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KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAI TQN
YMNEYOYNQN THZ ETAIPEIAS A TH SYNTA=H TQN ENOMOIHMENQN
OIKONOMIKQN KATASTAZEQN

ZUppuva pe To apBpo 9, £3agia (3)(y) kar (7) Tou nepi Twv MpoinoBioewy Alagavelag (Kivntéc AZiEC npog
Aianpayudreuan o PuBuiZopevn Ayopa) Nopo Tou 2007 (N 190 (1)/2007) (0 'Nopoc'), epeic Ta pen Tou AloiknTikoU
ZupBouliou kar o GAAOI UNEUBUVOI VIO TIC EVONOINUEVES EVOMOINUEVES OIKOVOUIKEG KATAOTACEIC TG KERVERUS
HOLDING IT (CY) PLC (n 'Evaipeia’) yia To £10G nou EAnge aTig 31 Aekepppiou 2016, eniBePaiwvoupe OTI, €E' dowv
yvwpiloupe:

(@) of emMaIEG  EVONOINPEVEG  OIKOVOUIKEC —KATAOTACEIC Tou ZuykpoTnpaTtog ol onoieg  napoudialovral
OTIG OEAIDEG 6 pEXPI 22:

(i) kataprioTnkav ocUpEwva pe Ta Aigbvr NpdTuna XpnUaTooIkovopIKNG Avagopag Gnwg autd UIBETABRKAY and Thv
Eupwnaikn ‘Evwon, kai obupwva pe Tic S1ataEeig Tou ApBpou 9, e5I0 (4) Tou Nopou, kai

(i) napéxouv aAnBivi) kar Bikain €KGVA Twv CTOIXEIV EVEPYNTIKOY Kal nagnTikoU, TG OIKOVOMIKAG KATACTAONG Ka
TOU KEPBOUG 1} {NpiwV Tou ZUyKPOTALATOS KAl TWV ENIXEIPHTELY NOU NEPINGBAVOVTAI OTIG EVOMOINUEVES OIKOVOUIKEC
KATAoTATEIG WG TUVOAO Kal

(i) napexouv Bikain avaokdnnon Twv skehifewv kal TG an6doong kabwe kai TG BEGNG TOU ZUYKPOTAHATOC GC
olvoAo, paj pe nepypapn Tev KUPIBTEPGV KIVBUVOV Kal afeBaoTiTwy NouU avTipeTwnilouy.

M£An Tou AloiknTikoU ZupRouliou

XpnoTog KahinTtoidng

Mapia XpioTodoluAou
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'ExOeon AveEapTnTou EAeyKTH

NMpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

"Ex@eomn £ni Tou EAtyxou Twv Evonoinpévev Oikovopikav KataoTaoewv

rveun

"Exoupe eAEYEEI TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC ™e KERVERUS HOLDING IT (CY) PLC (n 'ETcnpem) Kal Twv
Buyarpikmv Tng (ua(‘ HE TNV ETCIIpEICI 'To Zuykpotnua), onwg nupoumclﬁovmi OTIG GENIBEG 6 pPEXPI 22 01 OMOiEg
anoteholvTal ano v EVONoINUEVN KATAGTaON XPNHATOOIKOVOUIKAG Béong omic 31 AskepBpiou 2016, kai Tig
evonompsva; KATAoTACEIG aNOTEASOHATWV Kal AOIN@Y TUVONKGY £00DWV, PETaBoAmY Kueapnc; BE0NG Kal TapEiakmY
powv Tou £TOUS MOU EN]EE ™mv npspounwa auT), kabwg kal nEPIANYN ONUAVTIKGY AOYICTIKGV MOMTIKQY KAl
ONUEIOTEIG OTIG OIKOVOUIKEG KATAOTACEIC,

Kata tn yvun Hag, ol OUVNPHEVEG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIS Sivouv aAnBivi kal 6|Kcnn £IKOVA NG
xpnumoomovopmnq eacnq TOoU Zuykpompcmc aTig 31 AekeppBpiou 2016, kai ™g qupmoomovopmnq Tou enidoong
Kal TwV TAHEIGKOV POtV TOU yid TO sToq nou eAnfe Tnv nuspopn\na auTh olppuva pe Ta Aidvr ﬂporuna
Xpnpomomovoulmq Avapopac (AMXA), onwg auta uioBethBnkav and Tnv Eupwndikr ‘Evwon kai TIG QNAITNOEI ToU
nepi Etaipeiaov Nopou g Konpou, Keg. 113,

Bdaon yviung

0 E)\syxoq pag E)(EI SlevepynOei GUU(pmVCI pe Ta AigBvr NMpoTuna EAéyxou (AME). O1 euBliveg pac, pe Baon auTtda Ta
npdTuna neplypdPovTal NEpaITEPw OTNV napdypago Euﬁuvn TOU EI\EYKTF] yia Tov ‘EAeyxo Twv OIKOVOUIKGV
KataoTaoewy Tne £kBeonc Hag, Eipaote avegdptnrol and To ZuykpoTnua, clugwva pe Tov Kwdika Aaowo)\owoq
AoyigTav, nou ekdideTal and To Aigbvec TupBoUAio MpoTunwy Aeovrohoyiag yia EHGWE‘J\[JUT{EC AoyioTég (Kwdikag
AZHAEA) Kai TI anaiTRoelg deovrohoyiag, nou oxeTiCovTal e Tov s)\svxo omovopncmv KaTaoTAoEwv oTny Kunpo kai
£XOUPE OUPPOPQWBEI HE TIG GMEG EUBUVEC 6£owoi\oy|ac, nou cmoppsouv and ALS GnGITr]GEH; auTég kar Tov Kwdika
AZNAEA. Miotedoupe OTI Ta EAEYKTIKA TEK].!I]plCI Nou €XOUMPE AMOKTNACEl €ival €napkr) kal kataMnha yia va
anoTeAégouv BAGN yIa TNV EAEYKTIK LAG YN,

Kipia 8gparta gAéyyou

Ta kupia BspaTo eAEyxOU gival EKEiVa Nou, KaTa Tv ENayyEALATIK pag KDIO'I], rrav e&€xouoac onpaciag oTov EAeyxo
TV omovoumwv KaTaoTAoEWV TNG TPEXouoag nepiodou. Ta Bépara auta axouv eEeTaaTel aTO NAGicio Tou E)\EYXOU
TV omovouncmv mmcrracswv, wG oUvoAo, yia Tn dIapopPWOn TNG YVOUNG WAG eni QUTGY Kal BEV EKPEPOULE
EEXWPIOTT YVWUN OXETIKA € auTd Ta B€uara.

Eu@lveg Tou AloiknTikoU ZupBouliou yia Tig Evonoinpéveg Oikovopikég KaraoTaoeig

To AloiknTikd ZuuBobMo gival unglBuvo yIa TNV KATAPTION TWV EVONOINUEVWV OIKOVOLIKGV KATAOTAOEWV MO Bivouy
a?\neivn kai Sikain eikdva oUppwva e Ta Aigbvr) ﬂpOTuna XpnuaTooIkovopIKAG Avapopds onwe auta moE)ErnEanav
and Tnv EupmncuKn ‘Evwon kal Ti§ anaimioeig Tou nepi ETaipeiov Nopou tng Kunpou Kep. 113, Kai yIa EKEIVEG TIG
DIKAiGEG EoWTEPIKOU EI\EY)(OU nou To Alomnﬂxo ZupBouhio kaBopilel wg anapmmTEq, WOoTE va kaBioTaral 6uvoTr] n
KaTupTlcrn EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY anahhaypéviv and oudimdee opaAua, oQeEAGUEVOU EITE GE
andTn eite oe AaBoc.



‘Exk@eon Avegaprnrou EAeykTr) (Ouvéxeia)

MNpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

Kard tnv karaprion Twv EVOMOINUEVIY OIKOVOHIKOY KATAOTAOEWY, TO AoiknTikd ZupBouhio eival ungdBuvo va
aiohoynoel TNV IkavéTnTa TG ETaipeiag va ouvexioel wg ouvexifopevn SpaotnpidTTa, YVWOTONOIWVTAG 6rou auTod
KpIVETaI anapaitnTo, BEpATA MoU OXETICOVTAI PE Tr GUVEXION TNG dpAcTNPIGTNTAC Tou ZUYKPOTAPATOG Kal TRV
UIBETNON TNG apxriG TNG CUVeXI{OpEVNG BpacTnpIdTATAS, EKTOC €AV TO MioiknTikG ZupBolMio npoTiBeTal, iTe va Béoa
T0 ZuykpdTnua of exkabapion 1 va naloel TIG dpacTnPIGTATEC, 1y dTav Bev €XEl PEaNOTIKEG EVGAAGKTIKEG EMIAOYEC
and To va NpoxXwpNoEl O QUTES TIG EVEPYEIEC,

To Aloinmikd ZupBolAio eivar unebBuvo yia v eniBheyn TG BIadIKaciag XpnuATOOIKOVOUIKAC avagopac Tou
ZUYKPOTAMATOC.

EuBiveg Tou EAeykTr yia Tov ‘EAgy)o Twv Olkovopik®@v KataoTaoewmy

O1 gToxol pag, gival va anokTiiooups Aehoyiguévn SiacpAaNion yia To kaTd ndoov ol OIKOVOUIKEG KATAGTACEIC OTO
olvoho Toug ival anaaypéveg and oucihdEC oPAANA, OPEIAGPEVOU EiTE OE anarn &ite oe AdBog kal n ékdoon
€kBeong eAeykTr, n onoia va nepidapPaver T yvoupn pag. Ashoyiopévn dlaopahion ouviota uwniol BabBpol
Biaopahion, ala oxi eyyinan, 6T o éAeyxog dnwg autdg npaypaTonoenke pe Baon Ta AME navroTe Ba gvTonidzl
€va ougibdeg oPaApa, oTav auTtd undpxel. EeaApaTa duvaral va npokUyouy, e and anarn, &ite and Aabog kai
BewpolvTar ouoidn eav, pepovwpéva f aBpoloTika, Ba pnopolce gUAoya va avapevotav, om 8a ENNPEATOUV TIG
OIKOVOLIKES ano@ATEIG TwV XpNOTMV, nou AfeBnkav e BAon auTéc TIG OIKOVOIKEG KATAOTACEIC,

Q¢ pépog evdg eléyxou olpgwva pe Ta AME, aokolUpe enayyeAuaTiki kpion xai diatnpolpe enayyeApaTiko
OKENTIKIONO ka®' 6An T SiApkeia Tou eAéyyou. Enionc:

. Avayvwpifoupe kar aflohayolpe Toug KIVBUVOUG yIa oUGIOBN OQANIATA OTIC OIKOVOUIKEG KATAOTACEIC Mo
opeilovTar €ite o€ anaTn €ite ot AaBog, oxedIGOUNE Kai EQAPLOLOULE EAEYKTIKEC diadikagieg, ol onoieg
avTanokpivovTal oTeug KIVBUVOUG autous kai AapBavoupe EAEYKTIKG TEKPAPIA, Ta onoia sival ENAPKT Kal
kar@MnAa yia va anoteAégouy Tn Bacn TG yvadpng Hag. O KivBuvog jin evioniopol EVOG 0UTILIOUG
o@aApaTog nou opeiAeTal os andTn eivar peyaAlTEPOG and autév nou opeiAeTal oe Aa6og, Adyw Tou OTI
andrn pnopei va nepiAapBavel cupnayvia, NAAOToypagia, E0KEPPEVEG NAPAAEIEIS, WeUDEIC SnNAGOEIC iy
Tnv napakapyn Tev SikNidwv ecwTEPIKOU EAEYXOU.

