AQUA SOL HOTELS LIMITED

Consolidated Profit and Loss Account for the year ended:

31.12.2007 31.12.2006 31.12.2005 31.12.2004 31.12.2003 31.12.2002 31.12.2001 31.12.2000 31.12.1999 31.12.1998 31.12.1997 31.12.1996 31.12.1995
£ £ £ £ £ £ £ £ £ £ £ £ £
Income 23.193.133  26.276.155 30.783.702 30.619.061 31.898.764 32.791.708 30.247.978 19.424.705 11.849.645 8.164.532 5.982.592 5.196.986 3.070.772
Operation and administration
expenses -17.729.779 -20.321.983 -22.885.190 -22.515491 -21.133.500 -19.691.047 -18.369.799 -9.220.443 -6.300.017 -4.678.318 -3.906.063 -2.865.109 -1.501.158
Gross profit 5.463.354 5.954.172 7.898.512 8.103.570 10.765.264 13.100.661 11.878.179 10.204.262 5.549.628 3.486.214 2.076.529 2.331.877 1.569.614
Rent income 0 0 114.783 114.783 83.186 114.944 109.600 104.438 0 0 0 0 0
Rent payable -3.682.434  -4.267.172 -4.976.703 -4.766.312 -4.813.010 -4.630.752 -3.760.000 -1.665.236  -1.289.310 -947.985 -906.450 -906.450 -466.850
Depreciation -2.237.697  -2.194.972  -2.130.862  -1.790.461 -1.766.767  -1.632.464  -1.140.492 -582.945 -213.035 -211.394 -128.773 -127.424 -86.761
Amortisation of goodwill 341.029 0 -2.515.993 394.860 -289.799 -259.520 -254.110 -71.045 0 0 0 0 0
Other Income 1.903.163 1.697.494
Other Expenses 0 0 0 0 0 -88.394 0 0 0 0 0 0 0
Profit from operations 1.787.415 1.189.522  -1.610.263 2.056.440 3.978.874 6.604.475 6.833.177 7.989.474 4.047.283 2.326.835 1.041.306 1.298.003 1.016.003
Finance (cost)/income-net -3.085.795  -1.625.950 261.282 504.340 -372.144 64.750 993.978 171.014 -126.346 -135.100 -146.850 -99.464 -88.115
Profit from disposal of subsidiary
company 0 0 0 0 147.302 0 0 0 0 0 0 0 0
Share of loss of consortium 0 0 250.000
Permanent diminution in value of
marketable securities 0 0 0 -134.232 0 0 0 0 0 0 0 0 0
Share of profit/ (Loss) of associated
company 74.702 79.350 70.078 74.892 123.043 88.080 82.450 21.741 23.506 23.303 22.920 22.662 -408
Profit before taxation -1.223.678 -357.078  -1.028.903 2.501.440 3.877.075 6.757.305 7.909.605 8.182.229 3.944.443 2.215.038 917.376  1.221.201 927.480
Taxation -705.401 -720.193 -840.093 -634.332 -542.780  -1.607.871 -1.891.041 -2.383.917  -1.178.537 -653.019 -270.872 -350.718 -267.192
Net Profit for the year -1.929.079  -1.077.271 -1.868.996 1.867.108 3.334.295 5.149.434 6.018.564 5.798.312 2.765.906 1.562.019 646.504 870.483 660.288
Earnings per Share (cents) -0,75 -0,42 -0,72 0,72 1,29 2,00 2,33 2,89 2,16 1,44 0,73 0,98 1,06
Average number of issued shares-
£0,20 nominal value 258.000.000 258.000.000 258.000.000 258.000.000 258.000.000 258.000.000 258.000.000 200.361.110 127.961.250 108.431.250 88.931.250 88.931.250 62.326.250
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Years 1999-1995 are the consolidated inducative figures




