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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOINOIHMENH EKOEZH AIAXEIPIZHE

To Aloiknmkd ZuppoUAio Tng Lordos Hotels (Holdings) Public Limited (n "EToupeia™) utroB&AAel ota péAn thv
Evorroinuévn ‘ExBeon Alaxeipiong Tou padi He TIG EAEYHEVEG EVOTTOINUEVEG OIKOVOUIKES KATAOTAOEIG TNG Lordos Hotels
(Holdings) Public Limited (n "Etaipeia”) kar Tng Buyatpikig Tng eTaipeiag (uadi pe Tnv Etaipeia, 1o "Zuykpotnpa™) yia 1
xprion Tmou éAnge oTig 31 Aekepppiou 2018.

Evorroinpéveg oIkovopIKEG KATUOTATEIG

O1 evoTroInuéveg 0IKOVOUIKEG KATAOTATEIS Yia T XPRON TEPIAQUBAVOUV TIG OIKOVOUIKES KATAOTACEIG TS ETanpeiag Ko
g Buyatpikig eTaupeiag Tng. To dvopa Tng BuyaTpikig TG ETAIPEING TTAPOUCIAZETAN OTH ONUEIWSCN 1 TWV EVOTTOINUEVWY
OIKOVOHIKWV KATAOTATEWY.

O1 evoTroinpEVEG OIKOVOUIKEG KATAOTAOEIG TTEpIAapPBAvVOUY To UEPidIo Tou ZuyKpoTANATOS aTa KEPDN i OTIS ZNHIES TG
ouvdedepévng etaipeiag kai oto kabapé evepynTikd. H guvdedepévn eTaupeio TTapouoiGgetal otn onpeiwon 16 Twv
EVOTTOINUEVWV OIKOVOUIKWV KOTAOTAGEWV.

E&EAgn kan emBo0EIg TOU ZUYKPOTIHATOS Kal KUpIGTEPO! KivBuvor kai ABERAIGTNTEG
ESEMEN kar emB60¢€IC TOU ZUYKPOTHLATOC
Ta amoTeAégpaTa Tou ZUyKPOTAUATOS yia Th XPrion TTapoudiGdovral aTrn oeAida 16 Twv OIKOVOMIKWV KOTAOTAGEWY.

O kikAog epyaaiwyv Tou ZuykpoTtiparog to 2018 mapépeive ota idia etimeda pe 1o 2017 ye algnon kartd €6.148 amé
€13.563.527 oe €13.5657.379.

To HIKTG KEPBOG ToU ZUYKPOTAUATOS TTAPOUTIGZEl peiwon katd €193.793 i 2,8% oo €7.005.262 ot €6.811.469, Adyw
TNG AUENCNG OTO K6ATOG TTWAOEWVY.

Ta GAAa écoda ekpeTAAAEUOTIS TOU ZUYKPOTHHATOG atroTeAOUVTaI aTTd XPEWAUTEIG aTTé Sdveia eioTpakTéa kAl Sidgpopa
dMa £ooda.

Ta £Eoda OiGBeong agopolv Kupiwg £§oda Tpowenong kol Sla@Apiong kol Bev TTapoUCIGfouv GNUAVTIKA
diagpopoTroinon.

A6 Ta £§oda dioiknong Tou 2018, Trou avépxovral ae €3.549.777 (2017: €3.448.286), mood Uyoug €1.168.052 1
32,9% (2017: €1.129.408 1 32,8%) agopd aTTooBECEIS AKIVATWY, EYKATAOTATEWY Kai ££0TTAIGUON.

Abyw NG peiwang Tou Tpamedikol daveloyol aMAd kai TNG atTaAAayrig TOKWY TIAVW Ot QOPOAOYIKES OQEINEG
TTpoNYoUHEVWY XpAOEWY, Ta kaBapd Xpnpartoolkovopikd éooda Tou 2017 Uyoug €124.052 éxouv petarparei o
XPNUATOOIKOVOUIKG £Goda Uyoug €43.182 yia To 2018 pe apvnriki ETTOpACN OTA ATTOTEAECUATA TIPIV T YOpOAoYia.

To képbog TpIv TN @opoAoyia yia TN xprion aviABe ota €3.108.998 yia to €rog 2018 oe olyKpION pE KEPBOG HYoug
€3.510.223 yia 10 €106 2017. H peiwaon ogeidetal Kupiwg Adyw Twv aufnpévwy £§6Dwv, TwV ayopwv Kal Tng
METATPOTTAG Twv EcOBWY XpnHatodoTnong oe £Eo0da xpnuarodotnong.

H peiwon otn @opoAoyia Tou ZuyKpoTiHATOG Eival ATTOTEAECHA TG PEIWpEVNS KepSopopiag.

To kaBapd KEPBOG yia T Xprion avépxetal ot €2.743.890 (2017: €3.074.353). To képdog ava PETOXR Kal TO TTAPWS
kataveunuévo képdog avd petoxri To 2018 pehbnke ota 7,42 gevrg évavrl Tou 2017 ota 8,33 gevrg.

Ta peTpNTd KOU AVTIOTOIXA WETPNTWYV OF OXECT UE Tig TPOTESIKES UTTEPAVAAYEIS TOU ZUYKPOTIRHATOG TTapOUCIGiouv
XPewaTIKG utréAoiTTo €1.167.331 ato 1éAog Tou 2018 ot guykpion pe €1.667.414 oto TEAog Tou 2017. Ta Saveia
TANpwTED peEIBNKav ot €281.613 amé €1.704.533.

Ing 31 Aekepppiou 2018 10 CUVOAD TWV TIEPIOUCIOKWY OTOIXEIWY TOU ZUykpoOTHlATOG fiTav €99.867.404 (2017:
€94.711.630) xal Ta KaBapd TrEpioucIakd oToixgia frav €86.166.899 (2017: €80.068.470).




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH EKGEZH AIAXEIPIZHZ

E§EAIEN kan emB60EIg TOV ZUYKPOTIANATOS KAl KUPIOTEPOI KivBuvol kol ABEBaISTNTES (TUVEXEIQ)
E§éMgn kai emS60eIS TOU ZUYKPOTHUATOC (CUVEXEID)

H am6doon Tou ZUyKpoTrHaTog agloAoyEiTal ETIIONG Kol JE TOUG akGAOUBOUS XPNHATOOIKOVOUIKOUS JEiKTEG:

AeikTng 2018 2017 MeraBoAi %
Kivijcewg Kepahaiou 1,69 1,64 0,03
Huepwy Eptropikiov EioTrpaktéwy 13 nuépeg 19 nuépeg (32)
KaBapol xpéoug pog 1510 Kepdhaia 0,01% 0,05% (0,8)

KaBapol xpéouc Tpog képdog TIpIiv T
@opoloyia, TIg aTTOORECEIS, TIS XPEWAUCTEIG
KQll TOUG TOKOUG 0,47% 0,78% (39,74)

Acikrng KepaAdiou Kiviioewg ((KaBapd Eumropikd Eiomrpakréa + AmoBéuara) / Eutropixa [Anpwréa))

H pikpA adgnon mou Tapartnpeital gTov o Tavw BEikTn yia To ZuykpoTnua oQEIAETAI KUpiwg OTnV auénon twv
EUTTOPIKWIV TTANPWTEWY TNG BUYATPIKAG ETAIPEING WG ATTOTEAEGPA TWV augnuévy EMBIOPBWOEWY KOl OVAKAIVIGEWY
Katd 1 BIApKEIT TS XEIWEPIVIG TTEPIGDOU.

