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KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY XYMBOYAIOY

To AioiknTikd ZupBouhio UNoBAAAEl TN €kBeoT] Tou Hadi pe TIG EAeypéveg evonoinpévec OIKOVOUIKEG KATAOTACEIC TNE
Etaipeiaq kai Twv Buyatpikdv Tng (mou pag avagepovTal wg (To 'ZuykpdTnua') yia To £Toc nou €knge oric 31
AekepBpiou 2020.

Kipieg 8paocTnpioTnTeg kai @uUon £pyaciev Tou ZUYKPOTHHATOG

H kUpia dpacTtnpidTnTa Tou ZuykpoTApaTog, nou dev £xel aAagel and To nponyoUpevo £T0¢, gival o enevdloeiC oe
HETOXEG GMWV ETAIPEIQY, O onoieg aayohoUvTal HE TNV avanTugn, dnpioupyia kai NPoweNan KavoTOpWY AoyIopIKQV
npoypappdTay, péow diadixtlou. Kai n ENEVBUON OF PETOXEG GAAWV ETAIPEIY Nou aoyoAolvTal HE TNV nwAnan
enayyeApaTikoU 1aTpikoU eEonNIopOU, Kupiwg enayyeAUaTIKa KpERATIa voookopEiou.

Katd To érog 2019, n Etaipeia enekivel TIG SpacTNPEIOTNTEG TNG  ENEVBUOVTAG OE PETOXEC AWV ETAIPEIV NOU
aoxoAoUvTal pe TNV NwANGn enayyeApaTikoy 1aTpikoU e§onAiopoy, Kupiwg enayyeAuaTikd kpeBaTia VOOOKOMEIOU.

Avaokonnon TpExouoag karaoTaonc, npoBAenopeveg peAhovTikeég eEcAiEsiq kal EMBOOEWV TV
dpacTnpIoTHTWV Tou ZUyKpPOTHNGTOG

H €EENEN Tou ZuykpoThuaTog péxpi ONHEPA, Ta OIKOVOHIKA TOU anoTeAéopaTa Ka N OIKOVOUIKT Tou B£or, onwc
napouciaiovTal oTIG EVONOINPEVES OIKOVOUIKES KaTaoTAceIG, BewpolvTal IKAVONOINTIKA.

Kupidtepor kivduvor kar aBeBaidTnreg
O1 kupidTEpOI KivBUVOI Kal aBERAIGTNTEC nou QVTIPETWNIZE TO ZUYKPOTNHA NEPIYPAPOVTAI OTIC ONUEIRCEIS 6, 7 kal 27
TWV EVONOINUEVWV OIKOVOUIKIY KATAOTACEWY.

Kivduvog Tipng ayopag

To ZuykpOTnUa eKTIBETAI 08 KIVOUVO TINAG ayopag PETOXIKMV TITA@WV AOyw enevBUoewv nou KaTExovTal and To
ZuykpaTnua kai Ta&vopolvTal oTnv EVOMOINUEVN KATACTAOT XPNHATOOIKOVOUIKIG BEone, EiTe wg enevdloelg og
glhoyn afia péow Twv Aoinmv ZuvoMKdv ECOSwV , EITE WG XPNUATOOIKOVOPIKA MEPIOUCIAKA OTOIXEId Moy
anomigoUvTal oe elAoyn afia péow Twv anoteheopatwv. To ZuykpdTnHa dev ekTIBETAI Ot KivBUVO TILWV ayadav,

Or enevBUoEIG ToU ZUYKPOTAKATOG OF PETOXIKOUC TiTAOUG 01 onoieg epnopelovTal Snudoia nepiAapBavovTal oTo
[Fevikd Agiktn Tou XpnuaTioThpiou Afiov Kunpou] kar oo [S0vBeTo AgikTn Tou Xpnuamiotrpiou ASiwv ABnvav].

Kivduvog enitokiou

O kivBuvog eniTokiou gival o kivBuvog énou n akia Twv XpNHATOOIKOVORIKGOY PESWY BlaKupaiveTar efarriag petaBoimv
aTa ENITOKIa TNG ayopdg. Ta é0oda kal por PETPNTAOV and EPYACIEG TOU ZUYKPOTALATOC Eival OUCIACTIKA aveEapTnTa
ano petaBolég oTa eMITOKIQ TNG ayopac, EQOTOV TO ZUyKpoTNHa Bev €l OMPAVTIKG NEPIOUTIakG OTOIXEI Mo va
PEPOUV TOKO. To ZuykpdTNHA EKTIBETAI O KIVEUVO EMIToKiou avagopika pe To pn Bpaxunpdbeouo daveiopd Tne. O
Baveiopdg o KUPAIVOPEVA EMITOKIO £KBETEI TO ZuykpOTNUa Ot KivBUVO ENITOKIOU Nou apopd Tic TapEIakEG pogc. O
davelopdg o OTaBEpd £MITOKIA £KBETEI TO ZuyKpoTNUa o KivBuvo emiTokiou mou apopd v €lAoyn afia. H
NiebBuvon TnG ETaipeiag napakohouBei Tig BIOKUAVOEIG OTa eNiTOKIa O Cuvex BAon kal evepyei avaloya.

MoTwTIKOG Kiviuvog

O mioTwTIKOG KivBuvog gival o kivduvog éva HEPOG OE £va XPHATONIOTWTIKO PECO VA NPOKAAEOE olkovopIikn Znuia
a0 GMo PEpog eneidny Sev eKmANPGVE! KAnoia UNOXpEWON. O MOTWTIKGG KivBUVOS NpokUATEl and [Tapeiaka
diaBeoipa kai 100duvapa, cuuBaTikeg TOPEIOKEG POEG ANO XPEOYPAPA NOU HETAPEPOVTAl OF anooBegPEVo KOOTOC Kal
rou eniPeTpouvTal o elAoyn afia PEow Twv AMWV GUVONKOY £0O5WY Kal nou enipeTpolvTal oE eUAoyn afia péow
TWV anoTEAEOATWY, EUVOIKA NAPAYWYA XPNUATOOIKOVOUIKA Héoa kal kaTaBEoEIG Oe TPAnedes Kal XPNHATONIOTWTIKA
1I8pUpaTa, kaBwg kai and £kBeon oe MICTWOEIG MPOG NEAATEG XOVIPIKAG Kal Navikig nwAnang, nepidapBavopévoy
EKKPEPWY EIOTPAKTEWY Kal BECPEUTIKOV OUVaAAGYMV Kal CUBATIKGV NEPIOUCIAKMY OTOIXEIWY, ONWG KAl EI0NPAKTED
and pobwoeig. EmnAéov, o MIOTWTIKOC kivduvog anoppéel ano XPNHATOOIKOVOUIKEG EYYUNCEIG KAl BaVEIaKES
deopelosic. ]

O nioTwmkog Kivouvos SiaxeipileTal oe opadikr Baon. Na TPANECES kal XpnuaTonioTwTIkG 18pUpaTa, To ZuykpdTnua
£xel Beoniosl noAmikéC BACE Twv onoiwv N nAgloyngia Tev Tpanedkawv unoloinwv TnpolvTal os ave&aptnra
aglohoyoUpeva pépn pe eAaxioTo BaBud MepeyyudOTATAC ["C"].




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY XYMBOYAIQOY

Eav nehareg xovdpikol sumopiou gival aklohoynuevol and avefapTnTo pépoc, TOTE TO ZUYKPOTNHA XpnoIonolel auTeg
TIc afloAoynoeig. AlapopeTIkd, £dv Sev uNApyel avegapTnTn aglohdynon, n AieBuvon EKTINA TNV MICTWTIKY NOIOTNTA
TOUu nEAGTn, Aappavovrac undwn TNV OIKOVOUIK)  TOU KATAGTAON, MPOMYOULEVES euneipieq kai  AhAoug
NapayovTeG.[ZexwpioTd MIOTWTIKA OpIa KAl NICTWTIKO! Opor opifovTal pe Baon Tnv MIGTWTIKA MOIGTNTA TOU NEAATN
oUugwva pe dpia nou kaBopilovral and To AI0IKNTIKO ZupBoUAIo. H Xprion Twv MICTWTIKGOV opiwv napakoAouBeiTal
0 ouveyn Baon. O1 NWAACEIG ae NEAATEC Aiavikol gpnopiou dIEUBETOUVTAI OE PETPNTA Ny XPNOILONOIMVTAG MIOTWTIKEG
KApTEC. ]

O enevbloeig Tou ZuykpoTApaTog oe XPEOYpapa Bewpolvrar enevBUoEIC XapnAou kivdivou. O afiohoyroeic
MIOTOANMTIKAG IKAVOTNTAG TwV ENeVBUOEWY NapakoAouBolvTal YIa unoBAadpIon TG NICTOANATIKAG IKavVaTNTAC,

Kiv3uvog peuoTéTrnrag

O kivduvog peuoToTNTag €ival o kivBuvoc nou npokUNTel 6Tav N AfEN Twv NEPIOUIAK®Y OTOIXEIWY Kal UNOXPEDTEWV
Oev oupninTouv. ‘Otav or Afgeig Sev oupninTouy, n anodoTikdTNTa pnopei va augnBel aA\d TauToxpova Hnopei va
au€nei o kivéuvog gnuibv. To ZuykpdTnua epappolel dladikaoieg pe okond Tnv ghayioTonoinon TEToIwY INUIGY
onwe n SIaTHPNON IKAVONOINTIKGY NOgGV HETPNTGV Kal GAAWV MEPIOUCIAKMY OTOIXEIWV pE UYnAnN PEUOTOTATA Kal pE
TO va BiaTnpei £va IKavonoINTIKO MOoH O SECUEUNEVEC MOTWTIKEG SIEUKOAUVOEIC,

AnoteAéopara kar Mepiopara

Ta anoteAgopata Tou ZuykpoTAPATOG yia TO £T0C napouaiadovral oTn ogAida 9. 'Exovrag afiohoyAoel Togo ™
dlaBeaipoTnTa kepdiv npog Siavopr; Goo Kkai TNV PEUCTOTNTA TOU ZUYKPOTAATOC, TO AIOIKNTIKO ZupBoulhio dev
EloNyeiTal Ty nAnpwpn pepiopaToc kar To kaBapod képdog yia To £ToG LETAPEPETaI OTa anoBEPATIKA.

MeToxixo ke@ahaio
Aev unnpgav pETABOAEG OTO PETOXIKO KEQAAGIO TNC Eraipeiag katd T didpkeia Tou und eEéTaon £Touc.

Kwdikag ETaipikiig AiakuBépvnong
ZTo napov otadio n Etaipeia dev xel anopaciosl TNV UIoBETNON Tou Kadika ETaipikic AlakuBepvnang, kabwe Sev
anarreital and Tnv NEA Ayopd Tou XAK.

AloiknTiké ZupBolio

Ta peAn Tou AloiknTikoU ZupBouhiou oTic 31 AexepBpiou 2020 kai kaTa TV NUEpPOPNVia TNG napouaoag £kBeonc
napouagialovrar aTn oeAida 1. ‘Ohol Touc ftav HEAN Tou AloiknTikoU ZupBouliou kad' oAn Th BIApKeia Tou £ToUC nou
€Anke oTig 31 AskeppBpiou 2020.

ZUpgwva pe To KataoTatikd Tne Etaipeiag, 0ka Ta ugioTapeva péAn Tou AioiknTikoU ZupBoudiou Biathpolv To
a&iwpa Touc.

Aev unnp&av onoIEodNOTE ONUAVTIKEG HeTaBoAég aTn olvBeon, TV katavopn apuOBIOTATWY KAl ApOIB) TWV HEAGV
Tou Al0IknTIKOU ZupBouAiou.

AveEaprnror EAsykTéc

Or AvekapTnTol EAeykréc, L. Gnaftis & Co. Ltd, éxouv ekdnAwoer eniBupia va e§akohouBrigouv va Napexouv TIC
UNNPECIEG TOUG kal Yr@iopa nou va eEouciodoTel To AoiknTikG ZupBoUhio va kaBopicer Tnv apoiBi Toug, Ba
katateBei anv EThoia Mevikr Zuvéheuon.

M. Flett Fina
Mpappareag




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY KAI TON
YNEYOYNQN THZ ETAIPEIAS A TH SYNTA=H TQN ENOMOIHMENQN
OIKONOMIKQN KATAZTASEQN

ZUppwva pe To apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv MpoinoBeoewv Aapaveiag (KivnTég Afie npog
AianpaypaTeuon og Pubuifopevn Ayopa) Nopo Tou 2007 (N 190 (1)/2007) (o 'Nopog'), epeic Ta uéAn Tou AIoIKNTIKOU
ZupBouAiou kar or GANOI UNELBUVOI Via TIC EVOMOINUEVEG OIKOVOUIKEG KaTaoTaaelg Tng KERVERUS HOLDING IT (CY)
PLC (n 'ETaipeia’) yia To €rog nou €Ange oTig 31 AekepBpiou 2020, eniBeaiivoupe 6TI, €5 60wV yVuPIZoupE:

(@) o1 €emMOEG EevOMOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou ZuykpoTAUATog ol onoieg  napouaialovTal
OTIG OeAideg O pexpl 41:

(i) karaprioTnkav cUp@wva e Ta Aievr MpdTuna XpnHATooIKovopIKiG Avagopac onweg autd uioBeTndnkav and Tnv
Eupwnaikr) 'Evwon, ka olpgwva pe Tig SiaTdEeic Tou ApBpou 9, €dapio (4) Tou Nopou, Kai

(i) napexouv aAnBiviy kai Sikain €1kdVa TWV NEPIOUCIAKMY OTOIXEiwV Kal NaBnTIkoU, TNG OIKOVOUIKAG KaTAaTaonc Ka
TOU KEPBOUG 1} INMIGV TOU ZUYKPOTAKIATOC KAl TWV ENIXEIPNOEWY NOU NEPIAAUBAVOVTAI TTIG EVOMOINUEVEC OIKOVOUIKEG
KaTaoTAcElg WG oUVOAO Kal

(B) n €xBeon Tou AloiknTikoU ZupBouhiou napéxer dikain avaokonnon Twv eEeNSEWY Kal TNG anddoonc KaBag kal Tng

Beong Tou ZuykpoTApaTog wg oUvolo, padi PE NEPYPAQR Twv KupidTepwy KIVEUVWV Kkal aBeBaloTATWY nou
avTigeTwnifouy.

MéAn Tou AloiknTikol ZupBouliou

NikoAaog Xat{niwavvidng
KAeaveng Ovnoipopou

M. Flett Financial Consultants Limited

WY:QIKOVOUIK®DV KATACTACEWY
SC, 4
\TBit

(Oicovopikog AlguBuvThc)
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‘EkOeon AveEaprTnrou EAeykTi

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

‘ExBeon eni Tou EAéyxou Twv Evonoinpévev Oikovopikav KataoTaoswy

Mvopn

'EXOUpE EAEYEEI TIG EVONOINUEVES OIKOVOUIKEG KATAOTATEIC TnG KERVERUS HOLDING IT (CY) PLC (n 'Etaipeia’) kai Twv
Buyatpikav Tng (‘To ZuykpdTnua'), 6nwg napoucialovral OTIG 0ehideG 9 péxpl 41 kal  anoTeAolvTal and TV
EVONOINUEVN KATAGTAON XPNUATOOIKOVORIKAG B¢ong oTic 31 AexepBpiou 2020, kai TIG EVOMOINUEVEG KATACTACEIC
anoTEAEOLATWV Kal AoINGV TUVONIKGYV £003wY, PETABOAGY KABAPNC B€0NG KaI TAPEIGKWY POV TOU £TOUG Nou AnEe
TNV nNUepopnvia auth, kaBag kar NepiAnyn onuavTIkGy AOYIOTIKGV RONTIKGV Kal ONUEIDTEIG OTIG EVOMOINUEVEC
OIKOVOUIKEG KATAOTACEIC,

Kara T yvoun pag, of ouvnupéveg evonoinuéveg OIKOVOHIKEG KaTaoTacelq Sivouv aAnBivr) kai dikain ekova TG
XPNHATOOIKOVORIKNG BE0NG Tou ZuyKpoTAUaTog oTic 31 AskepBpiou 2020, Kal TNG EVONOINEVNC XPNHATOOIKOVOUIKNG
TOU ENIBOONG Kal TWV EVONOINUEV®Y TAUEIAKMY POMY TOU yla To £1og nou €Ange TV nuepopnvia auth olpwva pe Ta
Aigbvn) MpdTuna Xpnpatooikovopikig Avagopag (AMXA), 6nwe auta uioBeTrBnkav and Tnv Eupwnaikn ‘Evwon kai Tig
anarrioeig Tou nepi Etaipeiov Nopou Tng Kinpou, Kep. 113.

Baon yvapng

O €heyx06 pag éxer dievepynBei oUpQwva pe Ta Aigbviy MpdTuna EAéyxou (AME). O1 euBUveg pag, pe Baon auta Ta
npoTUNa, NEPIYPAPOVTAI MEPAITEPW OTNV NApAYpapo 'EuBUveg Tou EAeykTr) yia Tov ‘EAeyxo Twv Evonoinpévav
Okovopikav Karaotaoewv' Tng ékBeong pag. Mapapsivape aveEapTnTor and To ZuykpdTna ka8’ okn T diGipkeia Tou
dlopiopol pag, oluwva pe Tov Aigbv Kddika AgovTodoyiag AoyioTidv (oupnepihapBavopevay Twv AlEBvoy
Mpotunwv AveEapTnaiag), nou exdidetal and To Aigbvéc ZupBoUAio Mpotunwv Aeovroloyiag yia Enayyehparieg
Aoyiotég (Kwdikag ASMAEA) kai TI anaimioeic deovroloyiag nou oxetifovTal pE TOV EAEYXO EVONOINUEVWV
OIKOVOHIK(V KATAOTACEWY aTnv KUNpo Kal £XOUPE GUPHOPPWOE! HE TIC GMEG euBUveg SdeovToloyiag nou anoppEouv
and TG anaImioel auTéc kal Tov Kadika ASTIAEA. MioTEVOUKE OTI Ta EAEYKTIKG TEKUAPIA NMOU £XOUNE ANOKTATE! Eival
ENApKr kai kaTaAnAa yia va anoteAéoouy Baon yia Tnv EAEYKTIKN pag yvourn.

Kopia @€para sAéyxou oupnepilapBavopsvav ToV ONHAVTIKOTEPWV KIVEUVWV OUCIWd®OV avakpIBei®V,
nou NepIAauBave! EXTIHOUEVOUG KIVEUVOUG OUCINS®Y avakpIBEIGV Nou oPeiAovTal oE anarn

Ta kUpia Bépata eAéyyou eival ekeiva nou, KaTa TV ENayyeEAUATIKR Hag kpion, fTav e&€xouoag anpuaciag oTov EAeyxo
TWV EVOMOINHEVWV OIKOVOUIK®VY KATAOTACEWY TNG Tpéxouaac nepiddou. Ta Béuara auta £xouv eETaoTel oTO NAGIOIO
TOU EAEYXOU TWV EVOMOINUEVWV OIKOVOUIKGV KATAOTAGEWY, 0G oUvoAo, yia Tn SIapOPPWON TNG yvoUNng pac eni
QUTGV kal Bev EKPEPOUIE EEXWPIOTR YVMUN OXETIKA e Ta BEparta auTd.

Kipio 8£pa eAéyyou E&£raon Tou OpaTog ara nAaiocia Tou eAéyyou

Avayvapion kai nAnpoTnTa eoddwv: AElohoyRoapE kaTd NGO N NANPOTNTA KAl 0 TPOROG avayvdpIoNS Twv
008wV ouvadel pe TiG oUpRaceig Tng Etaipeiag pe Tpitoug.

Ava@opd og alAeg nAnpogopieg
To AioiknTikd ZupBoUhio givar unedBuvo yia TiG GAEC MAnpo@opiec. O GANeC nAnpogopieg anoTteAolvTal anod Tig

nAnpogopieg nou nepidapBavovtal otny ‘ExBeon AloiknTiKOU ZupBouAiou, aAAG Bev NEPINBAVOUV TIG EVOMOINPEVEC
OIKOVOMIKEG KATAOTATEIG KAl TNV £KBECN EAEYKTH €N QUTGMV.



‘ExBeon AveEaprnTou EAeykTh (Cuvéxeia)

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

H yvoun pag eni Twv evONoINUEVV OIKOVOUIKWV KATAOTACEWY Bev KAAUMTE! TIG GAEG NAnpogopiec kai dev
EKQPEPOULE OMOIOSINOTE CupnEpacua dIaoeAaNonc eni auTov.

ZXETIKA HE TOV EAEYXO TWV EVOMOINUEVV OIKOVOUIK®Y KaTaoTacewy, n €uBUVN pag eival va diaBacoups TIC GANEC
NANPOPOPIEG,NOU avapEPovTal Napanavw, £To1 GOTE va GEIOAOYAOOULE, KaTa NOCo auTég Bev oUVABoUV OUCIWBWMG
HE TIG EVOMOINPEVEG OIKOVOUIKEG KATAOTATEIG 1} JE TN YVMON NOU £X0ULE anoKTAoEl kata Tn SIdpKeia Tou eAéyxou, R
Biapaiveral va eivar ouoiwdmG eopauévec. Eav, pe Baon Tic diadikacieg Nou éxoupie NPayUaTonoINOE! OXETIKA LIE TIG
GMeG nAnpopopieg nou éxoupe napaAdpel npiv TNV nNuepounvia Tng €kBeong Tou ave§apTnTou eheykTh,
OUHNEPAVOULE OTI UNAPXE! OUCIOBEG OPAAUA 0" QUTEC TIC AANEC NANPOQOPIEG, EILACTE UNOYXPEWHEVOI VA aVAPEPOUNE
TO YEYOVOG auTod. Aev £X0ULE va avapépoupe TinoTa eni autol.

EuBiveg Tou AloiknTikoU ZupBouliou yia Tig Evonoinpéveg OIKOVOIKEG Kataoraosig

To AloiknTiko ZupBouAio gival uNelBuVO yia TNV KATAPTION TWV EVONOINUEVKV OIKOVORIKMV KATAOTACE®Y NOU SiVOuv
aAn@ivn kai Sikain eikova cupPuva pe Ta Aigbvr MpdTuna XpnUaToolKovopIkng Avapopag onwe auTd uioBeTrBnKav
and Tnv Eupwnaik ‘Evwon kai Tig anarmiosic Tou nepl ETaipsitv Noépou Tng Kunpou, Keg. 113, kal yia ekeiveg TIg
dikhideg eowTepikol EAEyxou nou To AloiknTikd ZupBoUAo KaBopIZEl W anapaitnTes, WoTe va kaBiaTatal duvath n
KATAPTION EVOMOINUEV@Y OIKOVOUIK®OV KATAOTACEWY anaMaypévav and oudindeg opalua, OMEINGPEVOU EiTe Ot
andTn &ite og AdBoc.

Katd mv katapTion Twv eVOROINPEVWV OIKOVOUIKGV KATAOTAGEWY, TO AOIKNTIKO ZupBolAIo gival uneluBuvo yia Thy
a§loAGyNoN TNG IKAVOTNTAG TOU ZUYKPOTAWATOC Va GUVEXIOE! TN SpaotnpIOTNTA TOU, YVWOTOMOIWVTAC OMoU
OUVTPEXEI TETOIO NEPINTWON, Ta BEUATA MOU OXETICOVTAl [IE TN ouvexI{OpEeVn SpacTnpEIGTNTA TOU SUYKPOTAUATOG KAl
TN XPAON TNG AOYIOTIKNG apxfG TNG ouveXIZOPEVNC dpaocTNEIGTNTAG, EKTOG KAl €av TO AlOIKNTIKG ZupBoUAlo eiTe
NPOTIBETAI VA PEUCTONOINCEI TO ZUyKPOTNUA 1 VA SIaKOWE ™ 3pacTnpIdTNTa Tou 1 Sev £xel GAAN peaMioTIKN
EVAMGKTIK emAoyr) and To va npoPei o' auTEg TIC evépyelec.