. Katavooupe TG BIkAISEG E0wTEPIKOU EAEYXOU NOU Eival OXETIKEG HE TOV EAEYXO, MPOKEIPEVOU Va
OxedIaooupE EAEYKTIKEG Sladikaoieg Nou ival KATAANAEG UNG TIG NEPIOTATEIC, MG OxI JiE Tkond ™mv
€K(PPao YV@HNG ENi TG ANOTEAECHATIKGTNTAG TwV SIKAIBWY ECWTEPIKOU EAEYXOU ToU ZUYKPOTNUATOC,

° AEl0AoyoUpE TNV KaTAANAGANTA TwV ACYIOTIKGY NOMTIKGV NOU XpRaIHOnoIfBnkay kai Tou hehoyigpévou
TV AOYIOTIKGV EKTIUAOEWY KAl TWV OXETIKMY YWWOTONOINGEWY NOU £YIVOV and To AIDIKNTIKG ZUPBOUAIO.
. ZUPnepaivoupE yia TNV kataMnAGTRTa TNG XpoNg and To AloiknTikd ZupBoUAio Tng apxic TNe

OUVEXIZOpEVNG SpacTnpIGTNTAG Kal, PE BAOT TA EAEYKTIKA TEKUAPIQ NOU ANokTABNKAV, KaTa NoGoy unapyel
ouol®3n¢ aBePAIGTNTA NOU va OXETICETal LE YEYOVOTA 1) CUVBIKEC NoU va unodnAwvouv Tnv UNapén
ouaibdoug aBeBaIdTNTAG, NoU EVBEXETAN va PAVEPMOE! GUAVTIKY ap®IBoAIa @C Npoc TNV IKQvVOTNTa Tou
ZUYKPOTALIATOG va GUVEXIOE! WG ouvexIZopevn dpacpioTnTa. EGv oUNNEPAvOULE, 6TI upioTaTal ougILdNg
aeBaidTnTa, giuaoTe Unoxpewpévol oTNV EKBECT) pAG Va ENICUPOULE TNV NPOTOXT| OTIC OXETIKES
YVOGTONOINOEIG OTIG OIKOVOUIKEG KATAOTATEIC, ) £QV TETOIEG YVWOTONOINTEIS Eival AVENAPKEIC, va
TPONOMNOINCOUHE TN yV@PN Hag. Ta oupnepaopata pag BacifovTal oTa eEAEYKTIKG TEKPAPIA nou
anokTABNKav PEXPI TNV NEPORNVia TNG EkBEaNG eAeyKTH. QOTO00, HEAMOVTIKG yeyovaTa N GUVBNRKEC
EVBEXETAI va £XOUV WG anOTEAEOHA To ZUyKpATNLA Va Naloel va ASIToupyei we ouvexIZOpEVn
dpaotnpidTnTa.

. Aglohoyolpe T oUVOAIKT) NapoUsiacT, Sopr Kal NEPIEXOHEVO TWV OIKOVOMIKMY KATAOTAGEWY,
OUUNEPIAQPBAVOLEVWY TWV YWOIGTONOINCEWY, Kai KATA NO0O 01 OIKOVOUIKES KATAOTAOEIC avTikatonTpilouv
TIG GUVANAQYEG Kal YeyovGTa E TPOMO Mou va enTuyxaveral n aAniviy kai dikain eikéva.

MeTag) aMwv BepdTwv, Kolvonololpe oTo AloiknTikd upBoUAio BpaTta OxeTIKG WE TO npoBAenopevo nedio kai
XpovodiGypapua Tou ehéyXou KaI GNUAVTIKG EUPAHATA and Tov EAeyXo, OUMNEPIAGUBAVOPEVLY TUXOV ONUAVTIKOV
eMeiyewy aTIG SIKAIBEG ECWTEPIKOU EAEYXOU, NOU EVTONIaWE KaTA TN BIAPKEID Tou EAEyXOU Hag.



‘ExkO@eon AvegapTnTou EAeykTn (ouvéxeia)

Npog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

Eniong, napéyoupe oTo AloknTikd ZupBoUAio SRAwon OTI EXOUME OUUHOPQWBE PE TIG OXETIKEC ANAITTOEIS
BeovTooyiag nou apopolv oTnv aveiapTnaia Hag Kal KOIVOMOIOUUE GE AUTO OAEC TIC OXEOEIG KAl GAAa B&paTa nou
Hnopei eGAoya va BewpnBei oM ennpealouv Ty avefapmmola pac kai, énou sival EQApPUOTIPO, TA OXETIKA PETPQ
npogTaaciac,

And Ta B£uata nou koivonoiNBnkav oTo AloIkNTIKG ZupBoUAI0, kaBopiloupe Ta Bépata nou £xouv TN peyaAlTepn
ONHacia oTov £AEYXO TWV OIKOVOUIKGV KATAOTACEWY TNG TPEXOUsac nepiddou Kal, ¢ ek ToUTOU, Eival Ta KUpIa
Bepata ehéyyou. Neplypdgpoupe autd Ta Bépata oty EkBeon eeykTr), €KTOC £dv VOpOBETIEC 1] KAVOVICUOI
anokAgiouv 8npoaionoinon oxXeTika pe To B£pa ), 6Tav ot EEQIPETIKG ONAVIEC NEPINTATEIC, SIanIoTWVOUE OTI £va
BEpa Sev Ba Enpene va koivonoinBei e TNV EkBECT| ag BIOTI oI PVITIKEG EMNTACEIC HIag TEToIAG dnpooionoinang
euAoya avapéveral 6T Ba unepTepolV Ta 0pEAN SNWOGIoU CULPEPOVTOC and pia TETola dnuooionoinor.

'ExBeon eni AAMAwv Nopikov Anaitioswy

ZUpGWVa e TIG EMINPOCBETEG ANAITAOEIS Twv nepi EASYKTMV Kal YNoXpewTikdv EAéyxwv Twv EThoIOV Kai
Evenoinuévev Aoyaplaopav Nopwy Tou 2009 £wg 2016, Qva@epoUE Ta IO KATW:

o Exoupe ndpel dAeg Ti nAnpopopieg kai eEnynoei; nou Bewprioape avaykaieg yia okonoUg Tou EAEyXoU Hag.

° Kara Tn yvapn pag, €xouv TnpnBei and Tnv Etaipeia kaTaMnAa AoyioTika BiBAia, oTnv ékracn nou @aiveral
and Tnv e&ETaon and epdg autiv Twv BIBAwY.

° O1 EVOMNOINUEVES OIKOVOLIKEG KATAOTAOEIG GUHQWVOUY LE Ta AOYIOTIKA PIBAIG.

. Kata Tn yvpn pag kal and 60a kaAUTEPA £xoupe NANPOPOPNBE: KaI CUHPWVA |IE TIG €ENYNOEIG NOU [ag

80Bnkav, ol eVONOINUEVEG OIKOVOIKEG KATAOTAGEIC NAPEXOUV TIC anairolpeveg and Tov nepi Eraipsiav Nopo
NG Kunpou, Keg. 113, nAnpogopieg e Tov anaitolipevo Tpono.

Aldo Oépa

AuTr) n éxBeon, nephapBavopEvng Kal TNG YWOUNG ETOIMAGTIKE yid Ta HEAN TnG ETaipeiag wg ompa kar pévo
oUpQuva pe To ApBpo 34 Twv nepi EAeyKTGOV kal YNoxpewTikdv EASyxwv Twv ETioiov kai Evonompévey
Aoyapiagpmv Nopwy Tou 2009 £wg 2016 kai yia Kavéva aAko okond. AivovTag auTh T yvipn dev anodexopaaTe Kal
Bev avahapBavoupe euBlvn yia onolodnnoTe GAAO GKONG F NPOG ONOIOBANOTE GAO NPOWNO OTn YVOan Tou onoiou
auTr n ékBeon BuvaTtdv va nepIEAEl.

O guvéraipog avgBeang yia auTr TNV aveEapTnTn kBeon ehéyxou eival o k. Adunpog Mvalmne, FCCA.

A

-
L. GNAFTIS & CO. LIMITED
Adpnpog M'vadrng, FCCA
Eykekpipévog AoyioTng kai Eyyeypappévog ENeyKTC
€K HEPOUG Kal yia Aoyapiaopd Tne
L. Gnaftis & Co. Ltd
Eykexpipévor AveEaprnror EAeykrig

Aepeococ, 22 Mapriou 2017



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAXTAZH AMOTEAEZMATQN KAI AOINQN SYNOAIKQN

E20AQN
31 AekepBpiou 2016

Eicodnpara
KoaTog nwAfoswy

MixTo képdog
ANa €008 eKPETAMEUTNG
'E€oda Siavopng kal nwARoswmy

"EE0da dioiknong
AMa £50da

Znpia and epyacieg

'E€oda xpnuatoddTnong

Mepidio anoTEAEOLATWV CUYYEVMV ETAIPEIGV NIV TO POPO
Képdog/(Znpa) npiv Tn popoloyia

®opoloyia

KaBapo képdog/(Znpa) yia To £rog

Aoina cuvolika £coda

Zuvolika £00da yia To £T0G

Znu.

10

11

2016 2015
€ €
13,550 43,090
- (20,021)
13,550 23,069
219 137
(1,514) (195)
(23,873) (49,074)
- (6,405)
(11,618) (32,468)
(352) (704)
21,886 -
9,916 (33,172)
(4) (41)
9,912 (33,213)
9,912 (33,213)

O1 onuEIBoEIG OTIG eNideg 10 péxpt 22 anoTeAolv avandonaoTo Pépoc auThv Twv EVONOINUEVWV OIKOVOUIKOV

KATAOTACEMV,



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAZTAZH XPHMATOOIKONOMIKHE OEZHZ
31 AekepBpiou 2016

2016 2015
Zn. € €
ZTOIXEIA ENEPTHTIKOY
Mn xukAogopoUvTa OToIXEia EVEPYNTIKOU
AuAa aToixeia evepynTikoU 12 1,661,000 1,661,000
EnevBUOEIg 08 GUyYEVEIG ENIXEIPNOEIS 13 68,904 2,018

1,729,904 1,663,018

KukxAo@opolvTa oToixeia evepynTikon

Epnopika kar GAa elonpakTéa 14 188,339 193,004
EnioTpenTéol (pdpol 17 1,697 1,697
MeTpnTd otnv Tpanela kal aTo Tapeio 23,218 26,217

213,254 220,918
Z0volo OTOIXEIWV EVEPYNTIKOU 1,943,158 1,883,936

IAIA KE®AAAIA KAI YINTOXPEQZEIX

"I31a kepalaia

METOXIKO KEPAAQIo 15 1,810,000 1,810,000

ZUCOWPEUNEVA KEPDN 69,240 59,328

Z0volo 1IBinv Kealainv 1,879,240 1,869,328

Bpayunp6Beopeg UNOYPEMOEIG

Epnopikoi kai GAMo1 migTwTég 16 63,918 14,608
63,918 14,608

ZUvolo 1I5i0v KEQUAainv Kal UNoXPEDOEDY 1,943,158 1,883,936

Z7IG 22 Maptiou 2017 To AloIKNTIKO ZupBolAio Tng KERVERUS HOLDING IT (CY) PLC evéKpIVE QuUT
OIKOVOIKEG KATAOTATEIS YIa Ekdoar.

