LANITIS BROTHERS LIMITED

Consolidated Balance Sheet Account as at:

31.12.2004 31.12.2003 31.12.2002 31.12.2001 31.12.2000 31.12.1999 31.12.1998 31.12.1997

= £ £ £ 5 £ B £
Non Current Assets
Fixed assets 45,900,437 46,200,072 47,233,776 48,138,685 39,625,104 33,445,709 17,087,087 17,419,879
Intangible fixed asset 326,867 252,873 227,756 174,522 119,922 61,180 0 0
Available for sale investments 2,134,991 2,822,069 3,304,756 4,227,122 1,060,210 0 237,283 221,620
Goodwill 210,351 225,377 240,403 255,430 270,455 285,480 0 0
Government bonds 0 0 0 0 0 0 23,810 23,810

48,572,646 49,500,391 51,006,691 52,795,759 41,075,691 33,792,369 17,348,180 17,665,309

Current Assets

Stock 4,652,459 5,705,713 5,210,204 5,501,866 5,237,510 4,335,477 3,657,358 3,485,387
Debtors 10,931,122 10,751,622 11,599,425 12,744,554 8,144,100 4,617,620 3,258,987 3,768,812
Taxation 672,854 586,347 556,208 548,341 0 0 0 0
Cash in hand and bank 5,294,415 6,223,077 4,242,253 9,829,847 18,380,887 1,231,426 240,798 376,855

21,550,850 23,266,759 21,608,090 28,624,608 31,762,497 10,184,523 7,157,143 7,631,054
Total Assets 70,123,496 72,767,150 72,614,781 81,420,367 72,838,188 43,976,892 24,505,323 25,296,363

Current Liabilities

Bank overdrafts 2,871,869 2,331,026 1,863,383 7,166,712 1,372,455 2,794,216 3,624,861 4,679,949
Current instalments of long term loans 1,626,952 2,176,314 2,268,716 2,197,932 1,131,300 1,266,190 871,014 1,063,041
Creditors 3,699,466 4,726,980 3,716,054 3,334,953 4,387,277 3,212,669 2,383,411 1,743,142
Corporation tax 66,406 73,834 74,140 81,439 1,841,971 694,980 256,137 130,723

8,264,693 9,308,154 7,922,293 12,781,036 8,733,003 7,968,055 7,135,423 7,616,855

Long term liabilities
Long term loans 625,790 2,078,286 4,368,882 6,707,200 2,517,725 2,670,144 1,882,283 2,778,782
Deferred Taxation 2,648,579 2,372,949 2,406,641 5,795,628 5,698,883 5,962,232 1,287,483 1,271,930

3,274,369 4,451,235 6,775,523 12,502,828 8,216,608 8,632,376 3,169,766 4,050,712

Share capital and reserves

Share capital 50,000,000 50,000,000 50,000,000 50,000,000 50,000,000 603,637 603,637 603,637
Revaluation of fixed assets reserve 0 0 116,990 0 0 17,885,971 5,875,324 5,864,650
Revaluation reserve of shares avail. for sale 283,952 -3,592 168,485 -375,289 0 0 0 0
Reserves 8,300,482 9,011,353 7,631,490 6,511,792 5,888,577 8,886,853 7,701,561 7,139,535

58,584,434 59,007,761 57,916,965 56,136,503 55,888,577 27,376,461 14,180,522 13,607,822

Minority interest 0 0 0 0 0 0 19,612 20,974
70,123,496 72,767,150 72,614,781 81,420,367 72,838,188 43,976,892 24,505,323 25,296,363
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