, the amaunt due to the Company from
Globo Technalogles 5.A. was £2,904,719 which is recelvable op demand and bears no interast,

Durlng 2015 Globo Technologies 5.A. pald Interest of £151,560 to the noteholders and Incurrad / recharged
adminlstrative expenses of £2,776 to the Company. As at 31 Dacember 2015, the amount due to the Company from
Globo Technologles S.A. was £2,750,383 which Is receivable on demand and bears no interest,

The Company is controlled by Globo Technologles 5.A. {incorporated in Greece), which owns 100% of the Company's

shares. The parent undartaking of Globo Technologies S.A, Is Amier Limited {Incorporated In Cyprus) and the ultimate
controlling party Is Mr C Panayiotou.
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