....... rrnasinaaiierbaraiannrniane SR A
XprioTog KaAinTaidng Mapia XpioTodoUAou
ZUpBouAag ZUpBouiog ZUpBouhog

O1 onpaiioeig oTig oeAideg 10 péxpl 22 anoTeAoUv avandonaaTo JEPOC AUTMY TwY EVOMOINUEVWY OIKOVOLIKAV
KATAoTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH METABOAQN KAGAPHZ OEZHZ
31 AekepBpiou 2016

MeToyikd Zuoowpeu-

Ke@AAalo péva KEPDN Zuvoho

€ € €

YnoAomno Tav 1 Iavouapiou 2015 1,810,000 92,541 1,902,541
Zuvolhika £coda

KaBaph nwid yia To £rog - (33,213) (33,213)

YnoAomno oTig 31 AekepBpiou 2015/ 1 Iavouapiou 2016 1,810,000 59,328 1,869,328
Zuvolika écoda

KaBapd kEpdoc yia To £1o¢ - 9,912 9,912

Ynéhoino oTic 31 Askenpiou 2016 1,810,000 69,240 __ 1,879,240

Eraipeieg nou dev diavépouy 70% Twv KEPBMY TOUC ua‘ra TN popoAoyia, onwg npoaémplﬁowal and Tov nepi EKTakTou
Elcrcpopm; yia Tnv Apuva ™g Anpokpartiag Nopo, kata ™ BiGpkeia Twv dUo €TV anod To Ts)\og TOU (popoAoyIkoU sTouc;
oTO onoio Ta KEPdN ovacpapowul, Ba BEmpEITGI nwg gXouv BlavepEl auTd To Nood WG pep:opa ‘EkTaKTn ayuvm(n
gl0popa npog 17% 8a eival n:\nmeeu navw o€ auTn Tn Aovifopevn 6|avoun uapmpmoc; OTNV €KTAOT MOU , KaTa To
TEAOG TNG naploéou Twv SUo gtV and To Te')\oq Tou @opoAoyikoU €Toug OTo onoio Ta kEpdn avagépovral, eival
qnopo)\oymm kdToikor Kbnpou kai AoyiZovTal karoikol (domiciled) Kunpou. To nood autd ™g Aow(opsvnq Blavopng
uaploumoq HEIDVETAl LE onolodnnoTe npayuuTﬁ(o HEpiopa nou ndn SiavepnBnke yia To ETOG OTO OMoio Ta képdn
avagepovTal. AUTH 1) EKTAKTN QUUVTIK E10GOpa KaTaBAMeTal and Ty ETaipeia yia Aoyaplacpd Twv PEToXwV.

(0] or]pslwcaq oTIg 0AiBeG 10 pexpl 22 anoTeholv avandonaaTo PEPOC auTMY TOV EVONOINUEVWV OIKOVOUIKQOV
KOTAOTATEWV.



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
31 AekepBpiou 2016

2016 2015
Inu. € €
POH METPHTQN AMO AEITOYPIIKEZ APAXTHPIOTHTEZ
KépBog/ ({nma) npiv Tn opoloyia 9,916 (33,172)
Avanpooappoyeg yia:
Mepidio kEpBoug and auyyeveic eTaipeiec 13 (21,886) -
MioT@TIKOUC TOKOUC 7 (14) (137)
XPpEWOTIKOUC TOKOUC 10 - 15
(11,984) (33,294)
MeraBoA£g oTo kepalaio KIVI)OEWG:
Meiwon aTa glonpakTéa nogd 4,665 732
AUEnON aTOUG EPNOPIKOUG Kal GBAAOUC MICTWTEC 49,310 5,001
MeTpnTa nou npofiA@av and/(yia) epyacieg 41,991 (27,561)
®opohoyia nou nAnpm8nke (4) (542)
KaBapa perpnta nou npoiABav anéd/(yia) epyaoieg 41,987 (28,103)
POH METPHTQN ANO ENENAYTIKEZ APAXTHPIOTHTEE
MANpwWI yia ayopd eneviloEwy OE OUYYEVEIC ETAIPEIEC 13 (45,000) (1,878)
EionpaZn Tokwv 14 137
KaBapa peTpnra yia enevduTikic SpaoTnpioTnTES (44,986) (1,741)
POH METPHTQN AMO XPHMATOAOTIKEZ APASTHPIOTHTEZ
MAnpwun Tokwv - (15)
KaBapa peTpnTa yia XpnpatodoTikiG SpaoTnpidTnTEG - (15)
KaBapn pcimon ot peTpnTa kar avrioTorga peTpnTav (2,999) (29,859)
METPNTA Kal avTIoTOIXa LETPNTMV GTNV apyr TOU £TOUC 26,217 56,076
METpNTA ka1 avTioToIa PETPNTAV OTO TEAOG TOU £TOUG 23,218 26,217

O1 anueiwoeg oTig GEASEG 10 péxpr 22 anoTeAolv avandonaaTo PEPOS aUTMV Twv EVONOINUEVWV OIKOVOUIKOY
KaTaoTACEWV.



KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TIZ ENOMNOIHMENEZ OIKONOMIKEZ KATASTASEIZ
31 AekepBpiou 2016

1. ZuoTaon kal kKUpIEG SpacTnPIOTNTES

Xapa cuoTaong

H Eraipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’) ouoTdBnke onv Kinpo oTic 29 Iavouapiou 2008 w¢
IBITIKF ETAIPEiQ NEPIOPIoEVNG EUBUVNG OULPWVA LE TIG NPdVoIEg Tou Nepi ETaipeidv Nopou Tne Kunpou, Keg. 113,
To eyyeypaupévo ypageio Tng eival oTny AveEapTnoiag & ABnviv, Nopa Kwpt, 20¢ 'Opogag, Aepeadc, 3040, Kinpoc,

Kipieg 3pacTnpidTnTES K1 PUOT EPYACIOV TOU ZUYKPOTHPATOC

O1 kUpIeg BpaoTnPIOTNTEG TOU ZUYKPOTAUATEC, Nou Bev £xouv aAGEEl and To nponyoUPEVD £TOG, €ival ol enevBUaEIg
OE WETOXEG AMwv eTaipeidyv, o onoieg agxcholvTar pe Ty avanTukn, dnpioupyia kai npo®enan KavoTopwv
Aoyiapikdv npoypappdrwy, péow diadixtiou.

Kard To &rog 2016, To ZUykpOTNUA ENEKTIVEI TIG BPACTNPIGTNTEG TOU ENEVBLOVTAC O PETOXEC AM®V ETAIPEIGY Nou
acxoAoUVTal E TNV VauTIAiG.

2. ZNPavTIKEG AOYIOTIKES NOAITIKES

O1 KUPIGTEPEG AOYIOTIKEG NOMITIKEG NOU UIOBETABNKAYV OTHV ETOILACIA QUTGV TWV EVONOINUEVEV OIKOVOMIKGYV
KATAOTAOEWY Qva@EPOVTAl M0 KATW. AUTEG Of MOAITIKEG EXOUV EQPAPHOCTEI LIE GUVENEId yia OAa Ta €T nou
napouciaZovTal O QUTEG TIG EVOMOINPEVEG OIKOVOHIKEG KATAOTACEIG, EKTOC £Gv BNAMVETAI SIAPOPETIKA.

Bdon eTolpagiag

AUTEG Ol EVOMOINUEVEG OIKOVOUIKEG KATACTACEI EXOUV ETOINAOTEl  OUPPWVA ME Ta Aigbviy MpoTtuna
Xpnuartooikovopikrg Avagopdg (AMNXA), onwe auTd uioBeThBnkav and v Eupwndikn ‘Evaan (EE) kal TIC anathoeic
Tou nepi ETaipeiyv Nopou Tng Kinpou, Kep.113. AUTEG OF evONOINUEVES OIKOVOIKEG KATAOTATEIC £XOUV ETOIAOTE HE
Baon Tnv apxr) Tou IGTOPIKOU KOTTOUG,

Y100£Tnon kaivoupyiov kal avaBewpnpévev AMNXA

Kara To TpExov £Teg, To ZuyKpOTNUG UIOBETNOE OAd Ta véa kal avaBewpnpéva Aigdvr MpdTUNA XpLATOOIKOVOUIKIG
Avagopag (AMXA) Ta onoia oxeTifovTal e TI £pYAsieG TOU Kal €ival EPAPUOOINA Yia AOYIOTIKEC nepIodoug nou
apyitouv Tnv 1 Iavouapiou 2016. H UIOBETNON QUTH eV EiXE ENIPEPEI TNHAVTIKEG PETAROAEG OTIC AOYIOTIKEG NOMITIKEC
TOU ZUyKpOTNUATOG,

Katd mv npepopnvia £ykpiong aut@v TV OIKOVOLIKMV KATaoTAaoewv eixav £kB0Bei and 1o ZupBolAio AlcBviv
AoyioTikav TpotUnwv npéTuna kai Aiepunveieg nou dev eixav TeBei akoun ot epapuoyh. Mepikd and autd
uioBeTriBnkav and Tnv Eupwnadikr) 'Evwaon kai GAha aképn. To AioiknTiké SupBouAio avapével 6T uIoBETNON QUTWY
TWV NPOTUNWY XPNHATOOIKOVOUIKG avapopdc Ot HEAAOVTIKEG Nepiddoug dev Ba £xel ONPAVTIKN enidpaan oTig
EVOMOINMEVEG OIKOVOUIKES KATAOTACEIG TOU ZUYKPOTHLATOC,

Bdaon evonoinong

H ETaipeia oTo TEAOG Tou oIkOVOLIKOU TnG £TOUG £XEI BUYATPIKES ETAIPEIEC KAI LIE Bacn To apBpo 142(1)(B) Tou nepi
Eraipeidv Nopou Tng Konpou, Keg. 113, npénel va eTOINAOE! EVOMOINPEVES OIKOVORIKEC KaTaoTAoEIC TIC onoiec va
unoBaker evioniov TG Eraipeiag atnv ETAoia Teviki ZuvEheuon. OF EVOMOINUEVEC OIKOVOLIKEC KaTacTaoelc Tou
ZuykpoTipatog NepIAapBAVOUY TIG OIKOVOHIKEG KATACTAGEIC TG UnTpikiC eTaipeiac KERVERUS HOLDING IT (CY) PLC
kal Twv akohoUBwv BuyaTpikayv Tng, KERVERUS IT (CY) LTD.

