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IEXYE ENIENAYTIKH AHMOZIA ATA

AHAQFH TON MEAON TOY AIOIKHTIKOY YYMBOYAIOY KAI TON YITEYOYNON THE
ETAIPEIAY I'IA TH SYNTAZH TON OIKONOMIKON KATAYTATEON

Zippuve pe 1o appo 9, edagia (3)(y) kar (7) tov mepi tov Mpodrobicenv Awpaveiag (Kwntég Aisg
npog Awmpaypdreven oe PuBulopevn Ayopd) Nopo tov 2007 (N 190 (1)/2007) (o 'Ndpocg'), epeig ta
HEAR Tov Aoikmtikod Zvufoviiou kat ot didor vrevBuvor Y TIg olkovopikég kataotacelg g IEXYE
ENENAYTIKH AHMOZIA ATA (n 'Erawpeia’) yio 10 €tog mov éAnée otig 31 Askepppiov 2018,
emfefmmvoupe d71, €€’ dowv yvapifoupe:

(@) o1 emioieg owcovopikég kataotaoelg g Etaipeiag ot onoieg napovaralovial otig oeAideg 18 péym 57

(i) xatopriotnkov chupove pe ta Aebviy Tpdrumo Xpnupotoowovopxic Avagopas Omwe autd
viofemibnkav and mv Evparaixi "Evwor, xat odppave pe 1ig Stardéeig tov Apbpov 9, edtypro (4) Tov
Népov, ko

(il} mopéxouv ainbiviy ko Sikaun EIKOVE TV GTOLLEIMY EVEPYNTIKOD Kal VIOYPEDCEWY, TG OIKOVOUIKAG
KaTdoToong Kot Tov képdoug 1) {npudv g Etaupeiag kot twv emyeipficewy mov neprhapfavovial otig
OIKOVONIKEG KOTAGTAGELS WG CUVOLO Kol

(B} n 'ExOzon Awxyeiptong mapéxet diken avaokdmen tev eEedifewv ko mg anédoong xabix kot g
Béong mg Eraipeiag wg olbvodo, pali pe meprypapn twv kupotepov Kvdivav ke efePuroritmy mov
avtipeTorifovy,

M£in Tov Aimknmikot Zupfloviiov

Fy |
Bpocibug Maupoudiig % U\]VW f

Tedpyiog Movpoudiic e M(W\/\(

Avdpéag Aoilov ;‘ ; g' E—?

Ipappatiog
; SERVICES LT0
* ™
Anteva Secreiaria ices Limited

Agvkagia, 27 NoepBpiov 2020



IZXYZ ENENAYTIKH AHMOZIA ATA

EKOETH AIAXEIPIZHE

To Aoumtiké Zupfodio g IEXYZ EITENAYTIKH AHMOZIA ATA (n 'Eraipeic’) vrofaidier ota
HEAR v Etiowe ‘Exfeom tov pali pe nig sheypéveg owovopikés xatestiaelg g Etaipeiag yw to érog
nov éAnée onig 31 Aekepufpiov 2018.

KYPIEZ APAXTHPIOTHTEZ KAI ®YZH EPTAZION THE ETAIPEIAZ

O kipeg dpucmpidtreg mg Etapeiog mou Sev gxouv adidler and to mponyodusvo £roc, eivar n
diefaymyn Tev epyacidv etopeing enevBicEwmY. Kipog enevdutindg otéyog mg Etonpeia eivar ta
uecorpobeaua éng T paxporpoleope Kepataouykd képdn, pe v dnuovpyin yaprogulaxiov pe
agieg ov eivar elonypéveg oto Xpnpaniotipo Afubv Kinpov xar Xpnuaniotipa sEwrepicod mov B
xopaxtpiletor and evpeia Swomopd Twv enevdicewv tov. H Etoipeia dsv éxer Swmpaypartevts
OROIEGHNTOTE EREVIVOELS Tat TEAEVTOIN Ypdvia.

Or tithor g Etawpeiog Swumpaypatedviar oto Xpnpaniomipo AZuov Kinpov (XAK) omv "Ayopd
enevévtikav Eraipeidv - Xpnpatookovopkd” ko and to 2015 o "Evadlaxrnikr) Ayopda”.

OIKONOMIKA AITIOTEAEEZMATA, EEETAZH TQON EZEAIZEQN, THE OEZHE KAI TON
EMMAOZEQN TON APAZTHPIOTHTON THE ETAIPEIAL

Ta owovopkd amoteliopata g Evopsiag ya 1o éroc mov £nge onig 31 AskepPpiov 2018
rapovcilovial ot oerida 19 t@v owovopudv kataotdosay. H Cnpd yx to £tog mov avaAoyei otovg

WrokTiiteg avépyetal oe €36.503 (2017: {nui €48.913).

Znig 31 AexepBpiov 2018 o sivolo Tmv nEprovGIaKHY otoigeiov mg Erapeiag avepydtav ac €281.652
(2017: €281.698) a1 to obvoro Tav Sinv kepalainv oc €141.053 (2017: €182.060).

H owovoukiy katdotacn tng Erapeing dmog TOPOVCIALETAL OTIG OIKOVOIKEG KOTOGTAOEY Oev
Bewpeiton avoromTua] kar to Awummikd Tupfoviio xatefdAlel mpoomibewr yia mEPOPONS TRV
tnudv. To Arowmmikd Zupflovdio Sev mpoPréner omoweadimote oAayés omg Spuctnpomteg g
Eraupeiag oto mpoPrendpevo pélliov.

H xaBopi) ecwtepuai afia mg Erapeing pedonke and €182.060 otig 31 Aexepfpiov 2017 otig
€141.053 omg 31 Aexepfpiov 2018. Q¢ amoréheopa, 1 xabapy ecwtepuai afin avd peroyy te
Eraipeiag pewdbnre and 1,65 oeve onig 31 AsxepPpiov 2017 oo 1,28 aeve ot 31 AskepfPpiov 2018,

MEPIZMATA
To Aownuixé Zupfovito dev eranyeizan v mhnpopn Hepicpatog,

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O xupidtepor kivduvol kar aPePardtnreg mov avipetorilel  Etaipeia ko o1 evépyeieg mov Aapfaver
Y T Sraxeipiot] tovg, avagépovial oth onusionon 22 tov OIKOVOUIKAV KATUOTROEMY.

XPHIH XPHMATONIZTQTIKON MEZON AITO THN ETAIPEIA

H Erawpein extifetar oe kivéuvo tyig ayopis, o kivéuvo £mroKiov, g€ MoTWTIKG Kivéuvo Kot o
KivBuvo pEVCTOTNTOG U6 T XPTHATOOIKOVOIKG HéCH oV KaTEYEL

KINAYNOZ TIMHX ATOPAZ

O «ivBuvog Tyig ayopds eivar o kivduvog 1 atia Tev XPMHOTOOIKOVOUIKEY HECHV v SKDpaivETaL
eSoutiag adlaydv otig TEg g ayopde. Ta ypn ratoolkovopikd otowyeia evepyntikod Swbéoya mpog
TOANOT Kol TQ YPTPATOOIKOVORIKG OTOYE D, EVEPYNTIKOD, OV amoTinobviaL o8 bhoyn aéia péow tov
anotedespdrov e Etaipsiag vadkewral oe xivluvo tyuic ayopdg Adye afefurdtnrag we mpog Tig
peddoviikég Tipés tov emevdioswv. H Etmpeia dwyerpiCerm tov kivéuvo g Trg ayopdc péow
dlaomopdg Tov yaproguiakiov EneviigewY.




IZXYZ EIIENAYTIKH AHMOZIA ATA

EKOELH AIAXEIPIZHY (cuvéysia)

KINAYNOZ EIIITOKIOY

O xivBuvog emrokiov eivar o kivbuvog 6mov N afie TV YPNUETOOIKOVOMKGY péTLV duxopaiveron
eSmiring adhaydv ota emrdra g ayopls. O Saveispdg oe xupawdpeve emrokie exBéter v Etapeia
e kivéuvo emrokiov mov apopd TG Tapswkés poés. O Savelouds o otabepd emtdkie exBETEl TV
Erapeia oe kivéuvo emrokiov mov agopd v evhoyn atio. H SievBuvon mg Etaipeiag napaxolovdei
Tig Siekvpdveerg ota emrdKia o avveyr Pdon kot evepyei aviloya.

MIETOQTIKOZ KINAYNOZ

O motankég kivduvog mporbrter étav 1) aduvapia tav cupfadlldpsvey pepdv va eEOPATOOUY TIg
VIOYPEDMOE Toug B PmOpPolGE VO PEIDGEL TO TOGG TWV PEAAOVIIKAOV TOPEIOKAV EIGPOGV atd
APMOTOOWKOVOIKG  aTolyela evepymTikod kotd TNv nuepopnvia avagopés. H Eraipein Sev éxe
GNHAVTIKEG GLYKEVIPMOELS MoTTIKOY Kivdvvov. H Etapeia epappétea Sadikasisg nov va Pefarbvouy
0T o twAfoel mPoidvTev Ku N mapoyl| VIPEcdV Yivoviar oe mEAGTeS pE KoTdAANAN topic
afiomortiag kat rapakohovlei oe quvey dom ™ ypovoloyix) KaTACTHON TOV EIGRPAKTEDY,

Motwnikdg kivévveg mov mpokdmeer and epropikés anamtmosig H Swyeipton avtod tov xwvdivov
yivetan pe Bdon 1ig moAitucég ko Swidikacicg nov epappdlovial o8 oxéon pe Tov METOTS Kiviuvo mov
Tpokinter and Tovg neddres. [Mpoodwopiloviar motenxd dpta yx xaBe merdtn pe Paon ECMTEPIKT]
Pabpodroyia, H motoinatuc wavomre kdfe meddrn afwoloyeiton kou Ta QVEIGTPUXTE LAGAOUTOL
reEdaT@V Ropakolovbotvian cuempatikd. H Erawpeia Sev AapBiver efaapalioss,

KINAYNOZ PEYXTOTHTAX

O xivBuvag pevotdémTag eivor o kivBvvog mov mpoxditer dtav N AREN TV oToEiny EVEPYNTIKOD Kal
uroypedacwv Sev cuprintovv. Otav ot Mi&eig dev supminrovv, n anodotikémra propei va avEndei
aAdd ravtdypove propei va avEndei o kivbuvog (nudv. H Etaipeia epappdler Swadicagieg pe oxond
mv ehayistonoinen rétowv {nudv 6nag ™ Satipnon kavoromTIKdY ToGhY PETPNTHV Kat GAlov
ctolsiav evepynTikod pe vLyMAY psuoTéTHIA Kol pE TO va Smpei éve kavoromTkd TOGH GE
deopuEVHEVEG TICTOTIKEG SIEUKOLGVAEL,

KINAYNOZ AITIO THN KYPIOTHTA METOXIKON TITAQN

O «xivduvog autds amoppést amd mig petoyikés emeviioeg/cuppetoxés g Etapeing ko eivon
cuvLaopss mOTOTIKOY, ayopaiov Kot Aswovpywobd Kvdvvou, kafic ka kwvdivov PEVCTOTNTAG,

ovppoppuoTs kar arnddewg eiung. H Etoupein epappdler Swdiasicg avidvone, empétpnong ko
eAéyyov Tov Kavdivou autol £761 MOTE va EAayicTonowEiTal.

MEAAONTIKEE EEEAIZEIZ

To Awownriké Zupfotio Sev avapéver onpavtikés adhayés otig Spaompidmeg me Etoupeiee nia o
rpoflentd péllov.

METOXIKO KEDAAAIO

H Erapeia andlege mépav tov 50% tov ekdobéviog petoyod kepahaiov mg kutd Thv nuepopnvia
avapopas. Me Paen mg mpdvosg tov Apbpov 169ZT tov mepi Eraipewdv Nopov Kep. 113, 10
AoumTié Zupfoviio avaptverar va tpoywpricel amy odyihnon Extaxmg Meviaig Suvédevong yia va
eSetaotei av mpéner va SwadvBei n Erorpeia § av npéner va Anglei omorodijote diko HETPO.

Aev vipSav aAdayég oto peroys kepaiato mg Etaipeiag katd m Sidpkewa Tov v eEétaon rove.




[EXYE EIIENAYTIKH AHMOZIA ATA

EKOESH AIAXEIPIZHT. (cuvéyeia)

YIOOETHXZH KAI EPAPMOTH TOY KQAIKA ETAIPIKHE AIAKYBEPNHEHE

H Erwmpeie éxgr tithovg eronypévoug omv Ayopé Emeviunixav Etapeidv k. and o 2015 omy
Evadioxtiky Ayopd tov Xpnpatiompiov AfGidv Kompov («XAK») ko wg €k tovrTov dEV EYEL
VROYPEDGT] CUPPGPPWICHG HE TIC APGVOIES TOV KDL ETAIPIKHG AwkvBépmong.  To Awunmikd
ZupPoviio mg Etanpeing moteder 61t n) vioBémon tov zpovordy tov Kodduca Etaipuciig Awaxofépvnong
eivan Samovnpl Kkt ek TV mpaypdtav adbvam Adye tou utkpod ap@pod perdv tov AwiknTixod
Zvppoviiov g Erapeiag, evid ta emrdéov kéotn Bewpodviar vrepPolikd yia 1o uéyebog ¢ Etapeiag
ke tv Spactnpotitav e [Mepartépe mhnpopopisg wupatibevran omv Anlwon Etupiig
AwxvBEpvnong otig oehideg 9 péxpr 12,

METOXOIIIOY KATEXOYN ITEPAN TOY 5% TOY KEDAAAIQOY

g 31 Aexepfpiov 2018 kar atig 22 NoepPpiov 2020 o1 axéiovfor pétoyor kateiyav katd kupréTTa,
apeca 1) Eppcon, MEVTE TOLAGYIOTOV TOLG EXATOV TNG ovopeotidais agiag tov exdopévou petoyucod
kepodaiov g Eraipeiag:

31 22
Aexepfpiov  NoepPpiov
2018 2020

% %
Aiavtag Exevéutua) Anpudo Atd 19,75 19,75
Suphire Securities & Financial Services Ltd 19,00 19,00
Xpiotog, Avipn ko lnonpdms loahe 8,71 8,71
Bagiieiog xm Zopio Mmbapa 7,27 1,27

YIIOKATALTHMATA

Katd m didpkee tov étovg mov €Anée omg 31 AexepPpiov 2018 7 Etaupein dev Aertovpyoloe
LTOKATUCTINOTA.

AIOIKHTIKO EYMBOYAIO

Ta péin tov Aoumrikod ZopPovriov onig 31 AexepPpiov 2018 kot katd TNV NUEpOUNVIR TG Tapovoag
éxBeong rapovaiifovion ot oedide 1. kot tovg Sietéhesay pély tov Aoumrixod Zupfovhriov kod'
6An ™ Sidprewn Tov £toug mow EAnge otig 31 Aexepfpiov 2018.

Lopgpeve pe to Kataorankd g Etapeiog dia ta vpuoTdpeve pédn tov Awumrikod Zupfoviiov
dtnpoiv o aginpd toug. Ta pédn tov Awonrikod Zupfovriov Kipiot Avbpéag Aoifov ko Bpaoidag
Mavpoudiig aroywpobv ex nepuponis. Eivon eravexhéEyor xat tpospépoviar Y10 ENOVEKAOYT).

Aev vmplav orowodinote onpaviikés allayég ot ovvbeom, ™mv Kaztavour appodioThitav | v
arolnuioon tev pedv rov Alowntikod Zvpfoviiov.

To pédn tov Awuaricod ZupPouvriov anopécicay va aroromboby Tov dabpatog g apofig toug
v ta étn 2018 ko 2017.

AEITOYPI'TKO IIEPIBAAAON THX ETAIPEIAZ

Onowdirote onuaviued yeyovéta mov &xovv oyfom pe o Aewtovpywd mepifardov g Etoipeiog,
TEPLYPAPOVTAL oTT) oNPEIRGT) 20 TV OIKOVOUIKOV KATAGTHGEDY.




IZXYZ EITENAYTIKH AHMOZIA ATA

EKOEZH AIAXEIPISHE (cuvéyew)

ZYMBAZEIZ ME TA MEAH TOY AIOIKHTIKOY LYMBOYAIOY KAI ZYNAEAEMENA
NPOXLQIIA

Znig 31 Aexepfpiov 2018 3ev vmipyav onoecdinote cupPdoetg g Eraipeing atig onoieg to pédn tov
Arounricod ZupPovdiov 1 Ta cuvSedepéva mpdoena Exovy ovouddee ouppépov.

LYNAAAATEL ME ZLYITENIKA MEPH

['vootorowdvial 6t onpeinon 21 1oV OIKOVOUIKOV KOTAGTAGEDY.

FEI'ONOTA META THN I[IEPIOAO ANADOPAX

['vocrorolobviat otn anpeinon 25 tov o1koVOIIKOY KATAGTAGEDY.
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IZXYZ EINENAYTIKH AHMOZIA ATA

EKOEZH AIAXEIPIEHE (cuvéysia)

AHAQYH ETAIPIKHE AIAKYBEPNHIHX ZYM®ONA ME TO APOPO 5 THE OAHTIAX
0A190-2007-04 IIEPI TOY IIEPIEXOMENOY THE ETHEIAX OIKONOMIKHE EK@EIHI |

«OAHT'TA»)
Mapaypagor (a)-(y) Tov ApBpov 5 tng Odnyiag

H Erupsia éxer tithovg ewsmypévovg omv Ayopd Enevdvtikdv Erapeibv ket and to 2015 omy
Evadlaxtuc] Ayopd tov Xpnuanompiov A&idv Kompou («XAK»). To XAK éxet xabiephcer tov
Kadwa Eropuaig Awxupépvnong (o «Kddikagn). H Etarpein dev epapudlel tov ev Adym Kddka.

To Awumriké ZvpPovio g Eranpeiag motevel 6T 17 viobémon twv npovordv tov Kadika Etanpucic
AwaxuPépvnamg eivan Samavnpn ko ek t@v Tpeypdtev adiva Adye Ttov pixpod apBpod pekdv oto
Awuntikd ZopPovdo mg Erapeiag xm mv Emzpomi EAéyyov, evd ta emmhéov kdotn Gempovvran
vrepPolikd na to pEyeBog tng Etuipeiog kot tev dpactnpotitav me. Katd my Extaxtn Fevik
Zvvédevan g Etapeiag otig 17/12/2013 eykpifnke yiigiopa odppave pe to onoio 1 Etaipein nave va
moBetei Tig mpovoreg Tov Kddika Erarpuciic AwexuBépvnong.

Ewdwcdrepo:
A. Awownmiké ZupPoviio

H Ermpeia dev &xer Extedeoticoig Zopfovrovs, Aapfavovrag vadyn ta pikpd g peyédn n Etaspeia
Bewpel 6n emrvyydverm amotedscpatik Swevbuvon, kabodifynem kv éleyyog amdé To umdpyov
Aoumricd ZvpPodho. H picbwon vmpecwdv Extedeotikdv ZupPoddav, mpog kavomoinon g
duataéng A.2.2 v Kddwke yww v Iooppormic tov Awwmnrikod Zvpfovkiov, Bu cvvemaydtov
onpavTikétatn avénon tov xdatoug Aewtovpyiag tng Etapeiag, 1 omoia, yio tovg Adyoug mou
avagépovial avetépm, 6 da enépepe avaioyo 6pelog yw v Etapeia,

Avagopwd pe tovg dopiapoig oto Aonmmké Zvpfovhio, onperdveron 6T, Sev kpivetal avayraio 1
vioBétnon Swtdlewv oe oxfon pe  dnuovpyia Emrpomic Atopiopdv yia to Swopopd viav
Auwmnikdv ZvpPovrev. H Eveddayi tov Awumnkov Zupfodiov (apyh A.5. tov Koddwa),
emruyydveran eni m Paoer tov Kavoviopdv tov Kataoratixod g Etaupeioc,

B. Apopi ZvpPoviwv

O dwdwacies mov eminrovvtar oto Mépog B tov Kddke o oyéon pe myv Apoip Svpfodrav
OTOYEVOLY, KUPIOTEPD, oTNV avamtuén moMTwaig kou Swgdvelng oe oyéom pe T apoPéc tav
Extedecticdv Awoumrikdv Zvpfotiev. H Etmpeia, g avapépbnke avatépw, dev éxal Exteleotikd
Aountiké ZopPovio, eropévog dev veiotatu aviykn v my vioBémoen edikav Sutdlewy ot oyéon
pe v avirtogn moltuaig yia apoiPés Extedeotikdv Zupfodlev. Zopgpeva pe 1o Kotaotatiké g
Eraipeiag, n aporf tov cupPodrov kabopiferar and xapéd ce kapd and myv Erapeia o yevuai
cuvékevon. Inpsdvetar téhog 6T o1 apoiPés Twv Aoumtikav ZvpBodiov mg Etaipeiog eivan puxpée,
TOpEpEVOLY EML GEPA ETMV apeTAPANTES kai yvmotomowobviol cap@s otnv Emjoie ‘Exfeon g
Eraupeias,

Ta pékn Tov Atouatikod Zvpfovriov anopioicav 6rwg anorouBotv Tov Siabpatog ™G apoifis Toug
1. 7o £tog 2017 kou 2018.



IZXYZ EINENAYTIKH AHMOZIA ATA

EKOELH AIAXEIPIZHE (cuvéyew)

AHAQZH ETAIPIKHE AIAKYBEPNHZHZ ZYM®QNA ME TO APOPO § THZ OAHIIAY 0A190-
2007-04 TMEPI TOY MEPIEXOMENOY THZ ETHZIAZ OIKONOMIKHE EKOEZHE, (H «OAHITA»)

(auviyeia)
I". EvBivn kar Aoywotikég Ereyyog

H vmoPoin woppomnuévng, Aemtopepois kat katavonig aokéymong mg BEOTS Kul TOV TPOOTTIKAY
mg Etaipeing emruyyGveron exapkag, pe m cbviagn, vrofods] ko Snpocionoinon g npoBrendpevng
oo Mépog Il tav mepi tav MMpobmoBicewv Awpdvews (Kwnrég Akieg mpog Awmpaypdtevon oe
PuBulopevn Ayopd) Nopwv tov 2007 kot 2009 nepiodixric RANpo@SpMang Kot TOV avaKOWAGEDY Kal
YEVIKE TN)g TANPOPGPNOTIS oL amotteital and T vopodesia wov Sitael m Asitovpyia g Etaupeioc,

H Emiow "ExBeon mg Eraipeiag mov cuvrdooceton exi ) Phoer tov Nopav nepi Awgdveiac, te mepi
Etawpeudv vopobesiag ko tov Awbviv Aoywotikadv [Mpotinov, Swopakiler 6T o pétoyor &yovv
aAndwi ko Sikem ewéva g owovopiig kardatacng g Etapeiac. To Aoumriké Tupfoviio ™mg
Etaipeing toyyaver toktucic evipépwons and v Anteva Secretarial Services Limited mov TapEYEL

YPUPNATEIOKES Kot GAAES vinpeaieg vroompiEng otiv Eraipeia.

H Eraipeio. £xgr Sropicer Emrpomy EMéyyov, n omoia amapriletar and toug edpyio Mavpoudii
(Tpdedpag), Avdpéng Aoifov xu BpooiSag Mavpovdis. Inpemdverar ém n Etaupeic Sev éxer
epyodotodpevoug kat o kpLEs epyaaieg g Siekdyovian piow coppavidv pe Tpiteg etarpeisg emopéving
dev vrOKewwon oE Asitovpyikoig Kkivdivovg (operational risks), odAd pévov ot XPNUOTOOIKOVOULKOUG
(financial) xov xwddvoug pn cvpupdpgoong (compliance risks). Kat’ EREKTOOT), TO ALOIKNTIKG
ZvpPoddo pali pe v Emtpom) Eéyyov eaokel amotehecpomkd éreyyo xm sEetdler tovg
XPTIHOTOOIKOVOIUKOUG KIvOGVOUG (e anoTEALOMOTA TOU ONOIOD KOWVONOIOBVIOL GTOVS RETGYOVS omv
Emiow "Exfeon g Etaipeiag) xou éxer Siopioer mpéewno mov yvopiter kahd mv XpnuoTioTnPaKT
vopoBeoia kat T puBcTIKig PUoewg aropdaely Tov XAK ka mg Emrpomig Kepahaayopic, oc
Asgrtovpyo Zoppdppwong yia ypnpanictnpiexd 8épate, cbppava pe tovg oxetikotg Kavoviepoig tov
X.AK.

