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KERVERUS IT (CY) LTD

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO SUPBOUAIO UNOBAAAEl TV €kB£0r Tou Padi PE TIC EASYMEVEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiacg yia
TO €T0C nou €An&e oTi¢ 31 AekeBpiou 2014.

Kupia dpaocTnpioTnra
H kUpia dpaoTnpidTnTa TNG ETaipeiac, nou dev éxel aAaG&el anod To nponyoUUevo £ToC, €ival n avanTuén, dnuioupyia
Kal NpowBnaon AOYIOUIK®OV NPoypaupdaTwv pEow diadixTuou.

Avaokonnon TpEXouoag KATaoTaonG, NPOoPBAENOHEVEG HEAAOVTIKEG €EEAIEEIG KAl ONMHAVTIKOI Kiv3uvol

H €ENEN Tnc ETaipsiag pEXp! ONUEPA, TA OIKOVOMIKA TNG AMOTEAEOPATA Kal 1 OIKOVOUIKN TnG B€on, onwc
napoucialovral OTIC OIKOVOMIKEG KATAOTACEIC, BewpoUvTdl IKAavornoinNTika, Me BAcn Ta napakdtw Oedopéva nou
agopouv To £Toc nou €Ange oTic 31 AskepBpiou 2014:

a) H ETaipsia napouciacs Peiwon Tou KUKAOU €pyaciwv TNnG o€ NogoaTd axedov 73%, O OXEON HE TO NPONYyoUUEVO
£T0G, KABWG aTPATNYIKA €NENEYEI N XPHON TOU GUVOAOU OXEDOV TWV UNOJONWY TNG, CUUNEPIAAUBAVOUEVWV Kal TOV
NWANCEWY, OTNV avanTuén kal npowdnaon oTnv naykoouia ayopd, Tou KavoTopou npoidvTog 'Miipharos'.

B) To ouykekpiyévo npoiov €xel katata&el Tnv ETaipeia o€ pia naykoopia Wikpn elite €Taipeiov TG uwnAng
TexvoAoyiac, ol onoiec 8iaBéTouv npoidv i-Beacon, TauTdxpova e TNV avanTtuén Tou dikoU TnG AoyiopikoU avaiuong
dedopévawv. H Aioiknon Tng ETaipeiag avayével 0TI n anoTunwaon Tng enmituxiag Tou 'Miipharos' 8a &kiviioel va eivai
opatn oTa anoTeAéopaTa Tou £1oug 2015.

Y) Q¢ anoTéAeopa TNG Meiwong Tou KUKAOU £pyacimv, n Aloiknon Npoxwpnoe 0 OUYKPATNON TWV AEITOUPYIKWV TNG
£€00WV, N onoia Eengpaoce To 65%, 0 OXEAN PE TO NPONYOUUEVO £TOG.

0) ANOTEAEOMA TNG NPOCEKTIKNAG AUTAG MOAITIKAG, ATAv kai NAAl n karaypagr kabapwv, HETA POpwv, KEPOWV, T
onoia KaTéAn&av oTo Nooo6 Twv 16.437 Eupw.

€) H kaBapr| 8€on Tng ETaipeiac evioxlBnke katd 35.5%, o€ oxeon We To NPonyoUHEVO ETOG.

MepIooOTEPEC AENTOUEPEIEG YIa TO AsiToupyikd nmepIBAAov Tng ETaipeiag kabwe kar yia Toug aAhoug KivOUVouG Kal
aBePaldTNTEC NouU avTIETWNIE! Kal TIG EVEPYEIEC MOU AAPBAVEI yIa QVTIUETWMION TOUC, avapEPOVTal OTIC GNHUEINOEIC
3 kal 16 TwV OIKOVOUIK®OV KATAOTACEWV.

AnoTeAéopara
Ta anoTeAéopaTa Tng ETaipeiag yia To £1o¢ napoucialovTtal aTn oeAida 6.

Mepioparta
To AloiknTikO ZUMBOUAIO dev glonyeiTal TNV NANPWHN HEPIoPATOC Kal To kaBapd KEPDOC yia TO £T0C YETAPEPETAI OTA
anoBeparTika.

MeToXIk0 kKeAAaio
Aev unnp&av PeTABOAEC OTO PETOXIKO KEPAAalo TG ETaipeiac kaTta Tn dIApKeia Tou und €EETaon £T0OUG.

AI0IKNTIKO ZUpBOUAIO

Ta pEAN Tou AioiknTikoU SupBouliou oTic 31 AskepBpiou 2014 kar katd TNV nUEpounvia TnG napoloag €kBeong
napouaialovral atn ogAida 1. ‘OAol Toug ATav KEAN Tou AIOIKNTIKOU ZUpBoUAiou kad' 0An Tn JIAPKEId TOU ETOUG Mou
£An&e aTic 31 AskeyBpiou 2014,

SUppwva pe 1o KaTtaotatikd Tng ETaipeiag, OAa Ta upioTayeva péAn Tou AloIKnTIKOU ZudBouliou diaTnpolv To
aiwpd Touc.

Agv unnp&av onolecdnnoTE ONUAVTIKEG PHETABOAEG OTN OUVOEDN, TNV KATAVOWN APHOJIOTATWY Kal apoIBr) TwV HEAWY
Tou AloiknTikoU SupBouAiou.




KERVERUS IT (CY) LTD

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEaprnTol EAeyKTEG

O1 AveEaptnTol EAeykTég, L. Gnaftis & Co. Ltd, €xouv ekdnAwoel eniBupia va €EakoAoudroouv va NApEXOUV TIG
UNNPECIEG TOUG kal WAQPIOWA nou va €EouciodoTei To AIOIKNTIKO SUpBoUAIo va kaBopioel Tnv apoifr Toug, Ba
kataTeBei atnv ETioia Mevikr Zuveleuon.

Me evToAr Tou AIoIKNTIKOU ZUHBOUAIoU,

M.Flett Financial Consultants Ltd
Mpapparéag

Nepeode, 24 deBpoupiou 2015




"'EKOEON aveEApTNTOU EAEYKTN

Mpog Ta MéAn TnGg KERVERUS IT (CY) LTD

'EKOE0T £MNi TWV OIKOVOUIK®OV KATACOTAGEWV

'Exoupe eAéyEel TIC OIKOVOUIKEG KaTaoTdaoelg TnG KERVERUS IT (CY) LTD (n 'ETaipeia’) oTig oeAideg 6 péXp! 18 o1 onoieg
anotehoUvTal andé Tnv KATAOTAGN XPNHATOOIKOVOMUIKNG B€ong oTic 31 AskeuPpiou 2014, kai TIC KATAOTACEIG
anoTEAEOHATWY Kal AOINWV CUVOAIK®V 003wV, HETABOA®MY KaBapric B€0NC Kal TAUEIOKWV POWV YId TO £TOC NOU EANEE
TNV NUeEPopNvia auTn, kKabwg kai NEPIANWN ONUAvTIKWV AOYIOTIKWV ApXWV Kal AOINEG ENeENYNUATIKEG NANPOPOPIES.

EuBuvn Tou AioiknTikoU SuuBouAiou yia TIG OIKOVOUIKEG KATAOTAOEIG

To AloiknTikO ZupBoUAIo gival unelBuvo yia TNV KATAPTION OIKOVOUIKGOV KATaoTAaoewy nou divouv aAnBiviy kai dikain
€ikova oUPeva Je Ta Aigdvry NMpoTuna XpnuaToolKovouIKnG Avagopdc onws auTd uloBeTndnkav anod Tnv Eupwndikn
'Evwon kai TIc anaitnoeig Tou nepi ETaipsiov Nopou Tng Kunpou, Keg. 113, kal yia eKEIVEG TIC E0WTEPIKEC DIKAIDEC nou
To AIOIKKNTIKO ZUpBOUAIO kaBopilel w¢ anapaitnTe¢ woTe va kabioTatar duvatn n KatdpTion OIKOVOMIKWY
KATAaoTACEWV anaA\aypEVWY anod ouai®OeC opAApa, OPEINOPEVOU EITE O andaTn iTe o€ AaBoc.

EuBuvn Tou eAeykTn

H dikiy pJag eublvn ival va ekpPACOUHE YVOUN €N AUTWV TWV OIKOVOUIK®MV KATACTACEWY HE BAaN Tov EAeyXO Hac.
Aievepynoape Tov £Aeyx0 pag oUpgwva Pe Ta Aigbv MNpotuna EAéyxou. Ta MpoTtuna autd anairolv va
OUMHOPPWVONACTE He Kavoveg deovToloyiag kabwe kal va oxedIaloule Kal OIEVEPYOUME TOV EAEYXO ME OKOMO TNV
anokTnan AeAoyIopEvNG dlIdo@ANIONC yia TO €4V Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAaydEVEC and OucINOEG
opaAua.

O £Aeyxog nepidapBavel Tn dlevepyela diadikacoiwv yid TNV anodkKTnon EAEYKTIKWV TEKUNPIWV OXETIKA JE Ta Nood Kai TIG
YVWOTOMOINCEIC OTIG OIKOVOMIKEC kaTaoTdoelig. O eniheyopeveg Siadikaoiec Bacifovral oTnV Kpion Tou eAeykTh,
nepIAapBavopevng TNG EKTINONG TWV KIVOUVKV 0UCI®O0UG OPAALATOG TWV OIKOVOUIKWY KATAOTACEWY, OPEIAOPEVOU
£iTe o andTn site o A\aBoc. Katd Tn dievEPYEIa QUTMV TWV EKTIMNOEWV KIVOUVWY, 0 EAEYKTNG €EETALEI TIC EOWTEPIKEG
OIKAIDEG Mou OxeTiCovTal e TNV KATAPTION OIKOVOUIKWY KATAOTACEWV TNG OVTOTNTAC NMou divouv aAnBiviy kai dikain
£IKOVa PE OKOMO TO OXEOIAOMO €AEYKTIKWV O1adIKaoinv KATAANAwV yia TIC NEPIOTACEIC, AAG OxI Je okond Tnv
£KQPAOT YVOUNG €Ni TNG ANOTEAEOUATIKOTNTAC TWV €0WTEPIKWV JIKAIdWV TNG ovToTnTas. O €AeyXoC nepIAapBavel
£niong Tnv a&loAdynon Tng KaTaANAOTNTAG TwV AOYIOTIKQV apX@V Mou Xpnaoiponoindnkav Kal Tou AEAOYIOPEVOU TwV
AOYIOTIKWV EKTIMNCEWY Mnou &yivav and To Aioiknmikd ZUpBoUAIo, kaBwg kar Tnv a&loAdynon TnG GUVOAIKNG
napouciacnG TWV OIKOVOUIKWV KATAGTACEWV.

MoTeUoupE OTI T EAEYKTIKA TEKMUNPIA NOU £XOUWE AMOKTNOEl €ival ENApkn Kal KaTaAANAa yia va napaoyouv Baon yia
TNV EAEYKTIKN PAG YVQUN.

rvaun

KaTa Tn yvoun Hag, ol OIKOVOMIKEC KATAoTAoelC divouv aAnBivi kai dikain €Ikova Tne XpnHAaTooIKOVOUIKNG BEaNnG TG
KERVERUS IT (CY) LTD oTig 31 AskepBpiou 2014, kai TNG XPNHUATOOIKOVOUIKNAG TNG EMIdOONG KAl TWV TAUEIOK®Y POWV
TNG yia TO £T0G Mou £An&e Tnv nuepopnvia auTh oUPewva pe Ta Aigdvry MpoTuna XpnuaTooIKOVOUIKAG Avapopac
onwe auTa uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon kai TiG anairnoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Ked.
113.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)

Mpog Ta MéAn TnGg KERVERUS IT (CY) LTD

'EkOg0n £ni GAA®V VOHIK®V anaiTioE®V

SOPQWva HE TIG €MINPOOBETEC aANAITAOEIC TWV nNepi EAeYKTWV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kal
Evonoinpévwv Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapepoupe Ta nio KATw:

"Exoupe napel OAeC TIC NANPOPOPIEC Kal EENYNOEIC NoU BewpnOauE avaykaieg yia okonoug Tou EAEyXoU HaG.
KaTta mn yvoun pag, £xouv TnpenBei anod Tnv ETaipsia katdAnAa AoyioTikd BIBAia, oTnv €KTacn nou (aiveral
ano Tnv €&Etaan anod gpdac autwv Twv BIBAIwV.

Ol 0IKOVOUIKEC KaTaoTaosl¢ TNE ETaipeiac oup@wvolv pe Ta hoyioTika BiBAia.

KaTtd Tn yvoun pag kar and 6oa kKaAUTepa €xoupe nAnpoopndei Kal oUP@®VA UE TIG EENYNOEIC MOU HaG
00BnKav, ol OIKOVOUIKEC KATAOTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi Etaipeinv Nopo Tng Kunpovu,
Keg. 113, nAnpo@opiec PUe Tov anaitoUhevo Tpono.

KaTta mn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBson Tou AloiknTikoU SUUBOUAIOU GUVADOUV HE TIG
OIKOVOUIKEC KATAOTAOCEIC,

‘AAAO O€pa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNOXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 kai 2013 kal yia kaveva aAAo okono. AivovTag auTr Tn yvoun dev anodexOuaoTe n
avalapBavoupe uBUvn yia onolodnnoTe AAAO oKoMo 1| NPog onolodnnoTe AAAo NpdoWNo aTn YV®GOn TOU Ornoiou auTn
N €kBgan duvaToV va NePIENDE.

Aapnpog Mvattng, FCCA

Eykekpigévog Aoyiomnig kal Eyyeypappevog EAeykTig
£K HEPOUC Kal yia Aoyapiacpod Tne

L. Gnaftis & Co. Ltd

Eykekpipévol AveE§apTnTol EAEYKTEG

Nepeoodg, 24 deBpoupiou 2015



KERVERUS IT (CY) LTD

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
2NH. € €
Eigodnuara 5 56.006 206.780
KoaTog nwAnoewv (3.150) (2.330)
MIKTO k€pSOG 52.856 204.450
AMa £00da 6 104 109
'E€0da diavoung kal nwAnoewv (2.010) (4.473)
'E€0da dioiknong (16.177) (110.855)
ANa £€0da 7 (17.243) -
Képdog ano gpyacieg 17.530 89.231
'E€0da XpnuaTodoTnong 9 (561) (407)
Képdog npiv Tn popoloyia 16.969 88.824
dopoAoyia 10 (532) 2.221
KaBapo kEpdog yia To £T0G 16.437 91.045
Aoina cuvoAika €ooda - -
ZuvoAikd £€00da yia To £T0G 16.437 91.045

O1 onpeinoelc oTIC oehideg 10 yexp! 18 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS IT (CY) LTD

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUVvTa OTOoIXEIa EVEPYNTIKOU
KukAo@popoUvTa oToIXEia EVEPYNTIKOU
Epnopikda kai aAAa €I0npakTéa nood 12 190.594 187.040
XpewoTIka undAoina TPEXOUHEVWY AoyapiaouwVv CUHBOUAWY 17 685 -
EnioTpenTéol gpopol 15 1.196 280
MeTpnTd oTnVv Tpdnela Kai 0TO TAMEIO 55.255 64.867
247.730 252.187
ZUVOAO OTOIXEIWV EVEPYNTIKOU 247.730 252.187
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a ke@aAaia
MeToxikd kepdaiaio 13 40.000 40.000
SUCOWPEUWPEVA KEPDN 22.776 6.339
ZUvoAo 18inv KepaAaiwv 62.776 46.339
BpaxunpOOeOHEG UNOXPERTEIG
Epnopikoi kai GAAoI NMIoTWTEC 14 1.150 1.650
Mood NANPWTEQ TN UNTPIKN ETAIPEIT 17 183.804 204.198
184.954 205.848
ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV 247.730 252.187

3TIG 24 ®deBpoupiou 2015 To AloiknTikd ZupBoUAio TG KERVERUS IT (CY) LTD evékpiveE AUTEC TIG OIKOVOMIKEG
KATaoTAoEIG yia £kdoan.

M.Flett Financial Consultants Ltd XpnoTog KaAinTaidng
ZUpBouhog ZupBouiog

O1 onpeinoelc oTIC oehideg 10 yexp! 18 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS IT (CY) LTD

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2Nu.
YnoAoino Tnv 1 Iavouapiou 2013
ZuvoAika ¢goda
KaBapo kEPDOC yia TO £TOC
ZuvaAAayEG HE HETOXOUG
MepiopaTa 11

YnoAoino oTig 31 AskepBpiou 2013/ 1 Iavouapiou
2014

ZuvoAika £ég0da
KaBapo kEPDOC yia TO £TOC

YnoAoino oTig 31 AskeupBpiou 2014

MeTOXIKO ZUCOCWPEU-
Ke@PAAaio péva képdn Zuvolo
€ € €
40.000 25.294 65.294
- 91.045 91.045
- (110.000) (110.000)
40.000 6.339 46.339
- 16.437 16.437
40.000 22.776 62.776

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA TN popoloyia, onwg npoadiopifovral and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tne Angokpatiag Nopo, katd Tn didpkeia Twv dU0 €TMV anod To TEAOG Tou PpopoAoyikol £TOUG
OTO 0Mnoio Ta KEPDN avagépovTal, Ba BewpeiTal Nw¢ €xouv diavéUEl auTd TO NOOO WC MEPIOUA. 'EKTAKTN AMUVTIKN
£1l0popa npo¢ 20% vyia Ta £1n 2012 kar 2013 kai 17% To 2014 kal peta Ba sival NAnpwTéd NAvw O£ AuTn TN
Aoyi{Opevn dlavopr HEPIONATOC OTNV £KTACN MOU O PETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG NEPIODOU TWV
dU0 €T®V and To TEAOC Tou (PopoAoyIKoU £TOUC OTO OMOI0 Ta KEPDN avapépovTal, gival popoAoyikoi kaTolkol Kunpou.
To noogd autd TnG AoyiCduevng OIAVOUNG MEPIOMATOC HEIMVETAI HE OMOIOdHNOTE MPAYHATIKO MWEPIOUA Mou non
dlavepnBNKe yia To £T0G GTO OMoio Ta KEPON avapepovTal. AUTH N EKTAKTN AUUVTIKN £1l0Qopa kataBal\eTal anod tnv

ETaipeia yia Aoyapiaopo Twv PETOXWV.

O1 onpeinoelc oTIC oehideg 10 yexp! 18 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS IT (CY) LTD

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

POH METPHTQN AMNO EPIrAZIEX
Képdog npiv Tn popoAoyia
AvanpooapHoyEg yia:

MOoTWTIKOUC TOKOUG

XPEWOTIKOUG TOKOUG

Por HETPNT®V ano £pyacieg nNpiv and HETABOAEG OTO KEPAAAIo
KIVI|OEWG

AUENnon oTta sunopikd kal GAAa ionpakTea nood

(AUEnoN) oTa undAoina TPEXOUHEVWY AOYyapIacHwV CUHBOUAWV
Meiwon oTouc epnopikoUG Kal GAAOUG MIOTWTEC

(Meiwon)/auénon ota nood NANPWTEA OTN UNTPIKN ETAIpEia

Pon peTpnTov (yia)/and epyacieg

dopoloyia nou NANpwOnkKe

KaO®apn pon peTpnrov (yia)/ano epyaagieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv

Ka®apr) porn HETPNT®OV anod ENEVIUTIKEG JpACTNPIOTNTEG
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MNANpwUN TOKWV
MANPwWUN HEPIOPATWY

KaBapn por HETPNTAV YId XPNHATOJOTIKEG dpaoTnPIOTNTEG
KaBapn (Heiwon) /al¥non o€ HETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpNTA KAl AVTIOTOIXA HETPNTWV:
STnV apyrn Tou £Toug

210 TEAOG TOU £TOUG

2014 2013

2NH. € €
16.969 88.824

6 (104) (109)
9 - 38
16.865 88.753

(3.554) (33.685)

(685) 18.606

(500) (15.444)

(20.394) 80.737

(8.268) 138.967

(1.448) (1.477)

(9.716) 137.490

104 109

104 109

- (38)

- (110.000)

- (110.038)

(9.612) 27.561

64.867 37.306

55.255 64.867

O1 onpeinoelc oTIC oehideg 10 yexp! 18 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS IT (CY) LTD

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

X®mpa ouoTACEWG

H Etaipeia KERVERUS IT (CY) LTD (n 'Etaipeia’) ouotaBnke otnv Kinpo otig 29 Iavouapiou 2008 wg ISIWTIKN
£TAIPEIQ NEPIOPIOPEVNG EUBUVNG CUPPWVA PE TIC Npovoleg Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To
EYYEYPAMKEVO Ypageio TNG eival oTnv AveEapTtnoiag & ABnvav, Nopa KwpT, 206 ‘Opogoc, Aspeaog, 3040, KUnpoc.

Kupia dpaocTnpioTnra

H kUpia dpacTnpidoTnTa TNG ETaipeiac, nou dev €xel aAa&el and To nponyoUUevo £ToC, €ival n avanTuén, dnuioupyia
Kal npowBnan AOYIOHIK®OV NPoypaupdTwv HEow diadixTuou.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEC APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTOV TWV OIKOVOUIK®MY KATAOTACEWY avapePOVTal
Mo KATW. AUTEG O APXEG £XOUV €QAPMOOTEI e OUVENEIa yia OAa Ta €Tn Nou napoucialovTal G AUTEG TIG OIKOVOMIKEG
KATAOTACEIC, EKTOG £V ONAMVETAI DIAPOPETIKA.

Baon eToipaciag

O OIKOVOMIKEG KATAOTACEIC £XOUV £TOIMAOTEI OUMQwva pe Ta Alebvr MpdTuna XpnHAToOIKOVOMIKAG Avagopdg
(AMXA), 6nwg auTtd uioBeTrBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal TI anaitiosIc Tou nepi ETaipeiov NOPou TNnG
Kunpou, Keg.113. OI 0IKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI e BACN TNV ApXI TOU I0TOPIKOU KOGTOUG.

H eToiyacia Twv OIKOVOUIKWV KATaoTAoswv OUP@wva Pe Ta AMXA anarmei Tn Xprion OPICHEVMV ONHAVTIKOV
AOVYIOTIKQWV EKTIUNCEWV Kal TNV doknon Kpiong ano Tn AiclBuvan oTtn dladikacia spapuoync TwV AOYIOTIKOV apymv
NG ETaipeiac. Eniong, anaiteitar n xpion unoAoyiopwv Kal unoBeoswv nou ennpedlouv Ta avapepBEVTa nood Twv
OTOIXEIWV €VEPYNTIKOU Kal UMOXPEWOEWVY, TN YVWOTOMOINCN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWY KATA TNV
NHEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV Kal Td avapepBevTa nood €l00dnudTwy kai €E00wv kata Tn SIApKeEIa Tou
unod avagopd €Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral oTnv KaAUTEpn duvarr yveoon TNng
AiglBuvong Tng ETaipeiac oe oxeon HE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA anoTeAéouaTa Wnopei
TeAIKG va diapEpouv and autoUc TouG UNOAOYIGHOUC.

Y100£TnoN KaivoUpyi®v kal avadempnuévov AMNMXA

KaTta 1o Tpéxov €10C, N ETaipeia uioBETnoe OAa Ta véa kal avabewpnuéva Aibvry MpoTuna XpnuaTooIKOVOUIKNG
Avagopac (AMXA) Ta onoia oxeTifovral Pe TIC €pyaciec TNG kal €ival epApHOCIPa yid AOYIOTIKEC MEPIOSOUC Mou
apxifouv Tnv 1 Iavouapiou 2014. H ul0BETNON QUTH JeV €iXe EMIPEPEI ONUAVTIKEG HETABOAEG OTIG AOYIOTIKEG APXEG TNG
ETaipeiac.

KaTa Tnv nuepopnvia £yKpIong auT@V TWV OIKOVOUIKQV KATAOTACEWV eixav £kdoBsi and 1o ZupPoUANio AieBviv
NoyioTikwv MpoTUnwv npoTuna kai Alepunveieg nou dev eixav TeBei akdun oc epappoyn. Mepika anod autd
uloBeTBNKav and Tnv Eupwnaikn 'Evwon kal GMa akopn. To AIoIKNTIKO SUPBOUAIO avapevel OTI n UI0BETNON auTV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opac oc HEANOVTIKEG MePIOdOUG Oev Ba €xel OnNMAvTIK €nidpacn OTIC
OIKOVOUIKEC KaTaoTaoslg TnE ETaipeiac.
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2. AoYIOTIKEG apXEG (CUVEXEIQ)

Avayvaepion €1003nHATOV
To e1000nua anoteAsital ano Tnv a&ia TIHOAOYNoNG yid NWANCEIG EUNOPEUNATWY Kal UNNPECIWV WETA TNV agaipeon

TOU QOpPOU NpPOOTIBEPEVNG afiac, TwV EMICTPOP®YV KAl TWV EPMNOPIKOV EKNTOOsWV. Ta £0oda Tng Etaipeiag
avayvwpilovTal wg &NG:

. Mapoxn unnpeci®V
O1 NWAROEIC UNNPECIOV avayvwpilovTtal oTn AOYIOTIKN MNEPIOdO MOU NPOCPEPOVTAI OI UNNPECIEC JE avagopa

0T GUMNARPWGON TNG OUYKEKPIMEVNG GUVAAAGYNG UMoAoyIopévn We BAcn TNV MpaydaTiKh unnpecia nou
NPOoPEPONKE WG avaloyia Twv CUVOAIKWV UNNPECIWV Nou Ba npoopepBouv.

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpifovral kaTt' avaloyia xpdvou, XpnoiponolimvTag Tn HEBodo Tou npayudaTikou
€niTokiou.

'E€0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GA\a €E0da daveiopoU diaypd@ovTal oTa anoTeAEoHaTa OnNwe NpayUaTonoiouvTal.
MeTtarponn §Evou vouioparTog

(1) Nouioua AsIToupyiag kal Napougiaocng
Ta oToixeia nou nepIAapBavovTal  OTIC OIKOVOUIKEG KkaTaoTdoel Tng ETaipeiag anotipolvTal
XPNOILONOI®VTAC TO VOUIOHA Tou KUPIOU OIKOVOUIKoU nepIBAANOVTOC pEaa oTo onoio Asitoupyei n ETaipeia
('ro vopiopa Aerroupyiac'). O1 OIKOVOMIKEG KATAOTACEIC napouaialovral o Eupw (€), To onoio eival To
VOuIoUa AsiToupyiag kal napouaciaong Tng Etaipeiac.