Huépes Epmropikwy Elonpakréwy ((KaBapa Epmropika Eiompaxréa / MwAnoerg) X 365))

H peiwon Tou Tapampeital gtov ™o Tavw BeikTn yia To ZUYKPOTNHA ogeiAeTal aTn peyaAlTepn TrogoaTiia adgnan
TTOU ONUEILBNKE aTa KABOPA EUTTOPIKG EICTIPAKTEN OF TXETT) LE TNV AVTICTOIXN TTOCOOTIONN PETAROAR TWV TTWARTEWV.
O kupi6Tepog Adyog Tng adgnong Twv EQTIOPIKWY EI0TTPAKTEWY ATav n onuavtik avénan tng TANPOTNTAS TWV
gevodoyeiwv Golden Bay kal Golden Coast katd tn Sidpkeia Tou £Toug,.

Acgikrne KaBapou Aaveiopou mpog 10ia KepdAaia ((Tpamelikés Aaveiopds — Merpnrd kar Avrioroixa Merpnrdv) / 18ia
KepdAaia))

H BeAtiwon otn oxéon kaBapol xpéoug TTpog To oUvoAo Twv diwv kepoAaiwy KaTa Tn didpKela TNG Xprioews TTou EAnge
onig 31 Aekepppiov 2018 Atav amoréAegua TG WEiwong Tou davelgpoUy Tou ZUyKPOTRAHOTOG Kal TG adénang tou
ouvoAou Twv IBiwy kepoAaiwy Adyw TNG auénong Tou KIKAOU EpYOOIY TTou 0BRYNCE aTn BeATiwan Tou képdoug yia Tn

xprion.

Acikrng KaBapou Aaveiopou mpos Képdog mipiv 1 ®opolovia, 11¢ AmmooBéceis, Tic XpewAUaers kar toug TéKoug
((Tpamredikog Aaveiguos - Merpnra kai Avriotoixa Metpnrwv)/ Képdog moiv 1 ®Popoloyia, 1ic AmodBéceis, Tic
XpewAugeig kar Toug Xpewarikols Tokoug))

O Beiktng TTapouciddel peiwan o oxéon pe v TTponyoluevn Xprion Adyw Tng HEiWGNg Tou KaBapold Saveiopod Kal
NG avgnong Tng kepdogopiag.

Kupiérepor kivduvor kai asBaidmnreg

01 kuptéTepOI KiVBUVOI OTOUG OTTOIOUG EKTIBETAI TO ZUYKPOTNHA QvaQEPOVTOl THO KATW KAl avaAUovTal TIEPAITEPW TTN
onueiwon 3 Twv EVOTTOIHEVWV OIKOVOUIKWV KOTOOTAOEWY.

Kivduvog emmitokiou

O kivBuvog auTtég Tryager amé Ty diakipaven TG agiag Twv XpnHaToolKoVoUIKWY HESWY EaImiag Twv aAAaylv oTa
ETMTOKI TNG AYOPAG.

To Zuykpotnua eTiBetan o€ Kivduvo emiTokiou avagopikd pe To SAvelopd TOu Kal Ta YeTpNTa otnv Tpdmeda. O
BaveIoH6G OE KUPAIVOUEVA ETNTOKIO £KOETEI TO ZUYKPGTNUA O KivOUvo £TTITOKIOU TTOU agopd TIG Tapelakég posg. O
daveiopog o€ oTaBepd eMTOKIA EKBETEI TO ZuyKpdTNPA OE KivEuvo eTmiTokiou TTou agopd Tnv Aoyn agia. H AigdBuvon
TOU ZUYKPOTAHaTOG TTapakoAouBel nig Biakupdvoelg ota emTtékia ge guveyr| Bdaon kai AapBdver Ta déovTa péTpa.

Ta emTokid kai of 6pol QTTOTTANPWHING Twy Baveiwv yvwoTOTTOIOUVIAl OTNV ONUEiWon 24 Twv EVOTTOINUEVWY
OIKOVOUIKWY KATAOTAOEWY.
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ENOIMOIHMENH EKOEZH AIAXEIPIZHZ

ESENEN kar emddoeig Tou ZuyKkpoTiuarog Kai kupiorepoi Kivsuvor kar ABEBaidtnTee (cuvéxeia)
Kuprdrepor kivbuvor kar aBeBaiémreg (Cuvixsia)
ToTwnkGg kivouvog

MigTwTikbg Kivbuvog eival o KivBuvog éva atré Ta pépn evég XpNMATOOIKOVOUIKOU MECOU VO TTPOKOAEGEI OIKOVOUIKT|
¢nuia oo dAAo PEpog aBeTwvTag pia Séopeuar Tou. To ZUYKESTNHA EKTIOETON OE TIOTWTIKS KivBUVO AGYW TWV EPYATIIV
TOU, KUPIWG TWV EPTTOPIKWY QITITHOEWY, KABWG Kal aTré Tig XxpnuUaTodoTIKEG Tou BpaoTnpISTRTES, TTOU TIEpIAauBAVOUY
KOTABEDEIG PE TPATTEZES Kail BAVEIN EICTTPAKTED.

MoTwTIKGG KivOUVOG TToU TTPOKUTTTEI OTTO EUTTOPIKES KO GAAEC OTTANTHOEIS Kai DAVEIT EITTTPAKTED:

H Biaxeipion Tou KIVBUvou Trou TTPOKUTITE! QTTO EUTTOPIKES OTTQITAOEIS Yivetar pe Bdon Tig TToMTIKEG kal Siadikagicg TTou
€QapUOovTal O€ OXECT HE TOV TIOTWTIKO KivBUVO TToU TTPOKUTTTE! TTO Toug TEAGTEG. Mpoodiopifovral MoTWTIKA Hpia
yia ka8 TEAGTN pE BAon TV TrPoNYoUUEVN EPTTEIPIQ TOU ZUYKPOTAHOTOG. H TOTOANTITIKA IKAVOTATG KABE TrEAGTN
agloAoyeiTal Kal aveioTTpaKTa UTTGAoITTa TreAaTiv TrapakoiouBolvral ouatnuatikd. To ZuykpoTnua Sev AauBdvel
0TroIeoBATTOTE EEACPAAICEIS VIO TO TTOI0 TIAVW TTOCG Kal OUTE TTPOXWPNAE HE AoPaNOTIKS KAAUYN Toug. O MIoTWTIKGS
KivBuvog armé epTTopIkd Kal GAAG EICTTPOKTEN Eival TTEPIOPICPEVOS AGYW TOU GXETIKG PEYGAOU apiBUol TWV TTEAATHV
TOU ZUYKPOTAHATOG.

Ta Bdveia el0TrpoKTé sival EE00QOAITHEVA PE EVEXUPINOT) HEPOUG TWV HETOXWY TNG Buyarpikrg Golden Coast Limited
TTOU KaTEXOUV 01 HETOXO!I HEIOYpiag Kal N atrorrAnpwpr Toug 8a yivel JEow TG KaTaBOoAAG TTOTWY avVTICTOIXWY TTPOG
Ta pepiopara Tou Ba kAtaBAAAOVTal OTOUG PETOXOUG MEIOYNPIag atrd Tnv BuyaTpIkn eTaipeia.

Tparmedikég KATABETEIG:

O TpaTtedikEg KaTaBETEIG SIATNPOUVTOI OE XPNHATOTTIOTWTIKG 1Bpuparta g Kumrpou. H motoAnmmikn agloAdynon twv
Tpamegikwy 1Bpupdrwy, Bdoel NG agioAdynong Twv oikwv Moody's, Trapoucidfovial ot OnuEiwon 3 Twv
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY.