A. Zyéaeg pe toug Metdyoug

To Aoummiké Zvpfoviio ypnowonoei ig Mevikég Zuvedeioeig yio Ty emkotvavia pe Tovg encvivég
Ko Ty evBappuven g cuppetoxfig Tovg o avtég. Noeita 61t o1 pétoyor mg Etaupeing propovv va
ETIKOVOVODY OTOTEDNNOTE Katd T Sidpkel Tov étovg pe to [pappatéo e Etaipeiag, o onoiog Tovg
nupExel onowodinote nepartépe mAnpopopiss xpewdiovrar. H woétn perayeipion dhav tov petdyov
kat i Suopdlion Tev Swouwpdrav ™ peloyneing, emTvyydvetor eni ) Paoel g mepi Etapewv
vopoBesiag kat voporoyias, mov Siémer Tig eTmpucés Aertovpyieg ko mpaxtkég g Etaipeiag,

ApBpo 5(8) mg Odnyies: Tepypap tov KIPIGV YAPIKINPICTIKOV TV CUGTIUATOV ECWTEPIKOD
gAEyxov xaL Suxyeipromg xwvdvvev mg Etaipeiag oe oxgon pe m Swdiacia advtatng, eTOaciog Kot
KQTapTions g teplodikng mAnpopépnong tov Mépoug 11 tov Népov.

H nepioduxty eAnpopdpnon tov Mépoug Il tov epi twv Mpoirodécenv Awgavers (Kivntég Atisg TPOg
Awrpayparevon oe Pudmiopevn Ayopd) Népov tov 2007 wg tpomomouidnke to 2009 (o ‘Népoc’)
avagépetar oty Emjowr Owovopuc ‘ExBeon, omy eapmviaio owovopnd] éxdeon, otic EVOIAPETEG
KatagTioel; dwyeipiong tov mpiTov kv dsutépov efopiivov kar omv évieiln amoteAéopatoc,
rAnpopopTon v onoie o skdoTeg TiTA@Y E1TIYHEVEV OE OPYRVONEVY eyopd OPEIAOVY Vi GUVTRGGOLY
Kot vet S1poc1omo10dv SHpPmVE NE TIG TPGVOIES KAl Te Ypovodiaypdpupate mov kabopitovrar oto Mépoc
II ov Népov.




10
IZXYY EIIENAYTIKH AHMOZIA ATA

EKOEZH AIAXEIPIZHE (ovvéyei)

AHAQZH ETAIPIKHE AIAKYBEPNHEHZ ZYMO®ONA ME TO APOPO 5 THE OAHTTAZ OA190-
2007-04 [IEPI TOY IIEPIEXOMENOY THE ETHZIAZ OIKONOMIKHE EK@EZHE (H «OAHTTA»)

(ovvéyeia)

Qg avapepbnke avarépo, n Etapeia dev éxgl epyodotovpevous. [Mepatépw, n Erawpein éxar cuotioet
Emtpom) EAfyyov xan o1 Aewroupyieg eléyyov ko Swyeipong ravdivev erapieviar oto Alonajmikd
ZupPovrio mg Eratpeing. Ze ayxgon pe v ovvvopn cbvraly, £touacia Kat Katdprion Tng REPOdIKg
TAnpopdpong Tov Mépoug II Tov Népov, n Etpein vrofonBeitan and toug cupPodrovg ke v
Anteva Secretarial Services Limited péow tov ypappoteiakdv, uIOoTHPKTIKOV KOl VINPEGUHY
hoywmpiov mov napéyet oty Etapeia oto mhaicwo edug coppuviag ki to Acrtovpyd Zuppdpemang
g Etmpeiag.

Eropévag, ta xipa yapexmpiotikd g Swdwaciag civtalng, etowpacies ko katdpriong Mg
neproducg TAnpogpdpnaong Tov Mépoug H tov Népov, givan ta axdiovba:

. H Enjowr Oucovopuxn) ‘ExBeon), mov neprrapfaver toug tehixodg eheypévoug oyapiacpovg yic to
nponyolpevo £1og, mpoetowdletar and v Etapeio ko 1 KPMG Limited eivor Siopiopévor
eE0TEPIKOL EAEYKTEG Yia TOV EREYXO TV UMOYPEWTIKOV ETOWOV AQYOPWSHAY Kot EyKpivovial
and to Awowmikd Zupfoviio g Etapeiog. Me autd tov tpono Swwoparifetar 6T Ta orowgein kot
n mnpogépnon mov cvpreplapfiavoviar omy Emiowe Owovopkiy ‘Exfeon éxouvv tiyer
omotedespotikod eAEyxov obuguve pe o Mépog IT rov Népov, xor cuviddouv pe Tig oyetiég
durtagerg tov nepi Eraiperdv Nopov ko e Awebvij [pérora EAéyxov.

. Ze oygon pe ™ obvraln Tov dAdev mepodikdv aAnpogopiicewy, mov Sev tEpIEyOUY EASYREVT
ancteAéopata, To Aoumnikd ZupPodhio Tuyydver BoiBewrg and v Anteva Secretarial Services
Limited, oto mAaicio tov ypeppatewkdv, LIOCTPIKTIKGY Kol vEMPEcWdY Aoyistypiov mouw
rapéyovear otnv Erapeia ko avtég eykpivovtar and to Awoumnixé ZupPoviio g Etanpeiog.

. O Aerrovpydg Zvppdppwons s Etaipeiag, pepyva dote n neproduc) tnpopdpnon tov Mépoug
II oo Népov, meprlapPaver T mAnpogopies mov amowovvior oUpgwve pe to Nopo,
dnpogronoisitor chppuva pe ta ypovodrypiupata rov kabopiloviar 1o Nopo, kat pe Tov 1poro
nov kaBopiletar aro Népo xu arig oyenikég O8nyieg nepi Aiegdverog.

ApBpo 5(e) mg Odnyiag

AenTopépeIEg o€ oy€on pe To ovykekpiiévo ApBpo avagipoviar ot Exfeon Awyeipiong onig oelideg
3 péxpr 12,

ApBpo 5(ot) ™G Odnyiag
Agv vrapyovv oroodirote tithot tg Eraupeiog mov mapéyovv eidikd Sixondpata eAéyyov.
Apbpo 5(8) g Odnyiag

Agv LIAPYOVY ONOIOIBNNOTE MEPLOPIGHOT TTE SIKADNATE YHPOU.
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IZXYX ENIENAYTIKH AHMOZIA ATA

EKOEZH AIAXEIPIZHE (ocuvéyeia)

AHAQXH ETAIPIKHZ AIAKYBEPNHZIHE SYMOONA ME TO APOPO 5 THE OAHITAZ QA190-
2007-04 TIEPI TOY IEPIEXOMENOY THX ETHEIAZ OIKONOMIKHE 'EK®EZHE (H «OAHIIA»)

(ouvveyaia)
Apbpo 5(n) tng Odnyiag

Me Baon mv napdypapo 83 tov Katastanikod g Etaipeiag, o apiBpdg tav Aowmrikdv Zvpfotiov
dev pmopei va givan pikpotepog twv REVIE ko peyalitepog tov Sexamévie. H Eraipein pmopei pe
covmes yiigopa va avfaver 1| pEwdVEL Tov apiBpd tev Zvpfodiev. H mapéypagog 100 tov
Kartooranod g Erapeiog Swogaliler v evallay tov ZvpPodrev, apod mpovosi 6T1 ot xdbe
Emiow evua Zuvikevon 1o éve tpito tov exdotote apifpod tov Zupfoviav,  av o cuvolwdg
apBpds twv ZupPodrav dev eivar tpeig /i toAlanhdcio Tov tpia, T6TE 0 TANGIESTEPOG aPBNGE TPOg TO
éva tpito, anoympovv and 1o afinpa tov Zopfoviov.

Lopguva mv mapéypago 101 tov Kaeraotamkod ng Etopeing, n etiow amoydpnon perdv tou
Alounmikod ZvpPoviiov yiverau ex mepitpomig, pe npdrovg exeivoug mov yia ™ paxpbTepn xepiodo and
™V TpoNyovuEVY] exdoyn toug kateiyov to afiopa tov Zvpfodrov. O omowodinote AwumTikGg
ZdpPovdog amoywpei dikanovtal, av o idiog To emBupei, va Siekducioel eraverhoyit TOV COMPOVE PE TNV
nupaypago 102 tov Kataotatucon.

H nopaypogpog 97 rov Karaatanixow g Etoipeiog mpovoei 6m to Aowmricd Zupfodiio éxer eEovaia
va S1opilel, o€ onowdiimote xpdvo, onoodiinote tpdowno wg ZopPovdo ite yio va cupmhnpwdei keviy
Beom), eire emmpdobera mpog Toug N3N vrdpyovieg ZupPovdiovs. Kabe Topfovkog mov Swopiletar pe
avtd tov Tpomo Bo. Katéyer ) Béam Tov pPEYPL TV APECWG ENOPEVT ETHOW YEVIKT GUVEAELOT] OROTE KoL
Oa eivon enavexiéEpoc.

Zopgavae tov nepi Exaperdv Nopo n Eroupeio propei, pe e18ucd yigiope, va adréle to Katostanikd
g Edikd yrigpiopa propei va eyxpifei pe mheoymepia oy Aydtepn tov Tpdv TETGPTOV TOV TEPOVIOV
pekdv, mov Swawodvior va ymeicovy of yeviki GuvEAEuot, ya v omoia éxer SoBel kaTdAAnin
ewdonoinan eikoot piag Tovkéyiotov NEepdY mov opiler v mpdBeom 6T1 1o yiope Ba mpotodel w
EWBIKO YTiQLopc.

ApOpo 5(8) g Odryiag

O e€ovaisg Twv pehdv Tov Awoumrikod Zupfovkiov g Etaipeing, kabopifoviar oo Kataotatikd e
Eraipeiag, ota oxetikd ymeicpara zov katd keipods propei v eykpivovial and ) yeviki cuvéleuon)
twv petdyov mg Etaipeiag, ka1 omv nepi Erapeidv vopoBesia. Ta péin tov Aouaricotd ZvpPoviiov
dev Eéxouv omoesdinote efovaisg Goov agopd T Suvatdtnre EkSoomg 1 emavayopds pETOXGV NG
Erarpeiag extdg v edikd yigopa eyxpbel tpog tobto and 1 yevikr cuvéAevon Tav pETtdyeV g
Eraupeios.

Apbpo 5(1) ng Odnyiag
Aev epappolerar.
ApBpo 5(1) Tng Odnyiag

H Erapeia dev éxer Spyava Soiimong, Suxyeipiong kan eromreiog 1 emrponés, mépav Tov AouTikod
mg Zupfovdiov ko g Emtpomig Exéyxov. To Awumtiké ZuvpPodrio m¢ Erawpeing Aerovpyei
oUpp@VE TIG CYETIKEG apovoles tov Kataotatucod g Etapeiag kar mg nepi Erapeicv vopofeoiag.



IZXYI EMENAYTIKH AHMOZIA ATA

EKOEXH AIAXEIPIZHE (cuviyeia)

ANEZAPTHTOI EAETKTEZL

Katd m didpxea tov £toug o1 aveldptnror edeyktéc mg Etaupeiog HLB Cyprus Ltd nepaimitnkoy ke n
KPMG Limited Siopiotnke ot 0éon touc.

O aveEapmntol edeyktég g Etaupeiag, KPMG Limited, exdiidocav embupia v efukorovdicouy va
TpocpEpoLV TIG LATpESies Tovg, Whpiona mov va eZovalodotel To AtowknTikd Zvpufodiio va kxabopicel
v apoifin toug Ba xatatedei oty ETiowe Feviki) Zuvérevon.

Anteva S tarial Services Limited
poupaténg

Agvkwoia, 27 Nogufpiov 2020



KPMG Limited

EVKeKpIévol AoyioTéG

Eonepidwv 14, 1087 Aeukwaia, Kompog
T.©. 21121, 1502 Aevkwoia, Kinpog

T: +357 22 209000, @: +357 22 678200

EKOELH ANEZAPTHTQN EAETKTQN
IMPOZ TA MEAH THZ

IZXYZ ENNENAYTIKH AHMOZIA ATA

"ExOcon exi Tou A7)0V TOV OIKOVONIKOY KATECTACEWY
Advvaeuia Exgpacys yvoung

Mag eixe avarebei o EAeyy0g TV CUVIIPEVOY OIKOVORIKAV KUTAGTACEMV TNG
loyog Ereviutiky] Anpooia Atd () 'Etaipeia’), o omoieg mapovoidloviar oTig
oeAideg 18 péypt 57 kat anoteAoHVIQL O TNV KETAGTAGT) XPTHETOOIKOVOUIKTG
Béong omig 31 Askepppiov 2018, Tig KATUCTAGE UMOTEAECHATOV Kan AOwTdV
GUVOMKGDY £008wv, peTafoldv kabapig BEoTIG KAl TAUEIXKAY POV Yia TO €706
nov EAnEe ™V Nuepopnvia auti, KedOG Kal GNPEIDCELS EXL TOV OIKOVORIKOV
KOTROTAOEWDY CUPREPIAGUBAVOPEVOL TEPIATIYIIG ONPAVTIKAV AOYIGTIKAV apYOY.

Aev exppilovpe yvhpn eni Tov olkovopikdv Kataoticewy g Etapeicg. Adyw
g cofapdmrag Twv Bepdrev Tov mEpypapovtal oy nupdypago 'Baon v
advvapia éxppacng YVORNG, SeV PTOPECAUE VO GIOKTIGOVME EMUPKN Kat
KaTBAAAL EAEYRTICE TEXpYPLO IOV Vo Tapéxouv Pdon yia yvoun eréyyov exd
QUTOV TOV OIKOVOUIKOV KATACTAGEMV.

{11 Atpvora
1.8.50161, 3601 T.61. 40075, 6300
T: +357 25 869000 T: +357 24 200000
@: +357 25 363842 ©:+ 357 24 200200
Fldgoe Napaklyw / Ayla Néme
T.0.60288, 8101 T.8.33200, 5311
1. +357 26 943050 T:4357 23 870080
D: 4357 26 943062 @:+357 13820084
NéME Xpuooxaig
1.0.66014, 8330

HPMG Umited, Baaticdy EFpEIo HEprOMOREVTK SUBGVE e petord Eyptypautyn o KImpo g cpdus nepapic T: 4357 26 322094

HE 132822, 10 cyyeypaistvo ypopeio g onokag pdoxrros aemy obo Eamepibur 14, 1087, Arumwala, Konpoc. 4 +357 26 322722
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Bdaon yia advvauia éxcppacnc yvaoung
Aev NMOPECANE VI ATOKTICOV)IE ENAPKT] KOl KATAAANAG EAEYKTIKG TEKIPIX OYETIKG PE TNV:

l. eddoyn adia enevdioewv g Etapeiag vyoug €150.931 (2017: €150.930) mov avayvepictnkay
OTNV KATOTROT XPHUATOOIKOVOMKYG Béomg xail mov amomipobviar e £0hoyn ofia péow Twv
QmOTEAECPAT®V Kot TNV kupdTnte enevdioewv cuvokikov vyovg €91.464 (2017;: €91.463) mov
cupnepthapfavovrar oo TpoavapepBev moco,

2. karadinidtnra g Pdomng eTotpaTiag TV OIKOVOIKDY KATUGTACEDV 10G Spdaa o1kovoputki povade
Aoyo oV YEYOVOTOG OT1 dEV prtopécape va emPaboovpe v drapén, v akie ko T pevsTéTTE TV
otoysiov evepyntikold mg Etaipeing, kdBwg kar v minpdtipa twv uroypedoewv TG 0 avagaipetal
mo mave. To Awkntkd ZvpuPodhio dev Exer mpofei oe eropiny afoddymon Kat aitioddyion g
wavomnrag g Erapeiag va ovveyicer wg Sphoa okovopua) povada ev Gy tov yeyovdtog ot Exel
arolécel mépav Tov 50% 10V exboBéviog petoyikold kepadaiov g, Kataypdgel Kat eEakolovinon
Enuiég kot oL TPEYOVOES VROYPEDGEL TNG VREPERUIVAY TO KUKAOPOPOUVTA REPIOVGIOKE oToEin T
xata €136.088,.

H Etaipeia 8ev éxer avayvmpicel oTig owkovopikeg TG Kataotdoels Ty cuvdedepéwn etaipeia Art Aeri
Limited pe Péaon ™ péBodo rov xabapol cvppépovrog drwg amoteiten arxd tov nepi Eraupewdv Népo,
Keg. 113 xor and 1o Aiebvég Aoyiotké Ipotuno AATRE «Enevbioeis o cuvBedepéves etaipeissy.

Q¢ amotéAeopa auieV TV Oepdtov dev pmopéoape va mpoodiopicovps katd méco pmopei va
Oewpolvray avaykaicg OTOIECINMOTE AVATPOGUPHOYEG GE OYEON HE TO OYETIKE oTOuEic Tov
nepthapfavoviar TNV KATAGTACT) XPIHATOoKOVOpLKG BEomG, otV Katdotaon petafoldv kabaprig
Oéomng KoL TV KUTACTUOT) TUNELLKDY PODV.

Evlbves tov drorcriot Zvufloviiov kai twv vrsvlivey yia ty dtaxofépviyen yia tg
OIKOVOUIKEG KOTAGTAOCEIS

To Aoumriké ZvpBodho gival VIELBLVO Yo TV KATEPTION OIKOVOUIKOVY KATACTACEWMY Tov Sivovv
aindvi kot Sikaw ewdva cOppave pe ta Aiedw Mpétura Xpnparootkovopikig Avagopds, dmwg
avtd viobetBnray and mv Evpwnaicy ‘Eveon (‘AITXA-EE’) ka1 115 anaitijoeis tov nept Eraiperdv
Nopov, Keg. 113, xm yiae exeiveg Tig Suchideg ecwtepwcoi ehéyyov mov 10 Aoumtikd ZvpPoviw
kabopiler wg anapaimres, @ote va kofictatar Suvat M KATAPTION OIKOVOUIKDOV KUTAGTASEWV
arcAlaypévov and ovciddeg opaipa, oPELONEVOUL Eite OF andtn gite oe AGbog.

Katd v xa1é@ption 1ov 0IKovoHIKGV KUTasTacewy, 10 Atokntikd Zvpfodiio eivar vretbuvo yia
myv afoddynon mg wavotnrag g Erupeiog va cuveyicet wg dphoa owovopuky povade,
yvaotonoudviag, 6mov autd kpivetar amapaimro, Oépata mov oxetifoviar pe ™ Suvardtnta
ouvénong g Etaweiag wg dpdoa owovop) povade kol m ypiion g loywrtug Paong g
ouveNLOpEVG SpaoTnprotTag, EKTOG dv vrtdapyel tpdBeon eite va 1ebei n Etoupeia 6 exxadipion
1} va oD gEL TIG HpacTPOTTEG TOL, 1) Sev uTdpyer GAAN peadiotua) evadlakTik emAoy ond To vat
TPOYWOPI|GEL OE QUTES TIG EVEPYEIES.

To Aonuiké ZvpPoviio ko or vreiBuvor yie ™) SwekvPépynon givar vrevBuovor i v enifieym
™¢ duwdasiag ypnpatooikovopkig avagopdg g Etaipeiag.
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Ev0iveg Twv eAeyrTdv y1a Tov EA8p)0 TV OIKOVOUIKDY KATACTAGEWY

H evBivn mg eivan va dievepyijoovpe Edeyyo g owovopikég Kataotaoelg ¢ Etaipeiag chpgpuve
pe e Awebvn Tlpdruma ElEyxov kat va exddoovpe v ékBeon eheykrav. Qotdco, Adyw TV
Bepdrov mov meprypagoviatl oty mapdypago g Baong v Aduvvapio "Exppaong I'voung, dev
MTOPEGAME VOL OTOKTTCOVHE ENUPKT) Kal KaTdAAnAa EAEYKTIKG TEKUpIX TOV va. rapéyouy Pdon na
TNV EAEYKTIKT) TG YVOPT] OE GXECT NE QUTEG TN)G OIKOVOIKEG KATACTAGELS,

Eipaote ave§apmrot ard mv Etapeio odpgpova pe mg anarmice Seovroroyiag mov oyetilovial
HE TOV EAEYXO OIKOVOHIKAV KatacTdsemv oy Kimpo, kat éxovpe cuppopembel pe g g eubiveg
deovroloyiag ov anoppEouy amd TG ARAUTICEL QUTES,

ExlOcony eni alAwv kavovIGTIKGV Kal VORIKGDY anaiTioewy
Tiy¢ wavovieTiKES araITIjGEIG

Zopgpwva pe g eraiticelg Tov apbpov 10(2) tov Kavoviepov g Evpenaikig Evewong (‘EE’) api.
537/2014, napéyovpe mg mo katw TAnpogopicg oty ‘ExBeon Aveldpmrov Edeyktdv, o onoieg
anartovvian emupdodeta and g anartiocelg twv AlE.

Huepopnvia diopiopod kar nepiodog adiGieintng eleyknikiic epyaciag

Alopromikope Yoo Zpdt Qopd wg eheyrtég g Etwpeiog mg 24 OxtwPpiov 2019 and ) Mevicd
Zuvéhevam tov pekav g Etaipeiog ko eivat o npdirog xpdvog mov Sievepyodpue g ereyktéc g
Erapeiog.

Zvvoyn uis éxBeons edeyxrav pe Tpy mpoaletn éxleon e e vrebBuvous yia ) Siaxofépvnon
EmBefaidvovpe 011 1 ékBeon ¢ enl TOV OIKOVOMIKGOY KATAGTROE®Y GUVASEL pe v npdabetn
£kBeot] g mov rapovcidotnke atnv Emtpom) EAéyyov g Etaupeing g 25 Noepppiov 2020,

Tlapoyij un eleyrrixadv vmypeaicov

Aev Tapeiyape un EAEYKTIKEG URNPEGIEG IOV ATAYOPEVOVIRL CUNPEVE NE TO GpBpo 5 Tov Kavoviouod
6 EE api6. 537/2014 g epappdotmke and 10 apBpo 72 tov nepi Edeykrdv Népov tov 2017, mg
Tpomonoicital and kapol exg kapdv (‘N.53(1)/2017°).

