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AloiknTiké XupBoUAio kai GAAor agimparoiyol
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006¢ KwvoTavrivou MaAaroAéyou 24
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2% dpogog, MNpageio 202

3095 Acpeode
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2% 6powog, Mpageio 202
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Interfund Investments Pic

AnAwon Twv peAwv Tou AloIknTIKoU ZupBovAiou

Zupgwva pe To dpBpo 9 Tou epl Twv Mpolmodéoewv Aiapdveiag (Kivnrés Agleg Mpog
Aiamrpaypdreuon ce Pueigpevn Ayopd) Népog Tou 2007, EUEIC Ta HEAN TOU AlOIKNTIKOU
ZupBouhiou kal UTIEUBUVO! VIO TIG OIKOVOMIKES KATAOTATEIC TNE Interfund Investments Plc yia
T0 £70¢ Trou £Ange 31 AekepBpiou 2017 emBeBaiivoupe om, €€’ dowy Yvwpidoupe:
(@) ol emMoIEG OIKOVOIKES KATAOTATEIG:

()  karaprioTnkav oUpPWVA PE Ta EQapPUOTTER AOYIOTIKG TTPGTUTTA KAl olpQwva pe

Tig Brarageig Tou edagiou (4), kal
(i) Tapéxouv aAnBivf kai Bfkaun eKéva Twv OTOIEIWY Tou EVEPYNTIKOU Kall

TabnTKoy, TNG OIKOVOMIKAG KaTdoTaoNnS Kai TOU KEPSOUC 1 Znuwv Tng
Eraipeiag, xai

(B) n €xbeon ocupBolAwv TTapéxe Sikain avaokéTnon Twv eEeAEEwy Kal ¢ amwédoong
TG ETiXeipnong kabwg kai TG O¢ong mg Etaipeiag, pali pe TEPIYPOPH, TWV
KUPIOTEPWY KIVBOVWY Kot aBEBQIOTATWY TTOU avTIHETWTTIZE!.

MéEAn Tou AloiknTikoU ZupBouAiou

Ovoparemwvupo
Mixding KoAokaoidng
MixdAng MNMoAudwpitng
MavBog Pobivég

Moifog XpioTou

Xpriorog MamaéAAnvag

Mévvne iwavvidng

Mavdwpa ToepiwoTou

Znueiwon: H Etaipeia dev SiaBétel Meviké AlcuBuvir kal OIKOVOIKS AiguBuv,

Aeukwoia
25 Atrpihiou 2018
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Interfund Investments Plc

‘ExOeon AiguBuvti ETrev8ioswyv

Avagkémnon Tou Oikovouikod NepiBdAAovrog kai Twv EgeAifswv (ouvéxsia)

Kurprakry Oovouia

O1 pakpooikovopikol elkreg Tng Kumpiakric Oikovopiag wapouaiddouv BeTIKA ekOva aArd
n Slatrpnon BeTkuv pUBPWV AVATITUENG I Ta ETONEVO XPOVIA Kal N TePUITEPW pEiWwoN
Tou dnpoGoIoU Kal IBIWTIKOU XPEOUG Ta 0TToia BPIicKoVTal Ot TroAU YnAd emimeba, amoteAoly
OnNUavTIKES TTPOKANGEIS yia Tv KuBépvnan, Tn BouAr Kot To cuvolo NG OIKOVOIag woTe
va SnpioupynBolv o1 katGAAnAeg ouverkeg oi orroiec Ba SiacpaAifouv T pakpompdOecun
olkovouikf avdmrugn mg Komrpou. AvayvwplZetal Tautéypova 61 n ToAITIKA aoTdBeia Trou
emKpartel oy eupOTepn TepIOXT] TG avatoAikic Meaoyeiou KaBigTouy v Kumpiakn
oikovopia eudAwTn. Tautéxpova 1o TPORANHA Tou YnAol baveropou ou emekTeiveral kai
OToV IBIWTIKG TOUEQ, ME Ta YNAG TTOCOOTA TWVY UN €EUTINRETOUNEVWV Saveiwv, amoteAodv
ChUavTkr TpoXoTrédn o SuVapIKA TNG OIKOVORiag Kal TNV KadioTolv EUdAwTN o mBavég
eSWTEPIKES TPOKAROEIC.

H Kumrpiakrj oikovopia oUugwva pe Ta otoixeia Tou Ymroupyeiou OIKOVOUIKWY Tr¢
Kutrpiakrig Anpokpariag avarrTixdnke pe pubud 3,9% 10 2017, ME TNV TPORAEYN yia TO
2018 va avépxeral oto 3,0%. O wnAdg puBudg avarrtugng oeiAeTal Kupiwe omv
Karavaiwar, n otroia Ba e§axkoAoubrioe! va cupBaAAet BTk oV avamrTugn, kupiwg Adyw
Twv Bemkwv e§eMifewv atnv ayopd epyaciag, KaBuic Kal Twy DeutEpoYEVDY ETTITTTLICE WV
Twv eEAYWYIKWY TOUEWY TG OIKOVOUIAS TTou agopolv Tig UTIMPEOiES. ZUupWva [E Tig
evOIGUECES XEIMEPIVES TTPOBAEWEIS TG Eupwaikic Empotrrig, n Kumpiaki} Oikovopia
QVaHEVETAl VO TTpayparoTroifoel pubpoug avatriuéng 3,2% To 2018 kai 2,8% 1o 2019. Me
Bdon Tig mpdapareg wpoBAéyeis atrd To Yroupyeio Oikovopikwv Kal dAoug Opyaviopodc,
oupTepIAapBavopévy Twy AleBviiv oikwv agtoAdynong, o puBuég avdmtugng Tou AENM
TpoBAETeTarl 6T Ba ouvexiael T BTk TTopekx yia TNV ETMOUEVN TRIETIQ QAAG PE PEIWUEVD
puBps oe axéon We to 2017.

H Kutrpiakr oikovopia gaivetai va éxer £6ABe1 améd v Trepiodo amorAn8wpicuod apol e
Bdon Tov Evappoviopévo Aeiktn Tipwv KatavaAwtm (EVATK), yia Tnv mepiodo lavouapiou
- AekepPpiou 2017, onueiibnke adgnon oTic Tipéc katd 0,7% oc OXEan pe v aviloToixn
mepiodo Tou 2016. O WANBwpIouGS, PeTpolpevos Bdoel Tou EVATK, TpoBAcTroTay va
pBaoel 010 1,1% 70 2017 ka1 va peiwBE opiakd ot 1,0% To 2018. Ta TPWTA OToIXEIT YIa
T0 2018 Tou apopolv Tov lavoudpio Seixvouv pEiwON TWV TILWY Katd 1,5%. O EKTIUNCEIG
via emréxuvon Tou wAnBwplopol Baoifovral omv BeAtiwon Tou oiKovopikoU
TepIBaAMovTog Kai oy evioxuon g KatavaAwong kal TG OIKOVOUIKNG SpactnpidTnTag
YEVIKOTEPQ.

To 2017 pofAeréTav améd 1o Yroupyeio OIKOVORIKWY, AT TO TTOCOOTé avepyiag Oa éprave
11%. Na v emépevn Tpietia, AapBdvovrac uméywn mv TEPUITEPW EVOUVALIWOT TNG
OIKOVOUITG KAl KAAUTEPEUCT) TWV OUVBNKWY OTnv ayopd epyaciag, mpoBAémeTal amd 1O
Ymoupyeio Oikovouikwyv peiwon g avepyiac oto 6,5% 1o 2020. Me Baon Ta oToixeia ou
TpouvTar ota Emapyiakda Mpageia Epyaociag, o apifudc Twv EYYEYPOUHEVWY QVEPYWV TO
AeképBpio, €grace ta 35.771 mpdowma. Mepaitépw peiwon ora 29.812 droua
karaypdipnke Tov lavoudpio.
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Interfund Investments Plc

‘Ex0gon AlgubuvTi) ETrevdUcewy
Avaok6TTnon Tou Oixovouikou MepiBaAlovrog kal Twv EEEAIEEWY CUVEYEIT

Kumpiakii Okovouia (ouvExeia)

To 2017 mapampeitar augnon 14,6% omg agiteig TOUPIOTWOV CUYKPITIKA pe To 2016,
pravovrag Ta 3,6 exar. mepinyntég. Ta TouploTiKA £00da, yio TV TrEpiodo lavouapiou —
NoeuBpiou 2017 umohoyifovrai o€ €2,5 Big o€ olykpion pe €2,3 8ig v avrioToixn Tepiodo
Tou 2016, onperovovrag augnon 11,7%. To 2018, o agiteig karaypdpouv adénon 21,2%
pBavovrag ota 75.867 aropa.

O1 BpayxumpoBecpor BeikTeg QTTOTUTIVOUV TNV evioxuon omv iSIwTIK} KATAVOAWTIKA
BATTAVN, TOU OTTOTEAET Tov HEYAAUTEPO TTAPAYOVTA YIa TV augnon Tou AEN amé TAeupdg
Saraviv. H avopevopevn augnaon Tou TAnBwpiouos Ba TEPIOPITE! TNV AYOPACTIKA SUvapn
TWY VOIKOKUPILYY, HE atroTéAecya va emrifpaduveel ot kamolo Babué o puBuég adgnong g
IBIWTIKAG KaTavaAwong.

Ta PEYGAQ KATQOKEUAOTIKA EpYQ (TT.X. QVOKAIVIOEIG TOUPIOTIKWV Hovadwy, papiveg, kadivo,
MovemoTiuio KUTpou K.0.) TTou TpowBo0vTal avapEVETal Va eTnpedoouv BETIKG TOUG
BeikTEC TNE Olkovopiag. ETmrAéov, Ta oTamoTiKG oToixefa Tou Tprjuarog KrnuatoAoyiou kal
XwpopeTpiag yia Tnv TeAeutala TeTpaeria Seixvouv QUENMEVES TTWARTEIS OKIVITWY.

To Snpooiovouiké 100fUyIo TNG YEVIKAG KuBepvnong 1o 2017 mpopAetrérav va eival 0,9%
ka1 TO TTpwTOYEVES 1ooduyio 3,5% Tou AEM avrioToixa, Ot ouykpion Me 0,4% kai 3,0%
avrioTolxa, yia To 2016. Katd Tnv utroBoAs Tou TTpoypduuarog oTadeponTag Tov ATrpiMo
2017, © MeooTTp6REaUog Anuoatovopikag Z1oxog (MAZ) TopépeElve apeTaBAnTog, SnAadn
TrapoucidZetal icoppotmuévn 8éon 0% Tou AET, ot SiapBpwTikoUc 6pous. To BiapBpwrikd
iooduylo To 2017 ekmipdran 6T givai 0,7% Tou AEN ka1 wAnpeitan 1o KPITripio Tou MAZ (0%),
evl) To 2018 TpoPAémetan va pewwBel oto 0,2%. To BeATILWLEVO HOKPOOIKOVOUIKO
TepIBAAOV £XEI OBNYAOEI O UTEPKAAUYN TWV BnUOGIOVOUIKWY OTOXWY. Ta CUVOAKA
£005a TN VEVIKIS KUBEPVNONG VIO TO TIPWTO ESAUNYVO TOU £Toug avrihBav ora €3,3 dig ot
oxgon pe €3,2 5ig Tou fitav 0 PE€cog 6pog TG avTioToIXngG TEPIODoU TNG TTPONYOUUEVNG
Tpietiag.  To TTooooTé UAOTIOINONG TOU TpoliroAoyiopoU ETTi TOU CUVOAOU TWY ECODWV
Trapépeive oTa idia TTepiodou emimeda, 46,4% yia T TpIETiON 2014-16 Kt 46,6% yia 10 2017.
To Bnuodoio XpEog oTa TéAn Tou 2017 Arav KaTw améd 100% tou AET. Me Béon 1o Baoikd
oevdpio OAwv Twv Opyaviouwy, Kai Sedopévou 6T dev Ba UTTAPSOUV ONUAVTIKEQ

dlagopoToifioelg oTn dnyooiovouiky) TTOAIMIKH, N TITWTIKA TTOPEIa QVOMEVETAI VO CUVEXIOTEL.
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Interfund Investments Plc

‘ExBeon AicuBuvTti ETrevdioewy
Avaokdémnon Tov Oikovourkos NepiBdAAovrog Kon Twy EgeAifewv (ouvéxsia)
Kumpiakr) Oixovouia (ouvéxera)

Major Macroeconomic Indicators 2017 - Actual Figures and Projections

Indicators 2015 2016 2017 2018
GDP growth (%, yoy) 1,7 2,8 3,9 36
Inflation (%, yoy) -1,6 -1,2 0,7 0,7
Unemployment (%) 15,0 13,3 11,3 10
General Government balance (% of GDP) -0,1 0,5 1 1,1
Gross public debt (% of GDP) 107,56 107 4 89,7 95,5
Current account balance (% of GDP) -1.5 49 4.9 4.2

O1 Becpoi ou emrorrteliouv TNV Kumrpiakr| cikovopfa (Kopioiév, EKT, ANT, ESM) petd myv
OAOKANPWOT) TNG ATTOCTOANG EAEYXOU TTOU DAOKANPWONKE 0T ALukwaia (23 Mapriou 2018),
OTnV EKBECT) TOUG TOUG TTAPOTPUVOUV i

Evioxuan Twv peTappubuicewy
. MEiwaon Twv PN e§UTTNPeTOUNEVWY Baveiwy
° OUVETH] 3NHOCIOVOUIKY TTOAITIKY|

Mo ouykekpiuéva, n éxBeon Toug avagépel 6T efakohouBei va amoeiTal n diarfpnon
OUVEXOUG OUVETIG BnUOCIOVOUIKIAG TTONITIKRS, Bedopévou Tou uynAou emirédou dnudoiou
XPEOUS Kal TWV KIVBUVWV YIa TIG SNUOCIOVOMIKES TPOOTTTIKEG, METASU Twv otTolwv Elval o
gvdexOUEvOI KIvBUVO! aTré ToV TPATTEIKG TopE KABWCE Kal o BNUOCIOVOMIKEG ETITTWOEIC THC
HeTappUBpIoNG TG uyelovopikrig epiBaAyng. Emolpel v TPOCOXH OTTWG T TPOCwWPIVA
auénpéva €coda NG KUBEPVNONG PNV oBnyHoouV ot POVIPES au§foeig Twy darravwy.

MeTagl Twv ueTappubpicewy TTou cuaThvouy eivar:

- N oAokAripwaon Tng perappiduiong g dnudoiag Sioiknong

. N epappoy TOU €6VIKOG OCUOTAUATOC UYEIOVOWIKAS TEPIBaAYNG e 1pdMO
Onpooiovoukd Brigiuo

° N WETaPPUBUION TG ayopds NAEKTPIKIAG EVEPYEING

. N epappoyr evég amoreAeopankol OuoTAuaToS £kBoong Ka UETOQOPAS TiTAWY
idlokmaiag;

. n BeAtiwon Tou emixeipnuamkoUy TEPIBAAAOVTOC Kal N TPOCEAKUCNG TepaiTépw
ETTEVOUTEWY TTOU EVIOXUOUV TNV aVATITUEN.

Mépav Twy Mo Tavw KaTaypaPeTal N avayKn OTEVHS TTapaKoAoudnong Tou eAAEiupaTOC TOU

ioofuyiou Tpexouowv auvariaywv, Sedouévou Tou uywnAol eTITESOU e§WTEPIKOU Xpéoug
Kal TNG ATTOMEIWCNG TWV OIKOVOHIIV TWV VOIKOKUPIGWV.

©)

2019
29
1.1
9,1
1.4

90,9



Interfund Investments Plc

‘Ex0con AiguBuvt ETrevdiocewv
Avaox6trnon Tou Qikovouikol NMepiBaAAovroc Kail Twv EEeAifswy (CUVEXEIT
Kumpiaxri Qikovouia (ouvExen,

TV EkBeon avaEPETAl OTI 1} QVTIETWITION TWY TIPOKARCEWY OTOV TPATE kG Topea Ba
TTPETEl VO Trapaueive! TONITIKY TpoTepaiéTNTa Adyw TOU uywnAol EMmMESOU Twv N
gfunpeToUuevwy daveiwv Xar TG apvnrikiig Kepdogopiag Tou TpamedikoU Topéa. Tlio
OUYKEKPILEVA QVaQEPETQN OTI

) To olGvoho Twv un egutrnpeTolpevy daveiwv PELONke oTadiakd aAAG TTOPAUEVE
wnAd kal evo n avadidpBpwon Tou Saveiopol cuvexifeta, yiverar GAo kai o
BUOKOAN, KaABWS To oUVoAo Twv Mn efummpeToluevwy Saveiwv yia Ta omoia n
avadiaTpaypdTeEUOT) Eival Hi ETTIAOYI} MEIWVETAI.

. H kepdopopia Twv Tpamedwy Tapauével adivapn ev PECW NG avaykng KAAUYNG Twy
pn eguttnpeToUpeviy davelwy.

= YTapyel EMElyousa avaykn ETTAXUVONG TNG MEiwong Twv pn £EuTMPETOUUEVWY
Baveiwv ot AeC g TPATEZES Kai £I5IKOTEPR OF AUTEG TTOU UCTEPODV. 27O TrAaigio
auTd gival eEaIpeTIkG oNUAvVTIKG va BEATIWBES N KOUATOUPA Twv TTANPWHWY KaI Ta VEQ
Tpoypaupata Tou Spouoloyolvial amd Tig ApXES TTPETTE! VA OUVEICPEPOUV OTO DEua
AUTO KAl va SUP®WVoUV e TIG BEATIOTEG BIEBVEIG TTPOKTIKES.

. Ymdpyel emeiyovoa avaykn va eloaxBolv o1 avaykaieg vOPOBETIKEG TPOTTOTTOINCEIG
TTpoKelpévou va alotroinBolv TAPwGS OAa Ta diabéoipa epyaleia, peTagl GAAwY Kal
Ta TAGicI GQEPEYYUSTNTAG Kal KUTAOXEOEWV, OAAG kal va SnuioupynBouv o
TpoUToBEcEIS yia pia kKaAd Aerroupyikig Oeutepoyeviig ayopdg daveiwv  kal
TiTAotroinone daveiwv.

. Amaiteital N Toxeia oAokAfjpwon TG METAppUBMIoNG TOU JIKAOTIKOU CUCTAHATO,
cupTEpIAGpBavopévng Tng dnuioupyiog euTropikol SikaoTnpiou, ETIKApoTroinong
TWY KAvVOvVWwV TTOAITIKAG Bikovouiag kan vioBétnong vouoBeaiag yia tn BeATtiwaon g
£MBOANG TWV EVUTTOBNKWY QTTAITHOEWY.

. Eivon anuavtikd va rpoxwprioel n Siapavig kar odaAr die§aywyn mg avalinong
£EVOUTWV yia TRV Zuvepyarikh Kumpiaki} Tpamela.

Are@veic Oixovourkég EEeAIEeIC

H TraykéouIa OIKOVOLIKTy SpaoTnpidTnTa ouvexidel va evioxUeral. H Taykoouia mapaywyn
exTipdran 6T augridnke katd 3,7% 1o 2017. H avdxapyn oty avarriugn £xer eupeia Baon,
pe afioonueiwTeg avodikég exTrAEelg otnv Eupltn kan Tnv Acia.  O1 TrpoBAEYEIS yia Thv
TayKOoHIa avamrTugn yio Ta £1n 2018 kai 2019 avabewpridnkav avodikd kai eival oTo 3,9%.
H avaBewpnon avTikaTotTpilel TNV auEnuévn Suvapikr Thg TTAyKOOUIAG avaTrTugng kai Ty
avapEVOMEVN £TTIBPACT TG TTPOCPATA EYKEKPIMEVNG POPOAOYIKFS TFOMITIKAG Twv HIA. O
EUVOIKEC TIOYKOOMIEG OIKOVOMIKEG OUVBIKEG Kai To BETKO KAIua 6a cupBdAhouv omn
diaTAPNON TS EmTaXuvong TS Zritnong, daitepa oTig emevdUOEIS, Pe aioBnTd avTikTuTro
OTNV OVATITUEN TWV CIKOVOUIDV HE HEYGAEG EEaYWYEC.
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Interfund Investments Plc

‘ExBeon AicubuvTii Erevdioswy

Avagkémnon Tou Oixovouixol NepifdAAovTog Ko Twv E€eAifewv {ouvéxeia)
Aiebveic Oixovouikéc Eéeditaic (ouvexeia)

To Traykéouio eptdpio €xei auinBel onpavTikd Toug TeAeutaloug pfiveg, utrootnpiZépevo
Qo MV avakapyn Twy eTevBUoEwWY, 15iwe HETAEU TWV TPONYHEVUY OIKOVOUIWY, KaI atTd
mv augnon g WeTaTomMTIKYG Tapaywylg omyv Aoia. Ardpopol SeikTEg ayopagoTikol
evdiagEpovTog, BefXvouv 6T 1 KaTAOKEUAOTIKI SpaocmpiétnTa 8 cival Suvar, oluguva
ME TNV I0XUPK EUTTICTOOUVI TWV KATAVAAWTWY TToU SEfVEl v uyir TeAikr} Zritnon.

Z0ugwva pe Ta teAeutaia oToixeia Tng Eurostat, To AEM 1600 me EE éo0 kai ¢
Eupwlwvng augriBnke To TeAeutaio Tpiunvo Tou 2017 kartd 0,6%. Méoa oto 2017 Kavéva
KpdTog LEAog Tng EE Sev katéypaye yia otroiodrymoTe TPiUNVo, apvnTIKG puBUG avdTTTUENC.
To e§wrepiké epmépio Mg Eupwitovne Tapéueive Kai To 2017 TAcovaouaTikéd kard €238, 1
dig o€ oxEon pe €265,2 dig 10 2016. IMa 10 CUVOAD NG EE mapéueive oplaka mAsovacpariké
ota €25 8ig (€32 8ig 10 2016). Katd v TeAsuTaia SieTia N tooTipia eupw: SoAapiou auERenke
amé 1,05 (lavoudpiog 2016) ot 1,23 (lavoudpiog 2018). Xwpeg 6w n leppavia, kar n
IraAia £xouv Tdoei wepetaipw emTdyxuUvVOng Tou PUBHOU avdTrTugng avravakAwvrac v
IoxupoTepn Buvauikly ™¢ eyxwpias ZATNoNS Kai v aignon g efwrepikig ZAtnong.
AvriBétwg n avammugn omv lomavia, onpeiwoe eAappd MEIWON avTavakAWVTac Tic
EMMTWOEIS TNG augnUEVNG TOAIMKYS aBeBaidtnTac.

Q1 wpoomTikEg ¢ avdmTugng Tng lamwviag via ta £t 2018 kai 2019 eiva EVIOXUMEVES
QVTaVaKAWVTAG TIG avodIkEG avaBEWPATEIC TG ewrepikiig ZriTnong, Tov CULTTANPWHATIKS
Tpoltroloyiops yia to 2018 kai T petdBaocn amd v Tpéoearn SpacTnpIdThTa Tou RTav
ICXUPOTEPN OO TNV aVOaUEVOUEVT].

O mpoBA&yerg avdmrugne via Tig Hvwpéveg MNoAneiec yia 1o 2018 eivor BeTIKEG UETAEU GAAWY
Adyw TG uywnAdTepng TPORBAAAGUEVNG eSwTEPIKAC {ATNONG KX TWV AVAPEVOPEVWY
HOKPOOIKOVOUIKWY ETTITITWOEWY TG POPOAOYIKAG METAPPUBLIONC, 18iwg g peiwang Twv
OUVTEAETTWV POPOAOYIQG ETAIPERDV KAl TNS TPOCWPIVAG arofnuiwong yia TAripn e€6gAnon
NG EMEVOUONG. ZUNPWVA ME TNV TPSBAEYN, N HElwon Twv PopoAoyikwy £0d5wv dev Ba
avTioTaBuIoTEl aTTé TIg TEPIKOTTEG SaTravi)v oT0 £yyic HEAAOV. Emropévwg, n poporoyikr
HETapPUBUION avaUEVETAl VO TOVWOE! TN BpaxumpdBeoun SpaamnpiénTa oTic Hvwpéveg
Mohireieg. Qg Trapampoidv, n I1oXupéTEPN EyXwpIa ¢imon avapéverar va autfioer Tig
eicaywyEg Kar va dieuplvel To EAAEIppa Tou icoduyiou TPEXOUGLIV guvaAAayuv. Zuvolikd,
ol aAhayEg ToAIMKAG avapéveral va TpooTeBolv oTny avamruén péxpr To 2020, o1 WoTE
TO Tpaypanke AET Twv HIMA va eival upnAétepo katd 1,2% péxp! To 2020 arrd 6,1 ot pa
TpooAR Xwpig g alayég TG popoAoyikAg TToAmKkric. H TpoBAewn avdmrTuéng Twv HMA
eival yia 2,7% 1o 2018 Kar 2,5% T10 2019.

H avadudpevn ka1 avarruocdpevn Acia 8a augndei yupw oTo 6,5% To 2018-19, ot yevikég
YPOUPEG WE TOV iB10 puBpG OTTWC Kar To 2017. H TIEPIOXT] CUVEXIZEI v QVTRTPOCWITEUEI TTAVLY
amé 1o fuou g Traykéopiag avamruéng. H avamTugn avapéveral va emBpaduvOei
otadiakd oy Kiva, au€dvetal otnv Ivaia kar TTGPAUEVEl YEVIKG OTaBepr) amv Tepioyr
ASEAN (lvSovnoia, MaAaioia, diAmriveg, TalAdvan, Bietvap).
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interfund Investments Plc

"ExBeon AisuBuvT ETrevduoewyv

Avaokémnon Tou Oikovopikol MepifdAAovrog ko Twv EEeAifewv (ouveyeia)

Aigbveic Oixovounxéc EEeAiCaic {ouviyeia

TV avadubpuevn Kot avoTrruoodyuevn Eupdymm, 6trou n avérrtugn ro 2017 eknpdran otfjpepa
on Eemépaoe 10 5%, n dpaoTNPEIGTNTA TO 2018 Kai To 2019 avauéveTal va TTapapeivel Ioxupn
avUWHEVT atrd UPnASTEPES TTPOBAEWEIS avamrTugng yia Tv MNMoAwvia kal iiaitepa yia Ty
Toupkia. O1 avalewprioeig auTég avTikaromTpiouv éva euvoikd e§wTepik TEPIBAAOY, E
EUKOAES OIKOVOUIKEG OUVBNKEG Kai 1oXup6Tepn fiTnon yia e§aywyEg amé Tn {wvn Tou eupw
Kkal, yia v Toupkia, g oTdon TTOAITIKAG TTPOCUPHOYAS.

T AcTiviki] AUEPIKA, N avakapyn avapeverar va evioxubei, ue puBud avamrugng 1,9% 1o
2018 kai 2,6% T10 2018. AUTH N SUVOMIKY avTIKATOTITPIZEl KaTA KUPIO AGYOo Hia BEATIWUEVN
TpooTTKA yia To Me€ikd, emwgerolpevn amd v 1oxupdtepn {rtnon twv HIA,
oTalepoTEPN avikapyn otn Bpadilia Kal TIG EUVOIKES ETTITITWCEIS TWV I0XUPOTEPWV TIHWY
TWY BOOIKUV EPTTOPEUMATWY KAl TWV EUKOAGTEpWY ouvlnkwyv xpnuarodomong oe
OPICHEVES XWPEC Tou e€dyouv Baoik@ Tpoidvia. AuTEG OF avodikég avaBewpriaelg
UTTEPOVTICTABHICAY TI TEPAITEPW avaBewpnOEIS TPog Ta KATW Yia T Bevelouéha.

GDP Growth around the World

2016 2017 2018 2019
forecast forecast

World Output 3.2 3.7 3.9
Advanced Economies 17 2.3 2.3
United States 1.5 2.3 2.7
Euro Area 1.8 24 2.2
Germany 1.9 25 2.3
France 1.2 1.8 1.9
ltaly 0.9 1.6 1.4
Spain 3.3 3.1 24
Japan 09 1.8 1.2
United Kingdom 19 1.7 1.5
Canada 1.4 3 2.3
Other Advanced Economies 2.3 2.7 26
Emerging Market and Developing Economies 4.4 4.7 49
Commonwealth of independent States 0.4 2.2 22
Russia -0.2 1.8 1.7
Excluding Russia 1.9 31 34
Emerging and Developing Asia 6.4 6.5 6.5
China 6.7 6.8 6.6
India 71 6.7 7.4
ASEAN-5 4.9 53 53
Emerging and Developing Europe 3.2 5.2 4
Latin America and the Caribbean 0.7 1.3 1.9
Brazil -3.5 1.1 1.9
Mexico 29 2 23
Middle East, North Africa, Afghanistan. and Pakistan 4.9 2.5 36
Saudi Arabia 1.7 -0.7 1.8
Sub-Saharan Aftica 1.4 2.7 3.3
Nigeria -1.6 c.8 241
South Africa 0.3 0.9 0.9
Low-income Developing Countries 36 4.7 5.2
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Interfund Investments Plc

‘ExBeon Aicubuvti Erevdioswy

Avaoxémrnon Tou OixovopikoU MepidAAovrog kai Twv EdeAifewy (guvéxsia)
Aiebveic Omovouikéc EEcAIEsIC {ouvéxeia)

Oi mpooBokieg TG ayopdg yia TV TTOPEIX TWV ETITOKIWY TWV TTOAITIKGV ¢ OpooTovdiakiig
TpameZag Twv HMA ouvexiZouv va au§évouv Tic TIUEC oTAdIaKA Kard To 2018 kai To 2019.
H Tpdmeda mg AyyAiag adgnoe To emtokio me TOAITIKAG TNG YIQ TNV TPWTN gopd amod 1o
2008 evowel Tng ueiwong T TAsovadouoac XWPNTIKOTNTAS TNG OIKOVOMIOS Kai ToU TTIO
YnAoU TANBwpIopol amréd 1o aTEX0U Adyw TNG UTTOTINAGEWS ™G otepAivag. H Eupwrraiki
Kevrpiki) Tpémeda (EKT) avakoiviwos 6T 6a PeroE TIC KABAPES ayopeEg evepynTIKOU NG
amé Tov lavoudpio. EvioUrtoig, n EKT mporiBetan va Siatnpricet Ta emToKia NG TTONITIKI|G
OTa TPEXOVT IOTOPIKG XOUNAG eTTiTreSa péxpic 6TOU TEQUATIOTE N TTOCOTIKY XaAdpLIan Kal,
EQV 0 TANBWPICUOG UTTO-aTTOBWOEl, VXX ETTEKTEIVE! TO TPOYPOMHA aYopPds TTEPIOUTIaKWIV
oToIXElwv O€ TTocd kai SidpKEela.

H atgnon twv nudv Twv kauoipwy alénoe Tov yevikd TANBWPIONG OTIG TTPONYREVES
OIKOVOUIiES, aAAG © TTANBWPICUOS TWV TILWY TWV HICBWY KAl Twv Baoikwv TiPWwyY TTapapéve
acBevric. MeTagl Twv avabudpevwy OIKOVORIDV TNE ayopdg, o mpwroyeviig Kai o TTuprivag
TANBWEIoUGE avéBnKav EAQPPUIC KATG TOUS TeAeuTaioug priveg, agol PeidBnkav viwpitepa
T0 2017.

Trade, Prices & Rates around the World
2016 2017 2018

2019

forecast forecast

World Trade Volume (goods and services) 25 4.7 4.6
Advanced Economies 2.6 41 4.3
Emerging Market and Developing Economies 2.3 5.9 5.1

Commaodity Prices (U.S. dollars)

Oil -15.7 231 11.7
Nonfuel ~1.6 65 -0.5

Consumer Prices
Advanced Economies 0.8 1.7 1.8
Emerging Market and Developing Economies 4.3 4.1 4.5

London Interbank Offered Rate (percent)

On U.S. Dollar Deposits (six month) 1.1 1.5 2.3
On Euro Deposits (three month) -0.3 0.3 0.3
On Japanese Yen Deposits (six month) 0 0 0

Map6Ao 1o oxenikG Bemkéd emeEVBUTIKG KAipa, o1 Kivduvol yia v Taykéopia avamrtuén
TAPANEVOUV Kal TIEPIAaPBAVOUY Kupiwe:

3 Tnv adgnon Twv emrokiwv Tépa amd Ta XaunAd emimeda Tou TWpa mpoBA&TTOVTOY,
Kal N oUoQIyEn Twv Spwv XpNUATOdETNONG OE TayKOoMIo eTrimedo eival amd TOUG
Kivdivoug Trou Ba pTropoloav va PEPOUV TETEIC OTNV avamtugn. Zmv Apepikr ol
emMSPATEIS TG VENG POPOAOYIKIS TTOAITIKAS KABWC Kai TANBWPIOTIKES TACEIS TéEPQ
Tou avapevopévou, 8a fitav mapdyoves TTou Ba wloloav 1o FED va avepaoel o
WNAQ Ta EMTOKIC.

. Mia oméroun 3i16pBwon Twv TIHWY TwY PETOXWY OTa XpnuarnoTipia n omoia Ba
HTTOpPOUCE va TrepIopioe TNV avaTrTugn Kal TNV EMTTIOTOCUV Kal va EXEl ONPAVTIKG
avTiKTUTTO HECOTTRGBECHA KAl OTNV TPOYUATIKN olkovopia.

(9)
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‘Exfeon AisuBuvti ETTevdiucewv

Avaoko6mnon 1oy Oixovopikou MepiBdhhovrog kon Twv EEeAifewv (ouvixeia)

QigBveic Oikovoulkéc EEeAlSeic (ouvExeia

. Tnv toxeia augnon ToU XpEOUG TWV WN XPNUGTOTIOTWTIKWY ETIXEIPNOEWY OE
opiopéves avadubpeveg ayopég. H algnon Tou cuvolikoU daveiouol oe cuVApON
HE ETTEVDUOEIS UWnAoU kivBlvou (ouumepipopd emdiwgng amédoong ce uia
TrapateTapévh TEPIOBO TOAU YapnAwv emirokiwy) EVIOXUOEI TH OCUCOWPEUCH
OIKOVOMIKWIV TPWTWV ONiEiwy TToU pBAVOUV OTO TTPOGKIVIO HECOTTPOBECA.

. ETravadIapayudTeEucn ONEAVTIKWY EUTTOPIKWY CUHGWVILY HEYAANg Bidpkeiag,
omwe n NAFTA Kat 01 0IKOVOMIKES puBuicelg petagl Tou Hvwpévou BaoiAgiou kal g
umoAoing Eupwiraikg Evwong. H adfnon twv gUTOPIKWY QPAYPWY KAl Twv
KOVOVIOTIKWY ETTAVEUBUYpaupioewy, oTo TTAQioio auTwy Twy Siampaypatedocwy f
aAhou, Ba emBdpuve TIc Taykéowies TevBUoEIS kal Ba peiwve TNV amodoTikéTTa TNG
Tapaywyrig, AOKWVTAg KIG Suppikvwan TNg SUVNTIKAG QvaTTTUENG OTIS TTPONYHEVEC,
OVaBUOUEVES KAl QVATTTUCCGLEVEG OIKOVOHIEG.