(2) ZuvaAAayég kai undAoina
Suvah\ayec o€ EEvo VOUIONa WETATPENOVTAl OTO VOMIOWA AsiToupyiag We BAon TIC TIHEG oUVAAAAYHATOG
nou 1oxUoUV TNV NUepopnvia TNG cuval\ayng . SuvaAhaypaTika képdn kal {nUIEC Nou NpokUNTOUV ano Tnv
€E0(ANON TETOIWV CUVAAAAYWV Kal anod TN PETATPONI e TN CUVAAAQYMATIKN 100TIYIA MOU IOXUEl OTO TEAOG
TOU €TOUG XPNMATIKOV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou €ival ot E&va vopioparta
avayvwpifovtal aTa anoTeAéouara.

dopoloyia
O1 TpEXOUOEC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa £vepynTIKoU unoAoyilovTal ge BAcn To Nood nou avapeveral OTi

0a nAnpwoei 1 Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIWVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOLOBETIEG
nou gixav BgonioBei 1} oucIaoTIKG BeoMIGBE] PEXPI TNV NUEPOUNVia avapopdac.

Mepioparta

H diavoun HePIOPATWY OTOUG METOXOUC TNG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIG OTO £T0OC MOU TA
JepiopaTta eykpivovTal ano Toug PETOXOUC.

XpNHAaToOIKOVOHIKG HECoa

Ta XpnNMATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU Kal O XPNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal oTnv KaTtaoTaon
XPNUATOOIKOVOUIKNG B€ong Tng ETaipeiag, anod Tn oTiyun nou n ETaipeia kaBioTaTtal éva PEPOC €K TWV OUHBANOUEVWY
TOU XPNHATOOIKOVOUIKOU HETOU.
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2. AoYIOTIKEG apXEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

AnaiTnoeic and eunopikec dpagTNPIOTNTES

O1 anarmoeig and eUnopIkEG dpacTnNPIOTNTEC APXIKA ENPETPWVTAI OTNV €UAOYN a&ia Kal JETAYEVEDTEPA ENIMETPWOVTAI
OTO avanooBeoTo KOOTOC Pe Tn Xpnon Tng HeBOdou Tou npaydatikoU enitokiou. KaTtaAnAeg npoPAEweic yia
EKTIHWWEVA PN AVAKTAOIYA Nood avayvwpilovTal oTa anoTeAECHaTa EToug OTav UNAPXEl AVTIKEILEVIKT anddeign OTI To
oToIXEio evepynTIKOU €xel anopelndei. H avayvwpilopevn npoBAewn snipeTpdTtal we n diagopd PETAEL TNG AOYIOTIKNG
agiac Tou oToIXEloU evepynTikoU Kal TNG napoloac a&iag TwV EKTIHOMEVWOV HEMOVTIKWV TAUEIGKWY POWV
NPOEEOPANUEVWV PE TO NPAYUATIKO EMITOKIO MOU iIOXUE KATA TNV dpXIKN avayvopion.

MeTpNTA KAl AVTIOTOIXd LUETPNTOWV

Ma okonoUG TNG KATAOTACNG TAMEIOK®MY POWV, TA PETPNTA Kal avTioTOIXa METPNTAOV anoTeAdoUvTal anod PETPNTA OTO
Tayeio kar oTnv Tpanedla.

Ailaypa®n XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEDCEWV

XPNLIATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

'Eva XpnUaTooIKOVOUIKO aTolxeio evepynTikoU diaypdgeTarl oTav:

. €KNvelOOUV Ta CUKBATIKA JIKAIWKATA EMi TOV TAPEIAKWY POWV TOU OTOIXEIOU EVEPYNTIKOU N

. n Etaipeia diatnpei Ta oupBaTika dIKAIWKATA €N TwV TAUEIOKWV POWV TOU XPNHATOOIKOVOUIKOU OTOIXEIOU,
aAAa avéhaBe oupBaTIK UNOXPEWGN Yia TNV NARPN KATABOAN TWV TAPEIAKWY POWV OE TPITO HEPOC N

. n ETaipeia éxel yeTaBiBacel Ta cuPBATIKA JIKAIWKATA TNG €Ni TWV TAPEIAKWY POWV TOU OTOIXEIOU evepynTIKOU

N eite (a) éxel PeTaPIBACEl oUCIAOTIKA OAOUC TOUG KIVOUVOUG Kal Td OQEAN TNG KUPIOTNTAG TOU OTOIXEIOU
evepynTikou 1 (B) Oev €xel oUTe PYeTafiBaoel oUTe dIATNPrOEl OUCIAOTIKAG GAOUG TOUG KivOUVOUG Kal Ta OQEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, AANG €xel HETABIBATEl TOV EAEYXO TOU OTOIXEIOU.

XPNLIATOOIKOVOUIKEC UNOXPEWTEIS

Mia XpnUATOOIKOVOUIKN UnoxXpéwan dlaypa@eTal 0Tav eE0PAEITAl, AKUPWVETAI 1| EKMVEEI.

SUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaToolKovouIKO GTOIXEI0 EVEPYNTIKOU Kal HIa XPNHATOOIKOVOUIKN UNOXPEWCN cupwn@ilovTal Kal To kabapod
nood aneikovifeTal oTnv KATAOTAGN XPNUATOOIKOVOUIKNG B€0ong, OTav undapxel eni Tou nNApdvToG VOMIKA I0XUPO
dIKaiwpa oupywneiopol Twv NOoWV MoU avayvwpioTnkav kal undpxel n npdbeon eite diakavoviopoU Tou kabapou
unohoinou, €iTe gionpagng Tou noooU TG anaiTnong Pe TAuTOXpPovn €E0PANCN TNG UNOXPEWONG. AUTO dev GUHBAIVEI
KaTda kavova pe KUPIEC CUPPVIEC cuPYNPIoUoU, Kal Ta OXETIKA aTolxeia evepynTikoU kal nadnTikoU napoucialovTal
OUVONIKG OTNV KaTAoTaon XpPNHAaTooIKOVOUIKNG 60N,

MeTOXIKO KEPAAaIo

O1 ouvnBeIg peToxXEC TaEivopouvTal wg idla KepaAaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

H ETaipeia ekTiBeTal o€ KivOuUvo €NITOKIOU, MIOTWTIKO KivOUVO, KIVOUVO PEUCTOTNTAG, GUVAAAAYHATIKO KivOuvo Kal
KivOuvo Odlaxeipiong Ke@aAdiou nou MPOKUMTOUV anod TA XPNnHUATOOIKOVOUIKA WEoa nou Katéxel. H MoAITikr nou
£@appolel n ETaipeia otn dlaxeipion Twv KIVOUVWY, MOTE va TOUG EAEYXEl, EENYEITAI NIO KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog Onou N a&ia Twv XpnUATooIKOVOUIKOV JECWV dlakupaiveTal eEaitiag peTaBolwv
OTa eMITOKIA TNG ayopdc. O daveliopog os Kupavopeva emiTokia ekBETel Ty ETaipeia og kivduvo niTokiou nou apopd
TIC TAMEIOKEG pogc. O davelopdg oe oTabepd eniTokia ekBETel Tnv ETaipeia og kivduvo sniTokiou mou agopd Tnv
€UAoyn a€ia. H AicuBuvon Tng ETaipeiac napakoAouBei TIC SIAKUKAVOEIC OTA EMITOKIA OE OUVEXN PACN Kal EVEPYEI
avaloya.

3.2 MoTWTIKOG Kiviuvog

O MIOTWTIKOG Kivduvoc npokUnTel OTav n aduvapia Twv SUPBANOMEVWY HEPWV VA EEOPANTOUV TIC UNOXPEWOTEIG TOUG
0a pnopoUoe va PEIWoEl TO NOa0 TWV PEANOVTIKWV TAUEIKWVY EI0POWV AMNO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
Katd Tnv nuepounvia avapopdac. H ETaipsia dev £XEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. H ETaipeia
£pappotel diadikaoieg nou va BePaiwvouv OTI Ol NWANCEIC NMPOIOVTWY Kal NApoxr UNNPECIWV YivovTal O NEAATEG e
kaTaAnAn 1oTopia a&lonioTiag kal napakoAouBsi o uvexn BAoN TN XPOVOAOYIKI KATACTAGH TWV EICTIPAKTEWV.

3.3 Kivduvog peuoToTnTag

O Kivduvoc peuoToTNTAG €ival 0 KivOUvoC Mou npokUNTel 0Tav n AN Twv oToIXEIWV evepynTIKoU Kal UNOXPEWTEWY
dev oupninTouv. ‘OTav ol ANEeIg dev ouPNinTouV, N anodoTIKOTNTA KMopei va au&nbei aAA@ TauToxpova Wnopei va
au&ndei o kivduvoc {nuIwv. H ETaipeia epappolel diadikaoieg Pe okono TNV eAaxioTonoinan TEToIwV {NUIOV 6nwe n
dlaTrpNON 1KAVOMoINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl HE TO Vd
dlaTnpei £va IkavonoinTiko Nogd Ot SECUEUPEVEG NIOTWTIKESG DIEUKOAUVOEIG.

3.4 ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikoc Kivouvog ival o Kivouvog n a&ia Twv XpnHATOOIKOVOUIK®MY HECWV VA KUHAIVETal AOyw HETABOADY
OTIG GUVAANAYUATIKEG 100TIHIEG. O ouvalaypaTikdg Kivouvog NpokUNTEl OTaV PEAAOVTIKEG EUNOPIKEG OUVAAAAYEG Kal
Ta avayvwpiopéva oTolxeia evepynTikoU Kal UNOXPEWOEIG €ival o VOUIoUA dIaQopeTIKO anod To VOUIoUA AsiToupyiag
NG ETaipeiac. H ETaipeia ekTiBeTal o ouvalaypaTikd Kivduvo nou npokunTel and cuvarAayeg o diagopa vouiopara
Kupio¢ AoAdpia Hvwpévwv MoAireinv kar Eupw. H AiciBuvon Tng Etaipeiac napakoAouBsi TIG dIaKUPAVOEIG OTIG
OUVaAayHaTIKEG I00TIYIEG OE ouveXN BAON Kal evepyei avahoya.

3.5 Kivduvog diaxeipiong keqpalaiou

H ETaipeia diaxeipieTal Ta ke@AAaid TnG, oUTWC WOTe, va diaco@ailel 0TI Ba ouvexioel va AsIToupyei we ouvexiCouevn
dpacTnpIOTNTA Kal TauTOXpova Ba €xel TN WEYIOTN duvaTr) anodoan yid Toug PETOXOUC HEoW TNG BEATIOTNG avaloyiag
1Diwv kepalainv kai daveioyoU. H yevikn aTpatnyikn TngG ETaipeiag dev €xel aAAG&el and To nponyoUHEVO £TOC.

4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UnoAoyIoHOoI Kal eKTIUACEIG agloAoyoUvTal o ouveyr Baon kai BacifovTal oTnv ICTOPIKN EUNEIpIa Kal o€
aM\ou¢ napdayovTeg, oUPNEPIAAUPBAVOUEVMV NPOOOOKIWY OXETIKA HE HEANOVTIKG yeyovOoTa mou nioTevueTal OTI €ival
AOVIKG oUPQWVA YE TIC NEPIOTATEIC.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

H ETaipeia kavel unoAoyiopouc kal Napadoxeg O OXEON HE To PEAAOV. QC anoTEAEopa ol AOYIOTIKOI UnoAoyiooi
onaviwg 1IooUvTal JE TA NPAyPATika anoteAéopara. O unoAoyiopoi Kal o Napadoxec nou meavov va NpokKaAéoouv
oucI®dN avanpooapoyn oTn AoyIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOPEVO OIKOVOUIKO
£T0G napouoialovTai o KATw:

. MpoBA£WeIG yia ENICQAAEIG anaITHOEIG

H ETaipeia €EeTalel av unapyouv evOEIEEIC avagopika e TNV niBavoTnTa €ionpagng TwV oPeEINOHEVHV NOoKV
anod Toug eunopikoUG Kal aAoug XpewoTec. O evOeiEeic aTic onoieg BaaileTal n NpOBAswn vyia enioPaleic
XPEWOTEC €ival TO IGTOPIKO ANONANPWHNAG KAl N OIKOVOMIKN KATAOTACN TOU XPEWaTn. Edv undpyXouv TETOIEG
evOei€eic, unoloyileTal TO AvakTAOIYO Nooo Kal SNUIoUPYEITal avaloyn NPORAEWn yia ENICPAAEIC XPEWOTEG.
To nocd TnNG NpoBAewnc avayvwpiletTal ota anoteAéopara. H avabewpnon Tou MOTWTIKOU KIVOUVOU Eival
ouveEXNC Kal n HeBodoloyia kal ol UNOBECEIC yia UMOAOYIOWO TNG NPOBAEWNG EMICPAADV XPEWOTWV
€€eTalovTal 0 TAKTA XPOVIKA dIaoTrUATa Kal avanpocapuolovral avaioya.

. ®dopoloyia

Ma Tov npoodiopIoKO TNG MPOPRAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONUAVTIKEG eKTIUNoeIG. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMoAoyIopoUG, 0 NpoadlopioHOG TNG TENIKNAC popoloyiag sival aBEBaloc kaTa
TN ouvnen nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeic yia npoPAendyeva @opoAoyika
{nTnuata Pe Baon unoloyiopoUc yia To katd noco Ba npokUwel eninpdoBeTn Qopoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA QUTWV TWV {NTNHATWV JIAPEPEI and TO MOCO MOU EXEl ApXIKA avayvwpioTel, Ol
dlapopec ennpealouv TNV NPORAEWN yia ETAIPIKO POPO Kal avaBal\opevn gpopoloyia oTnv nepiodo nou Eyive
0 nNpoodIopIopOG TNG TEAIKNG popoAoyiag.

5. Eilcodnpara

2014 2013
€ €
Mapoyxn unnpeoiwv 56.006 206.780
56.006 206.780
6. AAAa £€008a
2014 2013
€ €
MOoTWTIKOI TOKOI 104 109
104 109
O1 MIOTWTIKOI TOKOI avaAUovTal WG akoAoUdwG:
2014 2013
€ €
TpaneQikég KATABEDEIC 104 109
104 109
7. ANAa £€05a
2014 2013
€ €
'E€0da €peuvag kal avanTuéng 17.243 -
17.243 -
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8. 'EE0da kaTta €idog

MeTaBoAEC 0Ta anoBEpATa Twv TEAIKWV NPOIOVTWY Kal TNG NApaywyng oc eEEAIEN

ALOIBI eEAeYKTWV
'E€0da €peuvag kal avanTuéng
AMa €800a

ZUvoAo 503wV

9. 'E§0da XpnHaTodoTnong

Znuia anoé ouvalayEg os EEvo ouvalhaypa
TOKko!I NANPWTEOI
AiGpopa ££0da XpnuaTodoTNonG

10. ®opoloyia

ETaipikOg pOPOG - TPEXOVTOG ETOUG
ETaipikdc popoc - NPonyoUHEVWY ETMV
AHLUVTIKN €1I0QOopa - TPEXOVTOG ETOUG
AUUVTIKN €10OpaA - NPONYOUHEVWV ETMOV

Xpéwon/(nioTwon) £Toug

2014 2013
€ €
3.150 2.330
800 1.650
17.243 -
(38.619) (93.102)
(17.426) (89.122)
2014 2013
€ €
167 -
- 38
394 369
561 407
2014 2013
€ €
501 1.197
- (3.167)
31 -
- (251)
532 (2.221)

O @Opog eni Twv kepdwv TNG ETaipeiac npiv Tn popoloyia diapepel and To BewpnTIKO NOCO Mou Ba MPOEKUNTE

XPNOILOMNOIWVTAG TA £PAPUOCIUA NOCOCTA POPOAOYIAG WG EENC:

Képdoc npiv TN popoAoyia

®poc unoAoyIlOpEVOC e Ta EQappdoIUa NooooTa PpopoAoyiag
dopoloyikn enidpacn 60wV Nou dev EKNINTOUV Yia (POPOAOYIKOUG aKomnoUg
dopoloyikn Nidpacn eKNTWOEWV Kal EI00ONAUATOC NOU JEV UMOKEIVTAl O

popoAoyia

dopoloyikn nidpacn cupwnPIoHoU {NUIAG ETAIPEINV ZUYKPOTAHATOC

10% eninpdoBeTn popoAoyia
ALUVTIKN €10QOPA - TPEXOVTOG £TOUG
®dpol NPoNyoUHEVWY ETMV

Xpéwaon popoloyiag

O ouvTeAeaTnG TaipikoU @opou &ival 12,5% (2012:10%).

2014 2013
€ €
16.969 88.824
2.121 11.103
a4 13.756
(1.710) (19.990)
- (3.672)

46 -

31 -
- (3.418)

532 (2.221

Katw and opiopéveg npolnoBETEIC TOKOI EI0NPAKTEDI PNOPEl va UNOKEIVTAl O AMUVTIKN €10Qopad e nocooTo 30%

(2012:15%). S& TETOIEG MEPINTWOEIG Ol TOKOI AUTOI

e€aipolivtal anod €TAIpIKO POPO. € OPIOUEVEG MEPINTWOEIC

HepiopaTa anod To €EMTEPIKO UMNOPEI VA UMNOKEIVTAl OE AMUVTIKN €1I0Popa Pe NocooTd 20% yia Ta €t 2012 kai 2013

kal 17% 70 2014 kai peTa.
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11. Mepiopara

2014 2013

€ €

TeAIKO PEPIOPA Nou NANPWONKe - 110.000
- 110.000

Ta pepiopaTa nou NANPwVovTal g QUOIKG NPOcWNa Mou €ival Ppopoloyikoi KaTolkol KUnpou unokeivtal s €1dIkh
napakpaTnon €i0gopdag yia Tnv dguva Je nocooto 20% yia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai peTa.

12. Eynopikd kdi aAAa €I0NpakTEa nood

2014 2013

€ €

Epnopika eionpakTéa 186.652 184.877
MpokaTaBoAEG kal MPONANPWHEG 2.375 1.315
EnioTpentéoc ®opog MpooTiBépevng Aiag 1.567 848
190.594 187.040

H ETaipeia dev kaTExel onoleodnnoTe Ea0PANOEIC O OXEON HE TA EUNOPIKA EIOTIPAKTEQ.

H elhoyn a&ia Twv EUNOPIKWV Kal AAAWV EI0TIPAKTEWV MOU £XOUV ANEN EVTOG evOC €TOUC ival nepinou n idia e Ta
nood nou napouaialovrai nio Nave.

H €kBeon Tng ETaipsiac oe mOTwTIKO KivOuvo Kal {NUIEC anopEinong avaPopikd HPE EUNOPIKEC Kal AOINEC ANaAITAOEIC
YVWOTONOIEITAl GTN ONKEINON 3 TWV OIKOVOUIK®WV KATAOTAGEWV.

13. MeTOXIKO KEPAAaAIO

2014 2014 2013 2013
Ap16p0g ApiBuog
HETOX®V € HETOXWV €
EYKEKPIPEVO
SuvnBeIg JETOXEG Tou €1 ) kaBepid 40.000 - 40.000 40.000
KegpaAaio nou ekd00nke kai NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 40.000 40.000 40.000 40.000
YnoAoino oTig 31 AskeppBpiou 40.000 40.000 40.000 40.000
14. Eynopikoi kai aAAol NICTOTEG
2014 2013
€ €
OpeINopeva £€0da 1.150 1.650
1.150 1.650

H guAoyn a&ia Twv eUnopikwv Kai GAA®V NICTOT®V NOU £XOUV AREN evrog evog £TOUG €ival Nepinou ) idla pe Ta nood
nou napouaialovrai nio NAve.
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KERVERUS IT (CY) LTD

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

15. EnioTpenTE£o! (POpOI

2014 2013

€ €

ETaIpikog popog (1.196) (280)
(1.196) (280)

16. AsiToupyiko nepiBaiiov TnG ETaipeiag

H Tpéyxouoa naykdopia Kpion PeUCTOTNTAG NMou dpxios oTo WECo Tou 2007 €xel odnynoel, METAEU aMwv, ot €va
XauNAGTEPO eninedo XpnuaTodoTnong Kepahaiayopwv, XaunAoTepa enineda peuoToTNTAG O OAO TO TPANE(KO TOUED,
Kalr ynAoTepa diaTpane(ika XpewaoTika enirokia. O1 aBeBaidTNTEG 0TV NAyKOOMIA XPNHUATOOIKOVOUIKN ayopd £XouvV
odnynosl eniong os NTwXeUoeIC Tpanelwv Kal dlacwoelC Tpanelwv oTIC Hvwuevec MoAiTeiec Apepiknc, AuTikr Euponn,
Pwaoia kai aAoU. TEToleg NepIOTATEIC Ba PnopoUoav va £XouV ENINTWOEIC 0Tn duvaToTnTa TnG ETaipeiag va Adpel vea
davela . Npaypati anodesikvUeTal OTI gival adUvaTto va nNpoBAEPBei N NANPNG EKTACN TWV ENINTOOEWV TNG TPEXOUTAG
OIKOVOMIKNG KPiaNg kal Oev UnNdpxel TPOMOG NANPNG NPooTaciag anod auTr.

O1 XpewaTeg N o o@eIAéTeG TNG ETaipeiag pnopolv eniong va ennpeacTtolv and Tn XAunAOTEPn KATACTAON
PEUCTOTNTAG Nou Ba pnopoUoE OTn GUVEXEID va ennpedael Tn duvaTOTNTA TOUG va EENANPWOOUV TIG OPEIAEC Touc. Ol
EMIOEIVWHEVEG AEITOUPYIKEG OUVONKEG YIAO TOUC XPEWOTEC I TOUG OQEINETEC WMopoUV €MiONG va €nnpedcouv TIG
NPOBAEWEIC TAPEIGK®Y POWV Kal TIC AEIOAOYNOEIC AMNOMEIWONG TWV XPNHATOOIKOVOUIKGOV KAl Un XPNHATOOIKOVOUIKMY
OTOIXEIWV EvepYNTIKOU TNG AlEUBuvonc,

3TNV €KTaon nou ol NANPoPopieg sival dIaBEoIYe, n AIEUBUVON EXEl ANEIKOVIOE! TIC AVABEWPNMEVES EKTIUNOEIC TWV
avauevOUEVWV HEANOVTIKOV TAUEIOKOV POV OTIC afloAoynoelg anopcinong. H AictBuvon dev eival oe Bon va
unohoyioel agionmoTa TIC €MOPACEIC NAVW OTNV OIKOVOMIKN KaTdoTaon Tng ETaipeiag onoiacdnnote nepaimepw
€MIOEIVWONG OTN PEUCTOTNTA TWV XPNHUATOOIKOVOUIKOV ayopwV Kal TNV auEavopevn aoTabsia OTIC ayopEG HETOXWV
kal ouvaAAaypaTtoc. H AielBuvon Bewpei 0TI AapBavel OAa Ta anapaitnTa YETPa yia T oTnpi§n Tng diaTnencINoTNTag
kal al&nong Twv epyaciwv TnG ETaipeiag unod TIG TPEXOUOEC NEPIOTATEIC,

17. ZuvaAAayEg HE ouvIEDEPEVA PHEPN

H ETaipeia eAéyxetal and tTnv Kerverus Holding IT (CY) Plc, eyyeypappévn otnv Kunpo, n onoia katéxel 1o 100% Twv
yeToxwv TNnG ETaipeiac,

O1 Mo KATw CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:

17.1 NMood NANPWTEN OE CUYYEVIKA HEPN

2014 2013
‘Ovoua Eidoc guvaAhayov € €
KERVERUS HOLDING IT (CY) PLC XpNUATOdOTIKEC 183.804 204.198
183.804 204.198
17.2 XpewoTikad unoAoina TPeEXOUHEV®WV AOYdpIaOH®V CUHBOUA®V

2014 2013
€ €

XproTog KaAinTaidng 685 -

685 -

O1 TpexoUMevol Aoyapiaopoi Twv CUMBOUAWYV Oev (PEPOUV TOKO Kal Oev €XOUV MpokABOPIOHEVN NUEPOUNvVia
anonAnpwnc.