AkoAouBRBnkav OpCIGLIOP(PES AOYIOTIKEG MOMTIKEG YIa TV ETOINADIG TWV OIKOVOUIKGY KATAOTAGEWY GA®V TWV
ETAIPEIOV TOU ZuyKpoTripatog. 'OAa Ta undAoina kal of ouvaMayéc peTafll eTalpeidv Tou ZUYKPOTNATOC
anaheigpBnkav nARpwE katé TNV Evonoinan.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TIZ ENOMOIHMENEZ OIKONOMIKEE KATASTAZEIZ
31 AekepBpiou 2016

2. ZnpavTikEg AoyIoTIKEG NOAITIKEG (ouvEyela)

ZUVEVRIOEIG ENIXEIPHOEDV

H anoknon enixeipioewy AoyiaTikonolgital pe T Xpiion Trng PeBddou Tng ayopdc. To peTaPiBacBiv aviaAhaypa oe
HIa OuVEVWOT) ENIXEIPAOEWY EMIPETPATAI O elAoyn ala, n onoia unoloyiZeTal w¢ To ABpoiopa NS eUAOYNG afjag
KaTa TNV NPEPOUNVIA ANOKTNONG TWV PETAPEPBEVTWY OTOIXEIWV EvepynTIKOU and To SUykpdTNLA, TWV UNOXPEBOEWY
nou avaAngBnkav and To ZUykpdTNHA NPOG TOUG NPONYOULIEVOUS IBIOKTIATEG KAl Ta CUPMETOXIKA SIKAIMPATA Nou £XEl
EkdG0El To ZuykpdTNHA WG AvTAMaypa yia Tov £Aeyxo Tng Buyatpikic. Ta oxem{Oeva e TRV andkTnon KooTn
avayvwpilovTar yevika oTa anoTEAECHATA EVTOG Twv NepIddwY KaTta Tn Sldpkeia Twv onoiwv To ZuyKpoTApa avéhaRe
Ta KOOTN KAl NAPACYEBNKAV 01 UNNPETIEC,

Katd Tnv nuepopnvia Tng andkTnong, Ta avayvwpiolpa anokTnBivTa oTolxeia EVEPYNTIKOU KaI Ol avaAapBavOUEVES
UMOXPEWOEIG avayvwpilovTal aTnv EUAOYN agia Toug KaTa TNV NUEPOUNVIa TN GNOKTNGNG, EKTOC and:

. avapoAdpEeva @opoAoyIKa OTOIXEID EVEPYNTIKOU 1) UNOXPEDTEIS KA UNOXPEGTEIC 1} TOIKEIQ EVEPYNTIKOU
OXETIKA LIE NAPOXEG 08 UNAAAOUG NOU avayvepilovTal kal EMPETPoUVTal OUPpwVa LE To AAM 12 '©opol
Eicodnuatog’ kai AAM19 Tapoxés og YNaAAnAoug avTioToiXwe,

. UNOXPEWOEIG ) CUPHIETOXIKOI TITAOI OXETIKOI pE NApOXEG Nou e5apTavTal and Th akid Twv HeToxby Tou
ANOKTWHEVOU ) PE TNV GVTIKATAOTAON Twv Napoxmv nou sEaptdvral ané Ty afia Tev PeToxhv Tou
ANOKTMLEVOU HIE TIG NAPOXES Nou e&apTdvTal and Tnv afia Twv LETOXGV Tou ZUyKpOTAKATOE, Nou
ENPETpOUVTAI TUMPWVA PE To AMXA 2 'Tlapoxég nou EEapTévTal and Tnv Afia Twv MeTox@V' katd tnv
NHEpoUNVia anokTnang, Kai

. oToIxeia evepynTikol () opdda exnoinonc) Ta onoia KATATAOGOVTAI WG KATEXOUEVA NPOG NMANGY KATA TNV
NkEepounvia anokTnong cUpgpwva pe To AMXA 5 'Mn Kukhogopolvra MNeprouciakd EToixeia nou KatéxovTa
npog NiAnon kai Aiakongioeg ApaaTnpIdTNTES, Ta onoia avayvepilovTal kar ENPETPOUVTAl CULPMVA LIE TO
gv AOyw npaTUno.

H unepatia empeTpeital wg n unepBairouca Siapopd Tou aBpoioLATOS TOU avTAAAYPATOC NOU LETARIBAGTAKE, Tou
NooOU TUXOV LN EAEYXOUOGY CUPHETOX(MY OTOV anoKTMREVo, kai Tng eUAoyng akiag kata Tnv nuepopnvia andkrnong
TWV GUPHETOXIKGV SIKAIOPATWY NOU TUXOV KATEIXE TO ZUYKPOTNHA NPONYOULEVWE OTOV GNOKTMUEVO, and To KaBapd
TWV NOOGV KAaTa Tnv nuepopnvia andkTnong and Ta anokTnBEVTa avayvwpiciya oToixeia evepynTikol Kal TIG
avaAngBeioeg unoxpeaoeis, EGv JETG and enavexTipnon, To kabapd Twv NOOMV KATA TNV npepopnvia anokKTnong
and Ta anokTNBEVTa avayvwpiolua GTOIXEa EvepynTIKOU Kal TIG avaAngBEioe; unoxpedoelc unepBaivel To aBpolopa
ToU avTaAAaypatog nou peTaBIBACTNKE, TOU NOTOU TUXOV Hn) EAEYXOUOMV GUPHETOXMY OTOV GNOKTMHEVO, KAl TNG
euhoyng atiag kaTd TNV NpEpoPNVia andKTNONG TV CULHETOXIKGY SIKAIMUIATIV NOU TUXGV KATEIXE TO ZuykpoTNUa
MPONYOULEVWG OTOV AnOKTMHEVO, N BIapopd avayvepileTal apécws oTa anoTeAéoaTa ¢ KEPBOS eni ayopdg
EuKkaipiac,

Mn EAEYX0UOEG OUULETOXEG Mou anoTeAoUV napdvTa 1IB10KTNOIaKA SIkaIDUATA Kal NPOadiSouY OTOUC KaToxoug Toug
dikaibdpaTa avahoyikiy pepidiov eni Twv kabBapoy oToIXEIwY EVEPYNTIKOU TNG OIKOVOUIKAC OVTOTNTAC OF NEPINTwon
peucTonoinang, pnopolv apyika va empeTpnBolv eite aTnv elhoyn atia, &iTe 0To avaAoyikd NOGOGTH TOUC ENi TNC
HN EAEYX0UGaG GUULETOXNG, Twv kaBaphv avayvupiolpwy oToIxeimy EvepynTIKoU ToU anokTdpevou. H EMAQYR TNG
Baong empéTpnong yiverar ava cuvalayr. AMd €idn pn EASYXOUOMY GUUPETOXMV EMIPETPOUVTAI GTHY glAoyn Toug
atia, f kaTa nepinTwaon, pe BAcn TIC ANAITAoeI ahwv AMXA,

‘Otav n avTinapoxi Mou HETAgEPE! TO ZUYKPOTNHA OF HIA CUVEVWOT EMXEIPHOEWY NEPIAGUBAVEN OTOIXEIQ EVEPYNTIKOU
f UNOXPEMOEIG MOU MPOKUMTOUV ano pUBuION &vdexOpevou avraMdaypaTog, To evdexOpEVO avTaliaypa
avayvepiferal oTnv €UAoyn Tou aia kaTa TNV NuEpOpNvia andkTNONg kal NepIAAPBAVETAI WG PEPOC TNC avTinapoxnc
nou petapiBacTnke oTn guvévwor). MetaBoAég aTnv gUAoyn agia Tou evdexdpevou avTaAAAyHaTog nou mANPoUY TIC
npoUnoBEoeIC TwV NPOCapUOYdY KaTd Tnv nepiodo enPETPnonG, NpooapuolovTal avadpopika, NPOKaAOVTAC Ty
avTigTolXn npocapuoyn oTnv unepagia. OI NPooappoyEC katd TV nepiodo ENIPETPNONG €ival NPOCApUOYES nou
npokUNTOUV and Tnv andkTnan NpOoBET@Y NANPOPOPIGY KaTa Tn SIApKEIa TNG 'NEPIOBOU nIpETPRonc (n onoia dev
Hnopei va unepBei To éva €10 and TNV NUEPOUNVI anOKTNONG) OXETIKA HE YEYOVOTA Kal CUVBRAKEC NOU UPICTAaVTO
KaTa Trv nuepopnvia andkTnomng.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TI> ENOMOIHMENEZ OIKONOMIKES KATASTASEIS
31 AekepBpiou 2016

2. ZnpavTikég AoyioTikég noAimikég (ouvéyeia)

ZUVEVWOEIG ENIXEIPROEWV (CUuvEXEia)

H ek veou hoyioTikonoinan Twv peTaorav oTny ebhoyn afia Tou evBexdpevou avTaaypaToc nou Sev nAnpouv TIg
NpoUNoBECEIS TV NPOCAPUOYMY KATA TNV NEPiodo ENIPETPNONG e£apTATal ANd To NAC KATATACCETAl TO evdexOpEvO
avraMayparog. Evdexdpevo avTdMaypa nou kataracoetal wg kabaphy BEom dev enipETPATal £k VEOU Kal O
HETayeveoTepog Blakavoviopdg AoyioTikonoleital oTnv kaBapr) B£on. EvBexLevo avTAAAGYLA NOU KATATAGOETAl G
OTOIXEI0 EVEPYNTIKOU I UNOXPEWON EMIPETPATAl K VEOU OUPQWVA We To AAM 39, f pe To AAM 37 TpopA&yeic,
Evdexopeves Ynoxpedoels kai Evdexoueva Meplouoiakd EToixgia', Onwg apuodlel, Kai TUXOV képdog 1) Inuia
avayvwpiletal oTa anoTeAfopara.

'OTav pia ouvevwon ENIXEIPAOEWY ENITUYXAvETal oTadiakd, To SUykpOTNa EMIPETPA £k véou Ta OUHETOXIKG
BIKQIPATA MOV KATEIXE NPONYOUREVWG GTOV GNOKTMHEVO oTnv eUAoyn afia kata Tnv nUEPOUNvia Tng anokTnaong
(6nA. Tnv npepopnvia kata Tnv onoia To ZuykpdTnpa avahapBavel Tov EAeyyo) kal avayvepilel TuxdV kEPJoC 1) Znuic
oTa anoteAsopara. Mood nou npoékuyay and CUPPETOXIKG SIKQIWPAT GTov ANOKTWHEVO MPOYEVEDTEPA TTG
NUepopnviag anokTong, Ta onoia &lyav avayvmpliaTel oTa AoIng ouvoMKd £€00da, avakararacoovrar orta
anoTeAEoHATA EQROTOV TETOIOG XEIPIOPGS Ba anaiTeiTo £dv Ta CUPPETOXIKA SIKaIbPaTa eixav SiaTelsi aneuBeiac.

Av n apxiki) AoyiOTIKONOINON pIGG OUVEVWONG ENIXEIPAOEWV DEV EXel OAOKANPWOE! péxpl To TEAOG TG mEPIOBOU
avagopdag kata T SIdpKeia TG onoiag NpaypaTonoieiTal n cuvevwan, To UykpdTpa avayvwpiel oI OIKOVOUIKES
TOU KATaOTACEIG, PE NPOCwpIvG Nooa Ta GTOIKEId yia Ta onoia n AoyioTikonoinon dev eival nAfnpnG. Ta npoowpiva
auta Mool npocappdlovTal avadpopika Kata Tn SIGpKeld TN NepIGdou EMIPETPNONG, N NpOCBETa aTolyeia
EVEPYNTIKOU 1) UNOXPEDTEIG avayvwpifovTai, MOTE va avTIKaTonTpilouv VEEC MANPOPOpIEC Mou eAneBnoav yia
YEYOVOTa Kal GUVBNKEG MOU UNMAPXaV KaTa THv NUEPOHNVIa andkTnonG Kai, eav ATav yvwaTa, Ba sixav ennpedce TRV
ENIPETPNAT) TOV NOCWV MOU avayvwpioTNKav and ekeivn Thv nKepopnvia.