. "YTrapEr YEWTTOAITIKWV EVIAOEWY, 1IBiwg otnv Avarohikr Acfa kai Ty Méon AvatoAr ol
omolec EMNPEAJouV TIC WECOTPOBECHES TOYKOOMIEG TPOOTTIKEG. H TroAImKA
aBeBaidtnTa dnuioupyei emiong kivBivoug petappuBpicewy | ™ Suvaréma
avaTpocavatoAIGHoU TWV TTONITIKWV TTPOYPOUPATWY, METOEU GAAWY GTO TAQICIO TWY
ETTIKEIPEVWV EKAOYWIV OF Bidgopeg Xwpeg (6Trwg n BpadiAia, n KoAopBia, n ItaAia kai
10 MECIKO).

. O1 mpoopateg £EEAIEEIC TWV KAIPIKWV CUVENKWY - O TUQWVEG CTOV ATAQVTIKOG, N
Enpaoia oty umocaxdpia Apikf kai n Auotpadia - deixvouv Tov KivBuvo
ETOVOAGUBOVOUEVWY, IOXUPWY KAIHOTOAOYIKWY  yeyovdTwy Trou  emBdaAAouv
KQTAOTPOPIKEG avBpWITIOTIKEG SATTGVEG KOl OIKOVOMIKEG OTTWAEIES OTIG TTANYEICES
Tepioxéc. Mmopolv emiong va auffjoouv TIG HETAVAOTEUTIKEG POEC Tou 6a
HTTOPOUGHV VO OTTOOTABEPOTTOMTOUY TIG 1O EUGAWTES XWPES OTTODEKTES.

. H avalwtipwon Tacewv yia emBoArR Saopdv kai TEPIoPICPWY oTnv dIiEGaywyr) Tou
TTayKOOWIOU €uTTopiou WéCO OTa TAgiold TTONTIKAG TTPOCTATEUTIONOU EYXWPIWY
ETHXEIPNHATIKWV BpacTnpIoTATWY N ool umopel va odnyfioel ot EPTTOPIKS TTOAELO
KOl KATd CUVETTEIR OTr cuppikvwon Tou GyKou TOU TTayKoouiou ETTopiou 10 omolo
aTroTeEAEl T PACIKA WONTIKA SUvVaun avamTugng Twv CIKOVOUIWY SIEBVIIG.

AfioAéynon 1n¢ AmréSoong

Karé 1 Sidpkeia Tou 2017 SiampriBnke n emevOUTIKA oTpaTRYIKA TG ETaipeiag 6Trwe auT
£PUPUOCTNKE KATE Ta SUo Trponyolpeva £, We Tv TOTMOBEMON TwWV KEQaAaiwv ™G
Eraipelag katd kupio Abyo oTig ayopég Tou e§wtepikol. H xprion diagpdpwv oTpamyikwy
Kol XPNHOTOOIKOVORIKWV EPYCAEIWV OAAG Kol N PeYEAR yEwypaikr kal khadikn Stactropd
Twv £TevBUOEWY TEiVOUV va HEIOVOUV Tov ETEVOUTIKO Kivduve (Kivduvog Tiurg ayopdg.
ouvaAaypaTikég kivBuvog, Kiviuvog TTANBwpiopoU kai dAAol kivBuvol). TapdéAn T eupeia
SixoTopd avaTroEUKTa TO XapToQuAdkio Tng ETaipeiag mapapével wg eival Aoyiko
exTeBeiuévo oTo Kivduvo ayopds xupiwg dcov agopd T BIaKUHAVON TNG TTOPEIAG Twv
BIEOVIIV XPNHATIOTPIWY, HE GAAG Abyia ETTNPEGETal aTTd CUCTNMIKEG DIOKUHGVOEIS OTIG
SleBvelc xpnpatayopég. Q¢ amoTEAECUA N ECWTEPIKY agia ToU XAPTOQUAAKIOU TEIVEL va CUV-
Siakupaiveral Ue Tig SieOveig ayopec.
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‘ExkBeon AiguBuvTti) ETrevdioewy

Avaoxotmon Tou Oixovopikod MepiBdAlovrog kai Twv EfeAifewy (cuvEyeia)

AfioAdynon the Amé6doo OUVEYEID

O emevduTikég xapaktipag g Etaipeiag eival TéTotog ou va KaBIoTd Tic amoBOaEiC Tou
XapToguAakiou eTIppeTrei ot dpaparnkés alayég amv SIEBVA TTOMMIKY Kl OIKOVOWIKK
oknvn. Eivar emriong yeyovog 6m n maykoopioTrolnon Twy ayopuv Propel kartd kaipols va
Bnpioupyei cuvBrkeg augnuévng PETABANTOTNTAG Ko VEUPIKOTNTAS odnywvrag ot Biaieg
SiopBwoElg Twy SiEBvdV ayopwy. AvaAdyws To 2017 dev uTmip§av avamrdviexa yeyovora
TOU VA TIPOKaAECOUV HEYGAES TTTWOEIS OTIG TIUEG TWV WETOXWV, Kal N WETABANTOTNTG
KUMAVONKe gt XaunAd emrimeda.  Kdan 6pwg TTou avnoTpaenKe TOUG TPWTOUS PIjVES Tou
2018 kan avapéveTal n QETIVI) XPOVIA va CUVEXIOTET JE onUavTIkéS diakupdvoelg. H Etaipeia
ME KUPIO OTOXO VO TrEPIOPITEI TOV KiVOUVO WeyGAwy GTWAEIWY, THPNOE MIG QUUVTIKY oTdon
epapubdlovrag éva pelypa otpamnyikwyv OTwg yia mapddelypa “Market Neutral® ko
“Absolute Return”.

NpoonTikéc - NepiBaAlov ka1 EmevBuTiki Erparnyiki

H Eraipeio wpotiBeran va akoAouBricel Tnv moAimkn emevdugewv oTig diebvelc ayopéc,
dlampwvrag ™y peydAn SlaoTropd Tou KivBUvou Ot yewypagikry kAadikf Bdon, Ko
EKMETOAAEUOEVN TUXOV EUKQIpiES TTOU TNBAaVOV va TTapouciacTouy,

MeTd a6 pia yeydAn avarrrugn rou ixe n Taykdopia okovoyia 1o 2017 (3.7%), iBiaftepa
BeTikeg eivan o1 TpOBAEYEIS yia Ta eTrépeva Xpovia. H oikovopIkr SpacTnpIoTTa avapéveTar
va emTaxuveel kara 3.9% 10 2018 kabwg Kal To 2019. XapnAd emTékIa Kai XapnASS
TANBwpIopdg, @IV evépyela, aTabepotroingn Tou TpamedIKoU KAGBOU Kal n £QAappoyh
KaIvoUpIwv TEXVOAOYILY Efva KETTOIO! aTTd TOUG TTapAYOVTES TTou Snuioupyolv Tic ouvBrikeg
yia Suvar avarrTugn. Zuxvd xpnoiporroicital o 6pog Synchronized Growth (cuyypoviopévn
avdmTugn) yia va Tepiypayel 6 GAeg o1 ueydAeg Traykdopieg oikovopieg Bpiokovrar arjpepa
ot Topeia avamTugng, xwpic copapd mpoBAfuata (émwe Ty eixape oty Eupwiwvn 10
TPONYOUUEVO DIGoThua).

Mapohn v otaBepomoinon, kai e€uyiavon Tou Tpamedikol KAGSOU Kal TTapdAn Ty Tio
meiBapxnpévn SnpoCIOVONIKT TTOAITIK Ot SIGPOPEG XWPEG, EIVAI YEYOVES 6T 0 BavEIoHOg
avd To Taykoouio, 1600 o¢ emimedo KuUBepvIioEwv aAAG KaI ETQIPIIV KA VOIKOKUPILV,
Tapapével TToAD YnAde.  Eivan TroAdoi autol Trou utreotnpifouv, Tpdogata uetall Twv
oTroiwv kal o véog Tp6edpog Tou FED 61 To mpéBAnua Tou ynhol Saveioyol 8a 1o Bpoupe
HTTPOOTd pag, moavov OxI Olws olvToua.

H iy Tou meTpeAaiou Tou cuvéxioe Tnv avdkapyn Tng To 2017, KAl géTog MOAVOV va
oTaBepoTroingei kai va Kupaveei oto edopa petatt 60 kar 80 SoAapiwv 1o BapéA.

Zrnv Apepik perd aré Tpeig aughosig Twy emTokiwy doAapiou To 2017, avapévovrar Tpeig
pe TECOEPEIS QUENOEIS yia PETog. Toao ol uTredeigeig Tou FED aAAd Kal n ayopd avapévouy
auTdg 0 KukAog augnone Twv emTokiwy va kopuPpwBei Aiyo TTdvw amd 1o 3%. KAT TTou
A£ITOUPYET UTTOOTNPIKTIKG YIa TIG PETOXES. Ta HAaZIKG TRPOYPALHATO TTOCOTIKKC XoAdpwaong
ot Eupwiwvn kai iowg otnv larwvia kai Kiva, @8dvouv oo TEAOG Toug. AvaAdYwe Tne
Tropeiag Tou WANBwpiopoy, Trou Sefxvel k&moia onuddia avékapyng, 8a akohoudricouy Kat
01 QUEAOEIC TWY ETTITOKIWV KAl OE QUTES TIG XUWPES,.
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‘Ex0eon AigvBuvti) ETTevOUoewy

Avaokémnon Tou OikovopixoU MepifdAhovrog ko Twv E€eAifewv (ouvéxeia)
MNpoomrmikég - NepifdAdov kai EmevduTikg Ztparnyiki (Cuvéxeia)

H ocupmepipopd Kol amodoelg Tou Auepikavol Tpoédpou 1600 OF DEUATA OIKOVOMIKIAG
TTOAITIKAG GAAG Kol ESWTEPIKIC TTOMITIKIG, TTapauEvouy va eival o o peydAog acTadunTog
Trapdyovrag yia 1o véo £1og. Eorieg yewTtrohimkoU kivdivou etriong TepiAauBavouv Tnv N.
Kopéa, Tnv Méon AvatoAn, kaBuwg kai v Kiva.

AGYW TriG CUVeXIZOMEVNG AOTABEING KOl VEUPIKOTNTAS Twv DIEBVIDV ayopwv, Tou piokou EvOg
EUTTOPIKOU TTOAéUOU (trade war), v amécupan TPOYPAPUATWY PEUCTOTNTAC OTTO TIG
KEVTPIKES TPATELES, TIC AUEACEIQ TWV ETTOKIWY KABWGE Kal Toug BIGQopoUg YEWTTOMTIKOUG
KivdUvoug, nj Eraipeia Ba ouveyioer va Siatnpei éva pEpog Twv emeviUOEWY TG OF
oTparyikég “amdAutng amddoong” (absolute return) To omoio eivan ev yével averrnpéaoTo
amé T SIOKUPAVOEIS Twv ayopwdv. AuTA n TOAITIKY atmoouvdeel KATTwe v amédoon
pEpoug TOU XYopTouAakiou Tng Eraipeiag amd Tnv Topeia Twv AigBviv Ayopuwv Ko
TapGAANAQ UTTORE! VOl EVERYTIOE! WS QVTIOTABITNA OE TTEPITTTWOT CTUAVTIKAG TITWONG.

25 AmrpiAiou 2018
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‘Ex@eon Mepi ETaipikiig AlakuBépvnong

Mépog A

Metd amé oxenkr amégacn Tou AloiknTikol ZupRouliou amogacioTnke oTwe n Eraipeia
uioBerrioe Tov Kwdika Etaipikii AlakuBépvnong (“Kwdikag”) 6w autdg £xel exdoBei amrd
10 Xpnuaniotipio Afiwv Kumpou Ttov ZemwréuBpio Tou 2002 ka OTTWG autdg Exel
TpotroTroindei 10 NoéuBpio Tou 2003 1o Mdpmio Tou 2006, Tov lavoudpio Tou 2007, Tov
Zetrtépppio Tou 2009, Tov MdpTio Tou 2011, Tov Zemrépppio Tou 2012 kai Tov ATrpiAio Tou
2014. O Kwdikdg eivan SiaBEaipog oTo eyyeypapuévo ypageio e Eraipelag.

H Etaipeia epapuédler 6Aeg i mpbvoieg Tou Kidika aAG Adyw g QUONG TWV EPYCOIWV
m¢ we Eykexpiuévog EmevduTikog Opyaviopds 6mou 1o ZupBoltAio Sev Exer EKTEAEOTIKEC
efouaieg, Sev eQapuodel Tig Tpdvoies Tou KWwdika ot 6T agopd Ti TPOVOIEG TroU TINYAZouv
ammé TIg UTTOXPEWOEIS TWV EKTEAETTIKWOV CUHBOUAWY.

O Babuég ouppopewong até mv Evaipeia pe nig apxéc ko Siatdgeic Tov Kwdika kotd v
NUEpOuNvia TG éxBeang auTig TEPIYPAPETAI AVAAUTIKG TTIO KATW.

Mépoc B
AroiknTikoi ZguBouror kai AieuBuvric EmevBioewy

Me v uioBétnon tou Kwbika 1o AloiknTiké ZupBoUMo 8a CUVEPXETO! OF TaKTd XPOVIKA
diaoThpara kal TOUAAXIOTo 6 popég To Xpdvo. Ot KUPIGTEPES apHOBIGTNTEC TOU ZupBouliou
oupTrepiAauBavouv v etoTTeia, SlapGpewon oTpatyikig Kal oxedlou avamrTuEng g
Eraipeiag. Méoa oe autd ta mAaioia To AloiknTiké ZupBouhio £EETGEEr Kan TTapakoAouBei
TOUS OTOXOUG Kal TRV oTpatnyIkf ToAmkr g Erapelag, v agloAdynon Tou Sieuduvtr
ETEVOUCEWY, TOV €TROI0 TIPOUTTOAOYIONS, TIC CHUAVTIKEG Kepahaiouxikés damaveg, TIC
aouvinBelg ouvaAlayég, TIC OUCIAOTIKES ouVaAAAYES HE OUYVEVIKA TIPOOWTTQ (Ta omoia
TepiAapBavouv Tig Buyatpikés rj ouvdedepEveC ETAIPEES, OTIC OTOIES AloKKNTIKOG
2UpBourog, Mpauuaréag i peyahopétroxog g ETaipeiag kGroxog mépav Tou 5% tou
eK50BEVTOg Keahaiou el GUETO I EUUECO CUPPEPOV), TIC ouyxwveldoeig/eayopég tTnv
uIoBETNaN Kai TUX6V aAAayég oTNV EQAPUOY AOYICTIKWV TTPOTUTTWY Kai T amoTeAécpara
m¢ ETaipeiag.

Ta péAn Tou AloiknTikoG ZupBouhiou utroxpeodvral o YVWOoToTroinan TANPOQOPHIY TTROG
To AloiknTiké ZupBoUhio kai TTpog Toug HETdXouS péow g Ethoiac EkBeong kal Twv
Aoyapiaouwv g ETaipeiag OXeETIKA pe OTToIOvBTTOTE iBI0V OUCIAOTIKG OUUQEPOV TTOU
evbEXETal va TTpoKUWEl aTrd cuvalayég Tng ETaipeiag Trou eptriTrTouy oTa KaBiikovra Toug.

lMa mv KaAUTEPN eKTEAECT) TWV KABNKOVTWY Tou, TO AloiknTiKG SupBolAio XpnoiJormolel nig
OUPBOUAES EEWTEPIKWV oupBoUAwy 6TToU Kau 6Tav auTd KpiveTan avaykaio.

O lNpapparéag g Etaipeiag SiopiZetal améd 1o Aloiknmké ZupBoUAio ka d1aopaAilel 6T OAeg
o1 Siadikaaleg Tou AroiknmikoU ZupBouhiou akoAouBolvTal Kai 6T UTTAPXE CUUUOpPWoN UE
IoXuovTeg Kavoviopous. DAol o AiciknTiko! ZUHBOUACI éxouv TPOGRACh OTIC OUHBOUAES Kai

unnpedieg Tou MNpauuaréa.
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"‘Ex0eon MNepi ETaipikiig AlakuBépvnong (ouvéxeia)
Mépocg B (ouvéxeia)
Aroiknrikoi Zoppoulor kai AieuBuvrég ErevBioewy (ouvixeia)

Karé v didpkeia tou 2017 1o Aloinmiké ZupBolhio auviABe oe 5 ocuvedpidoeig. To
AoiknTiké ZupBolhio Acitoupyel pe Bdon Tnv apxr T¢ ouhhoyikig euBlvng xar Kapia
KaTnyopia PEAGV Tou Sev BIGQOPOTIoIEITal WG TIPOG TNV EUBUV TOU EVavTi TG Eraupeiag ko
TWV HETOXWV TNG.

To AioiknTiké ZupBoulio atroteAeitar amd un-ExteAecTikolg ZupgBoUAoug Kal WG EK ToUTOU
Sev epapuolovial of TTpovoieg Tg Sidtagng A2 tou Kuwdika Eraipiknic Aiakupépvnongs. H
Etaipeia dev OTTAoXOAEl TTPOOWTTIKG Ko N Sioxeipion Twv TEPICUTITKWY TNG OTOIXEIWY Kai
Twv EMPEPOUC EPYACHOV TG ExEl OvoTEBEl gav QTTOTEAEOHO Twv TPOVOILYV Yid
Eykekpipévoug ETevBuTikoug OpyaviapoUs kai Baan oupgwviag oe AleuBuviég Aayeipiong
Xaproguhakiou v eTaipeia Global Capital Securities and Financial Services Ltd.

Napoxri NMAnpopopiwv

O BieubuvTric emevdUCEWY Tapéxel oto Aioiknmkd ZupBoUho SieuBuvrikEG exBETEIC
avaQopIKG HE TV OIKOVOUIKT] KaTaoTaon Kai Tig TIPOOTITIKEG TNG Etaipeiag o kdBe TOKTIKA
ouvedpioon Tou AioiknTikou ZupBouliou.

O1 Aioknmikol ZUNBOUACI EvNUEPWVOVTON EYKXIPA KAl YPATTWG Yid Tig Guvedpieg Tou
AtoiknTixoU ZupBouAiou oUUGWVA LIE TOUG EKACTOTE VOHOUG Kai KavoviouoUc. Ta TTPakTIKG
TWY CUVEDPIGOEWY KATAYPAPOVTOl Kol aTmooTEAOVTOL O OAa T@ PEAN Tou Aloiknmikod
TuuBouAiou eviog 15 nuepov.

NoAirikr} NMoAupopeiag AloiknTikod ZupBouAiou

H Evaipeia e@apu6el TOMTIKS OXETIKG pe TNV ToAupopgia Tou AloKnTIKoU ZupBouAiou,
boov apopd Kupiwg TITUXES OF oXECT ME TNV NAKKIa KOl TO EKTTOIBEUTIKG KAl ETTAYYEAUATIKO
I0TOPIKG Twv HeAV Tou AloiknTikolU ZupBouliou. Z1dxog g ETaipeiag eivan n atiotoinon
ToU BIEUPUHEVOU EXTTONSEUTIKOU KOl ETTAYYEALATIKOU IOTOPIKOU TWV HEADV TOU AoixnTiKoU
TuuBouAiou péoa atrd To diopioué Toug oTig Emitpotrég g ETaipeiag via T BEATIOTN duvar
JieKTTEPAiWC TWV ApHOSIOTATWY TWY ETTpoTTwv.

Alopiopoi oTo AloiknTiké ZupoUAio

O pdiog ™¢ Emirpotg Aiopiouwy eivan n e§éraon kai uoBoAn Tpog To AiolknTiKd
TUPBOUNIO KATAAANAWY TTPOCWTTWY Yia Giopioyd Toug aTo AOIKNTIKG ZUMPBoUAND, WG Kal iy
BeBaiwon TG epapuoys Twv Siadikaciuv emavekAoyric Twv WEAWvV Tou AIOIKNTIKOU
ZuupouAiou.

O MNpoedpog g emrpotig autrig eivar o kiplog MixéAng Kohokaoidng. H Emitpotm
Alopioptyv €xel Tv €uBlvn va BonBrioel To AloiknTikd ZupBoUAio kard Ty dadikaocia
gmhoyric Kkai Olopiopol vEwv BlolknTikv  cupBolAwy  kaBwg emiong Kol GTOV
TFPOYPOMHATIONS OVaQOPIKA PE TNV BIadoXr| TWY TOXWPOUVTWY AloIknTIKWY ZUPBOUAWY
¢ ETaipeiag kai v ouaAn aviikardoTaon Toug. O1 6pol eVToArS e EmitpoTrig Alopiopwv
£youv KwdikoTToNBEl ue amégaon Tou AloiknTiKou ZupBouAiou onig 13 MaprTiou 2003 kau ny
EmiTpoTr| GpXIoE TNV AsiToupyia Tng.
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Interfund Investments Pic

‘Ex0@eon Mepi ETaipikig AiakuBépvnong (ouvéxeia)
EmavexAoyri AloiknTik®v ZupBotAwy

20pQwva pe To KATAoTamKS Tne Etapeiag To éva tpito Twv pEAGV Tou Aloiknmkou
ZupBouhiou TrapaIToUVTaI KAl TTPOTPEPOUY ToUg £GUTOUS TOUG Yia ETavekAoyr KGBE Xpovo.

O1 ZGuBouAor o1 otroiol £xouv QTOXWPNOEI Kar €Xouv UTTORGAEI utroyn@iétnta yia
emavekAoyr) otnv emopevn Etoma Mevikr ZuvéAeuon eivar ol kOpiol XprioTog MNarmagéAhnvac,
Fidvvng lwavvidng kar Maveog PoBivég.

Ta Bioypagikd onueiwpara Twv AloiknTikwv ZuppolAwv TAPOUCIGZOVTaN OTO KEQAAIO
AroiknTikd TupBoUhio kan EmitpoTréc Erarpikric AlakuBépvnong.

Evrevdunike Emrporrsi kan Emitporrni ApoiBav

O poAog g EmevduTikric Emrpotmig kan Emimporrrig ApoiBuv eivon it TapakoAouBnon ¢
EPAPLOYNG TWY aTTOQPGOEWY TOU AIOIKNTIKGG ZupBouhiou avagopika pe TV ETEVOUTIKN
TOMTIKA TToU amogaciornke kat kaBoplotnke va epapudéletal améd 1o Alaxeipior
Emevdioewyv, va mpoPaivel ot eionyfioeig oto ZupBoUAlo avagopikd Ve aAhayég omv
ETTEVOUTIKY TOAITIKA ka1 va K&vel EI0NYNCEIS yia TV apoiBri Tou Aiaxeipiotriy EmrevBioswy.
H Emirpotr etriong sionyeitar 1o Owog Twy ApoiBwy Twv ZupBotAwy 00TWG WOoTE auTég va
OUVAGOUV LE TO XpOVo aITacXOANonC Toug omv Etaipeia.

Or épor eviohfig g Emitpotic éxouv kwdikooinBel pe amdpoon Tou AloiknmkoU
ZupBouhiou omig 13 Mapriou 2003. Mapé To YEYOVGS 6T of Spo AsiToupyiag Tne EMEVOUTIKIG
EMTPOTG EXOUV KwdIKoTronBel Katd Tnv TmpoavagepBeioca cuvedpiaon Tou AloiknTikoy
ZupBouliou, n Etaipeia, amé ouoTaon Tng eiXe ETEVBUTIKN ETTTPOTT TTOU awoTeAEiTO Qo
HEAN Tou AloiknTikoU ZUPBOUAioU pE TV €uBovn va TTapaxkohououy mv EQapuoyr amd To
Aaxeipiot EMevBUOEWY Twv amoQdoswy Tou AloiknTikoU ZupBouliou avagopiké LE ThV
emevOUTIKN TTOMITIKY} Kai va gionyeiTal oTo ZupBoUAIo TuXOV aAAayEg oTnv TTOMTIKA QuTH.

To Aioikntiké ZupBolAio, eykpiver TV EMEVOUTIK oTpatnyikr] TOAITKY Tou AiguBuvr
Aiaxeipiong Tou Xapropuhakiou, perd amé Tapouctaon ypamTiv onueiwpdTwy ek Hépoug
Tou Trou EWEgNYOUV TNV OTPATNYIKA Kal amopaaifel LETG aTrd SiE§odIKA avaiuong Toug.

EvBavn ka1 AoyloTikég Ehcyxog
Oixovopikég ExBéoeic

To AionTiké ZupBoUAio uTToBdAAEl ICOPPOTINUEVN, AETTTOHERT Kat karavont] agioAdynon
O€ OAEG TIG TTEPITTTWOENS BNOCTWY EKBETEWY, avaeopwV Ot ETTOTITIKG Hpyava Kabwe Kal ot

TEPNTTWOEIS TTANPOPSPNONC TToU aTraiTeital amd OXETIKES vouoBeoles. H agioAdynon yia 10
€10¢ TTou £Ange omig 31 AekepBpiou 2017 TrapouoiageTai oTnyv Eticia ExBeon.

Aciroupyia wg Spwoa OIKOVOUIKI] HOVada

To AioiknTiké XupBolAio SnAdive 6Tt n Eraipeia mwportifeton va OUVEXIOEI va AEIToupyel wg
dptooa olkovouikr povada (going concern) yia Toug eépEvoU Suwideka prvec.
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Interfund Investments Pic

‘Ex0eon Mepi ETaipikiig Alakupépvnong (ouvéxeia)
Emitporry EAéyxou, EAEYKTEG XK CUHPOPQWOT HE TOV Kwdika

H Emrirpotry EAéyxou éXe! TV EUBUVI Yia EI0NYNOEIS QVOQOPIKA JE TOV SIOPICHS, TEPUUTIOUO
Kol apoIB TwvY EAEYKTWV, TNV 0gioAdynon g avefaptnoiag Toug, TNV ETMACYT) AOYIOTIKGV
XEIpIoWY (accounting policies) yia Tig OIKOVOMIKES KATOCTACEIG, TV oUvTagn Tng xBeong
mepi eTaipikg BiaxuBépvnong, TV EmBewpnon Twv guvaAayv g ETaipeiag He
ouyyeEvIKA pépn xaBwg Eemiong Kar TNV afioAbynon MG OMOTEAEOUATIKSTNTAG TOU
CUCTANATOG ECWTEPIKOU EAEYXOU.

O1 appodiotnreg kai e§ouaieg TG EmiTpomrig EAéyxou 8a Baciloviai O CUYKEKPILEVOUG
ypaTrToug 6poug evioArg. O1 bpol eVIoArg TG ETHTPOTIAG EXOUV KwdikomoinBel ue aropact
Tou AioiknmikoU ZupBouAiou oTig 13 Mapriou 2003 kai EMTPOTH| ApXIoE TNV AsiToupyia
ms.

Ma v TapakoAoUdnon TG CuHHOpewWong TS Etaipeiag pe Tov Kwdika, o Aloikntixd
TupBoUAIo £xel Biopioe! Tov KUpIo MIXGAN MoAudwpidn wg AeiToupyd ZUPHOPPWANG HE TOV
Kwdika Etaupixrig AlaxuBépvnong.

EocwTtepixog 'EAEyX0C

To AIOKNTIKG ZUPBOUAIO £xel TNV EUBDVN yia To oloTnua £CWTEPIKOU AEyXOU TNG ETaNpEiag
Ka Yo v a§IOAOYED TNV ETTAPKEIA TOU.

Qc ex toltou n Emrpot) EAéyxou e§eraler mv OTTOTEAECHOTIKOTNTA TWV CUCTNHATWY
EOWTEPIKOU EAEYXOU TOU AlguBuvTr) ETrEVEUOEWV.

O Awxeipiotic Xapropuhakiou Emevbucewv gvnueplovel 7o AloiknTIKG TupBolMo Tig
eMEVOUCEIC EKEIVES OTIG OTTOIEG EXEI CUMPEPOV. O péToxol evnueplivovral Tl TolTou PECW
TwV QVaKOIVGEWY TN¢ ETaipeiag yia Ty cUoTaon Tou XapTOQUAGKiou TNG.

Katé To £T0¢ Trou £Ange omg 31 Aekepppiou 2017 dev yive oroioodrrote dAvelop6S EITE
Twv AloiknTikv ZupBoUAwv g Evaipeiag et Twv AoiknTIKWY  ZupBoUAwy  TwV
ouvBEDEPEVWV ETAIPEIV, atrd TNV ETaipeia amd cuvOEDEPEVEG ETAIPEIEG.

H Etaipeia Adyw Tng PUCEWS Kal TOU TPOTTOU Bieaywyng Twv epyaciv g B dIaBETes
Tunua Ecwtepikot EAéyxou, n Oe BiaBikaoia eCWTEPIKOU EAEYXOU DIEKTIEPQULIVETTN OTTO TNV
Emrpori EAéyxou. To AloiknTikd Supgpolhio, péow g Emrporris EAgyxou, EXEl
eMBEWPHCE! TV  OTTOTEAECHATIKOTNTA  TOU ouoTAuaTtog eAéyxou Tou AlguBuvTi
ETrevBuoswy, Ot 6Tl agopd tnv Etaipeia, kal £XEl IKavOTTOINBEl e TNV EQAPHOYY] TOU, WG Ka
yi Tv opBdtnTa, TANPOTNTA KOl EYKUPOTATA TWV TTANPOPOPIIV TTOU TIAPEXOVTAI OTOUG
HETOXOUG.

To Aioknmkd ZupBothio emiong BePaiver 6T, Bev Exel TEPIEABEI £ ywwon Tou

otroiadhoTe AAAN TrapdBaon Twv TEP! Agitov Kal Xpnuanotplou Agitov Kimpou Nopwy
Kai Kavoviouwv.
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Interfund Investments Plc

‘ExBeon MNepi Eraipikng AiakuBépvnong (ouvéxeia)

Kupi6tepoir pétoxol

Or péroxor ou kareixav Gueca R éupeca Tépav Tou 5% Tou ekB0BEVIOG Kepahalou Tng
Eraipeiag omig 31 AekeuPpiou 2017 kai 30 nuépeg mpIv Tnv nuepounvia edomoinong
ouykAiong Mg Eticiag Mevikig ZuvéAeuong fitav weg akoAosBwe:

30 nuépeg Trpiv TRV NUEpOpNvia

e150Toinong cuykAiong Tng Erfciag

31 Aexepppiov 2017 Fevikng Zuvéieuong
Apeon ‘Eppeon Apean ‘Eppeon
GUppETOX)  ouppeToXry ZUvoAo ouppeToyy  CUPMETOXN Zlvoko
% % % % % %
Tpdmeda Kimpou Anudcia
Eraipeia Aipited (i) 23,12 0,21 23,33 23,11 0,13 23,24
Kumrpiaxr Tpdmela
Avamrtogewg Alpmed (ii) 5,85 3,97 9,82 5,85 3,97 0,82

Universal Life Insurance

Public Company Limited 6,51 - 6,51 6,51 - 6,51

()  H éppeon ouppetoxr TPOKUTITEl AT PETOXEG TTOU KATEXE! N eTanpeia Cytrustees
Investment Plc.

(i)  H €upeon ocuppeToxr) TIPOKUTITEI OTTO PETOXEG TTOU KATEXOUV O1 eTaipeieg Global
Capital Securities and Financial Services Limited ka1 Global Capital Limited.

(iy OAol o1 petoxikol TitAol TG Etaipelag Siampayparedovral ato XAK, éxouv 1a iSia
Sikaiwpara kai dev £xouv otroloucdiiTroTe TeplopiopoUs aTn PeTaRiBaoT Tous.

LXECEIC HE TOUG HETOYOUG

O1 Emoieg Tevikég ZuveAeUoelg dleGyovial oUpPQWVA PE TIS TTPOVOIEC TN IoXUouoag
vopobeoiag kar Diao@aAifouv Tnv I06TIUN PETAXEpION OAWV TWV KOTOXWV TITAWY,
OUMTTEPIAQUBAYOUEVWY TWY PEIOWPNPOUVTWY KATOXWV TITAWY. DAES O) UETOXES TNE Eraipeiag
amoAapBdvouv Ta iBia Sikaibyara Wrigou,

Zng Emioieg lMevikég ZuveAeUoeig umoBAAAETal EEXWPIOTO YPHPIOUA yia KGBE OUCIAOTIKG
SexwpioTd Bépa, Ta omoia TepdapBavouv petagl dAAwv v Emoia ‘ExBeon kal Tic
OIKOVOUIKEG KATAOTAOEIS, TNV EKAOYF| AIOIKNTIKWY ZULBOUAWY KaBUG ETTIONG Kal TIS ApOIREC
Twv AloiKnTKWwv  ZupBoUAwv. EiSotroioes yia mg Erioieg TMevikée  ZuveAeloeig
aTTOOTEAAOVTAI OTOMIKG OE GAOUG TOUG HETOXOUS NS ETaipeiag.

Z1ig levikég ZuveAeloeig Tng ETaipeiag yiveral mpoord@sia vo TTapeupiokeTal TO OUVOAO TwV
Aoiknmkwv  ZupBoUhwy, ol omoiol eival SiaBéoiyol va amavricouv epwtAoES Twv
Tapeupiokopévwy. O Mpéedpol Twv Emmpotriv EAéyxou, EmevduTikfic Emrpomic kai
Emrpomrig ApoiBwyv kan Alopiopwv 8a eivan TapoévTeg omig EToleg Mevikég ZuveAeloeic yia
va amaviouv Ot OTTOIECONTIOTE EPWTACEIC aPOPOUV TIC EPYACIES TWV EMTPOTWY TOU
Aloiknmikod ZupBouhiou,

Ymé mv aipeon twv diatdfewv g IoxUouoag vouoBeoiag, of pétoxol, e Goov
QVTITPOOWTTEUOUV ETTAPKY apiBud petoxwv (5%), £xouv Tn SuvatdétnTa va eyypdapouv
BEuara Tpog GUZITNON OTIG YEVIKEG GUVEAEUOEIG TLV PETOXWY TOUAAXIOTOV 15 nuéPES Trpiv
amd v ei5otrofnon yia olykAnaon Mevikrig ZuvéAeuonc.
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Iinterfund Investments Plc

"ExB8eon Mepi Eraipikig AlakuBépvnong (CUVEXEIQ)
IYXECEIS YE TOUG HETOXOUG {OUVEXEID)

T1i¢ ETAoieg MevikéG ZuveAeUoeig OAoI O UETOXOI EVIIHEPWVOVTAL HE capveld yia 6Aeg TIg
ouciwdelg aAayég Tou agopouv Ty Etaipeia, CUNTIEPIAGUBAVOUEVWY TNG OIKOVOUIKI|G
KATagTaong, Tg amédoong, e 1BlokTolag kar SlakuBépvnong g ETaipeiag.

To AioiknTikd ZupBoUhic evBappUivel TNV TFapousia GAWY TWV HETOXWY TTIg Eioieg MNevikeg
TUVEAEUOEIC £TO1 (WOTE va ETNTUYXAVETA! OUCIOCTIKS cugiTnon Kat arroteAsoUanki Afjyn
amoQATEWY Ol oTrolEg EEUTTNPETOUV TA CUNPEPOVTA OAWV TWV HETOXWY.

Ma v e0pudpn mKoivwvia Twy PETOXWV WE TNV ETaipeia, 10 Aloiknmkd ZuuBoUhio £xel
Biopioel Tov kUpio MixdAn MoAudwpidn We GTOUO ETKOIVWVIag TWV HETOX WV Ye TNV ETaipeia
(Investor Liaison Officer).