Ao vouica Béuara

Lipgove pe g emnpdabeteg anatiioels tov Nopov N.53(1)/2017, kar pe Péon g epyasieg
7OV Eyvay Katd tn Sidpkew Tov EAEYYOU TG, AVUPEPOVHE TC IO KATW:

s Adyo mg cofapdmrag twv Bepdtev mov avagépovial omy rapdypago g ‘Béong 1w
Advvapioa Exgpacng Fvapng’, Sev exppalovps yviun kard mé6co n'Exdeon Aayeiprong éxst
KOTOPTIOTEL oUpgmve pe g ararioew Tov mepi Etapewdy Népov mig Kunpov, Keg. 113
KoL Kotd wdoo o1 mAnpogopieg mov Sivovrar oty £kBeoT aVTI) GUVASOLY LIE THE OIKOVOMIKES
KOTAOTAOEl, Kol Katdk 7MOCOV CUMQPMVI NE TNV Katavonon Tng emyeipnong ko Tov
nepipdddoviog g Etopeiag mov oamokrioape katd tov EAEYXO T@V  OIKOVOUIKDV
xaTooTdoewy, evionicape onoesdinote cvowndelg avakpifeieg oty ExBeon Awysipong.
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*  Adye ot soPapémtag Tov Bepdrov mov avapépovial oty Tupdypago otig ‘Baang ya
Advvapia Exgpacng M'vaung’ dev propéoape va Siumotdoovpe:

(i) eav ov mAnpogopieg mov cupmepiapPavoviar o Afjiwon Etapikig Awxufépvnorg,
gival cONQVE PE OTIg aTmTGEL TV vroTapaypaeav (iv) kot (v) otig tapaypdpov
2(a) Tov ApBpov 151 tov aepi Etapewdv Népov, Keg. 113, edv Exovv katapniotei
oUppOvVR He oTIg oxeTikég anaimoelg tov nepi Etaipeidv Népov, Keg. 113 ko edv
CUVASOLY IE OTIG OIKOVOPIKEG KUTUGTACELS,

(i) edvondpyovv ovciddelg avaxpifeteg ot Shwon etapuamic SiakvBépynong doov agopd
0. GTOYEIO OV aPopolv oTig vrorapaypapous (iv) kat {v) ong mapaypigov 2(a) Tou
ApBpov 151 tov mepi Etaupeidv Nopov enig Konpov, Keg. 113.

(iii) edv éxovv ovpnepiingBei ot Ajwon Eraipucic Awexvfépvnong 6ha ta tAnpogopiokd
atoysio mov avapépovial ot vromapaypapovs (i), (ii), (iii), (vi) xat (vii) orig
napaypaeov 2(a) tov ApBpov 151 Tov nepiErarpeidv Nopov, Keg. 113,

Al Oépa

Ev0bvy yia tpv éxOceon pag

Avt 1) éxBeom eroludomnke Yo Ta pédn onig Etanpeing wg odpe svpemve pe 1o Apdpo 10(1) tov
kavoviopod otnig Evpwnaiis "‘Evwong (EE) apf. 537/2014 ko 10 ApBpo 69 1ov Népov
N.53(1)/2017, ko yia kavéva GAdo okomd. Aivovrag auti v ékBsom Sev anodexopaote ko Sev
avoAapupdvovue evbivn yia orowdijrote GAlo okond 1| otig onowdinote GAko rpéGwWRO G YVHIGY
tov onoiov avti} 1) £€kBeam Suvatov vamepEAder

Emtrpomif EAéyyov

H Etaipeia éxe1 cvemioer Emtpomy EAéyyov omig éxer vroypéwen ocvpgpwve pe 1o Apbpo 78 tov
Noépov N.53(1)/2017.

Eraipiraj draxcofiépvnon

H Eroupein dev epappdler ov Kddwa Erapuaic AwkuBépwong odpeava pe 1o Apdpo 5 otig
odnyiag, OA190-2007-04.

Zoyspraxol aptOuof
O owkovopuég karactioelg otig Etawpeiog 1o to érog mov énEe omig 31 Aexepppiov 2017

eAéyyBnxav and dAlov EAeykT| 0 0moiog EEEPPAGE YVDUN e EMPVAREN ENL EKEIVIV TV OIKOVOUIKDY
Kataotdoewy otig 23 Maiov 2018.
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O Aoyog g Exkgppacng dwxgopomompivg yvopng tav 1 abvvepio ROKTNGS ENCPKOV Kl
KATEAANAWV EAEYKTIKOV TEKUNPI®Y CYETIKA NE:

¢ codoyn abic tov erevbboewv g Etmpeiog mov mepllapfdavouv pn eiomypéves oo
Xpnuanotipio AZidv Kdnpov nov anotipodvial oe godoyn afic péow TeV anoTEAEGHATOV
cuvoikoD Byoug €91.463 mov cuprepiiapfaveral oy katdoTaon YPHHOTOOIKOVOpIKTIG BéaTG,

s evhoy afio tov erevdicewv g Etaipeiag mov nepthapfivouy stonypéveg oto Xpnpatiotipio
ALy Kimpov mov anotipotvral o ebhoyn afic HEGH TWV ATOTEAEGPATOV GUVOAIKOD DYOUG
€49.458 mov cuprephapfavetal oV KETEGTACT] YPNHATOOIKOVOUIKTG BEomG,

* v agio enevdioewy ot cuvdedepdvn etapeia Art Aeri Limited dyoug €128.737,

Kafag kat 10 yeyovig 6Tt v Etapein dev eixe cupnepihdfer otig olkovopikég Kataotdaer v
cuvdedepévn etaipein Art Aeri Limited pe Paon ™ péBodo tov xabapod cupgépovrog dmag
anowteitan and tov nepi Etaupewdv Nopo, Kep. 113 kot and to Awebvég Aoyotikd [Tpdromo AATI2S
«Enevdboeig o cuvBedepéveg etaupeieg».

-
CEKpiuEyog Aoyotig kat Eyyeypeppévog Edeyxrig
€K NEPOUG kat Y1 Aoyapragpd g

KPMG Limited

Eyxexpyévor Aoyotég kan Eyyeypapnévor Edeyxréc Eonepibov 14
1087 Aesvkooia Korpog

27 Nogpppiov 2020




IZXYE EINENAYTIKH AHMOZIA ATA

KATAXTAZH XPHMATOOIKONOMIKHE @EXZHE

Trc 3] Aeskenfipiov 2018

Zrouyeia evepynTIKOU

Mn kuvxhogopoivre srorycia gvepynrikod

Enevdioerg o€ cuvdedepéveg eratpeieg

Xpnuatoowovopikéd ororgeia evepyntikol oe gvhoyn aia péow
TV GAAWV cuVoAMK®V Elo08nUaTWY

XpNUaTOOIKOVOpIK GTOWEIR EVEPYNTIKOU TOU MXOTIHOUVIAL GE
gvhoyn adio HECW TOV AMOTEAECUATWOV

Etonpoktéa and ovyyevikig staipeieg

Zivoro py) xukAoQopoivTeY oTOEIWY EVEPYTIKOD

Ewsnpoaxtéa and ouvdedepéveg etanpeieg

XpewoTikd VOAOINO. TPEXOVUUEVWV AOYRPIECHDV GUYYEVIKDY
TPOTWRWOV

Metpntd omv 1pancla

Zhvoho kukLopopolvTov GTOLEIMY EVEPYRTLKOD

Lovodo otoigciov evepynrikod

161 xegaiara

Metoyikd xepdiao
AnoBepanikd

Zivodo 1diov kepudainy

Ynoypeorotig

Eunopikég Kot AOUIEG LTOXPEWGELS

[Mood mAnpwtéa oe cuyyEVIKEG ETAIPEiEG

Thetotka vdéiowma TPEXOVUEVOV AOYUPLATHAOV CUYYEVIKOV
TPOSWRWY

DopoAoYIKEG VROYPEDGELS

Ziovolo TpeovedV vToXpEDHOLOVY

Livoro 16iwv kepalaiov xal vroyped@ocwy

Zne

13

14

15

21

21

21
16

17

18
21

21
19

18

2018 2017
€ £
128.987 250
- I
150.931 150.930
1.727 1.727
281.645 152.908
- 128.737
- 36
7 17
7 128.790
281.652 281.698
1.870.000  1.870.000
(1.724.443) _ (1.687.940)

145.557 182.060
134.614 99.054
1.440 571

28 -
13 13
136.095 99.638

281652

281.698

H Eraipeia £xe1 epappdoel 1o ATIXA 9 myv | lavovapiov 2018. Zopgpeva pe m pédodo petapacnc mov
EXEL EMIAEYEL, 01 GUYKpITIKEG TANPOPOPIES SEV £XOUV OVATPOCAPUOCTES.

Ing 27 Noepfpiov 2020 to Awwnukd Zvpfodkio me IZXYZ EMENAYTIKH AHMOZIA ATA
EVEKPIVE xal EEOVGI080™GE TV £KBOOT) CUTHV TWV OLKOVORIKDY KATROTHOEMY.

|
AN ...
Bpacidag Mavpovdng
Zoppoviog

Tedpyrog Mavpoudig

Zopfovdog

Ov onuewdoelg onig oehideg 22 uéxpr 57 Eivan  ovVOMOOTIOOTO PEPOG OUTAV TV  OIKOVOMIKOV

KOQTUOTUCEWV,
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KATAXTAZH ATTOTEAEEMATON KAI AOITION ZYNOAIKGN EX0AQN

Na 1o £rog wov édnée anig 31 AexepPpiov 2018

Képdog and midAnom ypnpatooikovopikdy cToEiny EvepynTiKon
mov aronipobvral oe Aoy adic piow tov anoteheopdtov

EEoda Swiknong xa roifiosov

Znpic and rdANAT) XPUCTOOIKOVOLIKGOY GTOLEIWY EVEPYNTIKOD
OV AOTIHOVVTOL GE E0AOYT adin péom TV anoteheopdtov

Inpura ané epyacicg

EZoda ypnuaroddémeng - ctivolo

Zypma pwv and T popoloyia
(dopodoyia
Znma érovg

Aowrd ocuvolka écoda

Zuvolixa éEoda Erovg

Baouai xar thijpog katavepnpévy {npia ava peropj (oevr)

2018 2017
Znpe. € €
- 3.475
8 (35.181) (34.170)
- (17.254)
9 (35.181) (47.949)

10 (1.322) (964)
(36.503) (48.913)

(36.503) (48.913)

11

(36.503) (48.913)
12 (0.33) (0.44)

H Eraipeia £xer epappdoet 7o AITXA 9 tyv 1 lavovapiov 2018. Zipupove pe ™ pidodo petaPaang mov

EyeL emheyei, o1 suykprnikég TAnpogopics Sev éyouv avanpoaappootel.

Ot ompewvoels otig aehibeg 22 péym 57  sivaw  avandonacto HEPOG QUTAV TV OIKOVORIKDV

KOTOOTAGEWDV.




IZXYI EIIENAYTIKH AHMOZXIA ATA

KATAXZTATH METABOAOQN KAGAPHY QEXHE

[ o £Toc mov éinte

Ynrorowo v 1 lavovapiov 2017

Zuvohiki Ecoda
Znmd étoug
Ynrohowro ot 31 Aexepfpiov 2017

Yroiowo mv 1 lavovapiov 2018
Zuvolika £coda

Znd étoug
Yrérowo onig 31 Aexepfpiov 2018

31 AsksufBpiov 2018

Metoyiké  Amofepatikd
KEQdAalo  mpocddov
€ €

1.870.000 (1.639.027)

= (48.913)

Zivodo
€

230.973

(48.913)

1.870.000 _ (1.687.940)
1.870.000 (1.687.940)

182060

182.060

- (36.503) (36.503)

—_1.870.000 _ (1.724.443)

145.557

Etaapeieg mov dev davépouy 70% twv kepdav Toug fETA T @oporoyin, 6nag tpoodopilovrm and tov
nepi Extéxtov Eiggopiag yia mv Apuva g Anpoxpatiag Népo, katd t Siapkew tov 890 etdv axd to
TEAOG TOV QOpPOAoYIKOD £TOUG OTO onoio Ta KEPSN avapépoval, Bo Bempeitar twg &xouv Srvépet avtd to
7000 g pépiopa. ‘Exraxm) eiopopd yia my duuve mpog 17% 6Ba sivar minpetéa ndve o avth m
AoyiLopevn dwavopn pepigpatog oty £xTact) OV O pEToyoL, Katd To TEAOG g MEPIGSoL TV SU0 ETHV
and 7o tEhog TOu Qopoloyikod £Toug oTo omoio Ta KEpSY avagépovial, cival gopoloywoi Kdtowot
Kiompov ko Aoyifovtar kdrowcot (domiciled) Kompov. To mosd avtd mg Aoyidpevig Swvopric
HEpPigPaTOg HEUDVETAL HE OTTOLOSTITOTE TpaypaTIKG PEPIGHA. oV 1i5N Stevepnfnke yia 10 £T0¢ 6T0 OMOi0
Ta képdn avagépovial. Avti 1) £KTaKTn E0QOPG YK TV dpuve kataPddistar and v Erwpeio yio

Loyapraopd Tev 1IS10KTTOY.

Ou onpewdoelg otig oehibeg 22 péxpt 57 eival  avandomacto HEPOC CQUTOV TOV  OIKOVOUIKGOV

KOTUOTAGEMV.



IZXYE EHENAYTIKH AHMOZIA ATA

KATAZTAZH TAMEIAKON POON

[a 7o ér0g mov élnée onig 31 AsxkepBpiov 2018

2018 2017

Enp. € €
Poi petpyradv and epyasicg
Zné Etoug (36.503) (48.913)
Avarpocapuoyeg yi:
Znud and TOANCT XPIHATOOIKOVOIKAY CTOLKEIDV EVEPYTTIKOD IO
amroTuovvIcl o8 ebioyn afia pEcw Twv anotelespdtov - 3.124
Znd edhoyov abudv Ge ypnpatooikovopkd otoysin evepyntikod
7OV ATOTIHOVVTAL 08 EDAOYY aéin néow TwV anotedeapdtav - 14.130
Téxroug minpwtéovg 10 1.262 879
Metpyté yia epyasics apiv Tig aldayés ato kepalaio Kiviiong (35.241) (30.780)
AvEnom otig epnopikés kal Lo aratoeg - (1.473)
Meiwon ota vadéiowma TpeyotpEvEY Aoyaplacpudy 1Soktitdv 64 -
Meiwon ota gpnuatookovopkd ooty eia evepyrTikod nov
anoTipovvial ot ebhoyn aie péow tev anotedeopdtov - 56.005
AvEnon/(ueinon) oig epmopikés ko Aowmég vroypEDOELS 35.560 (22.937)
AvEnon ota mood tAnpwtén o GuyyEVIKEC ETaIpEiEg 869 -
Metpnté mov npoijibay and cpyacieg 1.252 815
Poij perpnrddv ané enevdurikég Spactnpiétyreg
Advew tov mapaywpidnkay - (1.727)
KabBapd perpyra yia exeviunikég dpacmmpromreg - (1.727)
Poij perpnrédv and ypypatodorikic SpastnprotnTeg
Toéxor mov TAnpdonkay (1.262) (879)
KaBapa perpnra ya ypnparodorikis Spastprétnreg {1.262) {879)
KaBapi peioon o perpnta ka avristorya perpyrdv (10) {1.791)
Mezpntd kar avrigroye peTpntdv oTNV apy Tov Etoug 17 1.808
Metpnrd kat evrioToiya perpnTdv oto Téhog Tov EToug 16 7 17

H Eraipeia éxel epappdoer 1o AIIXA 9 my | lavovapiov 2018. Zopewva pe ™ pébodo petéfaong mov
Exe1 EMAEYEL, 0L GUYKPITIKEG TANPOQPOPiEG Sev EXOVY AVRTPOGUPNUOGTEL

O onpewwoels  otig oedideg 22 péxpt 57 eivn  avarmdomaoto pépog autdv TV OLKOVOPIKOV
KQTAGTACEDY.




IZXYZ EODENAYTIKH AHMOZIA ATA

ZHMEIQSEIY ITIE OIKONOMIKEY KATAXTAYEIY

e 70 £rog mov éAnke onig 31 AekepfBpiov 2018

Ava@ipovoa o1kovopIK] ovtdTnTa Kat KOpies SpacTnpéTyTes

H IZXYZ EIIENAYTIKH AHMOZIA ATA (1 ‘Erapeia’) cuotadnke oty Kirpo ang 25 NoepBpiov
1999 ¢ Wwnikr erapeia mepopiopévig evBivng. Ing 4 lavovepiov 2000 n Erawpeia, pe e1ducd
yipope mov eyxpifnke oe ‘Extam Ceviky Zuvélevon tov petdyov e METATPARNKE GE Snpdou
etapeic  cvppava pe Tig apdvoieg tov mepi Eraiperdv Népov g Kimpov, Keg. 113. H Etaipeia
ewnynke oto Xpnpanompio AGudv Kirpov atig 16 Maptiov 2000 oty xatnyopie Tov Ereviutikdv
Opyaviopdv. Or zithor ¢ Etaipeing Swapaypatedoviar oto Xpnpotiotipio Afubv Kirpov (XAK)
atnv "Ayopd enevbutikdv Etarpeidyv Xpnpatoowovopkd” ko arnd to 2015 oy "Evaldaktiki Ayopa".
To eyyeypaupevo ypageio mg Etmpeiag eivar ommv Apy. Maxopiov [1I, 66, KRONOS COURT, dog
épogog, ['papeio 44, 1077 Asvkaoie, Kinpog.

O xipeg Spaocmpomteg g Etaipeiog mov Sev éyouv alhdEer and to wponyodpuevo Etog, sivar 1)
diefayoy tav epyacudv etawpeiag eneviioewv. Kiprog emeviuticég otdyog g Etawpeia sivar to
peconpobecpa fwg e pakponpdBecpa kepaialovykd képdn, pe mv Snuovpyie yaproguicxiov HE
agieg mov eivar sionypéveg oto Xpnuatiotipo Aéudby Kompov xav Xpnpanotipu eCatepkol mou Ba
repaxtipilerar and evpein Swomopd twv enevdicewv tov. H Etaipein Sev éyer dwarpaypazevtei
oroESONTOTE EMEVEUOELS TO TEAEVTAlL YpoVIaL.

Aonwotuai faoy
2.1 Aloan ovppépoacng
Ot owovopikég kutactdcely etoudotikay adppova e to Awdvij [Mpotuma Xpnuatoouovopkig

Avagopig (AIIXA), énog avtd vioBeni@nkav and v Evponaixi ‘Eveon (EE) kar g anaimicei tov
nepi Eraiperdv Nopov g Kinpov, Keg.113 kat eivar ia 1o étog mov éAnée otig 31 Aexepfpiov 2018.

2.2 Baon empétpnong

Or owovopukig katastdeeig Exovv etolpactel pe Baon v apy Tov 1GTOPIKOD KGGTOVC, EXTEC amd myv
MEPINTOCN TOV EMEVEUOEMV GE YPNATOOKOVONIKGE GTOWEID EvEpyRTIKOD TOU EMYETPOVVTIAL CTTV
gohoym aia Tovg.

2.3 Aerrovpyia wg Spdoa otkovopLK poviada

H Eraipeia vréomm {nué dyovg €36.503 katd m Sibprew Tov érovg mov Anke atig 31 AskepPpiov 2018
Kal, KaTh v nuepopnvie avti) ot Tpéxouceg vroypedsel mg Etoipeiac veepiPavay ta KuKAopopoLvIR
cToyeta evepymTiov g katd €136.088.

H Eroupeie anddese népav tov 50% tou exdobévtog petoyiod kepadaiov g katd v Nuepounvia
avapopdc. Me Pdon nig nmpévoieg tov ApBpov 169LT tou mepi Erarperdv Nopov Keparawo 113, 10
Aroucitucd ZopPoddio avapéverar va mpoywpiicer am abykinon Extaxtng Fevuaig Zuvéeveng o va
efetaotel av péner va Sradvbein Erawpeio 1 av npénet va Angbei onorodimote dAlo pétpo.

Nopopa Aerrovpyiag kar rapovsiasg

O owovopkég katastdoeg tapovaiaiovier oe Evpm (€), to onoio eivar to Voo Aettovpyiag g
Ervipeiag.

Ywlimon véov ket avabeopnpivav apotirev kat Sieppnverdy orog vtofeninkav arxé ™y
Evpanai] Eveon (EE)

Amo v 1 lavovapiov 2018, n Erupeic wvoBémoe okeg mig alhayéc ot Awebvmy [Ipotona
Xpnparoowovopils Avagopag (AITXA) énwg wobemiBnxav and myv EE mov oyetifovrar pe TI§
epyeoieg ms. H vioBéman avti Sev eiye empéper onpovrikés aAlayég 6TIg OKOVOpIKES KOTHOTAOEI TNG
Etawpeiog pe eaipeon v vioBéman tov AIXA 9 Xpnparoowovopikd péan (fAéne Eny. 6).
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IZXYZ EIIENAYTIKH AHMOZIA ATA

ZHMEIQFZEIE XTIX OIKONOMIKEY KATALTAZEIL

Mg, 10 éroc mov EAnée onic 31 Askenfpiov 2018

Yo0énjon véov kat avabeopnpéivav apotinav ke Siepunvardv dmag viodetifnkay ané v
Evporaixi ‘Evooy (EE) (cuvéyea)

Ta axérovéa Mpotuma, Avabewpricelg oe TMpétuma kar Awppnveieg éxovy exdodei and to ZvpPodio
Awbvav Aoyietikdv potinwv aldd Sev ébnrav oe 1030 Y1 TEPLGSOUG oL apyitouvy v | lavovapiov
2018. Avtd mov oxetilovim pe Tig epyacieg ™g rapovoriloviar mo kdrw. H Erapeic Sev npotifetar va
U100ETTCEL T TO KETM TPV TNV NUEPORNViK 167b0g Tous.

(i} porvma xou digpunveies wov vioGeniOnray axé v EE

. AAIT 28 (Tpomomomiceig): MuxpompdBeopeg Zvppetoxés oe Emevdvosis oe Zuvdedepéveg
Erapeieg kav Kowonpagieg (1oyver yue etfioieg mepodovg mov apyilovy v 1 pste v 1
lavovapiov 2019).

Ou tponornoiiaelg Sievkpwvilovv dn n ovidmra epappdlel to AIIXA 9 'Xpnuaroowovopks
Méod!, cupmepllapPavopévav kot Tov erROUTHGEMV Y aropsiwon, of paxpompGOeopa
supgépovta oe cuvdedepivy etarpein 1| kowonpagia ta onoia amoteholv pépog g xabapic
enévduang otnv cuvdedepévn etaipeia 1) kowvorpatia.

. Tponoroujceig ato AITXA 9: Xapaxmpiotikd aporinpopis pe apyntuai enolnuioon (oxbe no
eTiaigg nepddovg mov apyilovv v 1j petd my | lavovapiov 2019).

Tov OxtdPpro Tov 2017, to AZAII Exer exbiaer To TpdTVRO Xapaktpiotikd [Mponknpeudy pe
Apwmniy Arnofnpioon’' (Tpomomovioelg oto AIXA 9). Ot tporonouicels aviipeTwrilovy 10
Cimmua 6t cvpgova pe Tig Ipdvoleg Tov AITXA 9 apv v e160y@Y} TWV TPOROROWGEWY, TO
APTHATOOLKOVOIKG GTOWElR EVEpYNTIKOD pe TETO YupaKmPIoTikG mOavoy vo. v TAnpovy To
kpreiipro SPPI xau wg ek todtov Ba amotipolvear oy ebroyn efia péow TV arOTEAEGHATOV.
To AZAII Bewpei 6T avtd Sev Ba frav katdiindo, Sidt ) empétpno Tovg oo anocBecpévo
KOOTOG RAPEXEL YPUCIHEG WATPOPOpieg OYETIKE pE TO mOGd, TO Ypovodikypouua Kor TV
afefardmra TV HEAAOVTIKOV TAPEIaKOY POMV TOVG. XPNHATOOIKOVOUIKA GTOKEIR EVEPYNTIKOD
e TETOLR YOPAKTNPIOTIKE RPOTANPWUGOY puropody va empetpnodv cite & anosPeouévo xdotog
1 oy eddoyn afia péow tev Aowmdv cuvolikdv £06dwv, vooupévon 6T TNPOYV TIC VTOAOITES
oyetikég arartioely tov AMTXA 9. Ou tedikég tpomomouicelg mepilapPavouv emiong pio
dievkpivion oto AoyioTkd yEIPIONS pug Tporonoineng 1) aviedlayig Hing YPIHOTOOIKOVORIKAG
VROYPERGT)G MOV anoTINGTAL 0TO anooPespuévo kooTog ToU Sev £xEl WG amotéAeona T dxypap
™G XPMMATOOKOVOIIKNG vroxpéwong. Me Paon t Swvkpivien, 1 ovidmre aveyvapilst
OTOWBT|TOTE TPOCAPUOYY] GTO GMOCPESUEVD KOGTOG TG YPIHUTOOIKOVOUIKIS VOXPEWOT)S OV
TPOKVATEL amd Tpomomoinem 1| avtoAkayn ot amotehéopata Katd TV nuepounvia g

TPOROROINONG 1 TN AVTAALLYC.
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IZXYZY EIIENAYTIKH AHMOZIA ATA

LHMEIQFEIY ETITX OIKONOMIKES KATAXTATEIE

[a 7o £to¢ mou £AnEe omig 31 AekepBpiov 2018

4. Ywbimoen véwv kai avaBsopnpiveov rpotinev kai Sieppnverdv onwg vioBeniOnkav ané v
Evpazaiig Evoen (EE) (cuvéyaa)

(i) Mporora kar Aipunveies wov vioGenifrav and mpv EE (cuvéxew)
J EAAITIXIT 23 - 'APeaibtiieg oe oyéom pe gopoloykods ysipopods’ (woyder yia ETNOIEG
rep16dovg mov apyifovy mv 1) petd mv 1 lavovapiov 2019).