EnevdUoeIg O OUyYEVEIG ETaIpEieg

H ouyyeviig enixeipnon eival pia olkovoikiy ovToTATA £ni TG onoiag To EUyKpOTNPAG QOKET GNUAVTIKR ENIppoN Kai n
onoia Sev eival oUTe Buyatpikiy olTe cuppeToyT) O kolvonpafia. EnpavTik gnipporn eival To dIKAIWPa GUULETOXNG
OTIG anoaCEIG TNG OIKOVOIKNG Kal ENIXEIPNUATIKAG NOATIKAG TNG Ek3OTPIAL, XwPiC OPWE va aokeiTal £heyxoc n and
KOIVOU EAEYXOG NAV® OE QUTEG TIC NOAITIKEC,

Ta anoTeAéopata, Ta aTOIXEIQ EVEPYNTIKOU Kal O UNOXPEGIGEIS TWV OUYYEVHV EMIXEIPNOEMY EVOWHATMOVOVTAl OF
QUTEG TIG EVOMOINPEVEG OIKOVOUIKEG KATAGTAGEIG WE Tn Xpriom Tng HeBddou Tne kaBaprig BEonG, €KTOC Kai av ol
enevducelg TafivopolvTal g BI0BECILEC NPOC MMANGH, NEPINTWON KATA TV onoia auTég AOYIGTIKONOIOUVTAI
OUpp@Va pe To AMXA 5 'Mn KUKAOQOPOUVTA OTOIXEID EVEPYNTIKOU KATEXOPEVA npog nwAnon kai dlakoneioeg
SpacTnpioTTEG. Z0ppuwva pE TN PEBodO Tng kaBapng BEong, n enévduon oe pia ouyyevA nixeipnan avayvwpietai
apxIk@ oTnv EVONoINUEVN KaTAGTAoN XPNUATOOIKOVOLIKFAG BEONC GTO KAGTOC kai npooappoleTal OTn CUVEXEID yia va
avayvwpioel To pEpISIo TOU ZUYKPOTAUATOG OTA GNOTEAEOLATA KAl OTa AOING OUVOAIKA £003d NG ouyyevolg
enixeipnong. ‘OTav To pepidio Tou ZuyKpOTAHATOG OTIG NUIEG PIAS TUYYEVOUC ENIXEipRone unepBaivouv TN OUMKETOXN
TOU ZuykpoTAUAToG o auTr) (n onola nepiAauBaver KAGBE PaKPONPOBEOUN GUPPETOXN NOU, OTNV OUTIA, AMOTEAE]
HEPOG TNG KaBapnG enévduang Tou ZUyKPOTALATOG GTN CUYYEVR Enixelpnon), To ZuykpdTnpa navel va avayvwpilel To
HEPIBIO Tou and TG neparmépw InpiEe. MpdoBeTeg UG avayvapilovTal povo oTnv £KTAON MOU TO ZUYKPOTNUA EXel
eniBapuvBei pe VOUIKEG 1 TekpalpOpeveg BECPEUTEIS 1) £xel npoBei 08 MANPWLEC via Aoyapiaoud Tne ouyyEevoUg
eniyeipnanc.

OnoiadnnoTe unépPacn Tou KOGTOUG TNG ENEVBUONG NEPAv Tou LEPIBioU TOU ZUYKPOTALATOC OTHV kaBapry €UAoyn
afia Twv avayvwpiolwy CoToXEiWY EVEPYNTIKOU, TWV UNOXPEMOEWY Kal Twv EVOEXOLIEVWV UMOXPEWTEWY TNC
OUYYEVOUG KaTa TNV NUEPORNVIA andKTNoNG, avayvwpileral wg unepagia kal nepiAapBaveral oTn AovyioTikr) afia Tng
enevduong. OnoladnnoTe unépBaor Tou pepIdiou Tou SUYKPOTAPATAC GTHY KaBapr gbdoyn afia Twv avayvopicipwy
OTOIXEIY EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV EVBEXOUEVEV UNOXPEDTEWY nEpav ToU KOOTOUG TNG ENEVIUGCTC,
apoUl enavekTIpnBel, avayvwpileTal auéowe aTa anoTehéapara.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQXEI> 3TIZ ENOMOIHMENES OIKONOMIKES KATAZTAZEIX
31 AekepBpiou 2016

2. InpavTikég AoYIOTIKEG NOAITIKEG (ouvéyeia)

Enevdloeig ot cuyyeveig eTaipeieg (ouvéxeia)

Or anarmioeig Tou AAMN 39 epappodlovral yia va npoodlopiaTel av npénel va avayvwpioTel onoladfnoTe nma
QropEimONG avagopIka pE Ty engvduan Tou ZuykpoThpaToc o ouyyevr) eTalpeia. ‘'OnoTe anameital, ohokAnpn n
AoyioTiki) agia Tng enévduong (nepidapBavopévng NG unepatiac) eAéyxeTal yia anopeiwon olppwva e To AAM 36
"Anopeinon Aiag Neplouoiakdv SToixeiwy' w¢ éva eviaio aToIxEio EVEPYNTIKOU, KAVOVTAC TUYKPION Tou avaKTAOIIoU
nogol TnG (TNv uwnAdTepn atia peTatl Tne agjag Aéyw xpriong kai TG elAoyng akiag peiov To KOOTOG NOANGNC) Kal
™G AoyioTIkrG Tng agiag. OnoiadRnoTe {npid anopeiwang nou avayvwpideral nepihapBaverar oTn Aoyiomikr agia Tng
enévduong. OneladnnoTe PeTénema avaoTpor oTn {nuia anopeiwong avayvepiteTal aluguwva pe 1o AAM 36 kar n
AoyiaTikr) agia Tng enévduang augavetal éxpl To avaxTroIgo nogo Tng.

‘Otav o eTaipeia Tou SuykpoTAuatoc cuvaAhdooeral HE WO ouyyevr) enixeipnon, Ta képdn f ol {nMIES nou
npokUNTOUY and TIC ouvahhayéc pe TNV Ouyyev) avayvopifovral aTic EVOMOINUEVEG OIKOVOUIKEG KATAGTAGEI, TOU
ZUYKPOTAHATOG POVOV KATA TNV £KTAON TNC pn OXETIZOLEVNG OULHIETOXIIG TOU SUYKPOTHUIATOC OF EKEIVN Tr ouyyevn
Enixeipnon.

Ynepatia

H unepagia avminpoownedsl Ty unépBacn Tou kdoTOUG HIaG eEayopdc népav g eUAoYng agiag Tou pepidiou Tou
ZuykpoTriuaTog oTa kaBapd avayvwpioipa oToiyeia EVEPYNTIKOU TNG ENIXEIPNONG NOU anoKTABNKE KaTa ™y
NUepopnvia TG eEayopas. H unepatia ané Thy eEayopd Buyarpikayv nepihapBaveral ata 'auAa OTOIXEIT evEpYNTIKOU',
H unepatia ano Tnv eEayopd cuvdedepéviov ETAIpEIQV NEpIAaPBAvETal oTIC 'EnevBUoEIC oF ouvBedepEveS ETalpeiec. H
unepatia anéd Tnv eEayopd ouppETOXGY OF KoIvonpagieG NEpIAAPBAVETAl OTIG 'CUIPETOXEC GE Kovonpagieg’.

H unepatia eAéyxeral yia anopeiwon oe emola Baan kal napoudaieTal OTNV TIPR KOOTOUC peiov OUOOWPEUNEVEG
nuig anopeimonc. Képdn kar {npigg and v nwAnan piag ouyyevols eTalpeiac nepiAapBavouy Tn AoyioTik} afia Tng
unepagiag n onoia oxeTileTar e auTh TV nwAnon. H unepakia katapepilerar oTic Hovadeg dnuioupyiac Tapeiakhv
POMV yia okonoUg eAEyxou yia anopginan.

Oixovopikég nAnpo@gopicg kata Topta

To ZuykpdTnua eivar opyavwpévn katd Topéa dpaaTnpidTNTAg 0 onoiog tival kal o NpwTelwy TUnog avaAuaong kata
Topéa. O1 Topei SpacTnpidTTac NepihauBavouy npoiovTa 1} UNNPEGIEC Nou UNOKEVTAl aE KIvOUvoug kai anodoon
nou dlagepouv and autd AWV Topéwv dpaotnpioTnTag. To ZuykpdTnua SpacTnpionolsital povo atnv Kinpo yi'
auTo dev avaAlovTal ol SpacTnpEIGTNTEC TNE KaTa YEWYPAPIKO Topéq.

Avayvmpion e003wv
To &oodo anoteAeital and v agia TiHoAdynang yia NWAROEIG ELNOPEUPATEOY KAl UNMPECIMV LETA TNV aPaipean Tou

(opou npooTIBEpEVNC afiag, Twv ENOTPOPGY KAl TWV EUNOPIKAY EKNTOOEWY. Ta £0oda Tou ZuyKpoTnHaTog
avayvwpifovral wg e&ric:

. Napoxn unnpeciov
O1 nwAngeIg unnpeciv avayvwpilovrar on AoyioTik nepiodo nou npoopépovTar ol UNNpEecieg Pe avapopa

OTN OUHNANPWON TNG CUYKEKPIPEVNG OUVAMaYAC unodoyiopevn e Baomn Tnv npaypatikg unnpegia nou
NpoapEPBNKe wG avaroyia Twv CUVOAKGY UNnPEcIGY Nou Ba npocpepolv.

a MioTeTIKOI TOKOI

MioTwTikoi Téko! avayvwpilovral kar' avahoyia Xpovou ypnolponolovTac Tn pgodo Tou npaypaTikou
gniTokiou.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TI> ENOMOIHMENES OIKONOMIKES KATASTAZELS
31 AekeppBpiou 2016

2. InpavTikeg AoyIoTIKES NOAITIKES (ouvEyEela)

‘EEoda XpnpaTodoTnoncg

XpewoTikol Toko! kKaI Ghha £E08a Saveiopol diaypagovTal oTa anoTeAéopaTa 6nwe npayparonololvrar.

dopoloyia

O1 TPEXOUGEG (pOPOAOYIKEG UNOXPEMTEIC KAl OTOIXEID EVEPYNTIKOU unoAoyifovTal pe Baon To nood nou avapéverai 6T
Ba nAnpwBei 1) Ba avaktnBei and TG PoporoyIke apyeC XPNOIHONOILVTAG (POPOADYIKOUG GUVTEAEDTES KAl VOLOBETIEC
nou eixav BecnioBel | ouolaaTikG BeomioBEl Péxp! TNV Nuepopnvia avagopdc.

‘Aula oToIYEIa EVEPYNTIKOU

Ta duha gToiysia evepynTIKOU NOU anokToUVTal EexwpIoTa EMUETPOUVTAl GTO KOOTOG KATA TNV APXIKF avayvapion.
To kboTOG EVOG GUAOU OTOIXEIOU EVEPYNTIKOU NOU ANOKTATAl OF HIa Suvevwan enixelproEwy gival n ebAoyn afia Tou
KaTa TNV nuepopnvia TG andkTnonc. MeTayevéoTepa, Ta Auia OTOIXEIQ EVEPYNTIKOU EMIPETPOUVTAI OTO KOTTOC, LiEioV
CUCOWPEUPEVEG ANOOBEDEIG KAl OUOOWPEUPEVES {NUIEC AMOpEImONC. EowTepikidg Snpioupyolpeva auka aToiyeia
EVEPYNTIKOU, eEaipoupéveyv Twv Sanavdv  avantuine nou keahaionololvTal, Sev  kepahaionololvral  Kal
nepiAapBavovTal oTa anoTeAéopara Katd Tnv nepiodo oTRY onoia npayparonoiotvTtal. H weéhiun o evag duhou
aToIxXgiou evepynTIkoU pnopei va eival adpioTn 1 nepiopipévn.

Auka oToixeia evepynTikoU pe neploplopévn wr anooBévoval kata ™ BidpKkeld TG w@ENUNG ZwAC Toug Kal
ekeTdlovral via anopeimon 6Tav undpyel éveiEn OTI £xouv URoGTE anopeiwon atiag. H nepiodog andoBeang kar
HEBodog andopeang via Guho oToixeio evepynTikol pe neplopiopevn a@eAUn fwr) enaveletafovTal TOUAIXIOTOV OTo
TéNoG kaBe oikovopikoU £Toug. Av undpEouv pETaPoAEC OTNV avapevopevn weeNn {wr f oTov NpocdoKGuEVo
pUBHO Twv LEAAOVTIKGY OIKOVORIKDOY WQEASIGV MOU EVOWLATOVOVTAl OTO OTOIXEIO EvVEpYNTIKOU, N péBodog
anoopeang fi n nepiodog andoBeang npénel va peTaBAnBoly avahoya. TéToleg peTaBohés avTipeTwnilovTal AoyIoTIka
WG PETAPOAEG AoyIOTIKAG ekTiunong. H dandvn andoBeonc Twv uhwy OToIXEiWV EVEPYNTIKOU HE neploplapévn Lwi
nepihapBaveral ata anoTeAéopara.