Me evToAr] Tou AloiknTikoU ZupBouhiou

7

' rays ‘/,,f 7
‘/ !’ 7 r , g
M. Igoﬁo_,golﬁné :
< L Npbedpoe

25 Atrpihiou 2018
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Interfund Investments Plc

‘ExBeon MNepi Erarpikrig Aiakupépvnong (ouvéxera)
‘ExBeon ApoiBav
MoAimikn Apoipwv

Ta HEAN Tou ArciknTikoU ZupBouliou AauBdvouy dikaupara Ta omola kaBopigovrai améd T
levikn ZuvéAeuon Twv peTdXwv Kard v Etioia Fevik ZUVEAsUON.

O apoiBég Twv Aroiknmikiv TupBoUAwy UTé TV IDIOTNTA TOUG WG PEAN EMITPOTIIV TOU
AloikntikoU ZupBouAlou kaBopiZovTal amrd To AloiknTikG ZupBouUAio kai Ba eival avaAoyeg pe
TO Xp&vo TToU SiaBéTouv.

O1 apoIBég Twv AloKnTikGV SupBolAwy UTd MV IBIGTNTG Toug wg PEAN Tou AloiKnTikou
ZupBouAiou Ba eykpivovTal aTré Toug HETOXOUC OE KGBE Emioia Meviki ZuvéAeuon.

Awayeipioriic Erevdiooswyv

Kara 1o £106 2017, 01 apoIBég Twv AlayeiptoT®v ETrevdioswy EXOUV W¢ akoAoUBuw:
*  HoapoiBr} Tou AlaxeipioTr 8a uTrohoyiZetal kai KATaBAAAETaI KGOE TpIunvia.

* O Aiaxeipiotig AapBdave) Tprunvia apoiBr oto TEAOC KGOE OIKOVOHIKOU TpiUrfivou ion
ME ETalo TTocooTd 1,00% et TG péong agiag Twv TEpwWY utroAoyi{6pevn Katé v
TeAeutala euTTOPIKA NUEPA KGBE URVOS TOU OXETIKOU TPipAvou.

o O Awxeprotic Aapdvel EexwpioTh emmp6obeTn apoiBn kiviTpou pe Baon my
aré500n ToU XapTOPUATKiOU ETTEVBUOEWY TG Etaipeiag yia m mepiodo améd 1n
lavouapiou 2017 péxpr Tnv 30n louviou 2017 (1n Mepiodog), kai yia T mepiodo améd
v 1n louAiou 2017 péxpr v 31n AekepBpiou 2017 (2n Mepiodog) ion ue 10% Tou
Kképdoug To otroio Ba wpokUYel amd emevdioelg oTo e§WTEPIKS yia kGBe Trepiodo.
Q¢ ouvohiko képbog yia kaBe Trepiodo Aoyiletal To KEPDBOG yia TRV v Abyw TEpiodo
Xwplg va AauBdveran umrdyn n ouvaAAayparikr igomipia. Evvositar o yia v 2n
Nepiodo to képdog Ba ioouTal e v afla Tou XapTopuAakiou katd v 31n
AexepBpiou 2017 A ponyolpevn nuepounvia AfEng ™G Zupguwviag peiov My afia
Tou idiou XaproguAakiou kard v 30n louviou 2017. Inc 18 AmpiAiou 2018 e
EMOTOA} Tou Tpog T AwlBuvon g Etaipeiog, o DiayeipioTric emevdlioewy
Trapaimenke Tou Sikaiwparog Tou va AGRel eTMPOCBETN apoiff Uyoug €51.782
OXETIKA e TV anr6500T) Tou XAPTOPUAAKIOU ETTEVBUCEWY Yidl TO €106 TOU €Ange OTIg
31 AekepBpfou 2017. To mood £xel uTroAoyioTe OUPQUWVA LE TOUG 6poug apoiBric
Tou AiaxelpioT ETevBUoewv 61w kaBopioTnKe amd T Supgwvia Blayeipiong ou
utroypageke v 1 lavouapliou 2015 kai n otroia 16X0EI Péxp T MeTarpoty g
Eraipeiag oe Opyavioud EvaArakTikwv ETrevBUcewy.

* Tla mg ayopamwAnoies afiov n péyiorn TpopriBera Tou Ba KaraBaAAeTai
kaBopiobnke oTo 0,18% emi Tg agiog kG cuvaAhayric.

» TNa mg epyacieg Biaxeipiong kai Aeiroupyiag TN Eraipeiag, o Aiayeipioric 6a
Aaupavel eTnoiwg To oo Twv €40.000, (2016: €40.000).

Or 6poi apoiBrig wou utroypd@Tnkav 1o 2015 Ba Iaxlouv MEXPI TNV HETOTPOTTH THE
eTaipeiag oe Opyaviopd Evariaktikiyv Emevdioewy (OEE) kai 8a
emavadiapaypareuBolv PETd TNV peTaTpoTr Tng eTaipeiac oe OEE.
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‘Ex8eon Mepi ETaipikniig AlakuBépvnong (CUVEXEID)
‘ExBeon AuoIBwy (Cuveéxeia)
s  ApoiBég AroiknmKwy ZupBodAwv

O1 apoiBéc Twv AloiknTikWv ZupBoUAwy yia To £tog Trou €Ange omg 31 Aekeuppiou 2017
£xouv wg e8¢

ApiBbe Aikawpara Alkonwpara Z0voAo
ZuppBolAwy ZupBoUAV EmTpotTwy
€ € €
Mn-ExreAeoTixol 7 36.127 14.700 50.827
AvaAuTikd

MixdAng Kohokaoidng 10.345 1.500 11.845
MdvBog Pobivog 6.645 1.800 8.545
MixdaAng MoAudwpidng 6.645 4.500 11.145
Acitog XploTou 4.297 950 5.247
Novdwpa Toepiitou 6.645 1.800 8.545
Xpriotog MNamagAAnvag 775 2.450 3.225
Névvng lwavvidng 775 1.600 2275
Zovolo 36.127 14.700 50.827

To AloiknTiké ZuhBoUAI0 KaBAPIoE kGBe AloiknTIKOG ZUpBouAog va AauBavel 10 ETAOI0 TTOCO
Twv €775 yia apoiff wg Aloiknmikdg ZUpBouAog, To eTHo10 TTood €27.000 va KATAVENETO
oToug AloiknTikodg TupBoUAoug avaloya WE TIG TTApoUGies OTIg CUVAVINOEIS Kal o MNpdedpog
va AauBdvel To emTp6oBeTo Togd Twv €3.700 eTnoiwg.

To AioiknTiké ZupRoUAio kaBopioe emmiong v apoifr Twv €1.500 yia Tov Mpdedpo kabe
EMTPOTTAG Kau €950 yia T cuppeToxr] kKGBe péloug Tou e KAOE emMTPOTT TNG ETaIpikAg
Aiokupépvnong yia To érog 2017.

M. MoAudwpidng,
Npéedpog

25 AtrpiAiov 2018
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"ExBeon Nepi Eraipikig AiakuBépvnong (ouvéxeia)

AioiknTiké ZupBodAio kat Aikpdpwon Emrpotriov Kibika Etaipixiig AlakuBépvnong

AoixnTixé Tuppoiiio
MixdAng KoAokaaidng - Mpéedpog, un EKTEAEOTIKOG
MixdAng MoAuBwpibng, BN eKTEAECTIKGS
MavBog PoBivog, pn eKTEAEOTIKGC
AoiCog XpioTou, pn eKTEAEOTIKOC
Mavdwpa TOEPIWTOU, W EKTEAETTIKGS
Xpriotog MamaéhAnvag, un ekTEAEOTIKGG avegaprnrog
Mdvvng lwavvidng, un exteAeoTikée aveEapTnTog

Emrpomrég Kwdika Etaipikiig AlakuBépvnone

1) Emrporrf Aiopioudv

-MixdAng KoAokaoibng (rpéedpoc)
-Aoifog XpioTtou
-Mavdwpa ToepiwTou

2) Emmmporr EYYOUu
-Niavvng lwavvidng (rpéedpoc)
-Madveog Podivog
-Xpriotog NamaéAAnvag

3) Emevdurniki) Emimporr kau Emirpomi ApoiBwyv

-MixdAng MoAuBwpidng (mpéedpog)
-MdavBog Pobivég
-Mavdwpa Toepiwtou

4) Exmpoowmnog oxéoewv pe TOUG PETOXOUC

-Mix&Ang MoAudwpidng

S) Avarepog AvefdpTnTog AIDIKNTIKGG ZouBouAog

-XprioTog MNatraéAAnvag

6) Asiroupyég Zuppépopwo
-MixdAng MoAudwpidng
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"Ex0eon MNepi ETaupikiig AlakuBépvnong (CUVEXEla)
Bioypo@ikd Inpeiopata ZuppoUAwy
MixaAng KoAokaaidng — Mpo6edpog — Ettov 86, KdToikog Kotpou

Eivan kdToxoc Truxiou Bachelor of Science (Economics) Tng OXOArg OikovouIkwy Kal
MoAimikiv Emotnuwy tou Mavetmiompiou Tou Aovdivou. Yripge SieuBuvTikd OTEAEXOG TNG
graipeiag I kai I Kohokaoidng A1, Aioikntig Tng Tpdirelag Kamrpou AT, mpdedpog ng
Kutrpiakrig Tpamedag Avamrtigews kal Tng Lombard Natwest ko Tpdedpog ng Alpha Bank
Ltd. Ymnpétnoe wg mpéedpog Tou Kutrpiakot Opyaviopou Toupiouol, g Opootrovdiag
EpyodoTwv Kot Bropnxdvwy Kimpou Kal wg Youpyog Eutropiou kai Biounyaviag.

Mix&Ang NoAudwpidng — AieuBuvTiig — ETwv 74, Karoikog KUrpou

Eivai Fellow Tou Institute of Chartered Accountants in England and Wales, uéhog Tou
Tuvbéopou Eykekpiuéviov Aoyiotwv Kimpou kar Fellow Tou Chartered Management
Institute. Eivan TopRouhog g Polydorides & Associates Consultants Ltd, TTou Trapexel
CUPBOUAEUTIKEG KOl SIEUBUVTIKEG UTTNPETIEG OE EMIXEIPNOEIC, MN-EKTEAEOTIKGG ZUUBOUAOG
g Interfund investments Plc kai SiolknTiké PEAOG GAAWY IBITIKIOY eTapEIlOY. Ao To 1970
UEXP! TO 1987 DieTEAECE ZUVETQIPOG OTOV EAEYKTIKG OfKO IkwTING & lMoAudwpidng Kai
peETETEITa AieuBlvv Zuvéraipog atoug Peat Marwick Mitchell & Co. To 1987, diopioTnke
AlguBovwy S0pBoulog s KEO Ple, 8¢on Tou utrnpétnoe pExp! 1o 1996. Ao 1o 1993 HEXPI
o 1999 Bieréheoe Mpoedpog Tou Eumopikod Kal Blounxavikot EmipeAnTnpiou AeueooU Kal
amd 161 eivan Eminipog Mpdedpog Tou EmueAnmnpiou. Emiong BlETeAece PEAOG TG
ExTeAEOTIKAC EmTpotrig Tou Kutrpiakou Eptropiko0 kai Blopnxavikol EmpeAntnpiov amo
10 1993 pEXPI 10 2002. AlopioTHKE WG LN EKTEAEOTIKG PEAOG TOU AoiknTikol Tuppouliou TG
Kevipikig Tpamedag Kumrpou Tov loUAio Tou 2013.

MdvBocg Podiviog — AicuBuvTiig — ETdv 60, Kdroikog Kimpou

Karéyel Simhwpa MoAmikod Mnxavikol amé ro EBviké MetadBeio MoAuteyveio koo MBA amo
10 Stern Business School Tou New York University.

EpydoTnke yio TToAG Xpovia ot Bieubuvrikég BECEIC OF PEYAAEG TToAUEBVIKES ETaIpEieC,
Kupiwg TNAETTIKOIVIVILV OTNV AUEPIKA.

Stnv KoTpo BIeuBGvel ETAIPEIT KTNHATIKWY Kai ETTEVOUTIKWY dpaoTneioTiTwy Kai dieUBuve
ETOIPEIEG ETEVOUTIKIV KEPUAGIWY KAl TOUPITTIKWY UTIMPECIWY, TaUTOXpOVA UTINPETEl WG
AoiknTikog ZGuBouAog ot Sidgopeg IBIWTIKEG Kot dnpdaIEg ETQUPEIES.

Aoilog XpioTou — AlEVBUVTIHG — Erwv 70, Karoixog Kutrpou

Eival kGroxoc Triuxiou Bachelor of Science (Electrical Engineering) tou Polytechnic of
Central London. ‘Exel epyacBei yio UEpIKG xpovia otnv Anpdoia Texvika Exmaideuon wg
TEXVOAOYOS KABNYNTHG KAl OTOV IGIWTIKG TOHED WG TEXVIKOS DieuBUVTIG O PEYAAES ETQIPEIES.
ATr6 To 1987 eivan kGplog pETOXOG Kai SiEUBUVWV oUlBouAog g eTaipeiag EL. & D Christou
Electromechanical Services Ltd.
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‘ExBeon Nepi Etaipikiig AiakuBépvnong (ouvéxeia)
Bioypagikd Znueidpara ZupBolAwv (ouvéxeia)
Navdwpa ToepitoTou — AiguBuvTiic — ETiv 65, Kdrokog Kimrpou

Eivar kdroxog tou Trruxiou Bachelor of Science (Economics) tng oxoAfic OIKoVOUIKWYV Kkal
MNoAmkwv EmoTnpwy Tou Mavemomuiou Tou Aovdivou. Eiven AicuBivwy ZUpBouAog Tng
Unicars Ltd kar ExteAgoTiég AievBuvtiig orig eTaipeiec PMT Tseriotis Ltd, PM Tseriotis Ltd,
Lever PMT Tseriotis Ltd. Ejvar emiong HéEAog Tou AloiknTikoG ZupBouhiou Tou NavemoTnuiou
Kutrpou. Aietéheoe Mpéedpog Tou 2uvbtopou Eloaywytwv Oxnudtwy kai HEAOG Twv
SioiknTikwv oupBouliwy e Universal Life Insurance Co Ltd xa g Adikric AopaioTikic

ATO.
Xpiiorog NamaéAAnvag — AreuBuvTrig (ave§dpTnTog) - Erwv 51, Kdroikog Kitrpou

Fevvribnke otnv Acukwoia 1o 1966.XToUdace OikovopikG oro Leicester University kai
aKoAOUBWG EKAVE WETATITUXIAKES omoudeg otn AilBuvon Emixeiprioswy (MBA) oto
Imperial College. Zfiuepa civai o Avwrarog EkteAeoTikég AlcuBuvTric Tou Ouihou ETaiperdv
X. A. NMamraéMnvag. Eivar emiorng HEAOG ToU AloiknTiKoU ZupBouAiou Mg OpooTrovéiag
EpyoSotwv kai Biopnxéviwv (O.E.B.) kan uéAog tou ZupBouiou Tou Mavemompiou Kimpou
WG EKTPOOWTTOC TG ZUyKARTOU. AlETEAECE HEAOG AlolknTiKwv ZupBouhity ¢ Eurobank,
kat GAAwv dnpociwy eTaipeiwv.,

Niavvng lwavvidng - AievBuvriic (aveéprnrog) — Eviov 78, Kdroixog Kitrpou

Eivan kdToxog TrTuxiou Bachelor of Science (Economics) g oxoAric Oikovouikov kai
MoAmkwv Emomuwv Tou Mavemornuiou Tou Aovdivou. AicTéAeos YIa Xpovia mpuTog
EkTeAeoTIKSG Mevikdg AieuBuvtrig ¢ Kutrpiakric Tpdrrelag AvamTugewe. Kard v didpKeia
¢ énteiag Tou TpwrooTaToE TNV TPOWBNoT Mg EMICTHOVIKAC avdAuong, afloAbéynong
Kal UEAETNG £pywv Kol ETIXEIPHOEWV. Etriong, Tpowenoe bigBvoTroinan g Kutrpiaxrig
Oikovopiag. Ymipée TPWTOCTATNG KAl TAV O TPWTOTTOPOG aTnv dnuioupyia kai TTapoxr
OULBOUAEUTIKWV UTIMPECItV GTo dnudaio Topéa yia Bépara avarrruéng, avagritnong véwv
POAWY YIQ TO KPATOG KAl TOUG KpaTikoug popelg, we emiong kai oTn Snuioupyia Tou AieBvig
IvorirouTou AreGBuvong Kompou (C.LILM) TpwroTOopIaKOU EKTTOIBEUTIKOY i5pUuarog oto
HAvaTt{evT Kal Tou lvoTmouTtou Kumrpou, tou mpuwtou kaBapd EPEUVNTIKOU KEVIpOU OTNV

TEPIOXN.
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"Ex0eon Nepi ETcupixig AlakuBépvnong (ouvéxeia)
‘ExBegon Emitporriig EAéyxou

H Emirporrtj EAéyxou Tou Aloiknuikod Zupfouhiou amaptigerar amé Toug TupBoUloug ol
omolol avagpépoviat otnv ‘ExBeon (ZeAida 21). O xupiog okoTog g Emmpotmg eival n
emotrreia ™ Si€aywyig Tou emiolou eAfyxou xai n TTApoUditon TWY OIKOVOHIKWY
KQTQOTGOEWY. H EmMTpot| eionyeital o1o AOKNTIKG TuuPouhio, utrd TV aipeon NG
£MKIPWONGC TWV PETOXWY, TNV ETAOYY Twv aveEApTNTWV EEWTEPIKUIV EAEYKTWV.

H Bie0Buvaon ExEet TNV EUBOVN TOU ECWTEPIKOU EAEYXOU Kai TNV TapoUsiaoT} TWV OIKOVOIKWY
exkBEoewy. O avefdpTnTol ECWTEPIKOI EAEYKTEC éxouv Tnv €uBlvn yia Tn Oievépyeld
avefGPTNTOU EAEYXOU TWV OIKOVOHIKWY karaoTdoewv TN Etalpeiag pe Bdon ta Aiebvi
EAeykiké MpéTutra Kai va ek3Uoouv Ty EkBeon Toug évw ot autés. O kipiog oKoég TNG
Emitpotrig eivan n eroTrTeia TG BiE§aywyrig Tou £TAoIoU EAEYXOU Kal TNG TTUPOUCINTNG TWV
OIKOVOUIKWV KATAOTATEWY. '

AvVOQOpIKA ME TOV BIOPIOUO TWV PEAWY TG Erirpotrfic, 10 Aloknmiké ZupBouhio EAafe
uTéyn Ti¢ TpoUToBécelg 61 Ta WEAN NG Emitpotri¢ auTtrig Ba Tpémel va eival un
ExteheoTikol AveEdpTtnTor Z0pBoudol. Ot k.k. Mavvng lwavvidng, kot Xp. MNamaghAnvag eival
un ExreAeoTikol AvegaptnTor ZUpBouhol kai M. Podivog eival [ ExteAeoTikég Z0pBouAog.

Méoa oTa TAaloia autd, i ETimpotr ouviABE kard 1o 2017 o€ TEo0EPIC ouvedpleg, Ko EiXe
gemagég pe T SiEUOuvon KAl TOug avefapmroug e€wiepikoug eAeykTEG. H BieGduvon
Tapouciace otnv EmTpoT o1 of OIKOVOHIKES KaTAoTaoElS TG ETanpeiag Exouv gTolaoTel
pe Baon Ta Aigévry NpdTuta XpNPATOOIKOVOHIKIG AVaQOPAS OTTWG auTta vioBeTrienkav amd
v Eupridiks} ‘Evwon Kai Emitpot £§£TQ0E KAl CUZNTNOE TIg OIKOVOUIKEG KATAOTACEIS
pe Tn BieGBuvon kai Toug avegdpTNTOUg gfwrepikoug eAeyktég. H Emrpor oulAitnoe pe
Toug avegdpTnioug ewTepikoUg gAEYKTEC TIG TTpbvoIEg ave§apTnoiag OTTwg TTPOVOOUVTaI
amté Tov Kidika Acovrohoyiag yia EtrayyeApartieg AoyIOTEG TOU TuvBEopou Eykekpipéviov
AoyioTwov Kutrpou. O ave§aptnrol eEwrepikol EAEYKTES TTapousiacay Ko cuZATNOav PE TV
EmitpoTri 6Aa T 8€pdaTa TTou agopolv TV avefapnoia Toug cav e§wTEPIKOI EAEYKTEG.

Me Bdon T ougnioelg TNg ETNTPOTG We T BisuBuvon ka1 Toug aveEapTnToug e§wTEPIKOUG
eAEYKTEG K1 TNV £§ETAON TNG EmiTpomrig Twy amoyewy Tng SielBuvong Kar Ty éxBeon Twv
aveEdpTNTWY EEWTEPIKUV EAEYKTWY TIPOg TNV Emirpotrr, n EmiTpo] ionynOnke mpog 1o
Aoiknmké ZupBotAio TRy TepiAnYn Twv oIKoVOUIKGV KataoTdoewy oTnv Etioia EkBeon
yia 10 £tog Tou €Ange oTig 31 AekepBpiou 2017. O1 OIKOVOUIKEG KATAOTAOEIS £yKpiBnkav
amd 1o AloiknTIkG ZupBoUAio oTig 20 ATTpiAiou 2018. H EmirpotrA emmpboBEeTd £10NYIONKE
TNV OUVEXION TWY UTIMPECILYV TWV KK PricewaterhouseCoopers Limited w¢g Twv
aveEApTNTWV EGWTEPIKLV EAEYKTWV TNG Eraipeiag yia 10 €1og 2018.

EmTtpotr EAEyXou

/

Miévvng lwavvidng,
Mpoedpog

25 AtrpiAiou 2018
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‘ExBeon Alaxeipiong

1 To AloiknTikd ZuuBouhio Trg Interfund Investments Plc (n “ETaipeia”) Trapoucidlel
Tnv £kBeot] Tou padl Pe TG EAEYUEVEG OIKOVOIKEG KATAOTAOEIS TNG ETaIpEiag yia To £10G TTOU
EAnge omig 31 Aekeppiou 2017.

Kopieg Spaotnpiémreg Kai ¢ion epyaciwy tne Etaipeiag

2 H kopieg Bpactnpidmies mg Ertaipeiag, mou Bev éxouv aAAGfer amd Tov
TTPONYOUHEVO XpOvo, Eival o ETTeVBUCEIS, WG ETAIPEIN XapTOQUATKIOU ETTEVBUCEWV KAEIOTOU
TUTTOU, OF pETOXES Snpoociwy Kat dAAwy eTaipeiv, apolBaia KEQAAIN Kal g€ XpEdypapa.

Avaoxomnon twv efedifewv, embéoewv, SPATTNPIOTATWY Kai ThE BEong TNnG
Eraipeiag

3 To képdog ¢ Etaupelag via to £1og ou €Ange omg 31 AexepBpiou 2017 Arav
€758.837 (2016: {npia €147.630). Znig 31 AskepPpiou 2017 T0 CUVOAO TWY TTEPIOUCIAKV
oToixeiwv ¢ ETaipeiag rirav €10.409.849 (2016: €9.539.028) kai 1a idla kepdAaa ftav
€10.135.934 (2016: €9.377.097).

4 H oikovopikf kardotacn, e€EAgn kai emridoon Tng Etaipeiag e€aptdtar Kupiwe amo
TNV amddoon TwWv XpNUaTICTNPIGKWY TITAWV TTou KaTEXEl. Katd Tn Sidpkeia Tou étouc 2017
T XprUanoTipia Tou §wTepIkoy, 6mou n Etaipeia emevdlei kar eixe Kupiwg eevdioei To
€10 2017, onpeiwvav pey@Aeg peTaBorés. H SidpKeia TG TPEXOUTTG XPNUOTOOIKOVOUIKIG
Kpiong, wg erriang kai ol Tuxév Znpiég Tou propel va utrooTel N Evaipeia oto péAhov, Bev
pTTopolV va KaBopioTouv oTo TTapdv atddio.

Asrroupyikd epidAAov Tng Eraipeiog

5 H kumpiaky oikovopia onueiwoe Bemxri avémTugn 1o 2016 Kkar To 2017, agol
EeMEPAOE TNV OIKOVOMIKY] UQECT TWV TEAEUTAIWY ETWV. ZE YEVIKES YPOMMEG Ol OIKOVOHIKEG
TIPOOTITIKES TTAPAUEVOUV EUVOIKES, woTOoO e§aKoAouBoUv va UTTApXoUY Kiviuvol UQeong
amé Ta aképn uwnAd errireda pn efutnperodpevwy Savelwv, atrd Tov BeikTn dnuéoiou
XpEoug, kadwg kai Tnv evBexdpevn emideivwon Tou e€wTepikol TepIBAAAOVTOS The KUmpou.

6 AUTO TO AcITOUPYIKO TEPIBAAAOV EVBEXETON va £XEI ONMAVTIKEG ETTITITWOEIS OTIC
Spaotpio e TG ETanpeiog kan Tv oikovopikn g kardoraon. H AieGBuvon AauBdvel Ta
avaykaia pétpa yia va e§acpahiotei n BiwopdétnTa Twv SpacTnpiotitwy TS Etaipeiac,
woT600, 0 HEAAOVTIKEG ETTITITWICEIG TNG TPEXOUOAC OIKOVOMIKIAG KOTEoTAoNC eival SUCKOAO
va TpoPBAepBolv, kai o TpExouoeg TpoBAéyels kal utroAoyiopol g AilBuvong Ba
pTTopoucav va Siagépouv aTre Ta TPAYUATIKG arToTeAéouara.

KupioTepol kivBuvol kai afeBaidTnreg
7 To xapToguAdkio Tg Etaipeiag oxXeTiCeral PE TIC TAPAKATW KATNYOPIES KivOUVWV:

(a) ZUOTNHIKOG KivBuvog

Agopd Tov Kivduvo TTou TTpoKaAEiTal aTrd TTap&YOVTEG TTOU ETTNPEGIOUY TO GUVOAD
TNG ayopdg Kal Katd CUvEmela Toug YevikoUg SelkTeg Twv Xphuamiompiwv. O
Kivduvog autdg Sev utropei va amopeuxBel pe T SIaoTTopd Twv EMEVEUCEWY TOU
XapToguAakiou. O kiviuvog auTtds amoteAeltal amd Toug akéhouBoug KivBUvouc:
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"Ex0eon Alayeipiong (Ouvéxeia)

Kup161ep0I KivBuVvol Kat aBeBaiéTnreg {ouvExeia)

()

(B

TuoTNUIKOG KivBuvog (OUVEXEI)
(i) TToAITIKOG Kiveuvog

Agopd Tov KivBuvo TTou arroppéel aTrd OAANOYES OTO OIKOVOUIKG, (POPOAOYIKG
fi TOAITIKG OKNVIKO, oI oToieg ddvaral va ETTNPEGOOUV apvnTIKG TG OYOPES
XPriHaATOg Kal KEQaAQiou.

(ii} Kivduvoc Anbwpiouou

Agopd Tov Kivduvo HEiwong NG TpaypaTiki¢ agiag Twy eTevdUcEwy eaiTiag
T avéSou Tou TTANBwpIoKOU.

(i)  Kivouvog emaverrévouons

Agopd v TBaveTIa ETAVETTEVOUONS XpnHaTWy amd TwAnon piag
emévBUONG WE ETITOKIX BIGQOPETIKG a6 QuTd Trou emKparoloav 6Tav
TrPayHaTOTTONBNKE N apxIKr ETEVOUTN.

(iv)  ZuvaAdaypankos Kivouvog

Agopd Tig £EVBUOCEI OF VOUIOHQ BiapopeTkG Tou Eupw To omolo gival To
vOUIoNO avapopds TOU XapTopUAaKiou. Eival 0 KivBuvog Trou TTPOEPXETAI
aTd DIGKUMGVOEIS OV IooTiia petagl Tou Gévou VOMioNaTOg Kol TOU
vopioyatog avagopdg, of OTolEg peTaR@AAOUY TNV TeANKr agia g
emévouong.

(v) Emirokiak6¢ Kivouvog

AUEnon Twv ETITOKIWY TTPOKOAED peiwon omg TIHEG Twv opoAdywv. Vgo
peyoAUTepn eivan n Bidpkeia evég opoAéyou wg TN Af§n Tou, TOOO
uYnAGTEPOG Eival 0 ETITOKIAKOG KivBuvog.

Mn cuoTnuIkag Kivbuvog

Agopd Tov KivBUVO TTOU EUTTEPIEXETOI OTNV emAOY ayopd¢ TNG HETOXNG HMIag
CUYKEKPIMEVNG ETQIpEiag, n Tropeia TG omoiag CUVDEETOl ME T OIKOVOMIKA

arroTeAéopaTa TG, TIG TPOOTITIKEG TOU KAdBou oTov otrolo BpaACTNPICTTOIETG! 1}
graipeia kay GAAoug TTapdyovTeg. O Kivduvog autoc eivar duvatd va TEPIOPIOTET PECW
TG BlacTTopds Twv ETEVOUCEWV gvOC XapTo@uAakiou ot BIGPOPETIKOUG ETQIPIKOUG

rithoug. Mapapévouv SPwg ot o KATW kivduvol:
(i) MioTwTnK6S Kivduvog
Agopd tnv mBOavOTNTA VA UNV pTropécel 0 eKBOTNG vV EKTTANPWOE! TIg

UTTOXPEWOEIS TOu, OTTWG TNV TTANPwHN pEpioNaTog, Tou KEQOAQiou, Twv
TokouepIGiwy KA.
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Kupi6tepol Kivbuvor xal aBefadtnreg (cuvEyeia)
(B) Mn ouoTnuikég Kivduvog (OUVEXEIQ)

(i) Kivduvog peuarornrac

Agpopd v eukoAia pe Tnv otroia o eTTEVOUTIS MTTOPET va pEUCTOTTOINOE! TOUC
TiThoug Tou. MpooTrdBeia peuaTotroinong evog TiTAou o€ pia ayopé émou dev
utr@pxel avrictoixn £iton, evOEXETAl va TTPOKOAECE! HEYAAES QUEDUEIDOEIC
arnv TIUR Tou TiTAou. TiTAol UE HEYAAR EUTTOPEUCIHGTNTA EVEXOUV MIKPOTEPO
KivBuvo peuaTtdmrag.

(iii) Kivbuvoc Tiung ayopdc

H ETapeia extiBetan o Kivluvo TIUAG ayopdg METOXIKWV TiTAwv Adyw
emevdioewy Tou karéxovral amd tnv Ertaipeia kai tagivopolvral otov
ICOAOYIONS OE YPRHATOOIKOVOUIKG TTEPIOUCIIKG OTOIXEIO TTOU amoTihoUvTal
oe Olkain afia péow Twv amoreAcopdrwyv. H Eraipeia dev ekriBerar oc
Kivduvo Tipwv ayabuwv.

H Siayeipion tou kivbuivou TIHAG ayopds EMITUYXAVETAl KUpiwg pEow NG
diaommopds Tou xaptroguhakiou NG Eraipelag oe éva eupl QAouUa
emevbioewy orta xpnuariotipix Tng Kutrpou, Tng EAAGSag, Néag YOpknc Kal
O€ ETTEVOUTIKA KepdAaua.

To AloiknTikd ZupBoUAio evUEPWVETAE ava dekaTrevBripepo yia TRV Béon Kal
Kardoraon Tou xaprtopuAdakiou Ttng Etaipeiag, t0 omoio Siaxeiplileral
eEwrepikog Aiaxeipiotric EmevBioewy, Kal evepyei avaioya.

(iv) Kivduvoc OcaropuAakiic

O kivBuvog amwAeIag oToXElWY Tou evepynTikoU Tou XapTtopuAakiou, Adyw
mpacewv 1| TapaAeipewy Tou BepaTtopUAaKa.

H Siaxeipion kal o1 EVEPYEIES AVTIOTABMIONG TWV KUPIOTEPWY KIvBUvVWY Kal aBeBaiomiTwy Tne
Etaipeiag omré v AigBuvon ¢ Eraipeiag, Trapouoidfovial oTiS ZNUEIWOEIS 3 Ko 4 Twv
OIKOVOUIKWYV KATAOTACEWY.

EmrpéoBetor kivbuvol kal aBeBaidtnTeg TOU avTiHETWTICEl n ETaipeia avapépovial oTig
ZNHEKLOEIS 3 Kal 4 TWV OIKOVOUIKWV KATAOTAOEWY,
MpopBAeréopevn e§éMign Tng Eraipeiag

8 Ex16g o0TTwe ava@épetal atnv Tapdypapo 20 mio Katw, 1o AioiknTikd ZuppoUAio Thg
Eraipeiag 8ev avapével omrolecBrimote GAAEG onuavTIKEG OAANOYEC 1] eEeAifelg omig
dpaonpidTnTeS TNS ETaipeiag oto mpoPAETTOHEVO LEAAOV.

AtroteAéopara

9 Ta amoreAéopara tne Ertaipeiag yia ro £rog trapouaidlovial otn oeAida 39. To
kaBapd képdog yia 10 £T0¢ HETAPEPETAI OTA ATTOBEUATIKG.
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‘Ex0eon Alayeipiong (Cuvéxeia)
Mépiopa

10 To AloiknTiké ZupBoukio Sev glanyeitai TNV wANpWHN HEPIONATOG YiQt TO ETOG TTOU
£Ange omig 31 Aekepppiou 2017.

AwiknTiké ZuppouAio

11 Ta pEAR Tou AloiKnTiKoU ZupBouAiou OTIg 31 AexepBpiou 2017 kai Ty nuepopnvia
auTiic TNg éxkBeong Tapouaidfovral atn oeAida 1. ‘OAoi Touc fiTav LéAn Tou AloiKnTKOU
SupBouliou yia oAdrAnpo To £10g 2017,

12 O1 amepyduevoi Zoppouho gival ol K.K. XpAoTog MamaéhAnvag, Navvng fwavvidng
ka1 MdvBog Podivog, ol oTroiol amopaoicay vo Bécouv TNV £TravexkAoyr} Toug ot diabeon
¢ Etioiag Mevikig ZuvEheuong.

13 Aev utpxav onuavtikés oAAayEg oTnv xatavopry Twv appodiotirwv. H
atrolnpiwon Tou AloiknTikoU ZupBouiou Trapapéver n iSia we Kai 1o 2017.

Supperoyy ZupBoUAwY oTO KEPaAQIO TIG Eraipeiag

14 Ta TTOCOOTA CUHMETOXAC OTO KegdAaio Tng Etaipeiag Trou KatExouv, GuECd A
£UpECT, PEAN TOU AIOIKNTIKOU TupBouAiou olpwva pe To dpBpo 60(4) Twv mepi AfIv Kai
Xpnuamnotpiou Afiov Kutrpou Nopwy oTig 31 Aexepfpiou 2017 xai 30 NUEPES TPV THY
nueponvia eildotroinong cUyKAoNg Tg Emoiag Mevikig ZuvEAeuong ATav we akoAoUBwe:

30 nuépeg TRIV TV NUEpOUNVia
aidotroinong aiykhiong g Etioiag

31 AckepBpiou 2017 Fevikiig TuvEheuong
Ajieocn ‘Eppecn Apeon Epyeon
OUMPETOXN QupuETOXH ZUvoho CUPPETOX)  CUPHETOXN ZUvoho

% % % % %
MixdAng Kohokaoidng (i) - 3,55 3,55 - 3,55
MiavBog PoBivog (ii) 0,06 0,50 0,56 - 0,56
MixdaAng NoAubuwpidng (i) - 3,66 3.66 - 3,66
Moifog XpioTou (iv) - 1.34 1,34 . 1,34
MNavdwpa Toepiiitou (V) 0,08 1,40 1,48 0,08 140
Midvvng lwavvidng (vi) - 0,06 0,06 - 0,06

XpfioTog NMamaéAAnvag

] H éPUEST] CUMHETOXT TTROKUTITE! OTTO ETOXES TTOU KATEXOUV O1 Uil Tou, K.K. MWpYog
ko ETEAI0¢ KoAokaoidng, kat n oufuyog Tou, Ka N£8n Kohokaaoidou kal n eTaipeia
Alpha Properties & Investments Ltd.