H Sweppnveia Sievkpiviler to hoyiotikd yewpiopd poporoyikiic HeTayeipiang mov Sev ExeL axoun
yiveL amodext) ané Tig gopoloywés apyés, evi mapdAinla amockone oV evicyuon g
dwepdvews. To Pacikd kmmipo sivar kotdé zéco givar mbavd ol popoloyikés apyis va
arodexBoiv v exdeysioa popokoyikl petaysipion, pe ™ poinobecn O6mt oL popohoyikég
apyés Bo éyovv mhipn yvdon Glav Tev oxeTkdv TATPOQOPKDY KaTd TV agodéynon g
npotEWVOpEVg  @opoloywryg  petaxeipiomg. H  afeadiia  avravoxidron néow NG
APNoOTOiNGTG TOV PETPOL WOV MAPEYEL TNV KUAUTEPN TPOPAEym T mv emilven g
apefardmrag to onoio sivan eite n mBavitepn akia eite 7 avapevopevn afic, H Siepunveia
araitel emiong and Tig ovioTTeg va EmavelETalouy Tig KpisES Kat EXTIUTIOEL; TOV EQuppOLovTal
o€ TmEpintwon aAlaydv ota yeyovéte ka Tig mepotdoeg. H Swppnvein Sev EICAYEL VEEG
YV@OTONOM|GEL, GARE evigyber v avdykm cvppdpewong pe T VAGPYOVOES UTALTHOEL,
YV@GTONOINGTNG O GXEGN HE TIG EKTIUNOEL MOV &yvav, TI mupadoysc Kot TS EKTIPAOELS oD
xpmoorovifnkay  kedibg xm T mbavés emmtoeg Ttav  afefawotitov mov  Sev
avnikaronTpifovial

(ii) llporoma xar Aiepunveies Tov Sev vioBetiOniav and oy EE
. 'AAIT 1 xa1 oo AAIT 8 (Tpororomoeig): Optopdg tov EmuréSou onuavtikdmtag (1o)0EL Yo
eTio1Eg TEPL6Bog mov apyifovv v 1) petd v 1 lavovapiov 2020).

Ov  tpomomowjaely amocupnvilouv ko evBuypappilovy Tov opwopd tov  "emmédov
onpavakémTag” kot mapéxovv kafodiynon v v PeAtinon mg cuvénelag oTHY EQaPUOYT
autig g £vvolag kabe popd mov ypnoponokiton ote TpdTLTe TV AITXA. O TPOTMORO|CELG
repthapPévouy katevBuviipeg ypappés kabopiopold mov péyp oTyig rapovedtoviav o
aAda onpeia tov rpotinwv AIIXA. Emrifov, feknidvovioan ot einyfioeig mov guvodehouy tov
opiopé. Tékog, ot pononowioel; Sweparifovy 6T 0 oplopde Tov "emmédSov onuavtkémroc”
givat 0 id1og o€ e Ta Tpdtura twv AITXA.

- Tponyodpevog opiopds: O mapaheivels 1 o1 avaxpifeleg tov atoyEiov Eival onpavnikés edav
8o pmopodoav, empépovg @ GvAloykd, va Eeampedgouv TG OLKOVOMKEG ONOQAGELS ROV
AopPavovv ot ypcte pe Paon TG owovopkss kataotdoels (AAIT | [Mepovainon TV
Owovopcav Kataatdsemy).

- Néog opiopég: O minpogopies eivat onpavrikég av 1 rapainym, avaxpifewa 1| andkpoyn Toug
Aoywd avopévermr vo EMIPEdGEr TIS QmOQAGEK mov AapPhvouv o KOpIOL ¥pAGTES TmV
OIKOVOMIKAV  KOTOOTAoEmV ME PAOT TG OIKOVONIKEG KOTHOTAOEL, OL OmOiEG RUPENOLV
OIKOVOUIKEG TATPOPOPIES YIX (110 CUYKEKPHEVY] OIKOVOMIKT] povida.



IZXYE EIIENAYTIKH AHMOZIA ATA

ZHMEIQXEIY ETIE OIKONOMIKEY KATALTAXEIY

[a to £rog mov éAnge onig 31 AekeuBpiov 2018

4. Ywbémon viov kar avaBeopnpivav mpotirev kal Siepuyveldv 6rxeg vieBerifnkay and mv
Evpanaiin Evaen (EE) (cuvéxeia)

(i) poroma xar dicpunveies xov dev viobeniOnrav and wv EE (cuvéyew)
) Emoweg Bekniboeig ota AITXA, wiickog 2015-2017 (1oyder Yo emicieg meproSoug mov apyilouv
mv 1 petd mv | lavovapiov 2019).

To AzképPpio tov 2017, 1o ZupPodiio Awbviv Aoywsnkdv [Mpotinwv Snposcicves ETIOEG
Pednidoe, Kbkhog 2015-2017, mov repihapPivouy Tig akdrovBeg Tpororonoew; ot ATTXA:

- AITXA 3 Euvevioeg Emygipiioewv' kot ATTXA 11 'Ané Kowed Zupgpavieg', Ot tpororotice
oto AITXA 3 dievkpivifouv 611 dtav o oviétnta aroktd éleyyo oe puo GAATN ovioTHTe PéGE
cuppuviag and Kowol dpacmpmétntag, T6TE N Guvariayr Bewpeitar cuvévaon eryEpRoEnY
MOV EMTUYYGVETOL OTUSOKE Kol T) OVIOTNTA EMOVOEMUETPE T GUUPEPOVIO. MOV KOTEHE
TpoTyovpévag oty &v Adyw entyeiprion omv edhoym afin. Ot tpomononices oto AITXA 11
Sievkpwviouv 6t drav o oviémnta Swmpei (] aroxtd) kowd Eleyyo emysipnong pécm
cupQrviag and kowol SpucTnpdmTag, dev emavaempeTpd Ta ouUPPEPOVTE OV KeTeiye
TPONYOUUEVIDS OTTV EV AGYM EMYEiIpNOY).

- Tponoronjoey AAIT 12 'Pépog Eigodijpatog: ot tporororicels Sevkpwilouv 6T 6Aeg ot
POpoAOYIKES GuvEmelsg and pepicpata (Snh. dwavopn kepddv), avayvepilovron pe cuvéne
onmg o1 suverlayég mov Tapdyovy Ta Tpog Survopr) képdn- Snl. oto képdog i {npud, Kardotaam
GAiwv ecodwv, kKe@dlaict.

- Tpomoromoeig AAIT 23 'Kdotog Aaveispol': o tpomorowicelg Sisvkpvitouy 1L £év vaIdpyEl
EKKPERNG Savelopds pETd WOV TO OYETIKO TEPIOLGIEKS otowEio eivor Etowo Yo mv
mpoopiiéuewn ypriom tov 1| mdAnom tov, téte autds 0 Saveloudg yiveTal pEpog TOV YEVIKGV
daveloTikdv kepalaicy g ovIéTag Yo CKONOVE VOAOYIGROD TNG KEPRAMIOTOINONG TOKGYV
GE YEVIKO Saveispo.

. “Tpomonowjcel; tav noparoundv oro Evvololoywé Miaicio ota AITXA” (1oyiel na ETIOLEG
aep1odoug tov apyitovy mv 1 petd v | lavovapiov 2020).

Tov Maptio tov 2018 10 ZupPovrio Awebvov Aoywotikdv IMpotbnwv (EAAIT) e&édwoe 10
avafeoprpivo “Evvowodoyikd Miaicwo yie Xpnpotoowovomxsy Minpoedpnan” (Evvoodoyikd
Miaicto) mov avtikabiotd v mponyodpew ékdoon tov 2010. Or kipieg aAhayéc oTic apyEg Tov
TAioion EYouv EMATAOCEIG Y TO TOG KOl TOTE T® AEPLOVCIAKG GTOLKEi KoL O VROYPEDTEIG
avayveopilovral Kat S1aypdpoval oTIg O1KOVORIKEG KOTHGTAGEL, EVI OPIGREVES RO TiS EVVOIEG TOV
avabewprévon mhmaiov eivar eviekdy véeg (dnwg 1) Tpostyyion "rpuxTudis IkavoTnTag" o GyEon
He vroypemoels). a va Ponbiicer tig ovidmreg pe v petdPaon oto véo mhaicwo, to TAAI
ebedwoe Seywplotd cuvodeutikd Eyypago “Tpormomouioels twv mopamopndv oto Evvoiokoyikd
[MAcicwo ote AIIXA”. Ot tpomonmonoely emKatponolody KamolEg RAPATOUREG GE WPOTJYOVUEVEG
exBooeig Tov Evvowdoywob [Mhawsiov ota AIXA, ta cvvodevtikd éyypagpa kot Tig [Mpakcrikéc
Kataotdosi tov AITXA,




IZXYZ ENENAYTIKH AHMOZIA ATA

ZHMEIQZEIY ETIE OIKONOMIKEY. KATAZTAYEIT

[1a 10 érog mov EAn&e anig 31 Aekepfpiov 2018

Ywlimon viov ka avafeopypivov tpotinov ko dieppnveidv dmag vnoleniOnkav ané v
Evponaix) ‘Evoan (EE) (cuvéye)

(i) Mporoma xos dieppnveieg mov dev vioBetiifnrav anxd mv EE (cuvéyew)

. AITXA 10 (Tponononiceig) xar AAIT 28 (Tponontoviseis) “TidAnan 1| GUVEICPOPE TEPOVGIaKEY
oroleinv PeTafd evég emevbum) Kol TG GUYYEVODG Tov etatpiag 1 g kowonpaling Tov” (m
nuepounvia wydog Exel petatebel e’ adpioTo)

Ot tpororonjoels aviuetonifovy o avayvopiopév acvvémew petald TeV aRITHGEGY TOu
AIIXA 10 ko exeiveg tou AAIT 28, yix v avripetdmon g adinong 1§ m¢ Ewopophs Twv
TEPOVCIRKDY GTOLEIwY petalh Tov emevBumi Kol mg Guyyevals Tou etalpiag 1 g Kowonpatiog
Tov. H klp ovvénew tev tpomononicewy gival 6Tt T0 GUVOAIKG Képdog 1) {nuik avayvepiletat
otav e cuvadlayf repilapPaver wa emysipnon (6rwg opifetar oto ATTXA 3). Mépog tov képdoug
1 Cnuds avayvapiletar 6tav | cuvaliay mepiiapfdver tepovcwkd oTotEia mov Sev cuvicTobY
emyeipnon. Tov Aexénfpio 2015, to ZAAII avéBake v nuepopnvia nov Bu te8ei ot 163D auTi 7
TpomoToinam £n’ adpLTTo pEYPL va vrdpLel anoTEdEcpa amd TV epevviTk peAéT yia v péfodo
g kabapr; B£omg.

To Awwnriké ZupPoddio avapéver 611 1) vioBEMON TwV MO TAVE TPOTHRWV YPTIUATOOLKOVOUIKTG

avagopic oe pehdoviikég nepiodoug Sev Ba Exst onuavTik ETIBPaAGCT 0TI OLKOVORIKEG KATAGTAOEIS TG

Eroupeiag.

Xpiion hoyistikdy ekTipiocov Kat Kpiceov

H eroyooio tov owovopkav kutustdocov coppave pe ta Awbvij [Ipdrome Xpnuotoowovoikig
Avagopdg anrartel and ) Awdbovan, v doxmon kpiong, T Swtinwen exTpicEQY KoL TEPASOXDY TIG
Etapeiag o onoieg emmpedfovv myv epappoyi| tov Aoyicikdv apyiv kol tav vrd avaeopd TOoHV
STOLXEIOV EVEPYNTIKOD Kat VIOYPEDMOEWY, £068mv Kol eE6dwv. Qv exTipfoe Kot Ot vnoostpifovasg
napadoyés facilovial oty 1oTopua) ennetpia xar o Sidpopoug GAloug TOPRYOVTIES Ol OTTOioL MGTEVET
61t stvar Aoykol vré Tig nEpLoTAoEl;. Ta Apaypankd anotedéopate propsi va Supépouv and avtég Tig
EKTULCEL.

O exnijoer; ko vroompilovoes mapadoyéc emaveberdloviar oe ovven Paon. Avadempiicel oe
extipficels avayvwpiovrar psAhovrixd, Snhadn omy nepiodo xatd v omoix 1 extipnon avabewpeitan
av n avaBeapnon emmpedler pévo avmi myv nepiodo 1) v nepiodo g avabedpnong km MEAROVTIKEG
rEPLOSOUG av 1) avadedpnon) exnpedlel 600 ™V Tpéxovca 660 kat pEAAoVTIKEG TEPLOSOUC.

5.1 Kpioeig

Minpogopieg Yo kpiselg otV EPUPPOYR TWV AOYICTIKOV PGV OL OTOIEC £YOUV TNV MO oTPAVTIK]

£nibpact) 6T TOGE TOV AVAYVOPISTNKAV GTIG OIKOVOWIKEG KATUGTAGEIG nepthapPavovear oTig akdrovbeg

OTMHEUDCELS:

. Inueinon 23 'Eddoyes afied - vroloyiondg vioywv afidv tov enevdicEmY oV XoTIHOGVTAL OF
evhoyn oia.

5.2 lapadoyég kon exTIpiGELS

[MAnpogopieg yie mapadoyés xon exTpAGER Katd TV NHEpOPNVIR avagopdc ot OROIEG £XOVV ONUAVTIKG

kivduvo va mpokadécovv ovciddes opdipa oty Aoyistikég aliec TwV oTOyEiWV EVEPYNTIKOL Kat

VIOYPEACENDY KATE TO ENOUEVO OUKOVOUIKG ET0G TEPLYPAPOVIOL OTIG TIO KETEL CHEKDOEL;

. IZnpewnoes 13 kar 7 'Anopeinon afing tev enevdioewv oe cuviedepéveg etaipeiec - kaBopiopdg
g dvvaromtag avikmong Tev enevBiosmy oe cuvedepéves eraipeisg anig nepuTtoa dmov
vrapyer Evdertn aropeinong.



IZXYX EIIENAYTIKH AHMOZIA ATA

ZHMEIQIEIX ¥TIZ OIKONOMIKEY KATAYTAXEIZ

[a to évog mov énEe otig 31 AskepPpiov 2018

Xpijon AoyieTikady ekTipicewv kar kpicewy (cuviyeln)

3.3 Yrohonapég evroyng afing

Mepucég amd 115 AoyioTikég apyés Kai yveoTOROMGEL TG Erapeiag anaitodv tov vrodoyiopd g
gbhoyng afiog ya  yprpavcoovopkd  kau UM  XPNMHATOOIKOVOUIKG OTOXEIN EVEPYNTIKOD Ko
UROYPEDTEILS.

Ta onpavnikd 8épata arotipnong avagépoviar otoug vrebBuvoug o SiwPépvion g Etapeiag..

lNa tov vmoloywopdé g evroyng afiag otoyeiov EVEPYMTIKOD Kou vmoypedoswv 1 Etapeia
APNOOTOIEL 660 T0 Suvatdy TEPIGTOTEPO, rupampiica Sedopéva e ayopas.

Ot evhoysg akieg xatnyoproroovvral e Siapopenixd erinsda oV IEpupYin edAoyev afubv avaioya pe
ta Sedopéva mov ypnoonowival 6Tig pedéSoug anotiynaeng, wg axoiobbug:

. Eminedo 1 - mpuég ypnpaniompiov (xwpis 516pBwaen) oe evepyéc ayopég yw. Gpowr oTouein
EVEPYTTIKOD 1] DIOYPEDOEL,

. Eninedo 2 - mAnpopopies népav tav mpdv ypnpanicmpiov rov repapfdavovian 6to erinedo 1
Kat 7oV apopody Ta otolein svepyntcod 1| vroyxpedoe, site apeco. (dnhadn) tipés) eite éupeca
{dnhadn rov myydovy and Tig Tipés).

. Eninedo 3 - mAnpogopieg v 7o otoisio evepynmikod N vroypéwon mov dev Pacilovrar oe
dnpocievpéva dedopéva g ayopéc.

Edv o1 minpogopieg mov ypnoyonoobviar e Tov vrodoyioud g evhoyng aling otoueinv

EVEPYTITIKOV K01 VOXPEDCEMV EUTUTTOUV OE S10POPETIKG Eminede omv iepepyic ebroymv afudv, Tote

cuvodixt) ebAoyn ofia xatyyoplomowitol oto S0 eminedo omv papyie evroyov efibv pe to

ARUNAGTEPO ERINESO TV TANPOPOPIDY OL OTOIES EivaL TNUAVTIKES GTO GUVOALKD VRoAOYIGNO.

Alhayég onuavTikdv LoYIsTIKOY apyhy

H Erawpeia vioBitnoe Tig akérovbeg Tpomonomoeis mpotinav Kat véev Siepunveldv pe nuepopnvia
apyuais epappoyns mv | lavovapiov 2018. H gion kaw 1 enidpuan tov adlayGv neprypagovtal mo
KOTm;

6.1 AITXA 9 Xpyparooikovopika Méca

To AITXA 9 kafopiler Tig amoutioel yia ™V avayvdpion ka EMPETPIOT YPTIHATOOLKOVOIKEV
OTOEIY EVEPYMTIKOD, YPIUOTOOIKOVOUIKOV UROYPEQCEWV Kol opwopévov cupPdcenv ayopds 1
ROANONG pn ypnpoTooKovopik®Y ototysiny. To ATIXA 9 avrikadiotd o AATT 39 "Xpnuatootkovopixa
Méou: Avayvipion kor Empérpnon”,

Aev vmdpysr emidpacn oto apyké vadhowe TOV omOPEpATIKGOV amd m petaPacn oto AITXA 9
(meprypagn) Tng pebédov peraaomg yiverar oo onpeio 6.1.3 mo kdre).

6.1.1 Kardtacy ka1 empuETpi|an xpypatooixovopikGy orotysiny EVEPYNTIKOY Kat
XPIRATOOIKOVOULKDY VTOYPEDCEWY

To AIIXA 9 mepauPiver Tpelg Kopieg kutnyopiss Yo TV KATATAEN JPNRATOCIKOVOUIKDY Ttotysimv
EVEPYNTICOY, OmmG EMpPETpOVpEVH: oTo amooPespéve KkéoTog, oTHY gvdoyn ofie péow Aowmdv
Guvorikdv e60dwv, kat oty ebhoym atin pécw Tev anoteAespdrmvy.
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LHMEIQYEIZ ETIE OIKONOMIKEY KATAXTAXEIS

[a 70 £vog mov éAnge onig 31 Aexeufpiov 2018

Aldayic SNPUavTIKGY LoYISTIKOY apydv (cuvéysia)

H xatéradn Twv ypnparoowovopkdv otoyeinv evepynmikod cdpgeva pe 1o ATIXA 9 Paciletar yeviké
oTo emyeipnuatiké poviého g Etapeiog v ™ Swyeipion tov ypnperoowovoukdy atoeiov
EVEPYNTIKOU KU1 TV YAPOKTNPLOTIKOV SoRPaTIkdY TRUEWKDY POMY TOU XPTHATOOIKOVOUIKOD GTOLEIOD
gvepyntikod. To AITXA 9 enakeiper g mponyovpeveg katnyopieg tov AAIT 39 mov mepépPavay
Kpdarnon péxpt n AN, Sdvewr xar arnarrficelg ko Swbécipa npog rdAnon. Zougave pe 1o AITXA 9, ta
Tapdyaye Tov evowpat@vovial ot ovpPacels 6rov to Kbpo cupforaio sivar éva yPUATOOIKOVOpLKD
TEPOLOWKG otoeio oto nedio epappoyic Tov wpotdmov Sev Soympiloviar moté. Avt' avtov, 10
UPPIBIKG XPMHATOOKOVOUKS PEGO - 5TO GUVOAS TOL - af1ohoyeitar Y1a TaEwdunon.

To AITXA 9 Swrnpei oe peydro Babpd g vgrotdpeveg ararmioeg tov AAIT 39 yia my ketdtaln ko
TNV ERPETPIION TV YPTUETOOIKOVONIKGY VROYPEDCEDY.

H Znpeivon 7 efnyet toug tpémovg pe tovg omoioug n Erawpeia kototdocer xau empetpd
APMHATOOIKOVOIKE péoa Kol avayvepilel auvaen képdn xan {npitg coppmve pe to AITXA 9.
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LHMEIQFEIE ETIE QIKONOMIKEY KATAZTALEE

Mo To érog mov EAnEe onig 31 AekeuBpiov 2018

Al)ayEg oNUavTIKOY AOYISTIKGOY apydv (cuviyewr)

O mo katw mivaxag Kot Ot GuVodevTIKEG crm.u-:tmcatg 1oV axoiovBolvv aényouv TG apyikés KaTnyopies
EmMETPNONG oOpRPOVE pe 1o AAIT 39 ko Tig vasg Katnyopieg empétprong cdpgava pe 1o AITXA 9 1a
kGBe KaTyOpic YPMIATOOKOVOUIKGY GTOLEIDY EVEPYTITIKOD Kal YPIHATOOIKOVOUIKGY DIOYPEDCEDY
v | lavovapiov 2018.