Kivduvog peuordrnrag

O xivBuvog peuaToTNTaG £ival 0 KivBuvog Trou TTPoKUTITEN 6TAV N Aff§N TWV TTEPIOUCITKWY OTOIXEIWY KAl UTTOXPEWCEWY
dev oupmitrouv. Otav o1 Aféeig Bev oupttitirouy, n amodonkdTnTa PTTOpEi va augndei aAAd Tautdxpova uTTopEi va
augnBei o kivduvag Znuiwv. To ZuyKpoTnUa epapl 6el Siadikacieg WE OKOTTO TV EACXIOTOTTOINGN TETOIWV ZNUIWV OTTWE
n SiatpNonN IKAVOTTOINTIKWY TTOCWVY HETPATWY KAl GAAWY TTEPIOUTIOKWY OTOIXEIWY HE UYNAR PEUCTOTRTA KOl WE TN
BlaTApNON €VOG IKAVOTTOINTIKOU TTOOOU Ot EEUCQOAICUEVEG TTIOTWTIKEG DIEUKOAUVOEIG UE OKOTTO VO KOAUTTTEI TIG
UTTOXPEWCEIG Tou OT1aV alTEG TTPOKUTITOUV.

EuvAoyn Aéia

O «ivbuvog TG EdAoyng Agiag trnyadel amé to evBexduevo ol afieg avapopds Twv TTEPIOUCIOKWV OTOIXEIWY Kal
UTTOXPEWOEWY TOU ZUYKPOTHUATOG va Eival gnuavTikd Siagopotroinuéveg amd tnv edAoyn afia toug kara tnv
nUepopnvia avagopdg.

H Aieg8uvon extigyd 6m o kivBuvog autég eival onuaviika TTEPIOPICHEVOS ABYw TNG amotinang Twy diagopwy
TTEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY aTrnv elAoyn aia Toug, dTTou aUTH PTTOPEI va UTTOAOYICTEL.

Aiayeipion I0iwv KepaAdiwv

H AiedBuvon Tou ZuykpoTrpaTog £XEl WG apxr T SIaTApNoN Hiag IoXUPAG KEQAATIOUXIKAG BACNS yia TNV UTTOCTAPIEN
g agIoTIoTIag Kot EUTIOTOOUVNG TOOO TWV ETTEVOUTWV 600 Kai TWV TTTWTWY ahAd Kol Tou guvoAou Tn¢ ayopdc. H
AiguBuvan TrapakoAouBel oteva Ty armrédoon Twy [Biwv Kepalaiwv.
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ENOIMNOIHMENH EKGEZH AIAXEIPIZHE

Epyagieg Tov Zuykporiparog

To Zuykpdtnua BpacTnpioTToleital oTov Topéa TTapoxrg {evodoxelakwy utrnpeaiiv. H Etaipeia eivol 1810KTHTpIA Kal
SiaxeipioTpia Tou TrohuteAoig Eevodoyeiou "Golden Bay" katnyopiag Tévie aoTépwy kol SuvapikéTntag 193 Swpariwy
atnv mapoAia Tng Adpvakag. H Buyarpikr eraipeio Golden Coast Limited kai n cuvdedepévn etaipeia United Hotels
(Lordos) Limited aoxoAoOvrai HE DPOOTNPIOTNTES OXETIKEG JE TOV TOUPITHO, Trou TrEpIAaUBAvouUY TNy I1BIoKTRoIa Koi
Olaxeipion Twv §evodoxelakwy povadwy “Golden Coast Beach Hotel” ato MapaAipvi / Mpwtapd kai “Lordos Beach
Hotel” otn Adpvako avrioToixa. H Buyatpikr kai n cuvdedepévn ETaipeia eival eyyeypappéves atny KiTrpo.

MpopAetrépevn EEEAISN TOou ZuykpoTtiipartog kat eTridpaon amwd Tig Sigbveig e§eAifeig

Me Bdan 1a péxpr orjpepa Sedopéva Kal TIg TTPOOTITIKEG yia To 2019, 1o TuykpoTnua avapéveral va Siatnprioel Ty
kepSopopia Tou oE IKavoTToINTIKG £TTiTTeSa yia akdun pia xpovid.

Emidpaon amé v améaacr rou Hvwpévou BaoiAeiou yia éodo and v Eupwiraiki] Evwarn (Brexit)

H amépaaon e§6dou Tou Hvwpévou BaotAeiou amd Tnv Eupwraiki Evwon (Brexit) evBEXeTal va EXEI apVNTIKG OVTIKTUTTO
oTov Kutrplokd Toupigud, Adyw Tng UTroTiunong tng oTepAivag trou 6a odnyrioel oTnv avénon oto KOOTOG TWwV
DIOKOTTWV TWV TOUPIOTWY aTTo To Hvwpévo BaoiAeio.

H Aig0Buvaon Tou ZuykpoTrpaTog TrapakoAouBei oe ouvexr don Tig e§eAifeig oo Hvwpévo BaoiAeio Kal Tpopaivel oTig
aTapaitNTEG EVEPYEIEG HETO TNG OUVEXOUG ETTIKOIVWVIOG HE TOUG TOUPIGTIKOUG TTPAKTOPES Trou dpdouv ato Hvwpévo
BagiAgio pe OTOX0 ™MV QVTIUETWITION TUXWV EMTITWOEWY GTIG KPATACEIG Twv {EVODOXEiWY aTTd TNV ATTOQACT TOUu
Hvwpévou BaoiAeiou yia £§odo amd v Eupwmaikr ‘Evwon. Me Bdon Tig péxpr Twpa KpaTthaels yia 10 2019 dev
avapéverar oTroladrTToTE PEflon atrd TIg KpaTthoeig Twv {evodoxeiwy amd 1o Hvwpévo BagiAeio.

Emidpaan amd g Siedveis e€eAiler

H Aie08uvon Tou ZuykpoTriparog agioAoyei o€ Guvexn Baon OAeg Tig eEEAIGEIG TToU Ba PTTopoloay va £X0UV avTiKTUTTO
omnv oikovodia Tng KUOTTpou kal Katd OUVETTEIM, Trola eTidpacn, Ba ptropoloav vo Exouv oOTn HEAAOVTIKY
XPNUOTOOIKOVOUIKN €TTDOON, TIG TAOUEIOKEG POEG KOl TN XPNUATOOIKOVOMIKA BEan Tou Zuykpotriparog. O Biebveig
e§eNiteIg avagopikd pe Tnv utroTtiunon g Tolpkikng Aipag Kai Tig Evidoelg oTnv eupUTepn TEPIOXT TNG AVOTOMKAG
Megoyeiou evBEXETQI VO ETTNPEACOUV TIG TOUPIOTIKES AQitelg oTnv Trepioxr] TnG Meooyeiou. Me Bdon Ta péxpr Twpa
Bebopéva, of GUVONIKEG KPOTAOEIG TOU ZUYKPOTAUOTOG Qmmd TIG KUPIEG QYOPEG TOUPITTWV TTOU e§UTTNPETOLVTOI
Trapadoaiakd amd TV TouplaTIKA Blounxavia tng KUTrpou Bev avapéveTal va ETTNPEACTOUV ONUAVTIKG.

Aéiorroinan akivirwy

To Aoiknmké ZupBouho Tng Etaipeiag Bpiokerar otnv diadikagio afioAdynong Sia@opwy mAoywvV yia THeavr
ETTEKTAON KOl TTEPAITEPW AEIOTTOINGT) TWV AKIVATWY TG YE OTWTEPO OKOTO TN XENoIpoTToinagn Tou ZxEBiou Mapoxng
foAeodopikiv Kivitpwy 1mou Trapoxwpnoe n Kumrpiokr KuBépvnon. O TeMikég amropdaElig avapéveral va Angsodv
TpIv 10 TEAOG Tou 2019,

ApaoTnpiotnTeg oTov Topéa ‘Epeuvag kar Avdamrugng

To ZuykpoTnpa Bev Bie§dyel oroieadnoTe GpacTnptdTnTEg GTOV TOPEX TNG £PEUVAG KaI avaTITUENG.