(i) H éupeon cuppeToxT] TPOKUTITE! ATTd HETOXES TTOU KATEXOUY TA TEKVA TOU Aletavbpa
Podivol kai ZTépavog Pobdivég.

(iii) H éupeon GUPMETOXN TTPOKUTITEI OTTG HETOXEG TIOU KATEXOUV TO TEKVO TOU: Ayyehiki
MoAudwpidn, Nikéhag TMMoAudwpidng, AnpATPENG foAudwpidng, KwoTag
MoAudwpidng ket Aéotroiva MoAudwpidn.

(iv)  H EppECT) GUHNETOX!) TTROKUTITEI Qo PeTOXES TroU KATEXE! N eTaipeia EL & D Christou
Electromechanical Services Limited kai n k6pn Tou, Ka XpioTia XploTou.
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‘Ex@eon Alayeipiong (ocuvéxeia)
Zvppetoxf ZuppolAwyv oTo kepdAaio TG ETaipeiag (ouvéxeia)

(v) H éupeon ouppeToxn TpoKUTITE! amd peToxée Tou katéxel n eTaipeia N.M. ToepitTne
Aipited kan n adeAgri TG, ka Avva Aloyévoug.

(vi)  H éupeon ouppeToxri TPoKUTTTEl aTrd METOXES TToU KATEXEN N 0UZuyog Tou, Ka Ndana
lwavvidou.

ZupBdoeig pe ZuppolAoug kai ouvSeSepéva TTpSoWTIa

15 Ekrég Twy apoiBwy Twv ZupBolAwy Trou Trapouciddovial otn Inueiwon 17 Twy
OIKOVOUIKWY KATAOTAoEWV, oTig 31 AekepfBpiou 2017 kai Kard TNV NUEPOUNVIG AUTAC TNC
£kBeong dev uTTipxe omroladrTroTe GAAR anupavTikh oUuBacn pe Tv Eraipeia omyv omoia
Z0upouAog i ouvdedepéva TPSOWTA Tou va efxav OUCIBES Guupépov. Zuvdedeuéva
mpéowta mepiAauBdvouv to/t odfuyo, Kai Toug cuyyeveic €€ aipartog WEXPI TPWTOU
BaBuou ouyyivelag kai eTaipeieg omig otroieg o XUPBOUAOG KaTéXEl, AuEca Iy Eueca,
TouAdxioTov 20% Tou SIKaIWPATog WHPOU OE YEVIKI] GUVEAEUOT).

KupioTepol péroyol

16 O1 péroxol TTou Kateixav Gueca rj Eupeca TEpav Tou 5% Tou exBoBEVTOC KEpaAdiou
g Etaipeiag otig 31 AekeuBpiov 2017 kai 30 nuépeg TpIv TNV nuepounvia sidomoinong
ouykhang tng Etioiag Mevikii¢ Zuvéieuong ftav weg akoAolbwe:

30 nuépeg rprv TNV nuepounvia

eidomoinong olykAong Tig
31 Aexepfpiou 2017 Emjoiag Mevixrjc ZuvéAeuong
Apeon ‘Eppeon Apeor ‘Eupeon
oupperoX  OUMpPETOXR Zovoho CUUPETOXT]  OUuppEToXf  Zlvoho
% % % % % %
Tpdmeda Kompou Anudoa
Eraipeia Afpired (i) 23,12 0,21 23,33 23,11 0,13 23,24
Kurrpiaxr| Tpamela
AvarrtiEewe Alnted (i) 5,85 3,97 9,82 5,85 3,97 9,82
Universal Life Insurance
Public Company Limited 6,51 - 6,51 6,51 - 6,51

()  H éupeon ouppetoxri TPoKITITEl aTd HETOXEG TTOU KaTEXE: N eTaipEia Cytrustees
Investment Plc.

(i) H éupeon oupuetoxf TPOKUTITEI QTG PETOXES TTOU KATEXOUV Ol eTaipeiec Global
Capital Securities and Financial Services Limited ka1 Global Capital Limited.

Kwdikag ETaupikric AiakuBépvnong

17 H Eraipeia €xe1 vioBerrjoel Tov kwdika ETaipikric AiakuBépvnong, 6Twe autdg
£x060ONKe amrd To Xpnuanatipio Afiwv Kimrpou.

18 H Eraipeia epappdlel dAeg mig mpbdvoleg Tou Kwdika aAld Adyw tng @long Twv
epyaciv ¢ weg Eykekpipévog Emevdutikés Opyaviopdg 6mmou 10 ZupBolAio Bev €xel
EKTEAECTIKEG eouaieg Dev epappdlel Tig mpdvoles Tou KWBika ot 6 agopd TIG TPOVOIES
TToU TTYAZoUV aTTd Tig UTTOXPEWTEIS TWY EKTEAEOTIKWY oupBolAwv. Ma mv ékBeon Mepl
Eraipikii¢ AlakuBépvnong BAETTETE oeAida 13.
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"Ex0eon Alaxeipiong (ouvéyeia)
Kwdikag ETaipikiig AlakuBépvnong (ouvéxeia)

19 Aev uTrdpyxouv ooladfTroTe £151kd SIkawpaTa eEAEyxou 1 oTToIIBITOTE TTEPIOPICHO
orta dikarbuara wrigou amd Toug katdxoug TiTAwv Tng Etaipeiag.

Merarpotii Eraipeiag og Opyaviopd EvaAAaxTikwyv Erevdicewy

20 H Eraipeia o Extaktn Mevixi ZuvéAeuon Tou éyive omig 11 AekepBpiou 2014,
aTmOQACICE, HE WHIOUA Trou Karatébnke, v EvapEn BiadIkaoIwy Yia TNV UETATPOTT TG
Evraipeiag oe Opyavioué EvaMakrikiv Emevdioswv (QOEE). Ing 19 louAiou 2016 n
Emrpomri KegaAaiayopds Kimpou evnpépwoe v Etaipeia yia T Xopriynon adeiag
Aermoupyiag ¢ Etaipeiag wg Opyaviopol EvaAAakTikwv EmrevBicewv (OEE) duvapel Tou
GpBpou 13 Ttwv Tepi Opyaviopwyv EvaMdakrikiv Emevdioewv Noépou Ttou 2014,
Trapéxovrag o autiv T duvarétta va peratparrel oe EEMK kai va Aeiroupyel wg OEE
Suvdpel Tou dGpBpou 50(4) Tou Noépou, vooupévou, 6T n ETaipeia 1KavoTrOIGEl
OUYKEKPIJEVOUG Opoug OTwe n OlEvépyeld Twv ovaykaiwv etaipikwy Tpdgewy TTou
amaiTolvTal yia TN HETATPOTT TG 08 EEMK.

$TIC TTPOCTIABEIES EQAPUOYHAG TWV aVayKaiwy ETAIPIKGV TPAEEWV TTPOEKUYE OTI UTTAPXE!
Kevé oTic TpovoIES Twv Trepi Opyaviouwy EvaiiakTixwv EmevBioewv Nopou Tou 2014 ko
tTou Trepl ETaupeitov NGPoU, Wwg TTPOg TNV HETATPOTI TNG OVOUOOTIKAG agiag Twy PETOXWY
¢ Etaupeiag oe OEE.

To AoiknTiko ZupBoUhio TrpoBaivel e OAES TIG OTTAPQITNTES EVEPYEIES VIO VO UTTEPTINGNOE
T0 ENTTGBI0 AUTO WE TNV TPOTTOTTOINON Twy amapaliTnTwy Yneiopdrwy, yia va eival duvar n
TaxUTtepn petatpor g Etaipeiag e OEE.

MeyovoTa HETAYEVEOTEPO TOU 100AOYIGHOU

21 Acv utrfjpEav ONUOVTIKG YEYOVOTO HETAYEVECTEPA TOU ICOAOYIOUOU TrOU VO EXOUV
OXEON ME TNV KATAVONOT Twv OIKOVOMIKWY Kataotdoewv. BAEme Znueiwon 19 oTig
OIKOVOUIKESG KOTAOTAUELC.

Y1roXaTaoTHHATA

22 H Eraipeiac  Oev  AEITOUPYOUCE  péOW  OTTOIWVOATIOTE  EYYEYPAUHEVWY
UTTOKQTAGTNHATWY KaTd T SidpKeia Tou £T0US.

Avefdprnrol EAeYKTEG

23 O1 Avetdpmrol EAeykrég, PricewaterhouseCoopers Limited, €xouv ekdnAwoel
gmbupia va cuvexioouv va TrapéXouv Tig UTIMpecieg Toug. Wrigiopa ou va e§ouciodorTel
T0UG ZUMPOUAOUG V%‘faaopioouv mv apoiffy Toug Ba karvatefei omv Emoa Meviky
Zuvé)\sucp, Z S e

/; / g s
A - Py
Me I.'yr:’o)\ ‘toiiA{gJKyﬂ Zuypouliou

d& AioiknTikou ZupBouliov
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"Ex0Oeon AveEapmrov Eieykmi
ITpog Ta MéAn g Interfund Investments Ple

ExOeomn emi tov EAZyyov twv Owovouikwv Karaoraocewy

I'voun _

Kata m yvapun pag, ol ouvnupéveg 01Kovopkeg kataotdioeig me Interfund Investments Ple (n
“Etaipela”) Sivouv ahn b xan Sixoann erkéva tng ypnpatookovopktig 82omg me Etanpeiag ong 31
AexepPpilov 2017 kat ™E XpNUATOOIKOVOLIKTIG TNG EMISO0TG KAl TOV TAUEIAKGY POCV TG, YIa TO £T10C
mov £An&e mv nuepopnvia avt), cvugpava pe ta Aiebvi Ipdtruna Xpnuatooikovopuikrg Avagpopae
(AITXA), dmwg auta vioBenifnkav and v Evpenaikr Eveon ki nig anarmiosig tov aepl Etaipeicv
Népow g Konpov, Keg. 113. '

T &rovue eAgyter:
"Exoupe eAEyEel Tig o1kovopIkEg KaTaoTACEIS OTwE NAPOVALALoVTA OTIC OeAideg 39 péym 74 kal o1
onoleg aroteholvIal ao:

e toviooloyiouod onic 31 AexepBplov 2017, A

* TNV KQTATTAOT) GUVONKGYV e1008npuaTtev yia 1o £tog o #Ange v nuepounvia auri,

e v katdotaon petapoiav Biny kepaiaiay yia o &tog ou Anke v nuepopnvia av);

* TV KATACTOOT) TAUEIAK®OV POGV Y1a T £tog 7oV eAnke v nuepounvia auvtr| km

o mepthmyn onpovoxdy AOYIoTIKGV TOMTIKGOV KA1 OTUEIDOEIS 0TI OIKOVOULKEE KATAoTACEIS.

To ypniATCOIKOVOLTKD TAAICI0 Ovapopag oV £YE1 eApUOCTEL OV KATAPTION TV OIKOVOMIKGV
kataotdoewy elvon ta Atedvr| Ilpotuna Xpnpatootkovouikrg Avagopdag 0mwg avtd vioberifnkav and
v Evpwnaii] "Evoon km o anaitioeig tov mepl Etaperov Nopov mg Kbmpov, Keg. 113.

Baon yvaoung _ ,

0 £heyxo¢ pag éxe1 Sievepynfel ovppuva pe Ta Aiedvr) Ilpdtona EAgyyov (AIIE). O evbiveg pag, pe
Baon avtd ta pdTura MEPTYpAPOVIM NEPAITEPG OV Taplypago Evliveg Tov EAeykn) yia Tov
FEAeyyo tov Owovouxav Katacrdoewv e £kbeor|c pac.

Ihotevovpe, 0T Ta EAsYKTIKA TEKUTIPIA, TTOV £XOVUE AMOKTCEL elval emapkr] ko katdAinia yia va
anoteiéoovv Baon yia v eAgykTikt Hag yvoun.

B

P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, WWw pWe.cONL.CY

PricewaterhouseCoopers Lid is & private company regisiered in Cyprus (Reg. No.143594). lis registered office is at 3 Themistocles Dervis Street, CY-1D66, Nicosia. A list
of the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Sacretary of the company at its registered office. PwG refers to the Cyprus member firm, PricowaterhouseCoopers Ltd and may sometimes refet to
the PwC network. Each member firm is a separate legal entity. Please ses www.pwe.comistructure for further datalls.
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Avelapmoia

Hapapeivape aveapmrtol and mv Erapeia kad’ 6in m Sidprera tov Bioptopod pag, chupava pe tov
Kobuca Asovrodoylag Aoyiorev, mov exbisetan and o Awetvég Zvufotiio Hpotimey Aeovrodoyiac yia
EnayysAuartiec Aoyiorée (Kobcag AXTIAEA) xa1 Tig amonmoerg Seovroloyiag, nov oxetidovtal ye Tov
EAEYY0 OIKOVOITK®V KATAOTATEWY oy Kimpo e £yovpe ovppopewbsl pe g AAAEG evBiveg
Seovrodoylag, mov anoppéovy and TIS annmoelg avtég kan tov Kddika ASTIAEA,

}Ypoaéyylm] 10V EAfyyou
Hepidmpn

Zro mAatono tov oxeSaouot tov eAéyyov, oploaye to emineSo ovcaotikéTTTag kot afoloyrioays Toug
Kv8ivoug ovammSoug opaiparog OTiG OIKOVOIKEG KATAOTACEIG. TUYKEKPIUEVA abloAoynioaye Toug Topeic
démov 1o AlonnTikd ZvpBoviio Exet npofei o vroxeyevikes akoAoyroeie, yia napaderypa, avapopikd
UE TNV EQAPUOYT] ONUAVTIKGOV AOYIOTIKGV TOMTIKAY TTOU axetifoviav ue napadoxég kar peAoviikd
YeYovota a onola elvan ex piioewe apéfaia. ‘Omag o dhoug Toug erdyyoug, Exovue Adfer vrdyn tov
Kivéuvo mapdkamypne v SikiiSwmv £0GWTEPKOD ehdyyou, cupmepiiapfavopivey, petall aiwv, v
ekétaon xard méoov vpxav ototxeia mov voSencviiouy HepoAnyia km mapoveradovy kivéuvo
ovoLdGovg opdpatog opethdpevov oe ).

Eminedo ovoiaonixémrac * EmineSo ouvoixiig ovcraomicdmrag: €101.350, OV
aVTLTPOOGNEVEL Nepimov 1% tov 18iav kepaiatiwoy.

Kopra Bepata eéyyov * Amnotipnon enevéboewv oe ypn MGTOOTKOVOLTKA
neprovolakd otoixeia mov amotipotviar oe Sixoun afla
HEOW TV AOTEAEOPAT®V,

"Exovue oxebioer kan Sievepyrioel tov Sheyyd pac via va KAADWPOULLE TOV EAEYXO TWV OIKOVOIKGY
katactaoewv g Etapelag wg aivoro, AapBdvoviag vdyn mg Spaot promreg mg Erawpeiag, to
opyavoypappua g Etanpeiag, Tig hoyronikég Sradkaoieg, Ta ovotipata gAEYYOU Kk Tov kAAS0 ooV
omoio Aettovpyel n Etmpeia.

Enine8o Ovoraotucdmrac

To nebio eréyyov éxer emnpeaoctel and my egappoyn tov eninedov ovowaonkdmTag. Aevepyolue Tov

; 0 [LE 0TOX0 TNV andkTnon AeAoytopévig Saopdaiong yia to xatda ndoov o OIKOVOMIKES KATAOTATEIS
eivan arraAhaypéveg atd ovmdbdes opdhua. Zpahuata Sivatar va sporinpouy elte and arraT eite and
Aabog. Ta opdhuata Bewpotviar oucdSy edv Hepovapéva i abporotikd fa avapevétay ebAoya ém Ba
EMITPEACOUV TIG OTKOVOUIKEG QTOPACELS TWV XPNOTGV, 7Tov AfjeBnKay Baon twv OLKOVOUTKEDV
Katagtdoemy.
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Me Paon v enayyedpatikt uag kpion, Bapopphoape opropéva moconikd enineda OLOKIOTIKOTITA,
ovpnephapfavoudvon Tov emméSon auvokrc OUCIACTIKOTITAG TGV OTKOVOIIKGV KATATTAGEMV, e
oUvoho, Omag opifeton otov mapakdte mvaxa. Ta npoavapepBévia oe cuvBvaoud pe moomikd
XAPAKTPIOTIKA £XOUV OUVEIGQEPEL GTOV TIPOCBIOPIOHO TOV MeBlov eAéyyov, Tov eioug, Tou
XpovoSiaypauparog kot T¢ EKTaong Tev eAsykmkdv S1a81kaoidy ka otmv akoAdynon g entSpaong
WV oPaAudtwy, 1000 pepovepiva 600 ko aBpoiomicd OTIG OIKOVOUIKEG KATAOTACELC, WC OUVOAD.

Emizedo ovvolncric €101.350
OVOLATTIROTITAC
Hwg¢ mpoodiopicngce 1% enl Twv 1biov kepaiaiwv,

AtloAoyins yia to onpueio H xbpra Spaomprdomta e Etaipeiag sivar n Siayeipton

aVaPopag Tov xaproguAaxiov eneviioewv Khe1otov Thmov. Exovpe emisEer

xpnowoxoeafnre yua tav Tta ibia kepdhaia wg onpelo avapopds, Hidt kard mv amoyn)

APOOTIopLouo 10U eméSov  pag avtd o anueio avagpopdg xpnoponoweltan mo ouyva ano

oVCLAOTKOTIFTUC TOUg XprioTe, ke etvan &va yevikd asoSexctd onpeio
avagopag yia enevButikés etanpeleg. EmAskape to 1%, 10
onoio Bplokeron evtdg Tov ebpoug Twv aoSexTdv TocoTIKGY
opiwv ovoaoTikdTTag OTA EAEYKTIKA NTPdTUMAL

‘Exovpe cvppwviioet pe mv Emrtpom EAéyyov ém O ETKOIVIVIICOVUE TQ GUYKEKPIREVA GRIAIATA MOV
evromtiomnkay katé 1ov Eheyyd pag ta onola elvar mépav Tov €5.060, xadng ko cpdipata kdTw and To
7006 T, Ta ontola Xpiilovv avapopdic Adym molorkdy XAPOKTT PIOTIKGV.

Kvpia O¢para eAéyyov CUUTEPAAUBAVOLEVOV TWV CTILAVTIKOTEPOV KIVEUVHY 0V0108 GV
avakpifernv, ov eprapfaver exknpGuevove Kkiviivovg ovolwdav avakpiferdv mov
ogeilovim o awndm

Ta kbpra 6&para eréyyov eivan exetva mov, kard my EnayysAuaTk) pag kpion, frav eEéyovoag
OTNUAGIAg OTOV EAEYXO TWY OTKOVOUKGV KATACTAOEWV g Tp&xovoag neprddov. Ta 8épata auta &xouv
etetaotel 010 MAaiowo tov eAéyyov Twv OIKOVOMIK®V KATACTACEWY WG CUVOAD, yia ) Sapdpowon me
YVOUNG pag e avtov ka Sev expépovpe Eexwplomr yvoun oxenkda pe autd wa Biuata.
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Kvpro Oéjzu Eigéyyov Iag o #Aeyyog xer avnpetwmioe: 10 Kupwo
Otua Exéyyov

Amotiunon exevBioewy oe
XPTNUATOOICOVOLURG TEPLOVoIaK(
oToI Eia AoV aroTpuovTaL gt Sixam
atia péow Twv aroreAeoudrov

‘Exovue emxevipwbel oe autd 1o B&ua eneidn) T okomodg amotiunong Twv enevBloewy mov
O XPIHATOOTKOVOUKA ieplovotakd ototxeia  epmtopedovial oe evepyeig ayopée, Exovue eAdyEe oe

oL anonpevvrar oe Sikain afta pdow tov Berypartoinmrmer fdon m Sixonn abia 1wv
AmOTEALOUATWY anoTEAOLV TO pHeyaAlTepo XPMUATOOTKOVOLIKGV TEPIOVOIAKAV OTOTYE 6V
TTOCCOT) TWV EPIOVOIAKGY CTOTXEIWY TG ouykptvoviag Tig oxeTkeg xpnuanom prakéc Tudc
Eraipeiag otov 10oAoyiopd onig 31 oe evepyeig ayopég katd v nuepopnvia tov
AexepBpiov 2017, Tng 31 AekepBplov 2017, Ta 100Aoy10100. Aev evionicape onpaviikse Swagpopée
XPTUATOOIKOVONTK TEPIOVOIAKA TTOTXEI and avtv mv eheyktikn Siadiaoia.

7oL anonpovvm ge Sikan afia pEoe v

anoteAeopatwv poug €8.518.184 T okorrovg extunong twv enevitoewy mov Sev
astoteAovoav nepinov 1o 81,8% twv epnopevovial oe evepyels ayopés kan n Sikann afia
OUVONKGV TEPLOVTIAKGV OTOLKEIWV THg xafopifeton amé mv kabapi afia Tov eneviioewy,
Etaupeiac, g£xovue oUP@OVIIoE TV extipnon ¢ Sixang atiag

HE TNV katdotaot eneviboewv my omola sz
Emiong, xatd m Sidpkeia tov £toug mov &inke  exdmoer o Srayepromic enevBiceny oG omoieg
otic 31 Aekepfplov 2017, 1o képSog Sixaing gywe 1) enévBvon. Ta anoteAéopara avTrg TN e

atlag YpnUaTooKoVoIKGY TIEPLOVOIaKHY SraBikaoiag firav wavomomtikd.
oToxeinv nmov anonpolviar oe Sikan akia
UE0W TWV amoTeAsoudTav fitav €967.197. "Exoupe emfBeBawnoe, oe SeryparoAnmrruay Béaon to

kepBog Birang akiag and Ta ypn MATOOTKOVOLILId
H doyiotua) mortikr) me Exaupeiag oxemikd TEPIOVOIAKA OTOXEIA OV amoTpolvIan oe Sikaun
e 1a Mo VK XPNLATOOIKOVOMKA atia péow Tev anoteAeoudtov yia 1o &10¢ 2017 pe
MEpOVOIaKG oo ela napovaidletal oty avrioTotyes xaraotdoeig and xpn panomnpakda
Znpeioon 2 Tov 01IKOVOUIKOV KATAOTAGEGY. Ypageia pe ta onola cuvepyadetan n Etapeia. Ta
anoteAfopata avic g Stadikaalag frav
X Inueiwon 3(iii) napovoraovrar o1 IKavomom Tkd.
uebobor amotipmong Sikatwy akbv tov
XPT|HATOOIKOVOUIK®MY TEPOVOIAKGMY oToixelwv "Exouue eAtyEer Tig onuavTikég Aoyionikée TOATTIKEG

AoV amonpovvTal ot Sikam afla péow Tev Kai TIG OXETIKEG YVWOTONOWOEIG OXeTIKd [1e 1\

anoteAeoudtmv kal om Enuelwon 4 anotunon Sixawv akidv tav XPNUATOOIKOVO/IKGY

onpavtikoi vodoyiopol ko extipnoetc. HEOWYV 7OV AAOTIHOTVTOAN FTOV 1G0AOYIGHO O Sixam
atia. Ta anoteAfopata avic me &adikaoiag frray
KAVOITOU TIKCL

AVG@OpG Q8 JAses AAGGCHIES

To Arowmmikd ZvuPothe eivan vetBuvo yia tig dMeg minpopopies. Or dikeg mhn pogopieg amotelotvian
and Tis Anpogopieg ov mepthapBavovion ot ANAGON TeV peAdv Tov AtotknTion Zvppoviriov, oy
‘ExBeon AtevBuvn) EnevBioewv, omy "ExBeon Iept Etaipixrig AraxvBépvnong kan omv 'ExOeon
Mayeipiong, alha Sev mepihappdvouy Tig OIKOVOMKEG KATAOTAOEIS KL v éxfeon eheyka) eml autdv.

Hyvoun pog en twv owkovokav xatacthoemy Sev kahtrrrel TIg GAAeS AN pogopieg kan Sev exQépovpe
onotodirote ovuntpacpa Sacpdiiong em autdv.
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ZYETIKA PE TOV EAEYXO TV OIKOVOIKGV kataotoewv, 1) evdivy pag eiva va SaBaoovpe ig e

TN pogopieg, Tov avapepovIar Tapatdve, STol HOTE va akloAoynooue, katd mdoo avtée Sev cuvaBouv
DUCIHBMG LIE TIG OTKOVONTKE KATAOTACEIG 1} HE T YVGI0T] 70V £X0ULE amoKTioEt Katd ™ Sidpxera Tov
eAgyyov, 1) Srapaiverar va siva ovorwdmg eopauéves. Edv, pe Baon g Sabwaoieg mov £xovpe
TPAY{UATOTONT|OEL OXETIKA Ie Tig AAALG TTAT) pogpopieg o Exovpe raparaBer pv v Nuepopnvia me
£xkBeong Tov aveEapuitov eheyxt, OUUIEPAVOUHE OTL LTIAPXET OVOIMBEG opdiua oe autée Tig dhAeg
mAnpogopies, etpaote vioypewpévor va QVAPENOVLE TO YEYOVOG auTd, Aev Exoupe va avagépovue
Timota entt avtov.

axvBépvnons

Ev@ﬂvsg TOU Aok TIROU EU—;J—BE);)_L&JU KQUL TWV w?:zﬂé‘vvwﬂﬁd Buara 81
via 11 Oncovopixés Kataoraoec

To Aoknmxd Zvppodhe eivar viebBuvo yia TNV KATAPTION TV OIKOVOMIKGY KATAGTATEDY TTOU Sivouy
aAnBivi} xan Sixonn ewcdva obppova pe ta Argbvi) MpdTuma Xpruatookovopnkrig Avagopag, dmae avtd
vioBeminkav and mv Evpwndik ‘Eveon kot mig artantrjoeig Tov mepl Etatpeidav Nopov mg Kbapov,
Keq. 113, ko y1a exeiveg Tig SixAiSeg ecwrepicot eAtyxou mou o AtotknTind Zupfodio xafopider wg
anapaitites, Gote va kabiotatm Suvarr) T KATAPTIOT) OIKOVOUIKGV KATAOTAOEWY araliaypévov ato
ovowwbeg opdua, opeiddpevou eite o arean eite o Adboc,

Katd v xat@pnion tev okovopkev katagtdoewy, to Atownmixkd Zvufovhio eivan vedBuvo va
akiodoyrioer mv avéthta mg Etaipeiac va auveyioel wg ouvexifopevn Spactnpiomra,
YVWOTOROMVTag 67ov avtd kpiveta amapalto, B2uara mov oyetifovian ue ™ owviyion mg
Spacmpiémrac g Etmpeiag ken mv viofitnen e apxhc e ovvexiouevng Spacmémmag, exrog
edav 10 Aokmmikd Zvpfovho npotifetan, eite va Béoer mv Etaipeia oe exxadapion # va madoer tig
Bpaomprdmreg, 1) dtav Sev éxer peaAoTiicig evaMAaKTIKES EMAOYSS amtd 10 va TPOXWPTIOEL OE QUTEE TIg
evépyeieg,

OvvrevBuvor yia Bpata SaxvBépvnonc etvan vietBuvor yra mv enifheym mg Siadicaoiag
Xpnpatootkovomkrg avagopds e Etarpeiag.

Evtvveg tov EAeyxth) yia tov EAeyyo tav Omovoukev Kataotdoewy

On o10)01 pag, sivar va anoxtiioovps Azdoyiopévn Siaopdiion yia o katd mdgov o1 OTKOVOUIKEC
KATACTAGEIS OTO GUVOAO TOVG eivon anadiaypéves and ovo1dses opdiua, opetopivou slte oe andam
eite oe Mafog 1au 1) ExBoon éxBeong gheykr), 1) onola va nepraapBaver m yvoun pag. AsAoyiopévn
Baopddion ouviatd uyniod Babpod Saopdiaon aira oy eyyinom ém o SAeyyoc, 0Mwg autdg
Apayparonouidnke pe paon ta AIE, ndvrote 8a evtoniel &va ovoidBeg opdipa dtav autd VITApYEL
Tpaipata Svvatar va mpoxinpouy eite and azam, gite and AdBog ko Bewpotivian ovoLOON edtv,
pepovopéva 1y abpolonikd, Sa prropodoe evAoya va avapevitay, én Ha emnpedoovy TI§ OIKOVOMIKEG
QUTOPATELS TWV XPOTHV, OV AfjpBnkay e Baon autég g owovopkée KATQoTAoEC.

Qg pépog evog erdyyov abugwva ue ta AIIE, aokovUE EnayyeAuaTiKT Kpion ko Siam potue
enayyeAuankd oxentiacd kad’ 6An m Sidpkeia tov eAgyyov. Emiong:

® Avayvepifovue ko afloAoyodpe Tovg KavSivoug Yia ovoadn opaipata otig OKOVOLITKEG
Karaotdoeig, tov opeliavran eite oe amdrm eite oe AdBog, axeBiafovpe km epappdovye
eAeyxnikég Siadikaoieg, o1 omoiec AVTAROKPIVOVTAL 0TOUE KIvEUvoug auTong kat Aapfavovpe
eAeyKTIKA Tekpfpla, Ta onola eivar EMAPKT) KA KATAAARAQ Y10 va amoteAégouv ™ Baom g
yvioung pag. O xivBuvog EVIOMOpOD evig ovoiwdovg opdiparog, mov ogeiletar oe and,
eivar peyadinepog and autdy sov opeiietal oe AdBoc, Adyw Tov ém N andm uropet va
nepapBdvel cupnanyvia, mactoypagia, eoxeppéveg napakeipelg, wevdelg Snidoec nmv
mapdkapyn v Sukibwv eowtepkol eAdyxov.
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. Katavoovue 1ig Suchibeg eowtepikol eAéyyov mov etvan OXETIKEG UE TOV EAEYXO, TPOKEWEVOL VAL
oxedidoovpe eheykrikég Stadikaoleg, ov eiven katdAnieg vAd TIg NEPLOTATEIG, AAAG OY1 ue
OKOTO MV EKPPOOT YvouNg enl TG aToTEAETATIKGTITTAC TV SuckiBuy EOWTEPIKOD EALYYOV TG

Etaipeiag.

. AFtodoyovjie TV katadAnAdANTa TV ACYICTIKGY TOMTIKGY 7OV Xpnowonomonkav ko tou
AAOVIONEVOD TWV ACYIOTIKOV EKTIUNOEGY KO TV OXETKWY YVWOTONOW|TEWY IOV EyIvav atd 10
Alownikd Zvufodio. '

o Svprepaivoupe yio myv lcu'[a)\)m)\érr!m e Xpriong and o Aokntkd ZupBovio mg apymne e

ouvexi{opnevng Spaotpiothrac kau, He Paon 1a eAsyknxd Texpipia o anokthfnkay, katd
7600V VIAPXEL CVOIWBTG afePadtTa mov va axetileTar pe yeyovdta 1} ouvBikeg ov va
vrodnAdvouvy v diapEn ovedBous afeBaidmrag, mov evBiyeta va PAVEPWOEL OTHAVTIKT}
appiBoria wg mpog v kavdta mg Etapeiag va ouveyiost wg ouvex{opevn Spaot pwmra.
Ed&v ovunepavoupe, 6m vpiotara ovoidsng afepodmra, eipacte voxpewptvor oty £KkBeam
Hag va emOUPOLYE THY TPOCOXT| OTIC OXETIKE YVWOTONOIGEIC OTIG OKOVOMIKEG Kataotdoer, 1
£av TETOIES YVwoTOmO|oels efvon avenmapkeic, va TPOMOMOLCOVNE TN Yveoun pag. Ta
ovunepdopdta pag Bacifoviar ota eleyktid ek pla sov anoktiiBnkav ugxpr mv nuepopnvia
g éxBeong eAeyien). Qotdoo, perhoviikd yeyovota 1) ouvBkeg evbéxetan va &xouv g
anotdieona n Etapeia va madoet va Aertovpyel wg ouvelopevn Spaommomta.

. ABieAoyodue ) ouvolikt) napovoiaon, Sou ka1 tepiexduevo Twv OIKOVOLIK®V KATATTAORWY,
CUUTEPIAGUBAVOIEVV TWV YVOOTOMOW|0EMV; KOl KATA OG0 o1 OIKOVOMIKEG KATAOTACEIC
avrikatortpifouv Tig ouvailayés kan yeyovota pe Tpdmo mov va emTuyxavera i aAn 6w xan
Bikenn ewova.

Metagd dAwv Bepatwy kotvonolobue otoug vrebBuvoug yia B&para SiakoBépvnong Oipata OYETIKA pe
o npoPAenduevo nmedio kat xpovoSidypappa Tov ehgyyou ka1 onpavTikd evpriuata and tov &\eyyo,
ovpnepriapBavopévev Tuxdv onpavikev eMeipeov otig Suckibeg ecwtepikod eAéyyov, mou evIomoaue
kata m Sidpkera 1ov eAdyyov pagc. S

Emiong, apéxovpe otoug vatetBuvoug yia Bépata SiaxuBépviong Bndwon dm éxovpe cuppoppwdel pe
TG oxenkés anatiioelg Beovrohoyiag mov agopolv oty avekapmola pag ke kowvonolobue os autd
bAeg Tig oxtoerg kan dhha Bparta mov pmopei ebhoya va BewpnBel on enmpedlovv my avekapmola Hag
Ka, O71ov etvar egpapudoio, Ta oxetikd pitpa pootaciag.

And ta 6¢pata mov Kovonordnkav otovg vIEHBUVOLE Yia Opora SiaxuBEpvione kaBopidovpe Ta

Bparta nov Exouvv m peyakitepn onpaocia otov Eheyyo Twv OLKOVOMIKGWV KATACTACEWY NG TPEXOVOGS
nep1980ov kot wg £k TodToL eivan Ta Kipra Bipata ehdyyov.

ExOeon exi Aliwv Noguxav xat Kavovierocdy Anrarojgewv

Zppwva pe rg ararmoeig Tov apbpov 10(2) Tov Kavoviopov mg Evponaixiig Evwong (EE) api.
537/2014, napéyovue Tig mo kdTw TAnpopopieg oy "ExBeon AveEapntov Eheykrr), o omoleg
anartobvian enurpdodera and nig anmmioelg Twv Aiebviy IMpothnwv EAéyyouv.