Apyua) kavdtaln Néo kordran Apyx Néa
oONQOVE HIETO  GDUPOVE PE TO Aoyt AoyiaTuai
AAIT 39 AITXA 9 aio agia
oUIPOVE IE  GUNQPOVE UE
10 A/E\J'I 39 10 Al;[XA 9
Xpypatooikovopikd
oTol Eia EVEPYNTIKOD
Tithot a&idv AaBéowa tpog  Yroypeotikd 150.930 150.930
TOANON otmv gvAoyn afio
pécw® TV
UTOTEAECUGETHOV
Etonpaxtéa and ouyyevikég Advewa xon AnocBeapévo 1.727 1.727
erapeieg ATITITELG x00T0g
Ewnpoxtéa and Advewr km Amnocfeopévo 128.737 128.737
ovvdedepéveg etanpeieg AMAITICE kdaTog
Merpnté ko avricToa Advewn xat Amnoopeouévo 17 17
HETPTTOV AROITHGEL; kOGTOG
Xpewotika vrdéiowma Advewr kan Anoofecpévo 36 36
TpEYOUNEVLV AoYaplaopdV AnUTI|OELS kooTOg
CUYYEVIKDV TPOCHORRV
Livoro
AP HATOOIKOVORIKDY —281447 __ 281,447
oTotyeiy evepynTiKoG
Apyw katdatagn Neéa kardraln Apyucn Néa
oUUQOVE HETO  cUPQMVA pE TO AoyioTuc) Aotk
AAIT 39 AlIXA 9 atia agio
OOHPOVE PHE  COUP@VE e
10 Aé\[‘[ 39 1w AIE'[XA 9
Xpnpatoorkovopikég
VTOYPEDGEIG
[Tood mAnpwréa o Aowmég Aowég 571 571
OUYYEVIKEG ETQUPEIES APNHATOOIKOVOUIK YPYILATOOIKOVOULK
£G UMOXPEMCE;  £G UROYPEDCEIS
Epnrtopucég ken Aowég Aowég Aowég 53.550 53.550
VTOYPEDCELS APMHATOOIKOVOMIK XPTRATOOIKOVOULK
£G UTOYPEMGE] G UVROYPEDGELS
Zivolo
PN PETOOIKOVOPIKOV 24.121 34.121
VAOYPEDCEWV

H Cnnd avé peroysy mg Eraipeiag Sev €xer empeactet and ) perdPuon) oto AMXA 9.
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LHMEIQZEIE ETIE OIKONOMIKEY KATAETASEE

[Na 1o Etog mov Anke atig 31 AekeuPpiov 2018

Aldayég SNRAVTIKOV AOYIOTIKGY apyidv (CuvEEa)

6.1.2 Amopciwon allag ypnuarooikovoutkdv oroiyeiwy evepynrikot

To AITXA 9 avrikaBiotd To povréro "Cnudv" oo AATT 39 pe To povtédo "avapEVOIEVOY mMoTOTIKGY
Cnpiov" (Expected Credit Loss (ECL)). To véo poviélo anopcinong 1oydel yia:

= XPMHOTOOIKOVOIKG GTOY gl EVEpYTTIKOD OV aIOTINdVTAL 6TO aR0SPECpEVO KOGTOG,
= XPEWGTIKEG EMEVIVOEIS MOV EMPETPOUVTQL OTNV A0 el PEC® AOWTHY GUVOLIKAY
£060WY,
— ouvpfatnixd croyeia evepynrixov,
- anairodpeves McOmaEL,
— Saveakég Seopeioers kat GupBoraie XPNPATOOIKOVOMIKGOY EYYVTOEDY |
To véo povitho anopeinang Sev epapudlera atig EnEVSDGEK GE GUppETOYIKOVE TiTAOUG,

Zipgava pe to AIIXA 9, or motwtikég {nuieg avayvopilovro vopitepa and 6Tt oo AAIT 39.

IpdoBereg mAnpogopies oyeTiKd pe tov tpdmo pe tov omoio 1 Erawpein empetpi mv npdéfleyn ya
QRONEIWaN TEPLYPAPETAL OTN aNpEinon 7.

6.1.3 Merdflacy
AMayég omng doyiotwcég apyfs wg anotéAecpa trg vioBémong touv AITXA 9 £youv epappootei

avadpopuxd, extdg Onwe TEPLYPAQETAL MO KATO.

~ Oumo xdre kpicei £xovv npaypatoromBei o Péon Tav yeyovéTeV KAl CUYKDPKOY TOV VIPYaV
KaTé TV nuepopnvia apyuais Epapuoyg:
. O npocdiopiopdg Tov emygipnpaticod povidov Jie o onoio Staxpateital va YPTUATOOIKOVOpLKS
TEPIOVCIKD OTOEID.

. O mpoodiopiopds  kar 1 avikknon  wponyodpevav  mPOGSIOPIONGY  OPIOPEVEV
XPTHOTOOKOVOHIKAY  OTOYEIMY EVEPYNTIKOD KOl YPNPUTOOIKOVOKAY UTOYPEDCEMY 7OV
empeTpovvIal oty ebdoyn adia péow tev anotereopdtov (FVTPL).

6.2 Zupymoiopds YpiHETO0IKOVOPIKGY GTOLLEIMY EVERYNTIKOD KAl YPIRETOOIKOVOUIKGOY
UROYPEDTEDV

O1 tpomonouiaels ato ATIXA 7 iyav cav arnotédeopa n Eraipeia va avéfioe Tig YVWOTOTOMGELS Y1t TO
CUUYMPIGNO YPIHATOOIKOVORIKGY OTOLEIV EVEPYNTIKOD KOl YPIUUTOOIKOVOIIKAY VIOYPEDCEQDV

(BA£me onpeioon 7).
ZNBavTIKEG AOYIOTIKES apyéc

Ov oxdrovBeg hoyioTikés opyés epapuécTNKOV JIE GUVEREID KOG To VIO avagopd &M Yo Ta
aroteAéopata xpioTg Kot ypnpatoowopkig BEamg ™g Etaipeiag, extdg ornug avapépetor om anpeivo
6.

7.1 Zuvdedepéveg sTanpeieg

Zvvdedepéveg etaipeieg eivar etaipeisg otig oroieg 1) Ermipeio aokel oqpaviuc emppon, ardé oy gAeyyo
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INa to érog mov EAnge onig 31 Aekepfpiov 2018

Inpavrikég hoyieTikeg apyés (cuvéyeia)

7.1 Xuvdedepéveg staipeieg (Guveyein)

N ond kowod £leyyo. Znpavriai emppor) eivon 1 Suvatdtnia oLMPETOXNS OTIG UMOYAGELS TNG
ouvBedepivng etapeing MOV apopolv oKOVOMIKEG KAl AEwovpywkég Totikés. Ou EREVOUCEL; GE
ouvdedepbves etatpsieg mapovordfovion oy Ty KTijong peiov tpdPreym ya udvipm peivon mg agiag
T0Ug, 1) onoia avayvapiletor wg ££0do g tEpddov katd v onoia evtomileror 1 peinon.

7.2 'Ecoda ko 50da gpnparodérnang
Ta £c0da ka1 E€oda ypnpatodotnong g Etaipeiag zepapPavouv:
~ TOKOUG Et07paKTEONg

—~  TOKOUS TAPWTEOUG

7.3 ESodu ypnpatodomaeng

Xpewotikoi téxor xar dAka 5oda Saverspuod avayvopiloviar ota anoteréopata pe faon ™ pébodo Tov
apaypatwcod emrokiov. H péBodog tov mpaypativod emrokiov epappdletor oo anocBecpévo kootog
MG XPNHATOOIKOVORIKIG VTIOYPEWOTIG,

7.4 Gopoioyia

O popodoyikés umOYPEDOEL; KaL GTOEIN EVEPYNTIKOY Y@ TV TPEYOLGH Kul Tig TPONYOVUEVES
neprodovg urodoyiCovtar pe Paon to mocd mov avapéverar 6m 8o mAnpwoel 1) Ba avaxmPei ard Tig
POPOAOYIKES apyEG YPICYLOROUDVTIOG POPOAOYIKOVG GUVTELECTES Kot vopoBeaieg wov eiyav feomasi Ll
ovowotikd feomofei péypL TV npuepopnvie avapopiac. H gopoioyia mepilappPdver oroegbimote
QVATPOCUPUOYES GTNV TATPWTER POPOLOYiQ OE GYEST) HE TPOTYOVUEVES TEPLOSOUC.

7.5 Xpnpatooikovopikd péca

7.5.1 Avayviopron xkar apyiky empétpyen

Ta xpMuaTookovopIKE GTOYKElR EVEPYNTIKOD KO OL XPIUOTOOIKOVONIKEG VIOYPEDCEIS avayvopilovtal
and ™ oniypii mov N Eraipeio xaBiotatal éva pépog tov cupPoiloptvav tov ZPTMULETOOKOVOLIKOD
HECOU.

Eva ypnparookovopkd mepiovoiaxd otowgeio (extog av mpékeital Y EpmopKOlG KPEOGTES yopig
OTHAVTIKG GTOLEID YPTPATOSOTIONG) 1) XPTHOTOOIKOVONIKT] VROYPEWOT), CMOTINGTAL apyIKG OTT) Sika)
akia ovv, yw éva otoiyeio mov Sev arotdtar ot Sikawm ofic péow tov anoterecpdtoy, ta £E08e
cuvaddaylfig mov pmropodv ve amodofiobv Gueca Y TV ardktmom 1| v éxdoot tov. Epmopikol
APEDCTES XwPiG oTIPavVTIKG oTOLNED YPNUATOSOTNONG APy arOTIHOBYVTAL STV TN cuvalAayis.

7.5.2 Kararalny xar perayevéetepn cnipétpnon
7.5.2.1 Xpnpavooixovopixd croiyeia evepynticod - apyij mov epapudstar and my 1y lavovapiov

2018

Keta v apyui avayvipion, éve ypnpatooovopiké mepiovelaxd otoyefo tafvopsitar dmec
EMPETPATaL oF: anocPecpévo kdatog, dixain akin pécw Aomav cuvokixdv £668mV - ypewoTikoi Tithol,
dikoun a&ia pécw Lowrdv cuvolikdv codwv - petoyoi tithoy, 1) Sikam akia péow anoteheopdrov.
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N to £1og mov EAnEe otig 31 AekeuBpioy 2018

Inuavrikig AonieTIKEG apyég (cuvéysin)

7.5 Xpnpatooikovopikd péoa (cuvéyew)

Ta ypnpezoowovopikd ooyl EVEpYNTIKOD SEV OVEKATATAGTOVIAL PETE TV EPYUT] TOUS avayvHPLOoN
extog eav n Etopeic adldfer 1o emysipnpaniké poviélo mov e@uppdler i duyeipon
APTHATOOCIKOVOUKDY GTOEiDY evEpynTKoD, omdTe dha To emmpealdpeva xpnpaTooIKovopIKe GToKEla
EVEPYTITIKOD avVEKATATAGOOVTAL THY TP@TI NUEPR TG TPAOTIG TEPIGS0D avagopls Metd Ty ailayh Tov
ETLYEIPTNOTIKOY POVIEAOV.

Eva ypnueroouwovopikd teprovciakd ototygio anotydral 6 anooPeopévo k6oTog EGv TANPOL KL TOUG
dbo axdérovBoug 6poug ka Sev Exer oprotel wg oe Sikam atin péow anotedeoudTov:

- bSwmpeitor oto mhaicto evég emyepnuaTkod poviédov, otéyog Tov omoiov ivar N Skpdno
APTHATOOIKOVOIIKDY GTOEIMV EVEPYNTIKOD PE OKORG TV Elompaln cvpPatikdv Topsiakdy pody,
Ko

— ot oupfierixoi Tov dpot Snpovpyoiv oE GUYKEKPIEVES NHEPOUNVIES TRUEWKES PodE OV GUVIGTOVTAL
aROKAEIOTIKG o€ anmonAnpop Kepadaiov Kot ToK@Y exti Tov aveEdpAnTov vrokoinov KEgalaiov.

Mia enévuomn oe ypewoTiké titho empetpeital oe edhoyn afic péow Aowdv cuvolkdv £céSmY Edv
mAnpoi ka1 Tovg o axdrovloug Gpovg kat dev Exet oprotei oe ebdoyn atia pécw anoteleodrov:

— dwmpeitar ovo mhaigo evog EmyEPTpETIKOD POVTELOV TOV OROIOL O GTOXOG EMTUYYGAVETIL T6GO pE
myv gionpadn oupPfuTiKdV TAPEIAKGOY POV GO KaL UE TNV TAOANON XPNUETOOIKOVOUIKOY GTOEIDYV
EVEPYRHTIKOD, KoL

— ot ovpfarikoi Tov Gpot dnpiovpyodv G CLYKEKPIIEVES TIHEPOPNVIES TONEIKES Poés TOV GuvicTavTal
amOKAEISTIKG OE anomAnpwpT kepaiaiov ku tokav eni Tov aveEdpArTov LToAOiTOV KEPEALIOL.

Ola 7a ypnpatoowovokd otolgein evepynrikod mov dev tafwopodviar ©C GROTIUGUEVE OE
amooPespévo kbotog 1) o Sixan adin péow tav Aomdv cuvohikdv £06dwy, 6rMC REPLYPAPETAL TO
nive, amoTpobvior ot Sikon atic pécw Tov arotedsopdrov. Auté asplapfavel 6ie to Taphywye
xpMuatooovopkd otoyEin evepynrikod. Katd my apyuai aveyvapion, n Etawpeio propei va exihiEe
CUETEKATITE EVE YPIHOTOOIKOVORIKG TEPIOVGIOKG GTOLEIO MoV TANPOL TIG GMAUTHOE Yo vo eroTipudTar
Gt anocPecpevo kéatog 1) ot dikam afie péow Tov Lowdy cuvolikdv ecéduy, va anoTudtar o Siken
ugia pécw TV anoteAeopdtov, av autd eEuAsipeL | pewdvEL oTpaVTIKG o AoyloTud] avevticTougia
7oL drxopetika Oa wpokunte,

Metpnta xar aviicrorya petpnradv

Ta petpnrd ko avriotoya petpntdv amotedodvrar omd petpnii oo topsio kar Karadéoel oV
tpaneCa peiov tpanefcd mapatpufiypara. Ta tpanclikd meperpaPiypate mov aromhnphavoviat oe

zpe Litnom arotehodv pépog g Siexeipong perprtdv mg Erapeiag kot svpmepthapfiavovrar ot
HETPNTA KO avTioTotya PETpNTOV HOVO Y1t GKOTOUG TI|G KATAGTAGTG TRUEIUKAOY PODY,

Xpyparooixovopia oroixeia evepynixod - Af1oAdynon extyeipnuaticod poviélov.: Apyi ov epapudlerar
aré v I lavovapiov 2018

H Etatpeia afwloyel 0 otdyo tov emygipnpartikod poviélov 6o OO0 EVR YPTUATOOIKOVOMLKS
TEPOVGIKG aTotyeio dakpateitor ot eninedo yapropuiakiov, Sidtt avté avrikatontptlel kakvtepe Tov
tpomo duayeiptong mg emygipnong Kkt mapéxer wAnpogopieg omn Swoimon. Or mAnpopopisg mov
eEeralovian tepiiapfavouy:
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" to €tog mov £Ane atig 31 Aexeufpiov 2018

npavtikeg Aoyiotikég apyés (cuvéyen)

7.5 Xpnpurooikovopikd péca (Guviyeur)

— 15 Snimpéveg moATIKES Kol 0TOYOVS TOV Yaptoguiakiov kar T Aertovpyin avtdv Tev moMTuchY
omv mpdLy. Avtég mephapPévovy o Katd mOC0 1 GTPETYIKY TG SI0iKNONG ETIKEVIpOVETAL GTNV
anoktmon cupfatikdv £o6dwv and toxoug, T Sutipnon cvykekpévoy Tpopi EmTokiov, mv
aVTIOTOi(IOT TG SIEPKEING TV XPNMATOOIKOVOMIKGV GTOLXEinv EvepymTIKOD pE ™ Oudpke
OROLVINTOTE GYETIKDV VIOYPEDCEWY 1] UVOUEVOUEVOV TQPEIOKOV EKpodv 1 Tpaypatoroinong
TAUEWKAV POV HECH TNG RAATOTIG TV GTOLEI®Y EvEpyTTIKOY,

- ndg afiodoyeital n anddoon Tov yepropuiakiov ko avapépetar o Stoikmon g Etapeiag,

~ toug Kwdivoug mov empedlouvv v améSoon Tov emyEpMpaTikod poviEAov (kai TV
APMHETOOIKOVOIKDVY CTOYEI®Y EVEpMTIKOD MOV S1EKPATOBVTOL OTO EMYEIPNUATIKG avTd poviého)
ko Tov Tpdno dwyeipiong autdv TV Kvdivov,

- 7ag anobnudvovral ot Sievbuveég mg emysipnamg, m.y. eav n arolnpinon Pusiferor o Sikam atia
Tov duxaipldpevav otoygiov evepymTikod 1| TOV cupPoTK@V TAPEWK@OY POV WOV Eyouv
eiompayBei, kat

— ™ GUXVOTNTE, GYKO KOl XPOVOSIAYPUNNG. TOATGEDV YPTHATOOIKOVORIKGY otoyetov evepynTikod o
POTNYOUUEVES TEPIOBOVG, TOVg AdYous Yo TwlaElS Kat Tig Tpoadokisg yie peAdoviikég TwAfoEL.

Metafipaoeig ypnparooikovopkav GToLxEiOY EVEPMTIKOY GE Tpitoug ot suveriayéc mov Sev TAnpodv
75 apoiimoBices e Swypugn dev Bewpoiviar TWANCEK Y1a TO OKOmd AVTO, CUNPOVA IE T ouvven
avayvopior Tov cToeiny evepyntikob g Etaipeiag.

Ta ypnpatoccovopikd crogein evepyntikod rov Siakparovvial Tpog dwmpaypdteven 1} uTOKEWVTOL OF
Sixyeipion xar Twv oroiwv 1 anddoon aflohoyeitar pe Paom m dikam akin, aronpdvior oe gvroyn afic
NECE TV AMOTEAEGHATOV.

Xpnporootkovopxa avotyeia evepynicob - A&10Adynon kara xéoo o1 coufaricés tauciaxic poéc eivar
aroxieloTike amorAnpou xepalaion ket 1okwv: Apyi mov epapudlerar and v | lavovapiov 2018

Mo twoug oxomols g mupodoag afiordmens, wg "kepdlaio” opiletar n dixam ofic Tov
APMUQTOOIKOVOLIKOD GTOLEIOL EvepyMTIROD KaTd TV apyu) avayvapion). O dpog "tékog” opiletar g
tipnpa v m ypovia] aic Tov XPHETOC Kol Y1 TOV TGTOTIKG KivBUYo TOL GUVSEETAL ME TO uROAOIRD
TOV KEPaAaiov katd 11 S1ipKelr cuYKEKPIIEVIS YpOVIKTIS TTEPIGBOD Kat Yia &AAoug Pacwcoidg kvdivoug
Savewopol kan kbatoug (my. Kkivuvo pevstdmrag kau SoknTikd £E0dw), xafdg ko éva neptBopio
KEpdoug,

A&odoyaviag katd néco o1 cupPatikés Tapciakés Poég sival pévo anomAnpops KepoAaiov Kot toKwv,
N Erapein eferdler tovg oupPatikodg dpovg tov péoov. Avtd mepiapPaver EKTIUNOTN Edv 10
APTUATOOUCOVOIKS TEPIOVOIAKS GTOLKEID MEPIEYEL et cupPaticy pritpa mov Hu mopovcE va arraer
70 Ypovodidypappa 1) T0 1066 v cupPatikdv TepK@Y podv ET01 GOTE va py TANPOL auTéV Tov
6po. Katd myv afiordynon avtd, n Eraipeia eferdler o ekiic:

— evieydpeva yeyovéra nov fa dAlalav To T06S 1) TO YpOvOdIGYPRINIL TOV TAPEIEKOY poav,

— 0poug mov propodV va Tpocappudcovy T0 CLPPETIKG ENITOKIO KOVTOVIGY, cvpurepiiapPfavopévov
XEPAKTNPIGTIKAY petafintod emrtokiov,

— XGPUKTNPIOTIKG TPOTATPWNG KOL EXEKTACTIC, KU
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[Na 1o éroc wov €Anée otig 31 AskeuBpiov 2018
Inpavrikeg hoyioTikég apyés (cvvéxea)

7.5 Xpnparooikovopikd pésa (cuvéysia)

— 6povg mov mepopifovy my anaimen g Etaipeing oe tapekés poég and cuykexppéva atotyeia
evepynrucod (x.y, dpor ywpic Sikaivpa avaywynig).

To yapaxmpiotiké mpomAnpwpris cvvadel pe to kpLtiplo anokAEloTIKG TANP@G TOV Kegahaiov Ko
TOV TOKOY €GV TO MOCO TPOTANP@MNG AVTITPOCWNEVEL CVGIRCTIKG PN KatofAndévia mood kepaiaiov
Kol TOKV Emi TOV TOGOY TOL Kepaluiov mou exkpepei, To omoio pmopei va meplapféver edroyy
mpocletn arolnpinen yie mpdwpo TeppoTIonsd g cbpPacns. Emmhéov, i éva ypnpatootcovopikd
REPIOVCIOKG OTOLAEID OV AMOKTATAL ME EXATAOT] 1] VREP TO GPTIO 6T GUNPATICG OVOUKGTIKD TOL 0TS,
£V0. YUPUKTPICTIKG MOV EMTIPENEL 1) anaitel RPOTANPWNT GE £V TOGO MOV VTUTIPOGHTEDEL OVCIUGTIKG
70 oupfatikd ovopnsTiké 1ocd cuv toug Sedovievpévoug (uArd pn kartoPindévies) cupBatikoic
T0K0Vg (mov pmopei emiong va mepapfavovv edhoyn mpdoBem amolnuinom e mpdwpy MEn)
Bempeivar 6Tt cuvader pe ovtd o Kprripo eav i Sikam akia tov atousiov mpomAnpopic eivan
QLOT|LAVTT KQTE TNV apy Ikl avayvopion,

Xpnuaroomovouika atoxeia evepyntikod - petayeviatepn emputtpnan, képdn xat {uies Aoyiotixég apyéc
mov epapudcovral axo v 1 lavovapiov 2018

X pnpotookovopixd

oToLEl EVEpYTTIKOD ) . ) . ] . ]
1,,01, empetpdviar oy [METE TNV apyikd avayv@pior), autd ta oTorEin EVEpynTIKoD EMPETpAOVIAL GE

evhoyn afin péow tov  [EVAOYN adin. KaBapd xépdn wou {nuiés, cuprepiapPavopivev tékav ko
moTEAEG ATV HepopaToy, avayvepilovia ota aroteléopara.

(FVTPL)

, Metd mv apyuci avayviplon, autd To oToEin EVEpYNTIKOD EMPETPOVTHL OF
XP“F‘CE‘OO‘KOVOP‘““' ornoafecpévo  kéotog ypnowomoubvrag v péBodo Tov  mMpaypatikoh
CTOTEID EVEPYIITIKOY  lemroxion. To amooPecpévo kéoTog sivor peimpévo pe motmtiée {npuéc.
OV ETETPOVIOLGE  [Egofa and tékoug, cuvahlaypatikd képdn 1 {nuég ko {nméc amopcinong
anoofecpiévo kdotog avayvopifoviar ota amotedéopate. Képdog 1 fnmé Adyw Swypogic
avayvepitetat ot aroteléouota.

Metd v apyu aveyvipiom, guTa 10 GTOLER EVEPYRTIKOD ETUETPMOVTOL OE
Xpewotikoi tithor mov  {EVA0YN abia. ‘Ecoda and toxoug mov umodoyifovion pe v péfodo tov
empeTp@VIoN oE ghhoyn [TPEYHOTIKOY emrokiov, cuvoddaypeted képdn wm {nuég kar Emuég
atic péow tov Aowmay  [aTopeinong avayvopilovior ota anotehéopora. Adde képdn kot {npuéc
avayvepifoviar ota Aowrd cuvolikd écoda. Kard v Swypagh, képdn xo

oLVOAIKAY ECOSwY
ENiEg mov cVoCWPEDTIKAY oTe Aotk cuvohikd 5oda eratavatatvopoivio
OTO MTOTELEGLATI.
Toppetoyicoi titow zoy [META TV apyukT) avayvdpion, autd Ta oTovEin EVEpYNTIKOD ERINETPOVIOL GE
empeTphvTaL o bhoyn [EVAOM afin. Mepicpata avayvapilovtor ag fooda ot aroteléopeta extog
i péow tov Aowmpy  [EAV T@ pEpicuata avnmposwretovy fexaBape avikmmom Tov KO6GTOUg TG
TUVOMKGY 2605wV enévduone. Alda kabopi képdn km Cnmég ovoyvopifovian ota Aowrd
ouvohlkd £goda kat Sev emavataEvopodvim oTo aroTEASGUATA.
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[a 1o é1og wov £AnEe onig 31 Aexepfpiov 2018

Inpavrikég AoyiaTikeg apyés (cuvixsiwn)

7.5 Xpnparooikovopikd péce (cuvéxein)

7.5.2.2 Xpnpazooikovouind arotysia evepyynios - Talivdunan: loyionixis apyéc nov EpapusaTiiKay
xpty v 1 favovapiov 2018

H Eraipein xatardocst ta ototgsia evepyntikod otig axdhovdeg katyopisg:

OGVEW KO EOTPUKTEN

duxparovpeva péxpt ™ Mén

- dwBioyo wpog AdAN G

ot ebhoyn afin pécw tev enotedeopdrav (FVTPL), kot ywpilel auti ™ kamyopia ot:

— KOTEYOUEVO YIO ELTOPIKT|] EKPETAALEVOT,

— maphywya péca avnoTadmong, 1

— KOTd ™V apyua) aveyvaplon tposdopicTike omv EbAoyn atin pécw Tev AROTELECNATOV

7.5.2.3 Xpnuavrooiovoutxa croiyela svepyntinos - Merayevéatepn ensuétpnon ka KEpOn Kau Sypuéc:
apyi mov spapudatyxe xpwv v 1 favovapiov 2018

X TOOLKOVOUIKE . . . ] ]
rtongio gyt [ERWETGVIOL  omy  ctlom aia pe g wayis omv o
1OV EMYETPOVIRL TNV cvpnepilapfavopéveov  kat €668wv ard TOKOUG K pspiopote, vo
oMoy OEic HEGE TV avayvepifoviat ota anoteléopara.