YmrokataoTRpara — ApaoTnptéTnTEG ESmrepikol

To Zuykpétnua dev diatnpei otroladhTroTe uTTokartacTipara kol dev BIECAyeEl oToIETDATTOTE BpacTNPIGTNTEG EKTOG
Kirmpou.

Xprion Xpnparomotwnikwv Méowv

To Zuykpdtnua Bev BIATNPOUCE GNUAVTIKA XPNUATOTOTWTIKG péoa oTig 31 AekepBpiou 2018 i kard v SIGpKEIA TG
XPAOEWS.
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ENOIMOIHMENH EKOEZH AIAXEIPIZHX

MeTOXIKO KEPAAQIO

Agv utip§av peTaBolég oTo PETOXIKG KEQAATIo TG ETaipeiag kard Trn didpKela TG UTTO EEETAON XPHOEWS.

Ohot o1 TiTAoI gival eionypévol Kal Tuyxavouv diarrpayudreuong oto XpnupanoTtipio Aiwv Kitrpou, éxouv iSia kal ica
Sikaiwpata kar Sev £xouv TEpIopIgoUs oTn pETABIBaadn Toug. AVOAUTIKEG TTANPOQOpPiEG wg TTPOS TO KEPAAIO TG
Eraipeiag rapoucidovral oTny anueiwaorn 22 Twy EVOTTOINUEVWY OIKOVOUIKWY KATACTACEWY.

Z0vBeon, Karavoun AppodioTiTwy Kal Atrodnpiwon Tou AloixnTikoU ZupBouiiou

Ta pEAn Tou AloiknTikod ZupBouhiou aTig 31 AekepBpiou 2018 ki kard Trv NUEpPOMNviO TG TTAPOUCUS £KBEoNg
TrapouciddovTal aTn oeADa 1 TwV EVOTIOINUEVWV OIKOVOUIKWY KOTAOCTACEWY.

To ooooTd oupPETOXTG OTO KEQAAQIO TOU ZUYKPOTHUOTOG TIOU KOTEIXE KATA KUPIOTNTA, GUECT KAl £UUECO KABE puEAOG
Tou AloiknTikoU ZupBoudiou Katd TIG TTO KATW NUEPOMNVIES [TAV WG aKoA0UOWS:

31/12/2018  29/03/2019

% %
Anuntpiog . Aopdog 17,87 17,87
KwvaTavrivog I. Adpdog 16,86 16,86
Taxng I'. Kupiakidng 14,42 14,42
ApeTh} lwvibou 12,88 12,88
MixaAng KAeoTrag - -
Fewpylog MixanAidng - -
Fewpylog XapaAduroug - -
lewpylog K. Adpdog - -
Mdpiog KAnpidng - -
ANEGavdpog FaBpinAidng - -

Aloiknriké ZupBooio kar auoiféc ZupBolAwv

Zuuguva pe 1o apBpo 94 tou KaraoTatikold g Etaipeiag «Kata exkdotnv Etioiav Mevikiv Zuvéheuaiv g Etaipeiag
apuUTTNPETEN To £V TPiTOV TwV ekdoTote ZuuRolAwy 1, €dv o apiBuodg TolTwy eV gival TPEIG 1 TTOAATTAGGIO T Tpid,
TOTE 0 TTANTIETTEPOG APIBUGS TTPOG TO £V TPiTOVY. O PN ATTOXWPOAVTEG EK TIEPITPOTTTG KOTA TNV TEAEUTAIA TPIETION Eivan
ol Mewpyiog MixanAidng kai Mewpylog XapaAdutroug kal yr'auté 1o Aéyo atroxwpolv. O Mwpyog Adpdog emriong
amoxwpei TG ek TrEpiTpotTig. O Mewpylog MixanAidng, TMewpylog Xapohdutoug kai Mwpyog Adpdo¢ eival
ETTAVEKAEEILOI KOI TTPOCPEPOVTAI VIO ETTOVEKAOYH.

Aev utrApEav aAhayég oTnv karavour] Twv opPodoTATWY Kal oTIG afmoAaBEg Twv HEAWY Tou AioiknTiKol ZupPouliou.
Kard myv didpkeia tng xprong o1 ZopBoulol eigémpagav €43.400 (2017: €43.400) kou €57.286 (2017: €48.597) yio
EKTEAEOTIKEG UTTNPECIES KON WG AUOIBR yia TIG UTTNPECIEG TOUG WG PEAN Tou AloiknTikoU ZupBouAiou Tng Etaupeiag ko
NS Buyarpikng eTaipeiog Golden Coast Limited avrigToixa.

‘I181eC pETOXES

H Eraipeia kai n Buyarpikr g Etaipeiag Bev £Xouv OTTOKTAOE PETOXESG OTO PETOXIKO KEQAAalo Tng Etaipeiac, eite
OTTEUBEITg €iTE HEOW TTPOCWTTWY TTOU EVEPYOUV YIO Aoyaplacué Toug.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH EKOEZH AIAXEIPIZHZ

Z0vBeon, Karavour] AppodioTitTwy Kail Aodnuiwon Tou AloiknTiIKoU ZupouAiou (cuvéyeia)
Ta mood autd avaAlovral avd péAog Tou AloiknTikod ZupBouliou we akoAolBwg:

EtRoia apoifn Apoifn ZupBoUAwy yia
ZuppodAwv ouppETOX I O ouvedpieg

2018 2017 2018 2017

€ € € €

Tdkne . Kuptakiong - Y1ré exteAeomikn 1816tnra 21.700 21.700 - -
Anunrpiog I'. Adpdog - YTT6 exteAeoTik 1IB1IOGTNTG 21.700 21.700 - -
Kwvoravrivog I". Aépdog 500 500 1.975 7.110
ApeT lwvidou 500 500 5.670 4.455
MrxaAng KAedTrag 500 500 8.690 6.095
Adduog Adapidng - 250 - 2.430
Fewpylog MixanAidng 1.700 1.700 8.741 7.812
lewpylog XapaAdutroug 500 500 8.375 8.860
lewpylog K. Adpbog 500 500 3.150 395
Mdpiog KAnpidng 500 500 8.375 6.490
AAEEavDpog FaBpinAidng 500 - 7.110 -
48.600 48.350 52.086 43.647

ZnpavTikd MeyovoTa petd tn Afgn g Xpriong

Ta onuavrika yeyovéta Tou ouvéBnoav PETd TN Xprion avagopdg, TTEPIYPApOVTal OTN ONHEIWGN 36 TWY EVOTTOINUEVWY
OIKOVOUIKWY KATAOTACEWY Kal agopolv TNy TpoTaadn yio kataBoAn TeAIKoU HEpIOPOTOG KaI TNV ayopd TTococTol
HETOXWV OTO PETOXIKO KEQAAIO TNG ouvDEBEPEVNG ETaIpEITG.

Eiofiynon oxeTikd pe Tn 51a8eon Twv Kepdwyv, TV amoppdéenon Twv {npiwv Kai T Snuicupyia TpoBAéYewv

To AloiknTiké ZupBoUAio Tng ETaupeiag agol éAafe uttéyn 6Aa ta Sedopéva aTTOPATIOE va TTPOTEIVE! yId £yKpIon aTTd
v Etioia Mevikiy ZuvEAeuon Twy PeTéxwy TNV TANpwpr TeAikod pepiopartog Uyoug €0,03 avd petoxr (cuvolikol
uepiopatog €1.050.275), rou avahoyei oe 8,82% omnv ovopacoTikA agia Tng peToxrig kal oTo 42,18% Tou KEPBOUG TNG
Eraipeiag petd n popoAoyia yia to 2018.