EuBiveg Tou EAeykT yia Tov 'EAeyxo Twv Evonoinpévav Oixovopikwv Karaoraoswy

Or oTéxol pag, eivar va anokTiooupe Aehoyiopév Slaopahion YId TO KATG MOCOV Ol EVOMOINUEVEG OIKOVOUIKEG
KAaTaoTACEIG 0TO GUVOAO TOUG eival anaMaypéves and oucimdec opalua, OPEINOUEVOU EiTE OE anATn &iTe oe AGBoc
kai n €kdoon éxBeang eAeykTh, n onoia va nepIAAUBAVE! T YVOUN HaC. Aehoyiopévn Slaopakion auvioTd uywnhol
BaBuou diaopahian, aMd oxi eyyunon, 6T o EAeyXog ONWC auTde npayparonomenke pe Baon Ta AME navrote Oa
EVTONICEl £va ouoideG opalua, 6Tav autd undpyel. Taiuara divartar va npokUWouy, €iTe and anarn, &Te ano
AdBog kai BewpolvTal ouoibdn edv, pepovwuéva f abpoiaTika, 8a unopoloe elAoya va avapevortav, oT Oa
ENMNPEACOLV TIG OIKOVOUIKEG ANOQATEI TWV XPNOTMV, Nou Afi@Bnkav pe BAON QUTEG TIG EVOMOINKEVES OIKOVOUIKES
KATAOTACEIG.

QG pEPOG eVl eAEyxou oUppwva pe Ta AME, aokoUpe enayyeApaTikn kpion kai SlatTnpoUpe enayyeAuaTikd
OKENTIKIOPO kaB' 6An TN Sidpkeia Tou eAéyyou. Eniong:

° Avayvwpitoupe kar afiodoyolpe Toug KivBUVOUG yia ousIdn OQAAIATA OTIG EVOMOINUEVES OIKOVOUIKEC
KaTaoTaceig nou opeilovral eiTe Ot andTn site oe AAGOC, oxedialoupe Kai €PapUOIOULE EAEYKTIKEC
diadikacieq o1 onoieg avranokpivovTal oToug KIVBUVOUS auTtouc Kai hapBavoups eAeyKTIKA Tekpnpia Ta
onoia eival enapkn kai kataAAnAa yia va anoTeAéoouv T BACN TNG YWOLNG pag. O kivduvog pn evroniopoU
EVOG 0UOIOBOUG OPANLATOG NOU OPEIAETal OE andTn eival PeyaAUTEPOC and autdv nou ogeiAeTal ot AaBog,
AOyw Tou 0TI N anaTn pnopei va nepidapBaver oupnaiyvia, nAQoTOYPAPIa, ECKEUEVEG NAPAAEIYEIS, WEUDEIC
dnhwoeig i TNV napakapyn Twv SIKAISwY ECWTEPIKOU EAEyXOU.

o Katavoolpe Tig BikAideq eowTepikol eAéyyou nou eival OYETIKEC WE Tov £AEYXO, MpOKEIpévou va
oxediaooupe eheykTikég Siadikaoieg nou eivar kat@AnAeg und TIC NeEPIOTATEIG, GAG OXI pe Okond Tnv
EKPPACN YVOUNG €Ni TNG anOTEAEOHATIKGTATAG Twv SIKAIBWY ECWTEPIKOY eAEYYOU TOU ZUYKPOTAUATOC,

° AElohoyoupe Tnv kaTtaMnAOANTa Twv AOYIGTIKGY NOAITIKGV nou XpnoiponoinBnkav Kai Tou AeAoyiopévou
TWV AOYIOTIKOV EKTIURCEWV KAl TWV OXETIKQV YVWATONOINCEWY NOU £yIvav and To AioiknTIKG ZupBoUAio.



‘ExBeon Avegaprnrou EAeykTr (Cuvéxeia)

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

EuBuveg Tou EAeykri) yia Tov ‘EAeyxo Twv Evonoinpévmv Oikovopikav KataoTaoswv (ouvéyeia)

. Zupnepaivoupe yia TNV kaTaANAGTNTA TG XPRoNG and To AIBIKNTIKO ZUPBOUMO TNG AOYIOTIKAG apXig TNE
ouveXIlOpEVNG BpaaTNPIGTNTAG Kal, Pe PAON Ta EAEYKTIKA TEKPAPIA NOU anokTNOnKav, yia To £av unapyel
ouoIwdNG aBeBaldTNTA OXETIKA HE YEyovoTa F OUVBNKEC nou pnopsi va unodnAwvouv ouaIadn
apeaioTnTa OXETIKA e TN BuvaTOTNTA TOU ZUYKPOTAWATOG VA GUVEXICE! TN dpaoTnpiéTNTa Tou. Edv
OuuneEPavoupE, OTI ugioTatal ouciwdnG aBeBaidTNTa, €iUaoTe UNOXPEWWEVOI OTNV £KOEON eAEYKT va
EMOUPOULE TNV NPOCOX!| OTIG OXETIKEG YVWOTONOIRCEIS TWV EVONOINUEVMV OIKOVOUIKMV KATAoTACEWY, I
€4V QUTEC O YVWOTONOINCEIG EiVaI QVENAPKEIG, va BIapoponoIcoups T yvaun pac. Ta OUNNEPACHATA PG
Baoilovral og €AEYKTIKG TEKPMPIO MOV ANOKTMVTAI PEXPI TNV NUEPOHNAVia NG EkBEANG eheykTn. QoToOO0,
HEMOVTIKG YEYOVOTa f| OUVBNKEG EVOEXETAI va €XOUV WG QMOTEAEOUA TO ZuykpOTnUa va navuoel va

AeiToupyei wg ouvexilopevn dpaoTnpidTnTa.

° AEiodoyoUpe TN ouvolikn) napouciacn, douRy Kal NEPIEXOHUEVO TV EVONOINUEVWY  OIKOVOUIKGV
KATAOTACEWY, CUPNEPINHUBAVOUEVWY TV YVWATONOIRCEWY, KAl KaTa ndgo ol EVOMOINUEVEG OIKOVOIKES
KATaOTACEIG AVTIKATONTPI{OUV TIG CUVAAAQYEG Kal YEYOVOTa HE TPONO NOU VA EMITUYXAVETQI n aAnBivn kai

dikain sikova.

. AapBavoupe enapkr kal KATAMNAG EAEVKTIKG TEKUAPIO QvapOPIKA LE TIC OIKOVOUIKEG MANPOMOpPIEC TV
OVTOTATWV 1 ENIXEIPNHATIKGOV SPacTnpIOTATWY EVIAE TOU ZUYKPOTAWATOC yia va EkQpAcoups yvmun ni
TWV EVOMOINUEVWY OIKOVOUIK@Y KaTaoTacewv. EipaoTe unelBuvol yia Tnv kabodhynon, eniBAeyn Kai
EKTEAEON TOU EAEYXOU TV EVOMOINUEVOWV OIKOVOUIKGV KATAOTACEWV. MNapapévoups  anokAsIoTIKA

UNEUBUVOI yIa TNV EASYKTIKN Hac yvaun.

MeTagy AMwv BepdTwy, KOIVOMOIOUKE OTO AIOIKNTIKG SupBOUAI0 BépaTa OXETIKG ME TO npoBAendpsvo nedio kai
XPOvodIAypappa Tou eAEyxou Kai OnuavTIkG eupnuarta anod Tov £Aeyxo, CUMNEPIAGUBAVOUEVRY TUXOV ONUavTIKMOV

eEMeipewv oTiG SIKAIDEG EcwTEPIKOU EAEYXOU, MOU evTonioape KaTd Tn SIAPKEId TOU EAEYXOU HAC.

Eniong, napéxoupe oTo AoKNTIKG ZupBoUMO SHAWON OTI EXOUE OUUHOPQWOEl HE TIG OXETIKEC aNQITAOEIC
deovToloyiag nou agopolv oTnv avekapTnoia pag kai kovonoloUpE O auTd OAEC TIG OX€0€IG Kal aMa Béuata nou
Hnopei €0Aoya va BewpnBei OT ennpedlouv TV avefaptnoia pac kai, Gnou siva EQPAPUOCTIYO, EVEPYEIEC NOU

AapBavovral yia T eEGAEIPN TwV aneM@V 1 TwV LETPWY NPOCTAGIAE Nou eQapuolovTal.

Ano Ta Bépata nou koivononBnkav aTo AOIKNTIKG ZupBoUMio, kaBopifoupe Ta BEuata nou EXOUV TN PeEYaAUTEpn
onuacia oTov EAEYX0 TWV EVOMOINKEVAV OIKOVOUIKMY KATAOTATEWY TNG TpEXoUOag NePIGdoU Kal, WG K ToUToU, Eival

Ta KUpIa BEpaTa ehéyyou.



‘Exk8eon AvegapTnTtou EAeykTh) (Ouvéxeia)

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC
Ao Ofpa

AuTH n €kBeon, nepIAapBavopivig Kal TG YVMHNG, ETOINAOTNKE yia Ta pgAn TnG Etaipeia wg ompa kar povo
oUpgwva pe To ApBpo 10(1) Tou kavovigpol T Eupwniaikng 'Evwong (EE) apiB. 537/2014 ka1 To ApBpo 69 Tou nepi
Eheyktav Nopou Tou 2017 kal yia kavéva GAo okono. Aivovtag auTh TN yvoun Bev anodexopacTe Kar dev
avahapBavoupe uBlvn yia onolodnnoTe GAo okond i NPOG ORoIBANOTE GMO npoCWNO TN YVMON TOU onoiou auTr
n exBeon duvatdv va nepiéABer.

O ouvéraipog avabeong yia auTr) Tnv aveEapTnTn €kBE0n eAéyxou ival o K. Adunpog N'vauTng, FCCA.

1

Adpnpog M'yadtng, FCCA

Evkekpipgyog Aoyiong kai Eyyeypappévog EAeykTAC
£K IEPOUG KaI yia Aoyapiaopd The

L. Gnaftis & Co. Ltd

Eykexkpipévor AveEaprtnrol EAeykTég

Aepeadg, Kinpog

Aepeaog, 30 Anpidiou 2021



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAXTAZH AMOTEAEZMATQN KAI AOIMQN SYNOAIKQN

EZOAQN
31 AekepBpiou 2020

Eigodnpara
KoaTog nwAnoswv

MikTo képdog

AMa £008a ekpeTAMEUONC
‘E€oda diavoung kai nwAfoswy
‘EE0da dioiknang

AMa £50da

Képdog and epyaocieg

'E€0da xpnuarodoTnong
Képdog npiv Tn popoloyia

dopoioyia
KaBapoé képdog yia To £rog

Aoina Zuvolikd "Ecoda
ZuvoAikd £008a yia To £10g

Zny.

10

13

14

2020 2019
€ €

3,038,879 1,686,174
(1,905,366) (976,471)

1,133,513 709,703
8,341 23,750
(30,165) (36,567)
(491,237) (335,992)
(42,414) (10,974)
578,038 349,920
(17,482) (34,520)
560,556 315,400

(134,641) (69,190)
425,915 246,210

425915 246,210

Or onpeiwoeig oTig oehideg 13 péxpi 41 anoteholv avandonaoTo PEPOC AUTMY Twv EVOMOINKEVOV OIKOVOHIKMDY

KAaTaoTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOMNOIHMENH KATASTAZH XPHMATOOIKONOMIKHE OESHS
31 AekepBpiou 2020

2020 2019

Zny. € €
MEPIOYZIAKA ITOIXEIA
Mn xukho@opoUvTa neplouciaka oToiyeia
AxivnTa, eyKaTaoTaoEIG Kal E0NNIGPOC 15 427,554 437,383
Auka neplouaiaka oToixeia 16 67,002 67,002
XpNUATOOIKOVOUIKA NEPIOUIakd aTolxeia otnv slAoyn aia péow Twv
anoTEASOUATWY 20 - 850,000

494,556 1,354,385

KukAogpopolvTa neplouciaka oroixeia

AnoBpara 18 197,538 131,540
Epnopikd kai Gha sionpakTéa 19 1,545,300 560,535
MeTpnTa otV Tpaneda Kai oTo Tapeio 21 490,448 347,912

2,233,286 1,039,987

ZUvolo NEPIOUCIAK®V OTOIXEIWV 2,727,842 2,394,372

IAIA KE®AAAIA KAI YNOXPEQEEIZ

I81a ke@alaia

MeToOXIKG KeaAaio 22 1,280,920 1,280,920
AMa anoBeparika 6,953 -
ZUCCWPEUKEVA KEPBN 762,049 336,134
Z0volo 1Binv kepalaiov 2,049,922 1,617,054
Mn Bpaxunpodeopes UNnoXpeaEelg
Aaveiopdg 23 162,156 546,891
MpoBAEYeIS yia AAEG UNOXPEMOEIG Kal eMBapUVOEIC 47,263 44,435
‘ 209,419 591,326

BpaxunpOBeopEG UNOXPEDOTEIS

Epnopikoi kal GANOI nIoTwTEC 25 409,770 133,350
Aaveigpog 23 338 468
TPEXOUTEG (POPOAOYIKEG UNOXPEWOTEIG 26 58,393 52,174

468,501 185992
ZUVOAO UNOXPERCEWV 677,920 777,318
Zivolo 13iwv KEQaAaiwv kal UNOXPEDOEMV 2,727,842 2,394,372

2mig 30 Anpihiou 2021 To AtoiknTikd ZupBolhio T KERVERUS HOLDING IT (CY) PLC evékpive QUTEG TIG EVOMOINUEVEG
OIKOVOUIKEG KATAOTATEIC yia £kSoat. -

ZUpBouhog

Or onpeiwoel; oTiG 0eAideg 13 pEéxpl 41 anoTeAolv avandonacTo pépoc OBk T IDIRAEVIV OIKOVOPIKMDY
KATAOTAOEWV. -
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KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATASTAZH METABOAQN KAOAPHS OESHS
31 AskeppBpiou 2020

MeToyiko AAMa Zuoowpeu-
KeQaAalo anoBepamikd péva képdn Zuvoho
nu. € € €

YnoAoino Tnv 1 Iavouapiou 2019 181,000 - 89,924 270,924
Zuvolika £éooda
KaBapd képdog yia To £Tog - - 246,210 246,210
ZUvohika £€00da yia To £T0¢ - - 246,210 246,210
ZuvalAayig pe PETOXOUG
‘Exdoan peToxamv 22 1,099,920 - - 1,099,920
ZUVONIKEG OUVAAAQYEG pIE PETOXOUC 1,099,920 - - 1,099,920
Ynohoino oTig 31 AskepBpiou 2019/ 1
TmrougpipuZ02y 1,280,920 - 336,134 __ 1,617,054
Zuvolika £€goda
KaBapd képdog yia To £T0¢ - - 425,915 425,915
Zuvohika £€000a yia To €10 - - 425,915 425,915
AAAeg peTaBolég
AMEG PETaBOAEC - 6,953 - 6,953
ZOvoAo AMAwv pETaBoAmY - 6,953 - 6,953
Ynéhoino oTig 31 AexepBpiou 2020 1,280,920 6,953 762,049 2,049,922

Or onpeiwoeig oTic oeAideg 13 péxpr 41 anoteAolv avanoonaoTo PEPOC auThY Twv EVOOINUEVQY OIKOVOLIK®DV

KaTaoTAoEWV.
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KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH TAMEIAKQN POQN
31 AekepPpiou 2020

POH METPHTQN AMO AEITOYPIIKES APASTHPIOTHTES
Képdog npiv Tn @opoloyia

Avanpooappoyeg yia:

ANoCBECEIG KIVATWV, EYKATAOTACEWY Kal egonAiopol

Znwia ané NMANGN XpPNHATOOIKOVOUIK®Y NEPIOUTIAKGY OTOIXEIWY Nou
anoTipolvTal o€ eVAOYN aEia PEGW TWV anNOTEAEOUATOV

Xpewon yia anopeinon oTnv afia Twv aKIVATWY, EyKATAOTACEWY KAl
egonhiopol

MoTwTikoUg TOKoUC

XpewoTikoUg TOKOUC

MeraBoAég oTo kealalo KIVRoEWG:

AUEnon oTa anoBepara

(AUEnon)/peiwon oTa slonNpakTéa nood

Meiwon aTa XpnUAToOIKOVORIKA NEPIOUCIKA OTOIXEID NOU anoTipolvTal og
gUAoyn agia péow Twv anoTeAegpaTOV

AUgnon/(peiwon) aToug epnopikolc Ka GAAOUG NIOTWITEG

AUEnon oTig NpoPAweIg

MeTpnTd nou nporAav anod spyacieg

®opohoyia nou nAnpwenke

KaBapa perpnTa nou nponABav and epyaociec

POH METPHTQN AMNO ENENAYTIKEE APASTHPIOTHTES
MANpwpr yia ayopd AuAwv NEPIOUGIKGY GTOIXEIWV

MAnpwpr) yia ayopa akiviTwy, eykatacTacewv kal eEoNMoHOU
Eionpa&n Tokwv

KaBapa perpnra yia enevduTikég SpacTnpioTnTES

POH METPHTQN ANO XPHMATOAOTIKEEZ APAXTHPIOTHTES
Eionpa&n ano éxdoon petoxamv

AnonAnpwpég daveiwv

NAnpwpn Tokwv

Ka@apa perpnra (yia)/nou nponABav and XPNpaTodoTikEg
dpacTnpioTNTEG

KaBapi ab¥non oe perpnra kar avrioToixa peTpnTdvV
METpNTA Kal QVTIOTOIXG PETPNTMV OTNV apXF TOU ETOUC
MeTpnTa KaI avTioToIXa HETPNT@V OTO TEAOG TOU £TOUG

2020 2019
Znu. € €
560,556 315,400
15 144,514 110,412
31,590 -
15 10,824 10,824
9 (179) (241)
13 14,594 30,282
761,899 466,677
(65,998) (7,153)
(984,765) 17,651
818,410 -
276,420 (213,866)
24 9,781 -
815,747 263,309
(128,422) 12,466
687,325 250,843
16 - (67,002)
15 (145,509) -
179 241
(145,330) (66,761)
- 1,099,920
(384,735) (67,425)
(14,594) (30,282)
(399,329) 1,002,213
142,666 1,186,295
347,444 (838,851)
21 490,110 347,444

O1 onueiwoeig oTig oeNideg 13 péxpr 41 anoTeholv avandonacTo HEPOG QUTAV TWV EVOMOINKEVWY OIKOVOUIKGV

KATaoTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TIZ ENOMOIHMENEZ OIKONOMIKES KATASTASEIS
31 AekepBpiou 2020

1. ZooTaon kai KUPIEG SpacTnPIOTNTES

Xapa oloraong

H Eraipeia KERVERUS HOLDING IT (CY) PLC (n ‘Eraipeia’) ouoTabnke oty Kunpo oTig 29 Iavouapiou 2008 wg
IBIWTIKA ETAIPEIQ NEPIOPIOHEVNG EUBUVNG CULPWVA PE TIC NPOVOIEC TOU nepi Etaipeicyv Nopou tne Kinpou, Kep. 113.
To eyyeypappévo ypageio TG eival oTnv AveEaptnoiag & ABnvav, Nora Court, 206 'Opogoc, Aepecog, 3040, Kinpoc,

Kipieg SpaoTnpioTnTeg

H xUpia SpacTnpIdTNTa TOU ZUYKPOTALATOC, NOU Bev Exel aAAGEel and To nponyoUpevo £T0C, gival ol eNevOUCEIC Oe
HETOXEG GAA@V ETAIPEIRY, O ONOIEC aayohoUvTal Pe Tnv avanTugn, dnuioupyia kar NPomeNan KavoTAPWY Aoyiopikav
npoypappdTey, péow SiadixTiou. Kai n enevdlion o pETOXEC ANV ETAIPEIGY NOU aoxoAoUvTal e TRV NwAnon
enayyeALaTIkou 1aTpikoU £EonAIoLIOU, KUPiwG ENayyeAUaTIKG KPEBATIA VOOOKOWEIOU.

2. Baon sroipaciag

AUTEG Ol  EVOMOINUEVEG OIKOVOUIKEG  KATAOTACEIC EXOUV  ETOINAOTEI OUPQwva pe Ta  AiBviy MpdTUna
XpNHATOOIKOVOUIKNG Avapopdg (AMXA), dnwg auta uioBeThBNKav and v Eupwnaikn ‘Evwon (EE) kai Tig anamfoeic
Tou nepi Eraipeiiv Nopou Tng Konpou, Keg. 113. AuTéc ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG £XOUV ETOIACTE
HE BAon TNV apxr Tou 10TOpIKOU KAATOUC ANWE £XEl TpononoinBei pe Tnv ekTiunon o ebAoyn afia

3. Yi08£Tnon kaivoupyinv | avadewpnpévav npoTinwv Kai diepunveiov

Kata 1o TpExov £T0G, TO ZUyKpdTHUA UIOBETNOE OAa Ta véa Kal avaBewpnuéva Aigbvri MpdTuna XpnpaTooikovopiKAC
Avagopag (AMXA) Ta onoia oxeTi{ovral pe TIG epyaciec Tou kal eivar £QappdOIa yIa AOYIOTIKEG NEPIGBOUC MOU
apxitouv Tnv 1 Iavouapiou 2020. H uioB&Tnon auTn Bev €ixe ENIPEPEI ONUAVTIKEG HETAROAES OTIC AOYIOTIKEG MONITIKEG
TOU ZUYKPOTHLATOC,

4. Inpavrikég AoYIOTIKEG MOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MOAITIKEG Nou UIOBETABNKAY OTNV ETOINACIA QUTWV TWV EVONOINUEVOV OIKOVOUIKGOV
KATOOTAOEWV avagEpovTal nio KaTw. AUTEC O NONITIKEG £XOUV EQAPUOCTEI PE OUVENEID yia OAa Ta €T nou
NapoucialovTal o' QUTEG TIG EVOMOINPEVEG OIKOVOIKEG KATAGTATEIC, EKTOG £av SnA@vETal SIAPOPETIKA.

Bdaon evonoinong

H Etaipeia 070 TEAOG TOU OIKOVORIKOU TNG £TOUG €XEl BUYATPIKEC ETAIPEIEG ka1 Pe Baon To apBpo 142(1)(B) Tou nepi
Eraipeiov Nopou Tng Konpou, Keg. 113, npénel va eToipaos EVOMOINUEVEG OIKOVOWIKEG KATAOTATEIC TIC OMNOIEC va
unoBaiel evoniov Tng Etaipeiag otnv ETAoia evikn Zuveheuon. O1 EVOMOINUEVES OIKOVOUIKEG KATAOTATEIC TOU
ZUYKPOTAPATOG NEPIAQUBAVOUV TIG OIKOVORIKEG KATAOTACEIC TNC UNTPIKAC eraipeiag KERVERUS HOLDING IT (CY) PLC
kal Twv akoAouBwv BuyaTtpikav TG, KERVERUS HOLDING IT (CY) kai '"MEDITIME SA'.

AKkoAOUBNBNKav OpOIGHOPPEG AOYIOTIKEG MONTIKEG yia TNV ETOINACIO TWV OIKOVOUIKMV KATAOTACEWY OAMOV TV
ETAIPEIOV TOU ZuykpoTAuaTtoc. 'OAd Ta undloima kar ol OUVAMQYEG PETAEY ETAIPEIMV TOU ZUYKPOTAHATOC
anaAsigBnkav nAnpwg Katd Tnv evonoinan.