Auha oToixeia evepynTikol pe adpioTn weéhiun feh efeTalovral yia anopgiwan emnoiwg. Autd Ta oTolxeia
evepynmikoU dev anoofévovral. H w@ENpn Iwf evog GuAou OToOIXEIOU EveEpyNTIKOU nou dev anoopéveral
enavegetaletar €Tnoing yia va npoodlopioTel av Ta yeyavoTa kal ol ouvenkeg ouvexifouv va unooTnpilouv TV
EKTIUNON TNG wPENUNG {wig yia ekeivo To oToixeio. Av Bev TNV UnooTnpidouy, n pPeTapoin TNG EKTILNGNG TNC
WEENUNG {whg and aopiaTn o NEpIoPIoUEVN QVTILETWNIZETAl WG PETABOAT) AOYIOTIKFC EKTILNONC.

To kepdog A n nuiG nou anoppéel anéd Tn Siaypagry evoc aulou aToixeiou evepynTikoU npoodiopileTal wg n Siapopa
HETAEL Tou kaBapol npoibvTog Tne SidBeonc kai NG AoyiaTikng agiag Tou oToixeiou evepynTikoU kal avayvwpiZeral
oTa anoTeAéopata éTav To oTolxelo evepynTikol BiaypapeTal.

Anopziwon otnv agia pn XpnpaTooIKovopIk@v OTOIYEIWV EVEPYNTIKOU

Ta oToieia evepynTikoU pe anspidpiaTn weEAun fwr dev anooBevovTal alMa ehéyxovral kaBe xpdvo yia anopeiwon
otnv agia Tou. Ta oTolxeia evepynTikol nou anooBévovral eAéyxovTal yia anopgiwon atnv agia, dTav yeyovéra A
HeTaBoAég oTIg nepioTdoelg Beixvouv nwe n AoyioTikf atia Hnopel va pnv eival avakTiain. Znuia anopeiwonc
avayvwpiletal yia T Slapopd Tng AoyloTiknc afiac kar Tou QVaKTrOILoU Nogol Tou OToIXElou evepynTikol., To
avakTAGIHO Noao eival To peyahiTepo Tng elAoyng akiac Tou aToixeiou evepynTikoU peiov £E03a nwAfoewe kar TG
agiag Adyw xpnong. Ma okonolc npoadiopicpoy TNG ANOEIWoNG, Ta oTolxeia evepynTikoU opadonololvral oTa
HIkpdTEpA €enineda yia Ta onoia uNApyouv EEXWPIOTEG, QVAYVOPIOINEG TOPEIGKEC POEC {uovadeg Bnuioupyiag
TAUEIGK®Y pOmV).

Xpnuaroolkovopika pioa

Ta xpnpatoolkovoulkd oToixgia evepynmkoU Kal o XPNHATOOIKOVOUIKEG  UNOXPEMTEIG  avayvwpilovral oTnv
EVONOINUEV KATAOTAON XPNUATOOIKOVOUIKAG 6£0NC Tou ZuykpoTipaTog, and T OTIyPR nou TO ZuykpoaTnua
kaBioTaTal éva pépog ek Twv ouPBaMOpEVWLY Tou XPNHATOOIKOVOUIKOU PETOU.
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KERVERUS HOLDING IT (CY) PLC

ZHMEIQZEIZ 3TIZ ENOMOIHMENES OIKONOMIKES KATAZTAZEIZ
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2. ZnpavTikég AOYIOTIKEG NOAITIKEG (ouvéxeia)

Xpnuarooikovouika péoa (cuvéyeia)

Anarmioeic and epnopikéc dpaoTNPIOTNTEC

O1 anartioeig and epnopikég dpacTnpIdTNTES apyika ENIPETPOVTAl 0TV £VAoyn afia Kai HETAyEVEGTEPQ EMIPETPMVTAN
OTO aVanooBeaTo KOOTOG WE TN XpHon Tne pedédou Tou npaypatikoU enitokiou. KataMnAeg npophéweic yia
EKTIHWUEVA U GVAKTAOING Nood avayvwpilovtal oTa anoTeAEopaTa Toug GTav UNAPXE! QVTIKEILEVIKN anoédeiEn ot
TO OTOIXEl0 EvepyNTIKOU £xel anopeiwdei. H avayvwpifopevn npoPAewn enipeTpdTal wc n Blapopd peTall Trng
hoyiaTikng aiag Tou oToIKEiou evepynTIKaU Kal NG NAPOUCAg akiag Twv KTINMPEVOV HEANOVTIKGY TOHEIGKDY POmV
NPOEEOPANEVV LIE TO NPAYLIATIKG ENITOKIO NOU ioXUE KaTA TNV ApxIKn avayvopior.

METPNTA KAl avTioToIXa LETPATOV

Ma okonoUG TNG EVONOINUEVNG KATAOTACNG TANEIGKOY oGV, TA PETPNTA KAl QVTIGTOIG PETPRTGY anoTeAoUvTar and
HETPNTA oTnv Tpanela.

Alaypagi XpNHATOOIKOVOUIKMY OTOIXEIwV EVEPYNTIKOU KAl UNOYPERDOEWY

XPNLIATOOIKOVOLIKG OTOIXEID EVEPYATIKOU

‘Eva xpnpaTooikovopikd aToixgio evepynTiko diaypagetal éTav:

. EKNVEUOOUV Ta oUPBATIKG SIKAIDUATA EMi TOV TALEIAKMY POMY TOU OTOIXEIOU EVEPYNTIKOU f)

o TO ZuykpoTnya diatnpei Ta oupBaTiké SIkaIbpATa €ni TwWV TAPEIGKGY pomv Tou XPNHATOOIKOVOLIKOU
oTolxgiou, aAG avéhaBe oupBariki unoypéwon yia TNV AN kaTaBoA TwV TapEIakay pomv oE TpiTo
HEPOG 1

. To ZUYKPOTNUa éxel PeTaBIBaoel Ta oupBaTika BikaIbpaTa Tou ni Twv TapeIakby POV TOU OTOIXEIOU

EvVepYNTIKOU N giTe (a) £xel LETAPIBACE! OUTIAOTIKA dAoug Toug KIvBUvouC Kal Ta OQEAN TNG KUPIGTNTAC Tou
OTOIXEIOU EVEPYNTIKOU 1 (B) Bev Exel ouTe HeTaBIBace! 0UTe SIaTnprioer UCIAOTIKG GAOUC TOUC kivduvoug
KaI Ta OQEAN TNG KUPIGTNTAG TOU GTOIXEIOU EvepyNTIKOL, AAAG EXel HETAPIBATE! Tov EAeyX0 TOU aTOIKEIOU.

Xp LJ(JTOOFKOVOH!Kég UHOXQEL{JO'EIQ

Mia xpnpaToolkevopiki unoxpéwor SiaypdpeTal Tav £EOPAEITal, aKUpMVETAI i) EkNvEel.

‘Otav pia ugpioTapevn XPNHATOOIKOVOUIKR} Unoxpéwon avTikabioTatal anod GhAn and Tov idlo SaveioTn Le ouoIaoTIKA
BiagopeTikoUs 6POUG 1 O POl TNG UPITTALEVNC UNOXPEWONG TPOMOMOIOUVTAl OUGIACTIK, TETola avtalayn 1
Tpononoinan XelpileTar we Slaypagr Te apxIKNG UNOXPEWONG KAl avayvapian véag unoxpéwong kar n diagpopd aTa
OXETIKG N0O0G avayvwpileTal oTa anoTeAéopata.

ZUupYnQIOpGS XPNHATOOIKOVOUIKGV HETwVY

'Eva xpnuarooikovopiké aToixeio evepynTikoy kai HIO XPpNHATOOIKOVOLIKT) UNOXPEWSN GULYRPICOVTAl Kal To kabapo
Mooo anekoViZETal OTNV Evonoinpevn KaTAOTAoN XPNHATOOIKOVOUIKRC B£0m)C, dTav UNApXE! ENi TOU NAPAVTOC VOLIKA
10XUpd BIKAIWPA OULYNQIoUOU TwV NOoMY nou avayvwpioTnkav Kal unapyel n npoBeon eite diakavovigpol Tou
kaBapol unoAoinou, eite gionpa&ne Tou noool TNG anaitnong pe TauTdxpov £E0pANGN TNG unoxpéwonc. AuTd dev
OupBaivEl KaTA KavOva pE KUPIEC OUpP@VIEC OUUYNPITHOU, Kal Ta OXETIKA OTOIXEIQ EVEPYATIKOU KaI naenTikou
napouadiafovral cuvolikG aTnv evonoinpévn KATAOTAOT XpNUATOOIKOVOLIKNG BE0TC.

MeToxiko ke@alaio

O1 quviiBeig peToxég TagivopolvTal wg idia kepdAaia.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TIZ ENOMOIHMENEZ OIKONOMIKES KATASTAZEIZ
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3. Alayeipion XpnHATOOIKOVOMIKOU KIVEUvoUu

Mapayovreg XpnHaTOOIKOVOMIKOU KIVEUVOU

To Zuykpdtnua ekTiBeTal o NIOTOTIKG kivuvo, kivduvo peudTOTNTAg Kai Kivduvo Biayeipiong Keqaidiou mou
MPOKUNTOUV anod TA XPNHATOOIKOVOUIKG pEga nou kaTexel, H noNTike nou epapudlel To SuykpdTnua oTn Siaeipion
TWV KIVBUVWY, WOTE VA TOUG EAEYXE, EENYEITAI NIO KATW:

3.1 MioTWTIKOG Kiviuvog

O nioTwTIKGG KivBuvog NpokUNTEl 6Tav N aduvapia Twv GUPBAANGHEVHV PEPGV va EE0PARTOUV TIC UNOXPEMTEIC TOUC
Ba pnopoloe va PEIHOEI TO NOCO TWV HEAOVTIKOV TAPEIGKOV EI0POMY ANO XPNUATOOIKOVOLIKA aTOIXEIa EVEPYNTIKOU
KaTa Tnv nUepoUnvia avagopds. To ZuykpdTnpa Sev Xl ONUAVTIKEG GUYKEVTPWOEIC MIOTWTIKOU KivBUvou. To
ZuykpdTnpa epappoler dladikacieg nou va BeBaimvouy OTI ol NWARTEIS NPCIGVTWY KAl NApoXN) UNMPETIGY yivovTal oe
nehaTeg pe kataMnAn 1oTopia afionioTiag kal napakohouBel Oe ouveyr) BAcn T Xpovohoyikn KATACTACN Twv
EIONPAKTEWY.

3.2 Kivduvog peuoToTnTag

O kivduvog peuaTéTNTAG Eival 0 KivBuvog nou nNpokunTel OTav n AMEN Twv OTOIXEIOV EVEPYNTIKOU Kal UNOXPEDCEWY
dev gupninTouv. OTav of Mgl dev gupninTouv, n anodoTIKOTNTA pPnopei va auEnBei ala TauTdypova unopei va
augnBei o kivBuvog Inuicv. To ZuykpoTnpa epapuolel Siadikagisg Pe oKond Tnv eAayiaTonoinan TETOIWY NIk
onwg n SIAaTAENGN IKAVONOINTIKWOY MOTMV HETPNTOV Kal GAAWY OTOIXEIWY EVEPYNTIKOU LE UWNAR PEUCTOTNTA KAl JE
TO va SiaTnpei £va IKavonoINTIKe Nood 0& SEOUEUPEVES NICTWTIKEC SIEUKOAUVOEIC.

