PHARMAKAS QUARRIES LIMITED

Consolidated Balance Sheet as at:

31.12.04 31.12.03 31.12.02 31.12.01 31.12.00 31.12.99 31.12.98 31.12.97

£ £ £ £ £ £ £ £
ASSETS
Non Current Assets
Intangible asset 208.000 208.000 208.000 208.000 208.000 208.000 0 0
Goodwill 410.778 402.372 822.988 869.665 800.934 0 0 0
Fixed assets 7.233.347 6.859.786 6.028.819 4.813.168 3.333.981 2.188.686 972.699 387.991

7.852.125 7.470.158 7.059.807 5.890.833 4.342.915 2.396.686 972.699 387.991

Current Assets

Stock 812.182 713.506 521.254 446.711 295.707 162.431 97.667 67.500
Debtors 2.802.461 2.528.349 1.557.303 1.719.648 861.060 476.016 312.931 281.177
Marketable securities 101.894 268.951 328.617 47.106 3.132 0 0 0
Property available for sale 53.000 0 59.000 24.322 0 0 0 0
Cash in hand and at bank 357.148 408.244  1.083.767 84.553 343.998 576.695 23.678 14.225

4.126.685 3.919.050 3.549.941 2.322.340 1.503.897 1.215.142 434.276 362.902
Total assets 11.978.810 11.389.208 10.609.748 8.213.173 5.846.812 3.611.828 1.406.975 750.893

EQUITY AND LIABILITIES

Share Capital and Reserves

Share capital 3.045.535 2994250 2.994.250 2.550.000 2.400.000 500.000 100.000 100.000
Reserves 3.923.731 3.675.006 3.110.248 2.076.051 1.329.733 798.046 342.575 -43.020

6.969.266 6.669.256 6.104.498 4.626.051 3.729.733  1.298.046 442.575 56.980
Minority interest 307.968 80.254 209.248 142.208 0 0 0 0

Non-current liabilities

Borrowings 1.119.840 1.386.989  1.399.523 906.989 681.334 742.131 156.600 46.134
Deferred taxation 96.082 115.306 63.134 89.186 79.896 44.370 38.120 0
1.215.922 1.502.295 1.462.657 996.175 761.230 786.501 194.720 46.134
Current Liabilities
Borrowings 1.848.108 1.821.248 1.858.622 1.413.988 554.595 575.358 364.413 280.107
Creditors 1.397.134  1.069.765 682.949 721.555 487.143 881.983 293.076 314.946
Taxation 240.412 246.390 291.774 313.196 314.111 69.940 112.191 52.726
3.485.654 3.137.403 2.833.345 2.448.739 1.355.849 1.527.281 769.680 647.779
Total equity and liabilities 11.978.810 11.389.208 10.609.748 8.213.173 5.846.812 3.611.828 1.406.975 750.893
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