ZUVEVQIOEIG ENIXEIPHOEDV

H andkTnon enixeipioewy AoyioTikonolgital pe Tn xpron g peBddou NG ayopdg. To peTaBiBaoBev avraihaypa oe
HIO OuvEvwan ENIXEIPOEWY EMPETPATal O €UAoyn afia, n onoia unoloyiGerar wg To ABpoigua TNG slAoyng agiac
KaTa TNV nuEpopnvia anokTonG Twv HETAPEPBEVTWY MEPIOUOIAKWY OTOIXEIWV and To ZuykpdTNUA, Twv
UNOXPEWCEWY NOU avaAneenkav and To ZuykpoTNUA NPOC TOUG MPONYOULEVOUG HETOXOUG KAl Ta OUMHETOXIKA
dIKaipaATa nou £xel EkSMOEI TO ZUyKPOTNUA WG avTaAaypa yia Tov éAeyxo Tng Buyatpikng. Ta oxeTiZdpeva pe TNV
anokTNon KO6OTN avayvwpilovTal Yevika oTa anoteAéopara EVTOC TWV MEPIOdWY KaTa Tn JIAPKEId TwV onoiwv To
ZuykpoTnua avéAaBe Ta KGOTN kal NapacyEnkav ol Unnpeoiec.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZETS ZTIZ ENOMOIHMENES OIKONOMIKES KATASTASEIS
31 AekepBpiou 2020

4. ZnpavTikeg AoyioTIKEG NOAITIKEG (CuvExeia)

ZUVEVQOEIG EMIXEIpHoEmV (ouvExsia)

Kata tnv npepopnvia Tng andktnong, Ta avayvwpioipa anokTnBEVTa NePIOUTIakd GTOIXEId Kal O avahapBavopeveg
UNOXPERCEIG avayvwpilovTal aTnv elAoyn afia Touc KaTd TNV NUEPOUNVia TNG anoKTNane, ekTac ano:

o avaBalopeva Qopooyika NepIousIakd aToixeia f UMNOXPEWOEIG KAl UNOXPEWOEIG 1} NEPIOUCIaKA OTOIXEID
OXETIKA HE NAPOXEG OE UNAAARAOUC Nou avayvwpilovral Kal ENIPETPOUVTAl O0pPwvVa Pe To AAM 12 '®dpol
Eigodnpatog' kal AAM19 Mapoxég oe Ynalnouc' avTIoTOIXWC,

o UNOXPEWOEIG 1} GUULETOXIKOI TITAOI OXETIKOI Pe napoxeg nou ekaptavral and Tv akia Twv PETOXGV Tou
AnOKTGUEVOU N HE TNV aVTIKATAGTACNH TWV MApOXMV Nou gEapTavTal and Tnv afia Twv pETOXWV Tou
UNOKTWHEVOU UE TIG NAPOXEG nou efapTiwvTal and TNV Q80 Twv PETOX@V TOU ZUYKPOTAWATOC, Nou
EMPETPOUVTal oUPPwva pe To AMXA 2 'Mapoxéc nou EEaptdvTal and TNV Aia Twv MeToxwv' kata Tnv
NUEPOUNVia andkTNonG, Kai

° nepiouciakd atoixeia (1 oudda eknoinong) Ta onoia katatacoovTal WG KATEXOUEVA NPOG NWANCN KATa TV
nUepopnvia anokTnang olppuwva pe To AMXA 5 'Mn KukAo@opouvTa Mepioudiaka ZToixeia nou Katexovral
npog MNwAnon kar Alakoneioeg ApacTnpIOTNTES, Ta onoia avayvwpiovTal kal ENIPETPOUVTAl GUPPWVA HIE TO
eV AOYw npoTuno.

H unepagia emueTpeital wg n unepBarouca diapopd Tou aBpoioparog Tou avralaypatog nou PeTaBIBACTRKE, Tou
noooU TUXOV U EAEYXOUGMY GUULETOXMV OTOV anoKTWWEVO, Kal Tng UAoyng agiag katd Tnv nuepopnvia anoKTnane
TWV GUUPETOXIKAV BIKAIWUATWY NOU TUXOV KATEIXE TO SuyKpOTNUA MPONYOULEVWG OTOV GNOKTMWEVO, and To kabapo
TWV NOUWV Katd Tnv nuepopnvia anodktnong and Ta anokTNBEVTa avayvwpioiya neplouciakd oTolxeia kai Tic
avaAngBeioeg unoxpewoel. EAv petd and enavekTipnon, To kaBapd Twv NOSMV KaTa TNV NUEPONVia andkTnong
ano Ta anokTnBEVTa avayvwpioiua NePIoUsIakd OTOIXEIQ Kal TIG avaAngBeioes unoxpedasic unepPaivel To a6poicua
TOU avTaAAaypaTog nou PETaBIBACTAKE, Tou Nogol TUXdV hn EAEYXOUOWV OUUHETOX@V OTOV AMOKTOWEVO, Kal TNC
gbhoyng agiag kata Tnv nuepounvia AnoKTNONG TWV CULHETOXIKGV SIKAIOUAT®Y nou TUXOV KATEIXE TO ZUYKPOTNUA
MPONYOUHEVWG OTOV ANOKTMUEVO, N Siapopd avayvwpileral OHECWG OTA aNOTEAEOUATA WG KEPBOC ENi ayopac
£UKaIpiac.

Mn EAEYXOUOEG OUMHETOXEG NOU anoTeAOUV NapévTa IGIOKTNOIaKG BIKAIOUATA Kal NPoadiSouV aTOUG KATOXOUG TOUC
BikaiwpaTa avaroyikav PepISioV eni Twv KaBaphv MEPIOUCIAKMY CTOIXEIWV TNG OIKOVOIKIG OVTATATAG OF NEPINTWON
PEUCTONOINCNG, PNOpoUV apxIka va empeTpnBolv site oTnv evhoyn atia, €ite 070 avahoyikd NOCOOTH TOUG €N ™G
HN eAEyX0UOAG OUPPETOXNG, Twv KaBaphv avayvwpioipwy NEPIOUTIOKWY OTOIXEIWY TOU aNoKTMUEVOU. H emoyr} Tng
Baong emipéTpnong yiveral avé ouvaAAayr. AMol TOno! HN EAEYXOUOWY OUHPETOXWY EMPETPOUVTAI OTNY EUAOYN TOUC
agia, 1} KaTa nepinTwon, pe BAon TIg anaTioeIC aAwv AMXA.

Orav n avrinapoxr nou peTageéper To SuykpdTNRA OE WIa ouvEvwon ENIXEIPAOEWV NEPINGUBAVEI NEPIOUCIAKG TTOIXEIa
N UNOXPEMOEIC Mou npokUNTOUV  anod pUBHION  €vOEXOUEVOU aVTAMAYHATOG, TO  EVOEXOUEVO avtaidaypa
avayvwpileTal aTny eVAoyn Tou a&ia KaTa TV NUEpOPNVia anokTnoNg kal NEPINPBAVETal WG PEPOG TNG avTInapoxng
nou WeTaBIBAOTNKE aTn guvévwar). MeTaBoAéc otnv ebAoyn atia Tou evBexOpEVOU avTAAAAYHATOG NOU MANPOUV TIG
NPoUNOBETEIG TWV NPOCAPHOYMY KATA TNV nepiodo EMIPETPNONG, NPooappdlovTal avadpopika, NPoKaAMVTac ™mv
avTioToIXn npooappoyr oty unepafia. OI NPOCAPUOYEC KATA TNV NEPIodo EMPETPNONG €ival NPOGAPHOYEC Mou
NPOKUNTOUYV ané TNV andkTnon NpOoBeTwY nAnpogopiwv kata Tn didpkeia TnG ‘nepidSou emipéTpnonc' (n onoia dev
Hnopei va unepBei To éva £€1og and v nuepopnvia anoKTNONG) OXETIKA e YEYOVOTA Kal GUVBRKEC nou uQioTavTo
KaTa@ TNV nuepopnvia andktnong.

H ex véou hoyioTikonoinon Twv peTaBoAav oTnv elAoyn atia Tou evdexopevou avTaAAypaTog nou Sev nAnpolv TIC
NpoUNOBECEIG TWV NPOCAPHOYMV KaTa TNV nepiodo enIPETPNONG eEapTATAl ANO TO NAG KATATAGOETAI TO EVOEXOLEVO
avralaypatog. Evdexopevo avraMaypa nou kaTataooeTal we kaBapr) ©¢on dev emiPeTPATAl €K VEOU Kal o
HETAYEVETTEPOG BIAKAVOVIOHOG AOYIGTIKONOIEITal 0TV kaBapr) B£on. Evdexopevo avidAaypa nou katatdooeTal we
NEPIOUCIAKO OTOIXEIO M UNOXPEWON EMIPETPATAI EK VEOU OUP(PWVA He To AAM 39, 1} pe To AAM 37 'MpoBAdyerc,
Evdexopeveg Ynoxpewoeig kai Evdexdpeva [Meploudiakd Zroixeia', onwg appdlel, kai Tuxov képdog R Inuid
avayvwpileTal oTa anoTteAéopara.
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2HMEIQZEIZ 2TIZ ENOMOIHMENES OIKONOMIKES KATASTASEIS
31 AekepBpiou 2020

4. ZnpavTikég AoyIoTIKEG NOMITIKEG (CuvEéxeia)

ZUVEVAOEIG EMIXEIPHOEWV (CUVEKEIa)

OTav pia ouvévwon enixeipioewy ENmuyxavetal oTadiaka, To ZUYKPOTNUA EMIPETPA €K VEOU TA GUULETOXIKA
BIKAIGPATA NOU KATEIXE MPONYOUPEVWE OTOV GNOKTMUEVO aTnv evdoyn akia kata TV nuepopnvia TG andkTONC
(dnA. Tnv nuepopnvia katd Tnv onoia To ZuykpdTHHG avahapBavel Tov €Aeyxo) kal avayvwpilel TUXOV KEPBOC nua
OTa anoteAeopata. Moocd nou MpoEKUWav and GUUMETOXIKA BIKAILATA OTOV ANOKTWHEVO NPOYEVEDTEPA TNC
NUEPOUNVIGG anokTnong, Ta onoia eixav avayvwpioTel ota Aoind Suvolika ‘Ecoda, avakatatdooovralr ota
anoTEAEGHATA EQOTOV TETOIOG XEIPIOHAG Ba anaITeiTo €4V Ta GUPPETOXIKA dikaiopara eixav diatePei ansuBeiac.

Av N apxikr) AOYIOTIKOMOINGN pIGG OUVEVWONG EMIXEIPAOEWY BEV EXEl OAOKANPWOEI péxpr To TEAOG TNG NeEpIdBou
avagopas kata Tn SIApKeia TNG onoiag npaypaTonolsital N CUVEVWON, TO ZUyKpOTNHA AvayVwpiel OTIC OIKOVOUIKEC
TOU KATAOTACEIG, JE NPOCWPIVG NOCA Ta OTOIXEIQ yia Ta onoia n AoyioTikonoinon Sev eival nAfpng. Ta npocwpivd
auta nood npooappdlovralr avadpopika KaTd T BIapkeia TNG nepiddou emipETpnong, 1 npdoBeta NEPIOUTIaKa
oToIXela 1 UNOXPEWOEIG avayvwpilovTal, MoTe va avTikaTonTpifouv véeg nAnpopopieg nou eAf@Bnaav yia yeyovoTa
Kal OUVBNKEG NOU UNMApXav Kata Tnv nuepopnvia anokTnonG kai, €av ATavV yveota, Ba eiyav ennpeaos ™MV
ENIPETPNON TWV NOCWY Nou avayvepioTnkay and EKEIVN TNV NUEPopnvia.

Ynepagia

H unepatja avrminpoownetel Tnv unépBacn Tou KOOTOUC pIag g€ayopag nepav Tng elAoyng afiac Tou pepidiou Tou
ZUYKPOTALATOG OTa kabapd avayvwpiolua nepIousiaka OTOIXEIO TNG ENIXEIPNONG MOU anoKTABNKE KaTtd Tnv
nUepopnvia Tng eEayopac. H unepaia anod Tnv eEayopd Buyatpikav nepidauBaveral ata ‘duka nepIOUOIaKA oToIxXEia'.
H unepagia and Tnv e&ayopd cuvdedepévay eTaipeimy nepiAapBaverar oTig 'enevdUoEIG O GuvBESEpEVEC ETalpeiec. H
unepagia anod Tnv e5ayopd GuPETOXMY Ot koivonpagieq nepIAapBAveTal oTIG 'OUPKETOXES OE KOIVOMPASIEC.

H unepatia eAeyxetal yia anopsivon o etioia Baon kai NAapoucIaleTal oTnV TIPA KOGTOUC LEiov OUOOWPEUEVECG
{nHiEG anopeiwong. Képdn kar Znpigg and TNy N@Anon Hiag ouyyevoug eTaipeiag nepidapBavouy Tn AoyioTiki afia Tng
unepagiag n onoia oxetiteTal pe auth TV nwAnon. H unepagia kaTapepileTal oTIG HOVASES BnuIoUPYIac TAEIGKAY
POV yia oKkonoUg EAEYXOU YIa anopgiwoT).

Onoadrinote unépBaon Tng evhoyng afiac Tou pepidiou oTa kaBapa nepiousiakd aToxeia, UMNOXPEWTEIC Kal
EVOEXOLEVEG UMOXPEWCEIG TNG ENIXEIPNONG NoOU anokTienke évavrl Tou kdoToug efayopac MIOTMVETAI oTa
anoTeAEopaTa.

O1KOVOUIKEG NANPOPOpIES KaTa Topa

To ZuykpoTnpa eival opyavwpévn kata Topéa dpaaTnpIGTNTAG © onoiog Eival Kal 0 NPWTENWY TUROC avaAuong katd
Topea. O1 Topeis SpacTnpidTNTAg NEpIAaUBAvouY npoidvTa f) UNNPECieg NOU UNOKeIVTal Og KIVBUVOUC Kal anddoon
nou diapépouv and autd GAwv TopEwv dpaoTtnpioTnTag. To ZuykpodTnpa dpactnpionolsital povo arnv Kinpo yi'
auTo Sev avahovTal ol SpacTNPIOTNTEC THC KATA YEWYPAPIKO TOEQ.

‘Ecoda
Avayvapion kai enipETpnon

Ta €coda anesikovilouv To Nooo Tou avTaAAGypaTog, To omoio To ZuykpOTNpa exTipd OTI SikaloUTal EvavTi e
HETABIBAoNG TwV UNOOXOUEVWY ayaBlv Kkal UNNPETIGY Ot NEAATEG, 5AIPOULEVWV TwV NOCKV Ta onoia £xel elonpatel
yia Aoyapiaopo Tpitwv (n.x. ®MNA); Tiurf cuvahhayrc. To ZuykpdTNpa nepihapBaver oTnv TIPFA cuvaAhayng éva nogd
nou agopa PeraBAnTo aviaAAaypa wg anoTEAEOLA TV EKNTMOOEWY Nou NIBavov va doBouv, povo oTo Babud aTto
onoio undpyel augnpévn MIBaveTnTa va pnv NPOKUWE! ONUAvTIKN avacTpopr) 6To Nood Tou OUGOWPEUPEVOU E00S0U
nou €xel avayvwpioBei oTav eEaAeIpBei oTn ouvéxeia n aBeRaiGTTA Nou OXeTileTal Pe To PETABANTO avralhaypa. O
EKTIUNGEIG VIO TO UWOG Twv EKNTMOEWY nou Ba GoBoliv Baoifovrar otn owpeupévn nponyolpevn epneipia Tou
ZUYKPOTNHATOG e Napopola oupBoAaia Kal OTiC npoBAendpeves NwAMOEIG Npog Toug NEAATEC,
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4. ZnpavTikég AoyioTIKEG NOAITIKEG (Cuvéyeia)

Avayvapion e06dwv (ouvéyeia)

To ZuykpdTnua avayvwpilel Ta £ooda 6Tav Ta pépn éxouv Eykpivel Tn oUpBaon (vpantag, Npogopikd 1 UPpVa e
GMEG ouVIBNG ENIXEIPNUATIKEG MPAKTIKEG) KAl £XOUV BECPEUTEI va EKTEAEGOUV TIC avTiOTOI¥EG UNOXPEWOEIC TOUC, N
OIKOVOUIKI} OVTOTNTA UNOpEi va npoodiopice! Ta SIKAIBUATA KABE HEPOUG avapopIKa Lie Ta ayadd f Ti UNNPETIEC NoU
NPOKEITaI va PETARIBACTOUV, N OIKOVOLIKA OVTOTNTa PNOpEi va NPOOSIOPICE! TOUG OPOUC nANpwpng yia Ta ayada f Tig
Unnpeaieg nou npokerar va petaBiBacTolv, n oUpBacn £XEI EPNOPIKT UNOOTAOH (ATOI O KIVBUVOC, O XpOvog 1 To
nooo TwV PEANOVTIKOV TAPEIGKOV POMV TNG OIKOVOUIKMG OVTATNTAG avapeveTal va PeTaPAnBolv we anoTeAEoa TNG
aUpBaonc) kai givar nBavod r OIKOVOIKF OVTOTNTA va eionpakel To avraMaypa nou SikaiolTar évavTi Twv ayadov Kai
unnpeoiv nou Ba peTaPiBactolv aTov neAdTn kai 6Tav OUYKEKPIPEVA KPITRAPIa NANpoUVTal yia kaBe pia anod Tic
OUHBAOEIG TOU ZUYKPOTANATOG PE NEAATEC,

To ZuykpoTnua Badilel TiG EKTIUACEIG TNG OF I0TOPIKA anoTeAéopata AapBavovrag unodyn To €ido¢ Tou nEAATN, TO
€idog TG ouvalayn kai TG IBIAITEPOTNTEC NG Kae ouppuwviag. Mpokeiuévou va kTipnosl ndoo mBavd sival va
eionpayBei éva nood avraAAayparoc, n OIKOVOUIKT) ovTOTNTa efeTalel pdvo TV IkavoTnTa Kai TNV nNpoBeon Tou
nNeAaTN va kataBaAel To Nood Tou avTaraypaToc dTav auTd KaTaoTe| anamnTo.

O1 eKTIUNOEIC TV £00BWY, TV KOGTWVY N} TNE NPOGBOU npog TNV MANPN €KNANPWON TNG UNOXPEWONG EKTEAETNC
avaBewpouvtal o nepinTwan alayng Tev ouvenkdov. OnoieadhnoTe aUENOEIG ) PEIDCEIG NOU Unopei va npokUyouv
OTIG EKTIUNOEIG ANEIKOVICOVTal OTAV EVONOINuEVN KATAoTaor anoTEASOPATOV Kal AOINGV CUVONKGMY E005WV KaTd v
nepiodo aTnv onoia of NEPICTACEIC Nou odiynoav oTnv avaBedpnon yivovra ywoTég otn AicbBuvon.

NpocdiopIop6G TV UNOXPERNCEWVY eXTEAED G

To ZuykpoTnua ekTIPG KaTad Ndoo oupBdAaia Ta onoia EUnEPIEXOUV TNV napoxl} piag oeipdc ayabav n UNNPECIQV
nepIAApBavouv pia f) NEPICOGTEPEG UNOXPEDTEIS eKTEAEONG (1{TOI, BIKPITEG UNOOYETEIC peTaBifaong yia napoxn
ayaBwv/unnpeciv) Kar EMpepilel TNV TIpA OuvaMayng o kaBe UNoXPEwWon ekTEAEONG GUPPWVA HE TN OXETIKN
auToTEAN TIPA nwAnong. Eva ayaBd f pia unnpeoia npog Tov neAatn eival SiakpiTr £av o NEAATNG pnopei va
w@eAnBei and To ayaBo ) Tv unnpeaia, eiTe pePOVOPEVA €ITE and KovoU e GMoug ndpoug ol onoiol sival apeca
dlaBoipol aTov neAaTn (Snhadr To ayald fi n unnpeoia £xel ™ duvardTnTa va givar SIakpitd/n) kal n uNdoxXeon Tou
ZUYKpOTApATOG va PETaRIBacE! To ayald f TNV unnpeoia oTov neAa™ unopei va npoodiopioBei xwpioTa and AAAEG
UNOOXECEIG Moy epnepigxovTal oty alpBaon (fTol To ayad n n unnpeoia eivar diakpitd/f oTo mAGiolo TNC
ouppaong.)

To €080 enipeTpate oUpgwva pe To avrdAaypa To onoio To ZuykpoTNUa ekTipd OT SikaioUTal Bacel Tou
oupBoAdiou pe Tov nehdtn kai €gaipei Mood nou £xouv eionpaxBei yia Aoyapiaopd Tpitwv. To ZuykpoTnua
avayvwpilel To 0080 6Tav PETAPIBAlEl Tov EAeyo EvOg ayadol N Wiag unnpeoiag aTov neAam.

° NwAfosig npoidvrwv

O1 nwAnoeig npoiovTwy avayvapilovrar otav To ZUyKkpOTNUA EKNANPMOE! TIG UNOXPEWOEIG EKTEAEONC
HeTaRIBAlovTag Tov €AEYXO TWV UMOCYOUEVIV MPOIGVTWY OTOV neAdTn, nou vyiverar ouvhBwc otav Ta
npoidvta napadoBolv aTov neAdTN kal To pioko anapxaiwong kar anwAsiag éxouv PeTapepBei oTov MeAdTn
Kal 0 NeEAATNG £xel anodeydsi Ta npoiovTa.
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4. Inpavrikeg AoyioTikéG nohimikég (cuvéyeia)

Avayvapion e06dwv (ouvéxsia)
. Mapoxn unnpeciov

lTapoxri unnpeoiay - e TV Ndpodo Tou xpovou

O nwAroei; and Tnv napoxr unnpeoibv avayvepifovral ot BABOC XPOVoU evAom To ZUYKPOTNHA EKNANPMVEI
TIGC UMOXPEWOEIG EKTEAEONG HeTaRIBAloVTag Tov EAeyxo TNe UMOOXOWEVNG UNNpeciag oTov neAdTn on
AoyloTikn) nepiodo TNV onoia napEXoVTal ol UNNPEGIEC.

Ma oupBdoeig oTaBepic TIiPAG, To é0odo avayvwpileral HE Baon Tnv npaypamik unnpeocia nou £xel
napaxwpnBei kata To TEAOG TG NEPIGBOU avapopac WS NOCOOTO TWV GUVOMNKGOY UNNPECIQV Mou npénel va
napaywpnBolv eneidn o neAaTnG AapBavel kai Xpnoionolel Ta 0EAN Twv UNNpPECIQV TauTd)pOVa.

Auté kaBopileTal pe T pgBodo EI0pOMY N onoia napéxel HIa MIOTR aneikovion TnG HeTaBiBaanc Tou eAéyyou
TWV UNNPECIWV OTOV NEAATN.

llapoxij unnpsoiv - € KGroio XpoviKe onpeio
O £AeyxoG Twv unnpeoiv peTaBiBaleTal aTov neAaTn Tn XPOVIKT) OTIYUI Nou of unnpecieg AapuBavovrar and
TOV NEAATN, KABAG QUTH) TN XPOVIKR OTIyUr 0 NEAGTNC ENwEAETal and TN CUYKEKPIPEVN UMNpEaia.

° MioTwTIKOI TOKO!I

MoTwrikoi TOKOI avayvwpifovral kat' avahoyia xpovou XpnoiponolwvTag T péBodo Tou npaypaTikol
EMITOKIOU,

QeeAfjuara unaliniev

To ZuykpdTnua kar of UNGAANAOI TOU GUVEIOPEPOUV OTO KuBepvnTikd Tapeio Koivwvikdav Aopalioswy pe Baan Toug
pioBoUG Twv unaMnAwv. O GUVEIOPOPEC TOU ZUYKpOTAPATOG diaypagovTal oTnv nepiodo nou oxeTICovTal Kai
nepiAappavovTal aTig napoxég npoownikol. To SuykpdTnua ev EXEI ONOIABNMOTE VOUIKT ) TEKLAIPOHEVN UnoYpEWar
yia va nAnpwoel EMNAEOV CUVEICQOPEC £dv TO OXEdIO Bev KATEXEI OPKETA NEPIOUTIAKA OTOIXEID yIa va NANPOCE! OF
6Aoug Toug unaAiAoug Ta weeApata nou avahoyolv OTIG UNNPECIEG TOUG KaTa Tn SIAPKela TNG Tpéxouoac Kai
NPONYOUNEVWY XPrOEwY.

‘E§oda xpnpatodoTnong

XPpewaTikoi TOKOI kal GAha €Eoda daveiopol Siaypagovtar oTa anoTeAEORATA ONWE NpaypaTenoloUvTal.

®opoloyia

Or TpEXOUTEG POPONOYIKEG UNOXPEWOEIG Kal NEPIOUTIaKd OToIXE unohoyilovTal pe BAon To Nood nou avapéverar o
Ba nAnpweei 1} Ba avakTnBei and TIg popoloyikeg apyéc XPNOIHONOIOVTAG POPOAOYIKOUG CUVTEAETTEC Kal VOLOBEGIEC
nou eixav BeonioBei i oudiaoTika BeonIoBEl PéXp! TNV NpEpOUnvia avagopac,

AxivnTa, EyKaTaoTaoelg kai eEonAIcHOg

Ta akivnTa, eykaTagTaoeig kar eEonAiopdg napoucialovTal oe 10TopIkd KOOTOG WEIOV CUOOWPEUPEVEG anooBECEI Kal
TIG ONOIEOBNNOTE GUCOWPEUNEVEG INUIEG aNOpEImONC,

O1 anooBeoeig unohoyifovrar cUPpwva pe TN oTaBepr| péBodo WoTe va dlaypagei To kdoTOG TOU KABE OTOIXEIOU
AKIVATWV, EYKATAOTAOEWV Kai eEonAiopoU oTo SIACTHUA TNG avapevopevns w@ENpNG Xprong Tou. Ta €mroia
nooooTa anooBeonc sival Ta akdAouda:

%
KTipia 3/4
‘EminAa, okeln kar eEonhiopog 10
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4. ZnpavTikég AoyIoTIKEG NOAITIKEG (uvExeia)

AkivnTa, EykaTaoTaosig kai sEonAopoe (ouvéyeia)
Ag hoyigerar andoBeon navaw atn yn.