18. EVOEXOHEVEG UNOXPERNTEIG

H ETaipeia Oev gixe eVOEXOHUEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2014.
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KERVERUS IT (CY) LTD

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

19. Aeopeloeig
H ETaipeia dev gixe KEQAAAIOUXIKEG 1 AAAEC deopeUoelc oTiC 31 AekepBpiou 2014,
20. M'eyovoTa HETA TNV NEPi0do avapopag

Asv unnp&av onuavTika yeyovoTa KWETA TNV MeEPIodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

‘EKOE0N aveEapTNTOU EAEYKTI OTIG O£AIdEG 4 ka1 5
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KERVERUS IT (CY) LTD

NEMNTOMEPHZ KATAZTAZH AOI'APIA>XMOY AMNOTEAEZMATQN

'EToc nou €Ange oTic 31 AekeppBpiou 2014

Eigodnuara
Mapoyxn unnpeoiwv
KooToc nwArnosmv

MiIkTO KEPDOG
Tokol and Tpaneleg

AsiToupyika €€0da
'E€0da dioiknong
'E€0da diavoung kal nwAnoewv

AAAa £E00a eKHETAAAEUONG
'E€0da €peuvag kal avanTuéng
Képdog ano gpyacieg

'E€0da XpnuaTodoTnong

KaBapo kEpdog yia To £T0G NPIV T PopoAoyia

Sehida

20

21
21

22

2014 2013
€ €
56.006 206.780
(3.150) (2.330)
52.856 204.450
104 109
52.960 204.559
(16.177) (110.855)
(2.010) (4.473)
34.773 89.231
(17.243) -
17.530 89.231
(561) (407)
16.969 88.824
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KERVERUS IT (CY) LTD

KOZTOZ NMQAHZEQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
€ €

KOoTOG NWANCEWV
AyopEg 3.150 2.330
3.150 2.330
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KERVERUS IT (CY) LTD

AEITOYPI'IKA E=OAA
'EToc nou €Ange oTic 31 AekeppBpiou 2014

'E€0da d1oiknong

®opol kal Adeleg

Etroio TéAog

Aidpopa £€0da

TnAeQwVIKG Kal TaxudpouIka

'E€0da kAnTnpa

SUVOPOWEC Kal EICPOPEC

'E€0da 10T00ENIDAG

Epodia kal £€0da ouvTnpnoswe NAEKTPoVIKoU UNoAoYIoTh
MpoypAuKaTa NAEKTPOVIKOU UNOAOYIOTT)
AUOIBI EAEYKTMV

AMa enayyeApaTikd dikaiopata
0OdoInopIka ecwTEPIKOU Kal £€0da dIAPOVNG
"E€0da €kBeong

KOoToC HAPKETIVYK Kal Mpowenang

'E§08a 31avopnG Kal NOANCEWV
'E€0da Ta&Idimv eEwTePIKOU
Alapnpioeig

2014 2013
€ €
- 108
350 350
116 234
559 574
753 51
1.962 50
5.521 1.070
- 210
1.832 3.677
800 1.650
3.684 102.170
- 354
- 357
600 -
16.177 110.855
2014 2013
€ €
- 1.922
2.010 2.551
2.010 4.473
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KERVERUS IT (CY) LTD

E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

'E§0da xpnHaTodoTnong

Tokol NAnpwTEO!
ToOkol POpWV

Alapopa £§0da XxpnHaTodoTnong
Akaioparta Tpanslwv

Znuia ano cuvaAAlayeég o€ EEvo cuvaAlaypa
MpayuaTonoinBeioa ouvahhayuatikn {npia

2014 2013

€ €

- 38

394 369
167 -

561 407
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KERVERUS IT (CY) LTD

MPOZAIOPIZMOZ AMYNTIKHZ EIZ®OPAZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

TOKOI
TOKoOI yIa TOUC OMoiouC €xel Yivel NapakpaTnon APUVTIKAC EI0POPAC
otV nnyn

Eiopopd nou anokdnnke atnv nnyn
AMYNTIKH EIZ®OPA NMOY O®EIAETAI ZTO TEN

Eioodnua
€

104
104

APUVTIKN
MooooTo Eiopopa
€ oevr

30% 31,20
31,20
(31,20)
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KERVERUS IT (CY) LTD

MPOZAIOPIZMOZ ETAIPIKOY ®OPQOY
'EToc nou €Ange oTic 31 AekeppBpiou 2014

>eAida
KEpdoc w¢ n kaTtdoTaon Aoyapiaopou anoTeAEOUATwV 19
MA&ov:
Etroio TéAog

Meiov:
80% Tou kaBapoU €100dMKaTog anod dIKAI®MPATA NVEUNATIKAG I010KTNaIiag
MOoTWTIKOI TOKOI

KaBapo popoloynTéo kEPSOG £TOUG

Eioo6dnua
€

YnoAoyIiopHO¢ ETAIPIKOU (POPOU

DOPOG HE KAVOVIKOUG OUVTEAECTEG:
KaBapod @opohoynTeo €100dNKA WE AVAOTEPW 3.640
10% eninpdoBeTn popoAoyia

®OPOZ NAHPQTEOZ

€ €
16.969
350
350
17.319
13.575
104
(13.679)
3.640
MNocooTo >UvoAo
% € oevT
12,50 455,00

45,50

500,50
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KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI OIKONOMIKEZ KATA>TAZEI~
31 AekepBpiou 2014

NMEPIEXOMENA

AloiknTIKO ZUpBoUAIO kal aMol AglwpaTouyol

‘EkBeon AloiknTikoU ZupBouAiou

ARAwon €UBUVWV TWV PEAWV TOU AIOIKNTIKOU ZUpBOUAioU
AfAwon Twv peA®V Tou AloiknTIKoU SUMBOUAIOU Kal Twv UNEUBUVWY yia Tn oUVTagEn Twv
OIKOVOUIK®OV KATaoTaogswv TG ETaipeiag

‘EkBeon aveEapTnTOU EAEYKTN

KataoTaon anoTeAeopaTwyv Kal AoINwv GUVOAIKQV 003wV
KaTtaoTaon XpnuaToolkovouIKNG BEong

KaTtaoTaon petaBoAwv kabapng Bong

KaTaoTaon Tapeiakmv powv

2NUEIDOEIC OTIG OIKOVOMIKEG KATAOTACEIG

MpdoBETEC NANPOPOPIEG OTNV KATAOTAGHN AMOTEAECHATWY KAl AOINWV OUVOAIKWV ETOdWV

ZEAIAA

10

11-21

22 - 26



KERVERUS HOLDING IT (CY) PLC

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUpBOUAIO:

Fpappartéag ETaipeiag:

AveEaprnrol EAgykTég:

Eyyeypappévo ypageio:

TpanediTng:

Ap1BpdG syypa@ng:

M.Flett Financial Consultants Ltd
XprioTtog KaAinTaidng
Mapia XpigTodoUAou

M.Flett Financial Consultants Ltd

L.Gnaftis & Co. Ltd

Eykekpipevol AveEapTnTol EAeykTEC
AveEapTnoiag & ABnvav

Nopa KwpT, 20¢ 'Opo@og

3040 Aeleoog

Kunpocg

AveEaptnaiag & ABnvav, Nopa KwpT, 20¢ ‘Opo®og
NePECOC

3040

Kunpog

USB Bank Plc

HE220870




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO SUPBOUAIO UNOBAAAEl TV €kB£0r Tou Padi PE TIC EASYMEVEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiacg yia
TO €T0C nou €An&e oTi¢ 31 AekeBpiou 2014.

Kupia dpaocTnpioTnra
H kUpia dpactnpioTnTa TG ETaipeiag, nou dev £xel aAAGEEI anod To NponyoUHEVO ETOC, €ival ol ENeVOUOEIG O ETOXES
ANV ETAIPEIQV.

H Etaipeia enekTivel TIC dpacTtnpidTnTEC TNG OTIC Hvwpeveg Moliteiec Tng Apepikng (H.M.A), 1dpliovTtac pia
ouvdedepevn eTaipeia (Miipharos Inc.) otnv Kahigpopvia, oTic H.M.A . H cuvdedeévn eTaipeia nTave adpavig kab'oAn
Tn diIapKela Tou £Touc 2014,

Avaokonnon TpEXouoag KATaoTaonG, NPOoPBAENOHEVEG HEAAOVTIKEG €EEAIEEIG KAl ONHAVTIKOI Kiv3uvol

Ta OIKOVOMIKG anoTeAEOPATA Kal 1 OIKOVOUIKY) B€on Tng ETaipeiag, 6nwe napoucialovTal OTIC EAEYUEVEC OIKOVOUIKEG
KaTaoTacelg TNG ETaipeiag oTic oehideg 7 pExp 21, Ba pnopoloav va BewpnBoUv IkavoroinTika uno To npiopa Twv
avanTugiakwv e€ehifewy, o eninedo Opilou, aTnv i-beacon Biounxavia. AvaAuTikOTEpa:

a) H Etaipeia dev napouciacs €0oda kata Tn Oidpkeia Tou und e&étaong £toug, kabwe n Aioiknon ™S 100%
Buyatpikng Tng eTaipeiac,Kerverus IT (CY) Ltd, ano@dcios va pn diavépel PEPIOKA, NApa TO YEYOVOG OTI EKAEIOE e
kepdoPopia, NPOKEINEVOU va dIaTnProEl Ta KEPDN TNG €I VEO, €V OWEl ToU AsIToupyikoU TnG nAavou.

B) H ETaipeia kaTopBwoE va PEIWOE! TIG ASITOUPYIKEG TNG DAMNAVEC, MPIV anod To KOOTOG TNG AUENONG TOU EYKEKPIPEVOU
kepahaiou TnG, kata 13.8%.

y) O1 ouvoAikeg {nuIG yia To €Tog aviiA@av aTo nood Twv 32.793 Eupw, €€artiag Tng OUVOAIKNG OTPATNYIKAG TOU
Opilou va enevdloel Ta SIaBEoipa PECA TOU OTNV TEXVOAOYIKN avdanTuén kal npowenan Tou KAlvOTOHOU MPoiovTog
'Miipharos', n eniTuyia Tou onoiou avapéveTal va yivel opaTr) o€ JEAOVTIKEG NEPIODOUG,.

d) Me oToXo TnVv auénon TnG peucTOTNTAC TNG WETOXNG Ot BpaxunpoBeopo/usconpdBeopo opilovra, n ETaipeia
npoxwpnoe, Kata Tn OIdpKeld Tou und €EETAONG €TOUC, OTNV UNOJIAIpECON TNG OVOMACTIKNG agiag piag ouvnéng
peToXNC Tou Evoc (1.00 ) Eupw npog déka peToxes Tou 0,10 Eupw.

€) Q¢ avanTulakn kivnon, n ETaipeia al&noe To eykekpipévo kepaAaid Tng katd 11.000.000 ouvnBEIG IETOXEC TOU
0,10 Eup® n kaBepia, TIc onoieg n Aioiknon okoneuel va diaBEael, o eUBETO XpOVO, O OTPATNYIKOUG ENEVOUTEC, HE
Baon Ta oTpaTNyIka cup@EpovTa Tou Opilou.

MepIooOTEPEC AENTOUEPEIEG YIa TO AsiToupyikd nmepIBAMov Tng ETaipeiag kabwe kar yia Toug aAhoug KivOUVouG Kal
aBePaldTNTEC NoU avTILETWNIZE! Kal TIG EVEPYEIEC MOU AAPBAVEI yIa QVTIUETWOMION TOUC, avapEPOVTal OTIC GNHUEINOEIC
3 kal 16 TwV OIKOVOUIK®OV KATAOTACEWV.

AnoTeAéopara
Ta anoTeAéopaTa Tng ETaipeiag yia To £To¢ napoucialovTtal aTn oeAida 7.

Mepioparta
3TIG 23 AnpiAiou 2014 n ETaipeia otnv ETNoia Fevikiy ZuvéNeuon evekpIve TNV NANPwHN TehikoU pepiopaTog Uywoug
€18.100 (2013: EMHAEN).

MeToXIk0 KeAAaio

EYKeKPINEVO KEPAAAIO

271G 20 Iouviou 2014 To yKeKPIMEVO PETOXIKO KedaAaio TnG ETaipeiag augnenke o 2.910.000 ouviBeIg HETOXEG agiag
€1 £kaoTn, dnAadn au&nénke kata 1.100.000 cuvnBeIc YeToxXEC Tou €1 n kaBeuia.

Ek300<v ke@aAaio

Asv unnp&av PeTaBoAéc aTo ekd0BEv Kepahalo TnG ETaipeiac kata Tn SidpKela Tou uno €E£Taong £TOUC,

Y100éTnon kai epappoyn Tou Kodika ETaipikig AlakuBépvnong

>T0 napov aTadio n Etaipeia , we Taipeia seionypevn otn N.E.A ayopd Tou XpnuaTiotnpiou Aimv Kinpou (XAK), dev
£xel anogagcioel Tnv uloBetnon Tou Kmdika ETaipiknig AlakuBépvnong nou kKatapTtioTnke and To XAK, kabwg Oev
anarteital ano mn N.E.A ayopd Tou XAK.




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AI10IKNTIKO ZUpBOUAIO

Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AekepBpiou 2014 kalr kaTa TNV nUepounvia TnG napoucag ekBeang
napouaialovtal otn ogAida 1. 'OAol Toug ATav HEAN Tou AloIKNTIKOU SupBouAiou kaB' 0An Tn dIApKeIa Tou £TOUG Mou
€Ange oTig 31 AekepBpiou 2014,

SUppwva pe 1o Kartaoratikd Tng ETaipeiag, OAa Ta ugioTdyeva péAn Tou AIOIKNTIKOU ZudBoUAiou diaTnpoluv To
aiwpd Touc.

Aev unnp&av onolecdnnoTe ONUAvTIKEC HETABOAEC OTn oUVBEDN, TNV KATAVOUN apHOdIOTATWY Kal apoIfr) TV HEADV
ToUu AloIKNTIKOU ZUpBOUAiouU.

AveEaprnTol EAeyKTEG

O1 AveEdptnTol EAeykTég, L.Gnaftis & Co. Ltd, éxouv ekdnAwaoel enmiBupia va €EakoAoubrioouv va MNapeEXouV TIG
UNNPECIEG TOUG kal WAQPIOWA nou va €EouciodoTei To AIOIKNTIKO SUpBoUAIo va kaBopioel Tnv apoifr Toug, Ba
kataTeBei atnv ETioia Mevikr) Zuveleuon.

Me evToAr Tou AIoIKNTIKOU ZUHBOUAIoU,

M.Flett Financial Consultants Ltd
Mpapparéag

Nepeaog, 13 Maptiou 2015




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMEYOYNQN I'MA TH ZYNTA=H TQN OIKONOMIKQN KATAZTAZEQN THZ
ETAIPEIAZ

SUppwva Pe 1o apBpo 9, edagia (3)(y) kar (7) Tou nepi Twv MpolnoBsoswv Alapaveiag (KivnTég Afiec npog
Aianpayparteuon os PuBpigdopevn Ayopd) Nopo Tou 2007 ('Nopoc'), epeic Ta JEAn Tou AioiknTikoU ZUPBOUAIoU Kai ol
Aol ungtBuvol yia TNV oUVTAEnN TwWV OIKOVOUIK®Y KaTaoTacswv TnG KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’)
yla To £T0¢ nou €Ange oTic 31 AskepBpiou 2014, emBeBai@voue 0TI, €E' GOWV YVWPILOULE:

(a) o1 ETAOIEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag o1 onoiec napouaialovtal oTiC OeNIdeC 7 PEXP! 21:

(i) kaTapTioTnkav cUPQwva Pe Ta Aigdvry NMpoTuna XpnuaTooikovopikng Avagopdc nwe auTd uloBeTndnkav ano Tnv
Eupwnaikn 'Evwon, kal cUPpwva Pe Ti¢ diaTagsig Tou ApBpou 9, 8dpio (4) Tou Nopou, kal

(ii) napgxouv aAnBivi kai dikain €ikdva Twv OTOIXEIWV evepynTIKOU Kal nadnTikoU, TNG OIKOVOUIKNAG KATaoTaong kal
Tou kéPdoUG N {nuicv TG KERVERUS HOLDING IT (CY) PLC kal Twv BuyaTpikwv ETAIPEIQV NMOU NEPINAPBAVOVTAl OTIC
OIKOVOUIKEC KATAOTAOEIC WS aUVOAO (To 'ZuykpoTnua'), kai

(B) n €kBson Tou AloiknTikoU ZupPBouliou napéxel dikain avackonnon Twv £EeAifewv Kal TNG anodoong Tng

ENIXEIPNONG kabw¢ kal TNG XPNMATOOIKOVOMIKNG katdoTaong Tng Etaipeia¢ wg olvolo, padi We nepiypadn Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaIOTATWV Nou avTIHETONI(oUV.

M£An Tou AI0IKNTIKOU ZupBouliou

M.Flett Financial Consultants Ltd
XproTog KaAinTaidng

Mapia XpioTodouAou
YneuOuvog oUVTaENG TV OIKOVOUIKGOV KATACTAGEWV

M.Flett Financial Consultants Ltd (O1kovopIikog AlIEuBUVTIG)

Aepeodg, 13 Mapriou 2015



"'EKOEON aveEApTNTOU EAEYKTN

Npog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'EKOE0T £MNi TWV OIKOVOUIK®OV KATACOTAGEWV

'Exoupe €AEYEEI TIC OIKOVOUIKEC KATAOTACEIC TNG UNTPIKAG eTaipeiac KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia')
OTIG 0€NIDEC 7 péXpl 21 o1 onoieg anoTehouvTal and Tnv KATAoTacn XPNHATOOIKOVOMIKNG Béong oTic 31 AskepBpiou
2014, kal TIGC KATACOTACEIC ANOTEASOUATWY KAl AOINMY CUVOAIK®V £000wV, JETABOAWV KaBaprc BEONG Kal TAUEIaKOV
POWV YIa TO £TOG NouU €ANEE TNV nNMUepounvia auTtr, Kabwg kal NEPIANWN ONUAVTIKOV AOYIOTIKOV apXWV Kal AOINEG
ENEENYNHATIKEG NANPOPOPIEC.

EuBuvn Tou AioiknTikoU ZUpBOUAIOU yia TIG OIKOVOUIKEC KATAOTAOEIG

To AloiknTikO ZUMBOUAIO gival unelBuvo yia TNV KATAPTION OIKOVOUIKGOV KATAoTACEWV nou divouv aAnBiviy kai dikain
gikova ouPewva Pe Ta Aigdvry NMpoTuna XpnuaToolKovouIKnG Avagopdc onws auTda uloBsTndnkav anod Tnv Eupwndikn
‘Evwon kai Tig anarmoeig Tou nepi EtTaipeioov Nopou Tng Kunpou, Kep. 113 kai Toug nepi Agiov kal XpnuaTioTnpiou
AZiov Kunpou Nopoug kal KavoviouoUc., Kal yia eKEIVEC TIC E0WTEPIKEC DIKAIBEC Mou To AIoIKNTIKO ZupBoUAIo kaBopilel
WG anapaitnTeG woTe va kabioTaTtal duvaTh N KATdpTion OIKOVOUIKOV KATAOTACEWV andaAAayHEVWV and OUCINOEG
oQAaAya, oPeINOPEVOU EiTE O andTn €iTe o AaBog.

EuBuvn Tou eAeykTn)

H dikiy Jag eublvn ival va ekpPACOUHE YVOUN €N AUTWV TWV OIKOVOUIK®MV KATACTACEWY HE BAan Tov EAeyXO Hac.
Aievepynoape Tov £Aeyx0 pag oUpgwva Pe Ta Aigbvn MNpotuna EAéyxou. Ta MpoTtuna autd anairolv va
OUMHOPPWVONACTE We Kavoveg deovToloyiag kabwe kal va oxedIaloule Kal OIEVEPYOUME TOV EAEYXO ME OKOMO TNV
anokTnaon AeAoyIopEvNG dlIdo@ANIONG yia TO €4V Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAaydEVEC and oucINdEG
opaAua.

O £Aeyxog nepidapBavel Tn dlevepyela diadikaciwv yia TNV anokKTnon EAEYKTIKWV TEKUNPIWV OXETIKA JE Ta Nood Kai TIG
YVWOTOMOINCEIC OTIG OIKOVOMIKEC kaTaoTdoelic. O eniheyopeveg diadikaoiec Bacifovral oTnV Kpion Tou eAeykTh,
nepIAapBavopEvng TNG EKTINONG TWV KIVOUVKV 0UCI®O0UG OPAALATOG TWV OIKOVOUIKWY KATAOTACEWY, OPEIAOPEVOU
£€iTe o andTn site o A\aBoc. Katd Tn dievEPYEIa QUTMV TWV EKTIMNOEWV KIVOUVWY, 0 EAEYKTNG €EETALEI TIC EOWTEPIKEG
OIKAIDEG Mou OxeTiCovTal e TNV KATAPTION OIKOVOUIKWY KATAOTACEWV TNG OVTOTNTAC nMou divouv aAnBiviy kai dikain
£IKOVA PE OKOMO TO OXEOIAOHO €AEYKTIKWV O1adIKaoinv KATAANAwV yia TIC NEPIOTACEIC, AAG OxI Pe okond Tnv
£KQPACT YVOUNG €Ni TNG ANOTEAEOUATIKOTNTAC TWV €0WTEPIKWV JIKAIdWV TNG ovtoTnTag. O €AeyXoC nepIAapPavel
£niong Tnv a&loAdynon Tng KaTaANAOTNTAG TwV AOYIOTIKQV apX@V Mou Xpnaoiponoindnkav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIMNCEWY Mou &yivav and To Aioiknmikd ZUpBoUAo, kaBwg kai Tnv a&ioAdynon TNG GUVOAIKNG
napouciacnG TWV OIKOVOUIKWV KATAGTACEWV.

MoTeUoupE OTI T EAEYKTIKA TEKUNPIA NOU £XOUWE AMOKTNOEI €ival ENApkn Kal KaTAaAANAa yia va napaoyouv Baon yia
TNV EAEYKTIKN PAG YVQOUN.

rvaun

KaTa Tn yvoun Hag, ol 0IKOVOMIKEC KATaoTAaoelC divouv aAnBivi kai dikain €Ikova Tne XPnHAaTooIKOVOUIKNG BEaNnG TG
pnTpIknG eTaipeiac KERVERUS HOLDING IT (CY) PLC oTig 31 AekepBpiou 2014, kal TnG XPNHATOOIKOVOUIKAG TNG
£nidooNC Kal TwV TAPEIAKWV POmV TNG YIA TO £TOC Nou €ANEE Tnv nuepounvia autn cUpgwva Pe Ta Aigdvry MpoTuna
XpNHATOOIKOVOMIKNG Avagopds onwg autda uloBetnbnkav and Tnv Eupwnaikr ‘Evwon kal TIG anaitroei Tou nepi
Etaipeiov Nopou Tng Kunpou, Ke@. 113 kalr Toug nepi ASiov kal XpnuaTiotnpiou A&iwv Kunpou Nopouc kal
Kavoviopoug,.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)
NMpog Ta MéAn TnG KERVERUS HOLDING IT (CY) PLC

'EkOg0n £ni GAA®V VOHIK®V anaiTioE®V

SOPQWva HE TIG €MINPOOBETEC aANAITAOEIC TWV nNepi EAeYKTWV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kal
Evonoinpévwv Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapepoupe Ta nio KATw:

. "Exoupe napel OAeC TIC NANPOPOPIEC Kal EENYNOEIC NoU BewpnOauE avaykaieg yia okonoug Tou EAEyXoU HaG.

. KaTta mn yvoun pag, £xouv TnpenBei anod Tnv ETaipsia katdAnAa AoyioTikd BIBAia, oTnv €KTacn nou (aiveral
ano Tnv €&Etaan anod gpdac autwv Twv BIBAIwV.

. Ol 0IKOVOUIKEC KaTaoTaosl¢ TNE ETaipeiac oup@wvolv pe Ta hoyioTika BiBAia.

. KaTtd Tn yvoun pag kar and 6oa kKaAUTepa €xoupe nAnpoopndei Kal oUP@®VA UE TIG EENYNOEIC MOU HaG

00BnKav, ol OIKOVOUIKEC KATAOTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi Etaipeinv Nopo Tng Kunpovu,
Keg. 113, nAnpo@opiec PUe Tov anaitoUhevo Tpono.

. KaTta mn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBson Tou AloiknTikoU SUUBOUAIOU GUVADOUV HE TIG
OIKOVOUIKEC KATAOTAOCEIC,

SUPQwva pe TIG anairnoelg Tng 0Odnyiag OA190-2007-04 Tng Enmimponng KepaAaiayopdc KUnpou, ava@epoule OTI EXEI
yivel dnAwaon eTaipikng diakuBEépvnong yia TIC NANPOQOPIEC Nou agopouv TIC napaypagoucg (a), (B), (y), (o) kai ()
Tou apBpou 5 TNng ev Aoyw Odnyiag, kai anoTeAei €I0IKO TURHA TNG €kBoNG Tou AIOIKNTIKOU ZUUBOUAiou.

‘AAAO B€pa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNoXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 kai 2013 kal yia kaveva aAAo okono. AivovTag auTr Tn yvoun dev anodexOuaoTe n
avaAapBavoupe uBUvn yia onolodnnoTe AAAO OKomMo 1| NPog onolodnnoTe AaAAo NpdoWNo aTn YV®GOn TOU onoiou auTn
N €kBan duUvVaTOV va NePIENDE.

'Exoupe e€kdwoel EeXwpIoTr €kBOn €Mi TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTAoswv TnG ETaipsiag kar Twv
BuyaTpikwv yia To £1og nou eAn&e aTig 31 AekepBpiou 2014.

Aaunpog Nvautng, FCCA

Eykekpipevog AoyioTiG kal Eyyeypappevog EAEYKTNG
€K JEPOUG Kal yia Aoyapiacuo Tng

L.Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAeykTEG

Nepeodg, 13 Maptiou 2015



KERVERUS HOLDING IT (CY) PLC

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
2NH. € €
MOoTWTIKG Pepioparta - 110.000
AMa £000a 5 27 122
AMa £E0da (32.651) (29.452)
(Znma)/xépdog anod epyaocisg 7 (32.624) 80.670
'E€0da xpnuaTodoTnong 8 (161) (272)
(Znua)/képdog npiv Tn popoloyia (32.785) 80.398
dopoloyia 9 (8) (37)
Ka®apn ({nuia)/kEpdog yia To £T0G (32.793) 80.361
Moina ouvoAika €coda - -
ZuvoAika £€00da yia To £T0G (32.793) 80.361

O1 onpelInoeIC oTIC oeAideg 11 yexpl 21 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUVvTa OTOoIXEIa EVEPYNTIKOU
Enevduoeic o BuyaTpIKEC ETAIPEIEG 11 1.700.000 1.700.000
EnevdUoeIC 0€ OUVOEDEEVEG ETAIPEIEC 12 140 -

1.700.140 1.700.000

KukAopopoUvTa oToIXEia EVEPYNTIKOU

Eionpaktéa nood 13 3.142 4.127
EionpakTéa ano BuyaTpikeg eTalpeieg 17 183.804 204.198
MeTpnTd oTnv Tpanela kai gTo Tapeio 819 29.109

187.765 237.434
ZUVOAO OTOIXEIWV EVEPYNTIKOU 1.887.905 1.937.434

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a ke@aAaia

MeToxikd kepdaAaio 14 1.810.000 1.810.000
SUOCWPEUKEVA KEPDN 68.764 119.657
ZUvoAo 18inv KepaAaiwv 1.878.764 1.929.657
BpaxunpOOeOHEG UNOXPERNTEIG
Epnopikoi kai GANoI NMIoTWTEC 15 1.807 2.150
MOTWTIKG UNOAoINa TPEXOUHEVWV Aoyaplacu®mV GUHBoUAWY 17 7.334 5.627
9.141 7.777
ZUVOAO 18I0V KEQAAQI®WV Kal UNOXPEDCEWV 1.887.905 1.937.434

371G 13 MapTiou 2015 10 AloiknTikO ZupBouMio TNG KERVERUS HOLDING IT (CY) PLC eveKpIVE AUTEG TIG OIKOVOMIKEG
KATaoTAoEIG yia £kdoan.

M.Flett Financial Consultants Ltd XpnoTog KaAinTaidng
ZUpBouhog ZupBouhog

O1 onpelInoeIC oTIC oeAideg 11 yexpl 21 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2Nu.

YnoAoino Tnv 1 Iavouapiou 2013

ZuvoAika ¢goda

KaBapo kEPDOC yia TO £TOC

YnoAoino oTig 31 AskepBpiou 2013/ 1 Iavouapiou
2014

ZuvoAika £g0da
KaBapn {nuid yia 1o €10¢

ZuvaAAayEG HE HETOXOUG
MepiouaTa 10

YnoAoino oTig 31 AskeupBpiou 2014

MeTOXIKO ZUCOCWPEU-
Ke@PAAaio péva képdn Zuvolo
€ € €
1.810.000 39.296 1.849.296
- 80.361 80.361
1.810.000 119.657 1.929.657
- (32.793) (32.793)
- (18.100) (18.100)
1.810.000 68.764 1.878.764

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA TN popoloyia, onwg npoadiopifovral and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tne Angokpatiag Nopo, katd Tn didpkeia Twv dU0 €TMV anod To TEAOG Tou PpopoAoyikol £TOUG
OTO 0Mnoio Ta KEPDN avagépovTal, Ba BewpeiTal Nw¢ €xouv diavéUEl auTd TO NOOO WC MEPIOUA. 'EKTAKTN AMUVTIKN
£1l0popa npo¢ 20% vyia Ta £1n 2012 kar 2013 kai 17% To 2014 kal peta Ba sival NAnpwTéd NAvw O£ AuTn TN
Aoyi{Opevn dlavopr HEPIONATOC OTNV £KTACN MOU O PETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG NEPIODOU TWV
dU0 €T®V and To TEAOC Tou (PopoAoyIKoU £TOUC OTO OMOI0 Ta KEPDN avapépovTal, gival popoAoyikoi kaTolkol Kunpou.
To noogd autd TnG AoyiCduevng OIAVOUNG MEPIOMATOC HEIMVETAI HE OMOIOdHNOTE MPAYHATIKO MWEPIOUA Mou non
dlavepnBNKe yia To £T0G GTO OMoio Ta KEPON avapepovTal. AUTH N EKTAKTN AUUVTIKN £1l0Qopa kataBal\eTal anod tnv

ETaipeia yia Aoyapiaopo Twv PETOXWV.