3.3 Kivduvog diayeipiong kepalaiou
To kepaiaio nepidapPavel PETOXES, ANOBENATIKG €KBOONG WETOXMY UNEP TO APTIO, WETATPEWILEC MPOVOUIOUXEC
HETOXEC Kal BAvelo and Th PNTPIKA £Taipeia.

To Zuykpotnua SiaxeipileTal Ta ke@ahaid Tou, oUTwg woTe, va dlaopahilel 6T Ba cuvexiosl va Asmoupyei wg
ouvexiZopevn SpaoTnPIGTNTG Kal TauToxpova Ba éxel T péyioTn duvatr anddoon yia TOUG HETOXOUC PEG TN
BEATIOTNG avahoyiag 13imv kepaldiwy kal daveiopol. H yeviki aTpatnyikn Tou ZuykpoThpaToc dev £xel aAaEel and
TO nponyoUlEvo £TOG.

4, ZNPavTIKEG AOYIOTIKES EXTIPNOEIG Kal GOKNON Kpiong

H eroipacia Twv OIKOVOUIKGY kaTAOTACEWV OUPQWVA pe Ta AMXA anarmei Tn XprHon OpIoUEVOY ONUAVTIKGY
AOYIOTIKOV €KTINOEWV Kai Thv agknon kpiong and Tn AiclBuvon oTn Sladikagia e(papuoync TwV AOYIOTIKGV
noNTIkv Tou ZuykpoTrpaToc. Eniong, anaieital n ¥prion unoAoyiou®v Kal unoBéoswv nou ennpealouv Ta
ava@epBEVTa NosA TWV OTOIXEIWY EVEPYNTIKOU Kal UNOXPEWOEWY, TN YVWOTOMOINGON EVBEXOLEVIY ANAITHOEWY Kal
UNOXPEMOEWY KATA TNV NUEPOPNVIA TWV OIKOVOUIK@Y KATAOTACEWY KAl Ta avagepOévta nood ecodwv kal eEoBwv
katd Tn Sidpkeia Tou uno avagopd £Toug. Mapd To yeyovog OTi autol of unoAoyiopoi Bacifovral oTnv KaAUTEPN
duvath yvwan Tng AielBuvong Tng ETaipeiag og oxEon Pe TIG TPEXOUOEG OUVBRAKEC Kal EVEPYEIEC, TA NPAYHATIKA
anoTeAéopata pnopei TeAika va Slapépouv and autolg Toug unoAoyIoHoUG,

O1 AoyioTikol unohoyiopoi kar eKTILNCEIG a§loAoyolvTal Oe ouveyr) Baon kail BaoifovTal oTny IGTOpPIKT EUNEIPIa Kal 08
aMoug napayovteg, oupnepidapBavopévey NpoodokIMY OXETIKA Pe PEANOVTIKG yeyovoTa nou mioTeUeTal 6Tl gival
AoyikG oUpQwva PE TIC NEPIOTATEIC.
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4. ZnpavTikeg AoYIOTIKEG EKTIPIACEIS kal Goknon Kpiong (ouvixeia)

O unohoyigpoi kai of napadoxé; nou mBavov va MpokaAioouv ougdiddn avanposapuoyr ot AoyioTikr afia
OTOIXEIWV EVEPYNTIKOU KaI UNOXPEMOEMY KATA TO ENGHEVO OIKOVOLIKO £T0G NapoudialovTal mio KATw:

MpoBAgyzig yia emopaleic anaITioelg

To ZuykpoTnpa efetalel av undpyouv ev3eifelg avagopika pe TNV NIBavoTNTa elonpakng Twv opEIAGpEVLY
noowy and Toug £UNopIkoUG kal GAMoug XpemoTeq. O evdeifelg oTig onoie Baoiletal n npdBAewn yia
EMOQAAEIC aNAITACEIG Eival TO 10TOPIKG ANONANPWHAG KAl N OIKOVOHIKA KATAOTAO Tou XpemoTn. Eav
undpyouv TEToleg evBEiEElG, unohoyileTal To avakTAgIUo Nood kai dnpioupyeiTal avahoyn npdBAEwn yia
eniopaleic anarmoeig. To nogd Tng npdBAewng avayvwpiletal oTa anoteMéopara, H avaBedpnon Tou
nIoTWTIKOU KIvBUVoU eival ouvexrig kal n peBodoloyia kai of UNOBECEIS yia UNoAoyIoUS TNG NPdBAEYNC
emopariv anarmoewy eEeTaZovTal o€ TAKTA Xpovika SIaoThuaTa kal avanpooapudlovTal avahoya.

®opoloyia

Ma Tov npoodlopiopd NG NPOBAEYNnG yia €Taipikd @Opo  anaIToUVTal ONUAVTIKEC ekTIunCEIC. Ma
OUYKEKPIPEVEG OUVOAAAYEG Kal UMOAOYIOHOUG, © MpoadIopiopog Tng TEAIKAG @opohoyiag eivar aBéRaioc katd
TN OuvnBn nopeia TG EnIXEIPNUATIKAG SpacTnPIGTNTAG. To ZUykpdTAUA avaYVWPIZEl UNOXPEDTEIC yia
npoPAenopeva @opoAoyika InTAuaTa pe Baon unoAoyiopols yia To kata nooco Ba npokUwel eminpdadeTn
popohoyia. ‘Onou To TEAIKO PoPOAOYIKG anoTEAEOUA auUTOV Twv INTNUATOY BIaQEPE and TO MO Nou Exel
apyika avayvepioTei, o Siagopé; ennpeddouv TNV NpOPAEWn yia €Taipikd Gope Kai avaBaihopevn
(popohoyia aTnv nepiodo nou gyive o NPoaBIOPICHGS TNG TEAIKAC popoAoyiac.

Anopeiwon agiag Tov ensvBUOEWV O OUYYEVEIG ETaIpEieg

To ZuykpdTnpa agloroyei nepIodika Tn SuvaTOTATA AVAKTNONG TWV ENEVBUCEWY OF GUYYEVEIC ETaIPEEC dNOTE
undapxouv BeikTeG anopeivong. O SeikTeg anopeiwang atiag nepiAapBavouy NaPAYOVTES, ONWE HEIKON Twv
€000WV, TV KepShV N TWV TAPEIOK@Y POMV f) BUCHEVEIG WETABOMC OTNHV OIKOVOUIKT f MONTIKN
oTaBepdTNTa HIaG OUYKEKPILEVNG Xbpag, mou propel va Seixvouv OT n AoyioTikiy afia Twv oToIXEIWV
EVEPYNTIKOU UNopei va pnv ivar avaktiaipn. Av Ta yeyovoTa kal ol ouveikec Seixvouv 6Ti n agia Twv
eNevOUTEWV OE OUYYEVEIG ETAIEIEG LNOPET va £xel ANOPEIWBET, Ol avayVwpIoIPEC HEANOVTIKES TAPEIGKEC POC
nou ouvdZovtal WE TIG Ev AOyw OUyYevelq ETaIpEieg ouykpivovtal pe TIC AoYIOTIKEC afiec Touc via va
kaBopicouv av n unoTipnan oTnv ebAoyn atia Toug gival anapaitnT.

Anopeiwon unepatiag

Kara v eEétaon TG anopeiwong Tng unepatiag anaiteital ekTipnon Tng aBlag XpHoews TV OXETIKOV
Hovadwv dnpioupyiag Tapelakdy po@v Tou ZUYKPOTAWATOG OTIG onoiec N unepakia éxel katavepnBei. O
urioAoyiopog Tng akiag xpricews BadifeTal ndve o UNOBECEIG EKTIUNONG TwV PEAAOVTIKGV TAUEIGKAOY POV
nou avapEveTal va npokOyouv and TiG Hovadeg dnpioupyiag TaPEIaKdY pomv kal Xprolhonoidvrac éva
kataMnAo npoego@AnTikG enmokie unoAoyideTal n napoloa afia Touc,
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5. OixovopikEG NAnpogopies kKara Topéa
2016

Eigodnuara

Képdog npiv Tr @opoAoyia

ZToIxEia eEvepynTIKOU

YNOXPEWTEIC

2015

Elcodnuara

Znuid npiv Tr @opoAoyia

ZTOI¥EIQ EVEPYNTIKOU
YNOoXpEWTEIG

6. Eigodnpara

Mapoxn unnpecibv

7. ’AA\a Egoda skpeTaAAEUOT|C

MoTWTIKOI TOKOI
Alapopa GAa £00da eKPETAMEUTTC

O1 mIgTeTIKOI TOKOI avahlovTal WG akoAoUBwC:

Tpanefikég katabeoelg

8. AMAa £E0da

'EEoda £peuvag kar avantuing

9. 'EZoda kaTd €idog

MeTaBoA&g oTa anoBEpaTa Twv TENKGV NPOIGVT@V Kal TG napaywync o eEENEN
ApoIfr eheyKTOV

‘E€oda Epeuvag kal avanTuEng

AMAa £800a

Zuvolo eE0dwv

Zuvolo

€ €

13,550 13,550
9,916 9,916
1,943,158 1,943,158
63,918 63,918
Zlvoho

€ €

43,090 43,090
(33,172) (33,172)
1,883,936 1,883,936
14,608 14,608
2016 2015

€ €

13,550 43,090

13,550 43,090

2016 2015
€ €
14 137

205 -
219 137
2016 2015
€ €
14 137
14 137
2016 2015
€ €
- 6,405
) 6,405
2016 2015
€ €
- 20,021
1,100 1,600
& 6,405
24,287 47,669
25,387 75,695
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KERVERUS HOLDING IT (CY) PLC

ZHMEIQZEIZ 3TIZ ENOMNOIHMENES OIKONOMIKES KATASTASEIS
31 AexepBpiou 2016

10. 'EEoda xpnuarodoTnong

2016 2015
€ €
Tokol nAnpwTeD! - 15
Alagpopa £Eoda xpnpatodoTnang 352 689
352 704

11. ®opoloyia
2016 2015
€ €
AQUVTIKT €10OPA - TPEXOVTOG £TOUC 4 41
Xpewon £Toug 4 41

O popog eni Twv kepSWY ToU ZUYKPOTALIATOS NPV TN @opohoyia Slapéper and To BewpnTikd Nood nou Ba npogkunTe
XPNOILONOILVTAG TA EGAPUGGING NACACTA (popolayiac we e5nc:

2016 2015

€ €

Kepdoc/(Enia) npiv Try @opohoyia 9,916 (33,172)

®6poG UNOAOYIZOHEVOG LE TA EQAPHOCILA NOCOATA POPOAOYIaC 1,240 (4,147)

®opoAoyikr| enidpaon ekNTaOEWY Kkal €000V Nou Bev UNGKEVTAI O Popoioyia (2,642) 4,147
®opohoyikn enidpacn {nuiag Etouc 1,402 -

ApuvTIKn €I0QOpA - TpéXovTog ETOUG 4 41

XpEwon popoloyiag 4 41

O guvTeheaTng eTalpikol Gbdpou eivar 12,5%.
KaTw and opigpgveg npolinoBEceic ToKal EI0NpaKTEl HMOpEi va UNOKEIVTAI OE QUUVTIKY E10(opa PE NoooaTd 30%. Se

TETOIEG NEPINTGTEIG OF TOKOI aUTOI £5@IpOUVTal and ETAIPIKG POPO. S€ OPICPEVES MEPINTWOEIC PEpiouaTa and To
EEWTEPIKO UNOPE] VO UNOKEIVTAI OE QUUVTIKT EI0QOPA LIE NOTOOTO 17%.