H unoAeipparikr) agia kai n wEENpN xprion avaBewpolvTar kai npooapuolovtal ae kaBe nuepopnvia avagopag eav
auTo BewpnBsi avaykaio.

Onou n AoyioTikr agia evog nepiouoiakol aTolxgiou sivar HeyahUTEPN and To UNoAoyIZOpEVO NOOG AvAKTNONG, auTr
HEIOVETAI APECWG OTO NOOO TNG AVAKTNONG,

Aanaveg yia eNISIOPBGIEIG KAl GUVTAPNON AKIVAT®Y, EYKATAOTACEWY Kal gEonhiopol XpewvovTal oTa anoTeAéopara
otV nepiodo nou npokUnTowv. To KOOTOC ONUAVTIKAOV avakavioswy Kai GMEG  pPETaYEVETTEPEG BANAVEC
nepiAappavovrar oty aia Tou neplouciakol oToixeiou dTav ival niBaved nwe 8a NPokUWouUV PHEAAOVTIKA OIKOVOIKG
OQEAN OTO ZuykpdTNUa peyaAUTepa and autd nou apxIKa avapévovrav oUPpWvVa pe TNV apxiki anédoon Tou
nepioudiakoy oToixeiou. O ONPAVTIKEG avakaivioeic anooRévovTar kata T didpkela TNG UNGAOINNG WPENPNG Zwric
TOU OYETIKOU NEPIOUTIAKOU OTOIXEIOU.

‘Eva oToixeio Twv akiviiTwy, eykatacTacewy kal eEonAiopol dlaypagetar kata T SiaBeon f 6Tav Sev avapéveral va
MPOKUYOUV LEANOVTIKA OIKOVOMIKG OPEAN aNd Tr GUVEXT XPAon Tou neploudiakol oToixeiou. To kEpSoc f NI nou
NPOKUNTEI KATA TNV NMANGN A Tnv andoupon EVOG OTOIXEIOU TWV AKIVATWV, EYKATAOTACEWV Kal efonAiopou
kaBopileTal we n Slapopd PETAED TwV £I0NPAEEWV TwV NWANOEWY Kal TN AOYIOTIKM a&ia Tou NEpIoUsIakol OToIxElou
ka1 avayvwpileTal oTa anotehéapara.

AvaBalAopevo e1068npa and kpaTikEG xopnyieg

Or KkpaTikeG xopnyieg or onoieq AapBavovrar yia Thv anoKTNon KN KUKAOPOPOUVTWY NEPIOUCIAK®Y OTOIXEIWV
avayvwpilovral pe ouoTnuaTikr) kair opBoAoyikly BAON OTa £00da KaTd ™ SidpKela TNG WPENKNG XPAONG TOU
MEPIOUTIAKOU OTOIXEIOU. AUTO ENITUYXAVETAI e TNV aQaipedn Twv XOpNyriogwv and Tn AoyioTIKA afia auTodv Twv
NEPIOUTIAKWY OTOIXEIWY KAl TV avayvpion Twv 005wV HEOW TNG PEIPEVNG eNIBApuvong Twv anooBéoewv. O
Xopnyieg avayvwpifovrar dtav undpyel eUAoyn PeBaioTnTa 6T TO ZUyKPOTNHA Ba CUPPOPPWBET PE TOUC 0Opouc nou
ouvdeovTal Pe QUTEG Kai OTI o EniYopnyAEIC Ba eionpayBouv. Kpatikég xopnyieg avagopikd pe £€08a avayvwpilovTal
wg £ooda.

Aula nepiouciaka orolyeia

Ta auha nepiouciakda aTolxeia nou anokToUvTal EEXWPIOTA EMIPETPOUVTAI OTO KOTTOG KATd TNV apyIKi avayvpior.
To KOOTOG €VOG AUAOU NEPIOUTIAKOU GTOIXEIOU MOU anokTATal OF HIa OUVEVWON ENIXEIPOEWY €ival N ebAoyn afia Tou
KaTa Tnv nuepopnvia TnG andkTnong. MeTayeveaTepa, Ta GUA NEPIOUCIAKA GTOIXEIQ ENPETPOUVTAl OTO KOOTOG PEioV
OUCOWPEUPEVEG ANOTPETEIG Kl OUOCWPEUPEVEC {nKiég anopeinang. EowTepikag dnpioupyolpeva AuAa NEPIOUCIAKA
aToixeia, eEaipoupévwv Twv danavav avanTuEne nou kepahaionoiouvTal, dev KepahaionoioUvTal kal nepiAapBavovTal
oTa anoTeAéopata katd Tnv nepiodo oTnv onoia npaypatonoouvTal. H W@EAINN Twr evOg AUACU MEPIOUTIAKOU
aToIXEioU Pnopei va givai adpioTn f Neplopiouévn.

Auha nepiouoiakd oToixeia pe nepiopiopévn Iwr anooBévovral katd 0 diapkeia TNG WPENPNG Jwng Toug Kai
egeTalovTal yia anopgiwon GTav unapyel EVOEIEN OTI £XOUV UNOOTE] anopeiwon agiac. H nepiodog andoBeong kar
HEBodog andoBeonG yia Guho NEPIOUCIAKS OTOIXEIO pE nepIOpICHEVN wPENpN Jwh enaveEeTalovTal TOUAAYIOTOV GToO
TENoG kaBe olkovopikoU £Toug. Av undpEouv HETABOAEG OTNV avapevopevn w@éhipn wn f aTtov NPOCOOKWIIEVO
pUBLO TWV HEMOVTIKOV OIKOVOUIKDV WQEAEIGV NOU EVOWHATMVOVTAl OTO MEPIOUAIAKO OTOIXEiO, N PEBOSOC
andoBeong f n nepiodog anodaPeong npéngl va petapAnBolv avaloya. TEToIEG PETABOAEG avTIHETWNIZOVTAl AOYITTIKG
WG PETABOAEG AOYIOTIKNG eKTipnonG. H dandavn anooBeonG TwV GUAWV MEPIOUTIAKMY OTOIXEIWV HE nepIopiopEvn Zwn
nepiAappaveTal ota anotehéopara.
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4. InpavTikEg AOYIOTIKEG NOAITIKEG (OuvEéxEia)

Aula nepiouciaka oTolxsia (cuvéxesia)

Auha nepiouciaka oToixeia pe adpioTn w@EAILN Lwn gferalovral yia anopeiwon £mMoiwe. AUTA TA NEPIOUCIAKA
oroixeia dev anooBévovtal. H wpehipn {on evoc duhou nepiouciakoy oToixeiou nou Sev anooBéveTarl enaveEeTaleTal
E€TNOIWG Yia va npoodIopIoTel av Ta yeyovdTa Kai ol OUVBNKeG OUvexifouv va unooTnpiouv TNV EKTIUNOT TNC
WENPNG JwnG yia eKeivo To oToiyeio. Av Bev Tnv unoaTnpiouv, n PeTaBoAr) TnG eKTIENONG TG WPENLNG CwNC and
adpIoTn OE NEPIOPIGKEVT AVTILETWNIZETAl WC METAPBOAN AOYIOTIKNG EKTIUNGNC.

To képdog f n (G nou anoppéer and Tn Siaypapn €vOG AuAou neplouoiakoU aTolxelou NpoadiopiZeTal wg n Siapopd
HETaEL Tou kaBapol NpaidvTog TNG BIABEONG KAl TNG AOYICTIKAG akiag Tou NEPIOUCIaKOU OTOIXEIOU Kal avayvwpieTal
0Ta anoTeAEoHATa GTav To NEPIOUTIakd oTolyeio Siaypageral.

Anopsiwon oTnv agia PN XpNPATOOIKOVOMIK®V NEPIOUGIAKAV OTOIXEIBV

Ta nepiouciaka aToixeia pe anepiopioTn weeAipn Jwr) Sev anooPévovtar alha eAéyxovTal kabe XPOVO YIa anopsiwon
amnv agia Tou. Ta NEPIOUTIAKA GToIxeia nou anooRévovTal eheyxovTal yia anopeiwon omv afia, dtav yeyovoTa
HETABOAEG OTIG nepioTAoEIG Beixvouv Nwg N AoyioTik aia MMOpEi va pnv givar avakthompn. Znuid anopsinong
avayvwpiletal yia Tn dilapopd Tng AoyioTIkAG agiac kar Tou avakTroIpou Nogol TOU NEPIOUOIAKOY oToIXEiou. To
avakTioIuo nood eival To peyaAlTepo TG eUAoyne agiac Tou MEPIOUOIAKOU OTOIXEIOU peiov £E08a NWAACEWG Kal Tng
agiag Moyw xpnong. lNa okonolg npoadiopiouol TG anopEInonG, Ta Neplouciaka oToixeia opadonololvTal oTa
HikpOTepa enineda yia Ta onoia unApyouv EEXWPIOTEC, avayvepioipes Tapeiakég poég (povadeg dnuioupyiac
TAHEIGKOV POWV). Mn XpPnUATOOIKOVOUIKA REPIOUCIaKA oToixeia, ekTOG TNG unepakiac, Ta onoia €xouv uNOOTEl
anopeiwon eheyxovTal yia miBavii avTioTpo®r TS anopelwonc os KaBe nUepopnvia IgoAoyiapol.

XpnHaToOoIKOVOUIKG NMEPIOUCIAKA OTOIXEIa

Xpnuarooikovopikd neplouciaka oTolxeia - Ta§ivounon

To ZuykpOTnua TagivopEi Ta XpnUATooIKOVOIKA NEPIOUTIAKG OTOIXEIA OTIG MIo KATW KATNYOPIEC EMPETPNONG:

° AuTa nou empeTpolvTar peténerra os eUAoyn afia (EiTe PECW Twv AoINdv SUVONKGY ECOSwY N HECW TWV
anoTEAECHATWV),Kal
. AUTa NoU ENIPETPOUVTAI OE ANOOBECHEVO KAOTOC.

H Tagivounon kai n peTENEma enipéTpnon Twv XPEWGTIKMY XPNHATOOIKOVOUIK®MV REPIOUCIAKAV OTOIXEIWwY eEapTdTal
and (i) To eniXeIpNUATIKG POVTEAO TOU ZUYKPOTAWATOG yia TN Siaxeipion Tou OXETIKOU XapToguAakiou
XPNHATOOIKOVOUIK®Y Neplouciakmy oTolxelwv kai (i) Ta XapakrnpioTika Twv oUPBaTIKOV TAUEIOKMY POWV ToUu
XPNHATOOIKOVOLIKOU Nepiouaiakol oToixelou. Kata Tnv apyikn avayvepion To ZuykpoTnpa PNopei va npoodiopioel
AUETAKANTA £va XPEWOTIKO XPNHATOOIKOVOUIKO NEPIOUTIAKS gToIXEi0 NOU KaTa Ta GAA@ NANPOI TIC anaITAOEIS yia
anoTipnon oTo anoofeopévo KOOTOG A 0TV EUAOYN atia péow Twv AciNdv SUVOANKGY EcOBwY n otnv gbioyn akia
HEOW TWV aNOTEAEOUATWV €AV QUTO ANaAEiPE! 1 HEIGVE] ONUAVTIKG Wia AOYIOTIKI] avTIoTOIKia nou SiagopeTikd Ba
NPOEKUNTE.

MNa enevduoelg Oe OUPLETOXIKOUG TITAOUG Mou Bev KaTéxovTal yia epnopia, n Tagvopnon Ba €&apTnBsi and To katd
ndoo To ZuykpOTNHA NPOOBIOPIOE APETAKANTA KATA TNV apXIKN avayvapion yia va AoYIOTEl N PETOXIKA enévduon oe
evAoyn agia peow Twv Aoinkv Zuvohikav Egddwv. O npoodiopiopoc auTog vivetal ava enévduon.

‘OAa Ta undAoINa XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa TaEIVOLOUVTal OE gUAoyn afia Péow TV anoTEAEOPATWV.

Ma Ta nepiouciakd oToixeia nou empeTpolvTal oe elhoyn afia, Ta kEPdN Kai tnwiég Ba avayvwpioTolv eite oTa
anoTeAéoparta ) ora Aoind Tuvolikd ‘Ecoda. MNa EnevOUOEIG OE CUPHETOXIKOUS TITAOUG Mou dev SlakpaTouvTal yia
epnopia, autd Ba eEapTnBei OTO KATA NGOO TO SUYKPOTNHA EKave HIG QUETAKANTN €NIAOYN KATA TNV apyikh
avayvwpian yia va AoyioTel n peToxIk) enévduon o eLAOYN afia péow Twv Aoinmv Zuvolikav Ecodwy.

19



KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TIZ ENOMOIHMENEZ OIKONOMIKEZ KATASTASEIS
31 AekepBpiou 2020

4. InpavTikeg AoyioTikEG noMiTikEG (ouviyeia)
XpnHaTooIKovoMIKa NEPIOUCIaKa GToIXEIa (ouvéyeia)

XpnpaTooIKOVOUIKG NEPIOUCIAKG OTOIXEIa- Avayvapion kai Madon Avayvopiong

OAeg 01 ayopég kar NWANCEIG XPNHATOOIKOVOUIKGV NEPIOUTIOKWY OTOIXEIWV nou anarrolv napadoon EVTOG TOU
Xpovikou nhaigiou nou opiteTal and Tov kavoviopo f ano Tn olpBaon ayopdc (‘ayopéc kai NWANCEIG e Baon
oupBoAaio kavovikng napadoonc’) avayvwpilovral katd TNV Nepopnvia TnG ouvaMayrg nou eival n nuepopnvia
KaTa Tnv onoia To ZuykpdTNWa deopeleTal va napadmaoel éva XPNHATOOIKOVOLIKG HECO. ‘OAEG 01 AYOPEG Kal NWARTEIC
avayvupifovTal dTav To ZuykpdTNUA KaTaoTel HEPOG OTIG CUPBATIKEG BIATAEEIC TOU pECOU.

XpnuAaTooIkOVOUIKa NEPIOUCIAkd aToixeia natiouv va avayvwpitovrar 6Tav Ta dikaidPaTa gionpagng TaPEIaKoY powv
ano Ta XpNHATOOIKOVOIKA NEPIOUTIAKA oToIxEia £xouv ANEEl M Exouv pPeTapepBsi kai To ZuykpOTNUa Xl HETAQEPE!
0UCIAoTIKA GAOUG TOUG KIVBUVOUG Kal Ta OQEAN ™G 1dloKTNaiac.

XpnHAToOIKOVONIKG NEPIOUCIAKA OTOIKEIa - EnipéTpnon

Kata mv apxikr avayvpion, To ZuykpoTnua ENIUETPA £Va XPNHATOOIKOVOUIKO NEPIOUTIKO oTolxeio og glAoyn afia
kai emnAfov, oTnv nepinTwon evog XPNUATOOIKOVOUIKOU aToixeiou nou dev eival oe elAoyn afia pgow Twv
anoTeAEOPATWY, TO KOOTOG ocuvaMayic nou OXETI(ETAl APECA WE TNV aNOKTNON TOU XPNHATOOIKOVOUIKOU
nepiouoiakol  oToixeiou. To k6OTOG OuvaAAayic Twv XPNHATOOIKOVOUIKWY  MEPIOUTIAK@MY  OTOIXEIWV  Nou
avayvwpioTnkav oe ebAoyn afia péow Twv anoTeAeopaTwv avayvwpiletal wg €080 aTa anoteAéopara. H guAoyn
agia kard Ty apxiki avayvapion avayvepileTal povo av unapxe dlagopd peTagl g eAoyng agiag kai TNG TIUAG
guvahhayng n oroia pnopei va anodeixBei anod GAEG NapaTnpOIpEG TPEXOUOEG OUVOMGaYEG OTNV ayopd pe To iBio

MECO N and pia TeEXVIKY) anoTipnonc Twv onoimv Ta oToIxeia el0aywyng nepidapBavouy  pdvo OTOIXEIa ano
napaTnpCIYEG ayopec.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIKEI PE EVOWHATWPEVA Napaywya AapBavovral unodyn orny oAOTNTa TOUC
otav kaBopileTal KaTa NOCO Of TAPEIAKEC TOUG POEG ANOTEAOUV aNOKAEITTIKG anonAnpwpéc Kepahaiou Kal TOKwV.

Xpedypaopa

H peTayeveoTepn empgTpnon Twv xpeoypdewy eEapTdTal and To ENIXEIPNUATIKG JOVTEAO TOU ZUYKPOTAWATOG Yia TN
Biaxeipion Tou neplougiakoy OTOIKEIOU Kal Twv XAPAKTNPICTIKGV TWV TAPEIOK®V POMY TOU NEPIOUTIAKOU GTOIXEIOU.
Ynapxouv TPEIG KaTNYOpIES anoTiPnong aTic onoieg To ZuykpoTnua Tagivopei Ta Xpedypapa:

AnooBeopevo kooTog: Meploudiakd oToixeia Mou SiakpaTouvTal yia €ionpagn Twv cupBaTIKGY TAPEIaKMY POV dnou
Ol TOUEIOKEG QUTEG POEC AVTINPOCWREUOUY AnoKAEIOTIKA anonANpwpEG KeaAaiou kai TOKWV Kal EMIPETPOVTAI OF
anooBeopévo kdaTog. O NIGTWTIKOI TOKOI and auTd Ta XPNHATOOIKOVOUIKG MEPIOUTIaKG Toixeia nepAauBavovTa
oTa 'aMa £00da’. OnoiodnnoTe képdog i UG nou npokUNTEl KaTa Tn diaypa®rn avayvwpileral ansuBeiac oTa
anoTEAEOHATA KAl MApoUsIaleTal oTa AAAG kepdn/(CnpIEQ) pali pe Ta cuvahhaypaTika kEpdN Kai nuigg. O1 Inuigg
anopgiwong napoudialovral wg EexwpIoTS aToIxElD OTNV EVONOINUEVN KATACTACN ANOTEASOUATWY Kal AoINdv
OuvOANiKwV €000wv. Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU EMIPETPAVTAI OF ANOCRECUEVO KOOTOG
anotehoUvTal anod: Tapeiaka diabéoipa ka 100d0vapa, Tpanedika unoAoina Pe apyikr nuepounvia ANEng népa Twv
TPIDV UNVAV, ELNOPIKA EICTPAKTED KAl XPNHATOOIKOVOLIKA NEPIOUTIAKA CTOIXEIG OF anNOORETEVO KOOTOC,
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4. ZnpavTikég AoyioTIKEG NoMITIKEG (CUVEXEIa)
XpnpaTooikovouikd NEPIOUCIaKa oToixeia (cuvéxeia)

XpnpaTooikovopikd Nepiouciakd oToixeia - Empérpnon (cuvéxeia)

EUAoyn afja péow Twv Aoindv Zuvohikdv Ecodwv: Ta neplouciakd oToixeia nou diakpatolvtal yia eionpadn
OUHBATIKOV TAPEIAKWY POMV Kal yid NMGANCN TV XPNHATOOIKOVOHIK®Y MEPIOUCIAKMY OTOIKEIWY, OMNOU Ol TAPEIAKEC
POEG TOU MEPIOUCIAKOU OTOIXEIOU AVTINPOTWNEUOUY ANOKAEIOTIKG anonAnpwuEg Kepaiaiou kar TOKWY, ENIPETpROVTAl
oe €Uhoyn afia péow Twv Aoindv Suvolikav Eoddwv. O HeETaBoAEG oTn AoyioTikn afia avayvwpilovral péow Twv
Aoinwv Zuvohikwv EcOdwv, ekTdg and Tnv avayvapion Twv NUIGV N KEpBMV anopsimong, MOTWTIKGOV TOKWY Kal
ouvalaypaTikov Kepdv 1) INpIGV nou avayvwpifovral ota anoteAéopara. ‘OTav éva XpnpaTooIKoVopIKG OTOIXEID
navel va avayvwpiZetal, To ouvolikd kEpSocG ) NI Nou avayvwpioTnKe nponyoupéves ota Aoind Suvolikd ‘Ecoda
avaragivopeital anod Ta idia kepahaia oTa anoTeAéopata kar avayvepileTal oTa aAa kEpBN/ (InigS). O1 NICTWTIKOI
TOKOI GNG QUTA TA XPNPATOOIKOVOUIKA MEPIOUTIaKA OTOIXEID nepiAapBavovtal ota aMa €o0oda. Zuvahhaypatikd
kepdn kal {nuigg napouoiaZovral ota alka képdn/ (Cnge) kai Ta EEoda anopeiwong napoudialovTal wg EexwpIoTd
OTOIXEIO OTAY EVOMOINPEVN KATAGTAON ANOTEASOUATWV KAl AOINMY GUVOMKQY E0OEWY.

EUdoyn afia péow Twv anoTeAsopaTwv: Ta neploUcIaka oToixeia nou dev NANPoUV Ta KPITAPIG yia anooPeapévo
KOaTOG 1) AoYN afia péow Twv Aoindv Suvolikdv Eaodwmv EMPETPWVTAl OE eUAOYN afia PECW TwWV aNOTEAETPATWY.
Ta kepdn N {nuiéq Ot Xpedypa®a nou LETENEITA EMIPETPOVTAI OF gUhoyn afia pEOW TWV aNOTEASGPATWV
avayvwpifovral oTa anoTeAéoparta kai napoucialovral kabapd HEoa oTa AMAa kEpdn/ (NUIEC) oTnV nepiodo Kata
TNV onoia npokUNToUV.

MeToxikoi TitAol

To ZuykpdTnua PETENETa €MIPETPA OAOUG TOUC HETOXIKOUC TiThoug oe elAoyn afia. Onou n AilBuvon Tou
ZuykpoTiipatog enéhele va napouoialel Ta képdn kai {NPIEG eUAOYNC akiag og peToxIKOUG TITAOUG O lAoyn aia
HEOW Twv Aoindv Zuvohikav Ecodwv, Sev undpyel PETENEITA avaragivopnon Twv kepdav i gnpikv oyng afiag ota
anoteAéopata akoAoUBwG TG Siaypagrig TG ENEVBUONC Kai 0onoIadnNoTe OXETIKA UNOAOING PECA GTO ANOBENATIKG
g0Aoyng a&iag pEow Twv AoiNmv ZUVoAikdv Eoodwv avaTagivopouvTal OTa CUCOWPEUPEVA KéPDN. H noAimiki Tou
ZUyKpOTARATOG €ival va NpoodIopifel TOUG PETOXIKOUG TITAOUC OE g0Aoyn afia PEoW Twv Aoindv SUVOMKGV EcoOdwv
OTav auTEG 01 enevdUoElG BlakpaToUvTal yia OTPATNYIKOUG OKOnoUG napd yia TNV anokAeioTIky Snpioupyia
ENEVOUTIKAV anodooewv. Mepiopata and TEToieC €nevdUoEelG ouveyifouv va avayvwpilovral oTa anotehéopara WG
GMa €0oda dtav kaBopioTei To dikaiwpa Tou ZUYKPOTNUATOG va Ta 10mpatel.

O ahhayeg otnv ebhoyn afia TV XpnHATOOIKOVOUIKGV MEPIOUCIAKMY oToixeiwv og elAoyn afia péow Twv
anoteAeoudTwv avayvwpifovtal ota Ghha kEpdn/(ZNuIES) oTnv EVOMOINPEVN KATAOTACN AMOTEAECHATWY Kal AoINGV
OUVONIKMV E00BWY, ONwG appolel. O Znigc anopeimong (kai n avrioTpo®n Twv {npiGv anopeinong) oe PETOXIKOUC
TITAOUG EMUPETPAOVTAI O £UAOYN afia Péow Twv anoTeAeopaTwy kai dev napoucialovrai EexwpIoTa ano GAAeg alhayEc
aTnv evAoyn agia.