O1 onpelInoeIC oTIC oeAideg 11 yexpl 21 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

POH METPHTQN AMNO EPIrAZIEX
(Znua)/képdog npiv T popoloyia
AvanpooapHoyEg yia:

MOoTWTIKG PepiopaTta

MOoTWTIKOUG TOKOUG

Por HETPNT®V YId EPYACieg Npiv and HETABOAEG OTO KEQPAAAIo
KIVI|OEWG

Meiwon/(al&non) oTa €IoNpakTEa Nood

Meiwon/(al&non) oTa €I0NPAKkTEa anod BuyaTpPIKES ETAIPEIEG

AUENnon ota unoAoina TPEXOUUEVWY AoyapIacH®V CUHBOUAWV
(Meiwan)/al&non oToug eUnopikoug Kal AAOUG NIOTWTEG

Por HETPNTAV YIA EPYATiEG

Eionpa&n pepiopdtwv

dopoloyia nou NANPwONKe

KaOapn por HETPNTAV Yid £PYACieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwun yia ayopd enevOUCEWY O GUVOEDEUEVEG ETAIPEIEG
Eionpa&n Tokwv

KaO®apn pon peTpnToV (Yia)/anod enevduTIKEG SpaocTnPIOTNTEG
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWUN HEPIOPATWV

KaOapr) pon HETPNTAOV Yid XPNHATOJOTIKEG SPACTNPIOTNTEG
Ka®apn peioon o HETPNTA KAl AVTIOTOIXA HETPNTAOV

MeTpnNTA Kal avTIOTOIXA HETPNTAV:
3TNV apyn Tou £ToUG

2T0 TEAOG TOU £TOUG

2Nu.

12

2014 2013
€ €
(32.785) 80.398
- (110.000)
(27) (122)
(32.812) (29.724)
985 (921)
20.394 (80.737)
1.707 (30.642)
(343) 650
(10.069) (141.374)
- 110.000
(8) (37)
(10.077) (31.411)
(140) -
27 122
(113) 122
(18.100) -
(18.100) -
(28.290) (31.289)
29.109 60.398
819 29.109

O1 onpelInoeIC oTIC oeAideg 11 yexpl 21 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

X®mpa ouoTACEWG

H Etaipeia KERVERUS HOLDING IT (CY) PLC (n 'Etaipeia’) ouotabnke otnv Kunpo oTic 29 Iavouapiou 2008 wg
IDIWTIKN €TAIpEia NEPIOPIOUEVNG €UBUVNG CUPPWVA HE TIC NPOVOIEG Tou nepi ETaipeinv Nopou Tne Kunpou, Keg. 113.
To eyyeypappévo ypageio TG sival otnv Avegaptnaoiac & ABnvawv, Nopa KwpT, 206 Opopog, Agpeodc, 3040, Kunpoc.

Kupia dpaocTnpioTnra

H kUpia dpaotnpioTnTa TG ETaipeiag, nou dev £xel aAAGEEI anod To NponyoUUEVOo £TOC, €ival ol ENevOUCEIC OE UETOXEC
AANwV ETAIPEIDV.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEC APXEC MOU UIOBETABNKAV OTNV ETOINACIA AQUTOV TWV OIKOVOUIK®MY KATAOTACEWY avapePOVTal
Mo KATW. AUTEG O APXEG £XOUV €QAPMOOTEI e OUVENEIa yia OAa Ta €Tn Nou napoucialovTal G AUTEG TIG OIKOVOMIKEG
KATAOTACEIC, EKTOG £V ONAMVETAI DIAPOPETIKA.

Baon eToipaciag

H ETaipeia €Toipace auTeg TIG EEXWPIOTEC OIKOVOMIKEG KATAOTACEIG TNG UNTPIKAG ETAIPEIAC yiId CUPHOPPWAON KE TIG
anaitnoeic Tou nepi dopoAoyiag Tou Eicodnuatog Nopou Tng Kunpou.

Ol OIKOVOUIKEG KATAOTACEIGC £XOUV £TOIMAOTEI oUPQwva e Ta Aigbvr MpdTuna XpnUATOOIKOVOUIKAG Avagopag
(AMXA), 6nwg auTtd uioBeTrBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kai TI anairioeig Tou nepi ETaipeiowv NOpou TNngG
Kunpou, Keg.113. Ol 0IKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI P BAaN TNV apxrn TOU I0TOPIKOU KOGTOUG.

H ETaipeia €Toipace VONOINUEVEG OIKOVOUIKEG KATAOTAOEIC cUNpwva Pe Ta AMXA yia Tnv ETaipeia kai TIg BuyaTpikég
NG (10 'ZuykpoTnua'). O1 eVOnoINPEVEC OIKOVOMIKEG KATAOTACEIC UNopouv va AngBouv and AveEapTtnoiag & ABnvay,
Nopa KwpT, 20¢ ‘'Opogog, 3040 Aspeodg, KUnpoc.

O1 XprOTEC AUTAV TWV EEXWPICTMV OIKOVOUIK®MY KATAOTAOEWY TNG UNTPIKAG £TaIpsiag npénel va Tic Siapacdouv paldi Ye
TIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC TOU ZUYKPOTAKATOC Yid TO £TOG NMou éAnge oTic 31 AekeuBpiou 2014 woTe
va AaBouv KaAUTEpPN KATavonon TNG OIKOVOUIKNAC KATAoTAaong, TNG XPNHATOOIKOVOUIKNAG €NidO0NG Kal TWV TAPEIAKMV
powv TnG ETaipeiag kai Tou ZUykpoThAHATOG.

H eToiyacia Twv OIKOVOUIKWV KATaoTAoswv oUP@wva Pe Ta AMXA anarmei Tn Xprion OPICHEVMV ONHAVTIKOV
AOVYIOTIKQWV EKTIUNCEWY Kal TNV doknon Kpiong ano Tn AiclBuvan oTtn diadikacia spapuoync TwV AOYIGTIKOV apymv
NG ETaipeiac. Eniong, anaiteitar n xpion unoAoyiopwv Kal unoBeoswv nou ennpedlouv Ta avagepBEVTa nood Twv
OTOIXEIWV €VEPYNTIKOU Kal UMOXPEWOEWV, TN YVWOTOMOINGN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWY KATA TNV
NHEPOUNVIA TWV OIKOVOUIK®OV KATAOTACEWV Kal Td avapepBevTa nood €l00dnudTwy kai €E00wv katda Tn SIApKeEIa Tou
unod avagopd €Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral oTnv KaAUTEpn duvarr yveoon TNng
AiglBuvong Tng ETaipeiac o€ oxeon HE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA anoTeAéouaTa Wnopei
TeAIKG va diapEpouv and autoUc Toug UNOAOYIGHOUC.

Y100£TnoN KaivoUpyi®v Kal avadempnuévov AMXA

KaTta 1o Tpéxov €10C, N ETaipeia uioBETnoe OAa Ta véa kal avabewpnuéva Aibvry MpoTuna XpnuaTooIKOVOUIKNG
Avagopac (AMXA) Ta onoia oxeTifovral Pe TIC €pyaciec TNG kal €ival epaApUOCIPa yid AOYIOTIKEC MEPIOSOUC Mou
apxifouv Tnv 1 Iavouapiou 2014. H ui0BETNON QUTH JeV €iXe EMIPEPEI ONUAVTIKEG HETABOAEG OTIG AOYIOTIKEG APXEG TNG
ETaipeiac.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2. AoYIOTIKEG apXEG (CUVEXEIQ)

Y100£TnoN KaivoUpyi®v kal avafempnuévov AMXA (ouvéxeia)

Katd Tnv nuepounvia £ykpiong auTwV TwV OIKOVOUIKWV KATAOTACEWV eixav €kdoBsi and To ZupPoUAio AieBvav
NoyioTikwv MpoTunwv npotuna kair Alepunveiec nou dev eixav TeBei akdun os spappoyn. Mepika anod autd
uloBeTiBnkav and Tnv Eupwndikn ‘Evwon kai G\a akopn. To AIoIKNTIKO ZUHBOUAIO avapevel OTI N UI0BETNON aUTWV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opdac o HEAOVTIKEC MePIOdoUG Oev Ba €xel onNUAvTIK €nidpacn OTIC
OIKOVOIKEG KATAOTACEIG TNG ETaipeiac,

Baon evonoinong

H ETaipsia oTo TEAOG TOU OIKOVOMIKOU TNG £TOUG £X€l BUYATPIKEG ETAIPEIEC Kal PE Baon To apBpo 142(1)(B) Tou nepi
Etaipeioov Nopou Tng Kunpou, Ke®. 113, npenel va €ToINACEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TIG OMOIEG va
unoBdAel evoniov TnG ETaipeiac otnv Etroia Mevikn ZuvéAeuon.Ol eVOMOINWEVEC OIKOVOUIKEG KATAOTAOCEIC TOU
SUYKPOTAKATOG NEPIAAUBAVOUV TIG OIKOVOUIKEG KATACOTACEIG TNG PNTPIKNG eTaipeiag KERVERUS HOLDING IT (CY) PLC
Kal TNG akohoUBwv BuyaTtpiknc Tng, KERVERUS IT (CY) LTD

AkoAouBnBnkav oUOIOHOPPEC AOYIOTIKEG APXEC YIa TNV ETOINACIA TWV OIKOVOUIKOV KATAOTACEWY OAWV TWV ETAIPEIDV
TOU ZuykpoTnuaTog. ‘'OAa Ta undAoina Kal ol CUVAAAAYEG ETAEU ETAIPEIWV TOU ZUYKPOTALATOG anaAeipOnkav nAnpwg
katda Tnv gvonoinon.

OUYATPIKEG ETAIPEIEG

OuYaTpIKEG ETAIPEIEC €ival AUTEG NMOU EAEyXovTal and To ZUYKPOTNHA. O €\eyxoG undpyel 0Tav To ZUyKPOTNMa €ivai
£KTEBEIPEVO 1 £xel DIKAIMPATA OE KUPAIVOUEVEG anodOOEIC 0To NAAICIO TNG CUMKETOXNC TOU 0TV €K3OTPIA Kal EXEl TN
duvartdTnTa va ennpedoel TIG anodOoEeIC AUTEG HECW TNG €E0UCIAG TOU €Mi TNG eKdOTPIAG,

O1 enevduoelg o BuyaTpIkEG ETAIPEIEG NapoucialovTal aTnV TIUM KTNongG Keiov npoBAewn yia pdviun Jeiwon Tng agiag
TOUG, N onoia avayvwpileTal wg £E0d0 TNE NePIODOU KATA TNV onoia evronileTal n Yeiwon.

EnevOUOEIG 05 OUVOEDEPEVEG ETAIPEIEG

H ouvdedepevn enixeipnon €ival Yia OIKOVOMIKA ovTOTNTA €Mi TnG onoiag n ETaipeia aokei anuavTikr enippon kai n
onoia dev ival oUTE BuydTpIKf OUTE CUMPUETOXN O Kolvonpagia. ZnUavTikn enippon €ival To dIKAIwUA GUPHETOXNG
OTIG ano®AcEIG TNG OIKOVOUIKNAG Kal ENIXEIPNUATIKNAG MOAITIKAG TNG €kDOTPIAG, XWPIG OPWG va aokeiTal E\eyxog r and
KOIVOU £AEYXOC NAVW OE QUTEC TIC NOMTIKEC,

Ta anoTeAéopaTa, Ta OTOIXEIQ EVEPYNTIKOU Kal Ol UNOXPEWOEIC TWV CUVOEDEUEVWV EMIXEIPNOLWV EVOWUATOVOVTAl OF
QUTEC TIC OIKOVOUIKEG KATAOTACEIC WE Tn XPnon Tng MeBodou Tng kabapnc B£ong, €kTOC kal av ol enevOUOEIG
Ta&ivopouvTal w¢ dIaBECIPEG NPOG NWANGCN, NEPINTWON KATd TNV onoia auTeC AoyioTiKonoloUvTal oUP(®VA HE TO
AMXA 5 'Mn KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOG MWANON Kal Jlakoneioeg dpacTnpIOTNTEC.
SUpQwva Pe Tn pEBodo TG KaBapng BEong, n enEvOuan Oc Wia CUVOEDEUEVN ENIXEIPNON avayvwpileTal apxika oTnv
KaTaoTaon XpnHAaTooIKOVOUIKNAG BE0NG OTO KOOTOG Kal NPOocapUOleTal 0T GUVEXEID YIA VA avayvwpioel To JePIdIo TNG
ETaipeia¢ oTa anoteAéopata kal oTa Aoind OUVOAIKG £00da TnG ouvdedepevng enixeipnong ‘Otav To pepidio TNg
ETaipeiac oTIC {NUIEG MIAG GUVOEDEUEVNG ENIXEIPNONG UNepRaivouv Tn CUMMETOXN TnNG ETaipeiag oe autn (n onoia
nepIAapBavel kABe pakponpdBsopun CUMMKETOXN MOU, OTNV oucia, anoTehei PEPOC TNG kaBapnc enévduong TNng
ETaipeiac otn ouvdedepévn enixeipnon), n ETaipeia navel va avayvwpidel To PePidIO TNG anod TIG NEPAITEPW NMIEC.
MpdoBeTec {nuIEC avayvwpilovTal povo aTnv €kTaon nou n ETaipeia €xel eniBapuvBei Pe VOUIKEG ) TEKUAIPOUEVEC
OeopeUoEIG N £xel NPoBel o€ NANPWIES Yia Aoyapiaopd TnG CUVOEDEUEVNG EMIXEIPNONG.

OnoiadnnoTe unépPaacn Tou KOGTOUG TNG ENEVOUONG NEPAv Tou HepIdiou TG ETaipeiag otnv kabapr) euloyn a&ia Twv
avayvwpioIywv OTOIXEIWV EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOUEVWY UMOXPEWOEWV TNG OUVOEDEUEVNG
Katd Tnv nuepopnvia andkTnong, avayvwpileTar w¢ unepa&ia kal nepIAayBaveTal otn AoyioTikn agia Tng enévouang.
OnoiadnnoTte unépBaon Tou Wepidiou Tng Etaipeiag otnv kaBapr) eUAoyn afia Twv avayvwpicidwy OTOIXEIWV
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOMEVWV UMOXPEWOEWY MEPAV TOU KOOTOUG TNG €nEvduong, agou
£NAVeKTIUNGEI, avayvwpileTal aUEoWE 0Ta anoTEAETUATA.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2. AoYIOTIKEG apXEG (CUVEXEIQ)

EnevduoeIg o OUVOEDENEVEG ETAIpEiEG (OUVEXEIQ)

O1 anaitioeic Tou AAM 39 e@apudlovtal yia va npoodiopIoTEl av MPEMEl va avayvwplioTel onoiadnnoTe {nuia
anopeinong avagopika Pe Tnv enévduan Tng ETaipsiag oTn ouyyevr) £Taipeia. ‘OnoTe anaitsital, oAOKANpn n AoyIoTIKNA
agia Tng enévduong (NepIAaPBavopéVNG TNG UNEPAEIAc) EAEYXETAI YIA AMOMEIWON CUM@®VA e To AAM 36 ‘Anopeinon
AZiac Meplouciak®V STOIXEIWV' WG &va eviaio OTOIXEID evEPYNTIKOU, KAvovTag oUYKPIon TOU avakTAOIJoU Nogou TG
(Tnv uwnAoTepn aia peTa&U TnG afiag Aoyw Xpnong kai Tng €uAoyng agiag peiov To KOOTOC MWANONG) Kal TNG
AoyIOTIKNG TNG a&iac. OnoiadnnoTe {nuiGd anopsiwong nou avayvwpiletalr nepiAappaverar atn AoyioTIKn agia Tng
€nevouong. OnoladnnoTe WETENEITA avaoTpo®r oTn {nNuid anopsiwong avayvwpiletTal cUPPwva We To AAM 36 kai n
AoyioTIKn a&ia TN enevduong auEaveral JEXPI TO avakThoIKo Noao TnG.

'OTav dia €raipsia oUVaAAAoOETal HE Hia oUuvOEBEPEVN EMIXEIPNON, T KEPDN N ol {NUIEG MOU MPOKUMNTOUV ano TIG
OUVAAAGYEG e TNV OUVOEdEPEVN avayvwpilovTal OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag pdvov katd Tnv €kTaon
TNG N OXETICOMEVNG CUMKETOXNG TNG ETalpeiag oe ekeivn T ouvdedeEVn enixeipnan.

Avayvepion €1003nHAaTOV

Ta €00da TnG ETaipeiag avayvwpilovtal wg e&ngG:

. Eio00dnHa ano enev3UOEIG OE XpNUATIOTNPIAKEG agieg

Mepiopata and enevdoUOEIG O XPNMUATIOTNPIOKEG afiec avayvwpilovral otav anodeixBei To dikaiwpa Tng
Etaipeiag va sionpdel. ®Opol nou €xouv napakpatnBesi peTagépovral ota anoTeAéoparta. Or Tokol
EIONPAKTEOl aNO  €nNeVOUCEIG O  XPNMATIOTNPIGKEG aiec avayvwpifovral pe Baon Tnv apxn Twv
OEDOUNEUPEVWV €0ODWV.

KEpdn N NUIEC ano Tnv eknoinon enevOUOEwV O XPeOypapad avTinpoowneUouv Tn Slaopd HETAEU TwvV
kaBapwv elonpd&ewv kal TNG AOYIOTIKNG a&iag Twv €nevOUCEWV NOU €KMOIOUVTAl KAl PETAQEPOVTAl OTA
anoTeAéopara.

H diapopa peTa&l Tng eUAoyng agiag Twv enevdloswv oTnv eUAoyn a&ia YEoW Twv anoTeAeopdTtwv oTig 31
AekepBpiou 2014 kar TNG WEONG TIUNAG KOOTOUC aVTINPOOWNEUEl W Mpaypartonoindevra képdn i KN
npaygaronoinBeiosc {NUIEC Kal avayvwpileTal oTa anoTeAéopaTa oTnv nepPiodo nou auTtr npokUNTel. Mn
npayyaronoinévra képdn f nUIEG Mou nNpokUNTouv and WETABOAEC aTnv €UAOYN a&ia XpNHATOOIKOVOUIKGOV
oToIxeiwv evepynTikoU SIaBEaIpwV Npog NwANon avayvwpilovral oTa idia ke@aiaia. ‘0Tav XpnHUaTooIKOVOUIKA
oToIxeia evepynTikoU 81aBEaia nNpog NwAnon NwAnBouv | anopeinBoUV OI CUCOWPEUKEVES avanPOoapHOYEG
nepiAapBavovTal ota anoteAéopata wg kEPdN N {NUIEG elhoyng afiac oe enevdUoelg, AauBavovTag unown
onoIadnnoTe Nood Xpewdnkav i MICTWONKAv 0Ta ANoTEAEOUATA TIG NMPONYOULEVES NEPIODOUG,.

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpifovral kaTt' avaloyia xpdvou, XpnoiponolimvTag Tn HEBodo Tou npaydaTikoU
€niTokiou.

. MoTwTIKA pepioyaTa
Ta NIOTWTIKAG YepiopaTta avayvwpidovtal dtav anodeixdei To dikaiwpa Tne ETaipeiag va ionpdaéel.

'EE0da XpnHaTodoTnong

XpewoTIkoi TOKoI kal GAAa €Eoda daveiopoU diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2. AoYIOTIKEG apXEG (CUVEXEIQ)

®dopoloyia
O1 TPEXOUOEG (POPOAOYIKEG UMOXPEWOEIC KAl OTOIXEIA £vePYNTIKOU unoAoyilovTal e BAon To Nood nou avapeveral oTi

Ba nAnpwoei 1} Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOIMVTAC POPOAOYIKOUG GUVTEAEOTEG Kal VOUOBEDIEC
rnou ixav BeomioBei 1} oucIaoTIKa BecTIOBEl PEXPI TNV NUEPOUNVIa avapopdc.

Mepioparta

H diavoun HEPIOPATWY OTOUC HETOXOUC TNG ETaipeiac avayvwpileTal OTIC OIKOVOUIKEC KATAOTACEIC OTO £T0G NMOU Td
HepiopaTta ykpivovTal ano Toug PETOXOUC.

XpnNHAToOIKOVOHIKG HETA
Ta XpnUATOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU Kal O XPNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal oTnv kaTtaoTaon

XPNHATOOIKOVOUIKNG B€ong Tng ETaipeiag, anod Tn oTiyury nou n ETaipeia kaBioTartal éva PEPOC €K TWV OUMBANOMEVWY
TOU XPNHATOOIKOVOUIKOU UETOU.

MeTpNTA KAl AVTIOTOIXd UETPNTOV

Ma okonoUg TNG KATAOTACNG TAWEIK®MY POWV, TA YETPNTA Kal avTioToIXa WETPNTAOV anoTeAdoUvTal anod PETPNTA OTO
Tayeio kar oTnv Tpaneda.

Ailaypa®n XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEDCEWV

XpNLIATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

'Eva XpnUaTooIKoVopIKO aTolxeio evepynTikoU diaypdgeTarl oTav:

. €KMvelOoUV Ta CUKBATIKA JIKAIWKATA EMi TOV TAPEIAKWY POWV TOU OTOIXEIOU EVEPYNTIKOU N

. n Etaipeia diatnpei Ta oupBaTika dIKAIWKATA €N TwV TAUEIOKWV POWV TOU XPNHATOOIKOVOUIKOU OTOIXEIOU,
aAAa avéhaBe oupBaTIKr UNOXPEWGN Yia TNV NARPN KATABoAN TWV TAPEIAKWY POWV OE TPITO HEPOC N

. n ETaipeia éxel yeTaBiBacel Ta cuPBATIKA JIKAIWKATA TNG €Ni TWV TAPEIOKWY POWV TOU OTOIXEIOU evepynTIKOU

n eite (a) éxel PeTaPIBACEl ouCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Td OQEAN TNG KUPIOTNTAG TOU OToIXEiOU
evepynTikou 1 (B) Oev €xel oUTe PeTaBiBaoel oUTE dIATNPrOEl OUCIAOTIKA GAOUG TOUG KivOUVOUG Kal Ta OQEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, AANG €xel HETABIBATEl TOV EAEYXO TOU OTOIXEIOU.

XPNLIATOOIKOVOUIKEC UNOXPEWTEIS

Mia XpnUATOOIKOVOUIKN UNoxXpéwan dlaypa@eTal 0Tav eE0MAEITAl, AKUPWVETAI 1| EKMVEEI.

SUHYNPICHOG XPNHATOOIKOVOHIK®MV HECWV

'Eva XpnuaToolKovouIkO GTOIXEI0 EVEPYNTIKOU Kal MIa XPNHATOOIKOVOUIKN UNOXPEWGCN cupwn@ilovTal Kal To kabapod
nood aneikovifeTal oTnv KATAoTAGN XPNHATOOIKOVOUIKNG B€0ong, OTav undapxel eni Tou nNApdvToC VOMIKA I0XUPO
dIKaiwpa oupywneiopol Twv NOoWV MoU avayvwpioTnkav kal undpxel n npobeon eite diakavoviopoU Tou kabapou
unohoinou, €iTe gionpagng Tou noooU TnG anaiTnong Pe TAuTOXpPovN €E06PANCN TNG UNOXPEWONG. AUTO dev GUBAIVEI
KaTda kavova pe KUPIEC CUPPVIEC cUPYNPIoHOU, Kal Ta OXETIKA aToixeia evepynTikoU kal nadnTikoU napoucialovTal
OUVONIKG OTNV KaTAoTaon XpPNHAaTooIKOVOUIKNG 60N,

MeTOXIKO KEPAAAIo

O1 ouvnBeIg peToxEC TagivopouvTal wg idla KepaAaia.
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2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

H ETaipsia ekTiBeTal og Kivduvo €emIToKiou, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal Kivduvo Jlaxeipiong
Ke@aAaiou nou npokUNTouV and Ta XPnUATOOIKOVOUIKA HETA nou KaTexel. H moAimikr nou epapuolel n Etaipeia otn
dlaxeipion Twv KIVOUVWYV, MOTE VA TOUC EAEYXEI, EENYEITAI NIO KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog Onou N a&ia Twv XpnUATooIKOVOUIKOV JECWV dlakupaiveTal eEaitiag peTaBolwv
OTa eMITOKIA TNG ayopdc. O daveliopog os Kupavopeva emiTokia ekBETel Ty ETaipeia og kivduvo niTokiou nou apopd
TIC TAMEIOKEG pogc. O davelopdg oe oTabepd eniTokia ekBETel Tnv ETaipeia og kivduvo sniTokiou mou agopd Tnv
€UAoyn a€ia. H AicuBuvon Tng ETaipeiac napakoAouBei TIC SIAKUKAVOEIC OTA EMITOKIA OE OUVEXN PACN Kal EVEPYEI
avaloya.

3.2 MoTWTIKOG Kiviuvog

O MIOTWTIKOG Kivduvoc npokUnTel OTav n aduvapia Twv SUPBANOMEVWY HEPWV VA EEOPANTOUV TIC UNOXPEWOTEIG TOUG
0a pnopoUoe va PEIWoEl TO NOa0 TWV PEANOVTIKWV TAUEIKWVY EI0POWV AMNO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
Katd Tnv nuepounvia avapopdac. H ETaipsia dev £XEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. H ETaipeia
£pappotel diadikaoieg nou va BePaiwvouv OTI Ol NWANCEIC NMPOIOVTWY Kal NApoxr UNNPECIWV YivovTal O NEAATEG e
kaTaAnAn 1oTopia a&lonioTiag kal napakoAouBsi o uvexn BAoN TN XPOVOAOYIKI KATACTAGH TWV EICTIPAKTEWV.