12. 'Aula oToIyEia evepynTikoU

Ynepatia
€
KooTog
Ynohoino Tnv 1 Iavouapiou 2015 1,661,000
YnoAomno oTig 31 AekepBpiou 2015/ 1 Iavouapiou 2016 1,661,000
Ynohoino oTig 31 AekepBpiou 2016 1,661,000
KaBapn AoyioTikn agia
Ynohomno oTig 31 AskepBpiou 2016 1,661,000
YnoAoino oTig 31 AekepBpiou 2015 1,661,000

H unepatia avminpoownelel Tnv unepafia nou nAnpwenke yia Ty eEayopda Tne eTaipsiac KERVERUS IT (CY) LTD kai
ENIPETPATAI OTO KOOTOG HEIWWEVO HE OMNOIEODNNOTE OUCOWPEUPEVES {NUIEG anopEeiwanc.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 5TI> ENOMOIHMENES OIKONOMIKEZ KATASTAZEIS

31 AekepBpiou 2016

13. Enev300EIg OE GUYYEVEIG ENIXEIPROEIQ

YnoAoino Tnv 1 Iavouapiou
Mpoobrkec
Mepidio anoTEAEOATWY CUYYEVGV ETAIPEIDY NPV TO POPO

YnoAoino oTig 31 AskspBpiou

AenTopepeleg Twy enevdUoEWY £ival WS akoAoUBwC:

‘Ovoua Xwpa ouoTacewe  KUpIeg 2016

dpagTnPIGTNTEC ZUpHETOXN
%

Miipharos Inc. KaAipopvia, Mpowénon 34
Hvwpéveg AOYIOHIKDV
MoAiTeieg Apepikng Mpoypappdartoy,
CUYKEKpIUEVA TOU
VEOU, KQIVOTOLIOU

NpoiovTog

‘Miipharos'
MANQY Begoahovikn, NauTiAia 25
FMQTINTK EANGBa
NEMA

H Evaipeia Miipharos Inc. fTave adpaviig ka8'dAn Tn Sidpkeia Tou éToug nou £AnEe oTic 31 AekepBpiou 2016.

14, Epnopikda kai GAAa sionpaktéa

Epnopika gionpaktéa
MpokaraPoég kal nponAnpwpES
EmioTpenTéog ®opog MpoaTiBEpevng Afiag

2016 2015
€ €
2,018 140
45,000 1,878
21,886 -
68,904 2,018
2015
ZuppeETOXN 2016 2015
% € €
34 2,018 2,018
66,886 -
68,904 2,018
2016 2015
€ €
179,138 167,046
2,200 20,000
7,001 5,958
188,339 193,004

To ZuykpdTnua dev katéyel onoleadnnoTe eEaopaNTeIc os OXEOH HE T EUNOpIKG EI0TIPAKTEQ.

H sw\oyn agia Twv EpNopIKGY kal GAY EI0NPAKTEWY Mo £xouv AREN EVTOC EVOC £TOUC Eival nepinou n idia pe Ta

nood nou NapouciaZovral nio Nave.

H EKGEGI‘] TOU ZupromuoToq OE NIOTWTIKG KivOuvo Kal Znpigg Gnouslmcmq ava(popn(a HE EHNOPIKEG KAl AOINEC
QNAITACEIS YVOGTONOIEITAl 0T ONUEIWON 3 TWV EVONOINUEVMY OIKOVOUIKGOV KATAOTATEMY.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TIZ ENOMOIHMENES OIKONOMIKES KATAST, ASEIZ
31 AekepPpiou 2016

15. MeToyIko kealaio

2016 2016 2015 2015
Ap18puocg ApIBLIOC
HETOX GV € HETOX MY €
EykekpipéEvo
ZuvnBelg PeTOXES Twv €0.10 n kaBepd 29,100,000 2,910,000 29,100,000 2,910,000
Kegalato nou ekd60nke kai nAnpoBnke &'
ohokAfjpou
Ynohoino Tv 1 Iavouapiou 18,100,000 1,810,000 18,100,000 1,810,000
YnoéAomno oTig 31 AekepBpiou 18,100,000 1!8105000 18,100,000 1,810,000
16. Epnopixoi kar GAAoI NIOTWTEG
2016 2015
€ €
MaTwTIka UNGAGING TpeEXOULEVIV AoyapIaopaV gupBouiwv (Znp. 18.1) 6,523 6,916
Opeihdpeva 5080 12,395 7,692
AMNOI NIgTWTEC 45,000 -
63,918 14,608

H elhoyn akja Twv epnopikmv Kal GAAWY MOTOTOV NoU £xouv AfEn evTog evog £Toug sivar nepinou n idia pe Ta nooa
rnou napoudalovTal mo nave.

17. EmioTpenTol gpopol

2016 2015
€ €
ETaipikog popog (1,697) (1,697)

(1,697) (1,697)

18. ZuvalAayég pe ouvdedepéva pépn
O1 io kaTw ouvahAayes yivav pe ouvdedepéva PEpN:

18.1 MoTwTIKa unoAoina TpexoUpevwY Aoyapiaop®dv cupBoulwv (Enp. 16)

2016 2015

€ €

XproTog KahinToidng 6,523 6,916
6,523 6,916

Or TpexoUpevor Aoyapiaouoi Twv oupBoUhwv Bev @Epouv TOKO Kal Bev €XoUvV NpoKaBopIoPEV MUEPOPRVia
anonAnpwpnc.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TIZ ENOMOIHMENES OIKONOMIKES KATASTASEIS
31 AekepBpiou 2016

19. ZuppeToxi oupBouldv oTo KE@AAQIO THG ETAIPEiag

Ta nooooTa OUPKETOXNG OTo KepAAalo NG ETaipeiag nou kaTeiav dpeoa kal éppesa Ta péhn Tou AloIKnTIKOU
ZupBouAiou Tng ETaipeiag (oUpgpuwva pe To ApBpo (4) (B) Tng 0dnyiac OA 190-2007-04) oTig 31 AskeppBpiou 2016 kal
17 Mapriou 2017 (5 npépE Npiv and TNV NUEPOLNVIA EYKPIGNG TWV OIKOVOLIKGY KaTAOTATEWY TNC Etaipeiag and To
MioiknTmikd ZupBouhio) ATav Ta akdiouba:

31 AexkepBpiou 17 Mapriou

2016 2017
% %
XprioTog KahinToidng 65 65

20. M&Toxo1 nou katéXouv népav Tou 5% Tou PETOXIKOU Ke@aAaiou

Ta npdowna Ta onoia kaTeiyav népav Tou 5% Tou PETOXIKOU Kepaiaiou oTic 31 AekepBpiou 2016 kai 17 MapTiou
2017 (5 nuépeg Npiv and Tnv NPEPOUNVIa £YKPIONG TV OIKOVOLIKGY KATAOTATEWY TNC ETaipeiag and AloiknTikou
ZupBouAiou) firav Ta akdhouBa:

31 AexkepBpiou 17 MapTtiou

2016 2017

% %

MoAuTipn Poidn 13 13
VIDAVO HEALTH TELEMATICS A.E. 5 5

21. ZnpavTikég oupBaoeig pe dpyava Sioiknong

Kata Tn Afgn Tou olkovopikoU étoug, ev unfpxav onoieadnnoTe aEIOAOYES CURATEIC HETAEY TOU ZuyKpOTAPATOS
Kal Twv opyavwv Sioiknang Tou.

22, EvBeXOPEVEG UNOXPEDCEIS

To ZuykpoTnua Bev eixe evBEXOHEVEG UNOXPEMOEIS OTIC 31 AekepBpiou 2016.

23. AecpeloEig

To ZuykpoTnua Bev elXe KePaAaIOUXIKEG f AAeS Beopeloeic oTic 31 AekepBpiou 2016,
24, l'eyovoTa PeTA TRV NEpiodo avapopac

Aev unnpEav onuavTika yeyovOTa peTd Tnv nepioSo avapopdc nou va EXOUV OXEON HE TNV kaTavoénan Twv
EVONOINUEVWY OIKOVOWIKOYV KATAOTACGERV.

‘ExBzomn aveiapTnTou eheykTi oTI¢ 0Aideg 3 kai 5
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KERVERUS HOLDING IT (CY) PLC

AEMTTOMEPHZ KATAZTAZH AOIAPIAZMOY AMNOTEAEEMATON
31 AekepPBpiou 2016

2016 2015
ZeAida € €
Eicodnpara
Mapoyxn unnpegitv 13,550 43,090
KéoTog nwAnoswv 24 - (20,021)
MikT0 KEpdog 13,550 23,069
‘AMAa Eégoda ekpeTahAsuong
Tokor anod Tpaneleg 14 137
Aidpopa ahha £00da kpeTAANEUDTC 205 -
13,769 23,206
AziToupyika £Eoda
‘EZoda Sioiknong 25 (23,873) (49,074)
'EEoda diavopng kal NwARoewy 25 (1,514) (195)
(11,618) (26,063)
‘AAAa £Eoda experaAAsuong
'E€oda £peuvag kar avanTugng - (6,405)
Znpid anod spyacieg (11,618) (32,468)
'Efoda xpnuatodoTnanc 26 (352) (704)
Mepidlo anoTEAEOLATWY TUYYEVGYV ETAIPEIGY NpIv To POPO 21,886 2
KaBapo képdog/(gna) yia To £rog npiv T popoloyia 9,916 (33,172)

23



KERVERUS HOLDING IT (CY) PLC

KOZTOZ NQAHZEQN
31 AekepBpiou 2016

2016 2015
€ €

KéoTog nmAfcewv
- 20,021

Ayopég
20,021
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KERVERUS HOLDING IT (CY) PLC

AEITOYPI'IKA EZ0AA
31 AekepBpiou 2016

®opol kal AdelEg

ETNoI0 TEAOG

Aidgpopa €Eoda

TnAepuwvIka Kal Taxudpopika
'Efoda kAnTrpa

Mpaikr) UAN Kal EKTUNWTIKG
ZUVOPOLEG Kl EICPOPEC

'EEoda 10T00EAIBAC
Mpoypdppata nAekTpovikol unoAoyioTh
ApoIBn eAeykTmV

Aiknyopika €£0da

AMa gnayyehpaTika SikaimpaTta
'Efoda Tafidiy ewTepikol
‘EEoda XAK

'EE0da ‘EkBeong

'Efoda papKeTIvyK

'E§oda diavopng kal nmAnoewy
‘E€oda Tagidiov ekwTepikol

Alagpnpioeig
®idokevia

2016 2015
€ €
- 3,277
770 700
54 418
945 1,866
149 385
- 4
346 462
3,006 1,253
2,573 2,627
1,100 1,600
5 400
8,590 21,610
- 355
4,024 4,533
. 2,950
2,316 6,634
23,873 49,074
2016 2015
€ €
1,514 -
. 171
) 24
1,514 195
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KERVERUS HOLDING IT (CY) PLC

E=OAA XPHMATOAOTHZHZ
31 AekepBpiou 2016

'E&oda xpnparodoTnong

Tokol nAnpwTéol
Tokol popawv

Aiagopa £Eoda xpnpaTodoTnong
Aikaiwpata Tpanefmv

2016 2015
€ €

- 15
352 689
352 704
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