XpnpaTooikovopika NEPIOUCIaKG aToIXEia- anopsiwan - npoBAsyn AVAMEVOUEVNG NICTOTIKNAG ZNHIGG
ANz

To ZuykpdTnua aglohoyei oe HEAOVTIKA BAGN TIC aVAPEVOUIEVEC MIOTWTIKES {NWIES via Xpedypaga (nepirapBavopévmy
daveiwv) nou ENIPETPOVTAI OE ANOOBECHEVO KOOTOC KAl OF guloyn agia péow Twv Aoinwv Zuvolikav Ecodwv kal pe
TNV €kBeon nou npokUNTEl and davelakés SECUEUCEIC Kal OUHBACEIG XPNUATOOIKOVOUIKNG £yyUnong. To SuykpdTnua
EMNILETPA TNV ANZ kal avayvepiler npdBAEWn via mMoTwTIKA {nwida oe kGBe nuepopnvia avagopac. H anotiunon Twv
ANZ avrikatonTpiCer: (i) éva apepoAnnTa kaBopiopévo kal oTaBHIoPEVO Bacel miBavoTiTwy nocd nou kaBopileTal
ano Tnv agloAéynon piag oeipdg niBavav exBacewv, (i) ™ diaxpovikn agia Tou xpriparog kai (ji) Aoyikég kal BAGIUEC
nAnpogopieg or onoieg sivar SlaBEaie; KaTa TNV NEpOpNVia avaopac Xwpic adikaloAdynTo KOGTOG 1) npoonddsia
Kar apopolv NapeABOVTa yeyovoTa, TPEXOUGEG TUVBIRKEC Kal NPOBAEWEIG TwV PEANOVTIKMV OIKOVOUIKGY TUVONKAV.
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4. InpavTikeg AoyioTikEG noAiTikéG (ouvéxeia)
Xpnparooikovopikd nepiouciakd oTolxeia (ouvéyeia)

XpnpaTooikovopIKa NEPIOUCIaKE aToIxeia- anopeinon - NnpoBAeyn avapevopevnc NIOTOTIKIG {nuiag
ANZ (ouvéysia)

H AoyioTikn a§ia Twv XpnuUaTOOIKOVOUIKGV NEPIOUTIaKMY OTOIXEIWV WEIMVETAl PECW TNG XPAONG EVOC Aoyapiacpou
npoBAEwng, kar To ndoo Tng ZnuIGc avayvwpiGetal oty evonoinuévn KaTaoTaon anoTeAEoUATWY Kal AoInwv
OUVONKQV ECOBWY OTIG 'KaBapeC INUIEC QropEiwONG OE XPNUATOOIKOVOUIKA Kal OUPRATIKG MEPIOUTIAKA oToIxeid'.
MEeTENEITa QVaKTNOEIG TV NOOGMV yia Ta onoia EIXE NPONYOUNEVWG AVAYVWPIOTEI MIOTWTIKT ZNIA MICTOVOVTAl aTO
i3l aToIEio TNG Evonoinuévng KATAOTAONG ANOTEAEOUATWY Kal AOINGY GUVONIKGV EGOSWY.

Ta xpedypaga nou emPETPWVTAI OE ANOORECHEVO KOOTOG napouciaovral oTnv  Evonoinuévn katagTaon
XpnHarooikovopikinG Béong kaBapd and Tnv npoPhewn yia AMZ. TMa davelakeg OeopEUOEIC KAl OUPRAOCEIC
XPNHATOOIKOVOUIKAG €yyUnomg, avayvwpilerar pia Eexwpiotn npdPAeyn yia ANZ wg unoxpéwan oTnv Evonoinpévn
KATAoTaon XpnHATOOIKOVOUIKNG BEONC.

Na xpedypapa oe gUhoyn afia Péow Twv ACINGY SUVONKGOV Eoodwv, pia npdBAewn yia ANZ avayvwpiletal ota
anoteAéopara kai ennpealel Ta képdn 1) INUIEC glAoyng atiag nou avayvwpilovral ota Aoind Suvohikd Eooda napd
TN AoyioTikr afia autov Twv péowv.

H peBodoioyia anopeiwong nou epapudlel To ZUYKpOTNUA YIO TOV UNOAOYIONO TWV QVAEVOUEVGV NIOTWTIKGY
{nuiov g&apraTar and Tov TUMO Tou XPNHATOOIKOVOUIKOU NEPIOUCIAKOU TTOIXEIOU MoU EKTINATAI yia anopeiwaorn. Mo
OUYKEKPIMEVQ:

Ma epnopikd eionpakTéa kai GuPBaTIKA NEPIOUCIAKA OTOIXEId, OUMNEPIAGUBAVOPEVWV EUMOPIKAV EICTIPAKTEWY Kal
OUHBATIKGV NEPIOUCIAKMY OTOIXEIWV NOU NEPINALBAVOUY GNUAVTIKO OKEAOG XpNUaTOSOTNONG, KAl EI0NPAKTEQ anod
HIOBQOEIG TO ZUYKPOTNUA £Qappolel TNV anAonoinuévn péBodo nou enimpéneTal and To AMXA 9, n onoia emBaiAel
TNV QVayvopion Tev aVAPEVOPEVWYV MIGTWTIKGY NGV Kae' OAn Tn Sidpkeia Zwhg Tou XPNHATOOIKOVOIKOU
NEPIOUTIaKOU OTOIXEIOU KATA THY apyIKr Tou avayvapior.

Ma oAa Ta GAAG XpNUATOOIKOVOUIKG MEPIOUCIAKG OTOIXEIG NOU UNOKENTAl OF anopeiwon pe Baon To AMXA 9, To
2UYKpPOTNHA EQAPUOTE! TNV YEVIKT) NPOTEYYION- TO HOVTEAD anopeioang TpIwV aTadivv. To ZuykpdTnua epappdlel To
HovTeAo anopeiwong Tpidv oTadiwy, pe Baon Tic aAAQYEG OTOV MIOTWTIKG KIVEUVO KaTa TNV apyikr avayvopion. Eva
XPNUATOOIKOVOLIKO HECO nou Bev €ival MIOTWTIKA ANOUEIWUEVO KATA TNV apyIKn avayvapion Talivopeital oTo
ZTadiol.

Ta XpnuaTooikovopIka nepioudiaka aToixeia aTo ZTadio 1 empeTpoiv TiG AlNZ Toug o€ £va Nood i0o pe To NOCOOTO
Twv AMZ katd Tn Sidpkeia {whg Nou NpoKUNTEl and Tuxov yeyovoTa aBETNoNG NANPWLIAG Léoa aToug enopevoug 12
HAVEG N péxpt TN AiEN Tng olpBaone, €av sival mo vopic ('ANZ 12 pnvav'). Edv To ZuykpdTnua eniBeBaiwosl pia
OnuavTikn augnon oTov MIoTWTIKO Kivduvo ('SAMK') petd TNV apxIKn avayvapion, TO MNEPIOUGIAKd OTOIXEID
HETA@EPETAI OTO ZTASIO 2 Kal 0 ANZ eMpETPAVTAl pE Baon Tig AMZ kad' dAn Tn diapkeia {wic Tou, dnAadn péxpr T
AMEn Tng oUpBacng AapBavovrag unoyn TiC avapevopeves nponAnpwpiés, €av undpyouv ('ANZ kata T SiApkeia
dwng). AvatpéEre ot onpeinon 6, napaypapoc MoTWTIKOY KIvBUvoU, yia TNV nepIypagn Tou nwc To ZuykpoTnua
kaBopilel To noTe £xe1 cupBel pia TAMK. Eav To ZuyKpoOTNUG KABOPICE! OTI £va XPNUATOOIKOVOIKO NEPIOUCIAKO
OTOIXEIO Eival MIOTWTIKA QNOPEIMUIEVD, TO MEPIOUTIAKS oToIXEi0 PETaPEPETal 0TO ZTdBI0 3 Kai of AMZ enipeTpavTal g
AlZ kaB' 0An Tn didpkeia wng. O opIoUOC TOu ZUYKPOTAUATOG IO TQ MICTWTIKA GROPEIWPEVA NEPIOUTIAKE oToIxXEIa
Kal 0 opIopoG TNG aBETNONG enefnyeiTal aTn anpeinon 6, napaypagog MiotwTtikol Kivdivou.

EmnpdoBeta, TOo ZuykpdTnua anogpdoice va Xpnoiponoincel Tny analayn afioAdynonc xapnAol AIGTOTIKOU
KIVOUVOU YIO XPrHaTOOIKOVOUIKG NEPIOUTIaKS gToIxEia ENEVBUTIKNAG KAAONG. AvaTpéETe o onueiwan 6, napaypagog
MoTwTikou KIvBUVoU yia Tnv Nepypaghy Tou nwc To 2UykpOTNUA KaBopilgl Ta XPNHATOOIKOVOUIKA NEPIOUTIAKA
oToIxeia xapnAoU matwTikol Kivaivou.

22



KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TIZ ENONOIHMENES OIKONOMIKES KATASTASEIS
31 AekepBpiou 2020

4. ZnuavTikEg AoyIoTIKEG NOAITIKEG (CuvExeia)
XpnuaTooikovopika neplouciaka otoixeia (ouvexeia)

XpnpaToolkovopikd NepIOUCIaKa oTolysia - Enavarafivopunon

Ta xpnpaTooikovopikd péoa enavataivopolvTal povo dTav To ZUYKPOTNHA TPOMONOIET TO ENIXEIPNUATIKO LOVTEAD
yia Tn diaxeipion auTmv TV NEPIOUTIaKMY OToIKEiwY . H enavatagivounon £xer peAAoVTIKY enidpaon kar Eekivé ano
TNV NpwTn nepiodo avapopas akoAoubwg Tng aAAaync.

XpnpaTooIKOVOIKG NEPIOUCIaKE OTOIXE T - Awaypagn)

Ta xpnHaTooikovopika nepioudiaka aToixeia SiaypagovTal, NAMPWG 1) eV PEPEL, OTaV TO ZUyKpOTNUA Exel eEavTAnOEl
OAeG TIG NpakTIKEG HEBGBOUC avaKTNONG Kai EXEl anopaoioer OTI dev unapyel elAoyn npoodokia avakmone. H
dlaypapr avminpoownelel éva yeyovdg Siaypapric. To ZuykpdTnua pnopei va Siaypayel XPNHATOOIKOVOUIKA
NEPIOUCIaka aTorxeia nou eEakoAouBolyv va undkevTal o dpacTnpioTNTeG €MIBOANG OTAV TO ZUYKPOTNHA EMISIMKE!
TNV avaKTON CUKBATIKAV OPEINDY, WOTOO BEV UNAPKE! gU\oyn Npoodokia avakTnone.

Xpnparooikovopikd nepioudiaka oToixeia - Tpononoinon

To ZuykpOTnua WEPIKEG (OPEG enavadianpaypaTeveTal N TPOMOMOIEI TIG OUMPATIKEG TAPEIGKEC POEC TwV
XPNHATOOIKOVOLIKWY NEPIOUTIAKMY OTOIXEIWV. To ZuykpdTnUa aklooyei kaTa ndoo n TPONONOINGN TWV CULRATIKGOV
TAaPEIaK®V podv eival onuavTikr, AauBavovrac undyn HETAEY GMwv Toug akohouBoug NapayovTeC: onoIoUTBHANOTE
VEOUG oupBaTikoUg Opoug nou ennpealouv ONUAvTIKa To NPOPIA KIVBUVOU TOU MEPIOUCIAKOU oToixeiou (ny pepidio
kepboug N anddoon pe Baon To pETOXIKO KEQAAQIO), oNpavTikn aAAayr oTo €NITOKIO, aMayny vopiopartog, véa
eEao@aion ) MIoTwWTIKA evioxuon nou ennpealel ONHAVTIKG TOV MIOTWTIKG KivBUVO NOU GUVBEETAI LE TO MEPIOUTIAKS
OTOIXEIO ) onpavTIK naparacn daveiou 6Tav o opeIAETNC ev EXEl OIKOVOUIKEG BUOKOMIEC.

Eav o1 Tpononoinuévor opor dlagépouy onuavTikd, Ta dikaiwpaTa and TIg TAPEIGKEG Potg and TO ApyIKS MEPIOUCIAKD
aroixeio Afyouv kai To SuykpdTnua Siaypager To UpXIKO XPNHATOOIKOVOUIKO NEPIOUCIaKO OTOIXEID Kal avayvwpilgl
€va VEO MEPIOUOIAK OTOIXEID OF elAOYN agia. H nuepopnvia enavadianpaypareuonc Bewpeital wg n nuepopnvia
apXIKNG  avayvapiong yid  okonoUg  UnoAoyIoHoU HETQYEVECTEPNG  ANOUEIWONG, OUPNEPIAGUBAVOLEVOU  Tou
npoodiopiopiol katad ndoo é£xel cupPei éva SAMK. To ZuykpdTnua eniong afiohoyei kaTd noco £va véo BAvelo n
XPedypapo nAnpoi To kpitrpio SAMK. Onoiadnnote Siapopd PeTa&l TNG AoyioTIKAS agiac Tou apxikoU nepiouciakoy
gToixgiou nou dlaypagnke kai Tng vAoyng afiac Tou véou ONHAVTIKG TPOMOMOINUEVOU NEPIOUIAKOU GTOIXEIOU
avayvwpiteTal aTa anoTeAéopara, eKTAE 4v N ousia ThE TPOMNOMoINONG anodideTal O KEPAATIOUXIKEG CUVAAAQYEC HE
TOUG PETOXOUC.

Z€ Jia kaTaoTaon onou n enavadianpaypdTeuon oQeINGTAV OF OIKOVOUIKEG BUOKOAIEG TOU avTIOUMBAMOpEVOU Kal O
aduvapia eKTEAEONG TWV apXIKA CULPWVNPEVOY NANPWUGY, TO ZUYKpOTNUA CUYKPIVEI TIG APXIKEG KAl QVABEWPNHEVES
QVAPEVOHEVEG TAUEIOKEG POEG yia va afloAoyNOel KaTa nNdoo o1 KiVSUVol Kal Ta OQEAN TOU MEPIOUTIaKOU OTOIXEIOU
gxouv dia@oponoinBei oNpavTIka w¢ anoTéAeopa TNG oupBaTIkAG Tpononoinong. Eav ol kivBuvol kai Ta o@éAn Bev
aAAGEOUV, TO TPOMOMOINKEVO NEPIOUTIAKd OToIKEIO SEV BIAPEPEI OUCIAATIKG NG TO ApyIKO NEPIOUTIAKD TTOIKEIO Ka n
Tpononoinon Gev odnyel oe dlaypagh. To SuykpdThua unohoyilel ek véou TNV akaBapiotn AoyioTikiy afia
MPOEEOPAWVTAG TIG TPOMONOINKEVEG GULRATIKEC TAPEIOKEG POEG LE TO APYIKO NPpayUaTIkG ENITOKIO Kal avayvwpilel To
kepdog ) {nuia Tpononoinong oTa anoTeAéopara.

MeTpnTa ka1 avrioToIXa peTpnTOV

lNa okonoug TNG evonoiNpéving KaTaoTaong TAUEIaKWY podv, Ta LETPNTA KaI QVTIOTOIXA UETPNTOV anoTeholivral and
HETPNTA OTO Tapeio, kataBeoelg oty Tpansla Kat TPANEQka napatpaPrypara.  ITnv evonoinuévn kataoTaon
XpPnHaToolkovouikAg Bgong, Ta Tpanedkd napatpaPryuarta nepIAauBavovTal oTo davelopd OTIC BpaxunpoBeapeg
UNOXPEWOEIG. Ta PETPNTA Kal QVTIOTOIXa PETPNTMV avayvwpifovral oe anooBeopevo k6OToG EneIdn: (i) katéxovTal
yia eionpafn oupBaTik@V TapIaKGV podv Kai ol TAUEIOKEG QUTEG poéG avTinpoownelouv AMKT, kai (i) Bev
TagvopolvTal oe lhoyn aia PECW TV aNOTEAETPATOV.
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4. ZnpavTikég AoyIoTIKEG NOAITIKEG (OuvExeia)
XpnpaTooikovopikd nepiouciakd oToiysia (ouvéxeia)

Ta&ivopunon we XpnHaTooIKOVOIKG NEPIOUGIaKA OTOIXEia 0 anooBeopévo KGOTOC

AUTG Ta NOTA YEVIKA NPOKUMTOUV and ouvaMayég ekTac Twv OuvVRBWY AEITOUPYIKMY EPYACIMV TOU ZUYKPOTHAUATOC.
AigkpatoUvtal pe okond va OUMeXBoUV O GUUBATIKEC TAUEIOKEG POEG TOUG KAl O TAMEIOKEG POEC TOUC
avTINPOOWNEUOUY  NOKAEIOTIKA NANPwUEC KeQahaiou Kai Tokwv. Katd OUVENEIQ, QUTA EMIPETPOVTAI  OTO
anooBECHEVO KOOTOG XPNOIHONOIGMVTAG TN PEBOBO TOU MPaypaTIKoU EniTokiou, peiov TV npdBAewn yia anopeiwor.
Ta XpnpaTooikovopIka NEPIOUCIaKA OTOIKEIA OF ANOOBECIEVO KOOTOC TagivopoUvVTal wg KUKAOPOPOUVTA NEPIOUCIAKA
gToixela, v auTa ogeilovral péoa ot éva £10¢ f AiydTEpo (7 katé TN ouviiBn nopeia Tou kUKAOU EpyacIGV ™Mg
enixeipnong, €av eival peyaAiTepog). Av oxi, napouoialovTal wg U KUKAOPOPOUVTa NEPIOUTIaKA oTOIXE(q.

Tagivopnon wg epnopika sionpakréa

Ta epnopika €I0NPaKTéa eival Nood nou o@eilovrar and NEAATEG yia NWANCN EUNOPEULATWY 1 NAPOXT) UNNPETIGY
karta@ TN ouvAen nopeia Tev epyacidv. Eav n gionpagn avapéveral oe €va ¥pdvo 1 NyoTEPo () Katd Tn ouvnen
nopeia Tou kKUKAOU £pYaciav TnG enIXEipnonc, €av ival HeyaAUTepog), TaEvopOUVTal WG KUKAOPOPOUVTa NEPIOUTIAKG
OTOlXeia. Av Oxl, napoudialovral wg PN KUKAO@OpoUvTa NEPIOUOIAKA  oToIXEid. Ta €unopIka  €I0NpakTéa
avayvwpilovtal apxika oe eUhoyn akia kai peTénema napouctalovral e anooBECUEVO KOGTOC, XPNOIHONoIAOVTAC TN
HEBOS0 TOU NpaypaTIkoU eniTokiou, peiov npovoiag yia anopiwon Tne agiac.

Ta epnopika el0npakTéa avayvwpifovTai apyika oTo nood TNe aveu Opwv avTINapoxng €KTOG Kal av nepiAapBavouy
ONUAVTIKG OTOIXEIa XpNaTodGTanG, oTnv onoia nepinTwon avayvwpifovral ge elAoyn afia. To ZUYKPOTNUA KATEXE!
Ta €UNOPIKA EIONPAKTED PE OKOMd va OUAEEEl TIC OUUBATIKEG TAOPEIOKEG POEG KaI ENOPEVWC TA EMIPETPA OE
HETAYEVEOTEPO OTASIO OE ANOTPRECHEVO KOTTOC XPNoIHonoImvTag T PeBodo Tou ripayuaTikol eniTokiou.

Ta epnopIKa €I0NPaKTEA EVANOKEIVTAI ENIONG OTIC anartmoel; anopeiwong Tou AMXA 9. To ZuykpdTnua EQappolel TV
anhonoinpevn péBodo Tou AMXA 9 yia Tnv anoTipnon Twv QVAPEVOEVWV NIGTWTIKOV {NUIGV N onoia Xpnoihonoisi
Hia npdvoia yia anopeiwaorn oTnv agia GAwV Twv EPNopIKoV EIONPaKTEWV KaTa T diapkeia {wig Toug. AvatpéEte an
onueiwon 6, napaypapoc MoTwTiKoU KIVEUVouU.

Ta epnopika eionpakTeéa SiaypagovTal dTav Sev unapxel ebAoyn npoodokia avakrnang. Oi SeikTeg o dev undapyet
€0Aoyn npoadokia gionpatng nepidapBavouy, HETAEL GMwv, TV anoTuxia evoc oeiAém va OUULETAOKE Ot OXESIo
anonAnpwyng pe Tnv Etaipeia kai Tnv anoTuyia va katapaAel OUpBATIKEG NANPWHES YIa NePiodo peyahiTepn Twv 180
nuepwv Aoyw kaBuaTépnonc.

ZupBaceI XpNHATOOIKOVOUIKAG EYYUNONG

Ta oupBdAaia XpnNHATOOIKOVOMIKAG EyyUnong sivai oupBoAaia nou anarrolv and To ZuykpdTnHa va npoBei oe
OUYKEKPIMEVEG NANPWHES yia Tnv anoZnpuiowon Tou KaTdxou TNG eyyunong yia {nuid nou npokaAeital, eneidn évag
OUYKEKPILEVOG XPEDOTNG Sev kaTaBdMel TV nAnpwpn otav opeileTal CUPPWVA pE TOUG BPOUG TOU XPEWATIKOU
TiTAOU. TETOIEG EYYUNOEIG NapéyovTal oe TPANEedes, XpNUATONMIOTWHTIKG I5pULATA Kal aMoug yia Aoyapiaopd neAaTay
yia Tnv eEaogalion daveiwv, Tpanedikmv napaTpaBnypaTwy kar dGAwy Tpanedlkav SIEUKONUVOEWV.

Ta oupBoAaia XpnHATOOIKOVOUIKAG gyyunong avayvwpilovral wg XpnHaTOOIKOVOUIKEC UNOXPEWTEIG KATa Thv
nuepopnvia exdoaong Trg eyylnonc.

Ta cupBohaia xpnuatooikovopikig eyylnong avayvmpiovral apyikG otnv gvAoyn aia Toug, n onoia anodeikvUeTal
KavovIkG ano To nood Twv €lonpaxBévTwy apoiBav. e NEPINTWOEIG ONOU TETOIEG APOIBEG dev Eionpdyxdnkav, n)
€0AOYN aEia TWV XPNHATOOIKOVOUIKGV EyyUNOEWY npoodiopiGetal pe Baon Tnv napoloa afia TnG BlAPOPAC Twv
TAUEIOKWY OGOV WETAEY Twv OUPBATIKOV NANPWUGY MOU anarouvTa Baoer Tou XpewaTikoU TITAOU Kal Twv
MANpwHGV Nou Ba anarrolvTav Xwpic TNV £yyunon ) Tou EKTIOPEVOU Nocol nou Ba ATav NANPWTED OF TPITO PEPOC
yia TNV avaAnyn Twv UNOXPEQCEWV.
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4. InpavTikég AoyioTikEG NOAITIKEG (CuvEyeia)
Xpnparooikovopikd nepiouciaka oToixeia (ouvéyeia)

ZupBaceig XpnpHaTooIKovopIKAG eyyinong (ouvéxeia)

O1 XpNUATOOIKOVOUIKEG EYYUROEIG PETENEITO avayvwpigovTal oTo uwnAdTEPO and a) To Nood TNG npoRAewng Inuidc
nou npoodiopifeTal oUPQWVA |E TO HOVTEAD QVapeVOREVNG NIOTWTIKAG {NUIAG oUppwva pe To AMXA 9
"Xpnuarooikovopika Méoa" kal B) To apyIKaC avayvupiopPévo nogo peiov, Gnou 1oxUsl, TO OUVOAIKS Nogd £0a8wy
nou avayvwpigeral cUPpwva pe Ti apxég Tou AMNXA 15 "Ecoda and ZupBaoeig pe MNehdrec”.

XpNUATOOIKOVOHIKEG UNOXPEMUEIG- KATNYOPIES ANOTIPNONG

O1 XPNHATOOIKOVOUIKEG UNOXPEWTEIG avayvwpilovTal apyika oe guloyn afia kai Ta§vopoUvTal pETENEITA OTNV
katnyopia anoofeopévou kooToug, €kTOC and (i) XPNHATOOIKOVOUIIKEG UMOXPEMOEIG Ot £UAoyn afia péow Tov
anoTEAEOATWY @ QUTN N Ta&vopnan IoxUe yia napdywya, XpnUaToOIKOVOHIKEG UNOXPEWTEIG Nou dlakpaTolvTal yia
epnopeia (n.x. BpaxunpoBeapeg BE0EIC OE TiTAOUC) , EVOEXOLEVEG QVTINAPOXEG MOU avayvmpifovTal anod éva ayopaarn
OF HI0 OUVEVKOT) ENIXEIPNOEWV KAl GAEG XPNHATOOIKOVOUIKEC UNOXPEWOEIG Moy kaBopifovral weg TETOIEG KaTd Tnv
apxIkn avayvopion kar (i) XpnHaTooIkovopIKEG oupBACEIC Eyyunong ka1 daveiakég Seapelaelc.

O1 XpNUaToOoIKOVOIKEG UnoXpE®oelC naliouv va avayvwpitovral 6tav n unoxpéwon éxel analayTei f aKkupwBsi N
A&l

Aaveia

Ta daveia avayvwpifovTal 6To apyikd Noad Xopriynone perd TNV aQaipeon Twv KOOTwWV XpnuatodoTnong. Ta Saveia
NapouciaiovTal PETENEITa oTny anooPeoBeica Tipn kbaToug. Onoiadnnote dlapopd PETAEY Twv glonpa&ewv (petd
NV agaipeon Twv ££6dwv) kai Tng atiag anonAnpwprc, avayvwpileTal oTa anoteAéopata kata Tn Siapkeia Tou
daveiou pe TN PEBOBO TOU NpaypaTikol enmokiou.