3.3 Kivduvog peuoToTnTag

O Kivduvoc peuoToTNTAG €ival 0 KivOUvoC Mou npokUNTel 0Tav n AN Twv oToIXEIWV evepynTIKoU Kal UNOXPEWTEWY
dev oupninTouv. ‘OTav ol ANEeIg dev ouPNinTouV, N anodoTIKOTNTA KMopei va au&nbei aAA@ TauToxpova Wnopei va
au&ndei o kivduvoc {nuIwv. H ETaipeia epappolel diadikaoieg Pe okono TNV eAaxioTonoinan TEToIwV {NUIOV 6nwe n
dlaTrpNON 1KAVOMoINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl HE TO Vd
dlaTnpei £va IkavonoinTiko Nogd Ot SECUEUPEVEG NIOTWTIKESG DIEUKOAUVOEIG.

3.4 Kivduvog diaxeipiong kepaidiou

H ETaipeia diaxeipileTal Ta ke@alaid Tng, oUTWE WATE, va dilac@ailel 0TI Ba ouvexiosl va AsIToupyei we ouvexi{OPevn
OpaoTnpIOTNTA Kal TauTOXpova Ba €xel TN WEYIOTN duvaTr anodoaon yid TouG JETOXOUG HECW TNG BEATIOTNG avaloyiag
1diwv kepalainv kal daveiopoU. H yevikn aTpatnyikn TnS ETaipeiag dev £xel aAAG&sl and To nponyoUUEVO £TOC.

4. InHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON KPiong

O1 \oyIoTIKOI UnoAoyIopoi Kal eKTIUACEIG agloAoyoUvTal o€ ouveyn Baon kai BacifovTal oTnv ICTOPIKN EUNEIPIA Kal o€
AaMouC NapayovTec, ouPNEPIAAUBAVOUEVWV MPOCSOKIMY OXETIKA HE HEANOVTIKG yeyovOoTa mou nioTevueTal OTI €ival
AoyIKa oUPQWVa e TIC NEPIOTACEIC.

H ETaipeia kavel unoAoyiopouc kai Napadoxeg o€ OXEON WE TO MEAAOV. QC anoTEAEOoNA ol AOYIOTIKOI UnoAoyiopoi
onaviwg 1I0oUVTal e Ta NPaypaTika anoteAéopara. Or unoAoyiopoi Kal ol napadoxec nou meavov va NPoKaAEoouV
oucIwdn avanpooappoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOMPEVO OIKOVOUIKO
£70¢ napouoialovTal nio KaTw:

. ®dopoloyia

Ma Tov npoodiopIoho TNG MPOPRAEWNC yia €TAIPIKO (POPO anaIToUVTal ONUAVTIKEG ekTIUNosiG. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMOAOYIOHOUG, 0 NPoadiopIoHOg TNG TENIKNAG popoloyiag ival aBEBaiog kaTa
TN ouvnen nopeia Twv egpyaciwv. H ETaipsia avayvwpilel unoxpewoseiC yia npoPAendyseva @opoAoyika
{nTuata Pe Baon unoloyiopoUc yia To katd noco Ba npokUwel eninpdoBeTn QopoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECUA QUTWOV TWV {NTNHATWV SIa@EPEl and TO MOCO MOU EXEl apXIKA avayvwpioTel, ol
dlapopeg ennpealouv TNy NPORAEWN yia ETAIPIKO POPO Kal avaBalopevn popoAoyia oTnv nepiodo nou Eyive
0 NPoadIoPICHOG TNG TENIKNC popoloyiac.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

. Anopcioon agiag Tov enevdUoEwV O BUYATPIKEG/ OUVIEDEPEVEG ETAIPEIEG

H Etaipeia a&loloyei nepiodika Tn duvaToTnTa avakTnong TwV enevdUCEwV O BUYaTPIKEG/ OUVOEDEUEVEG
eTaipeieg 6noTe undapyxouv OeikTeG anopeinong O deikTeC anopeiwong a&iag nepIAauBaAvouv napayovTeg,
ONwW¢ HEIWON TwV £00dWV, TWV KEPOMV N TWV TAUEIAKWV POWV I OUOUEVEIC HETABOAEG OTNV OIKOVOMIKA N
MOAITIKI) OTABEPOTNTA HIAG GUYKEKPIPEVNG XWPAC, MOU WMopei va deixvouv OTI n AoyIoTIKN a&ia Twv OToIXEIwV
EVEPYNTIKOU Wnopei va pnv €ival avakTioiun. Av Ta yeyovoTa kal ol ouvenkeg deixvouv OTI N afia Twv
eNevOUCEWY OE BUYATPIKEG/OUVOEDEUEVEG ETAIPEIEG UNOPEI VA €XEI ANOMEINOEI, Ol avayVwPIoIHEG PEANOVTIKEG
TAUEIOKEG POEC MOU OUVOLOVTAl UE TIC &v AOYyw BuyaTpIKEG/OUVOEDEUEVEC ETAIPEIEG OUYKPIVOVTAl UE TIG
AoyIoTIKEG a&ieg TouG yia va kaBopigouv €av n UNoTiUNoN oTnV €UAoyn aia Toug ival anapaitnTn.

5. AAAa £008a
2014 2013
€ €
MOoTWTIKOI TOKOI 27 122
27 122
O1 nioTwTIKOi TOKOI avaAUovTal WG akoAoUBwC:
2014 2013
€ €
Tpanelikéc KaTaBEoEIg 27 122
27 122
6. Al0IknTIKAG kal aAAa £§0da
2014 2013
€ €
'E€0da augnoswg kepahaiou 7.260 -
Etroio TéAog 350 350
SUVOPOUEC Kal EITPOPEC 627 -
MpoypappaTa NAEKTPOVIKOU UMOAOYIOTT) - 46
Ap0IBN eAeyKTWV 1.100 2.150
Aknyopika £€0da 364 -
AMa enayyeApaTikd dikaiopata 14.553 24.340
'E€0da Ta&Idimv eEwTepiKoU 2.750 -
'E€0da XAK 5.647 2.521
AiGpopa £€0da - 45
32.651 29.452
7. (Znua)/képdog ano epyacieg
2014 2013
€ €
H (Qnua)/képdog and epyacieG avapePETal YETA TN XPEWCN TWV MO KATW
KOVOUAIwV:
AUOIBI EAEYKTMV 1.100 2.150
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8. 'EE0da XpnHaTodoTnong

2014 2013
€ €
Aidpopa €£0d0a XpnHaTodoTNoNG 161 272
161 272

9. ®opoloyia
2014 2013
€ €
AHUVTIKN €10QOopa - TPEXOVTOG £TOUG 8 37
Xpéwaon £Toug 8 37

O @oOpo¢ eni Twv anoTeAeoudtwv TnG ETaipeiac npiv Tn @opoloyia diagépel and To BewpnTikd nood nou Ba
NPOEKUMTE XPNOILOMNOIWVTAC TA £EPAPHOCIUA MOCOCTA POPOAOYIAG WG EENC:

2014 2013

€ €

(ZnMa)/kEpdog npiv TN popoAoyia (32.785) 80.398

®poc unoAoyIlOpEVOC e Ta EQappdoIUa NooooTa PpopoAoyiag (4.098) 10.050

dopoloyikn enidpacn €£6dwv Nou dev EKNINTOUV Yia (POPOAOYIKOUG aKomnoug 4.101 43
dopoloyikn Nidpacn eKNTWOEWV Kal EI00ONAUATOC NOU JEV UMOKEIVTAl O

popoAoyia (3) (13.765)

dopoloyikn enidpaaon {nUIAg £Toug - 3.672

AHUVTIKN €10Q0opa - TPEXOVTOG ETOUG 8 37

Xpéwaon popoloyiag 8 37

O ouvTeAeaTnG TaipikoU @opou &ival 12,5% (2012:10%).

Katw and opiopéveg npolnoBETEIC TOKOI EI0NPAKTEDI PNOPE va UNOKEIVTAlI O AMUVTIKN €10Qopad He nocooTo 30%
(2012:15%). S& TETOIEC MEPINTWOEIG OI TOKOI auToi €EaipouvTal and eTaipikd POPo. & OPIOPEVEC MEPINTWOEIG
HepiopaTa anod To €EMTEPIKO UMNOPEI VA UMNOKEIVTAl OE AMUVTIKN €1I0Popa Pe NocooTd 20% yia Ta €tn 2012 kai 2013
kal 17% 70 2014 kai peTa.

10. Mepiopara

2014 2013

€ €
TelIkO PEPIOPA NMou NANPWONKE 18.100 -
18.100 -

3TIG 23 AnpiAiou 2014 n ETaipeia otnv ETNoia Fevikiy ZuvéNeuon evekpIve TNV NANPwHN TehikoU pepiopaTog Uywoug
€18.100 (2013: EMHAEN).

Ta pepiopaTa nou NANPwvovTal g QUOIKG NPOcWNa Mou €ival Gpopoloyikoi KaTolkol KUnpou unokeivtal s €1dIkh
napakpaTnon €iI0gopdg yia Tnv dguva Je nocooto 20% yia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai peTa.
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11. EnevdUOEIG O€ BUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou
YnoAoino oTig 31 AskeuBpiou

NENTOUEPEIEG TWV BUYATPIKWV €ival kG akoAoUBWG:

‘Ovoua XWpa ouoTACEWS  KUpIEg 2014 2013
dpaaTnpIOTNTEC SUMMETOXN  SUMMETOXN
% %
KERVERUS IT Kunpog Anpioupyia, 100 100
(CY) LTD avanTuén kal
npowenon
AOVIOHIK®V
NPOYPAUHATWY
pEow diadixTuou
12. EnevdUOEIG OE OUVOEDEPEVEG ETAIPEIEG
YnoAoino Tnv 1 Iavouapiou
MpoodnKeg
YnoAoino oTig 31 AskeuBpiou
AENTOUEPEIEC TWV ENEVOUCEWVY £ival WG aKoAOUBWG:
‘Ovouda Xwpa ouoTagewc Kupleg
dpaoTNPIOTNTEC
Miipharos Inc. Kahigpopvia, MpowBnon
Hvwpéveg NOYIOHIK®V

MoAITeieg ApepIKnG MpoypaupaTwy,

OUYKEKPIHEVA TOU

VEOU,KAIVOTOLOU
npoiovVTOoG
'Miipharos'

H ETaipsia ATave adpavrg kad'oAn Tn didpkeia Tou £Touc 2014,

13. EionpakTtéa nood

MpokaTaBoAEG kal MPONANPWHEG
EnioTpentéoc ®opog MpooTiBéuevng Aiag

2014 2013
€ €
1.700.000 1.700.000
1.700.000 1.700.000
2014 2013
€ €
1.700.000 1.700.000
1.700.000 1.700.000
2014 2013
€ €

140 -

140 -
SUPMETOXN 2014
% €
34 140
140
2014 2013
€ €
- 2.000
3.142 2.127
3.142 4.127

H elhoyn a&ia Twv EUNOPIKWV Kal AAAWV EI0TIPAKTEWVY MOU £XOUV ANEN EVTOG evOC €TOUG ival nepinou n idla e Ta

nood nou napouaialovrai nio Nave.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

13. EionpakTéa nood (CUVEXEIa)

H €kBeon Tnc ETaipsiac oe mOTwTIKO KivOuvo Kal {NUIEC anopEinong avapopikd e EUNOPIKEC Kal AOINEC ANaAITAOEIC
YVWOTONOIEITAl GTN ONMEINON 3 TWV OIKOVOUIK®V KATAOTAGEWV.

14. MeToXIKO KEPAAaAIO

2014 2014 2013 2013
Ap16p0g ApiBuog
HETOX®V € HETOXWV €
EYKEKPIMEVO
SuvnBeIg JETOXEG Tou €1 ) kaBepid 1.810.000 - 1.810.000 -
1.100.000 - - -
2.910.000 - 1.810.000 -
Ke@paAaio nou ekd00nke kal NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1.810.000 1.810.000 1.810.000 1.810.000
YnoéAoino oTi 31 Askepppiou 1.810.000 1.810.000 1.810.000 1.810.000

EYKEKPINEVO KEPAAAIO
271G 20 Iouviou 2014 To yKeKPIMEVO PETOXIKO KedaAaio TnG ETaipeiag augnenke o 2.910.000 ouvnBeIg HETOXEG agiag
€1 £kaoTn, dnAadn augnénke kata 1.100.000 cuvnBeic YeToxXEC Tou €1 n kaBeuia.

Ek300<v ke@aAaio
Asv unnp&av PeTaBoAéc aTo ekd0BEv Kepahalo TnG ETaipeiac kata Tn SidpKela Tou uno €E£TAoNC £TOUC,

15. Epnopikoi kai GAAol NICTWTEG

2014 2013

€ €

OpeINdpeva £E0da 1.807 2.150
1.807 2.150

H guAoyn a€ia Twv €UnopIKQV Kal GAA®WV NICTOTMY MNOU £X0UV AREN evrog evog £TOUG gival Nepinou N idla pe Ta Noad
nou napouaialovrai nio nNave.

16. AsiToupyiko nepiBailov TnG ETaipeiag

H Tpéxouoa naykdopia Kpion PeucTOTNTAC Nou Apxios oTo WECo Tou 2007 €xel odnynoel, HeTaEl aMwv, ot £va
XauNAGTEPO €ninedo XpnuaToddTNong Kepahaiayopwyv, XaunAoTepa enineda peuoToTNTAG O OAO TO TPANEQKO TOED,
kalr ynAoTepa diaTpanelika XpewaoTika enitokia. O1 aBeBalOTNTEC OTNV NAyKOOWIA XPNUATOOIKOVOUIKN ayopd £X0uV
odnynoel eniong og NTwYeUOEIG Tpanelwy kal dlacwaoelg Tpanelwv oTiG Hvwpeveg MoATeieg Auepikng, AuTikn Eupwnn,
Pwaia kal aAoU. TEToleg nepIoTACEIC Ba Pnopoloav va £XouV ENINTAOOEIC aTn duvaToTnTa TnG ETaipeiag va Aapel vea
daveia. Mpdyuat anodeikvUeTal 0TI ival adlvato va npoBAe@Bei N NANPNG EKTACON TWV ENINTWOEWV TNG TPEXOUOAG
OIKOVOUIKNC Kpiong kai dsv undapyel Tponog nAfpng npoaTaciag anod autn.

O1 XpewaoTeg N ol o@eINéTeg TNG ETaipeiac pnopolv eniong va snnpeacTtolv and Tn XAunAoOTEpn kaTaoTaon
PEUCTOTNTAG Nou Ba pnopoUoE OTn GUVEXEID va ennpedaoel Tn duvaToTNTA TOUG va EENANPWAOOUV TIG OPEIAEG Touc. Ol
EMISEIVWUEVEG AEITOUPYIKEC OUVBNKEG YId TOUC XPEWOTEC I TOUG OPEIAETEC PMopoUV €MionG va €nnpedcouv TIG
NPOBAEYEIG TAPEIAK®Y POWV Kal TIC A&IOAOYNOEIG AMNOMEIWONS TWV XPNHATOOIKOVOUIKWV KAl Un XPNHATOOIKOVOUIK®Y
oToIxeiwv evepynTikoU TNng AielBuvaong.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

16. AsiToupyiko nepiBailov TnG ETaipeiag (ouveéyxeia)

STnVv €KTacn nou ol NANPoPopies sival dlaBeaIyeg, n AIcUBuvon £XEl ANEIKOVIOE! TIC AVABEWPNMEVEC EKTIUNOEIC TWV
avapevopevwv HEANOVTIKQV TAUEIOKOV POV OTIC afloAoynoelg anopcinong H AicuBuvon Oev eival oe Béon va
unohoyiosl a&ionioTa TIC €MdpAcEIC NAVW OTNV OIKOVOUIKN KaTdoTaon Tng ETaipeiag onoiacdnnote nepaitepw
€MIOEIVWONG OTN PEUCTOTNTA TWV XPNHATOOIKOVOUIKOV ayopwV Kal TNV au&avopevn aoTabeia oTIC ayopEG HETOXWV
kal ouvaA\ayparoc. H AietBuvon Bswpsi 0TI AapBavel OAa Ta anapaiTnTa YETPa yia Tn oTAPIEN TNS dIaTnpNoIoTNTAC
kal al&nong Twv Epyaciwv TnG ETaipeiag unod TIG TPEXOUOEG NEPIOTATEIC.

17. ZuvaAAayEg HE ouvdedEPEVa HEPN

O1 Mo KATw CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:

17.1 EionpakTéa and ouvdedepéva Pépn

2014 2013
‘Ovoua Eidoc guvaAhayov € €
KERVERUS IT(CY) LTD XpNUATOdOTIKEC 183.804 204.198
183.804 204.198

17.2 MoTwTIKG UNGAOINA TPEXOUHEV®OV AOYapIacH®V CUHBOUA®WV
2014 2013
€ €
XproTog KaAinTaidng 7.194 5.627
7.194 5.627

O1 TpexoUuevol Aoyapiaopoi Twv CUMBOUAWYV Oev (PEPOUV TOKO Kal Oev €XOUV MpoKABOPIOHEVN NUEPOUNvVia
anonAnpwnc.

18. ZuppeToxn CUHBOUAGYV OTO KEPAAAIO TNG ETAIPEIAG

Ta NooooTa CUMMETOXNC OTO KEPAAaIo TnG ETaipeiag mou kateixav dueca kai Euyeca Ta PEAN Tou AIOIKNTIKOU
SupBouAiou Tne ETaipeiac (cUppwva pe 1o ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 AskepBpiou 2014 kal
8 Maprtiou 2015 (5 nuEPEC Npiv and TNV NUEPOUNVia £yKPIONG TWV OIKOVOUIKWV KATAOTACEwv TG ETaipeiac and To
AI0IKNTIKO ZupBoUAIo) ATav Ta akoAouBa:

31 AskeppBpiou 8 MapTiou

2014 2015
% %
XproTog KahinTaidong 65 65

19. METOXOI NOU KATEXOUV NEPAV TOU 5% TOU HETOXIKOU KEPaAdiou

Ta npdowna Ta onoia kaTsixav népav Tou 5% Tou peToxikoU kepahaiou aTic 31 AskepPpiou 2014 kar 8 MapTiou 2015
(5 nuépec mpiv and TNV nUEPOMNVia €yKPIONG TwV OIKOVOMIKWV KATAOTAoswv TnG ETaipeiag and AloiknTikou
SupBouAiou) ATav Ta akdAouba:

31 AskeppBpiou 8 MapTiou

2014 2015

% %

MoAuTipn Poidn 13 13
VIDAVO HEALTH TELEMATICS A.E. 6 6
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeppBpiou 2014

20. ZnHavTikEG CUHBAoEIG HE Opyava dioiknong

KaTa mn ANEn Tou oIkoVOMIKOU £TOUC, dev UMNPXAv onoleadnnoTe aglohoyeg ouppacelc peTagl Tng ETaipsiag kal Twv
opyavwv d10iknong Tne.

21. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev giXe eVOEXOUEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2014.

22. AeopEeUOEIG
H ETaipeia Oev gixe KEQAAAIOUXIKEG 1] AAEC DeopEUOEIC oTIC 31 AekepBpiou 2014.
23. FeyovoTa HETA TNV NEPiodo avapopag

Asv unnp&av onUavTika yeyovoTa WETA TNV MePiodo ava@opdc Mou va €XOUV OXEON ME TNV kATavonon Twv
OIKOVOMIKOV KATAOTACEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAIdEG 5 kai 6
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KERVERUS HOLDING IT (CY) PLC

NEMNTOMEPHZ KATAZTAZH AOI'APIA>XMOY AMNOTEAEZMATQN

'EToc nou €Ange oTic 31 AekeppBpiou 2014

Eigodnuara
MOoTWTIKA Pepioparta
Tokol and Tpaneleg

ANa £€£00a ekpETAAEUONC
'E€0da augnoswg kepahaiou

(Znua)/képdog anod epyacieg
"E€0da xpnuaTodoTnong

KaBapn ({nuia)/képdog yia To £T0G NpIV TH PpopoAoyia

2014 2013

Sehida € €

- 110.000

27 122

27 110.122

23 (25.391) (29.452)
(7.260) -

(32.624) 80.670

24 (161) (272)

(32.785) 80.398

22



KERVERUS HOLDING IT (CY) PLC

AEITOYPI'IKA E=OAA
'EToc nou €Ange oTic 31 AekeppBpiou 2014

‘AANAa €§00a eKHETAAAEUONG

Etriolo TeAog

AiGapopa £€0da

SUVOPOUEC Kal EITPOPEC

MpoypappaTa NAEKTPOVIKOU UMOAOYIOTT)
ALOIBI eEAeYKTWV

Aiknyopika £€0da

AMa enayyeApaTikd dikaiopata

'E€0da Ta&Idimv eEwTepikoU

'EE0da XAK

2014 2013
€ €
350 350
- 45
627 -
- 46
1.100 2.150
364 -
14.553 24.340
2.750 -
5.647 2.521
25.391 29.452
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KERVERUS HOLDING IT (CY) PLC

E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
€ €
'E§0da xpnHaTodoTnong
Alapopa £§0da XpnpaTodoTnong
Aikaiopata Tpanefov 161 272
161 272
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KERVERUS HOLDING IT (CY) PLC

MPOZAIOPIZMOZ AMYNTIKHZ EIZ®OPAZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

TOKOI

TOKoOI yIa TOUC OMoiouC €xel Yivel NapakpaTnon APUVTIKAC EI0POPAC
otV nnyn

Meiov: €1l0Q0opa Nou anokonnKe aTnv nnyn

AMYNTIKH EIZ®OPA NMOY O®EIAETAI ZTO TEN

Eioodnua
€

27
27

APUVTIKN
MooooTo Eiopopa
€ oevr

30% 8,10
(8,10)
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KERVERUS HOLDING IT (CY) PLC

MPOZAIOPIZMOZ ETAIPIKOY ®OPQOY
'EToc nou €Ange oTic 31 AekeppBpiou 2014

ZnKid ¢ n KaTaoTaon AoyapiaopoU anoTEAEOUATWY
MA&ov:

Etroio TéAog

'E€0da augnoswg kepahaiou

AN\a €£00a nou dev niTpEnovTal

Meiov:
MIoTWTIKOI TOKOI

Ka®apo popoAoynTéo KEPSOG £TOUG

YnoAoyIoHOG ETAIPIKOU (POPOU

DOPOG HE KAVOVIKOUG OUVTEAEOTEG:
KaBapo @opohoynTeo €100dNHA WE AVAOTEPW

®OPOZ NAHPQTEOZ

>eAida € €
22 (32.785)
350
7.260
25.202
32.812
27
27
(27)
Eioodnua MocoaTo 2Uvoho
€ % € oevt
- 12,50 .
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KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI ENOMNOIHMENEX
OIKONOMIKEZ KATAZTAZEI>
31 AekepPpiou 2014



KERVERUS HOLDING IT (CY) PLC

EKOEZH KAI ENOINMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
31 AekepPpiou 2014

NMEPIEXOMENA

AloiknTIKO ZUpBoUAIO kal aMol AglwpaTouyol

"ExBeon AloiknTikou ZupBouAiou

ARAwon €UBUVWV TWV PEAWV TOU AIOIKNTIKOU ZUpBOUAioU

AfAwon Twv peA®V Tou AloiknTIKoU SUMBOUAIOU Kal Twv UNEUBUVWY yia Tn oUVTagEn Twv
EVOMOINUEVWY OIKOVOUIKWY KATaoTaoewyv TnG ETaipeiag

‘EkBeon aveEapTnTOU EAEYKTN

Evonoinpévn kataoTaon anoTeAEOPATWV Kal AOINWV CUVOAIK®OV ETO3WV
Evornoinuévn kataoTaon XpnUaTooIKOVOUIKNG BEoNng

Evonoinuévn kartaotaon peTaBoAwv kabapng Béong

Evornoinuévn kaTaoTaon TAPEIaKWY POWV

SNHEIOTEIG OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG

MpOoBETEC NANPOPOPIEC OTNV EVOMNOINKEVN KATAGTAON ANOTEAEOUATWV KAl AoINmvV
OUVOAIK®V €000V

ZEAIAA

10
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KERVERUS HOLDING IT (CY) PLC

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUpBOUAIO:

Fpappartéag ETaipeiag:

AveEaprnrol EAgykTég:

Eyyeypappévo ypageio:

TpanediTng:

Ap1BpdG syypa@ng:

M.Flett Financial Consultants Ltd
XprioTtog KaAinTaidng
Mapia XpigTodoUAou

M.Flett Financial Consultants Ltd

L.Gnaftis & Co. Ltd

Eykekpipevol AveEapTnTol EAeykTEC
AveEapTnoiag & ABnvav

Nopa KwpT, 20¢ 'Opo@og

3040 Aeleoog

Kunpocg

AveEaptnaiag & ABnvav, Nopa KwpT, 20¢ ‘Opo®og
NePECOC

3040

Kunpog

USB Bank Plc

HE220870




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO ZUPPBOUAIO UNOBAAAE! TNV £KBEOT Tou padi HE TIC EAEYHEVEG EVOMOINUEVEC OIKOVOUIKEG KATAOTATEIC TG
KERVERUS HOLDING IT (CY) PLC kal Twv BuydTpIKwV TNG TAIPEIV (TOU ZUYKPOTAHATOC) YIa TO £TOG NMou £AnEE OTIG
31 AskepBpiou 2014,

Kupia dpaocTnpioTnta
H kUpia dpacTtnpidTNTa TOU SUYKPOTHUATOC, Mou dev €xel aANd&sl and To mponyoUMevo £ToG, €ival n avanTuén,
dnuioupyia kai Npowenan AOYIOHIK®WY NPOYPAUMATWY HEow diadixTuou.

To ZuykpOTNua enekTivel TIG dPaACTNPIOTNTEG Tou OTIG Hvwpeveg MoAiTeieg Tng Apepikng (H.M.A), 1dplovTag pia
ouvdedepevn eTaipeia (Miipharos Inc.) otnv Kahigpopvia, oTic H.M.A . H cuvdedepévn sTaipeia nTave adpavig kad'oAn
Tn dIdpKela Tou £Toug 2014,

Avaokonnon TpEXouodg KaTtaoTaong, NPpoBAenOpeVEG HEAAOVTIKEG €EEMIEEIG KAl oNUAVTIKOI Kivouvol

Ta OIKOVOMIKA anoTEAECHATA Kal N OIKOVOMIKA B£0n Tou ZUyKPOTAHATOG, ONwG napoucialovral OTIC EAEYMEVEG
OIKOVOUIKEC KaTaoTaosic TN ETaipsiag oTig aghideg 7 péxpl 23, Ba pnopouoav va BewpnBolv IKavonoinTika und To
npiopa Twv avanTuglakwy eEeAitewy, o eninedo Opilou, aTnv i-beacon Biounxavia.