ROTEAECNUATOV

(FVTPL)

Xprpotooikovopki . . , , :
oTotgela EvepynTIKOD Emuat’pmth ge arocfeopévo kéotog pe v péBodo tov mpaypoTCod
dlakpatolpeve péxpL R

ADEN

Advelr kol eisTpaxtéa

Empetpdvien oe amooPecpévo kdotog pe v pébodo tov TPEYUATIKOD
£mTOoKiON,

Xpnparookovopuiki
gToyeio evepynTIkoD
Suwdéocipa mpog rmAnen

Empetpdvior oy ebroyn afio pe tig akdayés omv afia, extée and Lnpiée

Topgimog, £o0de and ToKOUG Kol GuVAAAaypaTikis SlQOpES GYETIKG e
XpewaTKolg Tithoug, va avayvapilovial oto Aowd cuvolikd écode. Katd v
Olaypogr, ®épdn ko {nués mov cucowpsbtnkav ota b Kepdia

enaTavaTeEIVoHolVTaL 6Ta arOTELESHATA.,
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't to £10g mov £Anée onic 31 AexeuBpiov 2018

Inpavrikég hoyratikég apyés (cuvéyewr)

7.5 Xpnpatooukovopka péoa (cuvéyaa)

[pw mv | lavouvapiov 2018 n Erawpeia empetpovos ta XPMHATOOKOVOUIKGE oTOLEIR EVEPYHTIKOD ®¢
axoiovdag:

(1) Arartijoei and europixés keu dldec SpactnpiotTes

Or anavtioelg and epmopucés ko GAdeg Spactnpromree apyikd avayvapifoviar oty edioyn afic kot
HETOYEVECTEPE EMUETPOVIAL 6TO avandofeoto kdoTog pE ™ xpfion g pedddov tov mpaypatikon
emtokiov. Ot aRATAOLIS AMd ENTOPUCES KoL GAAES dpacmmpiémeg TepovoaLovIarL peTd ™V agpaipean
xatdAiniov tpoPréyeny ya aropsinon.

(i) Erevdboerg

H Eropeie tafwopei mig enevdioey g oe petoyéc xm opdroye. omg axdrovleg katmyopieg:
APMHATOOIKOVOUIKG GTOLXEIX EVEPYNTIKOD 7OV amOTIHOGVTAL GE sbAoyn atin HECH TWV AMOTEAEGUGTQV,
ddvela ko1 eworpaktéa, erevdioElg MOV KuTEyOVTAL péxp ™ Ai&n kot ypnparcowovoutcd atorysia
gvepynTikod Swxbéoa apog mdinon. H tafvépnon tov ereviicewny eEapritun and 10 oxond Y Tov
oroio amoktiBrkuv o emevdloels. H Awibbuven amogaoiler v katdadinin tafwvounen tav

EREVOVOEWV KUTER TNV apyIKT] avayvdpioT.

. Xpnuazooixovouixa ororyeia evepynrixod mov arotiproivrar oe ebdoyn afia péow taw
QTOTEAECUGTROIV

H xamnyopic avti avaldetar oc 860 vmokutyopiss: APNHATOOIKOVOUIKE oTolyEi EvepynTIKOD TPOG
Epnopia kot avtd wov oplomikev ot eddoyn afin péow TwV OMOTEAEOUGTOV Katd TNV apyki
avayvopion. Eva ypnpatoolkovopiké stoyEio evepymTikod repapPavetarl oe auti) v xaTyopia av
amokTONKE pe Kbplo axord ™ Snpovpyia képdoug arnd BpayvrpdBeopes Suxvpdveeg tov Tipdv. Ta
oroleia evepynTikod oty kamyopio avth tafwopotvra ©G KUKAOQopotvia oToyyEia evepyntikod av
eivar mpog epmopia 1 avapéveral va toinBolv péon of Sddexa piveg and v uepopnvia avapopac.

Avayvapron xon Empétpnon.

Ayopég xu mwlncelg erevdicenv pe Paon cupBoAaio kavovikic mepddoong avayvepilovial katd mv
nuepounvia mov Siefdyetar n cuvadday, zov givar n nuepopnvia katd v onoic 1 Etaipeia Seopsvetar
V& QYOPACEL T Vo IWANCEL TO oToLKEio evepymTikod. Ot enevdvaelg avayvopiloviol apykd ot gdiom
agia, TAfov t0 K6GTOG Gueca amodiBopEve ot cuvaAlayi Yo dre Ta APNUATOOIKOVOUIKG GTOLEN
evepynuikoy mov 8ev mapovowdlovim ot ebhoyn «fia MEcw TV amotedsopdtwv. Mo ta
XPIHOTOOKOVOHIKE oToLKEiR EvEpyMTIKOD IOV amoTINObVIOL 6E evAoyn adie pécw Twv anoteisopdrov
Ta apeca £50da g cuvaldays avayvapifovial ota anotelécpata dTay TPAYHATOTOIOVVIAL

Npayparoromévea kat pn npeypatoromBévia képdn ko Enuég mov mpoépyovran and errayic oty
gvkoyn abio Twv ypnpaTOOIKOVOIIKGOY CTOLEIY EVEpYNTIKOD MOV eroTIobvVTaL OE EVAOYN efi jiow
TV anotedsspatwy tepapPivoviar ota anotedéopara.
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Iypavrikeg Aoyr1oTikEg apyés (cuvéyeln)

7.5 Xpnputooikovopuixd péca (cuvéyen)

(i) Erevdvoeis (covéyeia)

H ebdoyn ofia tov eneviicewv mov Swmpayperteboviar oe o evepyn ayopd Paciletan ot
rpnpaniompak) Tip rdswodétnone. Edv 1 ayopd yx éve gpnpatoowovopikd oroveio evepynTIKOD Sev
eivar evepyn) dmwg emiong ko yie pn eionypéveg petoxés, n Erapeio npoadopiler v evkoyn atin
¥pnoryonoidviag pebddovs arotipnong. Or péBodor amotipmeng nepapBivovy ™ Xp1eN TPOCPATOV
cuvallaydv mov éywav oe kuBupd epmopicr) Paon, avagopd GE TopPOROLOLG tithoug ko peBodoug
TPOECOPANPEVOV TOPEWKDY PODY KAVOVIAg NEVISTY Ypiion Sedopévav g ayopag xat eAdyoTn ypriom
eowtepkav dedopévav g Etapeing. [a petoyég 6mov 1 ebroyn afia Sev umopei va vrodoyioTel pE
afwomotia, avayvepifovia og k60T06 peiov onowdinote anopeinen omy afia.

(ii)  Mewpnra xar avriaroiya uetpnradv

o oxomodg g katdotaong Tapsiakdy podv, To pETpNTE Km avticToya LETPNTOV QXOTEAODVTAL OO
peTPNTa oV Tpdnela,

7.5.2.4 Xpnuarooicovoukés vroypediaers - Kardraly, uerayevéorepy enuétpyon xoas képdn xaz
nués

O1 ¥PNHATOOIKOVOUIKEG UTOYPEMGEL; KUTATHGGOVINL MG EMYETPOVUEVES GE arocfecuévo kdotog 1) o€
gbkoym adie péow tev anotekeopdrev. Mia xprpatooucovopuixy) VTOYPEWTT] KATATAOGETAL GTNV EDAGYT)
elic péce TV amOTEAEGHGTOV Ev ExEr KutaTaTEl WG KATEXOMEVY Tpoc Swrpaypdtevon, eivan
napaywyo W mpocdopiletor wg tétowr katd ™V apyud| ovayvédpon. Ot XPTUATOOIKOVOUIKEG
UIOXPEDGEL; oTNV g0Aoy adia pécw Twv arotelEcpdtov Empstpoivial oTyv edhoyn atic TOUG KaL T
kabapd kEpbn war Cnpies, cupmeplapfavopivev toxdv tékev TANpOTiay, avayvopiloviar o10
Aoyapiacud amotedecpudrav. Or Lowmés YpIaTooIKoVOIIKES VIOYPEDCELG PETAYEVESTEPR EMUETPOVVINL
ot0 anocfecpévo kbotog ypnoyoroudvtag T péGodo Tov mpaypaTKod emrokiov. Ot damaves and
TK0VG Kl Ta kEPSN ko o1 {npieg and cuvarlayparikég Swpopés avayvepiloviar oo Aoyamacpo
anoteAcopdtov. Onowdiinote képdog 1| Enpin and m Swypugn aveyvopilero Emiong 6TO Aoyaplaopd
OTOTEAECATOV.

O xpnpatokovopixés uroypemoeig g Etapeiag empetpodviar mg akolotbuwe:

i) davera

Ta &davew avayvopifoviar oto apykd mocé yopiymong pertd mv oagaipeon tov  kdoTav
ipnpatodémong. Ta Sdvew napoveidlovian peténeira oy anosPecdeion TN kdéotovg. Orowdrinote
depopd petald tov ewonpalenv (petd v agaipeon tov efodmv) kat g aking arominpupig,
avayvapiletar gto anoteiéopara katd ™ Sidpkewr Tov Saveiov pe ™ péBodo tov mMpuyuaTIKOD
EMTOKIOV.

(i) Europioi kat alior morwtéc

O vroypedoely and epmopikés SpucmPIGTTES apyIKG EMPETPOVIAL oTHV evdoyn ofic Toug xmt
NETOYEVESTEPD EMUETPAOVIAL OTO avUAOGBECTO KOGTOC ME TNV xpnoworoincn g peBodov tov
TPUYIATIKOD EMTOKIO,
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Lypavrikég Aoyiotikég apyis (cuvéysw)
7.5 Xpnparooikovopika péga (cuvéxewn)

7.5.3 Anouciwon
Apyit mov epapudlerar and v 1 lavovapion 2018

° Xpnuargoixovouixa uEoa kol TEPlOvataxd grotysia axd gvufaoeic

H Eraipeia avayvopilel mpofieym {nmds yie avepevopeveg motwotikég {nuiés oe:

= APMHATOOIKOVOpIKG oTotyEin EvEpyMTIKOD OV aTOTINGVTOL OE BTocPeciévo KéaTOg

- enevdioel; o€ ypewatikois TITAOUG OV ANOTHGVTIAL oe eDAoYM afic péom TwV AowmbY CUVOAIKGY
£06d®V

— REPOVOIEKG GToYEIR and cupPdoes.

H Ermpeio empetrpd mv zp6Preym Lnuids v éva ypnparoowovopikd péco oe mocd ico pe Tig

avapevopeves motwtikég Enpisg xad' 6hn m Sudpke Lot Tov ypnpaTooIKOVOpIKOD péTOV, EKTOC and

TG akdAovbeg neputdoelg Omov umoloyilovtal o8 7006 i00 pE TIS avapevopeves MOTOTIKES (Mpise

dwdexaprjvou:

— ¥pewotwkoi tithor mou éyouv kobopiotel dm epmepiiyovv yopnhd moteTké xivduvo xutd TV
NUEpopTvia avapopds; Kol

= @Ahot ypemoTikoi tithot kut Tpanelikd vROAOWA Yia Ta ook 0 MOTWTIKGG KivBuvog (SnA. o Kiviuvog
abétnong mov mpoEKVWE KaTd TV avopEVOpEVN Sudpkel GuNg TOV xpINeTOMATATIKOD PEGOL) Sev
£xer cvénBel onpovnikd and mv api avayvopion.

H npoPieym Cnude yie mg epmopucés amoutiioely ko o otoyeic evepyntikod amd ocvpPdocels

OTOTILOVTAL TAVTOTE OF MO0 iG0 Ue 115 avapevopeveg moTaTikég (npieg kad' 6An ™ Sikpkew ofg Tov

XPNNOTOOIKOVORIKOD NEGOD.

lNa tov mpocdopiopd tov kard mOGo 0 MOTOTKGG Kivéuvog £vég ypnpatooikovopkel oTotyeiov

evepynrkod  éxer avlnel onuavikd amd mv apykn avayvdpion Kou Y@ TV sSkTipnon Tov

OVOHEVONEVOV MOTOTIKGY (Nuidy, ) Etapeie Aapfdvet vréym sbhoye xal vroompifyee TANpoYopieg

mov eivan oYeTIKES Katt StaBéopeg ympis vepPolikd kéoTog. Autd mepthapfPavet téao ™V mogoTIG 600

Kl TNV TOWTIKT) TANPoQOpNGT ket avdluam, pe Baon v istopud] epmepia m¢ Etaipeing ko v

evuepopiv aglokdynot mg meToAnaTia|g IKavotTag, kaddg kol REAAOVIIKGOY TATpopOpIGY.

H Etoupeia vroBitel 6n1 0 motwrikdg kiviuvog evog yprjatooiKovopuKol GToLEIOD EVEPYNTIKOD EXEL

avEnBei enpavrikd av tapovailel kabuvoteprioels népav v 30 nuepdy.

H Eraipeio feopei 611 éva ypnpertooikovopud replovelakd oroygio eivor o abéman otav:

= 0 ype@oTNg eivan amibavo ve TANphoEL TARPWG TIS METWTIKEG Tov VAOYpedosl mpog tyv Etapeia,
xwpic mpoopuyt g Eraipeiag oe evépyeisg Omug 1 evepyonoinom mg acgdiews 1 syyinong (sdv
vrdpyet), §

~ £av eival ot xaBvetépnon nepioodtepeg and 90 nuépec.
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g, to £tog mov £dnte otig 31 Aexepfipiov 2018

Inuavrikig hoyiotiksg apyés (cuvéyeia)

7.5 Xpnputooikovopikd péca (cuvéyewn)

H Eraipeia Bempei 611 évag ypewotikds tithog epmepéxel yaunho moteTikd xiviuvo dtov 7 BaBpodoyia
MOTOANATIKIG IKAVOTTAG TOV £fVaL 10GT00T) PE TOV TEYKOGHW KATavonTo opopd tov "emevéutikod
Badpov.” H Etaipeia Bewpei ém avté avniotoyei pe Paduoloyic Baal W kakdtepo pe Baon myv
BaBpolroyia Tov Oixov Moody's.

Avapevopeves motwticés {nuiég ka6’ An ™ Sidpkewe Lwvig sivar ot OVAUEVOPEVEG MOTWTIKEG (M
mou TPOKLATOVY and Sha Ta mOavd yeyovora abétrong katd ) Sidpxei ™ avopevopevng Lonfg evog
APNULTOMOTAOTIKOD HESOV.

O1 dwdekapnves avapevopeveg motaTikEg {nuiis sivat n pepide Tov avapevopevey motatikdy {nuby
TOU mpoKkURTOLV amd yeyovota adémeng mov givor mavi va cupfoiv &vrdg Sideka pnvedv peETd TV
nRepoprvie avapopas () pucpétepn nepiodo eav n avapsvopsvn dudprewx Lwrig Tov ypnparomoTeTIKOD
Hécov givar pucpdtepn and Sddeka pjvec).

H pénet nepiodog mov AapPavetar uvrdym xatda myv extipnon tov OVOUEVOUEVOIV MSTATIKGV {npidv
eival 1) péyiom ovpuPatiki repiodog xard v onoio n Etpein sxtifstor o8 motwTucd kiviuvo.

. Eniuérpnon twv avauevousvev marwnxdy Guudy

Ov avapsvopeves mototikég {nuiée eivar e otofuopévn Pion mbavorjrev extipnong twv
moteTkav uav. O motatikég {nués arotipdviar ag 1 Tapovoa atio 6Aev tov eEMayupdrav oe
RETPTTE (.. M Swagpopd petadld tav Tapcwkdv podv mov ogeilovian CTNV OIKOVORIKY) ovIOTHTR
opp@va pe ) oHuPuct) Kol TV TAPEKOY podY IOV 1 Etawpeic avapéver va AdBer). O avapsvopeveg
mototikés Cnuiés mpoefoplolvial ©TO0 mpaYMRTIKG EmMTOKO TOV APTIHATOOIKOVOLKOD  GTONEIOD
EVEPYTITIKOV.

® Amouciwuéva ypnuaromarwrixg OTOIYEIR EVEQYNTINOD

Ze k@be nuepopnvie avagopds, 1 Evapeia afroloyei edv ta XPMHUATOOIKOVOMIKG OTOLYElR EVEpYNTIKOD
MOV LETAPEPOVIAL O ANOCPECREVO KOOTOS KO OL ENEVOUGEIC GE APedypaga oe dikam afia picw Aowrdy
CUVOMKOV Ec08mV eival MoTwTikd anopstopéve. ‘Eva APNMATOOIKOVOUIKO TEPIOUGLIKG GTOEiD Eivat
"MOTOTIKG aropeiwpévo” 6tav Exovy cupfei éva 1) nepiocdtepa YeYOvéTa MOV £XOUV UpvNTUG]) ERISpaan
OTIG EKTIMMUEVEG PEALOVTIKEG TRMEWXKEG POEG TOD YPTIOTOOIKOVOHIKOD GTOLEIOD EVEPYNTIKOD.

Evdeidn o éva ypnpatooucovopkd meplovelakd cTonEio Eival moTaTIG aROpEIpEVO TEPLapPival
0 akolovfa mapatpodpeva ctovygio:

— GOMMOVTIKEG OIKOVONIKEG SuokoAiEg Tov Savelodjm 1) Tov exdom,,

— mapaficon g cpPacng, onwg abémen vroypedoemy T xoBuotépnon mépav tov 90 quepdy,

= v avadidpOpocn Saveiov M mpoxatafolis and myv Etmpeia pe dpovg mov 1 Etoupeia Sev 6o
e&érale SloupopeTIkd,

’

- eivon mBavd o opeldég va £16£0Bet o€ TTdyELon 1) GAAY OKOVOUIKY avadiopyaveoo, 1

- v e§apdvion piag evepyod ayopds yio éva Titho AGya oucovopikdy duoyepeidv.
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Innavrikég Aoyretikeg apyés (cuvéyela)

7.5 Xpypotooikovoptkd péoa (GUVEELL)

) Hapovaiagn e npofleync yia avausviuevec moTwtixic e gy karaeiaon oxovouiknc Géanc

H mpofreym o ypnpatoowovopiki ooyl evepymikod mov amoTipdVIaL ae anoofeopévo kdotog
agpapovviar and myv akafdpiom avaypapopevn agio Twv atoyEiov evepyntikod. Na tig eMeVOVTEIG GE
xPewaTIKog Tithoug 6e ebdoyn aic pécw TwV Aowhv cuvorikdy 668wy, N TPAPAeym xpe@vETaL GTOV
Aoyapieopd anoteleopdrav ka avoyvepiletat ota Aowd cuvolikd Ecoda.

. diaypapn

H axa8apiom loywotiki adie evég ypnpatootkovopkod otoygiov evepynmkov Swrypipetar dtav n
Eraipeia dev £xer ebhoyes mpoadokieg vor avaxtiioe: éva yppaTOOKOVONIKS TEPIOVGIOKG GTOEIO OTO
covoko Tov 1) pépog avtod. INa tovg epmopikols ypemotes, 1 Etaipein éxer ma ROAMTIKY) anooPéceng
g pewTis avaypapépevng aking povo 6tav vmapyovv vopkég Swucgakicers ém n Eraipeia £xer
aoKToEL OAQ TA VORIKG TT)G SIKRUBPOTE KoL T YPTLATOOIKOVOUIKG oTOYE R EVEPYNTIKOV SEV umopovy va
avaktnBovv 1 n Etaipeia éxer cuviyer cvppmvia yie pepua Sievdémen Tov ypnuatooovoputkod
oroyeiov evepynTucod xat to vGhowo pmopei va Swxypagei.

Apyi mov epappdctyke mpv v 1 lavovapiov 2018

. Mn ropayeya ypnuarogixevouixa grotysia evepyntixod xar matnyricod

H Erapeia a&odoyel oe kdbe nuepopnvia avapopds katd ndécov vmdpyet OVTIKEEVIKY anddeiln én

Ve YPTHETOOKOVOMIKS GTOLEIO EVEPYNTIKOY, EKTOE Qb T YPNHATOOIKOVOUIKE oTouein evepynTikoD

moU anoTwovvial o evhoyn afio pfow twv amotedeopdrav, W ua opddo ypn UHETOOIKOVOUIKHY

GTOLYEIWV EVEPYNTIKOD, EKTOG QO T YPIUATOOKOVOMIKG GTOL(EIL EVEPYNTIKOD MOV GTOTIOUVIOL OF

evhoyn edio péow tev anotekeopdrov, £xel vrootei anopsinon omy atia.

— abémnon 1| xaBuotépron ek pEpoug tov oPeERETN

- avadiipBpwon evég mooob mov ogeiletar oty Evaipeia pe dpoug mov n Etaupeia Sev 6o etétale oc
dapopetiki nepintaon

— evdeifeg 6T évag ypedomg 1| Exdotng Ba neprEdder o TTdyEVO

- duopeveis odhayég oy katdoTaom TANPONGY TV OPERETOY 1) EKSOTOV

— M EAAEWYN EvEpYOG RYOPAG YIOL HETOXIKOUG TITAOVG

- mopatnpiicipe Sedopéva mov Seixvouv 6TL UIGPYEL PETPHOYN REIDTT) TV EKTYAREVOY REAROVTIKGY
TRPEKDV PODOV a7d Hid Opdda PTIaTO0IKOVORIKAOY GTOTEIRV EVEPYTIKOD

Imv nepintwon petoykdv tithov nov taivoprBnkav og Siabicior apog adAno), e aNavTK 1)

TOPRTETANEVY peimon oty edhoyn afie g peToyig KaT® ané o kdoTog ™G AapPiveron vrOyn o

évoeitn mbuviig amopcinong oty afia.
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Lypavtikég AoyoTikeg apyés (Guviyeia)

7.5 Xpnpatooikovoprka péoa (cuvéyein)
Xpnuarooixovouia oroiyela evepynticob mov arotiudvial oto anogfeauivo xéoroc

Mo o ypnpotooikovopkd croeia evepynmikod mov axotudvial oe avardécPeoto xéotog, 1) Erapeia
eferaler katd mooo urapyel avTikelpevia) anddely o anopEinaT AUTOY TOV CTOYEIDY EVEpYTIKOD,
7600 ot atopuké 600 Kal o€ GUALoYIKG emtinedo. OAa o onpaviikd otoyeia evepynTikod afoloyodvial
Eexwpiota Y anopsioon. Oou Bpébnxav va pnv éxovv vootel anopsinen ot cuvéyew akoloyoivra
GUYKEVIPOITIKG Y1t omowadnrote anopeinem mov £xel mpokDyEel adhd dev éxer axdpn avayvmplotel oe
atopik) Paon. Te otoyeia evepymmikod mov Sev eivan Eexwpiotd onpovied afiodoyodvral yie
uropeinen cvykevipetikd. H ovykevipetua) afioddynon Sievepyeitn pe ™ ovykévipwon otoygiov
EVEPYNTIKOU PE TaPONOLE YAPAKTNPIGTIKE Kivdhvov.,

Da mv exripnon g cvykevipwtudis anopeinang, n Etaipeia ypnoonoiei wwtopucég minpogopiec it
T0 jpovodidypappo TV onomAnp@udV kol To TOGd TG LNUAS mov UmEoTH, Ko KGVEL o
OVATPOCAPUOYT OV OL TPEYOVOEG OIKOVORIKES KUl MOTWTIKES GUVETKEG Efvon TETOIES OV OL TPAYPATIKEG
Cnpgg eivan mBavov va eivan peyadbrepeg 1| pikpdTepeg amd 611 rpoTEivETaL and TG I0TOPIKES TACEL.