Ynoxpe@oeig and spnopiké 3pacTnpidéTnTeg

O1 unoxpewoeig and epnopikég pacTnpIOTNTEC apXIKG ENIPETp@VTal oTnv ebAoyn afia Toug kai peTayevéoTepa
ENIPETPWVTAI 0TO avandoBeoTo KOGTOG PE TN Xpnoigonoinon Tng peBoE0U ToU NpaypaTikol eniTokiou.

XpNUaToOIKOVOIKEG UNOXPEMTEIG - TRPONOMNOINOEIC

Mia avraMayn petafl Tou SuykpoTAPATOG Kal TWV APYIKGV BAVEITTOV Twv XPEWOTIKQY HECWV UE OUGIACTIKA
diapopeTikoUG Opoug, KaBag eniong kal OUCIHBEIC TPONOMOINCEIG TWV OPWV KAl TWV OUVBNKMOY Twv UPIGTAPEVWY
XPNHATOOIKOVOLIKWY UNOXPEWOEWV, AoyilovTal wG TEPHATIOHOC TNG apxIKNG XPNHATOOIKOVOUIKAG UNOXPEWSNC Kal
avayvopion HIag VEag XpnuaToOIKOVOUIKAC unoxpéwong. O1 opol BewpolvTal oUCIACTIKG dlapopeTikoi, av n
npoggo@AnuEvn napoloa afia Twv TAUEIaKMY PodV, BACE! TwV VEWV Opwv, CUPNEPINALBAVOPEV@V TUXOV TEAGV Mo
kaTapAn@nkav petd Tnv agaipeon Tuxov apoiBdv nou elonpaxdnkav npoeEo@AnuEvn pe TO ApPXIKO NPAyHATIKO
ENITOKIO, €ival TouhdyioTov 10% SIaQOpETIKY and TNV NpoegopAnpévn napoloa akja Twv TAPEIGKOVY podv nou
anopEVOUV and TNV apxIkn XpnHaTooIKOVOLIKA unoxpewor. (EninpdoBeta, AAoI napayovTeg dnwc To VOHIONa OTo
onoio gival eKPpacpEvo To pédo, HETABOAEG Tou TUMOU TOU EMITOKIOU, VEQ XApaKTNPIOTIKA HETATpONAG nou
ENICUVANTOVTAI OTO PECO Kal aAAayR OTIC SUppWVIEC Saveiou AapBavovrai eniong undyr.)

Eav pia avralhayn Twv XpewoTikav péowv f TPONonoINon Twv Opwv AoyideTal wg eEdpANa, onolodHnoTe KOOTOG 1)
apoiBry avayvwpileTal wg pépog Tou képdoug 1 TNG Inuidc and NV €56pAnon. Av n avralayi fj n Tpononoinon dev
MovifeTar we eE6@AnoN, onoiodhnoTe koaTog fi apoiBr npokUYe! avanpooappolel Tn AoyiaTiki agia Tng UMOXPEWONC
kai anooBevetal kad' 6An Tv undAoinn Siapkela TG TPOMONOINKUEVNG UNOXPEWANC,
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4. Inpavrikeg AoyioTikéG noAiTikég (ouvexeia)
XpnuaTooikovopikd neplouciakd oToiyeia (Cuvexeia)

XpnNHaTOOIKOVOIKEG UNOXPEWTEIS - TpononoiNoel§ (cuvéxeia)

Or TporonoIfoeig Twv UNoXpeoswy nou Sev £xouv WG anoTeAeopa Tnv E6PANCN AoyiaTikonoloUvTar wg PETAROAR
TNG EKTIUNGNG XPNOTHONOIQVTAG, TN CUCOWPEUTIKY LEBOSO kGAuyng, pe onolodrnoTe kepdog ) Inuid va avayvwpileral
OTG ANOTEAEOLATA, EKTOG EAV N OIKOVOWIKF 0UTia TNG SIaPopac OTIG AoyIoTIKEG aEiec anodideTar O KEQAAQIOUXIKES
BIaQopEG pE TOUG IBIOKTATES Kal avayvwpileTal anesuBeiag oTa idia kepdaiaia.

Ta kooTa daveiopol anoteAolv Toko kai AMa ¢5oda pe Ta onoia emiBapUveTal To ZuyKpOTNUA OF OXEON LE TO
davelopd ke@alaiwy, NePIAGUBAVOLEVOU TOKOU davelopol, anooBeon EKNTOOEWY f EMpIcBIoU Nou axeTIZovTal 113
daveiopd, andoBeon eninhéov kOOTOUC nou OxeTiCeTal pe TN BIEUBETNON Saveiopol, XPEWOEIC XPNUATOBOTIKGY
HIOBWOEWY Kal ouvaAAayuaTikEG SIaQopEG Mou MpokUNTouv and davelopo oe EEvo vopiopa Ot nepinTwon nou
BewpouvTal (g pia NPOCapHOYr OTOUG XPEWTTIKOUC TOKOUG,

Ta kboTa daveigpol nou OXETI{ovTal Apega pe TV ayopd, KATAOKEUN 1| napaywyr) NEPIOUCIAkoU GTOIXEIOU Moy
nANPoi Ta KPITAPIA, NOU €ival éva NEPIOUTIaKS OTOIXEID Nou UNOXPEWTIKA KaTaAapBavel anpavTikd Xpovikd SidaTnua
Yla va €TOIHACTE yia TNV NpoTIBEUEVN Xprion f nMAnon Tou, KepahaionoioUvtal WG MEPOG TOU KOOTOUG TOU
OUYKEKPILEVOU MEPIOUTIaKOU OTOIXEIOU, OTav eivar mBavov oT Ba EMIPEPOUV PEANOVTIKA OIKOVOUIKA OPEAN OTO
ZUyKpOTNUA Kal Ta KOOTA PNOpoUV va unohoyioTolv afidnioTa.

ZupYnPIopoG XPNHATOOIKOVOUIKOV PECWV

‘Eva xpnuarooikovopikd nepiouciakd aTolxeio kal pia XPNHATOOIKOVOLIKT UNOXpéwan oupYN@IfovTal kai To kaBapd
noood aneikovideTal oTnv evonoinuévn kataoTaon XPNHATOOIKOVOUIKNG BE0NG, GTav UNApXe! ENi TOU NAPOVTOG VOUIKG
1I0XUp0d SIKAiwPa CUPWN@IoPoOU TWV NOCMY Nou avayvepioTnkav kal unapxer n npéleon eite Siakavoviopou Tou
kaBapou unohoinou, ite gionpatng Tou nocol Tng anaitnong We TauToxpovn e50QANON TG Unoxpewaonc. AuTd Sev
oupBaivel KaTa Kavova pe KUPIEG OUNPWVIEG CUPYNPIOHOY, Kal Ta OXETIKA NEPIOUTIAKA OTOIXEIQ KAl UNOYPEMTEIC
napouciaovTal OUVOAIKG aTnv evVonoinuévn kataoTaon XPNUATOOIKOVOUIKNG BEoTC.

AnoBépata

Ta anoBepata napouaidfovrar oTnv TR KOGTOUG /) TNV KaBaph peucTononaiun afia, dnoia and T dUo eival
XaUNAGTEPN. H TIpR kdoToug KkaBopiZeTal pe Baon T péBodO NG HEoNG oTabpikng agiag. H kaBapr) peuatonoioipn
atia eivar n unoloyiZdpevn TIUA NMANONG Katd TN ouvnén nopeia Tng ENIXEIPNUATIKAG SpacTnpIdTNTAS Tou
ZUYKpOTAHATOG, Weiov o Sanaveg cupnAfpwong kai Ta £50da nwAnonc.

MponAnpwpég

O nponAnpwpég anoTipmvTal 0e KOGTOG peiov NPOBAEWEIC yla anopeiwon. Mia nponAnpwpr) Tagvopsital e
HakponpoBeapn 6Tav Ta ayaba f ol unnpeaieg nou oxeTilovTal HE TNV NponAnpwyr| avapeveTal va anoktnéolv PeTa
and éva £rog fj OTav n nponAnpwun OXEeTICeTal ME €va MEPIOUCIOKO OTOIXEID TO onoio Ba yapakTnpioBei WG
MakponpOBeopo KaTd TNV apxikn avayvapian. Ol NPONANPWUEG YIa TNV aNOKTNOT NEPIOUCIAKMY  OTOIKEIWY
HeTapepovTal oTn AoyioTiki} aja Tou RepIOUCIaKOU CTOIKEIOU HONIG TO ZuykpOTNRa aNOKTAGE! TOV EAEyXo Tou
NEPIOUDIAKOU OTOIXEIOU Kal gival MBavo 6T LEMOVTIKA OIKOVOLIK OQEAN nou OXETIZOVTaI PE TO NEPIOUTIAKO GTOIXEID
Ba eiopeloouv aTo ZuykpoTnua. Or Aoinég nponAnpwpEC anooBévovtal oTa anoteAéoparta 6tav £IonNpaTTovTal Ta
ayadd n o unnpeadiec Nou aPopolv TIG NPONANPWUES. EAv undpyel évdeIgn om Sev Ba AngBolv Ta neploudiaka
aToixeia, Ta ayabad ) o1 unnpeaieg nou oxeTifovTal e nponAnpwpr, n AoyioTik akia Tng nponAnpwpng kataypageral
avaAoywg kai pia avioToixn {NpIa anopeinong avayvwpiletal aTa anoTeAsoparTa.

MeToy ko kepalaio

01 auvnBeig peToxég TagivopolvTal wg idia KepaAaia.
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4. ZnpavTikéG AoyIOTIKEG NOAITIKEG (GuvExeia)

MpoBAtyweig

O1 npopAeyeic avayvwpilovrar étav To ZuykpdTnua éxel pia napoloa VOUIKT 1) TEKPAIPOPEVN UNOXPEWON MoU
npokUNTel and nponyolpeva yeyovaTa, sivar meavd va uUnNapEer por Nepiouciakv aTolygiwy yia eE6PANCN aUTAC TAC
UMOXPEWANG, Kal TO MOCO TNG UNOXPEWONG HMOPEI VA UMOAOYIOTE] a&ionioTa. ‘Otav 7o ZUykpOTNUA avapével n
npoBAeyn va anonAnpwBei, yia napadeiypa pe Baon éva acpaNioTIko oupBOAalo, N anonAnpwpr| avayvwpileral wg
EeXWPIOTO NeplouaIakd aToixeio povo dtav n anonAnpwpr eivai oxedov BeBaia.

Mn BpaxunpoBeopeg unoype@osig

Or un BpaxunpoBeopieg UNoXPEWOEIC avTinpoownelouv Nocd Ta onoia ivar NANpwTEa Népav Twv SMmdeKa pNvav and
TNV NUEPOURVia avagopdc.

5. Néeg AoYIOTIKEG AVAKOIVROEIG

Kata Tnv nuepopnvia ykpiong autdv Twv OIKOVOUIKOV KATAOTACEWY giyav exkdoBei and To ZupPoliio AlEBvav
AoyioTikav MpoTuNwWv npoTUNaG Kai AlEpunveiec nou dev giyav TeBei akoun ot e@appoyr. Mepika and autd
uloBetrnBnkav and Tnv Eupwnaikr} ‘Evwaon kal GAa akopn. To AloIknTIkG ZupBoUAio avapével & n UIBETON AuUThY
TWV MPOTUNWY XPNUATOOIKOVOUIKAG avapopac ot HEMOVTIKEG nepIddoug Sev Ba éxel onuavTik enidpacn oTic
EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIG TOU SUYKPOTALATOC.

6. Alaxeipion XpNUATOOIKOVOMIKOU KIVEUVOU

MapayovTeg XpnpaTooikovopikol Kiviuvou

To ZuykpdTnua exTiBeTal Ot KivBuvo TIPAG ayopdc, Kiviuvo eniTokiou, MIOTWTIKG KivBUvo, KivBUVO PEUTTATNTAC Kal
kivuvo diaxeipiong kepaAaiou nou npokUATOUV and Ta XPNHATOOIKOVOUIK PECA Nou KaTexel. H noMmikn nou
EpappOGE TO ZuykpOTNHA OTN SIaxeipion Twv KIVBUVWY, GOTE VA TOUC eAéyxel, eEnyeitar nio kaTw:

6.1 Kivduvog Tipng ayopag

To ZuykpdTnua ekTIBETaI OE KIVBUVO TIPAG QYOPAC PETOXIKMY TITAWV Aoyw enevdloswv nou kaTéxovtal ano To
ZuykpdTnpa kal Ta§ivopouvTal otV evonoinpévn KaTaoTaon XpnuarooIKOVOIKMG Béong, eiTe wg enevoUOEeIC OF
gudoyn afia péow Twv Aondv Suvolikav EcOdwv , &iTe WG XPNHATOOIKOVOUIKA NEPIOUTIaKG oToixgia nou
anoTipouvTal o€ elAoyn a&ia PECK Twv anoTeEAeoPaTwy. To ZuykpOTNUA Bev eKTIOETAI OE KiVEUVO TINGV ayaBav.

O1 enevdUoEIG TOU ZUYKPOTIHATOG OE PETOXIKOUG TITAOUC Of onoieg eunopelovTal dnuooia nepiAapBavovTal oTo
[Fevikd Agiktn Tou XpnuarioTApiou AfiGv Kinpou].

To képdog yia To £Tog PETA TN popohoyia Ba auEavoTav/peiwvoTay WG anoTEAEOHa KepdOV/TNUILY O PETOXIKOUC
TiTAoUG nou TagivopolvTar ot e0Aoyn afia péow Twv anoTEAEoRATWY. Ta GMa oTolxeia Twv 1IGiwv Kepahaiwv Ba
QUEAVOVTAV/EIGVOVTAY WG ANOTEAEGHA KepSMV/INUIGY OF HETOXIKOUG TiTAOUG Moy TagvopouvTal wg enevUoEIC Ot
evAoyn akja peow Twv Aoinwy Suvolikav EcdSwy.

Me okono Tn diaxeipion Tou KIvBUVOU TIuFG ayopdc, To SuyKpATHHA Bieuplvel To ¥apTopuAakio TnG. H dielpuvon Tou
XapToQuAakiou yiveTal oUppWVa Le Ta 6pia nou kadopiloval and To AioiknTikG ZupBoUAID TOU ZUYKPOTAWATOG,

6.2 Kivduvog sniTokiou

O kivduvog eniTokiou €ival o kivduvog 6nou n afia Twv XPNHATOOIKOVOUIKOV péowy diakupaivetal eEarriac peTaBoidv
aTa enirékia TnG ayopdag. Ta £€005a kai pory PETPNTGHV anod EPYACIEG TOU ZUYKPOTNUATOG EivVal OUCIACTIKG aveEapTnTa
and peTaBorég OTa ENITOKI TNG AYOPAC, EQOTOV TO ZuykpoTNUa dev EXEI ONUAVTIKA NEPIOUOIKA OTOIXElG Mou va
PEpouv TOKO. To ZUyKPOTNHA EKTIBETAI O KiVOUVO ENITOKIOU QVAQOPIKA HE TO pn BpaxunpdBeapo daveiopd Tne. O
daveiopog Og KUPAIVOPEVA EMITOKIA EKBETEI TO ZUYKPOTNUA OF KiVBUVO EMITOKIOU NOU apopd TIG TAPEIakeg poéc. O
davelopdg oe oTaBepd emiTOKia ekBETEl TO ZUYKPOTNHA OF KIVBUVO EMITOKIOU MOU apopd Tv elAoyn afia. H
LigtBuvon Tng ETaipeiag napakoAouBei Tig BIaKUPAVOEIG OTa ENITOKIO OE OUVEXT BACN Kal EVEPYEi avaloya.
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6. Alaxeipion XpnUATOOIKOVOHIKOU KIVEUVOU (ouvéyeia)

6.3 MoTwTIKGG Kiviuvog

O mioTwTiKGG KivBuvog gival o kiviuvog éva HEPOG OE £va XPNHATONIOTWTIKG LECO va NpokaALoel olkovopIkn Znuia
oT0 GMO Lépog eneidr] Bev eknAnpovel kanoia unoxpeworn. O mIoTWTIKGG KivBUvVOG NpoKUNTEl anod [Tapsiaka
diaBoipa kar 10080vapa, CUPBATIKES TAPEIAKEC POEG anod Xpedypagpa nou PETAPEPOVTal OE anoaBeapévo KOaToC Kal
nou enigeTpouvTal og eUhoyn agia PEcw Twv AAAWY CUVOAIKGOV ECOBWV Kal nou emipeTpolvTal o€ eVAoyn afia péow
TWV ANOTEAEOUATWY, EUVOIKA NAPAYWYA XPNHATOOIKOVOLIKA HEoa Kal kaTaBEoEIG Oe TPANEZEC Kal XPNUATOMIOTWTIKG
16pUpaTa, KaBAG Kal and £KBEON OF MIGTWOEIC Npog NEAATEG XovOpIknG Kal MavikAc ndAnonc, nepiAapBavopévay
EKKPEUMV EIONPAKTEWY KAl DECUEUTIKGV OUVAANQY@V KAl CUPBATIKMV NEPIOUTIAKAV OTOIXEIV, ONWGS Kal EI0npakTéa
ano pIoBKOoeEIG. EmnAéov, o MICTWTIKAC kivduvog anoppéel and XPHATOOIKOVOUIKEG EYYUNOEIG KOl BAVEIQKEC
Oeopeloeic. ]

(1) Aiayeipron kivouvwv

O moTwTikag Kivduvog SiaxeipiZeTal o opadiki Baon. MNa Tpaneleg kal XpPNUATOMIOTWTIKA IBpUpaTa, To ZuyKpoTHUa
€xel Beomnioel MONTIKEC BACEl Twv onoiwmv N nAsioWn@ia Twv Tpanedikav unoAoinwv TnpoUvITal Ot aveEapTnTa
agiohoyoUpeva pépn e eAaxioTo Baduo eepeyyuoTtnTag ["C"'].

Eav neAdTeg yovdpikol eunopiou eival aglohoynuévor and aveEapTnTo pépoc, TOTE TO ZuykpdTNUa XpNOIPonoIEl auTéc
TIG a&loAoynoelG. AlapopeTikd, edv Bev unapyel avegaptnTn aglohdynon, n AibBuvVon ekTipG TNV MIOTWTIKA NOIOTNTA
TOU MeAaTn, AauBavovrag unown TV OIKOVOUIKF) TOU KATACTAOH, NPONYOUHEVES EUNEIpIEG KAl GANOUG NApayovVTEC.
[ZexwpIOTa NICTWTIKA GpIa KAl MIGTWTIKOI Gpo! opifovTar pe BAan TNV MICTWTIKA NOIOTTA Tou neAdTn oUpQWva pe
Opia nou kaBopifovTal and To AIOIKNTIKO ZupBouAio. H xpion Twv NICTWTIKGY opiwv napakohouBsital og ouvexn
Baon. Or NwAACEIG 0 NEAATEG NiavikoU pnopiou BIEUBETOUVTAl O HETPNTA 1} XPNOILONOIVTAG NOTWTIKEG KAPTEC, ]

AEV UNAPXOUV ONUAVTIKEG OUYKEVTPMTEIC MIGTWTIKOU KIvdUvou, £iTe péow EkBeong oe MEHOVMEVOUG NEAATEC, OF
OUYKEKPIPEVOUG BiopinxavikoUg kAadoug f/kal NEPIPEPEIEC,

Or enevdloeig Tou ZuykpoTAuaTog oe Xpedypaga Bewpolvral enevduoeig xaunhoU kivdivou. Or aflohoyroeic
MICTOANMTIKAG IkavOTNTAG Twv EnevBUOEWY NapakohouBolvTal yia unoBadpian TG MOTOANNTIKAG IkavoTNTAC.

AUTEG 01 NONITIKEG ENITPENOUV OTO ZUYKPOTNHA va HEIMOEI TNUAVTIKA TOV NIGTWTIKO KivBUvo. .
(1) ArTOUEIOT XPNLIGTOOIKOVOLIKIY MEPIOUCITKWY OTOIXEIWY

To Zuykpotnua diaBéTer Toug akdAouBoug TUNOUG XPNHATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEIWV NMOU UNOKEVTAl OTO
HOVTEAO TNG QVAPEVOHEVNG NIOTWTIKNAG {NUIAC:

o anaImoEI and enopIKEG SpacTnPIOTNTEG
o HETPNTA KAl QVTIOTOIKA PETPATMV
o MIOTWTIKEG SETUEVOEIG

H peBodoloyia anopeiwong nou epapudler To ZuykpdTNUa yia Tov unoAoyiopd Twv QVAPEVOUEVOY MOTWTIKOV
Inuwv eEaptartal and Tov TUNO Tou XPNHATOOIKOVOUIKOU MEPIOUTIaKOU TTOIXEIOU NOU ETIHATAI yia anopeiwar). Mo
OUYKEKpIEVQ:
o la epnopika eionpakTéa To ZuykpoTHUa gpappolel Tnv anlonoinuévh péfodo nou ENITPENETAl and To
AMXA 9, n onoia emiBaMer Ty avayvmpion Twv AVOPEVOUEVWY NICTWTIKAV INpidv kaB' dAn didpkeia
{wng Tou XpNHATooIKOVOUIKOU NEPIOUIAKOU OTOIXEIOU KaTA TNV apXIKr TOU avayvmpion.
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6. AlayEipIon XPNHATOOIKOVOMIKOU KIVEUVOU (cuvéxeia)
6.3 MoTwTiKGG KivEuvog (ouvéxeia)

(1) Artopeinon XpnuaTooIKovoLIKaY NEPIOUOIaKWY oToixeiwv (ouveyena)

° Ma 6Aa Ta GAAG XPNHATOOIKOVOUIKA NEPIOUCIAKY OTOIXEId NOU UNOKEIVTAl OE ANOPEIWan e Baon To AMXA
9, TO ZuykpOTNUa EPApPHOTEl TNV YEVIK MNPOCEYYION- TO WOVTEAO anopsiwong Tpitv aTadiwv. To
ZuykpOTNUA EQapUOEl TO HOVTEND anopEgiwonG Tpibv oTadiwv, pe Baon TG aAayEG OTOV MIOTWTIKO
kivBuvo ano Tnv apyxikn avayvapion. ‘Eva XPNHATOOIKOVOHIKG NEPIOUTIAKO OTOIXEIO MOU Jev ival MOTWTIKA
ANOKEIWHEVO KATA TNV apyIKr avayvmpion Tagvopeital 0To ZTadiol. Ta XpnUATOOIKOVOIKA neplouaIaka
gToixeia oTo ZT@dio 1 avayvwpilouv TIc AMZ Touc Of £va nogdd 0o HE TO nogooTd Twv AMZ Kata Tn
didpkeia {wAG NOU NPOKUNTEI And TUXOV YeyoveTa aBeTNONG NANpwHING Péoa oToug ENdPEVoUC 12 MNVES N
HEXPI TN AREN TNg oupBaocnc, €av eival fio vopic ("AMZ 12 pnvav"). Edv To ZuykpdTnua napatnpnoel pia
ONUavTikn augnon oTov NIoTWTIKG KivBuvo ("SAMK") and TNV GpXIKI) avayvwpion, To NEPIOUTIAKS OTOIXEID
HeTapepeTal oTo 21adio 2 kai or AMZ enipeTpavTal He Baon TIG ANZ ka®' dAn Tn Sidpkeia Zwng Tou
XPNUATOOIKOVOPIKOU NEPIOUOIAKOU aToIxXgiou, SnAadn péxpl ™ A& Tng olpBaong aMd Aappavovrac
undwn TIg avapevopeves NponAnpwyec, eav unapxouv ("ANZ kad' 6An Tn didpkeia Lwric). AvatpéEte o
Znueiwon 6, otnv napaypago MioTwTikoy KIvaivou, yIa TNV NEPIYPAQn Tou N&G To ZUyKPOTNUA KaBopilel
TO NOTe €xel oupBei pia ZAMK. Edv To SuykpdTnua kaBopiogel 6TI €va XpnHATOOIKOVOUIKO NEPIOUTIAKD
OTOIXEIO £ival NICTWTIKG ANOpEIWPEVD, TO NEPIOUGIOKD oToIxeio pPETaépeTal gTo ZTddlo 3 kai n AMZ
EMpETPEITal WG ANZ kal®' OAN TN Bidpkeia {wNC,

O Tnuég anopsivong napouaialovral wg KaBapeq {NUIEG ANOPEIWONG XPNHATOOIKOVOUIKMY  Kal OUMBATIKOV
NEPIOUCIAKGY OTOIYEIWV OTa AEITOUPYIKG KEpDN. O €nakOAoUBEG avaKTNOEIC Noomv nou eixav NPONYOUUEVMC
dlaypagei nioT@vovTal oTo i8I0 oToIKEio Bnou gixav apxIka NapoucIaoTei.

