PHARMAKAS QUARRIES LIMITED

Consolidated Cash Flow Statement for the year ended:

31.12.04 31.12.03 31.12.02 31.12.01 31.12.00 31.12.99 31.12.98 31.12.97
£ £ £ £ £ £ £ £
Cash flows from operating activities
Profit for the year before taxation 666.615 725.951 732.894 547.764 526.394 242.502 150.748 35.982
Adjustments for:
(Surplus)/Deficit on revaluation of investments 167.057 47.266 -121.511 -10.587 1.668 0 0 0
Depreciation 642.703 509.410 410.094 274.041 167.769 99.687 74.403 155.029
Profit from sale of investments 0 -3.314 0 -28.224 -31.857 0 0 0
Interest paid 286.377 206.999 178.407 60.547 62.186 59.319 63.476 35.312
Interest received -4.194 -13.395 -33.074 -3.355 -62.231 -10.375 0 0
Amortisation of goodwill -8.406 19.761 46.677 44.322 24.804 0 0 0
Profit from sale of fixed assets -20.637 -86.678 -7.400 0 -203.000 0 0 -6.200
Operating profit before working capital changes 1.729.515 1.406.000 1.206.087 884.508 485.733 391.133 288.627 220.123
Stock -98.676 -192.252 -74.543 -141.961 -89.216 -64.764 -30.167 8.900
Debtors and prepayments -274.112 -971.046 32.345 -491.879 -130.487 -163.085 -31.754 -91.682
Property available for sale -53.000 59.000 -34.678 65.678 0 0 0 0
Creditors and accruals 327.369 386.816 91.394 10.041 -481.003 588.907 -21.870 64.092
Cash generated from /(used in) operations 1.631.096 688.518  1.220.605 326.387 -214.973 752.191 204.836 201.433
Taxation paid -75.925 -121.430 -157.184 -215.731 -184.221 -88.746 -15.815 -20.936
Net cash from/(used in) operating activities 1.555.171 567.088 1.063.421 110.656 -399.194 663.445 189.021 180.497
Cash flows from investing activities:
Purchase of marketable securities 0 0 -160.000 -100.013 -29.204 0 0 0
Purchase of subsidiary 0 0 0 -77.157 -39.693 0 0 0
Proceeds from sale of investments 0 15.714 0 94.850 56.260 0 0 0
Purchase of fixed assets -1.022.854 -1.524.478 -1.628.145 -1.544.815 -1.092.085 -1.289.960 -310.864 -209.218
Proceeds from sale of fixed assets 27.227 513.743 9.800 0 203.000 0 0 7.450
Interest received 4.194 13.395 33.074 3.355 62.231 10.375 0 0
Purchase of other assets 0 0 0 0 0 -208.000 0 0
Net cash used in investing activities -991.433 -981.626 -1.745.271 -1.623.780 -839.491 -1.487.585 -310.864 -201.768
Cash flows from financing activities:
Floatation expenses 0 -4.078 -11.109 -27.676 -128.710 0 0 0
Proceeds from new loans -193.593 -35.378 604.703 368.115 0 733.621 281.651 0
Repayment of long-term loans 0 0 0 0 -97.146 -66.781 -73.549 -40.110
Interest paid -286.377 -206.999 -178.407 -60.547 -62.186 -59.319 -63.476 -35.312
Dividend paid -149.710 0 -295.000
Proceeds from issue of new share capital 61.542 0 1.228.412 359.910 1.300.000 640.000 0 0
Net cash (used in)/from financing activities -568.138 -246.455 1.348.599 639.802 1.011.958 1.247.521 144.626 -75.422
Net (decrease)/increase in cash and cash equivalents -4.400 -660.993 666.749 -873.322 -226.727 423.381 22.783 -96.693
Cash and cash equivalents at beginning of year -838.329 -177.336 -844.085 29.237 255.964 -167.417 -190.200 -93.507
Cash and cash equivalents at end of year -842.729 -838.329 -177.336 -844.085 29.237 255.964 -167.417 -190.200
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