Z1ig 20 louviou 2018 eykpibnke rpdTacn Tou AloiknTIKoU ZupPouAiou yia kataBoAr TeAIkoU pepiopatog amé ta KEpSN
Tou 2017 Uyoug €0,03 yia kaBe petoxn (8,82% oTnv ovopaoTIKRA agia Tng YETOXIG), O GAoug Toug PETAXOUG TTou ATav
Karaxwpnuévol aTo untpwo g Etaipeiag omig 2 louAiou 2018. To cuvoAikd UWoG TOU HEPIGHATOG TTOU TTANPWONKE
kard tn didpkeia Tou 2018 avihBe ota €1.050.275.

Ta pepiopata TToU TTANPLVOVTOI OE QUOIKA TTpOowTTa TTou efval popohoyikel katolkol KOTrpou kai Aoyi{ovian KAToIKo!
otnv KOTTpo utrokevTal o€ e18IKA TTApaKpdTnan EI0QopAs yia Tnv Guuva pe mooooTtd 17%.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMNOIHMENH EK@EZH AIAXEIPIZHX

AfAwon Etaipikiig Alakufépvnong

To AoiknTik6 ZuppolAio Tou Zuykpotfiparog ang 27 Mapriou 2003 atropdaioe TNV EQapPUOYI} GAWY TWV TTPOVOIWY TOU
Kwdika Etaipikig Aiakupépvnong («o Kwdikagy) oy kataptioTnke amd 1o ZupBolhio Tou XpnuaTtiotnpiou Afikv
Kumpou («XAK»). O Kwdikag epapudletar 6Twe EKTOTE £X€I TPOTTOTTONBE] KOl Eival avOpTNHEVOG GTOV ITTOXWPO TOU
XAK (www.cse.com.cy).

Ta ouoTHUATA ECWTEPIKWY EAEYXWY Kan BioxEipiong KivBivwy diao@alifouv Tnv opaAn AsiToupyia Tou ZuykpoTAuarog
Kai TNV TRPNOT ECWTEPIKWY KAVOVIOUWV Kal dladikagiwy.

H €kBeon Tou AloiknTikou ZupPouliou avagopikd e Tov Kwdika («n ‘EkBeon EA») TrapariGetal PETA TIC EVOTTOINHEVEG
OIKOVOMIKEG KATAOTAOEIG OTIG OeAideg 71 - 80.

Ze gxéon ue v Tpévoid A.2.6. Tou Kwdika avapopikd Pe Tov Siaxwpiops twv Béocwv Tou Mpoébpou Tou AioiknTiKol
ZupBouliou kai Tou Mpwrou ExteAeoTikod AleuBuvt TTapéxovral Sieukpivijoelg  otnv ‘ExBeon EA utro [1L.A.2. OAeg oi
ekdopuEveg PETOXEG TG ETaipeiag eival ouviiBeig pe idio kol ioa SikoiwpoTa eEAEyXou Kal Whigou.

To ZuykpOTnua EXEr OTTOTEAETUATIKEG DIOBIKACIEG ETOIHOTIOG TWV EVOTTOINUEVIIV OIKOVOUIKWY TOU KATAOTAOEWY, HETW
TWV OTroiwv oI ouvaAAayég Kol Ta YEYOVOTO TTou TrapoudiGdovran ota AoyioTikd BifAic petagépoviar Kal
YVWOTOTTOIOUVTOIl OTIG EVOTTOHUEVEG OIKOVOUIKEG KATAGTACEIS Tou ZuykpoThipaTtog. O oikovopikég KAaTaoTAoElG Tou
ZUYKPOTAUATOG ETOINAZOVTOI JE EUBUVN Tou Oikovopikol AleuBuvth Tou Zuykpotripatog. H diadikaoia diaxeipiong
KIVBUVWY TOU ZUYKPOTHHATOG TTOU KOAUTTTEI TV TTAPOUCIAcT TWV EVOTTOMUEVWY OIKOVOUIKWY OTOIXEIWY OTTOOKOTTE]
otV avayvwpion, avahuan kar Jiaxeipion Twv KIvBOVwY TTou OXETIOVTal JE TV KATAPTION TWV EVOTTOINHEVWY
OIKOVOIKWV KOTACTATEWY, TWV TXETIKWY YVWOTOTTOICEWY KOl GAAWY XPNHATOOIKOVOUIKWVY OVA(POPUV ET0I LWATE QUTEG
va gival gUMPOPQEG PE TO OXETIKG TTPOTUTTA XPNUATOOIKOVOMIKAG avapopds, Toug VOHOUG KOl TOUG KAVOVIOHOUG,
TePINaPBavopévng TNg TTEPIOBIKAG TTANPOPAPNONG Trou atraiTeiTal awod Tov Mepi MpoutroBioewy Aiapdveiag (Kivnrég
Agieg rpog Aiarpaypdreuon o PuBuifopevn Ayopd) Nopo 190(1)/2007 otrwe éxer TpotToTToInBel.  AuTé emiTuyxdveTal
MEOW Tou evTOTTIONOU TWY KIVBUVWY ouaiwdoug avakpifeiag oTig EKBETEIS Kal TG EQAPUOYAS Kal THPNoNG SikAidwy
eAEyxou yia TNV TTPOANYN i EVTOTTICUS OTOIXEIWY Ta oTToi0 duvaTov va KataAri§ouv ot oucitibelrg avakpifeies.

To TTogooTd CUMHETOXAS OTO KEQAAQIO TNG ETaIpEiag TTou KATENXE KATd KupIoTTa, GUECA KOl EPUECT KABE PEAOG TOU
AloiknTiKoU ZupBouhiou KaBwG Kol i BIAKUUAVGT TWY TTOCOTTWY TWV METOXWYV TwY MeAWV Tou AloiknTikod Zuppouhiou
yia Ty Tepiodo 31 AekepBpiou 2018 kan 30 nueEpwY TIPIV aTTd TNV nuepopnvia g eidotroinang yia clykAnon Tng
YEVIKAG OQUVEAEUONG TTOpOUCIGfovTal o Trdvw. AvaAuTIKEG TTANPOQPOPIES WG TIPOG TO UETOXIKG KEQGAAQIO TOU
ZUYKPOTAHATOG Ava@QEPOVTAl OTHN ONUEIWGT 22 TWV 0IKOVOUIKWY KATUOTATEWV.

KdBe péhog tou Aloiknmikod ZupBouliou ekKAEYETal OTTO T YEVIKA OUVEAEUOT Twv HETOXWVY TOU ZUYKPOTAMATOS R
diopiderai amrd To Aloiknmikd ZupBolAio. MéAog trou diopidetan oo 10 AloiknTiKO ZUupBoUAio ATTOXWPE! UTTOXPEWTIKA
KOTd TNV TTPWTN ETTOUEVN Tou BIoPICUOU TOU ETAGIO YEVIK GUVEAEUOT), 1) OTTOIO KOI ATTOQOGCIZEl YO TNV £KAOYY| TOU. Z&
KGOg ETAOIO YEVIKI] CUVEAEUDT) OQUTINPETEI KOT apXOIOTATA TO £VA TPITO TWV KABE popd AloIkNTIKWV ZupBolAwy Kai N
eTTaveKAOY!] Toug eTTaQicTan gtV £THTIA yeVIKT guvEAeuon. Me ouvin amégaon TG YEVIKAG GUVEAEUONS MEADOG TOU
AloiknTikou ZupBouhiou ptropei va TauBei Tpiv aTtré tn ARgn TG Bnteiag Tou.