2nuavrike auénon Tou moTwTikoU kivauvou

To ZuykpoTtnua eEetdlel TV mBavoTnTa aBETnong TNG UNoXpéwang katd Tnv apxIKn avayvapion ToU NEPIOUCIaKoU
OTOIXEIOU Kal KATA NGUO UNAPEE ONUAVTIKN augnon Tou NIoTwTIKoU KIVEUVOU OE GUVEXH Baon kab' dAn Tnv nepiodo
avagopdc. Ma va ekTiundei yia To eav undpyer ONUavTIKe algnon Tou MIoTWTIKoU KIVBUVOU, To ZuyKpAOTNUA CUYKPIVE
ToV Kivduvo aBétnong nou ouvépn oo XPNHATOOIKOVOUIKO MEPIOUTIAKS TTOIXEIO KATA TNV NUEPOPNVia avaQopag pe
TOV KivBuvo aBETnong kartd Tnv nuepopnvia Tne apxIkng avayvapiong. H ektipnon AapBavel unoyv Tig S1aBéaipeg
AOYIKEG Kal UNOOTNPIKTIKEG MANPOPOPIES Nou agopolv To HEAOV. ZUYKEKpIUEVA EVOWUAT@VOVTAl o1 akdAoudol

BeikTeC:
. ECWTEPIKN MIOTOANNTIKY IKAVOTNTA
e E€wTepiki mioToAnnTIkr) IkavdTnTa (eQOCOV Eival S1abaipo)
° NPAaYHATIKEG 1) OVOUEVOPEVEG ONPavTIKEG SUOPEVEIC aMayeg OTIG ENIXEIPNPATIKEG, XPNUATOOIKOVOUIKEC n

OIKOVOIKEG OUVBNKEG, Of OMoieq AVAWEVETAl va NPOKaAéoouy ONUAvVTIKEG aMayeg otV IKavoTnTa Tou
BaveloAqnTn va eKNANPAOE! TIG UNOXPEMOTEIC TOU

° NPAYHATIKEG | QVAPEVOUEVEG — ONUAVTIKEG HETABOAEG  OTa  AeimoupyikG  anoTeAéopata  Tou
daveioAnnTn/avrioupBaAAdpevou

° onuavTikes  auffoel; Tou mIoTwTIkOU KIVBUVOU OE  AAAG XpNUaTonioTwTikd  péoa  Tou  1Biou
daveioAinTn/avTioupBalopévou

o anpavTikeG peTaBoré; oTnv atia Twv efacpalioewv nou unooTnpifouv TV Unoxpéwon 1 aTnv NoIdTATa
TWV EYYUNOEWV TPITGV 1} TV NIGTWTIKOV BEATIOOEWY

° OnuavTikeG aMayég oTnv avapevopevn anodoon kai OUHNEPIPOPG Tou SaveloAnnTn/avricupBariopévou,

oupnepIAapBavopEvay Twv aAhayv oTNY kaTaoTaon nANpwHAC Tou avTicuuBahlAopévou aTo ZuykpdTRUa
Kal Twv peTaBoAdV 0Ta anoTeAéopaTa ekPETAAEUONC TOU daveloAAnTn.

MakpoOIKOVOUIKEG NANPOYPOPIEG (ONWG Ta ENITOKIA TNG ayopag 1} ol puBpoi avanTugng) EVowpATOVOVTAl KC WEpog Tou
e0wTEPIKOU  povTEAou afloAdynong. Ta I0TOPIKA MOCOOTA (nmov npooappdlovral GOTE va avTikatonTpilouv
TPEXOUTEG Kal UEANOVTIKEG NANPOPOPIEC yia TOUG AKPOOIKOVOHIKOUG NAPAYOVTEG NOU NNpealouy TV IKavOTHTA Twv
neAat@v va diakavovifouv TiG anartigeic. To ZuykpoTnua €xel npoodiopioel To AEM kal To NooooTd avepyiag Twv
XWPOV OTIG 0noieg NwAel Ta ayada kai Tig UMNPECIEG TOU WG TOUG MIO GNUAVTIKOUG napayovTes Kai npocappodel
avaloya Ta I10TOPIKG NOCOOTA InuIbv RACEl Twv avapevopevey PETaBOAMDY OTOUG NAPAYOVTEC autolc. Asv
ONUEILONKAV aNUAVTIKEG ANAYEG OTIG TEXVIKEG EKTIINONG Nl 0TI NapadoxEq KaTa TNV Nepiodo avapopac.
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6. Alayeipion XpHHaTOOIKOVOHIKOU KIvEUVOU (ouvéyeia)
6.3 MoTwTIKOG Kiviuvog (cuvéxeia)
(i) AnoiEiQ T XpuUaTooIKOVOLIKWY NEPIOUTIaKY OTOIXEWY (ouveyera)

AvegaptnTa and Tnv mio ndvw avaiuon, n ONUAvTIKY aU&nan Tou MIoTWTIKOU KIVBUVOU TEKUNPIGVETAI EGV O
OQEIAETNG elval og KaBUOTEPNON Ave Twv 30 NUEPGV YIa TNV KaTaBoAr) TG GUPBATIKAC NANPWUAG.

XapnAog moTwTikee kivauvoc

To ZuykpOTNUa Ano@AcioE va ¥pnaigonoinael TRy anahhayn and Tnv afioAdynon xaunAol NITwTIKOU KivBivou yia
XPNHATOOIKOVOHIKA MEPIOUTIAKG OTOIXEIa £NevduTIKOU Badpol. H AigvBuvon Bewpei 6T 0 "XaunAdG MITWTIKOC
kivduvoc" yia Ta eionypéva opdhoya eivar pia MIOTOANNTIKF a§loAdynon enevduTikol BaBpol e TOUAGYIOTOV évav
onpavTikd opyaviopsd agloAdynanc. Ala péoa BewpolvTal WG PECA PE XaUNAS MICTWTIKO KivBuvo oTav £X0UV Xaunhd
KivBuvo aBETnong unoxpéwang kai o ekdATNG £xel IoXupr) IkavoTNTa va avranokpiBei BpaxunpdBeopa oTiC oupBaTikeg
UMOXPEWTEIG PEUATOTNTAC.

ABsnon ekopAnang

H aBernon eEopANoNG evag XpnUAaTooIKovopIKoU NEPIOUTIOKOU OTOIXEIOU Eival OTav 0 avTioupBaropevoc Sev EXEI
npoBei o€ oupBaTikég NANPWLEG evTog 90 NUEPGV and T nuepopnvia AnEng Tng o@eIAnC.

Aiaypagpri

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OToIxEia SlaypagovTal OTav dev undpyel €Aoyn npoodokia avakTnang, Gnwg
OTav 0 OPEINETNG Bev £xel ouVAYE! OXESIO anonAnpwpng He Tnv eTaipeia. To ZuykpdTnpa KaTaTAcos! £va XPEWOTIKG
XPNUATOOIKOVOUIKO NEPIOUTIAKS aToIXEio yia Siaypagn oTav o 0QeIAeTNG Oev kaTaBAME! CUPBATIKEG NANPWHES
HeyaAUTepeg and 180 npépe kabuoTépnone. Se nepinTwon diaypagriG XPEOoypapwy, To SuykpOTHHa ouveyilel va
aokei dpacTNPIOTNTEG €NIBOANG Tou VopoU yia va npoonaénoel va avakTioel Tv anairoUpevn anaitnon. ‘Otav ol
avakTAOEIG NpaypaTonoindolyv, auTég avayvwpidovTal ota anoTeAéopara.

H £kBeon Tou ZuyKpOTAWATOC OF MICTWTIKG KiVOUVO yla kaBe katnyopia (nepiouciakol GToixEiou/pEcou) nou
UNOKEITAI OTO VANEVOHEVO HOVTEAO NICTWTIKNAC {NPIAC opifeTal napakdTw:

Epnopixa sionpakréa kal cupBaTikG nepiouciaka aToixsia

To ZuykpoTnua e@appolel TNV anAonoinuévn npoogyyion Tou AMXA 9 via Tov UMOAOYIONO TWV QVAUEVOUEVGV
NIOTWTIKGV {NUIGY, N onoia Xpnoiyonolsi éva enidopa avapevopevng {nuiag kad' dAn Tn Sidpkeia Zwng yia dAa Ta
EHUNOPIKA EI0TIPAKTED (MEPINAUBAVOPEVIV TWV EUMOPIKGV EIOTIPAKTEWDY HE ONPavTIKO OKEAOG XpNUATOSOTNONG), Kal
Ta oupBaTiké neploudiaka oToIxEla.

Ma Tov UNOAOYIOHO TWV AVAMEVOUEVWV MICTWTIKGV {NUIGV, Ta EUMOPIKA EI0NPAKTEA KAl Ta OUPPATIKG MEPIOUCIAKA
oroixeia £xouv opadonoinBel pe Baon Ta kova XAPAKTNPIOTIKG  TOU NIOTWTIKOU KIVBUVOU Kai TIC npépec
kaBuoTepnong. Ta oupBaTikd neploudiakd GToIXEia agopolv pn npaypatonoinBeiosg epyadiec nou dev EXOUV
EKTEAEOTEI KOl £X0UV OUCIAOTIKG Ta iB1a XAPAKTNPIOTIKA KIVUVOU piE TOUG iBI0ug TUNOUG oUPBACEWY. QC £k ToUTOU,
TO ZUYKpdTNpA KaTEANEE OTO CUPNEPAcHa OTI Ta AVAPEVOUEVA NOCOOTA CNIIGG yia EUNOPIKA E1I0NPAKTEA ANoTEAOUY
pia dikain NPOCEyyIon TWV NOCOOTMV ZNWIAC Vi Ta OUMRATIKA NEPIOUOIAKA GTOIXEIT.

Ta avapevopeva noooatd Inpiag Baoifovral ota npoik NANPWHAOV TV NWANCEWY yia TNV nepiodo 36 pnvav npiv
ané mig 31 Aekeppiou 2020 f v 1 Iavouapiou 2020 avTioToixa Kal GTIG QVTIOTOIKEC IOTOPIKEG ZNMIEC nou
onpelwBnkav katd Tnv nepiodo auth. Ta I10TOPIKG MOCOCTA {npiwv npocappolovTal WOTE va avTikatonTpilouv
TPEXOUOEG Kal LEANOVTIKEG NANPOPOPIEG YIa TOUC HAKPOOIKOVOUIKOUG NApayovTeg Nou ennpedfouv TNV IKavoTnTa Twv
neAat@v va diakavoviouv Ta sionpakTéa. To ZuykpdTnpa €xel npoodiopios To AEM kal To NocoaTod avepyiag Twv
XWpWV OTIG onoieg NwAel Ta ayaba kar Tic UNNPECIEG TNG WG TOUG MIO GNpavTIkoUg NapayovTes Ka npooapuolel
avaloya Ta IGTOpIKA NOCOaTa {NUIGY BACE! Twv avapevopevay PETaBoAmv oToug NapdyovTeg autouc,

30



KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TIZ ENOMOIHMENES OIKONOMIKES KATASTASEIS
31 AekepBpiou 2020

6. Alaxeipion XpnpaTooikovopikoU Kivaivou (ouvéxeia)

6.3 MoTwTikdg Kivduvog (cuvexeia)

(1) AropEiean xpRiaTooIKOVOUIKEY NEPIOUCIaK®Y oToixeiwy (ouveyena)
Epnopika sionpaxtéa ka1 oupBaTika neprouaiakd oToixeia (ouviyeia)

O pEoog xpdvog nioTwong yia nwAnoelc ayabov sival 60 NUEPEG. AeV XPEGMVETAl TOKOG OTIC EKKPEEIC ELNOPIKEC
anarmoeic.

To ZuykpOTNUa NAvTa empeTpd Ty {nuia anoTiunong yia ePNOPIKEC aNaIThOEIC O Nogd ico HE TIG QvapEVOUEVES
MIOTWTIKEG {NUIEG ka®' OAN Tnv idpkeia {whG.

Aev unnpxav oNUAvTIKG EUNOPIKA EIGTIPAKTEA KAl OUPBATIKG NEPIOUTIaKA OTOIXEIQ MOU BlaypapnKav Katd TN SIdpKeia
NG MEPIGBOU NOU UNOKEIVTAI OE SPAcTNPIOTNTES EKTEAEDNC,

Tapsiaka Sia@cipa kai I00d0vapa

To ZuykpoTnua agohoyei, oe opadiki Baon Tnv £kBeaN) TNG o€ MIOTWTIKG KivEUVO MOU NPOKUNTE! and Ta HETPNTA
otnv Tpaneda. H afoAdynon auty AapBaver unoyn TG aflohoynoels and eEwtepika 1dplpara  agloAdynong
MIGTOANNTIKAG IKAVOTNTAG KAl TIG ECOTEPIKEC aglohoynoel; eav Sev eivar S1aBETIEG eEwTEPIKEC afiohoynosic.

Tpanegikeg kataBeoeig ot Tpaneleg "EnevduTikoy RaBuol™ BewpolvTal xapnAol NICTwTIKOU KIVUVOU.

Or avapevopeveg MIOTWTIKEG JNUIEG OE TPEXOUPEVOUC AoyapiaopoUs avapéveral va eival nepinou 0, ekToC gdv n
Tpdneda undkerral o€ eAdyxoug diakivnone KepaAgiou. O QVAPEVOHEVEG NIOTWTIKEG {NMIEG O Aoyapiaopolc
kaTaBécewv unoAoyifovrar AapBavovrag undyiv onuoaieupéva PDs Twv Moody's kai éva LGD petakl 40-60% dnwe
dnuoaieteTal and tnv ECB.

To ZuykpoTnua dev katéxel kapia eyylnon we aopdheia via onoladnnoTe and Ta PETPNTa oTNV Tpanela.

Aev unfipxav onpavTika peTpnTa oty TPaneda nou Siaypagnkav katda Tn SiApKeia TNE nepIGBOU MOU UNOKEIVTAl O
dpacTnPIOTNTEG eKTEAEONC,.

(iif) MIOTTIKES OECLIEUTIKES UNOYPEDOEIC

O npwTapyikog oKonog auTaV Twv PEowy ival va diaopakioTel OTI Ta kepdaAaia gival SlabBéoipa o dvav OMEINETT,
onwg anarreital. O eyyunoeig NoU avTINPooWREUOUY aperakAnTeg SiaBeBaiboelg 6T To ZuykpdTnua Ba npopei o
NANPWHEG OE NEPINTWON NOU O avTIoUPRAAOpEVOC Bev MMOpEi va KNANPWOEI TIG UNOXPEMOEIG TOU évavTi TpiTWY,
PEpoUV TOV iBI0 MIOTWTIKG KivBUVO pe Ta Baveia €l0npakTéa. O1 Seopelioelg yia T xopriynon nioTwong
QVTINPOCWNEUOUY TIG UN XPNOILONOINKEVEG HEPISEC adEIbV yla TV napoxr nioTwong pe T popen daveiov
€yyunoewv. ‘0oov agopa Tov MIoTWTIKG KivBUVO yia deopevoelg yia TNV napoyi nioTwang, To SuykpdTNua evdéyeTal
va ekTeBel o€ {NUIA O NOod i00 e To GUVOAD TwV axpNoIponoiNT@Y avaAWewv UNoXpemoEwy, £av Ta avagionoinTa
nooa avaAngBoulv. To ZuykpdTnua napakoAouBei ™ AEN Twv Seopeloewy nou oxeTilovTal e TNV nioTwon, eneidn
Ol Mo JakponpPOBEopEG BETHEUCEIG £XOUV YEVIKA EYAAUTEPO Babuo mioTwTIKOU KivEUvou and TiC Bpaxunpobeopeg
deopeloelC.

6.4 Kivduvog psuoroTnrag

O kivBuvog peuaTdTNTAG €ival 0 KivBUVOC Nou NPoKUNTE! ATav N ANEN TwV NEPIOUTIaKMY OTOIXEIWV Kal UNOYPEWLTEWY
dev gupnintouv. Otav o1 Aieig dev oupninTouy, n anodoTikoTnTa pnopei va augnBei aAAd TauTdxpova Hnopei va
augnBei o kivduvog Znpidv. To SuykpdTnua epappdlel Bdiadikaoieg pe okond Tnv ehayioTonoinon TETolwY NpIGY
6nwg n 1aTrpNor IKAVONOINTIKGOV NOGMY HETPNT@V Kal GAAWV NEPIOUCIAKAV CTOIXEIWY PE UYNAN PEUCTOTATA KAl YE
TO va dIaTnpEi £va IKAVONoINTIKO NOOO Ot SEOUEUNIEVES NIOTWTIKEG BIEUKOAUVOEIC,
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6. Alaxeipion XpnPATOOIKOVORIKOU KIVEUVOU (ouvéyeia)

6.5 Kivduvog diaxzipiong kepalaiou
To kepaAaio nepihapBavel peToxES, anoBepaTikd €KGOONG METOXWV UMEP TO APTIO, PETATPEWILEC NPOVOIOUYEG
HETOXEG kal SAVEIO anod Tn uNTpPIKR ETaIpEia.

To ZuykpoTnua diaxeipiletal Ta ke@AAald Tou, oUTWC waTe, va dlaopalilel 6T Ba ouveyioel va Aeiroupyei TN
dpactnpI6TNTG Tou Kkal Tautoxpova Ba éxel Tn HEyIoTn duvaTr) anddoor yia TOUG PETOXOUC péow ™G BEATIOTNC
avahoyiag 1Biwv kepahaiwv kar Saveiopol. H yevik oTpaTNYIKA Tou ZuykpoTruatog dev éxel aMatel and To
nponyoUpevo £Toc.

7. InpavTikEG AOYIOTIKEG EKTIPNOEIG, KPIOEIC Kal napadoyég

O1 hoyiaTikoi unoAoyiopoi kai ekTipfoeic afioAoyoivTarl os ouvexn Baon kai Bacilovral oTNv IGTOPIKT EuNEIpia Kal oe
GMoug napayovTes, oupnepIAapBavopivmy NPOCBOKIMV OXETIKA PE PEANOVTIKG YEYOVOTa nou mioTeUETal OT sival
AoyIka oUHQWVa E TIC NEPIOTATEIC,

2nuavnikol AoyioTikoi unoAoyiouol kar napadoyec

To ZuykpOTnpa Kavel UNoAOYIOLOUG Kal NapadoxEc oe OXEON WE TO PéMOV. Qg anoTEAEopa o1 AOYIOTIKO! unoAoyiopoi
onavieg 100UvVTal PE Ta NpaypaTika anoveAéopata. O1 unohoyiopoi kal of Napadoxéc nou mBave va NPOKaAEcoUV
ougiwdels avanpooappoyeg otn AoyioTiki afia nepiouciakmy OTOIXEIWV KAl UMOXPEMOEWV KATA TO ENOMEVO
OIKOVOIKO £T0G NapoucialovTal nio KATw.

ZIUAVTIKES EKTILIIOEIS OTIV EPAPUOYT TWV AOYIOTIKGV MOMTIKGY Tou SU VKOOTILaTOC
° Anopciwon XpnpEaTooIKOVOUIKAV NEPIOUCIaKAY OTOIXEIWV

H npoPAewn Tnuiag via Ta XpnpaTooikovopikd MepIousIaka groixeia Bacifovralr oe NapadoxeC OXETIKA e
TOUG KIVBUVOUG aBETNONG kal Twv avapevopevwv Inuiav. To ZuyKpOTNUA XpnalPonolel TNV kpion yia va
KAVEl QUTEG TIG UNOBECEIG Kal va EMALEEI TIG EIOPOEG YIA TOV UNOAOYIOUO TNC anopsiwong, pe Bacn To
IOTOPIKO TOU ZUYKPOTNUATOG 0TO NApeABov, TiC UNApPXOUOEG OUVBNKEG TNG ayopag Kabae kal EKTILNCEIG TWV
MEMOVTIKOV €KTILNOEWV OTO TEAOG KABe nepidBou avagpopac. AenTOUEPEIEG OXETIKA HE TIC Baagikeg
napadoxeg kal TIG EI0POEG MOU XpnaIHonomnenkav napatiBevral oTn onueiwon 6, napaypagog MoTwTIKOY
Kivéivou.

e QeeAnpara apunnpéTnong

To KOOTOG WPEANUATWY yia Ta NpoypappaTa kaBopiopevwv napoxmv unohoyiletar pe Baon avaAoyIOTIKEC
EKTIUNOEIG, KATG TIG onoieg xpnoiponoiouvTal napadoxeq via Toug NpogEoPANTIKOUC OUVTEAEOTEC, Ta
nooooTa LakponpdBeoUng anoddoons Twv enevbuoEwyY, To pubpd avinong Twv WoBdvV, T NooooTd
BvnoipoTnTag KAl TIG PEANOVTIKEG auERCEIC oTa WQENPATa agunnpéTnang onou eiva avaykaio. To
ZuykpOTNUa KAVEl QUTEG TIG NApadoxéc Baoifopevo o npoodokieg TG ayopag kata Tnv nUepopnvia
avagopag, XpnaiHonoILVTag TG KaAUTEPEC EKTIUNCEIG yiIa kABE NapapeTpo, kahdnTovTag Thv nepiodo kara
TNV onoia n unoxpéwon Ba diakavovioTsi. Adyw TNG HAkpoXpoviag GUoNG TwV NPOyPappaTwy, ol napadoyeg
QUTEG UNOKEIVTAI O onuavTiki aBeBaidTnTa.

e Anoygi®on un-XpnPaTooIKOVOUIKGV NEPIOUCIAKMV oTOoIXEiWV

O Aeyxog yia anopeiworn SIEEaveTar pe Ty NPOEEOPANON TWV HEMOVTIKOV TAUEIGK®Y POtV nou avapéveral
Va MpoKUYOUV and Tn Xpiion TV HN-XpnHaTOOIKOVOLIKGMY MEPIOUTIAKMY OTOIXEIWY, XPNOIHONOIGVTAC £va
NPOEEOPANTIKO EMITOKIO NOU aVTavakAd TIC NApPOUCEC EKTIHNCEIG TNG ayopdg kal Toug KivBUvVouC nou
oxeTiovTal Pe TO nepiouciakd oToixeio. ‘OTav dev sival duvaTod va exTiunGei n avaxkTioun akia evog eni
HEPOUG MepIoUTIaKoU OTOIXEIOU, TO SUykpdTNUA EKTIPG Thy avaktioipn afia Tng povadag dSnuioupyiac
TAUEIGKAY POMY OTNV oroia aviikel TO NEPIOUTIAKD OTOIXEID.
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7. INpavTikEG AOYIOTIKEG EXTIHAOEIG, KPIOEIC Kal napadoxeg (ouvéyeia)
° Anopeiwon unspatiag

Katd Tnv eétaon tng anopsiwong ¢ unepatiac anareitar EKTINON TNG afiag XpHoEwg TwV OYETIKMV
Hovadwv Snuioupyiac TApEIakGY podv Tou ZUYKPOTALATOG OTIG ONoIEG n unepakia exer Kkartaveun®ei. O
unoAoylopog Tng agiag xpioswg BagileTal ndvw oe UNOBECEIG EKTILNONG TV PEAOVTIKOV TAPEIAKMOY poav
Mou aVAPEVETAI va MPOKUYOUV and TIC HOVASEC dnuioupyiag TapEIaK®Y POdV Kal XpnoILONOIGVTAC £va
kataAAnAo npoeEoPAnTIkd enimékio unohoyiZeTal n napouoa a&ja Touc,

. Qeéhipn {wn Twv anooBEcipmv NeEpIOUGIaK®OY oToIXEiWV

To AwoiknTikO ZupBoUAio a§lohoyei Tig wPENIpES {weG TwV anooBECINWY MEPIOUTIAKMY OToIXEIWV OF KABE
nepiodo avapopdc kal Ta avaBewpei, eav eival anapaitnTo, £T01 WOTE oI WPENIPES JwEC va avTINpoowneUouUV
TNV QVAUEVOLEVN XPNOIUOTITA TWV MEPIOUCIAKMY oToIXelwv aTO ZuykpoTnua. QoTdco, Ta npaypaTika
anoTteAeopata pnopei va diagépouv Aoyw TG TEXvOAOYIKAG ana&iwong, TNG Kakhg xpnonc Kai aAAwv
napayovTwv nou dev eivar ekoha npoBAEwIpa.

o MpoBAsyweig
To nogd nou avayvwpiZeTar yia npoBAEWeIC unohoyiGeTar pe Baon Tnv nponyoupevn EUNEIpia Tou AIOIKNTIKOU

ZupBouhiou kai TiG EAAOVTIKEG NPOOBOKIEC TOU. QoT600, To NpaypaTikG anoTéheoua pnopei va dlapeper and
auTo.