Awpropdg tov Edeyxtiy xaw HepioBog Atoprouod

Aoprotiikape yia npaTh @opd we eheyrri e Etampeiac to 2002 aid o Awtknuxd ZvpPodiio g
Erapelag yia tov EAeyxo tev oikovopkdy kataotdoeany yia mv nepiobo mov EAnke omg 31 AekepBpiov
2002. O Sopropdg pag avavewvotay emoing, and 1ote, pe PrQLopa TV petdxmv. Zng 12 Moiov 2005
10 Xprjpanotpo Abiiv Kbnpov neptigbnke yia npor @opd oto KATdAOYO Tov puButldpevov ayopav
7oV kKaraprideral and v Evpwnaikh Emtponr) ko Snpomedetat ot Exionun Epnuepia me
Evponaixng Evaong kot enopéveg To JpdTo otkovomksd &tog petd nov N Erawpela opiotnke o
Oviémta Anpogiov Zvppépoviog (OAT) omv Evpwmoikn "Evwon fjtav 1o £10¢ nov £Anke onic 31
Aexeufpiou 2006. Antd tdte, ) cuvoAKh mepioSog adidkomov Sopropod frav 12 ém.
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Zvvoyr me apéodemyg ExOeong xpog v Emrpom} EAdyyov

EmpBefardvovpe 61 ) yvéoun pag el tév otkovopakdv katactdgsmy 1 onola exgéperal oe autiy mv
exBean, ovvader pe my npdodern éxfzon pag otv Emtporm EAéyyov g Etapeiag mov £xer exBobei
oTIg 25 AnprAiov 2018 chpgwva pe 1o apbpo 11 Tov kavoviopob g Evpwnaikrg 'Eveong (EE) apf.
537/2014.

Iapoyn} My EAeyxticev Yampeoidv

AnA@vouue dn Sev napelyape pn eAeyknicsg LTI peoieg OV AnAYOPEDOVTIL CUNPGVA JIE TO apBpo 5 tov
kavoviopow mg Evpenaikris 'Evaong (EE) apb. 537/2014 ka1 to apBpo 72 1ov nepi EAeykrdov Nopov
Tov 2017. Emong 8ev undpyouv un eAeyxnixég vimpeoieg mov &xouv napaoyebel and epdg npoe mv -
Eranpela, o1 omoieg Sev Exouv yvwotonomBel OTIG OIKOVOINKES KATACTACELS 1) TV 'ExBeom Avayeipiong,

Aira Nouoca @fuara
Zbupava ue ng emnpdodeteg anartioeg Tov-7iepl EAeyktav Ndpou tov 2017, avapépovpe 1a mo wito:

. Katd m yvaun pag, pe Bdon g epyaoieg mov yvav katd ™ Gaprera Tov eddyyou pag, n
"ExBeon Awayeipiong éxe1 katapnotel ovjipova pe Tig asmtioes Tov.nepl Etaperdv Nopov me
Kbmpou, Keg. 113 kon o1 tAnpocpopiec tov Sivovrar omv éxBeon avt) ovvdBouv pe Tig :
OIKOVOPIKES KATAOTACEIC.

. Me Bdon m yvaon kot oopgmva pe my katavénon mg emyeipnone ka oV epPaioviog e
Etanpeiag mov angktioape katd 1ov EAEYXO TV O1KOVOIKGY KaTaoTdoewy, gipaore
vRoxpenpévol va avapEpoupe e Eyovue eviomioe ovobdeig avaxpifeieg omv "ExBeon)
Awayelpiomg. Aev gyovpe va avagépovpe throta el avrod.

° Kard m yvéyun pag, pe péom ug epyaociec nov gyvav katd m Sidpxeia tov ehéyyou pag, ta
mAnpogopiakd otoxeia g éxBeong mept etapxrig SraxvBipvnong, sov mapovaidovrat '
oOpQ@VA Le TIg AMATIOEIS TV VToTapaypigwy (iv) kat (v) ™S napaypapov 2(a) Tov ApBpov
151 Tov epi Etarperdv Nopov e Kinpov, Keg. 113, ka1 n onola nepraapfavetor wg e16ixd
THipa g ExBeong Awayeipiong, xovv katapnotel OUPPWVA PE TIG OXETIKES AaToELC TOU
nepi Exmpeiwv Nopov mg Kimpov, Keg. 113 ka1 ouvadouvv HE TIG OKOVOLNKES KATATTACEIC.

. Katé m yveun pag, pe faon nig epyacisg mov &ywvav katd ) Siapxera Tov eAdyyov pag, Exovv
napacyebel omy éxBeon nepl evapixtig SriaxvPépvnong dAa ta AT popaplakd oTotkela Tov

‘avagipoviar oig bromapaypagovg (i), (if), (iii), (vi) ko (vii) ™G napaypipouv 2(a) Tov ApBpov
151 7ov nepl Etonperwv Nopow meg Kdnpov, Keg. 113,

. Me Baon 11} yvdon ka1 ohU@@vVA JE TV KaTavonon T emyeipnone kax Tov nepiaAioviog the
Etaipeiag nov amokmoape katd Tov EAEYX0 TV OTKOVOULKGY KQ1aoTdoeny, eipagte ‘
vnoxpenpévol va avagépovpe edv Exovpe eviomios ovddeig avaxpifeieg omv ékBeom nepl
etanpuktic Sraxvpépvnong doov apopd T ororyela mov apopovv TG vRomapaypdgovg (iv) ko (v)
NG apaypapov 2(a) tov Apdpou 151 tov nepi Etanpeiv Nopov ™¢ Kbmpov, Keg. 113. Asv
£xovpe va ava@épovpe tirtota eni auro.
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Avt 1 éxBeom), mepihapBavopdvng kat g yvaumg, gTolpdomKe yia ta p#An me Etaipeiag o¢ odua ka
povo ovugwva pe To ApBpo 10(1) Tov Kavoviopod m¢ Evponaixrg ‘Evaong (EE) apif. 537/2014 ko 1o
ApBpo 69 Tov mept EAeykrav NOpov 10v 2017 ka1 yia Kavéva @AAe oKomd. Alvovtag avn m yvaun Sev
anodexopaote kai Sev avarayBivovue svdivy yia onotoBijote dAo okomd 1) Tpog onolodTToTe Ao
nPOOWNO o YVHIOT) ToL ortolov avt i éxBeon Suvatdv va nepéiber.

H ovvetarpog avdBeong yia av my aveEapmm &xBeor) gAéyyov eival n AvBpovida =, Isjtra.

Av8poiia E. ITfjtra
Eykekpipévog Aoyiomg kan Eyyeypappivog Eceyietric
£K NEPOVG kal Yia Aoyapiacpd The

PricewaterhouseCoopers Limited
Eyxexpipévor Aoyiotég kat Eyyeypappévor EAeykrig

PwC Central, Aeo)pdpog Anuocbévn Sefépn 43
T.T.-1080 Aevkwoia, Kdnpog

Aevkwolia, 25 AnpiAlov 2018
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Interfund Investments Plc

KaraoTtaon ouvoAikwyv g100dnudrwv
Yia 10 £106 TTOU €ANge oTig 31 AekeuBpiov 2017

Eicodfuara

Mepiopara

MoTwrikel TéKOI

KaBapo képbog amd xpnpaTooIKOVOpIKG TTEpIOUGIaRd
OTOIXEIQ TTOU arroTtuoUvTal gt dikam agia péow Twv
amoreAecpdrwy

Zuvoho e1oodnuéTwy

‘E€oda

‘Efoba diomntixiig Acitoupyiog

KépSog/(Inuia) wpiv T popoAoyia
Xptwon gopoAoyiag

ZuvoAiko képSog/(Tnuid) yra To £rog

Képbog/(Gnuwd) avd petoxi (oc oevr) - Baoiks kal
TAfPWE Karavepnuévn

Znu.

11
5

11

2017
€

140.157
7.289

967.197
1.114.643

(338.547)

776.096
{17.259)

758.837

1,34

2016

87.690
11.318

117.202

216.210

(347.060)

{130.850)
(16.780)

{147.630)

(0,26)

Or1 onperoeig otig oeNideg 43 uéxpl 74 amoTeAOUY avaTTdoTTacTO MEPOG QUTWV TWV

OIKOVOUIKWV KATOOTAOEWV.
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Interfund Investments Plc

looAoyIoHOg
otig 31 Agkepfpiou 2017
2017 2016
Inp. € €
Mepiouciax& oTOIXEIN
KukAogopoUvTa Trepioudiakd aToixeia
XpnparociKovouikd TEPIOUTIOKE oTolXEia Trou
arroTipolvTal of Bikam afia HEsW TWV OTTOTEAEOPATWY 11 8.518.184 7.031.840
Meplouara eioTTpoXTER 8.963 8.417
AIGPOPOI YPEWOTES - 3.823
Tapeiakd SiBéoipa kan 1w0edivapa 12 1.882.702 2.494.948
Z0voAO TTEPIOUCIORWY OTOIKEIWV 10.409.848 8.539.028
1510 KEQAAQIT KOl UTTOXPEWTEIS
KegpdAmo kar amobepariké
MeToxIxo Ke@aAaio 13 7.350.837 7.350.837
ATroBepoTIKG UTTEP TO GpTIO 13 2.495.574 2.495.574
Képdn 1rou KpaThBNKav/(CUCOWPEUNEVES TNUIEG) 289.523 (469.314)
Z0voAo 15iwv KepaAaiwy 10.135.934 9.377.097
BpayumpoOETHES UTIOXPEWTEIS
NAnpwréa kal o@elhopeva £Eoda 14 170.584 161.931
MAnpwTEo oTo SiaxeipioT EMEVEGatwv 15 103.331 -
Z0VOAD UTTOYPERTEWY 273.915 161.931
TGvoAo iBiwv KEQUAGlWV KUl UTTOXPEWTEWY 10.409.849 9.539.028
,7
7
"0 AloiknTIKG ZuuBouhio Tng Interfund Investments Plc evékpive auTég Tig

sxﬁoon

,/Q

¢ lwavvidng, ZouBouvhog

O GNUEIDOEIC oTIC TeAidEG 43 péxpl 74 amoTeAolV QVaTTOCTAOTO MEPOG QUTWV TWV
OIKOVOUIKWV KOTAOTAGEWV.
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Interfund Investments Plc

Kardoraon peraBoAwv 1Siwv kepaAaiwv
yia 10 £10¢ Trou €Ange oTig 31 AekepBpiou 2017

Kepdn mou
kparijbnkav/
MeToyikd AtroBepankd  (cuoowpeupivec
KepaAaio uTrép 10 dpmo Emnég) (1) Z0volo
€ € € €
YmréAomre v 1 kivouapiou 2016 7.350.837 2.4985.574 (321.684) 9.524 727
Zuvohikr] Inmd
Znuid yia 10 £T0g - - (147.630) (147.630)
Zuvolikr Znuid yia 1o £1og 2016 - - (147.630) (147.630)
YtréAonro mv 31 AckepBpiou
2016/1 lavouapiov 2017 7.350.837 2.495.574 (469.314) 9.377.097
Zuvoliké képBog
KEpBog yia 1o £Tog B - 758.837 758.837
ZuvoAikd képdog yia 1o £Tog 2017 - . 758.837 758.837
Yméhormro mv 31 AekespBpiov 2017 7.350.837 2.495.574 289.523 10.135.934

(1)  Eraipeleg wou Bev Sravépouv 70% Twv KEPBWY TOUG ETA T popoloyia, émwg poodiopifovral amd Tov
mepi Extdxrou Elopopdc yio v Apuva Tng Anpoxpariag Népo, kard 1o TéAog Twv 5o €TV aTrd To TEhOC
Tou gopoAoyikol £Toug oTo omoio Ta képdn avapépovral, Ba BewpeiTal WG £xouv Slavéue autd To TTood
oav pépiaua. EKTGRTN QuuvTikig ei0@opd Ba eival wARpwréa Tévw o auti T Aoyifépevn Siavopr
HERIOUATOG 0TV EKTAOT) TTOU 01 LETOXO!, VI oKomoUg Aoyiiopevng Siavopris pepiouarog katd To TéAog Mg
TepI6Boy Twv B0 ETMV ammd 1O TEAOS Tou PopoAoyikol £Toug oTo omolo Ta képdn avagépovral, tivar
popohoyikof kdroikol Kitrpou. To mocooté Tng EXTaKTNG EIOQOPAS VIO TV GpuvE aurBnke aré 15% oTo
17% yia képr yia 10 PopoAoyikéd ETog 2009 kan oTo 20% yia kEpSn yia 10t popoloyikd Ty 2010 ke 2011
Kal peBnke Ticw o10 17% yia kEPBN yia Ta popoloyikd £ 2012 kan METETENT. TO TTOCO TG Aoyilopsvng
diavoprig pepiopaTog PeIdveTal PE OTOIOG|TTOTE MPAYHATIKG HEPIOLA TroU fidn diavepnidnke yia o &rog oto
oTroio Ta képdn avagépovral péXPI To TEAOS Twv B0 ETWV amd To TEAOG TOU popoAoyou Eroug oTo oTroio
Ta képdn avagépovrar. AUTA N EKTakTn auUVTIKY Elopopd karaBdMeran enté v Eraipeia via Aoyapiagpd
TWV PETHX WY,

O1 onpeioelg oTig OeABeS 43 péxpl 74 amoteAoly avaTTooTTAgTo HEPOG QUTWV TWVY OIKOVOMIKWV
KATQOTACEWV.
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Interfund Investments Plc

KaTt@aoTaon TAOUEINKWY pOwWV

yia 1o €1og TTou éAnge oTig 31 AskeppBpiou 2017

Pof peTpnTOV IO EPYATiES
KépSog/(Tnuid) piv T popoloylia

AAhayég oTo KeQdAaio Kiviong:
AiGpopo! XPEWOTES
MAnpwréa kay opeihopeva £5oba
MepiopaTa siompaxTéa
NAnpwtéo oTo SiaxepioT eTevBioewy
XpNUOTOOIKOVOIKA TIEQIOUTICKS CTOIXEID TFOU
arrotipoUvTan oe Bikain afio pEsw TwY OTTOTEAETUATWY

MeTpnTd TTOU XPrCILOTIOINBNKAY VIO EPYATIES
dopoloyld Tou TANpLIBNKE

Kafapd perpntd yia epyacieg
Kabupr pelworn oTa rapeiakd SiaBEoipa kan 1IcobUvapa
Tapeioxd Siabéoiua ke 10odbvapa oy apXr Tou

EToug

Tapeickd S1a8écipa Kai 1008Gvapa oTo TEAOG Tou ETOUg

2017
Iny. €

776.096
776.096
3.823
8.653

(546)
103.331

(1.486.344)

(594.987)
(17.259)

(612.245)
(612.2486)
12 2.494.948

12 1.882.702

2016
€

(130.850)
(130.850)
(3.823)
(4.387)
1.612
(69.962)

(207.410)
(16.780)

(224.190)
" (224.190)
2.719.138

2.494 948

O oNUEIDOEIC OTIS GEAIBEG 43 uéxpr 74 ammoTeAolv avaTéoTacTo HEPOG QUTWYV TWV

OIKOVOUIKWY KOTQROTAOEWY.
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Interfund Investments Plc

ZNUEIWOEIG OTIG OIKOVOMIKEG KATAGTATEIC
1 Fevikég TTAnpogopieg

Xwpo cuoTdoewg

H Eraipela ouordénke oy Kumrpo omig 6 NoepBpiou 1997 wg 1BIWTIKNA ETOIPEIT TEPIOPIGUEVNC
evBlvng oupguva pe ig Ip6voleg Tou Tepi Etanpeiiav Nopou, Keg. 113, kai oTI¢ 30 AskepBpiou
1999 perarpdmnke ot dnudora. O peToxég g Eraipeiag eiorix8noav aro Xpnuanotripio Afibv
Kutrpou omig 25 Oxtwppiou 2000. To eyyeypappévo ypageio T eivan omv 086 KwvoTtavrivou
MaAatoAbyou 24, Flery Court, 2% 6pogog, Mpageio 202, 3095 Aepeoéde, Kompog,

Kdpia Spactnpiotnra

H kupia Spacnpidtra e Etaipeiag, Tou Sev éxel aAAGgel amé Tov mponyoluevo xpbvo, eival
o1 ETMEVOUOEIS, w¢ eTarpeia XapTopuAakiou emevBUCEWY KAEIOTOU T0TTOU, Of peTOXES SnuboIwY
Ko GAAwY ETaipeIv, apoiBaia kepdAaia kal o Xpedypaga.

Merarpotii Etaipeiag o€ Opyavioué EvaAAakTikGv ETrevBUoewy

H Evaipeia oe  ‘Exrakmn Mevikr) Zuvéeuon trou éyive omg 11 AekepPpiou 2014, amopdoioe, e
yrigiopa Tou kararélnke, ™V évapén SIAdIKACIGV Yia mv petarpot Tng Ertaipeiag oc
Opyaviopé EvarhakTikiwv ErevBucewy (OEE). ZTic 19 louAiou 2016 n Emrporr KepaAaayopds
Kimpou evnuépwoe v Etaipeia yia m xopriynon adeiag Aerroupylag g Etaipeiac we
Opyaviouol EvaMAakTikv EmevBioswv (OEE) Suvdpei Tou apBpou 13 1wv Tepl Opyaviopuv
EvaAAakTikwv ETreviuoewy Néou Tou 2014, TrapéxovTag o authv T Suvardmra va petarparei
oe EEMK ka1 va Aemoupyei wg OEE duvduer Tou dpBpou 50(4) Tou Népou, vooupévou, ém n
Eraipeio IKavoTroIfoel guykekpiuévoug 6poug 6TwE N BIEVEPYEID TWV QVAYKAIWY ETOIPIKGIV
TPAgewV TTou amraiTodval yia T peratpotrr Tng oe EEMK.

ZTIG TPOCTIAOLIES EQAPHOYIIG TWV AVAYKAIWY ETAIPIKWV TPAZEWV TIPOEKUWE OTI UTTAPXEI KEVO
aTIG TTPOVOIEG Twv TTEPi Opyaviouv EvaloKTiwoy ETrevBuoswy NGuou tou 2014 kai Tou Tepi
Etaipeiiv Nopou, wg pog Tnv HETATPOTTH TS OVOLAGTIKAC agfag Twv peToxwy TG Etaipelac oe
OEE.

To Aloiknmiké ZupBoUAio TpoBaivel oe GAeC TIg arrapaimTeg evépyeles yia va utrepndnbel To
EUTO0I0 AUTO WE TRV TPOTIOTIOINCN TWV AaWAPAITNTWY YneiouaTwy, yia va eivar duvar n
TaxuTepn petarpot g Etaipeiag oe OEE.

AgiToupyixé TrepiBaAdov Tng Eraipeiag

H kumpiakr} oikovopla onueiwoe BeTikry avdmruén To 2016 ko To 2017 apoU Eemépaoce v
oikovopik] Ogeon Twv TeAeutaiwv eTWv. g YEVIKEG YPQUUEG Ol OIKOVOUIKEG TPOOTTTIKEG
TAPOpEVOUV EUVOIKEG, waTéoo efakoAouBolv va UTTGPXOUV KivBuvol Ugeong amd 1o akdpn
uynAd eTriredo pn egutrnpeToUpEvwY Saveiwy, amé Tov Beikmn dnioaiou xpéoug, kABUWC kai MV
evdexopevn emdeivwon Tou e§wrepikod TepIBaAAovTog T KUtrpou.
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1 Fevikég TTAnpo@opies (CUVEXEID)
AciToupyikd mrepiBdAhov Tng ETaipeiag (ouvéxera)

H éxBeon Tne etaipeiag otnv Kumrpiokr} oikovopiar eival TIEPIOPICHEVN AQOU Ol TIEPICOOTEPES
emevBuoelg TN eraipeiag eival o1o €EWTEPIKG. AETTTOUEPEIEG QVAQOPIKA LE Tig TPOTTECIKES
KaTaBECEIC TNG ETAIPEIQC OF KUTTPIOKES TPATTECES Trapouctdfovral o Znueiwon 10.

AuT TO AEITOUPYIKO TTEPIBAAAOV EVDEXETQH VO EXEI ONUAVTIKEG ETTITTWOEIS OTIG 3PACTNPIGTNTES
¢ Etaupeiag kai v olkovopiki TG katdoTaon. H AidBuvon AapBavel 1a avaykaia HETpa yia
va eaopahoTel n Biwoiuemra Twv dpacTnpioTiTwy TG ETaipeiag, woTéoo, of MEANOVTIKEG
EMTITWOEIC TNG TPEXOUCAS OIKOVOMIKIS Katdotaong eivar UokoAo va TpoPAe@Bolv, kai ol
Tpéxoucee TTpoPAEYEIG Tng AielBuvong Ba pmopoloav va diagepouv amod Ta TRayuaTKa
ammoTeEAETUATA.

H AieGBuvon g ETqipeiag £xer afiohoynosr

(1) Kata wooov omoieobAmote TPoBAEWES aTOpEiwong  Kpivovian avaykaieg yia
XPNHGTOOIKOVOIKG TIEPIOUCIOKG OTOIXEIR TTOU avayvwpifovTar O aTrooBecuévo KOOTOG,
HE TNV &féToon TG OIKOVOUIKAG KATAGTAONG KAl Twv TIPOOTITIKWY OUTWV TWv
TEpIOUCIOKWY OToiXelwy oTo TEAOG TNG Tepiddou avagpopds. Oi GTOUEILCEIS Yia
EUTTOPIKA El0TTPaKTEN Tpoodiopifoviar We TN Xprion Tou poviEAou “ITpoKkAnBeiciov
ZnuIv” Trou aaiTeltan atré To AieBvég Aoyiomiké Mpdtutro 39 “XpnuatomoTwika Méoa:
Avayvwpion kai Empérpnon”. To MpoTutro autd ammaitel TV avayvipion Twv uiwy
oTTOPEiwoNg Yia EICTIPAKTEG TTOU TIPOEKUWAV aTrd yeyovoTa Tou TrapeA86viog kai Sev
EMITPETIEl TV avayvwpion NItV aTrojeiwong Tou Bua propoloav va TTPoKUYouV atre
LEMOVTIKG YEYOVOTA, QOXETWG TNG THHAVOTNTAG QUTWV TWY UEAAOVTIKWV YEYOVOTWY.

Amé v 1" lavouapiou 2018 TiBetan ot 10U To AMXA 9 “XpnuOTOOIKOVOUIKG pEO:
Tagvépnon ka1 AToTiunon” To omoio amaitel Tov uTToAoYIoHG TTPoBAEWewWY WE Bdon To
HOVTEAC QVAPEVOHEVWV TIICTWTIKWY {nUIGv (AMNZ). H Etaipeia Ba rpemel va AdBer uroyn
TIC TTPOVOIEG QUTES YIG Trv KATAPTION TWV OIKOVOUIKWY KATOOTGOEWY YIG TO OIKOVOIKG
£10¢ 2018 Kar YETETTEITA.

2 MepiAnwn OCNPOVTIKWY AOYICTIKWY TTOAITIKWY

Ol KUPIOTEPEC AOYICTIKEG TIONITIKEG TTOU EQUPHOCTAKAY OTMV KUTAPTIOT, QUTWV TWV OIKOVOUIKLOV
KATAOTEOEWY EKTIBEVTAL THO KATW. AUTEC Of TTOMITIKEG EXOUV EQUPHOOTE! JE GUVETTEIQ Yia OAQ T
£ Trou TapoucidZovial O GUTEG TIG OIKOVOUIKEG KOTOOTGOEI eKTOg amd Otrou dnAwveran
Siapopenkd.

Bdon eTotpaoiag

O1 oKovopikég karaoTdoeig Tng ETaipeiag éxouv kataptioTel obugwva pe 1a Aiebvi MNpotuma
XprpaTooKovopikAg Avagopds (AMXA), 6Trwg autd uioBetiBnkav amé Ty Eupuwitrdixkd ‘Evwon
(EE), ka1 i amrautfioeig Tou Trepi ETaipeidiv Nopou tng Kimpou, Kep.113 ka Twv Mepi Aguv ko
Xpnuanotnpiou AGiiv Kitrpou Nopwv Tou 1993 £wg 2017 kal Kavovigpwy.

Kard v nuepounvia mg £yKpIONG TwV OIKOVOUIKGWY KaTaoTaoewy, Sha Ta AlMXA tou Exouv
£k500¢i atrd 70 TupBolAio AlBviov AoyioTikuwv Mpotdmwy (ZAAM) kai eival epapuooIpa atrd v
1 lavouapiou 2017 éxouv uioBenBei amé v EE péow g Siadikaoiag uioBETnong Trou
kaBopiotnke amé v Eupwiraikyy Emitporr, e efaipeon opiopéviy TTpovolv Tou AAM 39
“XpruaToolkovopikd Méoa: Avayvispion ki ATroTiunon” ot oxéon pe AOYIOTIKR) avnioTaduong
Xapro@uAakiou.
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2 MepiAnwn onpavTikwv AoyioTIKGV TTOAITIKGV (ouvéxeia)

Baon eroipaciag (ouvéxeia)

O1 OIKOVOHIKEG KATAOTAOEIC £Xouv KatapTIoTel PE BAor TV apxri Tou IoTOpIKOU KboTOUG, OTIWG
£X€l TpOTIOTTOINBEI WE TNV EMavekTiunon ot dikain afia Twv XPNHATOOIKOVOLIKWV TTEPIOUCIOKWV
CTOIXEiWY Trou amroTipoUvTal ot dikain afia péow Twv QTMOTEAEOUATWY.

H katdprion Twy oikovouikuv Karaotdoswy olp@wva pe Ta ANXA omrairei m Xprion opiopévwy
ONUAVTIKWV AOYIOTIKWV EKTIUACEWY Kal TNV doknon kpiong awé m Aiei8uvan otn Siadikaoia
EQAPLOYNG TV AOYIOTIKWOV TFONITIKGIV TNG Etaipeiag. O1 Topeic ou amaitodv MeyaAUTepou
BaBuol kpion 1 civan 1o ToAUTTACKO! 1 Topelg 6rou o1 Tapadoyéc kal ol utroAoyiopol éxouv
GNHavTIKA eTTidpaon oTig oikovopikég KataoTdoelg Trapouciafovral oTn Znuciwaorn 4.

Yio0étnon kaivolpyrwv kai avaBewpnuévey AMXA

Kard 10 1péxov érog n Etaipein uioBémoe 6Aa Ta véa kai avaBewpnuéva Aiebvry Mpétumra
XpnUaTOOIKOVOUIKIG Avagopdic (AMXA} 10 omoia oxerigovral e TG Epyaoies g ko givan
EQAPUOOIIT VIO AOYIOTIKES TTEPIGDOUC TTOU apxiouv Tnv 1 lavouapiou 2017. H uioBeTnon aurr
Oev gixe EMPEPEI OnUavTkéG aAAayéc OTIg AOYIOTIKEG TTOAITIKES NG ETaupeiac.

Kard tnv nuepopunvia éykpionc aurwv twy OIKOVOUIKWY KATAOTAOEWY T 710 KATW AOYIOTIKA
WpOTUTTA Eixav ek5oBEl amrd To SupBolAio AlEBviv AoyiaTikiv MpotiTrwy aAhd Sev eixav TeBei

akoun oe epappoyh:

(i) Yio8eriinkav aré Tnv Eupwraikri ‘Evwon
Néa rpéTuTa

« AMNXA 9 “Xpnuarooikovopikd Méoa” (kai eTTakOAOUBES TpoTTOTTOINOEIS aTo ATTXA 9 Kan
ANXA 7) ( epappéleral yia etioieg AoyioTikég TrepI6Boug Tou apyilouv arrd N pETa V-1
lavouapiou 2018).

e AlXA 15, Eicéonua amd ZupBdoeig ue MeAdreg (epapudlerar yia ETHOIEG AOYIOTIKES
TEPIGBOUS MoV apxiouv amd f YeTd v 1 lavouapiou 2018).

» AlXA 16, MioBuwoeig (epapudleral yia EMOIES AoyIoTIKES TepIGBOUC TToU apxiZouv amré
N HeTG TV 1 lavouapiou 2019).

TpomroTronijosig

e Tpomomoifioeigc oto AMXA 15, Ecoda amé ZupBaoeig pe MNeAdreg (spappoletar yia
ETAOIES AOYIOTIKEG TEPI6EOUG TTOU apxidouv aTré 1 HeTa Tv 1 lavouapiou 2018).

» Egqappélovrag to AMXA 9 Xpnuarootkovopikd Méoa Hadi pe To ANXA 4 AogpahiaTipia
ZuppbAaia — Tpotromolrioeig o1o AMXA 4 (eappdleral yia eTfioieg AoyioTikég mEPIGSOUC
Tou apxifouv amé fi perd v 1 lavouapiou 2018 YiO TI oVTOTNTEG TToU ETAYOUV va
EQUPUOOOUV TNV TTPOCWPIVA duvarémra amarhayrig, R 6Tav n ovIOoMTd £QapuOTEl yia
TPWIN Qopd 10 AMNXA 9 via TIC ovVTATNTEC TroU EMALYOUV VO E£QAPUGOOUY QUTT mv
EMKAAUTITIKY) TTPOCEYYIOT)). :

(i)  Aev uicBeriiBnkav amwé Tnv Evpwraikr Evwon
Néa rpoTUTTa

« EAAMNXA 22~ ZuvaAhayég o =¢vo Népiopa kai MNpoxaraoAés (epapuédlerar yia ETOIEC
AoyioTikég Trepi6Goug Trou apyiouv aTrd 1 petd v 1 lavouapiou 2018).
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MepiAnyn oNUAVTIKGWY AOYICTIKWV TTOAITIKWV (OUVEXEIa)

Yi08£Tnon kaivolpylwy Kal avabewpnuévwy AMXA (ouvéxeia)

(ii)

Agv vioBeTriBnkav amd v Evpwraiki ‘Evwon {(ouvéxXeia)

Néa TrpéTUTTa (CUVEXEIQ)

EAANXA 23 — ABeBaioTnTa OXETIKA WE XEIPIoHoUS @opou Eioodripatog (papudleTai yia
£TioIES AOYIOTIKEG TrEPIGBOUG Trou apxiZouv amré f uetd v 1 lavouapiou 2019). -
AMXA 17 AcopahioTipia cupfohaia (EpapuoleTal Yia £TOIEG AOYIOTIKEG TrEPIOBOUG TTOU
apyifouv &ro i uerd v 1 lavouapiou 2021).

TpotmroTToIoceIg

‘Tpotmronmoifioelc o1o ATMXA 10 kai oo AAMN 28 — MwAnon 1 Eiogopd lNepiouoiakwv

TToIXeiwv PeTaty evog EmevduTr kai Tng Zuvdedeuévng Etaipeiag fi Kovotrpagiag Tou (1
nUepounvia epappoyAg Bev £xel KaBOPIOTEI KATG TNV- NUEPONNVIO EYKPIONG QUTWV TWV
OIKOVOUIKUWV KQTAOTACEWY).

TpotroTronjoeig o1o AlNXA 2, Tapoxég mou E§apTwvral amd v Afia Twv MeToxwy,
(epapuOZeTal yia eTAOIES AOYIOTIKEG TTEPIGBOUG TroU apxifouv arrd A peTd Ty 1 iavouapiou
2018).

KukAog ETioiwy BeAithoewv ota AMXA 2014-2016 (epapudleTar yia ETHOIEG AOYIOTIKEG
TEPIGBOUC Trou apxifouy amé i pera Tnv 1 lavouapiou 2017 yia Tig TPOTOTTOIROEI OTO
AlMXA 12, xa1 a6 1 petd v 1 lavouaplou Tou 2018 yia Tig TpoTroTroNiaelg aTo AMNXA 1
ke AAN 28). ' o ‘

MeTapiBdoeig EmevBioewv ot Akivnta — Tpotromoifceig oto AAM 40 (epapuderal yia
AoyioTikée TrEpIGDOUG TTOU apXifouv amd A pera Ty 1 lavouapiou 2018). -
Tpormotoifioelg oTo AMXA 9 - XapakmpIoTiKG TPOTANpwHAG HE apvnTIKNA atroZnuiwon
(epapuolETan YIa ETAOIES AoyIoTikES TrEPIGDOUG Trou apXifouv aTrd f peTd v 1 lavouapiou
2019). ' '

Tpowomoifioei ato AATT 19 - Zxébio Tpomomoinong, Tepikotrig fi diakavoviopou
(epapudeTaryia eTAoiEg AoyioTiKEG TTEpIGBOUG TroU apXiouv oTTo i peTd Tv 1 lavouapiou
2019). ‘ i

Kukhog etrioiwy BeATiooewy ota ANXA 2015- 2017 — Tpotrotroirjoeig o1o AMNXA 3, AMNXA
11, AATT 12 kon AAT 23 (epapuédderal yia eTHoIEG AoyIoTIKES TTEPIGBOUS TToU apXiCouv amd
fi Meté v 1 lavouapiou 2019). '

To AioinTKé SupBoUAlo avapével OT N UIOBETNOT QUTWV TwyY TTPOTUTIWY XPNHATOOIKOVOUIKIG
avapopac Bev GVOMEVETON va £XEl- ONHOVTIKY EMBPACN OTIG OIKOVOUIKES KATAOTAOEIS TNG
Eraupetag, pe e€aipesn ta akbiouBa:

ANXA 9 “XpnuaTooIKovouikd péoa; Tafivéunon kol Atrotiunon” (ek56Bnke Tov loGAio TOu
2014 xan 10xUE! yia £THOIES TIEPIGBOUG Trou apyifouv atréd f PETd TRV 1 lavouapiou 2018).
Ta kGpia CTOIXEIQ TOU KavoUpYIOU THPOTUTIOU Efva;

(i) Ta XpNUATOOIKOVOIKA TTEPIOUCIOKG OTOIXEID OTTQITEITAN VA TAgIVOPOUVTAI OE TPEIG
KaTnyopieg GIoTiUNoNG: auTd TTou Ba aTTOTIOUVTA! UETETTEIT OF QTTOORECHEVO
kOOTOC, auTd TTou Ba arroTiHoUvTal HeTEmeITa of dikain afic uéow Twv AAAWY
OUVONIKIWOV £1008NUATWY Kat eKefva TTou Ba amoTipolvTal petémeita ot Sikain aia
MEOW TWY ATTOTEAECUATWV. '
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2 NepiAnyn onpavTik@v. AoyloTIK®Y TTOMITIKGV (Cuvéxeia)

YioBémon kaivolpyiwv Kol avabewpnuéviv AMXA (cuvéyeia)

(ii)

(iii)

(iv)

v)

H Tadivépnon Twv xpeoypdewy eEapTdral amé 10 EMXEIPNPATIKG MOVTEAD NG
OVTOTATOS Yia Tr} SIGXEIPION TWV XPNHOTOOIKOVOUIKWY TIEPIOUCIAKWIV OTOIXEIWY Kal
KOTA OO0V O OUPBATIKES TAMEIGKEG POEC QVTITPOCWITEGOUV CTOKAEIOTIKG
TANPWHES Tou KeaAafou kan Twv TéKwy (AMNKT). Edv éva Xpedypapo kpareitd
yia cuMoyr Tapelakwv podv, pTopel va Aoyiletal ot amoofeouévo KboTOG ECV
TAnpoi emiong Tv mpolUTo0eon e AMKT . Ta xpedypagpa Trou TANpoUvV mv
TpolméBeon Tng AMNKT 1a omola kpatolvrai o¢ éva XopTopuAdkio To omolo n
ovIéTNTa KATEXE! HE OKOTS T TpolmoBson Twv ‘OIKOVOUIKWY POUV TwV
TIEPIOUDIOKUV OTOIXEIWY KaBWwg Kol TV TWANCY TEPIOUCIAKGY  OTOIXEKIV
HTTopoUv va amoTidolvial Ot Bikam ofia péow Twv GAWY GUVOAIKGV
eloodnudTwy.  XpnUaTOOIKOVOUIKG TIEPIOUCIOKG OTOIXEld Ta  oTrola OEv
TePIAApBGYOUV OIKOVOPIKEG POES O OTToiES TTANPOUV TV mpolmdBecn Tng AMNKT,
TpEmEl va amompoldvial oe Bikain afia péow Twy amroteAeopdTwy  (yio
Trapadeyua, Tapdywya). Ta evowpatwuéva Tapdywya Oev diaxwpifovtal TAfov
amo Ta XPUATOOIKOVOUIKA TIEPIOUCIGKA OToIXEIa aAAd Ba TephapBdavovrar omy
agioAdynon g mpolmddeong Tng ANKT).