To KataoTaTmiké Tou ZUyKpOoTHMOTOS UTTOPE VO TPOTTOTTOINBEN atrd T YEVIKA CUVEAEUON Twv PEAWV PE €I8IKO WhgIoua.

H egouoia Twy AIOIKNTIKGY ZUPBOUAWY €ival YEVIKI Kal TTEPIOPIJETAl HOVO OTTG TG ES0UDIES TTOU TTAPEXOVTAI OTN YEVIKN
QUVEAEUON TWV PETOXWYV TOU ZUYKPOTAUATOG EiTe atTd Tov Népo eite améd To Kataotamké Tng Etaipeiag. H améeaon
EkBoong VEWV HETOXWYV, EKTOG OV apopd Trapaxwpnaor ota PéEAR otnv avahoyia Twv Adn ammé autd KATEXOHEVIY,
AapBdveral atrd Tn Yevikf ouvEAcuon kai o€ KGBE TTEPITTTWEN TnpeiTal n kGBe opd iIoxJouoa vouoBeoia ot 6T apopd
M OXETIKA TTAnpopSpnon. To Bikaiwpa ayopds 18iwv Tou XUYKPOTAPATOS WETOXWV, EKTOG av GAAWG N vopoBeaia
EMITEETTE!, TIAPEXETAI OTO AroIKNTIKG ZupBolMo atrd Tn Yeviki ouvéAcuon yia kaBopiopévn Tepiodo e eIBIké YRQIoHA.

O1 ouvbiazig, o1 6pol EVTOARG Kal N AEIToupyia Twv SI0IKNTIKWY, DIOXEIPITTIKWY Kal ETTOTITIKWV OPYGVWY TTou opidovTal
cupewva pe Tov Kdika avagépovrai otnv ‘ExkBean EA.
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ENOMNOIHMENH EKOEZH AIAXEIPIZHZ

AfAwon Eraipikig AlokuBépvrniong (Cuvéxeia)

Ekt6g amd ZuppoUAoug TTou KOTEXOUV KOTA KUPIGTRTO GUECT | Eppeca TEpav Tou 5% Tou ekBOBEVTOG PETOXIKOU
KEQOATQOU TOU ZUYKPOTIHOTOG OTIWG OVOQEPETAN TTIO Trdvw, TO TIPOCWTTA T OTroia kaTeixav Tépav Tou 5% Tou
£KD0BEVTOG HETOXIKOU KEPaAQiou Tou TuyKpoThUaTog ival Ta aksAouba:

31/12/2018 29/03/2019
% %
AfunTpa Emevdutiki Anuéoia Atd 16,01 16,01

As1Toupyiko TTEpIBAAAOV TOU ZUyKpOTHHATOG

OtmoiadATroTE ONUAVTIKA YEYOVOTA aTTo TIG TREXOUOES EEEAIGEIS OE OXEon pE TV KuTrpiakr} oikovopia Tou £xouv oxéon
HE TO AEITOUPYIKG TTEQIBGAAOY TOU ZUyKPOTAHATOG, TTEPIYPAQOVTOl GTN ONUEIWON 28 TWV EVOTTOINKEVWY OIKOVOMIKWV
KOTAOTACEWV.

Inuavrikég oupdoeig pe Ta Opyava Aloiknong

Aev utpEav ouoiaaTnikég ouvorhayég g Etaipeiag A Twy Buyarpikwy A cuvdebepévwv Tng ETaipeiag eTaipaidv,
otrolaadiTToTE HopPrig, OTIG OTToieg B10IKNTIKGG TUBOUAQG, TTPWTOG EKTEAECTIKGG DIEUVBUVTAG, OVIOTEPO EKTEAECTIKO
OTEAEXOG, YpaupaTtéag, eAeykTg, i HEyaAopéToxog TG EToipeiag Tou karéxel dueca R éupeca méEpav Tou 5% Tou
ekdoBEvrog peToxikol KegoAaiou Tng Etaipeiag i twv Sikouwpdatwy wrgou, £XEl dpeca i éUUECA OTTOIODATOTE
oUgIaaTIKG TUUPEPOV, EKTOG QTG EPTTOPIKEG CUVAAAAYEG TTROUNBEIWY OTIG CEVOBOXEIOKEG HOVADES TOU ZUYKPOTHRATOG
OuvoAikou Uyoug €632.895 yia 1o 2018 (€706.448 yia 0 2017) Ye TEOOEPIS £TaIPEIEG TUVDEDEPEVEG HE DIOIKNTIKOUG
ogupBoUAoug Tng Eraipeiag. O1 avapepOUEveG EUTTOPIKEG cuvahhayEg katapTioBnkav dartepa améd Blaywvioud ko
eloffynon emTpotri¢ SiEuBuvVTWV kal £yIvav oTa TIAQICIX TG OUVIHBOUG EPTTOPIKAG TFPOKTIKAG.

AETTTOHEREIEG YiA TIG £V AOYW CUVAANAYEG KOI TO XPEWOTIKA KAl TIOTWTIKA UTTOAOITTA TWV TREXOUMEVWV AOYOPICOUWY
TTOU TTPOKUTITOUV TTapoUCIAfovTal aTn ONUEIWGT 29 TWV EVOTTOINUEVWY OIKOVOUIKWIV KATAGTATEWYV,

Kardraén ritAwv Etaipeiag oto Xpnuariotipio A§iwwv Kitrpou

Kata tn didpkeia tou 2004 To XpnuamoTripio A§ikv Kutrpou karétiv aitnong tng Etaipeiag xardrage Toug titAoug Tou
Ekbotn atnv MapdAAnin Ayopd tou Xpnuamotnpiou ASiov KGtrpou. Amd 20 Amrpidiou 2015, 1oxUel ) vEa KavovioTikf
Atrépaon (KAM 379/2014 (wg £xe Tpotrotroindei)) tou Xpnuariotnpiou Afiwv Kotpou, pe Bdon v omoia 10
ZupBouAio Tou XprpanoTnpiou amogdoios OTTwg katatdfel Toug TiTAoug Tou Ekd6Tn oTnv EvaAAakTik Ayopd Tou
Xpnuatiotnpiov A¢iwv KiTtrpou.

AAAayég oTn SopI Tou ZuyKpOTHHATOG
Aev utripxav otroieodriroTte aAAayég otnv dopr Tou ZUyKpOTHHATOG KATta TV Biapkeia TG Xprioews.
Nopipol EAeykTég

O1 vouipor eheykrég g Etaipeiag, KPMG Limited, ekdiAwoav emBupia va e§akohouBricouv va TIPoopEPOUV TIG
UTINPEoieg Toug. WAgIopa yia eTravadiopiopd Twv VOUIPWY EAEYKTAV kal yia e€ouctoddTnan Tou AloiknTikod ZupBouhiou
va kaBopioel TNV apoiRr Toug Ba katareBei otnv ETAcia Mevikr Zuvéheuar.