8. Eigodnpara

To £0080 TOU ZUYKPOTAHATOG NPOEPXETAl ARG oupBOAaia pe neAdTeg yia T petaBiBaon ayabov 1 uNnpeoIGV ot
BaBog xpdvou 1 oe dedopévn Xpoviki oTiypr. Ta GNHAvTIKGTEPA NPOiGVTA kal UNNPECieg Nou napéyovTal and To
ZUyKPOTNUA avaAUovTal WG aKoAOUBWG.

AvdAuon ec6dou 2020 2019

€ €
Mapoxn unnpeoimv 108,120 172,876
NwARCEIg pnopeupaTwy 2,930,759 1,513,298

3,038,879 1,686,174

9. AAAa £008a eKPETAAAEUGTC

2020 2019
€ €
MioTwTIKOI TOKOI 179 241
KuBepvnTikeg xopnyieg 8,047 -
Aidgpopa aMa £00da ekPETAAEUONG 115 23,509
8,341 23,750
10. AAAa £50da
2020 2019
€ €
Aidgopa £Eoda - 150
Znpia ano nAANCN XPNUATOOIKOVOLIKGY NEPIOUCIAKMY oToIxgiwv nou anoTipolvTal
oe evAoyn afa péow Twv anoTeheopaTwv 31,590 -
Xpéwon yia anopgiwon otnv agia Twv akIvAT®Y, EYKATAOTACEWV Kal eEonMiopol 10,824 10,824
42,414 10,974
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11. 'E§oda kara idog

2020 2019
€ €
AVaAWBEIoEG NPWTEG UAEC Kal avaA®oiua uNKa 1,554,408 805,551
Mapoxeg npoownikol (Enp. 12) 232,847 155,525
Anoopéaeig 144,514 110,412
Apoifry eheykriov 5,000 5,000
Xpewon yia anopeiwan aTny a&ia Twv akIVATOV, EYKaTaoTAoEWY Kal ekonMiopou
(Znp. 15) 10,824 10,824
AMa €Eo0da 521,589 272,692
ZUvoho £E66wv 2,469,182 1,360,004
12. Napoyxég npoownikol
2020 2019
€ €
MioBoi 37,962 10,031
HuepopioBia 147,651 113,570
Kovwvikég emiBapuvoelg 47,234 31,924

232,847 155,525

13. 'EZoda xpnparodoTnong

2020 2019

€ €

TOkoI NANPWTEODI 14,594 30,282

Miagopa £€50da xpnuaTtodoTnong 2,888 4,238

‘ESoda xpnuatodornong 17,482 34,520
14. ®opoloyia

2020 2019

€ €

ETaipikog pdpog 134,641 69,190

Xpéwon £Toug 134,641 69,190
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15. AkivnTa, eykataoTaceig kai EonAiopode

KooTtog

XpEwon yia anopeiwon oTnv agia

MpoaBrikeg anod eEayopéc BuyaTpikav

Ynoloino oTig 31 AskepBpiou 2019/ 1 Iavouapiou 2020

MpooBrkec
Xpgwon yia anopsiwon otnv akja

YnoAoino oTig 31 AekepBpiou 2020
Anooféozig

EmBapuvan yia To éroc
Npoobrikeg ano &ayopég BuyaTpikiv

YnoAoino oTig 31 AexepBpiou 2019/ 1 Iavouapiou 2020
EniBdpuvaon yia To érog
YnoéAoino omig 31 AskepBpiou 2020

Ka®apr AoyioTiki agia
YnéAoino oTig 31 AskepBpiou 2020

YnoAoino oTig 31 AekepBpiou 2019

16. AuAa nepiouciaka oToixeia

KooTog

MpoaBrikeg

YnoAoino oTig 31 AekepBpiou 2019/ 1 Iavouapiou 2020
Ynohoino orig 31 AskepBpiou 2020

KaBapr AoyioTikn agia

Ynohoino otig 31 AekepBpiou 2020

YnéAoino orig 31 AskepBpiou 2019

' ka ‘EminAq, Zdvolo
KTipia oKeln Kai
eEonAiopog
€ € €
(10,824) - (10,824)
571,007 689,230 1,260,237
560,183 689,230 1,249,413
23,918 121,591 145,509
(10,824) - (10,824)

573,277 810,821 1,384,098

9,351 101,061 110,412
153,213 548,405 701,618
162,564 649,466 812,030
11,077 133437 144,514
173,641 782,903 956,544

399,636 27,918 427,554

397,619 39,764 437,383
Ynepatia
€

67,002

67,002

67,002

67,002

67,002

H unepaia avminpoownelsl v unepatia nou nAnpwlnke yia v efayopd g «Nikog Xar{niwawvidng Mapoxn
Ynnpeoidv kair EEonhiopol oto Xwpo Tng Yyeiac & TnG AloBnTIKNG Avavuun ETaipeia» kai To SIAKPITIKG TiTAO
"Meditime A.E.” (MEDITIME SA), onoia edpeliel aTo Afjpo Oeooalovikng kai gival kataywpnuévn oTo Mevikd Epnopikd
MnTp@o TnG EMANVIKNG AnpokpaTtia pe apiBud .E.MH. 8370204000, n onoia avrkel atov KAado Tng Epnopiac
IaTpikiv MNXavnudTwv Kai ENIPETPATAl OTO KOOTOG PEIWPEVD HE ONOIECBNNOTE CUCOWPEUNEVES {NUIEC ANOPEIWTTC.
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17. Enevdiosig oe Buyatpikég eTaipeieg

AenTopépeieg Twv BuyaTpikav gival wg akohouBwc:

‘Ovopa XQ)pa oUoTACEWS  KUpIeg 2020 2019
8paoTnPIOTNTEC ZUPPETOXN  ZUMPETOXR 2020 2019
% % € €
KERVERUS IT  Cyprus Development of 100 100 39,000 39,000
(CY) LTD) software
applications
MEDITIME SA Greece Sales of 99.993 99.993 1,099,920 1,099,920
professional
medical equipment
i.e beds

— 1,138,920 1138920

18, Ano8épara

2020 2019

€ €

‘EToIpa npoidvTa 196,939 130,941
Eunopedpara npog peranwAnon 599 599
197,538 131,540

To ko0TOG NWANBEVTWY NPOIGVTWY TO onoio avayvwpioTnke wg ££030 Kal GuPNEPINPONKE OTO 'KOOTOC NWARTEWY'
avépxetal ot €1,554,408 (2019: €805,551).

Ta anoBépara napouciaZovTal oe TIPRA KOOTOUC.

19. Epnopika kai GAAa elonpakTéa

2020 2019

€ €

Epnopika sionpakTéa 1,046,982 700,181

Meiov: moTwTIKA JNUIA EPNOpPIKGY EI0NPAKTEWY (179,138) (179,138)

Eunopika sionpakTea - kaBapa 867.844 521 043

MpokaTaBoAég kal NPONANPwWHES 652,364 26,159

'Etoda enopévwv xprioswy 13,333 13,333
EnioTpentéog ®opog MpooTiBépevng Afiag 11,759 -

1,545,300 560,535

To ZuykpdTnua Sev KaTEXEl ONOIEGBNNOTE £E00(aNIOEIG OE OXEON PE TA EPNOPIKA EIONPAKTEQ.

Kivnan npovoiag yia eniogaleic anarrioeic;:

2020 2019

€ €

YnoAoino Tnv 1 Iavouapiou 179,138 179,138
Ynohoino oTig 31 AskepBpiou 179,138 179,138
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19. Epnopika ka1 GAAa eionpaktéa (cuvéyeia)

H eUAoyn aia Twv epnopikav kal AA®Y EI0NPAKTE®Y Nou €xouv Ain evrdg evog £Toug eival nepinou n idia pe Ta
nood nou NapoucialovTai no nave.

H €kBeon Tou SUYKPOTAPATOG GE MICTWTIKG KIVBUVO KAl {nuieg anopeiwong avapopika pe EUNOPIKEC Kal AoInég
anaImoEIG YVWOTONOIEITAl OTH ONuEiwon 6 Twy EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY.

20. XpnpaTooikovopikd NEPIOUCIaKd oToIXEIa otnv eAoyn agia PEow TV anoTeAeopdaTwv

2020 2019

€ €

2020 2019

€ €

Ynohoino Tnv 1 Iavouapiou 850,000 850,000
NwAnoeig (850,000) 2

Ynohoino orig 31 AexepBpiou - 850,000

Ta ouykpITikG Nood €xouv avanpooapuooTEl yia va ouvadouv HE TIC HETABOAEG OTNV NApOUGIacT Tou TPEXOVTOG
£TOUC,

Katd tnv didpkeia Tou éroug 2019, daov apopd Ta XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEla nou anoTipoUvTal Ot
EuAoyn akia PEOW TV AnOTEAEOPATWY, AOyw pn UnapEng npdopaTwy oToIxXEiwv ouvaAhayng, eixe BewpnBei 6T TO
KOOTOG ayopdg nou &yive kaTd Tn SIAPKEIA TwV TEASUTAIWY Xpovav eival n gbhoyn atia Twv ev Adyw ensvdlUoEwY Kal
Tagivounenkav g pn KUKAOQOPOUVTa MePIoUaIaka oToIxeia, kabwe dev avapévoTav va peuaTonoinBoly &vToc
dwdeka pnvv and Ty nuepounvia avagpopac,.

ZTNV €vVONOINUEVN KATACTAON TAWEIAKMY POMV, Ta XPNHATOOIKOVOHIKA MEPIOUCIaKA OTOIXEId MOU anoTipoUvTal os
gUhoyn afja péow Twv anoTeAeopaTwv napouciafovTal aTn por PETPNTOV and EpYacie wC MEPOG TV PETABOAGV
0TO KEPAAaIO Kivnong. ETnv evonoinuévn kardoTaon aNOTEAECUATWV Kal AOINGV OUVONK®Y ETOSWY, o1 LETABOAEG
oTIG EVAOYEG a§ieC TWV XPNUATOOIKOVOLIKMY MEPIOUCIAKMY OTOIXEIWV MOU AnoTIoUVTal of gudoyn afia péow Twv
anoTeAEOUATWY KaTaXwPOUVTAl OTa £005a EpYAcImV.

21. MeTpnTd oTnv Tpaneda kai oTo Tapeio

2020 2019

€ €

MeTpnTa oTnv TpAneda Kai aTo Tapeio 490,448 347,912
490,448 347,912

Ma okonoUg Tng evonoinpévng KaTaoTaong TApeIakmY pomv, Ta METPNTA Kal QVTIoTOIXA HETPATAOV NEPIAAPBAVOUY:

2020 2019

€ €

MeTpnTa oTnv Tpanela kai 0To Tapeio 490,448 347,912
TpaneQika napatpaprypara (Znu. 23) (338) (468)
490,110 347 444

H exBeon Tou ZuykpoThUATOG OE MITTWTIKO KiVBUVO KAl {NHIEG anopEiwanG avagopika PE PETPNTA Kai avTioToixa
HETPNTWV YVWOTOMNOIEITAl 0T ONPEI®won 6 TwY EVONOINUEVWLY OIKOVOUIK®V KATAOTATEWV.
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22, MeToYikd ke@aAaio

2020 2020 2019 2019

Ap1Bpog ApiBuoc

HETOX®WV € HETOX WV €
Eykexpipévo
ZUVnBEIG LETOXEG Tou €0.10 N kaBepd —29,100,000 2,910,000 __ 29,100,000 2,910,000
Kepdhaio nou exkd68nke kai nAnp®Onke &'
olokAfpou
Ynodhoino Tnv 1 Iavouapiou 12,809,200 1,280,920 1,810,000 181,000
‘Exdoon petoxav - - 10,999,200 1,099,920
YnéAoino oTig 31 AskepBpiou 12,809,200 1,280,920 12,809,200 1,280,920

2Tig 18 OkTwPpiou 2018, To AloiknTikd ZupBoUhio €EA0PANITE BIKaoTIkG SIATayua yia Tn PEiwon Tou nAnpwpévou
peToxikol keahaiou TN Eraipeiac, and 18.100.000 OuvnBEIG LETOXEG OvopaaTikrg afiac € 0.10 n kaBe wa ot
1.810.000 ouvrBeig peToygg ovopaoTikig akiac € 0.10 n kade Hig, Aoyw akipwong 16.290.000 ouvhBEIC PETOX MY
ovopaoTikAG agiag € 0.10 n kabe pia, pe okond Tn diaypagn {nuiwv ™G ETaipeiag, olppwva pe Tov MNepr ETaipsiov
Nopo, Keg. 113.

Kata ouvéneia, To exd0oBév kepahaio avépyetal and € 1.810.000, dinpnuévo oe 18.100.000 ouVABEIG METOXEC
ovopaoTikAG agiag € 0.10 n kaBe pia ot € 181.000, dinpnuévo og 1.810.000 HETOXEC OVOLAGTIKNC afiag € 0.10 n kaBe
wa.

To ovopaoTiko peToxikd kegaAaio Tng Etaipeiac napépeive avaloiwTo.

Ing 26 ®efpouapiou 2019, To ekB0BEV pETOXIKO kepahaio Tng Etaipeia auEndnke katd Béka EKATOPHUPIa
EVVIGKOOIEG EVEVAVTA EVVEQ XINIGBEG SIaKOOIEG GUVIBEIC HeTOXEG (10.999.200), OVOACTIKAG TIPACG BEKa AENTMV TOU
EUp® (€ 0,10) n kABe wia. Katd ouvénsia To ekdoBiy HETOXIKO KeQaAaio Tng Etaipeiag avépyetar oc €1.280.920
dinpnuévo oe 12.809.200 ouvnhBeig peToxEc €0,10 N KGBe pia, eve To OvopaaTikd MeToxikod KepdAaio napapével aTo
Uwog Twv BU0 ekaToppupiwy, eviakooiwv Ofka XINadwv eupw (€ 2.910.000), diaxwpiopévo Ot gikool evveéd
EKATOLHUPIA EKaTO XINABEG OUVABEIG PETOXEG (29.100.000) Twv 3éka AenTv Tou EUpd N kaGBE wia. O HETOXEC Mou
npoékuyav and Tnv ev Adyw adEnon Tou HeTOIKOU Ke@aAaiou, 60BnKkav wg avralayua yia TNV anokTnon véag
Buyatpikiig, Tng 'MEDITIME SA', ue avrahayr Aiakogiwv (200) petoxawv tng KERVERUS HOLDING IT (CY) PLC,
ovouaaTIkAG agiag deka AenTav Tou gupd (€0,10) yia kaBe wia (1) petoxr) Tng 'MEDITIME SA', OVOUAOTIKNG atiac
Aéka supw (€10).

23. Aaveiopog

2020 2019
€ €
BpaxunpoBsopa daveia
Tpanegika napatpaPnyuara (Znp. 21) 338 468
Mn BpaxunpoBsoua daveia
Adveia Tpansliv 162,156 546,891
Zuvolo 162,494 547,359
Ta pn BpaxunpoBeopa Saveia gival anonAnpwTéa wg akoAoUBwc:
2020 2019
€ €
MeTaku dlo kal névTe ety 162,156 546,891
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24. NpoBAeyeig yia GAAEG UNOXPEDOEIG Kal EMBAPUVOEIC

MpoBAéyeig
yia ouvTageig
€
Ynohoino Tnv 1 Iavouapiou 2019 -
MpooBdrikeg and eEayopéc BuyaTpikav 44,435
YnoéAoino oTig 31 AskepBpiou 2019/ 1 Iavouapiou 2020 44,435
r

2,828

YnoAoino oTig 31 AexepBpiou 2020 47,263

Ta nood nou nepidapBavovrar oTnv evomoinuévn KaTAoTaon  XpnUATOOIKOVOIKAG B¢ong nepiAapBavouv Ta
akoAouBa:

2020 2019

€ €

MpoBAcwerg nou Ba xpnoigonomBolv peTd and dodeka HRVEG 47,263 44,435
25. Eunopikoi kai GAAol nioTwTEg

2020 2019

€ €

Epnopikoi NioTwTeC 370,957 95,622

Kovwvikég aogalioeig kar alhol gpdpol 12,386 10,324

®opog NpooTiBeuevne Afiag - 2,372

MoTwTIKG unohoina TpexoUpEVWY Aoyaplacpdy oupBoUA®Y (Znp. 28.2) 6,600 6,600

Opeihdpeva £Eoda 16,290 5,005

A0l NIOTWTEC 3,537 13,427

409,770 133,350

H elhoyn afia Twv gunopikdv kal AAM@Y MIOTETGY AoU Exouv AMEn evrdg evog £Toug givar nepinou 1 idia L€ Ta nood
nou napougiaZovTal nio Navw.

26. TpEXOUOEG POPOAOYIKES UNOXPEMDTEIC

2020 2019

€ €

Eraipikdg @opoc 58,393 52,174
58,393 52,174

27. Aeitoupyikd nepiBaAAov Tou ZuykpoThparog

Zmg 11 Maptiou 2020, o Maykoopiog Opyaviopdc Yyeiag avaknpue v £§apon Tou Kopovoiol COVID-19 wc
navdnpia, avayvwpifovrag Tv Taeia eEANAwor Tou ot OAGKANPO Tov koopo. MoAAég KuBepvrhoeig AapBavouy 6Ao
Kai nio auotnpa pPETpa yia va oupPBAalouv oTn ouykpdTNoN, Kai Ot MOAEG XWPEG TOPA OTNY KaBuaTépnon Tne
biadoong Tou 10U. AUTG Ta péTpa nmepIAapBavouv: QUTOMNEPIOPICHO/KAPAVTIVA OE AUTOUG MOU  EVOEXOPEVIC
ENNPEACTNKAY, EQAPUOYI KOIVWVIKAG anopdkpuvong Kal EAeyxo N KAEIOINO TOV OUVOPWY KABWMC Kal KABOMKO
"kAeioIpo” ndAewv/nepioxav 1 akdpa kar oAOKANPWY Xwpdv. Ta HETPa auTd £xouv emiBpadlvel TNV oikovopia TOTO
G KUnpou 600 kal Tnv naykoopia olkovopia, kai Undpyel MBavoTTa va GUVTEAEGOUY OF EUPUTEPEG ENINTWOEIC OTIC
QVTIOTOIXEG OIKOVOpiEG kaBwe Ta PETpa eEakoAouBolv va IoX00UV yia PEYAAUTEPO Xpovikd SIacTNua.
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27. AsiToupyiko nepiBaAlov Tou ZuyKpOTAPATOG (ouveyeia)

AuTO To Aermoupyikd nepiBaMov evdéxeTai va éxel ONHAVTIKEG ENINTAOEIG OTIG SpacTNPIGTNTEG TOU ZUYKPOTAMATOG
Kal TNV OIKOVOUIK ThG kaTaoTtaon. H AiebBuvan AapRdvel Ta avaykaia PETpa yia va e5aopalioTel N BIKoIHOTATA TwV
5pacTNPIOTAT@Y TOU ZUYKPOTAWATOG, WOTOGO, O EAAOVTIKEC ENINTOOEIG TNG TPEXOUTAG OIKOVOUIKAG KATACTAONC
givar 8Uokoho va npoBAepBouyv, kal ol TPEXOUOEG NPoBAEWEIG TG AieiBuvong Ba pnopoloav va diagepouv and Ta
npaypaTtika anoteAéopara.

H AievBuvon Tng Etaipeiag dev eival oe Béon va npoBA£wel OAeg Tig eEeAikeig nou Ba pnopoloav va EXOUV avTiKTUMO
oTnv oikovopia Tng KUnpou kai katd ouvéneia, nola nidpaon, av undpyxel, Ba pnopoloav va £xouv oTn HEAOVTIKN
XPNHATOOIKOVOHIKN €NIBOAT, TIG TAPEIAKES POEG Kal Tr) XPNUATOOIKOVOLIKR B€on Tou ZuykpoThUaToG,

Me Baon Tnv alohdynon nou éyive, n AllBuvon NG Etaipeiag €xer oupnepaver 6T dev xpeidlovral npoBAEweIg f
XPEWOEIG anopeiwong. H AiglBuvon Tne Etaipeiaq exmipa om AapBaver dAa Ta avaykaia pétpa yia Tn diathpnon Tng

PlwgipdTNTAG TOU ZUYKPOTAPATOC KAl TV OpGAN BIEEaywyr Twv €pyaciiv TOu OTO NAPWV EMIXEIPUATIKG Kal
OIKOVOUIKO NepIBaAiov.

28. ZuvalAayEg pe ouvdedepéva pépn
Or mio kaTw ouvalhayeg éyivav pe cuvdedepéva pépn:
28.1 Apoifn ZupBoliwv

H apoiBr Twv ZupBoUAwv kal GAAWV ONpPavTIKGY PEAGY TNC AiglBuvong ATav wg eEAc:

2020 2019
€ €
Aikaiwpata cupBotinv 9,000 9,000
9,000 9,000

28.2 MioTwTIKG UNGAoING TPEXOUPEVWV Aoyapiagpmv oupBouAwv (Znp. 25)
2020 2019
€ €
hoyapiaopdg cupBoUAwy 6,600 6,600
6,600 6,600

Or Tpexoupevol Aoyapiaopoi Twv OUpBoUAWY Bev QEpOUV TOKO Kai Bev £XOUV NpoKaBopIoUEVN nuEpOPNvia
anonAnpwnc.

29. ZuppeTox CUHBOUA®Y OTO KEPAaAAIo TG ETaIpEiag

Ta nooooTd CUPKETOXNAG OTO KepdAaio Tng ETaipsiac mou KaTEiXav aueca kal éupeca Ta pEAN Tou AIOIKNTIKOU
ZupBouhiou Tng ETaipeiag (oUpgwva pe To ApBpo (4) (B) NG Odnyiag OA 190-2007-04) aTig 31 AskepBpiou 2020 kai
25 Anpidiou 2021 (5 npépeg npiv and Tnv nuepopnvia EYKPIONG TWV OIKOVOUIKMV KATAGTACEWY TNG Etaipeiac and 1o
AioiknTikd ZupBouhio) ATav Ta akdAouba:

31 Askepppiou 25 Anpihiou

2020 2021
% %
NikdAaog Xatdnimavvidng 49 49
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30. MToyor nou katéxouv népav Tou 5% Tou HETOXIKOU KEQaAdiou

Ta npoowna Ta onoia kateiyav népav Tou 5% Tou HETOXIKOU Keahaiou oTiG 31 AekepBpiou 2020 kai 25 AnpiAiou
2021 (5 npepeg npiv and TNV nuepopnvia éykpionc Twv OIKOVOUIKGV KaTaoTaoewv TnG ETaipeiac anod AloIKNTIKOU
ZupBouhiou) ATav Ta akdAouba:

31 Askepfpiou 25 Anpihiou

2020 2021

% %

NikdAaog Xargniwavwidng 49 49
ZTéMa AyTioyhou 49 49

31. ZnpavTikég oupBdosig pe dpyava Sioiknong

Kata t Afgn Tou oikovopikol éTouc, dev unfpyav onoieodnnoTe agidAoyeG CUUBATEIC PETAEY Tou ZUYKPOTAMATOC
Kai Twv opyavav G10iknonc Tou.

32. Ev3e)OPEVEG UNOYPEMOEIG

To ZuykpOTnpa Bev ixe EVOEXONEVEG UNOXPEMTEIC oTig 31 AekepBpiou 2020.

33. AsopeloEig
To ZuykpoTnua Sev eixe KEPAAQIOUXIKEG 1] GANEC beapeloeig oTig 31 AskepBpiou 2020.
34. l'eyovoTa peTa Tnv nepiodo avagopac

Aev unnpEav onpavrikG yeyovdta PETd Tnv nepiodo avagopag mou va Exouv OXEON PE TNV KATavonon Twv
EVONOINUEVV OIKOVOUIKWMY KATAOTAGEWY.

‘ExBzon aveEdpTnTou eAeyKTH OTIG oelideg 5 péypi 8

41