MepIooOTEPEC AENTOUEPEIEC YIA TO AEITOUPYIKO MEPIBAAAOV TOU ZUYKPOTNHATOG KABWCE Kal yia TOug GANOUG KIvOUVOUG
Kal aBePalOTNTEG MOU aAVTIUETWNICEl KAl TIG EVEPYEIEC MOU AAUBAVEl yIa QVTIETWMION TOUC, AvA(PEPOVTAl OTIC
ONUEIWOEIG 3 Kal 18 TV EVOMOINUEVWY OIKOVOUIKWY KATAOTAGEWY.

AnoTeAéopara
Ta anoTeAéoPaTa Tou ZUYKPOTAKMATOC yia TO €To¢ napouaialovral oTn ogAida 7.

Mepioparta
3TIG 23 AnpiAiou 2014 To ZuykpOTNHa Ot [eviknl ZUVEAEUON eVEKPIVE TNV MANPWHR TeAikoU WepiopaTog UWoug
€18.100 (2013: EMHAEN).

MeToXIk0 KeAAaio

EYKeKPINEVO KEPAAAIO

271G 20 Iouviou 2014 To yKeKPIMEVO PETOXIKO KedaAaio TnG ETaipeiag augnenke o 2.910.000 ouvnBeIg HETOXEG agiag
€1 £kaoTn, dnAadn au&nénke kata 1.100.000 cuvnBeIc YeToxXEC Tou €1 n kaBeuia.

Ek300<v ke@AAaio

Asv unnp&av PeTaBoAéc aTo ekd0BEv Kepahalo TnG ETaipeiac kata Tn SidpKeia Tou uno €E£TAoNC £TOUC,

Y100éTnon kai epappoyn Tou Kodika ETaipikig AlakuBépvnong

>T0 napov aTadio n Etaipeia , we Taipeia seionypevn otn N.E.A ayopd Tou XpnuaTiotnpiou Aimv Kinpou (XAK), dev
£xel anogagciosl Tnv uloBetnon Tou Kmdika ETaipikng AlakuBépvnong nou katapTioTnke and To XAK, kabwg Oev
anarteital ano mn N.E.A ayopd Tou XAK.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AioiknTikoU SupBouliou oTic 31 AskepBpiou 2014 kar katd Tnv nuEpounvia TnG napoloag €kBeong
napouaialovral atn ogAida 1. ‘OAol Toug ATav KEAN Tou AIOIKNTIKOU ZUpBoUAiou kad' 0An Tn JIAPKEId ToU £TOUG Mou
£An&e aTic 31 AskeyBpiou 2014,

SUppwva pe 1o Kataotatikd Tng ETaipeiag, OAa Ta upioTayeva péAn Tou AloIKnTIKOU ZudBouliou diaTnpolv To
aiwpd Touc.

Agv unnp&av onolecdnnoTE ONUAVTIKEG PHETABOAEG OTN OUVOEDN, TNV KATAVOWN APHOdIOTATWY Kal apoIBn TwV HEAWY
Tou AloiknTikoU SupBouAiou.




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEaprnTol EAeyKTEG

O1 AveEdptnTol EAeykTég, L.Gnaftis & Co. Ltd, éxouv ekdnAwaoel emiBupia va €EakoAoubrioouv va MNapeEXouV TIG
UNNPECIEG TOUG kal WAQPIOWA nou va €EouciodoTei To AIOIKNTIKO SUpBoUAIo va kaBopioel Tnv apoifr Toug, Ba
kataTeBei atnv ETioia Mevikr Zuveleuon.

Me evToAr Tou AIoIKNTIKOU ZUHBOUAIoU,

M.Flett Financial Consultants Ltd
Mpapparéag

Nepeaog, 13 Maptiou 2015




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMEYOYNQN I'MA TH ZYNTA=H TQN ENOINMOIHMENQN OIKONOMIKQN
KATAZTAZEQN THZ ETAIPEIAX

SUppwva Pe 1o apBpo 9, edagia (3)(y) kar (7) Tou nepi Twv MpolnoBsoswv Alapaveiag (KivnTég Afiec npog
Aianpayparteuon os PuBpigdopevn Ayopd) Nopo Tou 2007 ('Nopoc'), epeic Ta JEAn Tou AioiknTikoU ZUPBOUAIoU Kai ol
Aol uneuBuvol yia TNV oUVTAEN TWV EVOMOINUEVWY OIKOVOUIKOV KaTaoTaoswy TnS KERVERUS HOLDING IT (CY) PLC
(n 'ETaipeia") yia To £€To¢ nou €Ange oTig 31 AskepBpiou 2014, emBeBaiwvoupe 0TI, €E' OOWV YVWPI(OULE:

(@) o1 ETNOIEC €VOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TOU ZUYKPOTAMATOG Ol onoieg napoucialovTal
OTIG OENIDEC 7 péEXPI 23:

(i) kaTapTioTnkav cUPPwva pe Ta Aigdvry NMpoTuna XpnuaTooikovouIKNG Avagopdc Onwe auTa uloBsTiBnkav ano Tnv
Eupwnaikn 'Evwon, kal cUPpwva We Ti¢ diaTageig Tou ApBpou 9, eddgio (4) Tou Nopou, kal

(i) napéxouv aAnBivn kai dikain €IKOVA TwWV OTOIXEIWV EVEPYNTIKOU Kal NABNTIKOU, TNG OIKOVOUIKNAG KATAoTaong Kai
Tou kEPdouG f {nuinv Tng KERVERUS HOLDING IT (CY) PLC kal Twv BuyaTpik@V ETAIPEIQV NMOU NEPIANAUBAVOVTAl OTIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC WG GUVOAO (TO 'ZuykpdTnua'), Kai

(B) n €ékBeon Tou AloiknTikoU ZUMPBOUAIOU napéxel Oikain avackonnon Twv €EEAiEewv kal TNG anodoong Tng

£NIXEIPNONG KaBw¢ Kal TNG XPNHUATOOIKOVOUIKNAC KATAOTAGNG TOU SUYKPOTHAUATOC WG OUVOAO, padi HE nepypa®r Twv
KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWY NMOU avTIPETWNIOUV.

MéAn Tou AioiknTikoU ZupBouliou

M.Flett Financial Consultants Ltd
XproTog KahinTaidong

Mapia XpioTodoUhou
YneuObuvog oUVTaENG TWV OIKOVOHIK®OV KATAGTACEWV

M.Flett Financial Consultants Ltd (Oikovouikog AlIEUBUVTNG)

Nepeaog, 13 Maptiou 2015



"'EKOEON aveEApTNTOU EAEYKTN

Npog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'EKOE0N £Ni TWV EVONOINHEVMV OIKOVOHIK®V KATACTACEWV

'Exoupe €AEYEEI TIC EVOMOINUEVEG OIKOVOUIKEG kKaTaoTdaoelc TG KERVERUS HOLDING IT (CY) PLC (n 'ETaipsia’) kal Twv
Buyatpikwv TNG (Mad pe Tnv ETaipeia, 'To ZuykpoTnua') oTiC OeNIDEC 7 MEXPI 23 Ol OMnoieG anoTehouvTal anod Tnv
£VOMOINUEVN KATAOTACN XPNUATOOIKOVOUIKNG B£ong oTic 31 AskepPpiou 2014, kal TIC EVOMOINUEVEC KATACTACEIG
anoTEAEOUATWY KAl AOINWV CUVOAIK®V €000V, HETABOA®V KaBaprc B€0nG Kal TAUEIOKWY POWV YIA TO £TOC NMOU EANEE
TNV NUepounvia auTr, KaBwg kal NEPIANWN CNUAVTIK®Y AOYIOTIKQV apX®WV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EuBuvn Tou AioiknTikoU ZupBoUAiou yia TIG EVOMOINIIEVEC OIKOVOUIKEG KATAOTAOEIG

To AloiknTikO ZUpBOUAIO €ival unelBuvo yia TNV KATAPTION EVOMOINUEVWY OIKOVOUIK®WY KATAOTAGEWV Mou divouv
aAnBiviy kai dikain sikova cUpPwva Pe Ta Aigbvr) MpoTuna XpnuaTooikovVoUIKNAG Avapopdac onwg autd uloBeThdnkav
and Tnv Eupwnaikn ‘Evwan kai Tig anartioeig Tou nepi ETaipeinv Nopou Tng Kunpou, Kep. 113 kai Toug nepi Agiwv Kal
XpnuaTioTnpiou Afiov KUnpou NOpoug kal Kavoviopouc., Kal yia €KEIVEC TIC E0WTEPIKEG JIKAIOEG Nou To AIOIKNTIKO
SUMBOUNIO KaBopilel w¢ anapaiTnTe ®OTe va kabiorarar duvarr n KatdpTion EVOMOINMEVWV  OIKOVOMIKWY
KATAaoTACEWV anaA\aypEVWY ano ouai®OeC opAaApa, oPeINOPEVOU EITE O andaTn iTe o€ AaBoc.

EuBuvn Tou eAeykTn)

H dIkn pag euBbuvn gival va ekppAcoulE YVWHN €N QUTOV TWV EVOMOINKEVWY OIKOVOUIKWV KATACTACEWY HE BAcn Tov
£AeyX0 pac. Alevepynoape Tov eAeyX0 pag oUpgwva pe Ta Aiebvr MpoTtuna EAéyyou. Ta MpdTuna autd anairoluv va
OUMHOPPWVONACTE We Kavoveg deovToloyiag kabwe kal va oxedIaloule Kal OIEVEPYOUME TOV EAEYXO ME OKOMO TNV
anoktnan AeAoyiopEvng dlIacpANIonG yia To €4V Ol EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIC £ival anaAhaypévee and
ouCINdEG OPAua.

O £Aeyxog nepidapBavel Tn dlevepyela diadikaciwv yia TNV anokKTnon EAEYKTIKWV TEKUNPIWV OXETIKA JE Ta Nood Kai TIG
YVWOTOMOINCEIC OTIC EVOMOINUEVEG OIKOVOUIKEC KaTaoTaoelC. O1 emAeyopeveg diadikaoieg BaoifovTal aTnv Kpion Tou
€NEYKTN, MEPINQPBAVOUEVNG TNG EKTIMNONG TwV KIVOUVWV OUCIOOOUG OPAAUATOC TWV EVOMOINUEVWV OIKOVOMIKWY
KATAoTACEWY, OPEINOYEVOU €iTE O andTn €ite oc AaBoc. Kata Tn OdlevEpYEld QUTWV TWV EKTIUNOEWV KIVOUVWV, O
€NeYKTNG €EeTAlEl TIG E0WTEPIKEG DIKAIOEC NMOU OXETICOVTAI E TNV KATAPTION EVOMOINKEVWV OIKOVOUIK®MV KATAOTACEWY
TNG ovTOTNTAG NMou divouv aAnBiv kai dikain €ikdva Pe okornd To oXedIAOUO EAEYKTIK®V J1adIkaoimv KaTaANAwY yia
TIC NEPIOTACEIC, AANG OXI ME okond TNV EKPPAcT YVWHNG €N TNG ANOTEAECUATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TNG
ovtotnTac. O €Aeyxoc nepidapBavel eniong TNV a&loAdynon TG KAaTtaAMnAOTNTAG TwV AOYIOTIK®V apXwv Mou
XPNOIHoNoINdnkav kai Tou AEAOYIOHEVOU TwV AOYIOTIK®V EKTIMACEWY Mou &yivav anod To AloiknTikd ZUPBoUAIO, kabw¢g
kal Tnv a€loAdynaon TNG GUVOAIKNG Napouaiaong TwV EVONOINHUEVWY OIKOVOUIKWV KATAOTACEWV.

MoTeUoupE OTI T EAEYKTIKA TEKUNPIA NOU £XOUWE AMOKTNOEI €ival ENApkn Kal KaTAaAANAa yia va napaoyouv Baon yia
TNV EAEYKTIKN PAG YVQOUN.

rvaun

Katd Tn yvoun pag, ol €VOMOINUEVEC OIKOVOMIKEG KATAOTAosIC Oivouv aAnBiviy kar dikain €kova Tng
XPNHATOOIKOVOUIKNAG B€0NG TOu ZUyKpOTAHATOG OTIC 31 AckeuBpiou 2014, kal TNG XPNHATOOIKOVOUIKNG TNG €MIdOONG
Kal TV TAPEIOK®V POWV TOUC yia TO £TOC Mou €Ane Tnv nuepopnvia autn oupewva pe Ta Aigbvr) MNpotuna
XpNHATOOIKOVOMIKNG Avagopds onwg autda uloBetnbnkav and Tnv Eupwnaikr ‘Evwon kal TIG anaitroei Tou nepi
Etaipeiov Nopou Tng Kunpou, Ke@. 113 kalr Toug nepi ASiov kal XpnuaTiotnpiou A&iwv Kunpou Nopouc kal
Kavoviopoug,.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)

Npoc Ta MéAn Tnc KERVERUS HOLDING IT (CY) PLC

'EkOg0n £ni GAA®V VOHIK®V anaiTioE®V

SOPQWva HE TIG €MINPOOBETEC aANAITAOEIC TWV nNepi EAeYKTWV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kal
Evonoinpévwv Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapepoupe Ta nio KATw:

"Exoupe napel OAeC TIC NANPOPOPIEC Kal EENYNOEIC NoU BewpnOauE avaykaieg yia okonoug Tou EAEyXoU HaG.
Katd Tn yvoun pag, €xouv TnpenBei and To SuykpoTnua kataAAnAa AoyioTika BiBAia, oTnv £kTacn nou
qaiveral ano Tnv EETaon and pacg autwv Twv BIBAIwV.

Ol £VOMoINUEVEG OIKOVOUIKEG KATAOTACEIG CUMPWVOUV PE Ta AoyioTika BIBAia.

KaTtd Tn yvoun pag kar and 6oa kKaAUTepa €xoupe nAnpoopndei Kal oUP@®VA UE TIG EENYNOEIC MOU HaG
00BnKav, ol EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi ETaipeinv Nopo
NG Kunpou, Kep. 113, nAnpopopicg pe Tov anairoUphevo Tpono.

KaTta mn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBson Tou AloiknTikoU SUUBOUAIOU GUVADOUV HE TIG
£VOMOINUEVEC OIKOVOMIKEC KATAGTACEIG,

SUPQwva pe TIG anairnoelg Tng 0Odnyiag OA190-2007-04 Tng Enmimponng KepaAaiayopdc KUnpou, ava@epoule OTI EXEI
yivel dnAwaon eTaipikng diakuBEépvnong yia TIC NANPOQOPIEC Nou agopouv TIC napaypagoucg (a), (B), (y), (o) kai ()
Tou apBpou 5 TNng ev Aoyw Odnyiag, kai anoTeAei €I0IKO TURHA TNG €kBoNG Tou AIOIKNTIKOU ZUUBOUAiou.

‘AAAO B€pa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNoXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 kai 2013 kal yia kaveva aAAo okono. AivovTag auTr Tn yvoun dev anodexOuaoTe n
avaAapBavoupe uBUvn yia onolodnnoTe AAAO OKomMo 1| NPog onolodnnoTe AaAAo NpdoWNo aTn YV®GOn TOU onoiou auTn
N €kBan duUvVaTOV va NePIENDE.

Aapnpog Mvattng, FCCA

Eykekpigévog Aoyiomnig kal Eyyeypappevog EAeykTng
£K HEPOUC Kal yia Aoyapiaopod Tne

L.Gnaftis & Co. Ltd

Eykekpipévol AveE§apTnTol EAEYKTEG

Aepeoodg, 13 Mapriou 2015



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAXTAZH ANOTEAEZMATQN KAI AOITIQN 2YNOAIKQN

EZO0OAQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2NH.
Eicodnpara 5
KooToc nwArnosmv
MiIkTO KEPDOG
AMa £00da 6

'E€0da Biavoung Kal NWANCEWY
'E€0da dioiknang
AMa £€80da 7

(Znpia)/k€pdog anod £pyacieg

'E€0da xpnuaTodoTnong 9
(Znua)/xépdog npiv Tn popoloyia

®opoAoyia 10
Ka®apn ({nuia)/kEpdog yia To £T0G

Aoina ouvoAika £éo0da
ZuvoAikd £€00da yia To £T0G

2014 2013
€ €
56.006 206.780
(3.150) (2.330)
52.856 204.450
131 231
(2.010) (4.473)
(41.568) (140.306)
(24.503) -
(15.094) 59.902
(722) (679)
(15.816) 59.223
(540) 2.184
(16.356) 61.407
(16.356) 61.407

O1 onueInoeIC oTIC oeNideg 11 pexpl 23 anoTehoUv avanoonacTo HEPOG AUTWY TWV EVOMOINKEVMV OIKOVOUIKMY

KATAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOMNOIHMENH KATA>TA2H XPHMATOOIKONOMIKHZ GEZHZ
31 AekepPpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUVvTa OTOoIXEIa EVEPYNTIKOU
Aula oToixeia evepynTikoU 12 1.661.000 1.661.000
EnevdUoeIC 0€ OUVOEDEEVEG ETAIPEIEC 13 140 -

1.661.140 1.661.000

KukAopopoUvTa oToIXEia EVEPYNTIKOU

Epnopikda kai aAAa €ionpakTéa nood 14 193.736 191.167
EnioTpenTéol gpopol 17 1.196 280
MeTpnTd oTnVv Tpdnela kai 0TO TAMEIO 56.076 93.977

251.008 285.424
ZUVOAO OTOIXEIWV EVEPYNTIKOU 1.912.148 1.946.424

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a ke@aAaia

MeToxikd kepdaAaio 15 1.810.000 1.810.000
SUCOWPEUWPEVA KEPDN 92.541 126.997
ZUvoAo 18inv KepaAaiwv 1.902.541 1.936.997
BpaxunpOOeOHEG UNOXPERNTEIG
Epnopikoi kai GANoI NMIoTWTEC 16 2,957 3.800
MoTwTIKA undAoina TpeXoUHEVWY Aoyapiacuwy OURBOUAWY 19 6.650 5.627
9.607 9.427
ZUVOAO 18I0V KEQAAQI®WV Kal UNOXPEDCEWV 1.912.148 1.946.424

211G 13 MapTiou 2015 To AloiknTikd ZupBouNio Tng KERVERUS HOLDING IT (CY) PLC evEKPIVE QUTEC TIC EVOMOINUEVEG
OIKOVOUIKEC KATAOTAOCEIC YIa £KDOON.

M.Flett Financial Consultants Ltd XpnoTog KaAinTaidng
ZUpBouhog ZupBouhog

O1 onpeInoEIg aTIC OeNideg 11 WEXPI 23 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY
KATAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMNMOIHMENH KATAXTAZH METABOAQN KAGAPHZ OEXHX

'EToc nou €Ange oTic 31 AekeppBpiou 2014

2Nu.

YnoAoino Tnv 1 Iavouapiou 2013

ZuvoAika ¢goda
KaBapo kEPDOC yia TO £TOC

ZuvaAAayEG HE HETOXOUG

'Exdoon HETOX®V 15
YnoAoino oTig 31 AskepBpiou 2013/ 1 Iavouapiou

2014

ZuvoAika £ég0da
KaBapn {nuid yia 1o €10¢

ZuvaAAayEG HE HETOXOUG
MepiouaTa 11

YnoAoino oTig 31 AskeupBpiou 2014

MeTOXIKO ZUOCCWPEU-
Ke@PAAaio péva képdn Zuvolo
€ € €
1.000 65.590 66.590
- 61.407 61.407
1.809.000 - 1.809.000
1.810.000 126.997 1.936.997
- (16.356) (16.356)
- (18.100) (18.100)
1.810.000 92.541 1.902.541

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA TN popoloyia, onwe npoadiopifovTal and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tne Angokpatiag Nopo, katd Tn didpkeia Twv dU0 €TMV anod To TEAOG Tou PpopoAoyikol £TOUG
OTO 0rnoio Ta KEPDN avagépovTal, Ba BewpeiTal Nw¢ €xouv dlavéPEl auTd TOo NO0O WC MEPIOUA. 'EKTAKTN AMUVTIKN
£1l0popa npo¢ 20% vyia Ta £1n 2012 kar 2013 kai 17% To 2014 kal peta Ba sival NAnpwTéd NAvw O£ AuTn Tn
Aoyi{Opevn dlavopr HEPIONATOC OTNV £KTACN MOU O PETOXO! (ATOMA Kal ETAIPEIEC), KATA TO TEAOG TNG NEPIODOU TWV
OU0 €T®V and To TENOC Tou (PopoAoyIKoU £TOUC OTO OMOI0 Ta KEPDN avapépovTal, gival popoAoyikoi kaTolkol Kunpou.
To noogd autd TnG Aoyifduevng OIAVOUNG MEPIOMATOC HEIMVETAI HE OMOIOdHNOTE MPAYHATIKO MEPIOUA Mou non
dlavepnBNKe yia To £T0G GTO OMNoio Ta KEPON avapepovTal. AUTH N EKTAKTN AUUVTIKN £10Qopa kataBaleTal anod Tnv

ETaipeia yia Aoyapiaopo Twv PETOXWV.

O1 onpeInoEIg aTIC OeNideg 11 WEXPI 23 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY

KATaoTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2Nu.
POH METPHTQN AMNO EPIrAZIEX
(Znua)/képdog npiv T popoloyia
AvanpooapHoyEg yia:
MOoTWTIKOUC TOKOUG 6
XPEWOTIKOUG TOKOUG 9

Pon HeTpnT®V (YIa)/ano epyacieg npiv anod HETaBOAEG OTO
KEQPAAAIO KIVIOEWG

AUENnon oTta sunopikd kal GAAa ionpakTea nood

AUENnon ota unoAoina TPEXOUHEVWY AoyapiacHwV CUHBOUAWV
Meiwon oTouc epnopikoUG Kal GAAOUG MIOTWTEC

Por HETPNT®V YIA EPYACiEg

dopoloyia nou NANPwONKe

KaOapn por HETPNTAV Yid £PYACieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwun yia ayopd enevOUCEWY O GUVOEDEWEVEG ETAIPEIEG 13
Eionpa&n Tokwv

KaO®apn pon peTpnTov (yia)/anod enevduTIKEG SpacTnPIOTNTES
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoaon PETOXWV

MANp®N TOKWV
MANPWUN HEPIOPATWV

KaO®apn pon peTpnTaV (Yia)/anod XpnHAaTodoTIKEG SpaocTnPIOTNTEG
Ka@apn (Heimon) /al&non o€ HETPNTA KAl AVTIOTOIXA HETPNTAOV

MeTpnNTA Kal avTIOTOIXA HETPNTAV:
3TNV apyn Tou £ToUG

2T0 TEAOG TOU £TOUG

2014 2013
€ €
(15.816) 59.223
(131) (231)
- 38
(15.947) 59.030
(2.569) (35.812)
1.023 (12.036)
(843) (13.588)
(18.336) (2.406)
(1.456) (1.514)
(19.792) (3.920)
(140) -
131 231
(9) 231
- 1.809.000
- (38)
(18.100) -
(18.100) 1.808.962
(37.901) 1.805.273
93.977 _ (1.711.296)
56.076 93.977

O1 onpeInoEIg aTIC OeNideg 11 WEXPI 23 anoTehoUv avanoomnacTo HEPOG AUTWY TWV EVOMOINKEVHV OIKOVOUIKMY

KATaoTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

X®mpa ouoTACEWG

H Etaipeia KERVERUS HOLDING IT (CY) PLC (n 'Etaipeia’) ouotabnke otnv Kunpo oTic 29 Iavouapiou 2008 wg
IDIWTIKN €TAIpEia NEPIOPIOUEVNG €UBUVNG CUPPWVA HE TIC NPOVOIEG Tou nepi ETaipeinv Nopou Tne Kunpou, Keg. 113.
To eyyeypappévo ypageio TG sival otnv Avegaptnaoiac & ABnvawv, Nopa KwpT, 206 Opopog, Agpeodc, 3040, Kunpoc.

Kupia dpaocTnpioTnra

H kUpia dpacTnpidTNTa TOU SUYKPOTHUATOC, Mou dev €xel aANGEsl and To mponyoUMevo £ToG, €ival n avanTuén,
dnuioupyia kai Npowenan AOYIOHIK®WY NPOYPAUMATWY HECw diadixTuou.

2. AOYIOTIKEG APXEG

O1 KUpIOTEPEC AOVIOTIKEG aPXEC MOU UIOBETAOBNKAv OTNV €TOIYACIA AQUT®V TWV  EVOMOINUEVWYV  OIKOVOMIKWV
KATAoTACEWV avagépovTtal mio KATw. AUTEG O ApXEC €XOUV €(QAPMOOTEl e ouvénela yia OAd Ta €Tn nou
napoucialovTal 0 auTEG TIC EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC, EKTOC GV ONAMVETAI IAPOPETIKA.

Baon eToipaciag

AUTEC Ol €EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC €xouv €TolpaoTel oUpgwva pe Ta Aigbvy MpdTuna
XpnUaTooIKOVOUIKAG Ava@opdg (AMXA), 6nwe auta uioBstndnkav and tnv Eupwndikn ‘Evwon (EE) kal TIC anaithosig
Tou nepi ETaipeioov Nopou Tng Kunpou, Kep.113. AUTEC oI OIKOVOUIKEG KATAOTACEIG £XOUV €TOINACTEl HE BAon Tnv
apxr Tou I0TOpIKOU KOGTOUC,

H eTolpacia TwV OIKOVOMUIK®Y KATAOTACOEWV CUM@®WvA e Ta AMXA anairei T XpAon OPICHEVWV OCNUAVTIK®OV
AOYIOTIKQV EKTIMNCEWY Kal TNV doknon Kpiong ano Tn AielBuvon oTtn diadikacia epapuoync TwV AOYIOTIKOV apywV
ToU JuykpoTnuaToc. Eniong, anaiteital n Xprion UNoAoyIoP@V Kal UNoBEcewv nou ennpedlouv Ta avapepBevTa Nnood
TWV OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWCEWY, TN YVWOTOMNOINOTN EVOEXOMEVWV ANAITHOEWY KAl UNOXPEWCEWY KATA TNV
NUEPOUNVIa TWV OIKOVOUIK®OV KATAOTACEWV Kal Ta avapepBevTa nood e100dNUATwv Kal €E00wv kata Tn SIapKeEia Tou
und avagopd €touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral oTnv KaAUTepn duvarr yvwon TNng
AigBuvong Tng ETaipeiac oc oxeon WE TIG TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA NPAYMATIKA anoTeAEouaTa Wnopsi
TeAIKA va diagEpouv and auTtoUg TOUC UNOAOYICHOUC.