O1 erevduosig oe peToXIkoUS TITAOUC aTronipoUvTat TTAvVTa O Bikain atia. QoTdo0,
n AivBuvon pmopel va KAVEl pIG GRETAKANTI) EmAoyrh va TAPOUCIAZEl TIG
HeTaBoAég o Gikain afia ota GAAG CUVOAIKA eio0drjuara, epdoov o TiTAog Sev
kparteiran yia eptropla. Edv o petoxIkég TiTAog Kpartelia yio EUTTOpia, O1 JETAROAEG
ot dikam agia TapouciGfovTal oTRV KATAGTAoH AOYapIac}iol OTOTEAECLIATWY.

O1 mepicadrepeg amaitioeis Tou AAT 39 yia Ty Tagivounan kal omroTiunon TwY
XPNHATOQIKOVOUIKUWY UTTOXPEWTEWY HETaPEPBNKav apETdBANTES oTo AMXA 9. H
Baorkr) aAayr eivan 6T piat oviémnTa Ba TPETTEl va TTapoudiGle Ta aToTEAET AT
Twv cMaywv oto BK6 ™G TICTWTIKG Kivduvo TWV  XPNUATOOIKOVOUIKWV
UTTOXPEWOEWY TG TToU aTroTiyouvTan ot Sikain aia MEOW TWV OMTOTEASONATWV

OTa GAAa OuvOAIKG e1008rApaTa.

To ANXA 9 e10Gye! éva vEO MOVTEAO IO TNV QVaYVWEION TWV ZNMIGV aTropeiwong
— TO HOVTEAO avaUeVOHEVWV TIOTWTKWV {nuikv (ANZ). H Tpootyyiorn
TepihapBdvel Tpia oTGSia kan BaciZerar oty aMayn e MOTWTIKAS TToISTNTAG
TWYV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY OTTd TV apXIKA avayvwplon.
Imv mpdagn, o véol auTtoi Kavéveg onuaivouv ém ol ovToTNTEG B0 TPETTEl VO
Kataypdyouv dueon amwAela ion pe T dwdekdunvn AlNZ xar@ v apxikn
aVayvwpIan TwWY XpNHATOOIKOVOUIKWY TTERIOUCIOKGIV GTOIXEWY Ta ofToia dev efvar
MOTWTIKA amropeiwpéva (. v AMNZ yia 6An ™ Sidpkeia {wri¢ yla eutopikd
gloTpakTéa). Omou . utipge onuavTikh augnon Tou moTWTKOU KIvGvVou, n
QITOMEIWOT ATTOTINGTAN XPNOIMOTTOIOVTAG T AMNZ yia 6An M Sidpkeia {wrig avri
¢ dwdekdunvng AMNZ. To poviéAo TepIAQuBAVE! ASITOUpYIKEG amAoTroifoeig yia
TIg MIGOWOEIS KAI TA EYTTOPIKG EICTTPAKTEQ.
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2 NepiAnyn onpavrikwy AoyIoTIXKWY TIOMTIKWY (GuvEXEla)

Yi08érnon kaivodpyiwv ki avabewpnpévuwv AMXA (ouvéxeia)

(vi) O amaimioelg TG AOYIOTIKIG QVTIOTABHIONG TpoTroTromMenkav  woTe va
£uBUYPaUMIOTEN 1) AOYIOTIKY) OTEVGTEPX WE TN Blaxeipion Tou kivBuvou. To MNpétutro
TApEXE! OTIG OVIGTNTEG Wi ETTIAOYH AoyIOTIKIG TTOMTIKAG peTagu g epapuoynig
TWV QTTATHOEWV TNG AOYIOTIKAG avTioTaBpuiong Tou AfXA 9 kal TR GuveExion Tng
gpappoyrs Tou AAM 39 ge 6Aeg Tig avioTaByiceig, emeidr) dev e€eTade: emi Tou
TAPOVTOG TNV PAKPOOIKOVOUIKI) AOYIOTIKY] avTioTGBUIoNG.

H Eroupeia oTo Trapdv otadio afiohoyei Tnv emidpacn Tou véou MpoTUTTOU GTIC OIKOVOUIKES TG
KATACTACEIG WG UKOAOUOWG:

Katd TV KardpTion auTV TWV OIKOVOUIKWV KOTOOTAOEwWY, Ta XPNHATOOIKOVOUIKG TTEPIOUCIaKd
ororxeia (XNZ) tn¢ Etaipeiag katnyopiotmolouvial he Baon 1o AAIN 39 oe XMNZ Tou amoTiuouvTal
ot Sikain agia yéow Twv ATOTEAECPATWY KO OE HAVEIX KaI EICTTPOKTED.

Me Béon 1o AMXA 9 ta XMZ ¢ Etaipeiag 8a katryopioTToiouvTal He Bdcn TO ETTIXEIPRHATIKO
HOVTEAO NG E'ralpslug yia T Siaxeipion Twv XMNE Ko ye.Bdon To Katd wéoo ol cupBunxsg
TQUEIOKES POEC QAVTITTPOCWITEUOUV OTTOKAEICTIKA 'rn\npwueg TOU KEQOAQIOU KO TWV TOKWV
(ATIKT). O emevBioelg og peToxXIkoUG TiTAoug amonpolvial mavia o€ dikain agia. Qordoo, n
AeBuvon prropei va k&vel Jia apetdkAnTn emAoyr va Trapoucidlel Tig peraBoAés o Sikain agia
-oT0 GAAa oUVOAIKG el0oBrpaTa, epboov o TiTAog Bev Kparteital yia epmropia. EGv © PETOXIKOG
TiTAog KpaTteitan yia gutropia, ol petaBoAfg otn ikan agio TapouoiGiovTal OTNV KATAGTAON
Aoyapiaopol aTToTEAEOHATWY.

To emixelpnuaTkG povTéro tne Etaipeiag To otroio apopd ta XZ Tou amonuolvral ot dikain
afic péow Twv amWoTEAEoudTWY, Ta otroid ouuTrEpIAapPAvouv eTTEVDUCEIS OE METOXEC,
Xpedypagpa kai apoifaia Kespéu\ala TTOU KpartouvTal OT1o XapToguAdkio ¢ Etaipeiac pe okomrd
Vv egTropia Toug, amaitei TV Tafivépneon Twy emevBiocwy ot XM Tou aonpwvtal o€ dikain
afia péow Twv urron)\wpdmv Kol wg €K ToUTou Bev avapévovial diapopoTToINoElg: othv
QTFOTIUNCN TOUG Kai OTMV QvayvwWwpIoN Twv KepSoZNHIbY OTa aTmoTEAECaTa.

Me Béon 1o emixeIpnuaTikG HoviEAo Tng ETaipeiag Tou agopd Ta PEpIoUATA EIOTTPAKTED, TOKOUG
glompakiéoug, SIAPOPOUG XPEWOTESG Kal TOUEIAKG SIaBETIpa Kai I00dUvVaNT TA OTToIa apopouv
XNZ wou kparolvial yiad Tr cUAAOYY TGUEIGKWY powv atraiteital n Tagivéunan oe XMz ou
‘Aoyiovral og aTTOCBECUEVO KOOTOG KABWS O CUEBATIKES TAUEIGKEG POEC AVTITTPOCWITEUOUY
QITOKAEIOTIKG  TANPWHES TOU KepoAdiou Ko -TOKwyv. Aev  aQvapévovral  OnUAavmkeg
avaTTpooapupoyéS oTny AoyioTikf Toug afia pe Bdon v xamyopormoinon auty amd Ty 1
lavouapiou 2018. '

To véo JOVIEAO YiO TNV avayvwpion TOTWTKWY {nuiWv TO OTIOI0 TTPOVOE YIG OVANEVOUEVES
TOTWTIKES {NUIES E@appdleTan yia Ta XIMZ ou amoTipolvral ot amooBeopévo K6aTog Kal n {npid
Tou 8a avayvwpioTel 8a agopd Tn SwdekGuUNVN UTTOACYI{OMEVN QVOUEVOUEVN TIOTWTIKY Znuid
katd v 1 lovouapiou 2018. Auth n {npid avapéveral vo pnv Eival onuavnki kadwg n
mBavdTNTa aBiTRong amd Ta XPNUATOOIKOVOUIKA TTIOTWTIKG 1IGpUHATA KAl XPNUATIOTNPIOKES
ETQIPEIEG ME TIG OTroiEg EXel Tpamedik@ utrdAomma ny Etaipeia Sev eivan onuavTiky.
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Avayvipion eicodnudrwy

Ta éooda g Etaipeiag avayvwpifoviai wg €rg:

(a)

(B)

(v)

Képbog 1 Inuid amé peuortomroinon 1 ETTAVEKTINNON XPNHATOOIKOVOUIK®DV
TEPIOVOICKWY CTOIXEIWY Trou airoTipoUvIal Of Sixamn aofic péow TwWV
CITOTEAEOHETWV

To képBog/inuia amd n peuoTotroinon emevBicEwy utroAoyiZeral Ye BGan ) Aoyiomkry
affa kar To kaapé WPoidv TWANONG Ta oToia qupTrepAapBAvouY Ta XpNHanoTnplaka
£§oda ayopdgimwAnong avricToixa.

To kEpBog/ZnuIG TTou TPOKUTTTEl amd TNV ETTAVEKTIMNON TNS adiag Twv eTMeEVOUTEWY Ot
Sikaun agfa v npépa Tou IcOAGYIGLOG meplAauBdveral ong kepSoZnuiég.

BA&me AoyioTikA apxr “XpnuaTtocikovopiké Teploudiakd orolxeia”
MoTwrika pepiopara

Ta moTwriKG pepiopara avayvwpifovral dtav amodeixBei 10 Sikaiwpa g Eraipeiag va
EICTTPAaEEL

MoTwrkoi TéxoI

O1 moTwTikoi TéKoI avayvwpilovTtal katd avaAoyia Xp6vou XpnoiPoTToIVTac N WéBodo
TOU TTPAYNATIKOU ETITOKIOU.

Merarporrs §évou vopioparog

(a)

(B)

Népiopa Aeitoupyiag Kai mapouciaong

Ta oroixela Tou TepAauBdavovtal OTIG OIKOVOUIKES KaTaoTdoels Tng Eraipeiag
QTroTiHoUvTal XPNOIHOTIOIWVTOS TO VOUICHX TOU KUPIOU OIKOVORIKOU meptBdaAAovToc péoa
oT0 otroio Aerroupyel n Eraipeia (“ro vopiopa Acitoupyiag”). O OIKOVOUIKEG KUTAOTAGEIS
TrapouciGZovral oe Eupd (€), To otroio ival To vépopa Aerroupylag kal Tapoudiaong mg
Eraipeiag.

ZuvaArAayég Kar utréAonTa

ZuvaAhayég ot Eévo vopIopa KaTaXwpoUvVIal oTo VOUIoNG AgiToupyiag pe Béon Tig Tipég
ouvaAAdyparog Trou IoxUouv Tv nuUepopnvia Tng ouvahayric fj Tng ekTipnong érav Ta
oToixeia emavekTipoUvTal. ZuvaAAayuaTIKG képdn Ka NS Trou TrpOKUTITOLY aTTd MV
€50QANTN TETOIWV CUVEAAAYWV KOl AT Tr) UETATPOTIT) HE TN CUVAAAQYHATIKN ICOTIYIC TTOU
loxUer 070 TEAOG TOU £TOUG XPNMNATIKWV TTEPIOUCIOKIV OTOIXEIWV KO UTTOXPEWOEWY TTOU
elval og §éva voyiopara avayvwpifovrai oTig kepSolnpiéc.

ZuvalhaypaTikd képdn kol ZnpiEg Tou oxeTifovral pe daveioud Tapoucidlovial omig
KepBolnuiég evidg Twv “xpnuarodotikiv e£65wv”. Oha Ta dAAa ouvaAAaypaTikG KEpd
Kal ¢nuiEg Tapouoialovial oTig KepBOZnUIEC EVIOS TWV “GAAwvV KepSWV/(ZNuIDY) —
Kafapuwv’
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Tpéxouoa kal avaBaAAopevn gopoloyia

H xpéwon gopoloyiag yia v TepioBo mepihauBdavel TNV TPEXOUCA KO avapariduevn
popoAoyio. H @opoloyia avayvwpietal aTic kepSognuiEg KTOG OTNV EKTATT TTOU OXETICETQI YE
aroixela TTou avayvwpigovtai oTa GAAa cuvolikd elcodiipara i am' euBeiag oTa iBia kepaAaia.
TRV TEPITTWON auTH, N popoAoyia avayvwpileral £Tiong aTa AAAa CUVOAIKG eigodrjpara i o'
euBciog ota idia kepaiaia, avrioToIXa.

H Tpéxouoa xpéwon @opoAoyiag utroAoyiGeral pe Baon Tn Gopoloyiki vouoBegia oy £xel
BEOTTIOTE I OUCIAOTIKG BEOTNOTEI KATG TV NUEPOMNVia Tou 100ACYIOHOU oTN Xwpa 6mou n
Etaipeia dpacTnplotroieital ko Snpioupyel poporoynréo eicddnua. H Aigubuvon atiohoyei
TEpIoBIKG Tig BEOEIS TTou AapBdvovTal OE PopoAoyIkEG SnAWOEIg oe OXETN HE KOTOOTACEI, 6TTOU
n EpapHooBEica popoAoYIKr VouoBETia UTTOKEITaI OE EppnVEia. Edv n epapuooBeica QopoAoYIKA
vopoBeTia UTTOKEITaI OF Epunveia, kaBopiletal TTPSBAEWN OTTOU Eival KATAAANAO e Bdon 1a TTOCA
TTOU UTTOAOYIZETaN Vo TTANPwOOUV OTIG POPOAOYIKES CPXEC.

H avaBaAASpevn popoAoyia avayvuwpileTal xpnoipoTrolwvTag Tn uEBobo uTroxpéwong TTavVW OTIG
TPOCWPIVES DIGPOPEG TTOU TPOKUTITOUV HETASU Tr¢ QOPOAOYIKG B&ong Twv TEPIOUTIAKWYV
OTOIXEIWY KAl UTTOXPEWOEWY KAl TG AoyioTIkig Toug agiag oTg OIKOVOMIKES KUTOOTAOEIS.
EvTouToig, N avaBaAAGuevn popoAoyia Sev Aoyiletan €Gv TTPOKUTITE! aTTO apXIKM AvayvwpIon
gvoe TrEplouIakoU oToixeiou 1f UToxpEwong Ot pia ouvaAAayn €kTog amo ouvévwon
EMIXEIPAOEWY, N OTrola KATd TR oTyMr} TNG GuvaAAayrig dev eTTNPEAgEl oUTE T AOYICTIKG OUTE TU
popoioynTén KkEpBn 1 {nuiEc. H avaBohhopevn popoloyia kaBopiletal XPNOILOTTOILVTAG
POPOAOYIKOUS CUVTEAECTES Kal vOUOBEOTEG TroU Exouv BecTNOTE! ouaIaoTIKA BeoTIOTEl PEXM
MV NUEPOUNVia Tou I00A0YIoUOU Kai avapéveral 6T 8a 1IoXUouv 6Tav 1 OXETIKN avaBaAAopevn
popohoyIkh amaiton extroinBei 1j 6Tav n avaBarAduevn GOPOAOYIKN utToXpEwon SIaKAVOVIOTEL.

AVaBAAAGUEVEC POPOAOYIKES OTTQITACEIS avayvwpifovTal Jévo oty EKTaon TTou eival mBavév
&7 pEMOVTIKG gopohoynTéa képdn Ba eivan dloBéoiya évavil Twv OTolWY O TPOCWPIVEG
Slagopig Pmopolv va Xpnoijotromnoouy.

O1 avoBGAAGHEVEC (OPOAOYIKEG OTTQITICEIG KOl UTTOXPEWOEIS oupypneifovial or1av UTTApXE!
VOIKA 10XUp0 BiKaiwua CUPYNRQIoHOU TPEXOVTWY QOPOAOYIKWY AMUTACEWY ME TPEXOUUES
POPOAOYIKEG UTTOXPEWOEIS KAl OTav of avaBahlouevol gopol oxeTiovran ue @opo eicodhpaTog
TTOU XPEWVETAI amd Tnv idia @opoAoyIKA apxr oThv ETaipeia 40U UTTAPXE! Tpéleon yia
SIOKOVOVIGHS TwV UTTOAOITWY Ot kaBapr Sdon.

Alavopn pepicpdTwv

H Blovopri MepiopdTwy oToug peToxoug g Etaipeiag avayvepiletal wg UTTOXpPEWOT| OTIg
oIKOVOIKEG KaTaoTdoelg Tng ETaupeiag oo £70¢ TToU TO yepiouara eykpivovTal Kai Sev UTTOKEIVTOI
mrAéov oTn Sikarodooia Tng Etaipeiag. Mio cuykekpiyéva, Ta evBidueca pepiouara avayvwpifovtai
WC UTTOXpEéWaN OTo £10¢ Trou eykpivovial amd To Aoiknikd ZupBoUAio Tg Eraipeiag xai otnv
TepITTWON TEAKWV WEPICPATWV, auTd avayvwpiovial gTe £10¢ TTOU eykpivovTal amd Toug
peTéxoug T Etaipeiag.
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Xpnuarooikovopikd eplovcIakd oToixefa

(i)

(ii)

Tagivéunon

H Eraipeia Tagivouel Ta XpnUaTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIQ TG OTI§ akOGAOUBEG
kamnyoplec: XpNUATOOIKOVOUIKG TrEPIOUCIAKG GToIxXeia TTou amomipouvTal oe dikain afia
MEOW TWV aMTOTEAECHATWY Kal Sdvela kol el0TTpaKTéd. H Taivounon eEapraror omé To
OKOTIO YIQ TOV OTTOf0 CATOKTABNKAY TG XPrLATOOIKOVOUIKA TEPIOUDIAKA oToIXeia. H
AigbBuvon arogacilel v KATGAANAR Tafivounon  Twv  XpPNHATOOIKOVOUIKWY
TEPIOUTIOKWV TTOIXEIWY KATE TV apxIKy avayvipion.

. XphUAaTooIKOVONIKG TTERIOUCIAKG GTOIXEIR TTOV aWOTINOUVTAL o€ Sikain aia
HEOW TWV ATTOTEAECUATWY

Aum) n kamyopia éxer 0o utTokatnyoplec: XPNHUATOOIKOVOUIKG TTEPIOUCIOKE
OTOIXEIQ TTPOg euTTOpia KAl aQuTd Trou opioTnkav Ot Oikain afia yéow Twv
amoTeAECuATWY  KOTA TNV apXIKh avayvwpion. Eva XPNHATOOIKOVOUIKG
TEPIOUTIaKS oToixeio Ta§vopeital omv  umokatyopia TPOG EeuTTOpIC av
ayopdoTnke Kupig yia oOKoToUg TWANONG Ot BpaxutmpéBeoun pdon.
XpnaTOOIKOVOHIKA TTEPIOUCIAKG GTOIXEIX Trou opioTnKav oe dikain afia péow Twv
QITOTEAEOUATWV KATA TNV apxIKr avayvopion eivai exeiva n arédoan Twv omoiwv
afrohoyeitar pe Baon T dikan agia, cUPEwva pE T OTOtXEIO0ETNUEVN ETTEVOUTIKT
cTpamyikr TG Eraipefag. MAnpogopieg pe Bdon ™ dikain afia OYETIKG PE QuTd Ta
XPNHATOOIKOVOLIKA TTEPIOUCIOKA OTOIXEIR TrapéxovTar ECWTEPIKG OTa BaoikG
SioiknTikG oteAéxn Tng Etaipeiag. Ta Tepiouoiakd oToixeia oV Karnyopia autr
TagivopouvTal we KukAopopolvta TEpIoUCIakd aToixeia av eiva TPOG EPTTOPIG 1}
avapéveral va TTwAnBolv péoa ot dwdeka privec amd TNV nuepoUnvia Tou
IcoAoyigpuoU.

. Adveia xan gloTTpOKTE

Ta daveix Kol el0TTpaKkTéER gival PN TTapdywya XPNUATOOIKOVOUIKG TTEPIOUTIaKG
oroixeia pe oTaepéc 1) Tpoobiopioiues TANPWUEC Trou Sev eival EICNYHEVa OE
evepyn] ayopd kal yia Ta omoia Sev umdpxer Tpoédson yia eutropia Tou
eloTrpakTEou. MepAapBdvovTal oTa KUKAOPOPOUVTA TEPIOUCIaKA oToIxXEia, EKTOC
av éxouv AREn Tou umrepBaivel Toug Swdeka PrAveS arrd ™MV huepounvia Tou
IGoAoyiopoU. AUTE TagivouoUvTat WG PN KUKAOPOPOUVTA TIEPIOUCIAKE oToixeia. Ta
ddveia kai eicTrpakTéa g Etaipeiag amoteAoUvian amd “Tapeiakd dladécipa kal
Io0S0vapa®, “pepiouaTa e1oTTpaKTé” Kot “BHIpPopol XPEWATEC” GTOV ICOAOYITHO.

Avayvwpign Kai QIroTipnon

AyopEg kar TTWARGEIC XPNHATOOIKOVOUIKGV TTEPIOUCIAKGV OTOIXEIWV e Bdon cupBoAaio
KaVoViKr|g TTapddoorng avayvwpidovTal Katé Tv nuepopnvia Tou diegayeral n ocuvahayr,
Trou gival N NUEpopnvia Kard Tnv orroia n Eraipeia deopeveTal va ayopdoe! fj va TwARoEl
TO TWEPIOUCIKS OToIXEID. Ta XPNHATOOIKOVOIKA TTEPIOUCIaKG CToIXEl avayvwpifovral
apxika oe Sikain agia, TAéov To K6OTO¢ ouvalAayric yia Gha Ta XPrHATOCIKOVOUIKG
TIEPIOUCIOKG CToIXEi TTou Sev TrapoudidZovrar ot Bikain afia péow Twy QTTOTEAEO ATV,
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XpnjaToolKovopikd Tepiouaiakd oToixeia (ouvéxeia)

(ii)

(iii)

Avayvwpion xai amotipnon (ouvéxeia)

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIIKG oToixela TTou amoTipoUvTal o€ Bikain afia YEow Twv
amoTeAecpaTWY, avayvwpifovral apyik@ oe Oikamn affa kol ta €Goda cuvalAaywv
XpewvovTal oTig KepBognuiég. Ta XpnpaTooiKovouiKa TTEPIOUTIAKd oTotxeia Slaypdgovial
o1av TO DIKOiwpa va EI0TTPaxBoUV XPNHOTIKES POEC ATTO TA XPNMOTOOIKOVOUIKG
TEPIOUCIAKG oToIXela £xel Agel, 1) €xel WeTa@epBel kai n ETaipeia £xer ouoIaoTIKA
pETaPEPEl OAQ TA CNUAVTIKG pioka kai o@EAN 1BloKToiag.

Ta “XpnUGTOOIKOVOIKG TTEPIOUCIOKA aToiXEla Trou atroTiuouvTal o Bikain agia HEow Twy
amoTEAEOHATWY", TTapouciafovral peTémaita ot Oikain affa. Ta ddveio kai EIGTTPAKTEN
TapoucIdfovTal Ge OTTOORECUEVO KOTTOG XPNOIHOTTOIVTAG TN HEBODO TOU TTPAYHOTIKOU
ETTITOKIOU.

Képdn 1 nuiEc Tou Tpoépyovial amd cAAayés om Oikain agia g Kamyopiag
“XPNHOTOOIKOVOUIKG TTEPIOUCIOKA oToixela TTou amomiodvial o¢ Sikan afia pEow Twv
aTroTEAECUATWY TrapouaiaZovral omig kepSodnuiéc. Meplopata Tou EloTTpdTTOVTOE OTT6
XPNHATOOIKOVOUIKA TTEPIOUCIGKG OToIxEia Trou amoTipolvTal oe dikain afia péow Twv
aToTEAECPATWY avayvwpifovial ong kepdolnuitg, 6tav amodeixBei To Sikaiwupa Tng
Eraipeiag va eiommpdéel.

ATropeiwon XPNUATOOIKOVOHIKGWY TIEPIOUCTAKWY OTOIXEIWY

H Eraipeia ofiohoyei 0t KABe nuepopnvia 100AOYIOUOD KOTA TTOOOV  UTIGPXOUV
QVTIKEIPEVIKA OTOIXEID 6T v XPNHOTOOIKOVOUIKS TIEPIOUCIAKG OTOIXED f Mia ouada
XPNHUTOOIKOVOIKIV TIEPICUTIAKWV OTOIXEIWY EXET UTTOOTE! aTrouEeiwon omy agia.

H Eraipeia afiohoyei o kdBe npepounvio 1ooAoyiopol Kard mooOV UTTAPYOUV
OVTIKEIMEVIKG OTOIXED OTI VOl XPrHATOOIKOVOUIKS TTEPIOUCIOKG OToIXElo 1 pKx ouada
XPNHOATOOIKOVOMIKIV TIEPIOUCIAKUIV OTOIXEWY, EXEI UTTOOTEI aTropeiwon oTny ofia.

Ta kpIThpIa Ta otoia AauBdve! uTToyn n Etaipeia yia va SIGmOTWOE! KATd TF6C0V UTTAPXE!
avTIKEIPEVIKY EvBeIEn amopeiwong oTnv agia evog xpeoypdgou eival Ta e&fic:

ONUAVTIKY OIKOVOUIKT) SUCKoAia Tou EKGOTN 1| OPEIAETY,
n adémon 6pwv Tou cupBoiaiou, 6TwE N aBétnon A TapdAenpn eKTTARPWONG TwV
UTTOXPEWOEWY OXETIKA JE TTANPWHES TOKOU 1 KEPaAaiou,

» n Evaipeia, yio oikovopikoUs i vopikoUg ASyoug TTou OXETI{OVTaI JE TV OIKOVOIKN
Suokohia Tou o@eIAéTn, Trapoxwpel OTov o@elAém Wia xopnyia tnv omoia o
BaveiodoTng Sev Ba TApaXwWPOUCE KATW atrd GAAEG OUVBIKEG,

e cival TTpogavég 6m o OoPelAETNG Ba odnynBel oe TIWXEUON I} GAAN OIKOVOUIKN
avadiopyavwon,
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XpnuaToOIKOVOHIKG TIEPIOUCIAKE OTOIXEIX (OCUVEXEIT)

(iii)

ATTojEiWwoT XPNHATOOIKOVOUIKWYV TTEPIOUCIORWY OTOIXEIWY (TUVExEia)

Ta kpitripia Ta omroia AapBdvel urdyn n ETaipeia yia va SIATIGTOOE KATA TTOo0V UTTapye!
QVTIKEIMEVIKN evBeIEn amropeiwong oy afia evag xpeoypdgou eivar Ta e€fg:

* Hn Umopgn evepyng ayopds via autd TO XPNUATOOIKOVOMIKG TTEQIOUTIOKG oToixeio
AGYWw oIKOVOUIKWV SUTKOAILV,

e OBegiya Sebopéva Ta otroia UTTOSNAWVOUV 6TI UTTGPXEl METPROIHN Meiwon onig
EKTIHWHEVEG WEAAOVTIKES TAUEIOKEG POEG OTTS éva XAPTOPUAGKIO XPNUOTOOIKOVOUIKWIV
TEPIOVOIaKWY  oToIXEfwv  amd TV apxiKf  avaywpion  autiv  Twy
-XPNHATOOIKOVOUIKWV TEPIOUTIGKWY OTOIXEIWV, TTapOAo Trou n ueiwon Sev uropel va
TOUTICTE] PJE TA EMPEPOUG XPNHATOOIKOVOUIKA TIEPIOUCIAKG GTOIXEIT TTOU avijkouv aTo
XAPTOPUAGKIO, CUUTTEPIACBAVOUEVWIV:

i) Ouopevelc aMayés omv kavoTNTA OTOTANPWHAS TWY OPEASTUV TOU
xapro@uAakiou, kai

ii} Oiebvric 1 TomKEG oIkovouikéG CuvBrikeg of oTroieg oXeTifovTal pe aBetioEIg
UTTOXPEWOEWY EVAVT) TWV TTEPIOUCIAKWY OTOIXEIWY TOU XapTopuAaKiou.

‘Eva xpnuaToolkovouiké TEpPIOUCIOKS OToIXEi0 1 [ia opdda XPNHATOOIKOVORIKUNWV
TIEPIOUCIAKWY OTOIXEIWY £XEl atropeiwdel Kal of JNMIES aTTONEIWONS TTPOKUTTTOUY Lévov
OTaV UTTGPXE! aVTIKEINEVIKN) EVOEIEN OTTOHEIWONG WG ATTOTEAEOA EVOG | WepIGoOTEPUWIV
YEYOVOTWV TTou guvEBNCQV WETA TNV apXIKA OVAYVWAIOH TOU TTEPIOUCIAKOU oTorxeiou
(“Cnpioydvo yeyovég™) kar autd To gnpioybvo yeyovos (1 yeyovéTa) éxel avrikTuTio oTIg
EKTIUNUEVES HEAAOVTIKES TAUEIOKEG POEG TOU XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU oTOIXElOU
N TG oud3ag XPNUATOOIKOVOUIKUV TTEPIOUCIOKWV CTOIXEIWV Kar pTTopel va EKTIUNOEI
agibmora.

‘Evdeign amopeiwong umropel va mepiAapBdve! evBeifeig 6T o1 oQeIMETEC i) pia opGda
OQEIAETWY AVTIUETWTTICE! OMUAVTIKG OIKOVOpIKG TpoBAfjuarta, SUCKOAIEC n aduvapia
TANPWHNG TéKWV 1} KepaAaiou, n mBavomTa 6T Ba KnpUEel TrTwIXeVon A GAAN oovopkn
avadiopydvwor, Kal émou TapaTtnpACINa OTOIXEIR UTTOBEIkVUOUY 6Tl uTrdpyel M
HETPACILN LEIWON TWV EKTILWHEVWY LEANOVTIKIIV TAUEIOKWV POWY, GTTWC HeTaBoAéC oTiC
kaBuoTEPNUEVES TTANPWHES 1 OIKOVOUIKES OUVBHIKES TTOU CUOXETIZoVTal LE TIC 0BeTAOEIC.

Ma my kamyopia SAVEIWV KGi EICTIPAKTEWY, TO OGO NG NUIGS UTToAOYIZETaH wg n
diagopd peTagu TG AoyioTiKrig agfag Tou TEPIOUCIAKOU TTOIXEIOU Kl TS Trapodcag agiag
TWV EXTIWHEVWV PEAOVTIKWV TAUEIOKEY powv (EEQIPUIVTAG LEAAOVTIKEG TIOTWTIKEC
gnpigg Trou Gev éxouv TpayparTotToinBel) TpoefopAnuéves PE TO apxIkd TPAYHATIKO
ETTITGKIO TOU XpNHaToolkovopikoU oToixeiou. H AoyIoTiKr afia Tou Tepiousiakoy oToryeiou
MEIDVETaI Kal T TToo6 TG gnuIds avayvwpilerar onig kepdolnuiéc. Edv éva Bdvelo f
XPNHATOOIKOVOIKG TrEPIOUCIaKS OTOIXEIS SiakpaTOUUEVA WEXPI T AKEN £XEI Kupavéuevo
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XpnHOTOOIKOVOUIKG TIEPIOUCIAKG OTOIXElX (OUVEXEIX)
(iii) ATopEiwON XPNUATOOIKOVOUIKWYV TTEPIOUTIAKWY oToIXEiwv (OUvEXEia)

ETTIITOKIO, TO TTPOEEOPANTIKG ETTITOKIO YIQ TOV UTFOAOYIONS TG {NUIGS aTOHEiWoNg Eivai TO
TpéXOV TTpayHaTikd emTékio Trou KaBopiletal amwé Ty olpBaon. Q¢ wpakmki Adon, n
Eraipeia pmropei va umoloyioe! mv amropeiwon e Bdon v dikain afia eveg pégou
XPNCIMOTTONOVTAS TIG TTapaTnPOINEG TIMES AYOPAC.

Edv, ot perayevéoTepn mepiodo, To Tooo Tng Inuidg amoueiwang PEIWBE! Kal n Yeiwaon
MTTOPE! QVTIKEIMEVIKG VO CUOYETIONE! PE Eva YEYOVOG TTOU OUVERN META TNV QvayvwpIoT
NG ATOUEIWONS (6TTWG BEATIWON TS TOTWTIKNAG IKaveTnTag Tou 0PEIAET), N AVTIOTPOON
NG Trponyoupévng Znpidg aTopeiwang avayvwpiderat oTig KepSognuIEe.

ZUPYNQPITUOS XPNHUOTOOIKOVOUIKWV RECWV

Ta XprHOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEID Kal O  XPNUATOOIKOVOUIKEG  UTTOXPEWOEIS
cupyneiZovral kai To KaBapd Tocd avapépeTal oToV [COAOYIOUO OTaV UTTAPXEN VOUIHA EKTEAETTO
SIkalwpa VIO CUMWNPIOUO Twy TTOCWV TToU avayvwpioTnkav Kal otav utrdpxel TpdBeon va
efo@AnBel oe xabaph Bdon i va peugToTromBel To TEPIOUOIOKS OTOIXEID Kai va eE0PANBE N
uTroXpEWoN TaUTOXPOVWS. To vOuIpa eKTEAETTO Bikaiwpia dev TTPETTE! va BacileToan O PEAAOVTIKA
YEYOVOTG Kai TTPETTEl va eival EKTEAEOTS Kata T ouviien Bieoywyr Twv Epyaociwv Kal OE
TEPITTTWON 0BETNONG UTTOXPEWOEWY, OPEPEYYLUOTNTAG 1} XpEokoTriag Tng Eraipeiag fi Tou
avTiIgupBaAhéevou.

Eiomrpaktéa

Ta siompaktéa avayvwpifovral apyikd oe Oikain agia kai PETETEITQ TrOPOUCIGJOVTal OF
aTTOORECPEVO KOGTOG, XPNOIHOTTOKDVTAG TN PEBOSO Tou TpayHaTikoU emTokioy, lgiov Trpdvolag
yia ammopeiwon g agiag. H mpdBiewn yia amopeiwon kabopiferar STav UTTGPXEI QVTIKERIEVIK
évdeiEn mwg n Ercupeia Sev Ba eivar o B€on va eloTTPAEEl Ta CUVOAIKA EICTTPAKTER TTOOd
oUMQWYa HE TOUG apXIKoUs Spoug Twv EIoTTpakTéwy. To Tood Tng TpdBAewng eival n Siagopd
pETAtl TC AoyloTkng afiag Tou EI0TIPAKTEOU Kai TG TTapoUoag agiag Twv UTTOAOYICOUEVIV
MEAAOVTIKWV TOMEIOKWY POWYV, TTPOEEOQANUEVWV WE TO TTPAYMATIKO £mMTOKIO. TO TTO06 TG
TPOBAEYNS avoyvwpIZETal oTnv katdoTtaon ouvohikwv eloodnudrwy. Edv n eiompagn
avapéveral oc éva Xpdvo 1 Niydtepo, Exouv TafivopnBel wg KukAopopolvia TEPIOUCIaKA
oToIXeia. Av &y, TTOPOUCIGZOVTQ! WG U KUKACPOPOUVTA TEPIOUCIAKEG OTOIXED.