H Cné anopeinang vrodoyilerar wg 1 Swxpopd peta&d Tng Aoyisticig atiag Tov otoryeiov svepymTikod
xat g mapovoeg afiog Twv avapevopevev pellovokdv tapswakdv podv mposfopinpévev pe to
TpayHaTIKG EMTOKIO OV ioyue xutd TV apyua] avayvdplon tov atorgeiov evepynrikov. O {nuiég mov
npokvRToVY avayvopilovial ota amotedéopara. Ortav n Etapein xatadiéer 6t Sev vmapyouvv
PEAMOTIKEG TPOOMTIKEG AVEKTNGYG TOU oToreiou evepymrtikol, ta mock avtd Swypagovrar. Edv o
petayevéatepn nepiodo, o 7006 NG amopeinong pewbvetamr kav T peiwon pmopel va cvvedei
OVTIKEIUEVIKG. pe éva yeyovdg mou cuvéPn petd v avayvdpion g omopsiwong, 1 arousinoy mov
QVAaYVOPIOTIKE TPOTYOVUEVES AVACTPEPETAL HEGH TOV ANOTEAEGUGTOV oTo Pudué mov N Aoyotud) ati
g enévduong, katd v nuepopnvin ™g avastpopns, dev vrepPaiver to anooPeapivo kéoTog Tov Ba
vpioTato av 1 axopcioan dev eixe avayvemoTEL

Xpnuarooixovouixa oroiyeia evepynixod diabioua npog ndinon

Ooov agopd Tig petoyés Sabéoeg tpog zdinon, o1 nuiég anopsinomg vroioyitovrat CUYKpPIvVOVTIG TO
avaxkToyo Toco Tg exdvduong pe ™ royotikn toug afie. H {nué anopsiwong avayvepiletm ota
omoTEASOHATE, KOl avTIOTPEQETaL EGY VAPEE EVVOIKY aAhayy) 6TIS EKTIUNGEL Tow YpiolpomorenKay
Y@ Tov vroAOyoHd TOL avoxTHocov rocol. Ou {nuifg amopsiwong mov éxouv avayvepiotel ota
anOTEAEGOTA TPOTYOUPEVAG GEV aVTIOTPEQOVII HECW TwV aroTelecpudtav. Onowdirote wbénon oy
evroym afin Tovg perd amd v {nud aropsineng avayvopiletar ota Aowd cuvokikd Scoda kut Ha
GUGCWPEVETAL KAT® and TOV TiTAO TOV UMODENATIKOD ENAVEKTIUNONG EREVOVTEDV.

Ocov agopd ta ypedypaga Swbésya nmpog adinon, n Lnua aropeiwong avayvepiletal péow ™mg
enavatagivopmons tev (nudv mov éxovv ouccwpevtel oto omofepaticd edhoyng afiag ota
anotehécpara. To mos6 mov enavatalvopsitan eivar 1) Stogopd petaZd Tov kdoTovg KTHONG (PETE TNV
agpaipeon Tuxdv amominpwpdv kepalaiov kar ¥pediuen) kor ™G Tpéxovsag evhoyng afiag, peiov
onoesdirote Cnuiég anopsinamg oV £X0VV RPONYOLNEVAS AVEYVEPIOTEL oTa aroteléouaTa.
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Inpavtikés doyretikég apyss (cuvéyein)

7.6 llevon aveyvoprong
Apnuarooikovouixa oroiyeia evepyntixod
H Eraipeia nader va avayvopilel £va ypnparoouovopixd tepiovsiaxsd cToyeio otav:

° ekveboouy Ta cupPatid Sicaidpate £l TOV TRPEIOKGOV PodY TOV aToLEioV EVEPYTTIKOV 1

. drtnpoiviar ta cvpfatikd Swoudpara e TV TapswKdV POWV TOV YPTUATOOIKOVOMIKOD
atoyeion, ahdd avadapPfaverar cupBuruci vroypéwon yia ™V kutafols] TV TAPEIEKOY pomV GE
Tpito pépog 1

. Hetefifaocer ta oupPatid Siodpete eni TV TApCOKGY podv aE ma cuvailayn oTnv onoin
ovoweTikd Aot o1 Kiviuvor kot T opEAT amd ™V KVpLGTTE Tou YPTMIHOTOOIKOVOUIKOD GTOLYEIOD
evepymricod petaPipalovian 7 oy onoie 1 Etaupeia Sev peraPiPale ovte Sampei ovowotikd
Shovg tovg Kwdlvoug KoL ta opékn amd TV KupTHTR Kol Sev Swmpel tov éheyxo tov
XPMNATOOIKOVOUIKOD GTotyEiov EvepynTIKOD.

Orowdfinote cuppuetoyy o Sieypappéve yprpatooikovouikd ororeia EVEPYNTIKOD mov Snpovpynbnke
1 drtnpridnie and v Etaipeia avayvepilera og Eexopiotd GTOLYEID EVEPYTIKOY 1| LTTOYPEWET).

Xpnuaroowovoutkés proypeoels

H Etapeio noder va avayvapiler ja ypnpatooucovop) umoxpémcn dtav sEogisital, akvpdverat 1
EKXTIVEEL

H Erawpeio emiong maver vo avayvopiler wa ypn paTookovoukt] vroxpéwon Otav oL Gpot
TPOAONOLOVVTAL KAL Ol TAUEINKES POEG TG TPOTOMOUNUEVIC vroxpEwarng eival ovowoTIKG SlapopeTucés,
OMOTE Ja VEQ ¥PT|RHATOOIKOVOIKT) VEOYpE@oT jte Pion Toug TpoToRoMIévong dpovg avayvopiletal oe
diroun agia.

Kard v dwypagh pieg ypnpatooovopiknig vroypémanc, 1 Swepopd Hetabo g avaypapousvng abing
rov £xer amocPectel ko tov katafAndiviog Tiunpatog (ovunepirapPavopivav ¥pHaTOOIKOVOPLKHY
OTOYEIDV EVEPINTIKOD EKTOG HETPNTOV 1) avalnpOeiody VIO peRoEmY) avayvepiletal gto Aoyapuopd
QROTEAECHUTWV,

7.7 Zopyngiopog yprpaTtootkovopIKGOY pEsmv

Eve ypnuatoowovopcd ororygio evepynkod xat jua XPTHOTOOIKOVONIKT) DIOYPEWCT| cupymeilovial
ko To kabapd nocd rapovordletar oty Katdotaon xpy patootkovopiks 8ang, dtav, kal pévo dtav,
Eraipeia éxel vopuké dikaiope supymeisped toav tocdv ket urapyeL 1 TpdBec) eite Siaxavoviouod Tov
kabapod vmohoimov, eite eiompudng tov mocod g wraimong pe tavtoypovn eEopinem g

VIOYPEWOTIC,

7.8 Metoyiké kepdalaio

O cuviiferg petoyég tatvopoivron wg id kepdioa.
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Lnpavrikig Aoyrotikig apyéq (cuvéysin)

7.9 IIpofiswerg

Ot mpofAéyers avayvepiloviar étav 1 Etapein E)EL Wia RePOVOE VOWIKY 1) TEKPQIPOUEVT uroypEwan
MOV RPOKUTTEL MG TPONYOUPEVE YEYOVOTY, Eival mBavd va vnapEer por) otolxeinv evepynmikod Yo
e50pAnoN ouTiig TG VTOYPEMOTIG, KA TO OGO TNG vroYpEwOTG uropei va vrokoyiotel aédmeora. Otav n
Erawpeio avapéver n npopieym va amoninpnbei, yuo rapadetypa pe Baon éva aspaliotiké cupPoimo, i
anomAnpapn avayvopibetar og Eexwpiotéd ototyeio EVEPYNTIKOD pdvo Gtav 1 arorinpep eival oyedov
PePaic.

7.10 Zvyxpinikd nocd

Onrov yperdletonn  ouykpinkG ToGh avarposapuolovial yio va cuvidowv pe mg alleyég omv
TXPOVGinGn Tov TPEXOVTOG ETOUs,

"EEada droixnong kar nwlrjceav

2018 2017

€ €
Etfiowo téhog Edpov etaperdv 350 350
Magopa E€oda 4 353
ZuvdpopEg kot E1GPOPES 7.761 7.915
ApoiPij aveEapmrov EAeYKTHV Y1 TOV VROYPEWTIKG SAEYYO TGV ETIiCWDY
Aoyapucuav 9.342 3.570
Apofhi eleyrtdv - rponyodpEvVeV ETHV 394 -
Auayyopicd ko GAka erayyeipoticg Sucndpora - 1.945
Avtigtpogn npdPAeymg mov agopd Sikerdpate cupfodrav (1.722) -
Awodpate ypappotéa 18.034 18.294
Mpdotipa - 360
Awopnuicew 1.018 1.383

35.181 34.170
Iy and epyaoisg

2018 2017

€ €
H Cnpid and epyacies avapéperan petd mv ypéwon tov mo kétw
KOVOVAiGV:
Aporfij ave§dpmrov eAeyKTdV Y1a oV VROYPEWTIKG EAEYYO TV

7.850 3.570

ETHOWV AOYUPIOGHGOV
Aporfi aveEdpnrov ELeyktdY - mporyOdIEVHV ETHV 394 -
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Kafapa £Loda xpyparodéryong
2018 2017
€ €
Toxor mAnpartéol 1.262 879
Adia EEoda ypmparoddtiong 60 85
1.322 964
Dopoloyia

-

£ faan tic loyiatixé wéc:

2018 2018 2017 2017
€ €

Aoywotia) Enpud mpw ané ™ gopoloyia (36.503) (48.913)
(Popodoyia ue faon Tovg popoloyikolg
OUVIEAECTEG 12,50 % (4.563) 12,50 % (6.114)
(Dopoloyuc enibpacn e£6dav ov Sev
EKTTOVY Y10 YOpoLoyKolg TKOMONC (10,16)% 3.708 (4,59)% 2.246
Dopoioyuc eribpacn exnrdoenv Kot
ewsodnpatog mov Sev voKewToL o€ Popoioyia - % - - % (n
Dopoloyu enidpaom {ndg éroug (2.34)% 855 (7.91)% 3.869
(Poporoyia wg 1 katdoTaon anotelecudTav
K1 Aowmdv cuvokikdv eaddav - ypiaon . 9 ) _ o, )

O cuvredeotiig staupikod @dpov eivan 12,5%.

Kdre and opopéveg npobmodioelg tékot slompaxtéol HTOPEL Ve VROKEWTAL OE QUUVTIKY E10QOPG pE
rocoot0 30%. Ze téroleg mepTTdoEl; oL TokoL avtoi sEaipodvron ard ETAIPIKO POpo. Ze OpIopéveC
TEPINTAGELS NEPITURTE A0 TO EEMTEPIKO UROPEL VI VIOKEWVTUL OE QuUVTIKY E10QOpE pE TocooTd 17%.

Znyma ava petoyy
2018 2017

Baoua kau mAripeg katavepnuévy {nué nov avaloyei ctove oxtiTeg (€) (36.503) (48.913)

Megootadpixds apiBuds petoy@v nov fizav exdopéves katd ™ Siipkeia
Fou £1ovg 11.000.000 _ 11.000.000

Baow xar mhipag katavepnpévn Enué ava petoxr (oevr) 0.33) 0.44)
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Erevdioeig o ouvdedepéveg etarpeisg

2018 2017
€ €
Ynohowo v | lavovapiov 250 250
IMpoabrikeg 128.737 -
Yrolowo atig 31 AekepfPpiov 128.987 250

Katd m Suipkeia Tov £roug n guvBedepévn etapeia avENoe 10 peToyIKd ™G KEPEAIO, AL TOL TOGOD
ewonpaktéov pe v Etaipeia, £yve Suaxavoviopds yie my v Aoy mpdatn.

Aemtopgpesg 1oV enevdiogewv civar wg axoiovbuc:

Ovopo Xdpa ovotacng Kipieg 2018 2017
Spoompuémres Zvppetoxy Zuppetopn 2018 2017
% % € €
Art Aeri Ltd  Kbmpog Ayoparwincieg 23,60 25,00 128.987 250
Epyav TéEQmg
Kol madawunv
OVTIKENEVDV

128 987 250

H Erpeia afiodoyei mepodike ™ Suvatémra QVAKTNGNG TOV EREVEDOEWV OE emevdioEelg mov
avayvopifoviar pe m pébodo g kabapiic Bfang omote vrapyovv deiktes amopeinang. O deixtec
amopginong afiag acplapfavovy napiyovies, dnwg peinen tav eaddwy, Tov KepBdv 1| TOV TapsaKDY
podv 1) Sucpeveic alluyég 6TV owovopuah 1 oAtk otulepénta mag cvykekpipévig yhpag, mov
pmopei va Seiyvouv 6t n loywotud] aéia Tev ctotysinv evepynTkod uropei va pmv sival avaxtioy.
Av Ta Yeyovéta kat o1 suvBijkeg Seixvouv 6t ain Tev eneviicewy oe eneviVoEL TOL avayvepilovia
e ™ péBodo g kabapii Béomg pmopei va éxet aropeiwOei, ol avayvopioyieg peAlovtikés Tapewxeég
POEG OV guVBEovVTLL e TIG &V Adyw EnevSvoE TOL aveyvopibovia pe m pédodo g xabaprig Béong

ouykpivovral pe Tig AoyloTikég agieg tovg yix va kabopicovv edv 1 anotipnon amv ebroyn afia Toug
eivan anapaitm.

H Etaipeio Oempei 671 aokel onpaveud) emppon ot Art Aeri Ltd. Auto eivar eneidn n Eraipeia £y 10
dikaimpe GUUHETOYNG OTIG OMOPAGELS TG OIKOVOUIKG KAL EMYEIPNUOTIKYG TOALTIKNG TG OVIOTTUC, Qc
ek tovrov 7 Emapeia avayvopiler v Art Aeri Ltd oG cuvdedepivn etaipeic oTig OIKOVOpIKEG
KUTOOTEOELS.

Aertopépeies tov eneviioemy eivar g axoiovbamc:

Xpnparoowkovopki orotysia evepynTikod oc godoyn afie péco ToOv @lov cuvorikdy
gigodnparav (2017: Xpnparooikovopikd arorgsia evepynTtikod dwBéopa mpog ndhnen)

H eridpaon g apyuaic epappoyig tov AMTXA 9 ota xpnpatoowovopka péoa g Ermpeiag eEnyeita
om onpeimon 6.1. Qg anotéreopa g pedddov perdPaong wov emAiyBnxe o TV e@appoyh Tov
AlIXA 9, ov ovykpitikés ahnpogopieg (yw@ To 2017) Bev éyowv emavedwtunwdsl e va
avrikatonTpifovy Tig véeg anatioels tov AITXA 9.

| ——— -
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Xpnpatooikovopikd otoiygia cvepymTikod oe shdoyn afia péom TOV GAAmY CUVOAIKGV
aisodnparov (2017: Xpyparooikovoptkd crouysia gvepynTeov Siabécipa mpog mdinon) (cuvéyein)

2018 2017
€ €
Yroérowo mv | lavovapiov 1 1
Avampocapuoy Yia apyikn epappoyn tov AITXA 9 (1) S
Yrdrowo otig 31 Aexepfpiov i 1
Evdoynafic  Kdotog  Evdoyn afiu Kéotog
2018 2018 2017 2017
€ € € €
A&ieg un eronypéveg oe Xpnpatiompio - - 1 193.641
- s 1 193.641

Ot aieg pn ewonypépes o Xpnpaniotipo agopoiv 708.330 cuvnBelg uetoyég ovopacTikg aking €0,17
Thunderworx Ltd.

Xpnporooikovopikd stotyeie evepynrike’ oy coroyn atia pécw ToY anotelecpdTov

H eridpaon g apyig epappoyig tov AITXA 9 oo xpnparoowovouka péoa mg Etaipeiag efnyeitm
ot onueiwan 6.1, Qg anotéheopa ™e pedédov netdPacng mov emixdnke yia ™y epoppoyh Tov
AlIXA 9, o cvykpwikés wAnpogopies (Y1 o 2017) 3ev éyouv ermavadtvrwdei Yo va
avtikazontpifovy Tig VEEG anaitijogig tov AITXA 9.

2018 2017
€ €
Ynéiowo mv | lavovapiov 150.930 224.189
Avonpocuppoyi yie apyuci spappuoyi Tov AITXA 9 1 -
Noinoceg - (59.129)
Alayn oy evdoyn atia - (14.130)
Yrohowmo otrig 31 Aexepfpiov 150.931 150.930

Mn Tpéyovoes excvivasg
Luppetoyucoi tithot - mpocdiopicTniay wg ETIUETPGONEVE TNV EDAOYN akia 150.931 150.931
HEG® TOV ATOTEAECUATOV

Edloy efic  Kootog  Eddomatic  Kéoroc

2018 2018 2017 2017
€ € € €
Aieg ewomypéveg oe Xpnpaniotipo ALidv 59.467  1.490.602 59.467  1.490.602
Atieg un ewonypéveg oe Xpnpatiotipo 91.464 __ 1.218.807 01.463 1.218.807

150.931 2.709.409 150.930 __2.709.409

Ta ypnuotoowovopikd otoyeio evepymTikod mov amoTHobVIalL ot evdoyn afia pécw Tov
anoTeEAEGpdTOV Eivon eumopedoeg afisg mov EXTIRGVTEL OE ayopaie afie otig Tipég KAgoipatog otig 31
Aexepppiov obppava pe nig erionpeg tipég TAe086ToNG TOV Xpnpatiompiov.
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Xpnparootkovopikd erolysia evepynrixod ety ebhoyy atia piow Tav anotelecparav (Cuvéys)

Lmv xardotaon TapEwKkdY podv, T YPNRATOCKOVOMIKG aTotEin EVEPYNTIKOD OV QTOTINOVVIOL OF
gvroyn eéio, péce TV anotelespdtav rapovsalovat oty por peTpNTAOV and epyacisg wg uEPOg TaV
allaydv oto kepdlawo «iviong. Zta amotedfoparae, o olhayés omg evAoyes ofisg twv
APnpaToowovoukdy - oTolysiov  evepymikod mov  amompodviar o evhoyn abia pécw  TOV
QTOTEAEOUGTOV KATOYMPODVIOL OTX EIGOSTHaTa Epyaotdv.

Merpnréa oy tpanela

H eridpaon mg apyunis epappoyic tov AITXA 9 ota yPpatookovopkd péca g Etopeiog eEnyeitan
ot onueioon 6.1. Q¢ arotédecpa mg pedédov perdPacng mov emdéxbnke yi ™V £Qappoy Tov
AlIXA 9, o cvykpwtikég whnpogopies (e 1o 2017) Sev é&youv emavediatummBei T v
avukatomrpilovv Tig véeg anartijoeg Tov AITXA 9.

TNa okomovg ™G KUTAGTAGTIC TAPEIKDY POOY Ta PETPNTE Kot avrictoyw petpnTdv nepapfivovy:
2018 2017

€ €

7 17

Metpnta oy tpdneta
7 17

H &xBeon g Ewmpeiog oe motwtikd kivbuvo xar {nuéc QUONEiDOTG AvaPopIKE pE peTpnTd Ko
avtioTow HeTpNTdY Yveotonowiza ot onpeinon 22 7oV SIKOVORIKOV KUTHOTACEMY.

Meroyikéd kKepdiaro

2018 2018 2017 2017
ApBpog ApBnée
HETOYGDV € HETOY DV €
Eyxexpipévo
Meroyég tov €0,17 n kabepd 14.000.000 2.380.000 _14.000.000 _ 2.380.000
Kepalaio mov ekdobnke kan minpdOnxe
eE' ohoxAipov
Ynérowmo v 1 lavovapiov 11.000.000 1.870.000 _ 11.000.000 _ 1.870.000
Yréhowo otig 31 Aekepfpiov 11,000.000 __1.870.000 _11.000.000 __ 1.870.000
Epropucés kan Aownéc vroypediosig
2018 2017
€ €
Opelhopeva £Eoda 39.346 16.912
Aldeg voypedoEelg 66.676 53.550
Extaxt e10popd yio Ty dpuve ndve oe hoyuevn Savopi mAnpwtéa 28.592 28.592

134.614 99.054



18.

19.

20.

21.

48
IZXYX EITENAYTIKH AHMOZXIA ATA

ZHMEIQYEIX ¥TIX OIKONOMIKEE KATALTAYEIS
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Epropikés ko hownég vroypedicerg (Guvéyewn)

H éxBeon mg Etarpeiog oe kiviuvo pevetdmrag avagpopikd HE YPMUOTOOKOVOUIKE HEGE YVOOTOROEITON
ot onueivon 22 TV OIKOVOIK®OY KOTRoTATEDY,

Ogeudpevn gopoioyia
2018 2017

Extaxt e16popa yia my épuve. 13 13

Ta mo ndve mocd eivar TAnpwtén evedg evog tovg.
Azrrovpyikd mepifiaidov g Ezaipeiag

Emrraes aré rov COVID-19

Zug 11 Maptiov 2020, o Mayxéopog Opyavicuse Yyeiog avaipuée v éEapon tov Kopovoiod
COVID-19 wg mavénpia, avayvapifoviag v tayeia eEdmiwor] Tou oe oAdKkANpo Tov Kdopo. TMorlic
xuPepviicey élaPav avompd pétpe v va cupPilovy atmv aveyaitnon tov 100. Avtd ta pitpo
repikdpPavav: avroreploptopd/kapavtiva o auToUG mMOU Evieyopéveag emmpedoTiKay, EPUPHOY
Kowevikig anostacionoinong ko éleyyo 1 wheiowo twv suvopwV kafng xat kabolkd Asiciuo’
TOAewv/mEMOYDY | oxdpua kol oAdKANpey yopdv. Exi tov RopAVTOG, Ta PETPA auTd aipoviot oTadiakd
oe moArég ydpeg, ovunepapfavopévng kol e Korpov, akdéd ov aPePuidtnreg yia mv svpitepn
KuTpleKn Kot raykdopia owkovopia rapapivovy kabbe 1 ravinpia axoun eteriooetan

Zuvaldayég pe GUYYEVIKG pépn

Ot kiplor pétoyor eivan ot etapeieg Suphire Securities and Flnancial Services Limited xau Alavrag
Enevbutikii Anpdota Aipwed, eyyeypappiveg oy Kimpo, ou onoieg karéyouy 10 19% xar 19,75% tov
netoxdv g Erapeiag avrictoya ko amo toug Mm8dpa¢ Baoikeiog ko loofip Xpiotog ot oroion
Katéxouv o 7,27% xon 8,71%,twv petoydv g Etaipeiog avtiotoya. To vrdrowmo 45,27% tav HETOY@V
gival SwBiopa oo gvpvd KOO,

O1 ouvaddayég kot o vEGAowma pE GuyyEvIKG pépn eivor ta axdrovba:

(i) Aporfiii Zuppoviov
H aporBi tav ZopPovrov ko dAiwv onpaviudy pekdv mmg Awvbuvong frav wg &g
2018 2017
€ €
Avtootpogi) mpdPAreymg mov apopd Sikaidpata cupPoiiav (1.722) -

(1.722) ;
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21. Zuvallayig pe ovyyevika pépn (cuvéyein)

(ii) Evorpaxtia ané cuvdedepéveg etanpeisg

2018 2017
€ €
Ovopa Eidog cuvadiaydyv
Art Aeri Limited Xpnuotodonikég - 128.737
- 128.737

To mo mave vnélowmo Bev Yépet ToKo Km Sev ExgL Tpokadopiopévn nuepopnvie arorAnpopric.