Y100£TnON KAIvoUpyInV Kal ava@swpnHEvamv AMNMXA

KaTa To TpEXoV £T0C, TO SUYKPOTNHA UIOBETNOE OAA Ta vEa Kal avaBswpnueva Aiebvr) MpdTuna XpnuaTooIKOVOUIKNC
Avagopdac (ANXA) Ta onoia oxeTiovTal PE TIC EPYACIEC TOU Kal €ival eQapudoiya yia AOYIOTIKEG MEPIOdOUG Mou
apxilouv Tnv 1 Iavouapiou 2014. H ui0B£TNON aUTH dev €iXE ENIPEPEI GNUAVTIKEG METABOAEC OTIG AOYIOTIKEG APXEG TOU
SUYKPOTAKATOG,

KaTd Tnv nuepounvia £ykpiong auTwV TwV OIKOVOUIKWV KATAOTACEWV eixav €kdoBsi and 1o ZuppoUAio AieBvav
AoyioTikwv MpoTunwv npotuna kar Alepunveiec nou dev eixav TeBei akdun os spappoyn. Mepika anod autd
uloBeTiBnkav and Tnv Eupwndikn ‘Evwon kai G\a akopn. To AIoIKNTIKO ZUMBOUAIO avapevel OTI N UI0BETNON auTWV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opdac o HEAOVTIKEC MePIOdoUG Oev Ba €xel OnNUAvTIKN €nidpacn OTIC
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAKATOG,

Baon evonoinong

H ETaipsia 0To TEAOG TOU OIKOVOMIKOU TNG £TOUG £X€l BUYATPIKEG ETAIPEIEC Kal PE Baon To apBpo 142(1)(B) Tou nepi
Etaipeioov Nopou Tng Kunpou, Ke®. 113, npenel va €ToINACEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TIG OMOIEG va
unoBdAel evoniov TnG ETaipsiac otnv Etroia Mevikn ZuvéAeuon.Ol eVOMOINWEVEC OIKOVOUIKEG KATAOTAOCEIC TOU
SUYKPOTAKATOG NEPIAAUBAVOUV TIG OIKOVOUIKEG KATACOTACEIG TNG KNTPIKNG eTaipeiag KERVERUS HOLDING IT (CY) PLC
kal TnG BuyaTpikng Tng, KERVERUS IT (CY) LTD.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2. AoYIOTIKEG apXEG (CUVEXEIQ)

Bdaon evonoinong (ouveéxeia)

AkoAouBnBnkav oUOIOPOPPEC AOYIOTIKEG APXEG YIa TNV ETOINACIA TWV OIKOVOUIKWV KATACTACEWY OAWV TWV ETAIPEIDV
TOU ZUyKpoThuaToc. ‘'OAa Ta undAoina Kai ol CUVAANAYEG PETAEY ETAIPEIV TOU ZUYKPOTAKATOG anaAeipBnkav nAnpwe
Kartd Tnv €vornoinaon.

ZUVEVMOEIG ENIXEIPNOEWV

H anoktnon snixsipioewv AoYIOTIKOMNOIEITal UE TN XpAon Tng HeBodou Tng ayopdc. To peTaBiBacBév avraAhayua oe
HIa CUVEVWON ENIXEIPNOLWY eNIMETPATAI € UAoyN a&ia, n onoia unoAoyileTal w¢ To aBpoioua TNG EUAoyNG a&iag kaTa
TNV NUEPOMNVia anokTNoNG TwWV PETAPEPOBEVTWV GTOIXEIWV EvEPYNTIKOU and To SUYKPOTNHA, TWV UNOXPEWOEWY Mou
avaAneenkav anod To ZUYKPOTNHA MPOC TOUG MPONYOUKMEVOUG IDIOKTATEG KAl TA OUMMETOXIKA OIKAIWUATA MouU EXEI
£kOWOEl TO ZUYKPOTNHA WG avTaAllayda yia Tov €\eyxo TnG Buyatpikng Ta oxeTildyseva e Tnv andktnon kooTn
avayvwpifovTal YEVIKA 0Td anoTEAECHATA EVTOC TwV NePIOdWV KaTd Tn JIAPKEIA TWV OMOIWV TO ZUYKPOTNHA avelape
Ta KOOTN Kal NapacyEBnKav ol Unnpeoiec.

KaTad Tnv nuepopnvia TnG anokTnong, Ta avayvwpiolya anokTnBsvra aTtoixeia evepynTikoU Kal ol avaAapBavopevec
UMNOXPEWOEIG avayvwpidovTal aTnv UAoyn agia Toug katd Tnv NUEPoMNVia TnG anokTnong, kTog ano:

. avaBaM\opeva @opoAoyIKA OToIxeia evepynTIKOU 1 UMOXPEWOEIC KAl UNOXPEWCEIG I OTOIXEIa eveEPYNTIKOU
OXETIKA HE NAPOXEC O £pyalOPevVOUG Mou avayvwpilovTal Kal ENIYETpoUVTal oUPPVA e To AAM 12 ‘®opol
Eicodnuatoc' kar AAM19 ‘Mapoxég og Epyalopevouc’ avTioToiXwe,

. UNOXPEWOEIC I} CUUHMETOXIKOI TITAOI OXETIKOI PE MAPOXEC MOU €EAPTWVTAl Ano TNV afia Twv PETOXWV Tou
anoKTOMEVOU | ME TNV aVTIKATAOTACN TWV MNAPOX®V Nou eEapT@vTtal anod Tnv afia Twv HETOXWV Tou
anoKTOMEVOU HE TIC MAPOXEC MOU €EapTwvTal anod Tnv afia Twv HETOXWV TOU SUYKPOTNUATOC, MOU
eMPeTpOUVTal oUPPwva pe To AMXA 2 'Mapoxéc nou EEaptwvral and Tnv Afia Twv MesToxwv' Katd Tnv
nUEpoUnvia andkTnong, Kai

. oToIxeia evepynTikoU (| opada eknoinong) Ta ornoia KaTaTdooovTal w¢ KATEXOMEVA NPOG NWANCN KaTd Tnv
nUepounvia andkTnong oUpgwva pe To AMXA 5 'Mn KukhogopouvTa Mepiouaiakd ZToixeia nou Karexovral
npo¢ NwAnon kar Alakoneioeg ApacTnpiOTNTES, Ta onoia avayvwpifovTal Kal EMNPETPOUVTAl OCUUQWVA HE TO
ev Aoyw npoTuno.

H unepaia emiyeTpeiTal wg n ungpBailouca diagopd Tou abpoiopaTog Tou avTaAAdydaTog nou peTaBiBaoTnke, Tou
noooU TuXOV HN EAEYXOUOWV GUHHETOXWV OTOV AMOKTWHEVO, KAl TNG eUAoyNG a&iag katd Tnv nuepoUnvia anokTnong
TWV CUPHETOXIKWV SIKAIWMPATWY MOU TUXOV KATEIXE TO SUYKPOTNHA MPONYOUHEVWG GTOV AMOKTWHEVO, anod To kabapod
TWV NOoOWV KAtd Tnv nuepounvia andkTnong and Ta anokTnBévra avayvwpiolua oToixeia evepynTikoU Kal TIC
avaAneBsiosc unoxpewoelc. Eav peTa and enavekTipnon, To kKaBapo TwV NoowV KATd TNV NUEPOMnvia anokTnong and
Ta AnokTnNBEVTa avayvwpiola oToixeia evepynTikoU Kal TIC avaAnpBeioeg unoxpewasic unepBaivel To abpoioua Tou
avTaAAAypaToG Mnou HETABIBACTNKE, TOU MOCOU TUXOV HN €AEYXOUOWMYV CUMMETOXWV OTOV AMOKTMOMEVO, Kal TNG
€UAoynG a&iag katd TNV nUEPOUNVia andkTnong TwV CUHKETOXIKOV JIKAIWUATWY NOU TUXOV KATEIXE TO ZUYKPOTNHA
MPONYOUUEVWC OTOV AMOKTOMEVO, N dlapopd avayvwpileTal ayéow OTA anoTEAEOMATA WG KEPDOG €M ayopdg
gukaipiac.

Mn eAéEyXOUOEC GUMHETOXEG NMOU anoTeAOUV NapovTa II0KTNaIakd JIKaI®PATa Kal Npoadidouv OToug KATOXouG Toug
dIKaI®PATa avaloyikwv PepIdinV eni TWV KaBapwV OTOIXEIWV EVEPYNTIKOU TNG OIKOVOUIKNAC OVTOTNTAG OE NEPINTWON
peuaTonoinang, MnopoUv apyIika va enipeTpndoulv giTe aTnVv UAoyn agia, €iTe 0To avaloylkd NOgoaTO TOUG EMi TNG HN
€AEYXOUOAG GUMUETOXNG, TWV KABAp®OV avayvwpiolywv OTOIXEIWV EVEPYNTIKOU TOU aMOKTWHEVOU. H emidoyn TNng
Baong empéTpnong yiverar ava auvaliayr). ANa €idn Un EAEYXOUOWV CUMHETOXWV EMIYETPOUVTAI TNV EUAOYN TOUG
a&ia, | kata nepinTwon, Ye Baon TIC anamnoelg aAwv AMXA.
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2HMEIQ>EI> >TIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
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2. AoYIOTIKEG apXEG (CUVEXEIQ)

ZUVEVWOEIG EMIXEIPOEWV (OUVEXEIA)

‘OTav n avTinapoxn nou PETAPEPEl TO SUYKPOTNHA O HIa GUVEVWON EMIXEIPROEWY NEPIANAUBAVEI OTOIXEIO EvEPYNTIKOU
Il UNOXPEWOEIC NOU NPOKUNTOUV and pUBUICN evOEXOHEVOU avTaAAAyHaTog, To evOEXOUEVO avTalaypa avayvwpileral
oTnv €UAoyn Tou afia kKaTd Tnv neEpopnvia andkTnong kai nepINAPBAVETAl WG PEPOG TNG AVTINAPOXNG Mou
UETABIBACTNKE OTN Ouvévwor. MeTaBoAég otnv elAoyn afia Tou evdeXOUevOoU avTaAAaydaTog mou nmAnpoUv TIG
npoUnoBECEIC TwV NPOCApHOYWV KATa Tnv nepiodo enIETPNONG, NpocdappolovTal avadpopikd, NPoKaAwvTag Tnv
avTioToixn npooappoyny otnv unepagia. OI NPooapUoyEC kaTd TNV NePIodo E€NIMETPNONG £ival NPOCAPHOYEC MOU
npokUNToUV and Tnv andkTnon nNpdoBeTwv NAnpo@opiwv Katd Tn didpkela TG ‘nepiddou enmiyeéTpnong' (n onoia dev
ynopei va unepPei To £va £T0G and TNV NUEPOMNVia anokTnonG) OXETIKA WE yeyovOTa kal GUVBNKEG NoU uQioTavTo
KaTtd Tnv nUepopnvia anokTnong.

H ek véou AoyioTikonoinon Twv HETABOA®V 0TV €UAoyn a&ia Tou evOeXOHEVOU avTaAAdyHaTog nou dev NANPOUV TIG
npoUnoBETEIC TWV NPOCAPHOY®Y KATA TNV Nepiodo eMPETPNONG EapTATAl ANO TO NWG KATATACOETAI TO EVOEXOUEVO
avtaAAaypatog. Evdexopevo avtdAaypa nou katatacoeTal wG kabapry Béon Oev €MIPETPATAl €K VEOU Kal O
UETAyevEDTEPOG OIAKAVOVIOUOC AOYIOTIKOMNOIEITal TNV kaBapr) B£on. Evexopevo avTaA\aypa nou KatatdoosTal WG
OTOIXEID EVEPYNTIKOU I UMNOXPEWON ENIMETPATAl €K VEOU CUHQWvA He To AAM 39, i} e To AAM 37 ‘TpoBALYelg,
Evdexopevec Ynoxpewoelc kal Evdexdueva Mepiouoiakd Toixeid', Onwc apuolel, kar Tuxov kEpdoc 1 nuia
avayvwpifeTal oTa anoTeAéouara.

‘'OTav MId OUVEVWON ENIXEIPACEWY EMITUYXAVETAl OTAdIOKA, TO ZUYKPOTNHA EMIJETPA €K VEOU TA OUMMETOXIKA
OIKAI®UATA MOU KATEIXE MPONYOUUEVWC OTOV AMOKTWHEVO oTnv €UAoyn afia katd Tnv nUeEpodnvia TnG anokTnong
(OnA. TNV nuEpounvia kata Tnv onoia To ZuykpdTnUa avahappavel Tov EAeyxo) Kal avayvwpilel Tuxov kEPSOC i Inuia
oTa anoTteAéopata. Mood nou nposkuywav and CUMPETOXIKG OIKAIMUATA OTOV AMOKTWOHEVO MPOYEVESTEPA TNG
nUEpoOUNViac anoktnong, Ta omnoia €ixav avayvwpioTel oTa Aoind OUvoAlkd €0oda, avakaTaracgoovtal oTd
anoTeAEopaTa OOV TETOIOC XEIPIOKOG Ba anaiTeiTo €av Ta CUPPETOXIKA dikaimpaTta sixav diatedei ansuBeiac,

Av n apxikni AoyioTIKOMoinon MIGC CUVEVWONG EMNIXEIPNOEWV OV €XEl OAOKANPWOEI PEXPI TO TEAOG TNG nepIOdoU
avagopdg kata Tn dIApKEIa TNG onoiag NpayuaTonoleiTal n GUVEVMON, TO ZUYKPOTNHA avayvwpilel OTIG OIKOVOMIKEG
TOU KATAOTACEIG, e NPOCWPIVA Nood Ta OTOIXEI yia Ta onoia n AoyloTikonoinaon dev eival NnARpnc. Ta npoowpiva
autd nood npooappolovTal avadpopika Katd Tn Oldpkeld TNG MEPIOdOU EMIMETPNONG, N npdobeTa oToixeia
EVEPYNTIKOU 1 UMOXPEWOEIC avayvwpilovTal, MOTE vd avTikaTonTpilouv VEEC nNAnpogopieg nou eAngdnoav yia
YEYOVOTA Kal OUVBNKEC MOU UNNpXav KaTta Tnv nUepopnvia andkTnong kai, €av ATav yvwoTd, 6a sixav ennpedoel Tnv
ENIPETPNON TWV NOCWV NOU avayvwpioTnkav ano ekeivn TNV nUEpounvia.

SUVEVWMOEIC ENIXEIPACEWY TWV OMoIwV N NUEpoUnvia anoktnang frav npiv Tnv 1 Iavouapiou 2010 AoyioTikonoindnkav
oUQWva He TNV nponyoupevn ékdoon Tou AMXA 3.

Ynepagia

H unepaia avTinpoownelel TNV unépPaacn Tou kOOTOUC Wiac e€ayopdc nepav Tng eUAoyng a&iag Tou pepidiou Tou
JUYKPOTAMATOG OTA kaBapd avayvwpiolda oToixeia evepynmikoU TnG €MIXEIPNONG MOuU anoKTRBNKE KaTa Tnv
nuepounvia Tng e€ayopdc. H unepaia anod Tnv eEayopd BuyaTpikwv nepIAaPBaveTal oTa 'aula aToixeia evepynTikou',
H unepa&ia anod Tnv €€ayopd ouvOEdEPEVWY ETAIPEIRV NEPIAAPBAvETAI OTIC 'enevOUCEIC O CUVOEDENEVEG ETAIPEIEG'.

H unepa&ia eAéyxeTal yia anopeinon o€ €Toid BAon kal napoucialeTal oTnV TIMR KOOTOUG WEIOV OUCOWPEUKEVEG
{nNUIEC anopeiwonc. Képdn kal {nuIEC and Tnv NwAnon piag ouvdedepévng eTaipeiag nepihapBavouv Tn AoyioTikn agia
NG unepagiag n onoia oxeTiCeTal e auTh TNV NwAnon. H unepa&ia katapepileTal oTig OVAdEC dNMIoUPYIAG TAPEIAKMY
POV YIa okonoUG EAEYXOU yia anopeinon.
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2. AoYIOTIKEG apXEG (CUVEXEIQ)

Avayvaepion €1003nHATOV
To e1000nua anoteAsital ano Tnv a&ia TIHOAOYNoNG yid NWANCEIG EUNOPEUNATWY Kal UNNPECIWV WETA TNV agaipeon

Tou QOpouU NPOCTIBEPEVNC afiag, TWV EMICTPOPOV KAl TWV EUMOPIKWV EKNTMOEWV. Ta £00da TOU SUYKPOTHHATOC
avayvwpilovTal wg &NG:

. Mapoxn unnpeci®V
O1 NWAROEIC UNNPECIOV avayvwpilovTtal oTn AOYIOTIKN MNEPIOdO MOU NPOCPEPOVTAI OI UNNPECIEC JE avagopa

0T GUMNARPWGON TNG OUYKEKPIMEVNG GUVAAAGYNG UMoAoyIopévn We BAcn TNV MpaydaTiKh unnpecia nou
NPOoPEPONKE WG avaloyia Twv CUVOAIKWV UNNPECIWV Nou Ba npoopepBouv.

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpifovral kaTt' avaloyia xpdvou, XpnoiponolimvTag Tn HEBodo Tou npayudaTikou
€niTokiou.

'E€0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GA\a €E0da daveiopoU diaypd@ovTal oTa anoTeAEoHaTa OnNwe NpayUaTonoiouvTal.
MeTtarponn §Evou vouioparTog

(1) Nouioua AsIToupyiag kal Napougiaocng
Ta oToixeia mnou nepiAapBavovTal OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTAMATOG
anoTigolvTal XPNnOoIYONoIWVTAC TO VOMUIOPd Tou KUPIOU OIKOVOMIKOU MEPIBAAOVTOC HEOA OTO OrMoio
Aeitoupyel To  ZuykpdTnua (‘To vopiopa Asitoupyiac). Oi  EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
napouacialovtal os Eupw (€), To onoio €ival To VOUIONA ASIToupyiag Kal napouaciaong Tou SUYKPOTHHATOC.

(2) ZuvaAAayég kai undAoina
Suvah\ayec o€ EEvo VOUIONa WETATPENOVTAl OTO VOMIOWA AsiToupyiag We BAon TIC TIHEG oUVAAAAYHATOG
nou 1oxUoUV TNV NUepopnvia TNG cuval\ayng . SuvaAhaypaTika képdn kal {nUIEC Nou NpokUNTOUV ano Tnv
€E0(ANON TETOIWV CUVAAAAYWV Kal anod TN PETATPONI e TN CUVAAAQYMATIKN 100TIYIA MOU IOXUEl OTO TEAOG
TOU €TOUG XPNMATIKOV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou €ival ot E&va vopioparta
avayvwpifovtal aTa anoTeAéouara.

dopoloyia
O1 TpEXOUOEC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa £vepynTIKoU unoAoyilovTal ge BAcn To Nood nou avapeveral OTi

0a nAnpwoei 1 Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIWVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOLOBETIEG
nou gixav BgonioBei 1} oucIaoTIKG BeoMIGBE] PEXPI TNV NUEPOUNVia avapopdac.

Mepioparta

H diavoun PEPIOUATWY OTOUG PETOXOUG TNG ETaipeiag avayvwpileTal OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG OTO
£T0G MOU Ta WepiopaTa sykpivovral and Toug HETOXOUC.

XpNHAaToOIKOVOHIKG HECoa

Ta XpnUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU Kal O XPNMATOOIKOVOMIKEG UMOXPEWOEIC avayvwpidovral oTnv
£VOMoINUEVN KATACOTAON XPNMATOOIKOVOMIKNG B€0NnC TOU SUYKPOTAWATOC, ano Tn OTIYHR Mou TO SUYKpPOTNHd
kaeioTaral éva PEPOG €K TWV CUMBANOMEVWY TOU XPNHATOOIKOVOUIKOU HETOU.
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2. AoYIOTIKEG apXEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

AnaiTnoeic and eunopikec dpagTNPIOTNTES

O1 anarmoeig and eUnopIkEG dpacTnNPIOTNTEC APXIKA ENPETPWVTAI OTNV €UAOYN a&ia Kal JETAYEVEDTEPA ENIMETPWOVTAI
OTO avanooBeoTo KOOTOC Pe Tn Xpnon Tng HeBOdou Tou npaydatikoU enitokiou. KaTtaAnAeg npoPAEweic yia
EKTIHWWEVA PN AVAKTAOIYA Nood avayvwpilovTal oTa anoTeAECHaTa EToug OTav UNAPXEl AVTIKEILEVIKT anddeign OTI To
oToIXEio evepynTIKOU €xel anopelndei. H avayvwpilopevn npoBAewn snipeTpdTtal we n diagopd PETAEL TNG AOYIOTIKNG
agiac Tou oToIXEloU evepynTikoU Kal TNG napoloac a&iag TwV EKTIHOMEVWOV HEMOVTIKWV TAUEIGKWY POWV
NPOEEOPANUEVWV PE TO NPAYUATIKO EMITOKIO MOU iIOXUE KATA TNV dpXIKN avayvopion.

MeTpNTA KAl AVTIOTOIXd LUETPNTOWV

Ma okonoUC TNG EVOMOINUEVNG KATAOTACNG TAUEIOKWV POWV, TA YETPNTA KAl AVTIOTOIXA YETPNTWV anoTeAolvTal ano
METPNTA OTO Tapeio kal oTnv Tpdnela.

Ailaypa®n XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEDCEWV

XPNLIATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

'Eva XpnUaTooIKOVOUIKO aTolxeio evepynTikoU diaypdgeTarl oTav:

. €KNvelOOUV Ta CUKBATIKA JIKAIWKATA EMi TOV TAPEIAKWY POWV TOU OTOIXEIOU EVEPYNTIKOU N

. TO ZUykpOTNUa dlaTnpel Ta CUMBATIKG OIKAIOMATA €Ni TWV TAWEIQKOV POWV TOU XPNHATOOIKOVOMIKOU
oToixeiou, aAAG avéAaBe ouluBaTIKn UNOXPEWON YIA TNV NARPN KATABOAN TwWV TAUEIOKWV POWV OF TPITO HEPOG
n

. TO ZUyKpOTNUa €xel PeTaPIBAcel Ta ouuPaTika JIKAIMPATA TOU €Mi TWV TAMEIOKWV POWV TOU OTOIXEIOU

EVEPYNTIKOU 1 €iTe (a) €xel HETABIBATEI OUGIAOTIKA OAOUG TOUC KIVOUVOUC Kal Ta OPEAN TNG KUPIOTNTAG TOU
oToixeiou evepynTikoU 1| (B) dev €xel oUTe peTaBIBACEl oUTE dIATNPRAOEI OUCIACTIKA OAOUG TOUG KivOUVOUG Kal
Ta OPEAN TNG KUPIOTNTAG TOU OTOIXEIOU evepynTIKOU, AN £xel HETABIBACEI TOV EAEYXO TOU GTOIXEIOU.

XPNLIATOOIKOVOUIKEC UNOXPEWTEIS

Mia XpnUATOOIKOVOUIKN UnoxXpéwan dlaypa@eTal 0Tav £E0MAEITAl, AKUPWVETAI 1| EKMVEEI.

Anopeinon oTnv a&ia oToIXeEiwv EVEPYNTIKOU

Ta oToixeia evepynTikoU Pe anepiopioTn w@ENKN {wr Oev anooBévovtal alG eAéyxovTal KaBe XpOvo Yia anopeiwon
oTtnv a&ia Touc. Ta oToIxeia evepynTIkoU MOU AnooBEvovTal EAEyXovTal yia anopsinon otnv a&ia, otav yeyovoTta Ry
UETABOAEC OTIC MEPIOTACEIC DeiXvouv NWG N AoyioTikn afia pnopei va pnv €ival avakthoign. Znuid anopsioong
avayvwpiletal yia Tn diapopd TnG AoyIoTIKNAG a&iag kai Tou avakTioIPJou Mooou Tou OToIXEiou evepynTikou. To
avakTAoIMo Nodo €ival To PeyaAUTEPO TNG €UAoYNG a&iag Tou aToixeiou evepynTikoU peiov £€00a NWANCEWE Kal TNG
agiac Aoyw xprionc. Ma okonoU¢ npoodiopiopoU TNG anosimong, Ta oToixeia evepynTikoU opadomnololvTal oTd
HIKpOTEPA £MINEdA YA TA OMNOIa UNAPXOUV EEXWPIOTEC, AVAYVWPICIUEC TAPEIOKEG POEC (MOVADEC dNMIoUPYIAC TAPEIAKWY
powv).

SUHYNPICHOG XPNHATOOIKOVOHIK®MV HECWV

'Eva XpnuaToolKovouIkO GTOIXEID EVEPYNTIKOU Kal HIa XPNHATOOIKOVOUIKN UNOXPEWCN cupwn@ilovTal Kal To kabapod
nooo aneikovi(eTal oTnV EVOnoINUéVN KATAoTAON XPNHATOOIKOVOUIKNAG B€0NC, OTAv UNAPXEl £Mi TOU NAPOVTOG VOUIKA
I0XUPO dIKAiWUa CUPWN@IOKOU TWV MOCMV MOU avayvwpioTnkav Kal undpxel n npdBson eiTe diakavoviopou Tou
kaBapoU unoAoinou, £iTe €ionpagng Tou Nooou TNG anaiTnong Ke Tautdxpovn €E06PANCN TNG UNOXPEWONG. AUTO dev
OoupBaivel KATA kavova Pe KUPIEC OUMQWVIEC ouudywnPIodoU, Kal Ta OXETIKA OTOIXEid £vepynTIKoU Kal naénTikou
napouacialovtal GUVOANIKG OTNV EVOMOINKEVN KATAGTACN XPNHATOOIKOVOUIKNG BEGNG,
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2. AoYIOTIKEG apXEG (CUVEXEIQ)

MeToXIk0 kKeAAaio

O1 guvnBeIg PeTOXEG TagivopouvTal w¢ idla KepaAaia.
3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpNHATooIKOVOHIKOU KiveUvou

To ZuykpOTNUa ekTiBeTal O KivOUVO €MITOKIOU, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAC Kal KivOuvo diaxeipiong
KEQAAaiou NMou NPOKUMNTOUV anod Td XPNHATOOIKOVOMIKA HEGA Nou KaTéxel. H MOAITIKR nou epappolel ToO ZUykpOTnUa
oTn diaxeipion Twv KIVOUVWY, WOTE VA TOUG EAEYXE, EENYEITal Nio KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog Onou N a&ia Twv XpnUATooIKOVOUIKOV JECWV dlakupaiveTal eEaitiag peTaBolwv
OTa €MITOKIA TNG ayopds. O daveloPOC O€ KUMAIVOHEVA EMITOKIA €KOETEI TO ZUYKPOTNHA OE KiVOUVO EMITOKIOU Mou
aQpopa TIC TAPEIAKEG pogC. O davelopdg o oTabepa eMITOKIA EKOETEI TO ZUYKPOTNHA OFE KivOUVO EMITOKIOU NMou apopd
TNV €UAoyn a&ia. H AicbBuvon Tng ETaipeiag napakoAouBei TiG dIAKUPAVOEIC OTA ENITOKIA O€ CUVEXN BAoN Kal evepyei
avaloya.