Mapdywya XpnUATOOIKOVOUIKE PEOT

Ta Tapdywya XpnUATOOIKOVONIKA péod, Ta omola TepiAauBdvouv Kupiwg cupBaoceig evou
CUVOMAYHATOG, TTPOSECUIOKES VOUIoUOTIKEG OuuBdoElg ko cUUBOAdia  SiKalwHETWY
Trpoaipeons emitokiwy {Tou TWWArENkav Kai ayopdotnkav) aviaAAayég GuVaAAQypaTog Kal
EMITOKIWY Kol GAAG Trapdylya XprnHOTOOIKOVOMIKG pEca, avayvwpifovial apxikd oTov
toohoyiolé otn Sikain afia xatd v nuepopnvia olvawng Tou cupBoAdiou, Kai akoAouBwg
emavamoTiuWvral otn Sikain afia Toug. Q¢ dikan ofia Bewpeital n ayopaia afia Toug,
Aapfdvovrag uméwn Tpdoeateg cuvalhayég oty ayopd Kol POVTEAQ TTPOESOPANHEVWV
TAPEIGKRY powV Kai atroTipnong Sikaiwudrwy Tpodipeans. Otav n dikain afia Toug eivai BeTikn,
10 Tropdywya TepIAauBAavovTal aTo evepynTiké, v 6tav n dikain agia Toug eival apvnTikn,
TEpIAauBavovTal 0TO TTaBNTIKO.
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Mapaywya xpnparooikovopikd péoa (Guvéxeia)

H kaAUTepn amrédeign T Sikaing aglag evog TIGPAYWYOU KATd TV apxIKf avayvwpion, ival n
TIiuA TG ouvarrayrig (Bnhadri n dikain afia Tou avTiTipoy Tou TTANPWONKE i EI0TTPAaYONKE), EKTOG
av n Sikain agia aurol Tou péoou pTropei va kaBopioTel BAoE OUYKPIONG HE GAAES TPEXOUOEC
GuvalAayég oTnv ayopd Tou 15iou péoou (SnAadri xwpic TPOTOTIOINOEIS | PETABOALC), 1y pTropEi
va BacioTel o€ TEXVIKEC eKTiUNONG 6TTOU O HeTaBAnTég TepiAauBdvouv uévo Sedopéva amd
TGPATNPROCINES ayOpEC.

O1 peraporés otn Sikain afla svog Tapdywyou XpnparooikovopikoU pécou avayvwpidovial
ameubelag otV KATGOTAON GUVOAKWYV EICOBNUATWY wg pepog Tou "Kabapol képdouc amd
XPNHATOOIKOVOUIKA TIEPIOUCIOKA OTOIKEID TTOU  aTromyoUvTal OF Oikain afia uéow Twv

OTOTEAEGUATWY,

MeToXIx6 Ke@dAcio ka1 croBeparikéd utrép To dpTio

O1 ouvnBeig peToxég ragvopolvTar we idia KEQAAaia.

EmmAéov k6oTa TTOU agopouv dussa Ty Exdoon VEwv MeETOXWY TrapoudiGloviar orta idia
KeQaAaia wg apaipean, PETd Tn gopoloyia, amd Tic eiIoTp&EEIC.

To umép 10 dpTio givan n Siapopd peTagl ¢ dikaing afiac Tou TIUAHATOG TToU aTaiTefTal yia T
EKBOON TWV WETOXWV Kai TNV OVOPACTIKY afia Twv HETOXWYV. O Aoyapioopos amoBepatikd umép
T0 dpmio pTropei va xpnolyorroinBei pévo oe OUYKEKPIUEVEG TIEPITTWOEIS, O OToisC eV
TepIAapufiavouy TNy XpnotuoTToinon Tou yia Siavour) HEPIOUATWY, KAl UTFOKETR oTig Blardgeig Tou
mepi Evaipeicdv Népou mg Kopou oxeTIKG pe T ueiwon petoxikod Ke@aAaiou.

MpoBAéyeig

O1 mpoBAtweig avayvwpilovrai 61av n Etaipeia éxel pia Tapoloa VOUIKN 1 TEKLapT utroxpéwaen
TIoU TTPOKUTITEI aTT6 YEYOVOTA TTOU £XOUV TTPONYNBEi, eival mBavé va UTTapEE! por) EPIOUCIaKWY
oTolxeiwv yia e§6pAnan auTtrig Tng uTToXpéwong, Kal 10 TTooH NS UTTOXPEWONG EXEI UTTOAOYIOTES
afiomoTa. Aev avayvwpiovial TPoBALYEIC YIX JEAAOVTIKEC {nuigc.

MoTwrég Kai TTARPwWTED OTO SIAXEIPIOTH EMEVEUTEWV

O motwrég avayvwpifoviar apxikd ce dikain afia kai HETETERG Trapouotilovial o
amooBeouEvo KOOTOS, XPNOINOTIOIDVTAE T péBodo Tou TPAYHATIKOU ETITOKIOU. O MOTWTEC
TagIvoLoUVTal W¢ BPaxuTTPOBETHEG UTTOXPEWOEIS, EGV N TANpwpr opeileTal evrég evée Etoug N
AyoTepO. Av 6XI1, TapoUcIGIovTal OTIG W) BPOXUTTP6BETES UTTOXPEWUEIG,

Tapsrakd Siabéoipa xai icoSivapa

2V KATGOTaoT TAUEIKWY POWV, TO TAMEIGKG BIaBécdiua Ko Icodlvaua amoreAolvral amd
karaBeceic otV Tpdmela He apxiKf nuepopnvia ARENC TREIG LVEGS 1] AlyOTEPO KaI TpaTrEIKG
Taparpapiyuara.

Apoipn) diaysipiong xapropuAakiou

H apoiBh Siaxeipiong xaptoguAakiou yia v meplobo avayvwpietal pe Bdon éva emjoio
TOC0CTS emi NG PEong afiag Twv TéPwWY ToU TUYXAVoUV dlaxeipiong omv Kimpo kat oto
ECWTEPIKS.
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MepiAnyn onEAVTIKGV ACYIOTIKWY TTOAITIKWY (CUVEXEID)

AvaAuon Kard AEIToupyikS Topéa

H Eraipeia éxer uévo éva emyewpnuankd Topéa mou eival n diaxeipion xapropulakiou
emevEUoEWY KAEIGTOU TUTroU. H BpactnpiotnTa autr) Sie§dyeTal oToug EEFG YEWYPAPIKOUG TOUETS:
Kompog, EAMGSa kat Hvwyéveg MoAiTeieg APEpIKAG KOl GAAES XWPES.

Or avaAdoEiC KaTé Topéd TTAPOUCIAdovTal avAaAoya HE TOV TPOTTO KATA TOV otroio avaAvovral amd
TOV QVWTEPO AEITOUPYIKG uTrelBuvo ¢ Etarpeiag.

O aVITEPOC AEITOUPYIKAG UTTEUBUVOG Yiol TNV Afyn aTrogpdaewy ival 1o Aoiknmikd ZupBouAio Tng
ETQIPEIGC TTOU GUVEPXETAl OF TOKTG XPOVIKG SiaotAuata. ZTig ouvavTrioei Tou 10 AIOIKNTIKG
SUPROUAIO JEAETA TI OIKOVOMIKEG TTANPOQOPIEG TTOU ETOIAZOVTAL olupwva Le Ta AMXA kar
CTTOTEAOUVTA) QTS TNV KATAOTAON CUVONKWY EI00BNUATWY, TOV I00AOYITHS Kal avdiuorn Twv
emevbloewv g Etaupeiag.

3
)

Alayeipion XpnuaToolkovouikod Kivéivou

MNapdyovTeg XpPNUATOOIKOVOHIKOU KIvOUvou

O1 epyaoies Tng Etaipeiag My exBETOUV O TTOKIAOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG:
kivduvo ayopdc (TTepihapBavopévou ouvahiayuaTikod kivdivou, KivBUvou Tipng ayopdg
kot KIVBUVOU ETTITOKIOU TTOU a@opd TIS TAWEIaKES poég Kol ) Sikan afia), mMoTwTko
kivbuvo kal Kivduvo peucToTnTag.

To mpoypappa Siaxeipiong kivbivou Tng Eraipeiog EMKEVIPWVETAl OTN  HN
TTPORAEWIHOTNTA TWV XPNHATAYOPLIV KAl ATTOCKOTE! 0T PEiON Twv TOAVWV APVATIKWV
ETITTIOEWY 0TV OIKOVOUIKA eTTidoon ¢ Etaipeiag. H Siaxeipion kiviivou Dlevepyeital
oo Toug AlsuBUVTEG ETTEVBUCEWY CURPUIVE WE OPXES TIOU EYKPIVETAI ard 10 AIoIKNTIKS
TupBoUhio g Etaipeiag. O1 AiguBuviég eevBUCEWY avayvwpifouv, agiohoyolv Kai
avTioTaBpifouy TOUG XPNUGTOOIKOVOMIKOUG KIvDUVOUg OE OTEVH ouveEpyaoia e TO
AtoinTikd ZupBouUAio Tng ETaipeiag.

* Kivbuvog ayoptc
ZuvaAAaypaTikog Kiviuvog

O ouvalhaypaTikdg kivBuvog efvar o KivBuvog n agia Twv XPNHUATOOIKOVOUIKWY
pécwy Vo Kupaivetar AGyw GAAQywv OTIg ouvolayuaTikég 1ooTipleg. O
ouVOAAaYHaTIKOS KivVBUVOS TTPOKUTITEI OO HEAAOVTIKEG EUTTOPIKEG TUVOAATYEG KOl
aVAYVWPIoUEVA TIEPIOUCIOKG OTOIXEIQ Kai UTTOXPEWOEIS TTOU QTToTIMoUvTal OF
voUIoUa BIQQOPETIKG Trd To voUIopa Asroupyiag Tng ETaipeiag. H Etaipeia givan
ekTeBEIpévn OE GUVAAAaYHATIKG Kivouvo Kupiwg ot oxéon pe To AoAdpio HIMA Trou
TTPOKUTITE QT TaMEIAKG BIOBECIHA KAl I00BUVANG TTOU ATTOoTIHOUVTAl OE Achapia
HOA.

Inic 31 Aekeuppiou 2017, edv 10 Eupw gvBuvapwvoTav/aoduvapwvoTav Katd
11% (2016: 11%) oc oxéon pe 1o AoAdpio HIMA, ue OAeg TIG GAAEG TTapapETPOUG
va TTapapévouv oTabepég, To képBogl(gnuid) yio To ETog UETA TN popoloyia Ba
fiTav €25.429 (2016: €125.539) xaunAdrepo(n)/ynAotepo(n).
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Alayeipion XpnHaTooIKoVoHIKoU KIVBUvou (Tuvéxeia)

Napdyovreg Xpnparooikovopikol KivSUvou (ouvéyeia)

Kivduvog ayopdg (ouvéxeia)
Zuvalhayparikég kivBuvog (auvéxeia)

H eumobnoia Twv amoreAcopdrwv om Siaklpavon TG GUVOAATYUOTIKTC
igoyneiag Eupw/AoAapiou HMA 1o 2017 Trou fiTav Trepftrou oTo idio eTTimedo og
oxéan pe ro 2016 Abyw Tng Siaripnong Tou ToooU TWV TAPEIaKWY BIaBESIHWY Kal
IooBuvapwy Trou amrotipolviar ot AoAdpia HIMA ota B eTrimeda pg 1o 2018,

H AieuBuvon Tng Etaipeiag TrapakoAouel Tig SIGKUPGVOEIS aTIC GUVAAAOYHOTIKEG
ICOTIHIEG OE ouveyn Bdon kai evepyel avGAoya.

KivBuvog TIp¢ ayopac

H Eraipeia exTiBetar o€ Kivduvo miprig ayopdg PETOXIKWV TITAWY Abyw £TTEVOUGEWY
Tou karéxovral amwd v Eraipeia kai Tafivopolivial oTov 10oAoyiopd ot
XPNHGTOOKOVOUIKA TTEPIOUCIOKA CTOXED TrOU amroTipoUvTar ot Sikain afia péow
Twv amoteAeopdTwy. H Etaipeia Sev ekTiBeTan o Kivauvo TIHWY ayadyv.

H Oiaxeipion Tou KIvOUVOU TINfG ayopdg emTUyXGveTal Kupiwg péow Thg
diagTropdg Tou XapToQuAakiou Tng ETaipeiag oE éva eupd @aopa eTev3UoEwy oTa
xpnuanompia g Kdmpou, Tng EAAGBag, Néag Yopkng, Tokuo, Xévyk Kovyk,
Aovbivou kal og £TTevOUTIKG KEQAAQIQ.

O o k1w TTivakag TapoucIadel TEPIANTITIKA TNV eMISPaon auEROEwWV/IEDOEWY
Tou yevikoU SeikTn Tou XphpanoTipiou Agv Kutrpou, Tou Xpnuarotiptou AEkiv
ABnvwv Tou XpnuarioTnpiou Néag Y6pkng kar GAAWY XpnuaTioTnpiwy o1o KEPSOE
yia 1o €rog TG ETaipeiag perd tn gopoloyia. H avdiuon Baoiletar omy uméBeon
T o1 BelkTEG PETOXIKWY TiITAWY augrBnkav/pewdnkay kard 21% (2016: 21%) yia
T0 Xpnuariotipio Afiov Kimpou xai ABnvidv, katd 8% (2016: 8%) yia 1a
Xpnuoamotipia Néag Yépkng, Tokuo, Aovdivou kol Xévyk Koéyk, kai GAAwv
Xpnuamompiwv kai kard 20% (2016: 20%) yio Ta EMEVIUTIKG KepdAaia
eEWTEPIKOU e SAEg TG GAAEG METABANTES va TTapapévouv aTabepés. To TooooTH
avgnong/ueiwong TTou Xpnotpotroieital via Tv avdAuon aut BaoileTal omv
TrogooTiaia PeTaBOA Twv JEIKTWY TToU avapEépovTal THO Tévw Kard T Sidpkera
Tou £Toug. Me Bdaon autiv v mapadoxr Ta aroteAéopara mg Eraipeiac yia 1o
£€1og TIPIV T popoAoyia Ba augavotav/uEiwvoTav we ATTOTEAECA KEPOWV/ZNHIV
O& PETOXIKOUG TITAQUG Trou TafivoolvTar O€ XpNUATOOIKOVOUIKG TTEPIOUCIAKA TToU

arrotipodvTal ot Sikain afia péow Twv aToTEAEOUATWY.
EniSpaon om Inmé/

oTo kEpSog Trpiv T

popoloyia o€ €
2017 2018

AgikTEG pETOXIKWDY TITAWY:

Xpnuariomplo Néag Yopkng — Mevikds Aelking 47.572 56.085
Xpnuarnomipio Tokuo — Fevikde Agiking 44.609 33.012
Xpnuartompio Aovdivou ~ Mevikég Agikng 25.199 27.764
Xpripamiomipio Xovyk Kovyk — Mevikog Agikmg 67.275 35.769
Xpnpanormipio A§iov Kimrpou — Mevikég Acikng 81.188 48.930
Xpnuarioripio Agiiv ABnvav — Mevikég Asiktng 190.624 93.328
Acelktng Emevbutikdyv xegahafwy — MSCI Global 800.046 741.625
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Alaxeipion xpnHaToOIKOVOMIKOU KIvBUvou (GuvéxEera)

Maptlyovreg XpHATOOIKOVOHIKOU KIVEUVOU (CUVEXEIX)

KivBuvog ayopdg (ouvéxela)
KivBuvoc Tipri¢ ayopdg (CuvExeia)

To Aioiknmixé ZupPBoUAio evnpeploverar avd BekamevBripepo yia Ty 8éon kai
KOTAOTOON Tou XapropuAakiou Thg ETaipeiag, 1o otroio SioxeipifeTal e§wiepikog
AiaxeipioTiig ETevOUCEWY, Kal EVEPYET avaioya.

KivBuvog emiTokiou TTou agopd TIg TApEIOKES poég kan Tn Sikaun afia

O kivBuvog emTokiou eival 0 KivBuvog n agia TWV XPNUOTOOIKOVOUIKWY HETWY VO
Siakupaiverar egaitiag aAAayliv ota emTOKIa TNG ayopdg. Ta €écoda kai i poR
LETPNTWV atrd epyadisg ¢ ETaipeiag eival ouciaoTikG aveGpTnTa amd aAhayeg
OTa EMTOKIA TNE ayopdc, agou n ETaipeia SiaBETel XpnUATOOIKOVOUIKG HETQ, TTOU
Sev Eivol ONUAvTIKG Kal agopouv KaTaBEcEl oTig TpAmeleg, Ta oToia Eival
BicuBemuéva Oe Kupaivopeva emTokio. Ta peTpnTa Tou OiaxelpileTal o
Alaxepiotri¢ EmevdUoewv eivor SieuBeTnuéva oe o1aBepd £mTOKIO, Ta OTOIG
exBEéTouv Tnv Etaupeia og kivduvo emtokiou Tou agopé 1 dikain agfa.

H AwGBuvon g Etaipeiag TapakohouBel Tig dlakupdvoelg oTa emTékia o
ouvexn Bdon ko evepyei avaioya.

MoTwTIKOG Kiviuvog

O OTWTIKGS KivBUvog TTPOKUTITEl Kupiwg ammd KaTaBECEIS OF TPATTECEC KO
HETPNTA UTTG Tn Biaxeipion Tou AiaxelpioTd) ETevBUoEwy.

Ta EKKPEUR EICTIPOKTER TTAPAKOAOUBOUVTAE OE GUVEXT| Bdon amd 10 AICIKNTIKG
TupBouhio. O Tpamedikég kartabéoeig Siatnpolvral ota mo afloctfaoTa Kai
aEIOMOTA XPRUATOTIOTWTIKG 1I8pUpaTa Tng KGrpou kai Tou efwTepikou. O Babudg
(PEPEYYUOTNTAS, QUTWIV TWV TPATEQKWY IBpUpaTwyY, BACEl TWV TTO TPOTQATWY
avaAUoewv Twv Moody’s Investors Service inc. kai Standard and Poor’s, eiva wg
axoAoUBwg (Znueiwon 10):

Bafuég 2017 2016

PEPEYYUSTNTAG € €

Mayeipioriig emevbioewv (Enp. 16)  Aev afiohoyribnke 1.008.400 198.485

Alpha Tpdameda Aipited Caa3 (2016: Caa3) 4,550 4618
Tpanela Kampou Anpooa Etaipeia

Aipired Caa1l (2016: Caa2) 1.035 1122

Nedbank Baa3 (2016: Baa3) 160.729 297.573

Interactive Brokers BBB+ (2016: BBB+) 649.834 1.626.920

Kumpiakr) TpdmeZa Avarrtigewg Acev aflohoyriBnke 58.954 366.230

1.882.702 2.494.948

Kavéva Treplousiokd oToixeio kard tn AoyioTikr) Tepiodo fj Tnv nuepounvia Tou
(cohoyiopol Bev Trapoucialel kaBuatépnon oTny eioTrpagn Tou kal n AlebBuvon
Bev avapével oTToIEoBATTOTE ZnHIEG aTrd Pn-arddoon TwWV EICTTRAKTEWY TNG.
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Alaxeipion Xpnparooikovopikod Kivaivou (ouvexeia)

MapdyovTteg XpnuarooikovopikoG KivSivou (ouvéxeia)

L]

Kivduvog peuotémnrag

O xivbuvog peuotdtnrag eival o KivBUVOG TTOU TTPOKUTITEl &Tav n Afgn twv
TEPIOUTIOKWY OTOIXEIWY Kai UTTOXPEWOEWY 8¢ oupmimrouv. Drav o Anteic e
oupTrirTouv, n amodoTiKéTTA pTTopel va au§nBel aAlAd Tautéxpova pTropEl va
augneei o kivbuvog Znuwv. H Etaipeia dev Siarpéxel kiviuvo PEVOTOTATAC, APoU
OAa TNG Ta TTEPIOUTIAKG OTOIXEID, Ta OTToia UTTEPKAAUTITOUY KATd TTOAU TIC AUECES
NG UTTOXPEWQEIS, UTTopodv va peudTotroinBolv dueca yia BiEuBETNON TWYV
XPNHATOOIKOVOUIKWOV UTTOXPEWOEWY.

O mio kGTW Tivakag avaAlel TIg XpNHATOOIKOVORIKES UTTOXPEWAEIS TG ETaipeiag
o€ OXETIKEG Katnyopieg Ari§ewv, pe Bdon mv evaropévouca meplodo Kard mv
Nuepounvia Tou 1ooAoyiopol péxpl TNV nuepopnvia ARENS Tou ouuBoAaiou. Ta
TMOOd Trou TTapoUsIGZovTal oTov Trvaka eival oI CUMBATIKES N TpoeopAnpéveg
TAPEIOKES POEC. YTTOAOITIG e AREN EVTGE 12 punvidy IG0UVTaN pIE TIC AoyIoTIKES Toug
agleg, apou n emidpacn mg mPoe§6PAnoTG BeV eival orpavTIKH.

NyoTepo amd
1 xpdvo
€

Ing 31 Aexepppiov 2017
MAnpwréo oro SiaxelpioT| emevBioewy 103.331
MNAnpwréa kol opeAdpeva ££o0da 170.584

273.915

|

Zri¢ 31 Aexeppplouv 2016
MAnpwréa kal opeiAdpeva £Eoba 161.931
MNAnpwréo oTo diaxeipIoTn ETEVOUaEUWV :

161.931

Araxeipion kepaAalouxixol KivSuvou

O1 emBidgeig g ETaipeiag 61av Siaxeipideral kepdahar eival n S1ac@aAIon TG IKavéTnTag
m¢ ETalpeiag va ouvexioel wg Spwioa AEroupyikly povdada pe okomd v Trapoxt
aITO300EWY YO TOUG METOXOUS Kal wQeAfjpata yia GAAG TTpdowTa Tou Exouv
cupgépovia oty Etaipeia kai va diatnprioe! Tnv karaAAnAdTtepn Kepaiaiouxikri dopr yia

VA HEIWGEI To KOOTOG KEPaAaiou.

Me oxotrd va Siatnprioe! fj va ueTaBAAE! TNV KEQAQIOUXIKY TNE dopn, n Etaipeia pmropei
va PETGRAAEI TO TOOS TWV PEPICUIATWY TTOU TTANPWVOVTAl OTOUC HETOXOUG, va ETIoTPEWEI
KEQAAQIO OTOUG PETEXOUG, Var ekBWOE! VEEC LETOXES 1) va TTWAROE! TEPIOUCIAKA OTOIXEI.
H Eraipeia ev diarpéxer kepahaiouxiké Kiviuvo apol Sev éxel daveioud.
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Aiayeipion Xpnparooikovouiko( KivGivou (GuvExeia)
Alayeipion xegoaAaiouyikod kivBivou (ouvéxela)

To xepahono 6mwg kadopiotnke amd To AloiknTkd ZupBoUAio otig 31 AskepBpiou 2017
ka1 2016 fjrav we £§Ag:

2017 2016
€ €
Z0voAo 15iwv kegoAdiwv 10.135.934 9.377.097

Exripnon Sikaiwyv afiov

O Tio K&TW Trivakac avahUel Ta XPNUOTOOIKOVOHIKG HECQ TTOU QTTOTIHOUVTON OTOV
10ohoyiopd oe dikain agia, pe Bdon Tig HeBOBOUS eTitnong. Ta SiGgpopa emimeda Exouv
TpocdioploTel we eEAC:

o XpnUaToTnPIokéG  TIWEG (U TIPOCCPUOCNEVES) OF  EVEPYEIQ ayopés  yid
TOVONOIOTUTIA TTEPIOUCIaKG OToIXElx 1 uTToXpewoEls (Emimedo 1).

= STolXeld  EI0QYWYRC EKTOE QMO XPNUOTIOTNPIGKEG TIUEG  TiTAwv  TTOU
mepiAapBdvovial oto Emimedo 1, o omoieg €ival Tapampficipes yia 10
TIEPIOUCIaKG OTOIXEID K THY UTTOXpEWON, £iTe dueca (BnAadr wg TIEES) N EupECU
(8nAadr; Trou TTpoépxovTal amd Tuég) (Eimedo 2).

. TTOIXEIQ EI0QYWYNS VIO TO TEPIOUCIGKS OTOIXEID f TNV UTToXpéwon mou Bev
BaciZovral ot Taparnprioa dedopéva g ayopds (Bnadn un TTapaTNPNOINA
oroixeia elgaywyrig) (Emimedo 3).

O 110 KATW TVAKAS TTAPOUCIGEE! TA TIEPIOUCIGKA CTOIXEIR Kai UTFOXPEWOEIS Tng ETaipeiag
10 oTToia ivan UTToAoyiopéva ot Bikain agia onig 31 Aekepppiou 2017.

Zuvohixd
Enimebo 1 Emimedo 3 UTTOAGITIO
€ € €
Neprougiakd oTolXeia
XprHaTooIKOVOUIKG TTEPIOUTIOKA OYOIXEIN TToU
arroTiyolvTar o€ Sikam afit péow Twy
QTTOTEAETUGTWY 8.029.345 488.839 8.518.184
TOVOAD XPNUATOCIKOVOUIKIY TTEPIOUCIAKLIV
oroixelwv utroAoyiopéva oe Sikan atic 8.020.345 488839 8518.184

e
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3
(i}

Alaxeipion XpnpaTooikovouikoG Kivsivou (ouvéxeia)
Exriunon Sikanwv afiiv (cuvéxeia)

O o kdTw Tivakag TOPOUSIAZE! Ta TTEPIOUCIOKE CTOIXEIT KO UTTOXPEWTEIS TNG Eraipeiag
Ta omoia eivan uTToAoyiopéva ot oikain agia orig 31 AekepBpiov 2016.

Zuvohikd
Emimedo 1 Emimedo 3 utréAormo
€ € €
Neprovorakd oroixeia .
XpnuaTtoolkevopikd TEplouciaxd oToixela Tou
aroTpolvTal ot Sikain atla péow Twv
amoTeAsgudTWY 6.555.248 476.592 7.031.840
ZUvoho XpNUATOOIKOVOIKIV TTEPICUCIAKGY oTOIYEIWV
umroAoyiopéva oe Sikain afia. 6.555.248 476.592 7.031.840
R — I T —

{a) Xpnuarooiovopika péoa Emimrédou 1

H Sikain adia Twv XpnuaTOOIKOVONIKGV PETWY TTou EUTTOpeEdOVTal O evepyeic ayopéc
Baciletal oM XPNUATIOTNPIGKES TINEG TNV nuepounvia Tou 1coAoyicpod. Mia ayopd
Bewpeital we evepyr, £Gv ol XPNUATIOTNPIOKES TIES Eivon GUECT KO TAKTIKG OIaBEoIpeg
amd éva XpnuanoThipio, EUTTOPO, XPRHATIOTT, Biopnxaviké 6uIAo; utmpeoia ektiunong, f
ETTOTITIKA UTIMPECIA, Ko EKEIVEG OI TIHES QVTITTPOOWTTEUOUV TIPOYUATIKEG Kal GUXVEC
ouvaMayés ayopdc ‘oc KaBopd eumopik Bdon. H xpnuamnompiakr Tiug  Tou
XPAOIHOTTOIEITAI YIQt T XPRHUATOOIKOVOUIKA TEDIOUOIOKA OTOIXEIt TToU KaTéxel N ETaupeia
eival n Tpéxouaa TPl Tpoogopdc. Autd Ta péoa TrepidapBdvovial oto Emmedo 1. Ta
péoa mou mepapBavovral oto Emimedo 1 mepihauBavouv kupiwg emevdioeic ot
HeTOXéS “oTa xpnuatiomipia Afiiv  Kimpou, ABrvac, - Neag Yopkng kai GAAwv
XpnHamoTnpiwy Tou e§wrepikol TTou TagivopoldvTal we EQTTOPIKOI TiTAOL.

(B) Xpnuartooixovouikd péoa EmnréSou 2

H &ixkain agfa rwv xpnuartooikovopikiv péowv Tou dev ETTOPEUOVTAI OE EVEPYR ayopd
(yia mapdadeiypa, HeTOXIKOT TiTAO! TTOU BEV Eivar EICNYUEVOI OE XpraTIoTApIo) KaBopiZerat
XPnolorroivTag HeBbdoug amoTiunong. Autéc. ol péBodol QATTOTIUNONG HEYICTOTTOIO0V TN
Xprion TapampRcIuwY Sedopévwv NG ayopds, Trou eival-Siabéaipa, Kal Bagifovral 6oo
T0 Suvaré Alyérepo o€ eXTIMROCEIC TTOU OXerifovTal Gueda pe Ty ovréTTa. Edv 6Aa T
Baoikd dedopéva oy xpeiGdovral grov KaBopioud g dikaing agiag evée péoou siva
Taparnpioiua, To pco auté TrepihapBdvera: oto Emrfredo 2.

(v) Xpnuarooikovoyixé péoa EmiréSou 3

Eav éva fj wepiooérepa amé Ta Bo’tancd dedopéva dev Baoileral ot Trapatnphoipa
YEYOVOTa TG ayopds, To Péoo TrepIAapBAaverai oTo Emiedo 3.

ZUYKekpiUévee uéBobol amoTiEnang Tou XpnoIpoTTololvTal oTV eKTiunon m¢ Sikang
aﬁiug TWV XPNHATOOIKOVOUIKWY HEGWV TrEPIAGNBGvOUV:

Tn xprion g kaBaprig atiag (NAV) ¢ eméviuang Omwe KaBopidetal amé To
SIaxeIpIoT EMEVBUCEWY Kal KOIVOTTOIEITAI OTOUC eTTEVOUTEC.
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3 Aiaxeipion XpnHaTOOIKOVOMIKOU KIVEUvOU (CUVEXEIa)
(iii) Exripnon Sikaiwv adiwv (cuvéxeia)
(v) Xpnpoarooikovojuka péoa EmméSou 3 (ouvixeia)

O mo kdtw Tivaxkag TapouatdZer ahhayég oTig emevduoelg ETrmméSou 3 yia To £10¢ Tou EAnge
31 AexeuBpiov 2017:

MeToymoi

TitAol Z0voAo

€ €

Tnv 1 lavouapiou 2017 476.592 476.592

Ayopig 5 .

Nwhnoeig - 2

Képbog dixaing afiag wou avayvwpiotnxav ong KepSofnuiEs 12.247 12.247

Ing 31 Azx:pﬁpiou 2017 - 488.839 488.839
ZuvoAIké kEpSog yia v Tepiodo, mou TephapBaverar o kEpdofnineg

YO TO TTEPIOUCITKG OTOIKEIQ TTOU KATEXOVTON OTO TEAOG TNG AOYIOTIKYS
TepG0ou avapopdc 12.247 12.247

O o kdTw Trivakag Tapoucidlel alayég oTig emevBuoelg Emmédou 3 yia To £Tog TTou EANge
31 Aekepppiou 2016:

MeToyikoi

~ TitAo! Tivoho

€ €

Trw 1 lavouapiou 2016 491.000 491.000

Ayopég 500.000 500.000

NwArjoeg {491.000) {491.000)

Zniég dikaing af,iu_g TTOU aVOyVWPIoTNKAY OTIG-KEPDORHIES {23.408) (23._408)

Eng 31 Aexepfpiov 2016 476.592 476.592
Zuvolikti Znuid yia mnv TeplioBo, ou wepiAapBaveran oTig kepbofnuitg
yid Ta TIEPIOUOIOKG OTorEla TTIOU KatéxovTal oTo TEhoG ne AoyioTikric

TepIGbou avagopds - {23.408) (23.408)

H Eraipeia Siamipnoe kard 1 Oidpxeia ¢ Xpovidg psroxu(oug TitAoug oto Emimedo 3
Aapﬁdvovmg unéwn 6T N ayopd yio TOUG OUYKEKPILEVOUG HETOXIKOUG TiTAoug Dev ﬂmv svspvﬂ
Kal w¢ €K To0TOU © TPOCBIOPIoUOS NG ﬁlxamg afiag Twv XPNHATOOIKOVOUIKWY UECWY
kaDopioTnKe XpnoILoTTovTag peBedoug armoTipnong..

Edv n kaBapr} afia (NAV) Siépepe kard +5% / -5%, n extiunon Ba rfirav €24.442 (2016: €23.830)
wnAdétepn/xapnAoTepn (Znpeiwaon 4).
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4 ZnHavTiKoi AoYIOTIKOI UTTOAOYIOHOI KaI EXTIPATEIC

Or AoyioTikoi utroAoyiopol kal exTiuroelS aflohoyolvral e ouvexr) Baon Kai Baocifovrai oty
IOTORIKI EPTTEIPIa Kal O GAAOUG TTaPAYOVTEG, oupTepAapBavouivwy TPooBoKIWY OXETIKE pE
HeAAOVTIKG yeyovéTa TTou MOTEGETON OT Eival AOYIKG UTTO TIC TEPICTAOEIS.

Znuavrikoi AoyioTikoi utTroAoyiopoi kai TapaBoxéc

H Eraipeia kdvel umroAoyiopols Kal TTapadoxég Ot oxéon pe To péAAov. Q¢ amotéAeopa ol
AoyioTikol uTroAoyiopol oTraviwg ICoUVTal PE Ta TIPAYHATIKG atToteAéopaTa. O uTtroAoyIoHOi Ko
oi mapadoxég Tou mBavév va TPokAAECOUV OUCIWBEIS OVATTPOCUPHOYES otn Aoyiotik afia
TIEQICUCIAKWY OTOIXEIWV KAl UTTOXPEWCEWY KATE TO ETOMEVO OIKOVOIKO £T0G TTapouaiGgovrai

MO KATW.
e Aixain afia XpnHATOOIKOVOUIKWYV HECWV

H dikain agia Twv Xpnuarooikovoulkwv pEowy Tou Bev eival UTTd diatrpayudreuon ot
EVEpYN ayopd, TpoodiopiETal XpnoIHOTOILVTOG MEBGSOUC arrotipynong. H Etaipeia aokei
kplion yia v emAoyr} Siapépwv YeBGBWY aTOTIUNGNG Kol KAVEI UTTOBEoEIg, 01 OTroieg
Baoiovral Kupiwg otn katdoTaon Mg ayopds Ot KGBe nUepopunvia 1ooAoyiopol. H
Eraipeia £xe1 xpnoipotoirioel T kaBaph afia (NAV) Twv TitAwy Trou KQTEXEI OE ETTEVOUTIKG
Tapeia Tou Sev elval UTTG BlaTPAYNATEUOT OF Evepyri ayopd Kai TEpIAappBdvovTal omyv
kamyopiotroinon Emimedo 3 o Znueiwon 3(iii).