(iii) ITood s1owpaxtia oF cvyyeEvikiG ETOIpEiES (ETaipeisg GuYKPOTIRATOG - Kovoi péToyon)

2018 2017
€ €
Ovoua Eiboc suveilaydv
Aiovtog Exeviunic Afjred Xpnpatodotikeg 148 148
Regallia Holdings & Investments Limited Xpnuatodotikég 398 398
Harvest Capital Management Limited Xpnpatodonikég 1.181 1.181
1.727 1.727

Ta mo ndve vrdrowa Sev pépouv Toxa Kat dev éxovv npoxabopiopévi nuepopnvia anomAnpoic.

(iv) ITood minpatée oe cuyyevikig eTarpeics (ETaipeieg suykpoTipaTog - Kowvoi pétoyot)

2018 2017
€ €
Ovoua Eifog cuvadiayov
Suphire Financial Services Limited Xpnparodotikég 1.440 571
1.440 571

To mo nédve vrdrouro Sev péper Téxo kar Sev £xer tpokabopiopévn Nuepounvia arorTAnpopic.
(v) XpeaoTikd vaéioura TPELODUEVOV ALOYEPIAGUDY GUYYEVIKOY TPOGHTOV
2018 2017
€ €

INavvog Avdpovikov

- 36

To mo ndvo vadlowro Sev péper TéKo Kau dev £xet RpokaBOPICPEVT) NUEpOUN ViR anoTANpouTS.

(vi) otatikd vrdhowre TPEODUEVOY Aoyapraopdy GVYTEVIKAY Tpocdrwy

[Névvog Avdpovikov 28
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22. Xpnpotoowkovopika pica ket Srayeipion Kivéovev

H eridpaon g apynaig spappoyi tov ATIXA 9 ota ypnpatookovopikd péoa g Etaipeiag e&nysitan
ot onueimon 6.1. Q¢ anotéheopa mg peBddov peraPaong mov emdéxfnke Y v EQUPUOYH TOV
AIIXA 9, ou ouykpmkég mhnpogopies (yie o 2017) Bev éyouv emavaduTurwEi Tae va
avrikerontpifovv Tig véeg anatioels tov AITXA 9.

Mapayovteg LpNRETOOIKOVORIKGOY Kiviivev

H Eraipeia extiBetor oToug akdiovBoug Kivdihvous Tov Tpokhrtouy omd Ta ypnuatootkovopuKe oTOLEIQ
TOL KUTEYEL

. [ateTd kivduvo
. Kivéuvo pevotémtag
. Kivduvo ayopdg

To Awumrixé ZupPodrio éxer ™ ovvoluc] evdvy ya v vioBémon ko enifieyn Tov mAawsiov
dayeiprong v xpnpatoockovoutkdy Kivdvvev mg Etapeiag.

Ot molutikég Suxyeipiong ypnpatooikovopikdy raviivev g Etapsiog vioBerodvran Y va gvtorilovion
Ko va averdovral o1 kivbuvol mov avypetonitet  Etaipeia, va tifevro xatdAdnia opa kivSivey kot
edéyymv, va mapoxoiovBodviat oL kivbuvol kai 1 TipNoN TV opiwv. O rohitikég kat o cvoTipata
Siayeiptong xpMUATOOWOVOIKOY KivEivev avaBempodvial quxvd yio v aviavekAosy TIS AALQYES OTIC

cuvijkeg ayopdg ko oTig Spaatnmatntes ™ Evanpeiac,
Awryxeipion Tov 01KOVORIKOD Kivdvou

H Eraipeia extiferon oTovg axdhovfoug kiviuvoug mov aroppéouy ond APMUCTOOIKOVOUIKG péoa:
— MOTWTIKOG xiviuvog (onpeimwan i).

- kivbuvog pevatomnrag {onpsioon ii).

- xiviuvog ayopig (onpeiowon iii).

(i) Mierwnikic kivovvog

O motwTikdg kivévvog mpoxinter 6tav N aduvopio twv cupPuddopevev pepiv vo eCophioovy Tig
uroXpedoE; Tovg Ba pROpoDoE va HEWDOEL TO TOGO TWV MEAAOVIIKOV TOUEINKOV £1GpoHV ond
XPTHOTOOIKOVOUIKG  GTOLKEID EvepyTIKOD KTl TNV npepopnvic avagopis. H Erawpeia Sev €L
OTUOVTIKEG CUYKEVIPAOCELS TIGTOTIKOD Kivdivov.

H hoyotua} adia tov xpruatoowovopikdy croyginv evepymTiKod aviutposemedel ™ pénotn £xbeon
otov moTeTké Kivduvo. H péyiom ékfeon oe motonikd xivéuvo katd mmv nuepopnvia rapovacitcng
TWV OIKOVOUIKDV KATUGTAGEMV fitav:

2018 2017
€ €
Xpnuaroowovopikd ototyein evepyntikod Subéoya mpog TdAnom - 1
Merpnd oy tpansla 7 17
Ewnpaxtéa ané cvvdedepbveg etapeisg - 128.737
Ewonpaxtén and cuyyevikég etaupeisg 1.727 1.727
- 36

Ewnpaxtén and cuyyevikd npdcone

1.73 130.518
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22. Xpmpatooikovopuikd péca kat Sraygipton Kivdivov (cuvéyewr)

(i) Hisrwnixdg kivovvog (cuvéyan)
Metpnra kay avrisroyya perpyriv

Zrov mo kdtw mivaxa mapovardletal 1 avdivon tev kutabéoewv TG Erapeiag, pe Paon mv
motoinmrua S1afdabion twv tpanelikdv opyaviopdv otoug onoiove sivat o xatabécers:

2018 2017
Kertnyopia Béacer afodoyicemy tov Oilkov Moody's € €
Ap. panelov
B3 1 7 17
1 7 17

(i)  Kivévveg pevordtnrag

O «ivbuvog pevotémrag sivat o kivduvog mov mpoxbrTEL dtav 1) AEn Tev otoyEiov evepynTikol Kat
vroypedcey ev ovprintovv, Otav ot Afiger; Sev guprintouy, ) anodotikdtita umopei va avEnei aild
TavTdypove pmopei va avénlel ket o xivuvog {nuudv. H Erarpeia epapudte Swdkaoisg pe okond my
elayiotonoinon térowv {nudv émwg ™ Suamipnon IKOVOROUTIKAY TOGHV METPNTOV Kot GAAev
OTOYEIOV evepymTikod pE vymMA pevotdmite km HE T0 va Swmpei éva IKAVOTOMTIKO ROGO GE
deopevpiveg motoTikég Sievkorivoec.

o kit nmapovodloviar ov cupPatikég A Tav ypmpatootkovopuchy VROYPEDCEMV KOTE TNV
nuepopnvia avagopls. Ta mood eivon puktd, pn mposEopAnpéva kar zepihapPivovy TI§ EXTIRNMEVES
TAnpopég tokov evid dev tephapfiavouy Thv EXBpacn TV SLPPEVIHY CUUYTPITLOD,

. ZupPatikég Mera&d
31 Aexepfpiov 2018 Aoylotua]  topelakés Evtog Ikar 12 Metah
afia poég 3 unvov pnvav 1-5 et
€ € € € €
Mn nepiyoya ypnpatoolKOvOpIKEg
UTOYPEDCELG
Epropucég ke Lowég vroypemosig 66.676 66.676 66.676 - -
[TAnpwtéa ot cuyyevikd Tpoéomna 1.468 1.468 1.468 - -
68.144 68.144 68.144 - -
, ZopPankég Meta&o
31 Aexepfpiov 2017 Aoyotik  TapEWKEG Evtog 3 ko 12 Meza&d
afin poég 3 unvav nviv 1-5 eTiv
€ € € € €
Mn mapéyoys ypnperootkovopikic
VOYPEDOEIG
Epropikég xar Lownég umoypedoeig 53.550 53.550 53.550 - -
[MAinpotéu oe cvyyevikd npocwna 571 571 571 - -

54.121 54.121 54.121 - -
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22. Xpnpatooucovopikd péca kat Suayzipion Kivdivev (cuvéyeie)

i) Kivovvog pevorityras (cuvéyeum)

Or e16poés / (expokg) mov mapovetifovial oTov Tapamive Tivake QVTITPOCWAEDOVY TIg oupfatikég un
mpoeSopinuéveg Tapsiakig poég mov GyETilovan pe Tapdynya APTIHATOOIKOVOUIKE oToLYEin TanTikod
OV KUTEYOVIAL YIo OKOMOUG Sxyeiplomg Kvdvvou kot ot onoieg cuviBug dev Tepparilovial tpwv and ™
cupariki tovg Aign. H yveororoinen Seiyver kabapd mood TUMEWRKDY PpodV Y10 Topdywye R0V Eival
xabopd petpre Swuxavon(dpeva o pETpNT Kal akodipioTo TOGE EI0POAV KOl EKPODYV TEUEIGKDV
podv y1a Tepdywye Tov Exovy TavTdYpovo akubipioTo daxavoviopd petpnrdv.

(it}  Kivdvvog ayopdc

O xivéuvog ayopdg eivar o kivdvvog 6rov adhayég otig Tipéc ayopas, dnwg guvarlaypatikés aticg, akisg
EMTOKIOV Kot TINEG PETOYGY, Ba exnpedoovy To S1068nua W v afia TV (ppeTooKovopIKdOY pionv
7oV KetEyel 1 Eranpeice.

O oxondg g Sayeipiong xvdivov g ayopéc sivan 1) dayeiman kot o Ereyyog g Ekeomg ot Kkiviuvo
g eyopds 070 mAaiolo anodekTdv Tapapitpay, te TapdAinin pedtioronoinen mg anddoomc.

Kivdvvog eriroxcion

O «ivéuvog emroxiov eival o xivbuvog émov N aia Tav APNUATOOIKOVOUIKGDY pédrv Saxvpaiverm
egatiag adlaydv ota emrokia tng ayopds. O Saveiopdc oe wopavopeve emrok exdéter myv Etaipeia
ce Kiviuvo emrokiov mov agopd Tig Topewkég poég. O daveronds oe otafepd emrokia exféter tqv
Eraipeio oz kiviuvo emrokiov mov agopd v ebhoyn akin. H dievBuvan ™mg Etaupeing mopakorovei nig
dwkvpdvoelg ota emrdKa oe cuvexs Paon kax evepyei aviAoya.

Katd v npepopnvic mapovcicong tov OKoOVORIKAV KataoTdgemv 1 avilvon Tav ToKogopwV

APTHATOOIKOVOIKDY HECWV GE GYECT) JE Ta EMTOKI TiTay:
2018 2017

€ €

Xpnuarooicovouixa péca KoURIVOUEVOD ETITOKIOD
Xpnuaroowovopika ctoyeia evepynrikod 7 17

Avalvon svaeOneiag

Mgt Aoywd mOaviy petafoln) twv emrokinv katd 100 fucucés povides katd TV TUEpOpTvie avapopag
Ba eiye wg amotédeopa v avinon/(uciovon) ot i Kepdma ko Ta GROTEAECUUTO  OTwG
rapovsialetal mo kitw. O vrokoyopds avtde Tpoimobitel 6T dAiot TAPAYOVTEG KOt GUYKEKPIPEVE Ot
TEg ovvadddypatog mapapévovy otabepoi. Te mepirtoon ueinong tev emrokiov katd 100 Pagucéc
povadeg Ba mpoxbyer n B addd avrifern emidpaom ora S kepdhae kot T amotediopata. H
avEnon/peinom twv enrtokiov Sev £xeL onpavrikn enidpaon ota i KepEAma Kot AROTEAEGUOTO.

(iv)  Addos kivovvor Tiudgy ayopds

H Erawpeia extifetor o owkovopikotg kivdhvoug mov mmydtov and adrayég oTig TINEG TV petoydv. H
Eraipeia mapaxodovlei ™ Saomopi tov yapro@urakiov e éror dote va netmioel v £xbeot) g o
QUTOUG TOVG DLKOVOIIKOUG KIvahvouc,
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Xpnpartooikovopikd pica kul Sayeipion kivdivov (Guviyew)

Awryeipion kepadaiov

H Eripeia Suyerpifeton ta keparaid mg odtog dote va daogparilel 6T1 o suveyioer va Aswtovpyel ag
dpmon owovopk povada kor TavTéypova va Exel kavoromTiKn) andboom yx Toug W0KTITES Hécw g
Pedriwang g avaloying Binv kepalaiov kot Saveiopon. H yevia atpatyiky) ™mg Erapeiag Sev éxe
ardagel and to mporyovpevo £tac.

H Eraupeia €xe1 anwlice to 50% tov kegahaiov mg A6y cvocwpevpivav [nudy. Lo Tapov oTado
0 AwounTikd ZopPodiio eeTaler mbavég Siopburiég evépyeiss.

Evloyes abieg

Or evdoyeg adieg Twv ypnpaToowovopkdv oToyginy evepynTkod kot vroypeacewy g Etapeing sivat

TEPiTOL 01 iB1£¢ SMWG KL To TOGE OV TApoVAGLOVTaL oTHY KOTGoTHOT XpNpaTooKovouKig O,

H ebdoyn oie tov ypnpatoowovopikdy pECHV OV EUTOPEVOVTOL GE evepyég ayopés Paciletar orig

APMUATIOTNPIRKES TIPES TRV NHEpPOUNVia avagopds. H ypnueniompiax) T} oL ypnowuoTolEiTaL Y Ta

APMHATOOIKOVOIKA OTOLEin gvepynTikod mou katéysr n Eropein eivan 1 T mietodomong H

KOTEAANAT XPMMATIOTPOKY TUY| Y12 TIS YPTMATOOIKOVOUIKES VROXPEDGEL Eivar M Tpéyovca Tt

Gimang.

Iepapyia cvdoymg aiag

O rivakag zov arxohovlel avaiver To ypnpatoowovopd péca Tov aroTiHdvTaL gV £0hoyn afia, pe

™) pébodo anotiunong. Ta Sxpopetikd eninedu opilovror wg eéng:

) Eninedo | - mpég ypnuanicmpiov (yopis S16pBwen) ce evepyéc ayopég yia Spota crotysin
EVEPYNTIKOU 1] VTOYPEDCEL.

. Eninedo 2 - mAnpogopieg mépav tev tiudv ypnuanicmpiov wov aepiiopfavovran 6to erinedo 1
KOL OV APOPolY Ta CTOEIR EVEPYNTIKOD 1) UTOYPEDCE, cite dueoa (Sniad Tipsc) site EppECO
(dnradi mov mydlovv and nig Tpéc).

. Eninedo 3 - mAnpogopies yio to ovorgio evepynrikod 1 vroypéwon mov dev Pacilovian oe
Snuoagievpéva Sedopéva g ayopds.

31/12/2018 Eminedo | Eninedo 2 Eminedo 3 Zivolo

€ € € €

Xpnparootkovopikd eroryeia

EVEPYNTIKOD

Xpnpotoowovopkd oToLyEia evepyTTicod

7OV AROTIHOVVTON G EDAOYN aéia pécm Tov

UTOTEAEGUATOV 59.467 - 91.464 150.931

Zbvoho 59.467 - 91.464 ___150.93]
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23. Edloyeg afieg (cuvéysie)
31/12/2017 Eninedo 1 Erinedo 2 Erinedo 3 Zivolo
€ € € €

Xpnparooikovopixi oroiycia
EVEPYNTIKOD

XpNuUatookovopiKd oTolyEin evepymTikoD
TOV arOTIEOUVTAL OF E0AOY afia pécw TeV

UTOTEAEGNATWV 59.467 - 91.463 150.930
Dl 59.467 : 91.463 150.930

Katé v Sdpreia tov £roug Sev vmipyav onowsdinote petagopés petald tov smridov epapyiog
gvAoyng agiag,

Lypavrikig vroBEcelg Tov Jp1GLYLOR0100VTaL Y1 TOV TPOGIIOPISNS T1)g gvloyng agiag Tav
P HETOOIKOVORLKMY GTOLYEIDV EVEPYITIKOD KAl UROYPEDCEQV

Mn swonypéves petoyéc

H gbdom afio Tev un swonypévev peroyav Pasilerar omy kabapri Béon evepyntikod tov EAEYPEVQY
OKOVOMUDY KUTRCTAOEWY TOV PN EWOYHEVOV £toipeiov. AEV KATEGTEL TPAKTIKO va. VROAOYIOTEL
aviaivan svaiobnoiag.

Zopgihicen perpricewv coloyng akiug ToV LPNPATOOIKOVOIK®Y OTOLEI®Y EVEPYNTIKOY Eminedon 3

Ze evhoym atio
PEGW TRV
arotersopdrovy  Tivolko
Alieg mov
vmostnpilovia
and cToiysin
EVEPYTIKOV KOl
KpOTovvIoL £pog

sumopic 2018
€ €
Ynroédowo v | lavovapiov 91.463 91.463

ZuvoAikd képdn 1 Enmég
Avanpocappoyn v apyikt) epappoyn tov AIIXA 9 I 1

Ynoéhowo otig 31 AekepBpiov 91 464 91.464




35
IZXYE ENIENAYTIKH AHMOZIA ATA

ZHMEIQZEIE ITIX OIKONOMIKEY KATATZTASEIT

INa 1o éroc mov éinte 31 AsxeuBpiov 2018

24. Xpnpateoikovoplka péca katd katyyopia
Ot doyoTikég apyéG OE GYEAT ME TC YPTHOTOOKOVOIIKE PEGT. EXOVV EPRPIOGTE] OTO aKOAOUE otoyein:

31 Aexepppiov 2018 Xpnpartoowovo
HIKG oTorysin
evepynTikod ge  Xpruoroolkcov
dikam afic  omka oroyein
HEC® TV GAADY EVEPYMTIKOD OE
ouvolik@v  aroofecpivo

ATOTEAEC ATV kdoTOg Zivoro
€ € €
Lrogeia evepyntikod og 1) Katdsraon
rpuarocikovopkig Béong:
Epmopikég xon Aowég anaitfioeig - 1.726 1.726
Mezpntd kot avrtiotore petpnTov - 7 7
Xpnuatooucovopikd cToryeio evepynTikod mov
aroTipovvial o€ VA0 afie péocw Tov
UTOTEAEGUATOV 150.931 - 150.931
Zvoo 150.931 1733 152.664
Xpnuoazoowovo
MIKEG VTOYPEDS
£ g€
anocfeopévo
K0OT0g Zivolo
€ €

Yroypediceis g 1 katdoracn ypnpatooikovopikic Oiong:
Eumopucég kai Aounég vroypeaeig 68.144 68.144

o
Zuvolo 68.144 68.144
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24, Xpnuaroowkovopkd pioa kard katnyopia (cuvéyew)

31 AexepPpiov 2017 Xpnuetoot-
KOVOUKQ

otoEin
EVEPYNTIKOV
Swléowa mpog  Advewr xan
TOAnon EICTPUKTED Zivoiro
€ € €

Zroycia evepynTikod og 1) KatdoTao

1PNpaTooIkovoplkilg Oéomng:

Metpntd kor avriotoyga petpntov - 17 17
Xpnuaroowkovopuka cToysia eEvepynTikoDd RO

anoTovvIaL 6€ E0AOYY afin pécw Tev

OMOTEAEG ATV 150.930 - 150.930
Zbvoko 150.930 17 150.947
Xpnuotookovo
MKEG VROYPEDG
E15 GE
anocPecuévo
wbéotog Zovolo
€ €

Yroypedaeig weg 1 xatdstasn ypnpetooikovoptkiig Osenc:
Epmopixég xut AOEg voypedaElg 34.121 54.121

Zvvolko 54.121 54.121
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25. I'eyovéra perd v mepiodo avagopig

Inpavtikd yeyovota mov cwvéBrikav oto Aetrovpyikd mepiéiiov m¢ Etmpeiag perdé mv mepiodo
avapopas, EPLYPAPovVILL aTn oTpeinen 20 TeV 0IKOVORIKGOV KUTUGTACEWY.

Me mv npdopatn ko taysia eEEMEn g véeou Tov Kopovoio) (COVID 19) 1 rayxéopa owovopia
ewonAde o e nepiodo npwTOPavVOG Kpiong GTov Tojte ™ rEpifaiymg mg vyeing, 1) omoia éxet 118N
TPOKAAECEL OTUOVIIC ROYKOOMIA OVOGTATHOT) OTI; EMYEPNUOTIKEG dpacnpwdTnreg Kai mv
xabnuepwi Cot. [ToAkég xdpeg Exouv vioBetioe Extakte kot Samavnpd pitpa nepiopiopod, Opiopéveg
ADPEG £XOLV amartiicel omé TIG ETAIPEE v MEPLOPITOLV 1| KAl VO OVEGTEIAOUV TIg ouvibelg
EMYEpNuetikés Tovg Jpacmpidtres. O xuPepwijcei, gopmeptapfavopéwg e Kumpiaxig
Anpokpatiag, £xovv EQappécE TEPIOPICHODE oTR TaLiSic xa8mg Kot auotnpd péTpa Kapavrivag,

Buopmyavieg érwg o Tovpiopds, n girokevia kot 1 yuyayayie avapévetat vo Sutapaybolv duese and
autd ta pétpa. Aldeg Propmyavieg dmwg o KUTAOKEVAOTIKEG KUl Ol YPNPATOOIKOVONIKES UTTPEGIES
OVOLEVETAL VO EXNPERCTOVY EPNECT KaL T AROTEASG AT TOUG VX EMTPERGTONV EWIONG APV TIKA.,

O owovopkés emmtdoelg g tpéyovens Kpioc OTV TAYKOOHI OICOVOMIG KOl GTIS GUVOAIKEG
EmYEpNpaTIKEG Spactnpémteg Sev pmopotv va extiunfody pe gvhoym Pefardtnra o avtd 10 orddio
ASyw tou pubpod eréktacng g éEapang kot Tov vymAod emnédov aPefordmrag mov mporvTTEl ONd
mv aduvapia va tpofAsplel afiémata To anotédsapa.

To cupfav Bewpeitar wg pn SoplwTikd yeyovig ko g £k T0UToV dev axewovileTal oy avayvidpion
Kol EMPETPNOT TV GTOLKEILY EVEPYNTIKOD KUl VIOYPEDGEDY OTIG OIKOVOUIKEG KOTROTAGEIS YOt TO £T0G
nov éAn&e oig 31 Aekepfpiov 2018.

H Awbbuvon éxer eketdor Tig Siaitepeg cuvliikeg xat Tovg Kvdivovg otovg omoioug exTiBeTat 1
Eraipeia xor éxer katadiZer oto 6m eiven axdpa mpéwpo va kataAEouv oE onow0dtjrote cuUNEpaca
Tie av 70 ovpPiv fo £xel GUECO OVGWGTIKG AVTIKTUTO OTIC emYEIPNPOTIKES SpaoTnPoTNTES TG
Eraipeiag. H Aev8uvon Ba cuveyisel va mapaxorovbei otevi TV KetdotooT Kat fa tv enavexTipicet
o€ TEPITTHON 7oV 1) nEpiodog Satapayig rapateivetal

Ztig 27 Noepfpiov 2020 o Awnricé Zupfodie e [EXYEZ EMENAYTIKH AHMOZIA ATA
evékpive ke Eovotodotroe ™y ékdoan cuTdv TwV OLKOVOUIKGY KATAGTATEWV.







