AQUA SOL HOTELS LIMITED

Consolidated Balance Sheet as at:

31.12.2007 31.12.2006 31.12.2005 31.12.2004 31.12.2003 31.12.2002  31.12.2001 31.12.2000 31.12.1999 31.12.1998 31.12.1997
£ £ £ £ £ £ £ £ £ £ £
ASSETS
Non-Current assets
Fixed assets 153.978.180  90.987.531 96.521.915 99.751.452  83.492.897 90.059.369 75.935.773  50.647.587 7.484.257 7.678.064 3.964.611
Intangible assets 1.245.134 1.293.963 1.355.000
Goodwill 237.865 237.865 237.865 2.930.668 4.852.469 4.883.106 4.744.585 4.768.363 0 0 0
Investment in associated company 651.684 576.982 497.632 427.554 359.930 250.039 178.582 247.455 230.703 212.994 195.574
Investments 0 1.228.290 670.319 670.319 0 0 0 0 0 0 0
Receivables 20.406.072  19.962.621 7.824.115 3.288.769 2.796.483 0 0 0 0 0 0
Deferred tax assets 93.452 102.625 97.074 624.969 759.240 911.225 0 0 0 0 0
Deferred expenses 1.041.805 1.103.616
Marketable securities 25.408 25.408 54.858 31.961 81.750 106.432 95.201 158.075 0 0 0
Rents prepaid 11.392.741 14.161.971 17.875.550 20.292.890 23.314.890 25.216.215 26.657.766 17.970.614 8.856.000 5.991.250  6.747.500
189.072.341 129.680.872 125.134.328 128.018.582 115.657.659 121.426.386 107.611.907 73.792.094 16.570.960 13.882.308 10.907.685
Current assets
Stocks 3.786.580 3.364.147 3.519.316 4.285.359 340.683 312.020 221.164 110.001 91.100 31.043 23.510
Debtors and prepayments 7.809.077 9.585.608 8.588.007 8.624.793 5.744.361 4.340.341 3.967.467 13.699.349 1.294.906 1.671.732 824.230
Amounts owed from related
companies 0 0 0 0 1.608.973 456.131 388.072
Shareholders and directors current
accounts 0 0 0 0 7.000 7.000 7.000
Taxation Receivable 143.635 111.924 499.342 758.826 603.611 506.680
Rent prepaid 1.510.854 2.551.236 1.786.225 1.796.774 1.901.326 1.901.326 2.312.790 1.449.000 0 0 0
Cash in hand and at bank 4.005.204 6.343.303 6.285.219 8.961.914 11.475435 16.961.611 17.546.038 10.971.935 10.322.286 7.048.177 5.118.466
17.255.350 21.956.218 20.678.109 24.427.666 20.065.416 24.021.978 24.047.459 26.230.285 13.324.265 9.214.083 6.361.278
Total assets 206.327.691 151.637.090 145.812.437 152.446.248 135.723.075 145.448.364 131.659.366 100.022.379 29.895.225 23.096.391 17.268.963
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 51.600.000 51.600.000 51.600.000 51.600.000 51.600.000 51.600.000 51.600.000 51.600.000 19.092.250 15.186.250 11.286.250
Reserves 76.321.526 43.643.416 44.705.340 47.513.184 35.194.830 34.292.521 29.236.660 17.796.856 6.657.677 3.891.394  2.329.281
Share capital issue account 0 0 0 0 0 0 0 1.814.898 0 0 0
127.921.526  95.243.416  96.305.340  99.113.184 86.794.830 85.892.521 80.836.660 71.211.754 25.749.927 19.077.644 13.615.531
Non-current liabilities
Bank loans 39.837.289 28.685.784  20.050.216  23.072.728 23.760.223  35.027.950  23.051.478 6.760.722 817.355 901.514 923.358
Deferred taxation 14.076.976 7.305.094 6.981.719 7.002.595 4.675.527 6.896.359 8.629.151 6.686.836 87.546 53.831 20.795
Staff provision 69.280 63.955 63.510 53.862 35.832 105.012 99.572 94.071 0 0 0
Tour operators prepayments 0 0 0 0 0 0 0 100.000 0 0 0
Deferred income 0 470.718 470.718 1.956.153 25.798 40.050 55.369 69.550 0 0 0
53.983.545 36.525.551 27.566.163 32.085.338 28.497.380 42.069.371  31.835.570 13.711.179 904.901 955.345 944.153
Current liabilities
Creditors and deferred expenses 4.691.866 6.294.181 7.319.001 7.385.895 6.700.837 6.816.088 6.749.024 4.902.845 1.458.943 1.051.504 1.272.084
Tour operators prepayments 0 103.968 375.540 847.819 629.724 2.750.809 2.087.324 2458391 1.283.597 1.372.053 646.600
Amount owed to related company 0 0 0 0 0 0 0 0 0 168.102 168.102
Taxation 0 0 2.858 18.213 19.554 54.465 408.160 2.321.181 133.658 54.100 9.440
Borrowings 19.730.754  13.469.974 14.243.535 12.995.799  13.080.750 7.865.110 9.742.628 5.417.029 364.199 417.643 613.053
24.422.620 19.868.123 21.940.934 21.247.726 20.430.865 17.486.472 18.987.136 15.099.446 3.240.397 3.063.402 2.709.279
Total liabilities 78.406.165 56.393.674 49.507.097 53.333.064 48.928.245 59.555.843  50.822.706 28.810.625 4.145.298 4.018.747 3.653.432
Total equity and liabilities 206.327.691 151.637.090 145.812.437 152.446.248 135.723.075 145.448.364 131.659.366 100.022.379 29.895.225 23.096.391 17.268.963
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Years 1999-1995 are the consolidated inducative figures