Av n i auTh eixe Siagpopd 5% awo Toug uTroAoyiopols TG AiElBuvong, N AoyioTikr afia
TWV MO TTAVW XPNHATOOIKOVOUIKWY TTEPIOUCIKWY CTOIXEIWV Ba ATav €24.442 (2016:
€23.830) ynAdtepn/xaunAdTepn.

INUAVTIKEG EKTINAOEIS OTNV EQUPUOYI TWV AOYIOTIKWY TTOMTIK®DV ™G Eraipeiag

Aev utmipxav onuavTikég EKTIUAGEIS OTN EQAPHOY TWY AOYICTIKWV TTOMTIKV ¢ Eraipeiag. O1
AoyioTikol uTroAoyiopoi kai ekTiurioeig afioAoyolUvial o GUVeXH Bdon ka1 Baoifovral omv
IoTOpIKY| EpTTEpia KAl O GAAOUG TrapAYOVTES, CUNTTEPIATMNBOVOHEVY TTPOOBOKIV OXETIKA JE
HeAAovTIKG yeyovdta Trou moTeleTal 6Tt elval AoyIKG oUupwva pe Tic TEPIOTACEIS.

5 MoTwrikoi Té6KOI
2017 2016
€ €
Toxol amd Tpamedikd urrdAonTa 7.289 10.744
Tékol amd petpnrd dinbécpa yia erevdioerg (Enp.12) - 574
7.289 11.318
I — ==
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6 AvdAuon e§6Bwv kaTd £idog

2017 2016

€ €

Awayeipion xaproguhakiou (Zny. 16) 129.758 110.251
Aiknyopikd £€oba (Enp. 17{a)) (1) 10.020 4927
ALioIBr EAEYKTRV 9.500 2.500
Apoiy Zupfothwy (Znp. 17(8)) 50.827 50.825
ErrayyeApankd Sikaxvyrara (Enp. 17(a)) (2) 19.686 43.486
‘E€oda Giokivnong ZupBotAwy 375 450
Tuvdpopég 6.050 3.334
NoyioTIKEG Ke DloIKnTIKEG uTTnpeoies (Znu. 17) 40.000 40.000
[pagixi} GAN X EKTUTTWTIKG 1.883 2.434
MeTagopixé 531 267
Tparedikd £€oda 442 1.570
E£oba QVOKOIVETEWY OTOV TUTTO 48617 6.533
‘Etoda ouvtiipnong petoxoloyiou 50.18% 55.824
Agglhsia 8.532 8.5632
AiGpopa £Eoda 6.137 9.117
Zgvolo kéoToug SioiknTIKAg AssToupyiag 338.547 347.060

1) Ta AknyopikG é€oda Tou 2017 oupmrepidapBdvouv 1o Tood Twv €5.950 (2016: €8.330)
yia £€05a TG METATPOTTAG TS eTaIpeiag ot Opyaviopd EVaAAAKTIKWY Emevbioewv.

(2) Ta EmrayyeAuarikd dixaiipara Tou 2017 oupmepihappavouy To rood Twv €23.800 (2016:
€21.430) yio cUMBOUAEUTIKA Kol GAAT £§0Da wg TPOG TN HETATPOTT TG ETaIPEiag CE
Opyavicué EvarrakTikwv ETTeviuoewv.

3) Kard 1 Sidpkeia Tou £toug Trou EAnge omig 31 Aexepppiou 2017 xpewdnkav €500 (2016:
€500) uTMpPECieG POPOAOYIKWY CULBOUALY, omwd TO VOMIMO EAEYKTIKO ypageio Tng
Eraipeiog.

(4) £1ic 18 ATrpiAiou 2018 pe emioToAr Tou Tpog TN AievBuvan TG Eraipeiag, o Siaxeipiotig
£TTEVOUCEWY TTOpUITHBNKE Tou SiKauwuaTog Tou va AdBs! emrpdoBeTn auoifn Uyoug
€51.782 OYeTIKG pE TV amdBoon Tou XapTopuAakiou eTevBIOEWY yia TO ET0G TTOU EANge
oTic 31 AekeuBpiou 2017. To OO EXEl UTTOAOYIOTEI CULQVT LE TOUG GPOUS auoIBrg ToU
Maxeipiot Emevdioswv 6mwg kaBopictnke amd ™ oupgwvia diaxeipiong Tou
utroypagTrke Ty 1 lavouapiou 2015 xal n oTroid IOXUEI MEXP! TN peTarpot TG ETauipeiag
oe Opyavioué EvaAAaknikwy ETEvBUcEWY.

7 Xpéwon popoloyidg

2017 2016
€ €

Tpéyouod popoAoyia:
ALUVTIK] €10Q0pa OF TOTWTIKOUG TOKOUG 2184 3.208
Nupaxparcdyevn opohoyia eEwTepIKOY 15.075 13.572
Xpéwan popohoyiog 17.259 16.780

O @6poc e TNg {nuGs T Etaipeiag Tpiv TN gopoAoyia Siagépe: amod 10 fewpnrikd OGS TTOU
8a TTPOEKUTITE XPNOIMOTTOKOVTAG T EQAPHOTINA TTOCOOTA Qopohoyiag we egAg:
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7 Xpéwon popoloyiag (Cuvéxeia)

2017 2016
€ €
KépBog/(Enud) mpiv T gopoloyia 776.096 (130.850)
T —— T
®opog uTroAOYIOpEVOG PE TO EPapUGOINO TTOOOOTO ETQIPIKIG
popohoyiag twous 12,5% 97.012 (16.356)
®opoloyir emidpaan 565wy Tou Sev exTTiTToUY VIO
Popoioykols oKOTTOUG 48.616 120.682
Popohoyikn eTBpacT EKTITOOEWY Kol EICOBAUATOC TTOU Bev
UTIOKEITal OF popoloyia (162.553) {123.908)
®opohoyin enidpacn goporoyikwv Znpiiv yia TG OTroleg Sev
£xe) avayvwpioTel amaimon avaBaAAéuevng popoioyiag 16.926 19.582
E151xr) e1o@opd yia v duuva 2.184 3.208
Mapakparoluevn popoloyia efwrepkol 15.075 13.572
Xptwaor) popoloyiag 17.259 16.780

O ouvreheoTric eTaipikol @opou yia v Eraipeia sivan 12,5%.

AT 10 (popoAoyIké £Tog 2012, popohoyikés ZNuIEC uEXp 5 ETWV HTTOpOUV va peTagepBolv Ka
va xpnoipomoinBolv évavn QopoAoyikwv Kepdv. Méxpr Tic 31 AekepBpiou 2008, karw amd
OPICHEVEG TTPOUTTOBEDEIS TOKOI TTORET VO UTTOKEIVTCQN OF QMUVTIKA E10@Opd PE TTooooTd 10%. S€
TETOIEG TTEPMITWICEIS 50% Twv TOKWV autwv Ba efaipolvral amd To popo ercodripartog kai
eTopévg Ba £xouv TpayuaTiké @opoAoyikd ouvteheo mepirou 15%. Ad myv 1 lavouaplou
2009, kdTw awd OPIoPEVES TIPOUTTOBECEIC TOKOI UTTOPET va eSaIpOUVTON aTTé POPO EIGODAUATOS
Kal VO UTTOKEIVTQI H6VO OF EKTAKTN EI0QOPA Yia TV GUUVA HE TTOC00TS 10%, auénuévo ot 15%
amé v 31 AuyouoTou 2011 kan ot 30% atrd Tig 29 AmpiAiou 2013,

2E OPICUEVES TTEPITTWOEIS LEPIOUATA aTré ECWTEPIKG UTTOPEI VA UTTOKEIVTOI OF EKTAKTN E10QOPA
yia TV Guuva pe rocoatéd 15%, auénuévo ot 17% ammd mv 31 Auyouartou 2011, augnuévo oe
20% aré v 1 lavouapiou 2012 kar peiwpévo oe 17% oo v 1 lavouapiou 2014. Ze opiopéveg
TEPITTWOEIS PEPIOUATOS TTOU EIOTPGXTKAY aTd TNV 1 lavouapiou 2012 kqt PeTd améd GAAEC
eraipeieg Tou elvan popoAoyikoi kdToikol The Kdmrpou, utropei ETiong va uTdKevTal ot £krakmn

£10¢Qopa yia TNV duuva.

Képdn amé m 8iGBean agloypdpwy Tou eNTTITTOUV GToV OpIoUG TWV TITAWY Yia opoAoyikouc
okoTroUg (TEpAMBavVOUEVWY LETOXWY, XPEOYPAPWY, OMOAGYWV, DIKAIWRATWY ETT' QUTIWY, KATT)
eaipodvTal aré Kutrpiaké etaipikd @opo.
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8 KépBog/(Inpid) avd peToXr kol kabapd Trepiovsiakd oTolxsia avda peToxn

To képBog i N (InMIG) avé HETOXr] UTTOAOYIZETOI SIGIPWVTAS TO OTTOTEAECHA YI TO £10¢ MOV
avahoyei oToug HETéXoug g ETaipeiag e TO HECOOTAOMIKG apIBUO TwWv EKOOMEVIOV LETOXWV
Karta 1 SIdpKeIa TOU ETOUG.

2017 2016

€ €

Képbog/(Cnnd) yio 1o £T0g 758.837 (147.630)

MegooTaBUIKGS apiBpGe peToxwyv Tou frav ekDONEVES

Kard 1n SiGpKeia Tou ETOUC 56.544.902 56.544.802
KépSogHZnuid} ave peToxr] (Gevr) — Baciky xa TAfpg

Koraveunuévn {nuid avd petoxr (OevT) 1,34 {0,26)

= =

Ta kaBapd TEPIOUCIAKA OTOIXEID avd PETOXR UTTOAOYIGOVTOI SicupwvTag Ta KaSapd mEpOUcIaKd
oroixeia ong 31 AekeuBpiou 2017 kan 31 Aekepppiou 2016 pe Tov apiBud Twv eKdOPEVWY
HETOXWV TNV NUEPT EKEIVN.

2017 2016
€ €
KaBapd mepiouoiaxd aToixeia (€) 10.135.934 9.377.097
L}
ApIBp6g peToxwv Trou firav exdopéves omig 31 AekepBpiou 56.544.902 56.544.902
KaBapd TeEprousiakd oToixeia avd Jeroxry (Cevr) 17,93 16,58
MARPWS KaTavepnuéva xadapd TEPIOUCITKA OTOINEIT avd
petoxn (oevr) 17,93 16,56
L ] .
9 XpNHUUTOOIKOVOUIKG HECA avd KOTRYOpId
Meplouoioxd
OTOIXEIO TTOU
QTOTIHOUVTG! OF
Sikain agic
Adveia ko HETW TV
EICTTPOKTEQ  QTOTEAECPATWY z0voho
31 Aeskepppiou 2017 € € €
Neplouoiakd oToixeia 6TTwG TTapoucIdfovTal
OTOV ICOAOYIONG
XpNUOTOCIKOVOMIKG TTEPIOUGIOKA CTOIXEIT TFOU
avroTipoUvral ot Bikain atia PEcw Twv
QMOTEAECHATWV . 8.518.184 8.518.184
Tapeiakd Siabéopa xai wwodlvapa 1.882.702 - 1.882.702
Mepligpara £I0TTPaKTEN 8.963 - 8.963
Zivoho 1.891.665 8.518.184 10.400.849
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9 XpnuparooikovouikG péca avé karnyopia (ouvéxsia)
AMeg xpnparo-
OIKOVOUIKES
UTTOXPELITEIS Z{voho
€ €
YTToXpE@oEis 6Trwe TapovoiGlovial oTov IcoAoyiopd
MNAnpwrén kal opeidépeva EEoda 170.584 170.584
MAnpwréa oTov BiayeipioTr| EmEvOGoEwWwY 103.331 103.331
ZUvolo 273.915 273915
MNepiouotaxd
‘oTOIXEIO TTOU
amoTipolvTal ot
Sikain afia
Adveia kai HEOW TWV
EICTTRAKTED OTOTEAEC ATV Zuvoho
‘31 Aexepfpliou 2016 € € €
Nepiovotaxd oToixela dmwg rapovocidovral otov
1coAoyioud ’ ' ’

XPRuaTooIKOVOUIKG TTEPIOVCIaKG GTOIXEla TToU
amoTipodvTal ot Bikan afio pEow Twv

CIOTEAEOHATWY = 7.031.840 7.031.840
Tapeaitkd SiaBécipa Kat wodivaya 2.494.948 - 2.494 948
Mepicpara eiompakréa 8.417 - 8.417
AlGpopol XpeoTe 3.823 . 3.823
ZdvoAo 2.507.188 7.031.840 9.539.028

e L _—— ] —.

AMeg xpnuaro-

OIKOVOUIKEG
UTTOXPEWITEIS Zivoho
€ €

YIToXpeWoEIg STrwg Tapoucidfovral aTov IcoAoyiopd

MAnpwréa kol operdpeva ££oda *161.931 161.931
ZUvoAo 161.931 161.931

— e
10 MoTWTIKA TTOI6TNTA TWV XPNHATOOIKOVOUIKGIV TTEPIOUCIOKIIV OTOIXEIWV

H moTwTIKA ToI6TTA TWV XPNHOTOOIKOVOIKGIV TIEPIOUGIAK MV oToiXeiwv Ta omoia dev ival oUTe
AngirpoBeoua odTe amopEiwpéva, PHTTOPET va KaBopIoTei HE avaQopd OE ESWTEPIKES THOTWTIKES
aglohoyAgeig (av' urdpxouv) fj O IOTOPIKES TTANPOPOPIEC OXETIKG HE Ta TToCcOOTA aBémong
EKTTANPWONG UTTOXPEWOEWY aTrd Ta CUPBAAAGpEVT pépn:

2017 2016
€ €
Metpnrd omyv 1pdmela

Caa3 (2016: Caa3) 4.550 4.618
Caa1l (2016: Caa2) . 1.035 1.122
Baa3 (2016: Baa3) 160.729 297.573
BBB+ (2016: BBB+) 649.834 1.626.920
Tpdmeda xwelg e€wrepikr afloAdynor (2) 58.154 366.230

874,302 2.206 463

METpnTé pE TOV Siayeipiom emevBiosuv (1) 1.008.400 198.485
1.882.702 2.454.948
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10  MICTWTIKA TOIGTNTA TWV XPHHATOOIKOVOMIKIWY TTEPIOVOIOKWV OTOIXEIWY
(cuvéyeia)

(1) H Eraipeia ouvepy@Zetan pe Tov SIaxelpioTr emeviUgEWY Yia TTOAG Ypovia kail dev
UTIMPEE I0TOPIKG ABETNONG TWV UTTOXPEWOEWY ToU. Ta UeTpnTd gival kaTaredelpéva
amé 10 BIaXEIPIOTH EMEVBUCEWY €K pEpoUg TG ETaipeiag wg KATaBETEIS TEAQTWY
ot 500 KUTTPIGKEG TPATTEZES N Wia €K Twv oTToiwy BeV EXEI EGWTEPIKN agloAdynon.

(2) Ymwodhormo ue Tpdmeda N omoia dpactnplotoieital oy Kumpo o1d 10 1963 Xwpig
ICTOPIKG GBETNONG TTANPWHIG TWY UTTOXPEWCEWY TNG.

Kavéva amd T0 XPNHOTOOIKOVOMIKG TIEPIOUCIOKG OTOIXEid, Ta oToia Jev eival olTe
AnEmpdéBeoua oUTE ammopeiwpéva, Sev EXEI TUXEI ETavadIaTPayUATEUONC.

11 XpNHATOOIKOVOUIKG TTEPIOVCIAK GTOIXEiM TTou aTroTIHOUVTal OF Sikaun
agia pEOW TWV ATTOTEAEOPATWY

2017 2016

€ €

Eionyuévol Meroxikol Titho ipog epmopia - Xpripamotripia AGiov Komrpou 386.608 233.000

Eionyuévol Metoxikoi TitAol Tpog eptropic - XpnuarioTipia AGov ABnvav 907.735 444,420
Eionyuévor Tithol Tipog eptropia — Néa Yopkn xai GAAa Eéva

Xpnpanotipia ‘ 6.735.002 5.877.828

AMa eTevBUTIKG Kepdhaia - Mn elonypéva 488.839 476.592

8.518.184 7.031.840

Ta XpruOTOOIKOVOUIKA ITEPIOUCIOKG OTOIXEiD TToU arroTigoGvTal oe Oikain agio péow Twv
QTTOTEAEOUGTWY TApOUCIAZoVTal OTIG POEG LETPNTWY OTTG £pYATIES WG HEPOG TWV aAAQywWV OTO
KEQAAQIO Kivnong OTnV KATAoTaon TAUEIAKWY POWV.

AMay£g OTIG 6ika|sg afie¢ TWV XPNHATOOIKOVOHIKWV TIERIOUCIaKUY GTOIXEIWY TTOU aTTOTIHOUVTQN
ot Sikain afia HECW TWV GTTOTEAECUATWY KATAXWPOUVTAI OTIg kepBonuiEg. To kEpSOg yia To £706
Oyoug €967.197 (2016: €117.202) avahovel oTig ETEVOUOEIS OF METOXiIKOUG TiTAOUG WG EEAG:

2017 2016
€ €
KépBoc/(Znpd) amé:
Meroyixoug TiThoug oTo XpnpamioTipio Afiwv Kimpou 30.778 26.598
MeToyikoUg TiTAOUG OTO - XpnuaTIoTHpio AGIiv ABnviv 222147 39.820
Tithoug o10 Xpnuanatipio NEog YOopxng kai GMwy 475.144 274.826
XpnHaToTnpiwy ‘ ' ) :

AAM £TTEVOUTIRG KEPGACIT — JiM] EIONYHEVT 12.247 (23.407)

ZuvahAaypaiikd xépBog/({nmd) ard:
Tuvahhayéc oe TiThoug kal kepdAma ot Eéva vopiopara (11.002) 23.636
Napéywya xpnHarooikovopika péoa (1), (2) 237.883 (224.271)
. 967.197 117.202

) Katd m Oidpkeia tou 2016, n Ertapeia eixe Tpobecuiaka cudpéAaia  Eévou
ouvaAhayparog (forward contract) ue Tnv Kumrpiakn Tpameda AvamrTugews (n “Tpdmela’) ya
oKoTroU¢ avTIoTaBuiong ocuvaAlaypatikoU Kivdivou SoAapiou-gupty (HMAS: 1€). OAeg ol
GUVOANOYEC OAOKANPUWBNKaY TIPIV TO TEAOG Tou EToug TTou éAnge omig 31 Aexepfpiov 2016, kai n
Etaipgia Trpayparomoince {nuikd  Oyoug €224.271 Trou - avayvwplotnke ameuBeiag oTnv
KOTAOTATN CUVOMNKGV EICODNUATWY We HEPOG Tou “KaBapol KEpOOUG aTTd XPNUATOOIKOVOUIKG
TEPIOUCIAKA GTOIXEId TrOU aTroTIoUvTar GE Bikaun a&io HECW TWV ATOTEAEOUATWV"
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11 XpnuarooIKovopikd TePIOUCIaKE OTOIXEIX TTOU ATOTIHOGVTIN O Sikain agia péow
TWV ATOTEAECUGTWV (TUVEXEIQ)

(2)- Kard m Sidpkeia Tou 2017, n Etaipeia eixe cupBoAaia HEAAOVTIKIIG exTTAfipwong Eévou
ouvaAAdyparog (futures contracts) yia okotrolg aviiaTaduionc ouvaAAayparnko( kivdivou. H
Eraipeia wpayuatomoinoce «képdog Uwoug €237.883 mou avayvwpioTnke ameuBeiag omv
KAaTagTaoT) CUVOAIKWV EI00BNHATWY W NéPOg Tou “Kadapol képBoug aTrd XpnHaTOOIKOVOUIKG
TrEPIOUCIAKY CTOIXEIM TTOU amoTiHoUvTal O dikain agia péow Twv OMOTEAECTUATWV".

Kara m &idpkeia Tou éroug n Eraipeia eixe ei06dnua amd pepiopara Uwoug €140.157 (2016:
€87.690) amd XpnuaTooIKovopiKd TEPIOUCIOKE CTOIKElT Trou amorigolvTal ot dikain afia péow
TWV aITOTEAECUATWY, TO oTroio. TEpIAQpBAVETaL.OTIS KEpSOLNUIES.

H Sikain agia 6Awv Twv PETOXIKWY TiTAwv Baciletal oric TPEXOUCES TIUEG TTPOCPOPAS TOUS TE
EVEPYEIC ayopég.

o] emevbuoeig g Etaipelac orig 31 AexepBplou 2017 kai 31 AekepBpiou 2016 atroteAolvral amrd
HeTOXIKOUG TITAOUG WG akoAoUuBwe:

2017 2018
€ €
Tithoi sionypévol oro XpnuarioTipio ASitv Kdmpou
MeToyég 386.608 233.000
386.608 233.000
Tithot eionypévol oro XpnuarnoTiipio Afiov Abnvav )
MeToyég 907.735 " 444.420
T 907.735 " 444420
TitAol eionypévol oe XpnpanoTipia efwTepikol: :
Zupperoxés o emevBuTikd KEQGAOIa 4.000.232 3.708.125.
MeToxég oo Xpnpamnotipio Neag Yopkng — Mevikdg AeikTng 594.645 701.060
Mertoxég oTo Xpnuomotipio Tékuo ~ Mevikdg Aelkmg 557.615 412.648
MeToxég oo Xpnuamoripio AovBivou — Mevikég AgiKTng 314.988 347.050
Metoxég oTo XpruanioTfipio Xovyx Kovyk — Mevikég AEiKTnG 840.934 447 107
MeToyég o dAAG Xpnpamoripia tou e§wrepikod 426.588 261,838
6.735.002 .5.877.828
AANa erevBuTIKG KepdAain 488.839 476.592
ZUvVOAO XPRHIATOOIKOVOMIKIDY TEpIOvOIaKdV oToixelwy
Trou amonipodvral ot Sikain afia pow Twv
amoTeAeopdTwV 8.518.184 7.031.840
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12  Taperokd Sia0éoipa kai igodivaua

Ma OKOTOUC TG KATAOTOONG TOMEIOKWY PoWv Ta Topeiakd diaBéoipa kal 10od0vaua
mepAauBavouv:

2017 2018

€ €

MerpnTd oTo Tapeio 4 4

MeTpnrd oThv TpdTeda 874.208 2.296.459

AlayeipioTig EmevBlcewy 1.008.400 198.485

ZUOvoAo TAPEIOKWY DiaBEaipwv 1.882.702° 2.494.948
[ —— =

(1) To TTood agopd YeTpnTd ot didbeon Tou AlaxeipioT Emeviuoewy VIO QYOPEG UETOXWUV
Kai KpaToUVTal OF TPATEZIKG Aoyapiacyd oTo Gvopa Tou AIaXEpIoTr EK JEPOUG TR Eraipeiag. Ta
PETPNTG QUTG BEV PEPOUY TOKO 0% eMoiwg (2016: 0,175%). O CUVOAIKGG TOTWTIKOG TOKOG GO
HETPNTG o1n BidBEon Tou AiaxeipioTr EmevBioewy yia To £Tog Trou €Ange oTig 31 Aexeufpiou
2017 Arav €undév (2016: €574) (Znu.5).

Ta rapeiakd Siaféoiya kai iIcobuvapa avaiiovTal avd vopIopa we EEAG:

2017 2016
€ €
Eupw — véuoua Acitoupyiag kan Trapouciaong 1.618.509 1.190.643
Aohdpio HNA 264.193 1.304.305
1.882.702 2.494 948
13 MeToXIKO KEQGAQIO Kai QITOBEUATIKS UTTEP TO GPTIO
MeToxIKO ATTOBEPATIKG
ApiBuée Kepdahaio (1) umép 1o GpTio OMKo
HETOX OV € € €
Trv 1 lavouapiou 2016/
31 Aexspppiou 2016/ 1 lavouapicu 2017/
31 Aekgpfpiou 2017 56 544 902 7.350.837 '2.495.574 9.846.411

(1) O OUVOAIKGG EYKEKPILIEVOS apIBUOG oUVIBwY peToxwv eivan 980.769.230 petoxég (2016:
980.769.230 peTOXEC), WE ovouaoTikh afia €0,13 (2016: €0,13) avd perox). VAeg ol
exBOMEVEG PETOXES Eival TTANpwiEVEG EEOAOKANPOU Kal EXOULV Ta iﬁlq SIKawPaTa. '

14  TAnpwréa ka1 opeIAopeva E§oda

2017 2016

€ €

NAnpwréa 120.858 120.858
AeBouAsupéva EEoda 49.728 "41.073
170.584 161.931

H dikain céid TWV TTANPWTEWY Kal OPEIAGUEVWV EEOBWV TTOU £XOUV AREN eviog evog £Toug efval
TepiTrou n idBia pe T AoyIoTIK agia KaTd TV NUEPOUNVIa Tou 1I00AoYIoHOU.
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15 MAnpwréo oTo SIaxeIpIoTH EMEVEUOEWY

2017 2016
€ €
MNogd TAnpwréo 103.331

To moo6 mpoxUTITE aTrd TN S1aXEipIon XGPTOPUAGKIOU Kai QVTITTPOCWTTEUE TTO0S TTANPWTED Yiat
ayopd eMEVOUOEWY.

16  Araysipion xaprogpuAakiou

H Giayefpion Tou xaproguAakiou Tng Etaipeiag yiverar amd v K.EM.E.Y Global Capital
Securities and Financial Services Limited (“AiaxeipiaTric Emevbicewv”) pe Bdorn oupewvia Tou
£xe1 ouvapdel yia to 2015 kai n ooia avavewdnke yia va loxUel kal To 2017.

H o mévw cuppuvia poBAETTel TpIHNVicia apoifri yia To AlaxeipioTi ETrevBioewv aTo TéAoC
KGBe olkovopikoy Tpiufivou pe eTiolo Toooatd 1,00% em TG péong afiog Twv TOPWV
utroAoyI{Opevn Kard v TeAeutala EUTTOPIKY NUEPA KGBE UNVGS TOU OXETIKOU TRIpRvOU.

O AwaxeipioTig Aappaver EexwpioT emTpéoBe apoir KiviiTpou pe Bdon v amddoor Tou
XaproguAakiou emevdioewv T Eraipeiag yia ) mepiodo amé 1n lavouapiou 2017 péxp! v 30n
louviou 2017 (1n Meplodog), kal yia v mepiodo amé v 1n louAiou 2017 péxpi mv 31n
AekepBpiou 2017 (2n Nepiobog) fon pe 10% Tou kEpSoug To omoio Ba TPOKUYE! aTrd ETEVOUTEIC
oTo e§WTEPIKG Yia kKdBe Tepiodo. Q¢ ouvolikd képdog yia kdBe Trepiodo Ba Aovideta To képSog
yia v ev Adyw Trepiodo xwpis va AapBdaverar utroyn n ouvaAAayHaTikr iconpia. Evvoeital 6T
yia v 2n MepioSo To kEpSog Ba 1o0UTal YE TNV agla Tou xapTopuAakiou Kard tnv 31n AckeBpiou
2017 A mponyouuevn nuepopnvia AMEng g oupgwviag pelov TRv agia Tou iSiou XapropuAakiou
katd Tnv 30n louviou 2017 kaBuog o diaxeiproTiig dev amaitnoe Téroia apoiBy.

MNa Tig ayopamwAncieg agitov oto XpnuaroTipio A§iwv Kitrpou kai ABrvag n péyiotn TpopnBeia
Trou Ba karaBdAAerar kaBoplotnke oTo 0,18% eni Tng agiag KGOE cuvaAiayric.

MNa ni¢ ayopammwAnacieg agiiov oo XprparioTipio Tng Néag Yopkng n péyioTn TpourBeia ou Ba
karaBdMeral kaBopiotnke oto 0,18% emi g afiag kGBe ouvaAAayrig kan pe emmTAéov é€oda
EKTEAEONG EVTOANC Trou dev Ba umrepPaivouv 1o 1,5 Gévr Tou apepikavikou SoAapiou avd kivnTh
afia ko pe £5oba Beparopuiaxkric fowv pe 0,015% avw atnv agia Twv KIvATWY AV Kar' £Tog
Tou Ba QUAGCOOVTAL EK UEPOUG Kal VIO Aoyaplaoud tne Etaipeiac.

lNa ouvaAAayeg ot XpnpamoTipia dAAa aTré auté trou kaBopifovTal To TAvw N XPRROTICTNPIOKT
mpounBeix 8a eyKpiveETal TTponyoupEvwg awd Tnv Etaipeia epdoov utrepBaivel TIC o Tavw

TTpouiBEIEs.

Ta cuvohikg £§oda BIayeipiong TTOU TTPOEKUYPAV T TN CUPQWVIa aUTH, SUupTIEpIAGUBavVOLEVOU
Tou ®.MLA., Arav yia 1o €é1o¢ € 107.580 (2016: € 90.083). EmnrpdoBera amd Ta MO TTAVW O
Aayeipiotig Emeviuoswy AapBdvel eTioia apoiBry €40.000 (2016: €40.000), (Znu. 6), via
AoyioTikeG kai BiolknTIkES utrnpeoleg, agol n Etaipeia dev SiaBétel SIk6 TNC TPOOCWTTIKS.

H Eraipeia xpewenke emmrpéoBeta €5oda Siaxeipiong xapropuAakiou €22.178 (2016: €20.178),

amré v K.E.MN.E.Y. 3D Global Financial Services Limited (“Aiaxeipiotric Emeviuoswv”), ue Bdon
ocupgwviag Tou £xel cuvagBei oTig 30 Mapriou 2015 kai n) oTrola 1oxUEl kal yia To érog 2017.
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17  TuvaAlayig HE TUYYEVIKG HéEPN

H Etaipeia sival Snuoaia £Taipeia Kai ol HETOXEG TNG DiaTTpaypaTEUOVTQL OTO XpnuartioTtipio A§iwv
Kamrpou. O kuploTEPOG LETOXOG TG Eraipeiag eivar n Tpameda KUtrpou Anuéoia Etaipeia AipITed,
n orola karéxer 23,32% (2016: 23.32%) Tou PETOXIKOU KE@OAQiou TG Eraipeiag. To utTOAOITTO
HETOXIKG KEQOAio Eival EUPEWS Sieomappévo. O1 o KATW CUVOMQYEC EYIVAV [E CUYYEVIKA HEPN:

(a) Aixonwpara

2017 2016
€ €
Polydorides & Associates (Corporate Services) Limited (1)
Aikawppcra ypapparéa (Zny. 6) 19.686 19.686
AkoicHiara cuvTipnong HeToxohoyiou 1.950 1.950
Polydorides & Associates Consuitants Limited (2):
AIKQIDPATA UTIMPECIDY YIG PETATPOTIH TG Ercupeiag
ot Opyavioud Evaihakmikiv ETTEVEUoEWY - 11.900
KoAokagidng Xatgnmiepric & Zia (2):
Awknyopika £Eoba (Zny. 6) 10.020 4927
31.856 38.463

(1) Zmv etaipeia Polydorides & Associates (Corporate Services) Limited gival EUpecd
péToxog o K. MixdAng MoAudwpidng. © omroiog efval yéAog Tou AIOIKNATIKOU ZupBouAiov.

(2) Zmv etapeia Polydorides & Associates Consultants Limited eivai dueoa PETOXOG O K.
Mixc&Ang MoAudwpidng, o otrolog givan pEAOg Tou AloIKnTIKOU ZupBouAiou.

(3) ZT0 CUVETQIPIONS Kohokaaidng Xargnmieprig & Zia ival CUVETaIPOG O YIog Tou K. MiXdAn
KoAoxaoidn, o omoiog eivai Mpoedpog Tou AloiknikoU ZupBouAiou.

(B)  Awoipr ZupfolAwv

2017 2016
€ €

H cuvoAIKh oI Twv ZupBothwy ATav we axoAoBuwg:
Arkaiwpara {Eny. 6) 50.827 50.825

(v) Y1réAorma oTo TEAOG Tou éToug PE TNV Tpdmrela Kompou Anpooia Eraipeia Aipited

2017 2016
€ €
Tpamedikd utréAorma (Znp. 10) 1.035 1.122

EE——— = =
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18  AvaAiosig kard Topéa

H Eraipeia £xer pévo éva emyeipnuamké Topda mou efvar n Saxeipion xaproguAakiou
eMeVOUOEWY KAEIOTOU TUTTOU. H Spactnpiétnra autr dieEdyeTan oToug £€iG Yewypagikodg Topeic:
Kumpog, EAAGSa kal Hvwpéveg MoAreieg ApepIKNG Kal AAAEC XWPEC.

O avwrepog Asitoupyixég UTTEUBUVOG Yia TV Afwn amo@doswy lval To AloiknTikG ZupBouAio ™me
Eraipelag Tou guvépyetar oe TakTd Xpovikd SlaoTipara. ZTIg CUVaVTHCEIC Tou TO AloiknTkd
ZUUBOUAIO PEAETA TIG OIKOVOUIKEG TANpogopieg TTou erolpalovial ouuGwva pe Ta AMXA Ka
aTroTEAQUVTAI QTTO TNV KATAOTACH GUVOAIKWY EI008NHETWY, Tov ITOAOYIONG Kai avaAuoT Twv

emevduoewy g Etaipeiag.

H mo kdtw avéiuon mrapoucialer Ta gloodfuara kai Tig £MEVBUOEIS TG Eraipeiag koG
YEWYpPaQIKN Tepioxn:

Eicosijpara 2017: Kdimwpog EAAGSa HMA ki Zuvoho
AMAeg Xipeg
€ € € €
Mepiopara 15.043 12.450 112.664 140.157
MioTwnKoi ToKo! 7.289 - = 7.289
Képdog améd xpnuartooikovopikd

TEploucakd oToixela Trou
amotigolvra: o¢ Gikain afia péow

TV UTTOTEAEOUGTWV 43.024 222148 702.025 967.197
65.356 234,598 814.689 1.114.643
Asitoupyikd ££oda 338.547 - - 338.547
Z0voAO TIEPIOUTIAKWIV OTOIXEWV 1.956.549 907.735 7.545.565 10.409.849
ZYVOAO UTTOXPEWOEWY 170.584 . 103.331 273.915
Eicodnuora 2016: Kitrpog EAAGSa HMA xai Edvoho
AMeg Xibpeg
€ € € €
Mepiopara 4.440 611 82.639 87.690
MoTwrkoi 1Kol 11.318 - - 11.318
Képbog amd XpnuUTOOIKOVOMIKS
TEPIOUCIOKE oToKEla TToU
arroTipoUvral oe Sikan afia péow
TWV aTOTEAEOUATWY 3.190 39.820 74.192 117202
18.948 40.431 156.831 216.210
e
Asitoupyikd oda (347.060) = {347.060)
Z0VOAO TIEPIOUTICKWMY OTONXEIWY 1.286.290 448,770 7.805.968 9.539.028
TivoAo UTTOXPEWCEWY 161.931 - - 161.931
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19  TeyovoTd HETAYEVEOTEPU TOU ICOAOYICHOU
Acev uTriipEav OTTOINBHTIOTE GNUAVTIKG YEYOVOTQ LETAYEVECTEPA TOU IgoAOYITUOU TTOU VO EXOUV
oxéon HE TV KATAVONON TWV OIKOVOLIKWV KATaoTACEWV.

‘ExBeon aveEdptnTou eAeykTn oeAiBeg 31 péxpt 38.
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