Me evtoAr Tou AloiknTiko0 ZuppouAiou,
Aepeoog, 23 @:r_pmi/ou 2019

) #%‘{_ »
-

Adaminco Secretarial Limited
Ipappatéag Tng Lordos Hotels (Holdings) Public Ltd




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

AHAQZH TON MEAQN TOY AIOIKHTIKOY TYMBOYAIQY KAI TON

YNEYOYNQN THI ETAIPEIAL A TH £YNTAZH TQN ENOMOIHMENON
OIKONOMIKON KATAZTAZEQN

Z0uguwva pe o apBpo 9, £ddeia (3)y) ko (7) ywv mepf Twv Npolwobiacwy Alogpdveiac (Kivarég Afieg wrpocg
Aiarpaypdicuon ot Pudinlopevn Ayopd) Npou 1ou 2007 {0 "Noépog'), egeig Ta yéAn Tou Ajoiknukol ZuppouAov kol o
uTIEOBUVOG YIa TIG EVOTTOINMEVES GIKOVOUIKES KRTAOTATEI 106 Lordos Hotels (Holdings) Pubtic Limited {n "Evraipeia”) yia
1] Xpiion Tou £Ante oig 31 Azkepppiov 2018, emiPepabvouye om, £§' bowv yvwpifovye:

(a) o1 ETCIEG EVOTIOINIEVES OIKOVOpIKES KATAOTAOEIS ToU TUYKPOTARATOG Of OTToiEG TTapovoIG{ovial oTig gehibeg 16
HEXp 70

{i) karaprioInkay ohppwva pe Ta AeBvA MpoTue XpRUaTooIKOVOUIKAS Avayopdc 6Twg auTd uieBeriBRKay amd mv
Eupuaixr Evwan, kol c0pguva pe tig SlarGEerg Tou dpSpou 8, eddg@o {4) rou Nopou, ka

{ii) mapéxouv aAnBiv) ko Bikaur) EIKOVA TWY TEPIOUGITKIY GTOIXEIWV KaI UTOXPEWOEWY, TNS CIKOVOIKAG KaTGoTaong
xo Tou xépBoug 1 {niitc Tng Lordos Hotels (Holdings) Public Limited ka1 v ETQIPEIDY TTOU TEpidapBdvoviay anic
EVOTIOINUEVES OIKOVOIKES KATQOTAOEIS WC OOVOAD Kl

(B} n Evoroinuévn ExBeon Aimxeipnong wopéxer Sikamn avaokémnon twy eEEAIEEWY Ko N¢ améboong mg emixeipnong
kaBug kai g oikovopikAg KardoTtaong Tng Lordos Hotels (Holdings) Public Limited kai ry ETQIPEHDV WOV

TEPIAQLBAvVOVTA) OIS EVOTTOIMPEVES DIKOVOLIKES KOTAOTAOEIS W OUVOAD, vadi Pe TIEPIYROQHA Twv KUpIOTEpLV KIVBU VLY
Ko afefaiotiray wou avTipeTwIi{ouy.

MéAn rou Aioikntikol ZupBouhiou

e A e TAKRG T Kuprakiding - Mpoebpog
- —o ANpATPIOE T ASPBOS - AvtiTipéedpog
.‘:‘ ....... Kuwvotavrivog T, Adpdog
v ApETH lviBay
Y S MixdAng Khedmmag
............................. Fewpyioc MixanAidng
.WTEwpYIog XapaAdptroug
... Tewpyiog K. Adplog
wwnMdpio¢ KAnpidng
....AAEEavEpog MappiAibng

e ABWMIC HAID

Aepeode, 23 Ampidiov 2019
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KPMG

KPMG Limited

Eykekpipiévol AoyloTéc

Méyapo TQiofavn, 20¢ épopog
SwtApag 2, 5280 Mapadipvy, Konpog
T.©. 33200, 5311 NMapahipvy, Kimpog
T:4+357 23 820080, ®: +357 23 820084

‘Ex@eon AvegdpTnTrwyv EAsyKTOV
Mpog Ta MéAn Tng

Lordos Hotels (Holdings) Public Limited
‘Ex0eon £1mi TOU gAfyX0U TWV EVOTTOMUEVWV OIKOVOUIKGIV KATACTATEWY

Mvwun

‘EXoupe eAEYEEI TIC GUVNUMEVEG XWPIOTEG EVOTTOINUEVES OIKOVOUIKEG KATAOTGOEIS TG Lordos
Hotels (Holdings) Public Limited (n 'Etaipeia’) kai Tng Quyarpikrig ¢ ('to Zuykpdtnua'), ol
otroieg TTapouaidlovial oTIC geAideg 16 péxpl 70 Kai amroteAoUVTal TG TNV EVOTTOINUEVN
KardoTaon XpnHaTooIkovolikrig 8éang oTig 31 AexepBpiou 2018, TIG EVOTTOINUEVES KOTAOTACEIS
QTTOTEAEOUAETWY KAl AOITTWY CUVOAIKWY £06dwy, PETABOAWY KaBoprg BEong Kal TAUEIKWV
POWV YIa TO £70¢ TToU €ANEE TNV NUEpPOUNVIQ aUTH, KABWS KXl TNUEICEIS ETT TWYV EVOTTOINUEVWV
OIKOVOUIKWY KATAGTAOEWY CUUTTEPIAGHBAVOREVOU TFEPIANYNG GNUAVTIKWY AOYICTIKWV QpXWV.

Katd Tn yvun pog, oI CUVNPUEVES EVOTTOINUEVEG OIKOVOUIKES KATAOTAOEIS Sivouv aAnBiviy Kai
Oikoin €kéva TNG €VOTTOINUEVIG XPNUATOOIKOVOUIKIG Béong Tou ZuykpoTriuatog oTig 31
Aekepfpiou 2018, kal TNG evotroOINUEVNG XPNUATOOIKOVOMIKAG TOU EMIdooNg Kai Twv
EVOTTOINUEVIV TAUEIKWY POWV TOV, Yia TO £T0G TTou €AngE Tnv nuEpoUnvia auTr, oUNEWVA JE
Ta Aigbviy Mpdtuma Xpnuartoolikovopikig Avagopdg, O6TwG autd uloBeTiBnkav amé Ttnv
Eupwmaikf ‘Evwon (AMNXA-EE') kai nig ataitioelg Tou mepi Etaipeiwv Népou g Kampou,
Keg. 113, 6Trwg TPOTTOTTOIEITGN aTTd KAIPOU €I Kalpodv (o 'mepi Etaipeiiov Nopog, Kep. 113').

Bdon yvwung

Aievepyrioape Tov €Aeyx0 pag gupguwva pe Ta Aigbvi Mpdtumra EASyxou ('ATIE'). O uBlveg
Hag, pe BAon Ta TPOTUTIA QUTY, TIEPIYPAPOVTAI TTEPAITEPW OTO TUKA TNG KBECT|G Hag ‘Eubuve
TWV EAEYKTWV yia TOV EAEYXO Twv EVOTTOIEVWY OIKOVOUIKWY KaraoTdoewv'. Mapausivape
aveddptnTol améd 70 ZuykpdTnua kab' 6An tn didpkeia Tou dlopIopol MOG, TUNQWVA HE TOV
Kwdika Acovtoroylag Aoyiotiov trou ekdidetarl amé 10 Algbvég ZupRoUhio FlpotUTwy
Acoviodoyiag yia EmayyeAparieg Aoyiotég (Kwdikag AZMAEA'), kal Tig OmQITioEelg
Beovrohoyiag Tou OXETICOVTON ME TOV EAEYXO EVOTTOINMEVWIV OIKOVOUIKWV KOTOOTAGEWY aTNV
Kimpo kol £Xoupe cupHOP@WOET HE TIG GAAEG EUBUVEG BeovToAoyiag TTou aroppéouv amd Tig
arraTioelg auTég kai Tov Kuwdika AZMAEA. NMioTeboupe, 671 Ta EAEYKTIKG TEKUIPIA TTOU £XOUHE
QTTOKTHCE! £ival ETAPKA KAl KATGAANAQ yIa va aTrOTEAEGOUV BAAN YIG TNV EAEYKTIKF LG YVWHN.