3.2 MoTWTIKOG Kiviuvog

O MIOTWTIKOG Kivduvoc npokUnTel OTav n aduvapia Twv CUPBANOUEVWY HEPWV VA EEOPANTOUV TIC UNOXPEWOTEIG TOUG
0a pnopoUoe va PEIWoEl TO NO00 TWV HEANOVTIKWOV TAUEIKWVY EI0POWV AMNO XPNHATOOIKOVOUIKA OTOIXEId evEpynTIKOU
Katd Tnv nuepopnvia avagopdc. To ZuykpOTnua dev €XEl ONMAVTIKEC CUYKEVTPWOEIG MIOTWTIKOU Kivouvou. To
SuykpdTNHa eappolel diadikacieg nou va BeRaimvouy OTI ol NWANGCEIG NPOIOVTWY Kal NApoxn UNNPECIWV YivovTal OE
neAdTeCc pe KATAAMnAn 1oTopia a&lonioTiag kal napakoAouBsi oe ouvexn PBAcn Tn XPOVOAOYIKN KATAoTacn Twv
EI0NPAKTEWV.

3.3 Kivduvog peuoToTnTag

O kivduvog peuoTOTNTAG €ival 0 KivOUVOG Mou NpokUNTel 0Tav N ANEN Twv OToIXEIWV evepynTIKOU KAl UNOXPEWTEWY
dev oupninTouv. 'OTav ol AAEsic dev cupninTouv, N anodoTIKOTNTA KMopsi va auénbei aAa TauToxpova Wnopsi va
au&noei o kivduvog {nuiwv. To ZuykpOTNUa epappolel 81adikaagieg e okond Tnv eAaxioTonoinon TETOINV {NHIOV ONwG
n dIaTrpNon IKAavonoINTIKWV NMOCMY PETPNTMV KAl GAAWV OTOIXEIWV evepyNTIKOU YE UYPNAR PEUCTOTNTA Kal KE TO va
dlaTnpei £va IkavonoinTiko Nogd Ot OECHEUHEVEG NIOTWTIKEG JIEUKOAUVOEIG.

3.4 Kivduvog diaxeipiong keqpalaiou

To ZuykpoTnua OdiaxeipiCeTal Ta kepdahaid Tou, oUTWG WOTE, va dlaoPaAilel OTI Ba ouvexioel va AsIToUpyel wg
ouvexIlopevn dpacTnpioTNTA Kal Tautdxpova Ba €xel Tn WéyioTn duvaTtr andodoon yid TOUG HETOXOUC HECW TNG
BEATIOTNG avaloyiac 1Biwv Kepahaiwv kal daveiopou. H yevikn aTpaTnyikr) Tou ZUyKPOTAUATOG Oev £xel aAAGEEl and To
nponyoUUEVO £TOC.

4. InHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON KPiong

O1 AoyIoTIKOI unoAoyIopoi Kal eKTIUACEIG agloAoyoUvTal 0 ouveyn Baon kai BacifovTal oTnv ICTOPIKN EUNEIPIA Kal o€
AMouC NapayovTec, oUPNEPIAAUBAVOUEVWV MPOOOOKIMY OXETIKA HE HEANOVTIKG yeyovOoTa mou nioTevueTal OTI €ival
AoyIKa oUPQWVa e TIC NEPIOTACEIC.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

To ZuykpOTNHa KAvel UnoAoyiopoug Kal NapadoXEC os axEan We To MEAOV. Q¢ anoTEAeoUa ol AoyIoTIKoi urioAoyiooi
onaviwg 1IooUvTal JE TA NPAyPATika anoteAéopara. O unoAoyiopoi Kal o Napadoxec nou meavov va NpokKaAéoouv
oucI®dN avanpooapoyn oTn AoyIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOPEVO OIKOVOUIKO
£T0G napouoialovTai o KATw:

. MpoBA£WeIG yia ENICQAAEIG anaITHOEIG

To ZuykpoTnua €€eTalel av undapxouv eVOEIEEIC avapopikd Pe TNV nMIBavoTnTa €ionpa&ng TwV OPEINOPEVWY
noomv anod TOUuC €PNOPIKOUC Kal AA\oug XpewoTes. O evOei€eic oTic onoie¢ BaocileTal n npofAewn yia
EMOQAAEIC XPEWOTEC €ival TO IOTOPIKO AMONMANPWMNG KAl N OIKOVOUIKN KATACTAON TOU XPewoTn. Edv
UnNdapyouv TETOIEC eVOEIEEIC, unoAoyieTal TO avakTroIgo nocd Kal dnuioupysital avaioyn npoBAswn yia
eMoQaleic xpewoTec. To nodgd Tng npdBAeywnc avayvwpiletal ota anotedéoparta. H avabeswpnon Tou
noTwTIKOU KIvOUVoU €ival ouvexnc kai n pebodoloyia kal of unoBEoEIC yia UnoAoyiouo TG NPOBAsWNS
EMOPANV XPEWOTWV EEETATOVTAI OE TAKTA XPOVIKA dIa0TrUATa Kai avanpooapuolovral avahoya.

. ®dopoloyia

Ma Tov npoodiopIoKO TNG MPOPRAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONUAVTIKEG eKTIUNoeIG. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMoAoyIopoUG, 0 NpoadlopioHOG TNG TENIKNAC popoloyiag sival aBEBaloc kaTa
TN ouvnen nopeia Twv epyacimv. To ZuykpOTNUA avayvwpiel Unoxpemaoei yia npoBAendUeva @opoAoyika
{nTnuata Pe Baon unoloyiopoUc yia To katd noco Ba npokUwel eninpdoBeTn Qopoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA QUTWV TWV {NTNHATWV JIAPEPEI and TO MOCO MOU EXEl ApXIKA avayvwpioTel, Ol
dlapopec ennpealouv TNV NPORAEWN yia ETAIPIKO POPO Kal avaBal\opevn gpopoloyia oTnv nepiodo nou Eyive
0 nNpoodIopIopOG TNG TEAIKNG popoAoyiag.

. Anopeimon a&iag Tov enevdUCENV O£ CUVIESENEVEG ETAIPEIEG

To ZuykpoTnua a&loloyei nepiodika Tn duvaTdTNTa avakTNong Twv eNEVOUCEWV O OUVOEDEUEVEG ETAIPEIEC
onoTe undapyouv deikTeg anopeinong. O deikTeg anoysiwang agiag nepiAayBavouv NapayovTec, Onwe peiwon
TOV €000WV, TWV KEPOWV N TWV TAUEIAKWV POWV 1 OUCHEVEIG WETABOAEG OTNV OIKOVOUIKN 1 MONITIKNA
OoTaBEPOTNTA MIAC OUYKEKPIYEVNG XWPAC, NMou Mropesi va deixvouv OTI n AoyioTikn afia Twv OToIXEiwV
EVEPYNTIKOU WMOPEi va pnv €ival avaktioipn. Av Ta yeyovdTa kal ol ouvenkeg Ogixvouv OTI n afia Twv
enevOUCEWV O OUVOEDEPEVEG ETAIPEIEC UMOPEI Va £XEI ANOMEINOEI, O avayVWPIOINEC PEANOVTIKEG TAUEIAKEG
POEG NMOU GUVOEOVTaI HE TIG €V AOYW OUVOEDENEVEG ETAIPEIEG GUYKPIVOVTAI LIE TIG AOYIOTIKEG agieG TOuG yia va
kaBopioouv £av n unoTiynon oTnv eUAoyn aia Touc sival anapaitnTn.

. Anopsgiwon EUNopIKNG elivolag

Katd tnv €€€Taon TNC anopsiwonG TG €UnopiknG Uvoiag anaiTeital ekTipnon Tng a&iag Xpnoswg Twv
OXETIKOV HOVAdWV ONUIoUpYiac TAUEIOKOV POWV TOU ZUYKPOTNMATOC OTIG OMOIEC N EUMOPIKN €Uvola EXEl
katavepnBei. O unoAoylopog TnG afiac xproews BacileTal NAvw O£ UNOBECEIC EKTIMNONG TWV HEANOVTIKOV
TAUEIOKWV POWV MOU aAVAMPEVETAI va NpokUWouv and TIC POVAdEG OnMIoupyiag TAMEIK®Y PoWV Kal
XPNOIMONOIQVTAC £va KaTaANAo npoeEo@AnTIkO emiTokIo unoAoyileTal n napoloa agia Toug,.

5. Eigodnuara

2014 2013

€ €

Mapoxrn unnpeoiov 56.006 206.780
56.006 206.780
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6. AAAa £008a
2014 2013
€ €
MOoTWTIKOI TOKOI 131 231
131 231
O1 nioTwTIKOi TOKOI avaAUovTal WG akoAoUBwC:
2014 2013
€ €
Tpanelikéc KaTabEoEIg 131 231
131 231
7. ANAa £500a
2014 2013
€ €
'E€0da augnoswg kepahaiou 7.260 -
'E€0da €peuvag kal avanTuéng 17.243 -
24.503 -
8. 'EE0da kaTta €idog
2014 2013
€ €
MeTaBoAEC 0Ta anoBEpATa Twv TEAIKWV NPOIOVTWY Kal TNG NApaywyng oc eEEAIEN 3.150 2.330
Ap0IBN eAeyKTWV 1.900 3.800
'E€0da €peuvag kal avanTuéng 17.243 -
AMa £€0da (7.068) (65.801)
ZUVOAO €500V 15.225 (59.671)
9. 'E§0da XpnHaTodoTnong
2014 2013
€ €
Znuia anoé ouvalayEg os EEvo ouvalhaypa 167 -
TOKo!I NANPWTEOI - 38
AiGpopa £€0da XpnuaTodoTNonG 555 641
722 679
10. ®opoloyia
2014 2013
€ €
ETaipikdg pOpoG - TPEXOVTOG ETOUG 501 1.197
ETaipikdc popoc - NPonyoUHEVWY ETMV - (3.167)
ALUVTIKN €10QOPA - TPEXOVTOG ETOUG 39 37
AUUVTIKI €100OpaA - NPONYOUHEVWV ETMOV - (251)
Xpéwon/(nioTwon) £Toug 540 (2.184)
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10. ®dopoloyia (ouveéxeia)

O @OpOC €ni TWV ANOTEAECUATWY TOU ZUYKPOTNAHATOC MpIv TN (opoloyia diapepsl anod To BwpnTIKO Noco nou Ba
MPOEKUMNTE XPNOILOMNOIWVTAG TA EPAPHOCILA NOCOOTA POPOAOYIAG WG EENG:

2014 2013
€ €
(Znua)/kEpdog npiv T popooyia (15.816) 59.223
®poc unoAoyIlOPEVOC e Ta EQApUOCIUa NOCOOTA POPOAOYIac (1.977) 7.403
dopoloyikn NidPAcn eKNTWOEWV Kal EI00ONAUATOG NOU JEV UMOKEIVTAl O
popoAoyia 1.480 (6.206)
dopoloyikn enidpaaon {nUIAg £Toug 998 -
AUUVTIKI €10QOPA - TPEXOVTOG £TOUG 39 37
®OpoI NPONYOUHEVHV ETOV - (3.418)
Xpéwon popoloyiag 540 (2.184)

O ouvTeAeoTnC TaipikoU @opou eival 12,5% (2012:10%).

Katw and opiopéveg npoUnoBECEIC TOKOI EI0MPAKTED! YNOPEl va UNOKEIVTAlI O AMUVTIKN €10(opd Pe nocooTo 30%
(2012:15%). Ze TETOIEC MEPINTWOEIG OI TOKOI AUTOi €EaipouvTal and eTaipikd POPo. Z€ OPIOPEVEC MEPINTWOEIG
Jepiopata anod To eEWTEPIKO UMNOPEI VA UNOKEIVTAl GE AMUVTIKN €£10Popda Pe NoooaTd 20% yia Ta €t 2012 kai 2013
kai 17% 70 2014 kai PeTa.

11. Mepiopara

2014 2013

€ €
TelIkO PEPIOUA Nou NANPWONKE 18.100 -
18.100 -

>TIc 23 Anpihiou 2014 To SUykpOTNUa Ot eviknl SUVEAEUON €VEKPIVE TNV MNANPwWUR TeAdikoU pepiopatog UWoug
€18.100 (2013: €MHAEN).

Ta pepiopaTta nou NANpwvovTal g QuOIKa Npdowna nou ival opoloyikoi KATolkol KUnpou unokeivtal o€ €I0IKh
napakpdaTnaon €I0Qopdg yia Tnv dyuva pe nocooTd 20% yia Ta €t 2012 kai 2013 kal 17% 10 2014 kai peTa.

12. Aula oToIXEia evepynTIKOU

Ynepagia
€
KooTog
YnoAoino Tnv 1 Iavouapiou 2013 1.661.000
YnoAoino oTiG 31 AskepupBpiou 2013/ 1 Iavouapiou 2014 1.661.000
YnoAoino oTig 31 Askepppiou 2014 1.661.000
KaBapn AoyioTikn adia
YnoAoino oTig 31 Askepppiou 2014 _1.661.000
YnoAoino oTig 31 Askepppiou 2013 ~1.661.000

H eunopikn ebvola avtinpoowneUsl TV unepagia nou NANpwOnke yia Tnv €€ayopd Tng etaipeiac KERVERUS IT (CY)
LTD kai emipeTpdTal 0To KOOTOC.
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13. EnevdUOEIG OE OUVOEDEPEVEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou - -
MpoodnKeg 140 -
YnoéAoino oTiG 31 Askepppiou 140 -
AENTOUEPEIEC TWV ENEVOUCEWVY £ival WG aKoAOUBWG:
‘Ovouda Xopa ouoTagews  KUpIES SuppETOXN 2014
dpagTNPIOTNTES % €
Miipharos Inc. Kahigpopvia, MpowBnon 34 140
Hvwpéveg NOYIOHIK®V
MoAITeieg ApepIknG MpoypaupaTwy,
OUYKEKPIUEVA TOU
VEOU,KAIVOTOLOU
npoiovTog
'Miipharos'
140
H ETaipsia ATave adpavng kad'oAn Tn didpkeia Tou £Toug 2014,
14. Epnopika kai aAAa eionpakTéa nood
2014 2013
€ €
Epnopika ionpakTea 186.652 184.877
MpokaTaBoAEC Kal NPONANPWHEG 2.375 3.315
EnioTpentéog ®dpog MpoaTiBepevng Agiag 4.709 2.975
193.736 191.167

To SuykpOTNHa dev KATEXEI OMOIEGONMNOTE EEA0PANICEIC OE OXEON E TA EPNOPIKA EIOMPAKTEC.

H 0hoyn a&ia Twv EUNOPIKOV Kal GAAWV EIOMPAKTEWV MOU £X0UV ANEN EVTOG €vOC £TOUC ival nepinou n idla pe Ta
rnoada nou napouaciadovtai o Nave.

H ékBeon Tou ZUYKPOTAMUATOG O MIOTWTIKO KivOUVO Kkal {NMIEC AMOMEIWONG avaQopikd HE EUMOPIKEG Kal AOIMEC
anaITAoEIC YVWAOTOMOIEITAl OTN ONUEIWON 3 TWV EVOMOINUEVWY OIKOVOUIKWOV KATAOTACEWV.
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15. MeToXIKO KEPAAaAIO

2014 2014 2013 2013
Ap16p0g ApIBuog
HETOX®OV € HETOXWV €

EYKEKPIPEVO
SuvnBeIg JETOXEC TOU €1 N KaBeyid 1.000 1.000 1.000 1.000
1.809.000 1.809.000 1.809.000 1.809.000

1.810.000 1.810.000 1.810.000 1.810.000

KegpaAaio nou ekd00nke kal NAnpwOnke &'

oAokAnpou

YnoAoino Tnv 1 Iavouapiou 1.810.000 1.810.000 1.810.000 1.000
"Exdoon PETOXWY - - - 1.809.000
YnoAoino oTiG 31 AskeppBpiou 1.810.000 1.810.000 1.810.000 1.810.000

Eykekpipévo kepaAaio
511G 20 Iouviou 2014 To €yKeKPIMEVO PETOXIKO Ke@aAaio TnG ETaipeiac au€nBnke o 2.910.000 ouviBeIC pETOXEC agiag
€1 £kaoTn, dnAadn augnénke kata 1.100.000 ouvnBeI JeToxXEC Tou €1 n kaBeuid.

Ek300£v ke@aAaio
Aev unnp&av PeTaBoAéG aTo ekd0BEV Keahalo TnG ETaipeiac kata Tn dIGpKela Tou unod €E£TAONC ETOUC.

16. Epnopikoi kai aAAol NICTOTEG

2014 2013

€ €

OpeINopeva £€0da 2.957 3.800
2.957 3.800

H guAoyn a&ia Twv eunopikwv Kai GA®V NICTOT®V NOU £XOUV AREN evrog evog £TOUG gival Nepinou ) idla pe Ta nood
nou napouaialovrai nio NAve.

17. EmioTpenTE€ol POpoI

2014 2013

€ €

ETaipikdg gpopog (1.196) (280)
(1.196) (280)

18. AsITOUPYIKO NEPIBAAAOV TOU ZUYKPOTHHATOG

H Tpéxouoa naykdopia Kpion PeucTOTNTAC Nou Apxios oTo WEo Tou 2007 €xel odnynoel, HeTaEl aMwv, ot £va
XauNAGTEPO €ninedo XpnuaToddTnong kepahaiayopwyv, XaunAoTepa enineda peuoToTNTAG O OAO TO TPANEQKO TOED,
kalr ynAoTepa diaTpanelika XpewaoTika enitokia. O1 aBeBalOTNTEC oTnNV NAyKOOWIA XPNUATOOIKOVOUIKN ayopd £X0uV
odnynoel eniong oe NTwYeUOEIG Tpanelwv kal dlacwaoelg Tpanelwv oTiG Hvwpeveg MoATeieg Auepikng, AuTikn Eupwnn,
Pwaoia kal aAoU. TEToleC nepIoTAoEIC Ba pnopoloav va £X0UV ENINTMOEIC 0T duvaToTNTA TOU SUYKPOTAUATOC Va
AaBel véa ddveia . MpdaypaT anodeikvueTal OTI €ival aduvaTto va npoBAEPOei N NANPNG €KTACN TWV ENINTOOEWV TNG
TPEXOUOAG OIKOVOMIKNAG KPIoNG Kal v UNApXEl TPOMOG NANPNG NpooTaaciac anod auTr).

O1 XPEWOTEC I Ol OPEINETEC TOU ZUYKPOTNAUATOC WnopoUv €niong va ennpeactolv anod Tn XaunAOTEPn kataoTaon
PEUCTOTNTAG Nou Ba pnopoUoeE OTn GUVEXEID va ennpedaoel Tn duvaToTNTA TOUG va EENANPWOOUV TIG OPEIAEG Touc. Ol
EMISEIVWUEVEG AEITOUPYIKEC OUVBNKEG YIAd TOUC XPEWOTEC I TOUG OQEIAETEC PMopoUvV €MionG va €nnpedcouv TIG
NPOBAEYEIG TAMEIAK®Y POWV Kal TIC A&IOAOYNOEIG AMNOMEIWONG TWV XPNHATOOIKOVOUIKWV KAl Un XPNHATOOIKOVOUIK®Y
oToIxeiwv evepynTikoU TN AleUBuvaong.
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18. AsiToupyikO NePIBAAAOV TOU ZUYKPOTHHATOG (CUVEXEIQ)

STnVv €KTacn nou ol NANPoPopies sival dlaBeaIyeg, n AIcUBuvon £XEl ANEIKOVIOE! TIC AVABEWPNMEVEC EKTIUNOEIC TWV
avapevopevwv HEANOVTIKQV TAUEIOKOV POV OTIC afloAoynoelg anopcinong H AicuBuvon Oev eival oe Béon va
unohoyioel a&idniota TI¢ endpAceIg NGvw OTNV OIKOVOUIKA KATAOTAoN TOU SUYKPOTHHATOC OnolacdnnoTe NeEPaITEPW
€MIOEIVWONG OTN PEUCTOTNTA TWV XPNHATOOIKOVOUIKOV ayopwV Kal TNV au&avopevn aoTabeia oTIC ayopEG HETOXWV
kal ouvaA\ayparoc. H AietBuvon Bswpsi 0TI AapBavel OAa Ta anapaiTnTa YETPa yia Tn oTAPIEN TNS dIaTnpNoIoTNTAC
kal al&nong Twv EpYaciwv ToU ZUYKPOTNHATOG UNd TIC TPEXOUCEC NEPIOTATEIG,

19. ZuvaAAayEg HE oUVOEDEPEVA HEPN

O1 Mo KATw CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:

19.1 MoTWTIKG UNGAOINA TPEXOUHEV®OV AOYapIaCH®V CUHBOUA®WV

2014 2013

€ €

XpnoTog KaAinTaidng 6.510 5.627
6.510 5.627

O1 TpexoUuevol Aoyapiaopoi Twv CUMBOUAWYV Oev (PEPOUV TOKO Kal Oev €XOUV MpPoKABOPIOHEVN NUEPOUNvVia
anonAnpwnc.

20. ZuppeToXn CUHBOUAGYV OTO KEPAAAIO TNG ETAIPEIAg

Ta NooooTa CUMMETOXNC OTO KEPAAAIo TnG ETaipeiag mou kateixav dueca kai Euyeca Ta PEAN Tou AIOIKNTIKOU
SupBouAiou Tne ETaipeiac (cUppwva pe 1o ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) aTig 31 AskepBpiou 2014 kal
8 Maprtiou 2015 (5 nuEPEC Npiv and TNV NUEPOUNVia £yKPIONG TWV OIKOVOUIKWV KATAOTACEwv TG ETaipeiac and To
AI0IKNTIKO ZupBoUAIo) ATav Ta akoAouBa:

31 AskeppBpiou 8 MapTiou

2014 2015
% %
XproTog KahinTaidong 65 65

21. M£TOXOI NOU KATEXOUV NEPAV TOU 5% TOU HETOXIKOU KEPAAdiou

Ta npdowna Ta onoia kaTeixav népav Tou 5% Tou PeToxikoU kepahaiou oTic 31 AskepPpiou 2014 kar 8 MapTiou 2015
(5 nuépec mpiv and TNV nUEPOMNVia €yKpIONG TwV OIKOVOMIKWV KATAOTAoswv TnG ETaipeiag and AloiknTikou
SupBouAiou) ATav Ta akdAouba:

31 AskeppBpiou 8 MapTiou

2014 2015

% %

MoAuTipn Poidn 13 13
VIDAVO HEALTH TELEMATICS A.E. 6 6

22. InHAvTIKEG OUHBACEIG HE Opyava dioiknong

KaTta tn AN&n Tou OIKOVOUIKOU €TOUG, OEV UMMRPXAV OMOIECONMNOTE agIONOYEC OUMPBATEIC PETAEU TOU ZUYKPOTAMATOG
Kal Twv opyavwv dIoiknanG Tou.

23. EVOEXOHEVEG UNOXPEWOEIG

To ZuykpOTNHa deV €iXE EVOEXOMEVEC UMNOXPEWTEIC OTIG 31 AskepBpiou 2014.
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24. AeoueUOEIG
To SuykpOTNHa dev €ixe KEPAAQIOUXIKEC 1) GANeC deopeloelg oTIC 31 AskeuBpiou 2014,
25. l'eyovoTa HETA TNV NEPi0do avapopag

Asv unnp&av onuavTika yeyovoTa KWETA TNV MeEPIodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
EVOMOINUEVWY OIKOVOUIKGOV KATACTACEWV.

‘EKO€0N aveEapTNTOU EAEYKTI OTIG 0£AIdEG 5 ka1 6
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KERVERUS HOLDING IT (CY) PLC

AEMTOMEPHZ KATAXTAZH AOI'APIAZMOY AINMOTEAEZMATQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
>eAida € €
Eigodnuara
Mapoyxn unnpeoiwv 56.006 206.780
KooToc nwArnosmv 25 (3.150) (2.330)
MiIkTO KEPDOG 52.856 204.450
Tokol ano Tpaneleg 131 231
52.987 204.681
AsiToupyika €€0da
'E€0da dioiknong 26 (41.568) (140.306)
'E€0da diavoung kal nwAnoewv 26 (2.010) (4.473)
9.409 59.902
AAAa £E00a eKHETAAAEUONG
'E€0da au&noewe kepahaiou (7.260) -
'E€0da €peuvag kal avanTuéng (17.243) -
(Znua)/képdog anod epyacieg (15.094) 59.902
'E€0da xpnuaTodoTnong 27 (722) (679)
KaBapn (npia)/képdog yia To £T0G npIv TN popoloyia 15.816) _ 59.223
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KOZTOZ NMQAHZEQN
'EToc nou €Ange oTic 31 AekeppBpiou 2014

2014 2013
€ €

KOoTOG NWANCEWV
AyopEg 3.150 2.330
3.150 2.330
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AEITOYPI'IKA E=OAA
'EToc nou €Ange oTic 31 AekeppBpiou 2014

'E€0da d1oiknong

®opol kal Adeleg

Etroio TéAog

Aidpopa £€0da

TnAeQwVIKG Kal TaxudpouIka

'E€0da kAnTnpa

SUVOPOWEC Kal EICPOPEC

Epnuepideg kal nepiodikd

Epodia kal £€0da ouvTnpnoswe NAEKTPoVIKoU UNoAoYIoTh
MpoypAuKaTa NAEKTPOVIKOU UNOAOYIOTT)
AUOIBI EAEYKTMV

Alknyopika £€0da

AN nayyeAUaTIKa dikaiouaTa

'E&00a Tagidiwv €EWTEPIKOU

0OdoInopIka e0wTEPIKOU Kal £€0da SIAPOVNG
'E€0da xpnuaTioTnpiou

'E€0da £kBeong

'E€00a PApKETIVYK Kal npowBnang

'E€0da J1avoHnG Kal NWANCEWV
'E€0da Ta&Idimv eEwTepikoU
Alapnuioeig

2014 2013
€ €
- 108
700 700
116 280
559 574
753 51
2.589 50
5.521 1.070
- 210
1.832 3.722
1.900 3.800

364 -
18.237 126.509

2.750 -
- 354
5.647 2.521
- 357

600 -
41.568 140.306
2014 2013
€ €
- 1.922
2.010 2.551
2.010 4.473
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E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekeppBpiou 2014

'E§0da xpnHaTodoTnong

Tokol NAnpwTEO!
ToOkol POpWV

Alapopa £§0da XxpnHaTodoTnong
Akaioparta Tpanslwv

Znuia ano cuvaAAlayeég o€ EEvo cuvaAlaypa
MpayuaTonoinBeioa ouvahhayuatikn {npia

2014 2013

€ €

- 38

555 641
167 -

722 679
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