T:+357 25 869000
0:+357 25 363842

11 nNagog
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T: +357 26 943050
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Kupia 6Euara eAéyyou

Ta KUplo BEpara EAEyXOU £ivan EKEIVO TTOU, KOTA TV £MAYYEAATIKR pag Kpian, fTav e£EXOUsas onpaciag otov
£AEYXO TWV EVOTTOINUEVIV OIKOVOUIKWY KOTAOTACEWY TG TpEXoucas mepIddou. Ta Bépara autd éxouv eEsTaOTE
OTO TTAGICIO TOU EAEYXOU TWV EVOTTOINUEVWV OIKOVOUIKWY KATAOTAOEWY, wg GUVOAOD, Kal yia T SIauéppwon g
YVWUNG HOG ETTI AUTWV Kol OEV EKPEPOUNE EEXWPITTT) YVDHN OXETIKA UE QUTA TO BEPATA,

Exripnon evAoyng atlag yng kal kripiwv
Avapopd oTn onpeiwon 14 Twv EVOTTOINPEVWY OIKOVORIKWY KATACTAGEWV.

Kipio Bépa eAéyyou Eééraon Tou 8£uaTog oTa TTAGiCIN TOU EAEy)OU

H ekTipnon g edAoyng agiag Tng yng kai kTipiwv givan O1 eAeykTikEG pag Si0BiKaoTieg OXETIKA PE TNV EKTIUNOT TNG
KOpIo BEpa eAEyyou AGyw Tou 6T N yn Kai Ta kTipia Tou eUAoyNG agiag TG yng Kal KTIpiwv TrepieAduBavay petaty
JUYKPOTAHOTOG  OTTOTEAOUVY 1O anuavTikéTEPO AAAWV T aKéAouda:

TIEPIOUCIOKG OTOIXEIO OTNV EVOTTOINUEVN KOTAOTUON
Xpnuarooikovopiki¢ 8éong oTig 31 Aekeuppiou 2018 kai ), .
AGyw NG UTTOKEIPEVIKOTNTAG TTOU EMTTEPIEXETAI OTNV agiag TG yng Kal KTipiwv.

exTipnon g e0Aoyng ogiag Toug. -AZlohoyrioape To TTPOGOVTA KOl TNV EPTTEIpIa Twv
ETTAYYEAUOTIOV EKTIUNTWV PE OKOTTO va £TIRERAILCOUHE
TNV eykupdTnTa TNG £KBECNG amroTiunong. EmmmmpéaBera,
eAéyEape KaTd TG00 01 EKTIUNTEG givan avefdpTnTol amod
TO ZUyKPOTHHO.

-Katavorjoape tRv diadikaaia ekTipnong g £UAoyng

H yn ka1 o KTipia TOU ZuyKpOTHPATOS aTTOTEAOUVTAI OTTO
10 TapaBaoAdooia  Eevodoyeio Golden Bay otnv
Adpvaka ka1 Golden Coast ovo Mpwrtapd. H aia Tng yng
KaI KTIpiwv Tou ZuykpoTthiparog oTig 31 AekeuBpiou 2018
avepxoTav oTa €85.940.000 kai amroteAoloE 1o 86% NG -Xpnoipotromjoaue v eEedikeupévn opada pag pe
guvolikii¢ afiag Twv TIEPIOUCIOKWY COTOIXEIWY TOU gumreipia o€ BEUATA EKTIUACEWY YIa TV aEIOAGYNON TwV
ZUYKpOTHHATOG. pEBODWY  exTipNONG KaI TG  KOTGAARAGANTOC  Twv
TAPGHETPWV KX TTApadOXWY TTOU XPNaIKOTToI8nKay yia

[IERIOUOTEPES TANPOGOPIES GXETIKE 1e TiS pEBaBous = Tov uTroAoyiopd TNG eUAoyng afiag TNG yng Kal KTipitwv,

ekTipnong TnNg €UAoyng aiag ¢ yng Ka KTipiwv TOU
ZUYKPOTﬁ}JUTOC WwUTOTT?IOl'JVTﬂl om onpeiwon 14 TwV -Tuykpivapye Ta TOOd ToOU  TAPOUCIGLOVTAl  OTIC
EVOTIOINHEVWV OIKOVOUIKWY KATAOTUCEWY. EVOTIOINMEVEG KOTUOTAOEIG ME TIG TeEAeuTaieg ekBECEIS

H AoyioTiIKiy 0pXf] TOU ZUYKPOTHHOTOG OXETIKA ME TNV EKTIHACEWY QVEEAPTNTWY EKTIUNTEV.

ektipnon TG eUAoyng afiag TS yng Kal KTPIWV-EAéyEape IS ONMOVTIKEG  AOYIOTIKEG  OpPXEG  OTI
“ﬂPOUUIG§ETGI oy onuegiwon 2 TWV EVOTTOINUEVWY gvOTIOINPEVEG OIKOVOMIKEG KOTAOTAOEIS OXETIKG e mv
OIKOVOUIKWV KATAOTUCEWV. EKTIPNON TS €0AoyNG agiag TNG yNG Kai KTipiwv,

-EAéyEape  TIC  OXETIKEG  YVWOTOTONOEI  OTIG
EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG AVAPOPIKA HE TV
ekTipnon TG eVAoyng agiag TnG yng Kai KTipitv.
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AAAsg mAnpoypopisc

To AioiknTiké ZupBouhio gival UTTEOBUVO YIG TIS GAAES TTARPOPOpiES. O GAAES TTANpPOQOpIES atToteAolvTal amd
v ‘ExBeon Alaxeipiong kai ) AfAwon Etaipikiig AlakuBépvnane, arhd Sev TEPIAQEBAVOUY TIG EVOTTOINWEVES
OIKOVOMIKEG KATAGTACEIG KOI TV £KOEG EAEYKTWOV ETTT QUTUIV.

H yviiun pag el Twv eVOTTOINUEVOV OIKOVOUIKWY KOTOOTAOEWY SEV KOAUTITE! TIG GAAeg TTANpopopiss Kar dev
EKQPEPOUE OTTOIOBHTIOTE TUPTTEPOOUG BICPANIGNS ETTI QUTWV, EKTOG OTTWG amrauTeitar amé Tov Tepi Etaipeiv
Népo, Kegp.113.

ZXETIKG WE TOV EAEYXO TWV EVOTTOINUEVWIV OIKOVOUIKUIV KATAGTAGEWY, 1 euBuovn pag ivar va diaBdgoupe TIC GAAeS
TANPOPOPIES ETOT LIOTE Va AEIOAOYAOOULE, KATA TGO Eival OUCTWBLIC QOUVETIEIG WE TIG EVOTTOINMEVES OIKOVOMIKES
KATaATAOEIG ] HE TN YVWON TTOU EX0ULE GITOKTAOE! KATA TN SIGPKEIX TOU eAéyxou, i Biagaiveral va gival ougwduIg
gopahptves. Edv, e Baon Tig dladikaaicg Trou £XOUME TPAYMOTOTTOINTE! OXETIKA WE TIg AAAES TTANpOQOpIES TTOU
Exoupe TrapaAdBel TPV TNV nuepounvia TG £kBeong QVEEAPTNTWY EAEYKTWOV, GUNTIEPGVOULE OTI UTIAPXE!
OUCIHDES TPAANT OE AUTES TIS GAAEG TTANpOpOpIES, EiaOTE UTTOXPEWEVO! VO QVAPEPOULE TO YEYOVOG QUTO.

Ze oxeon ue Ty EkBson Alaxeipiong kai T Afhwon Etanpikrig AiakuBépvnong, n ékBeor pag TAPOUCIAZETAI OTHY
EVOTNTQ "ExBe0r) 117 GAAWY KAVOVIOTIKGY KQI VOUIKWY QITaITioEWV.

EuBdveg rou Alomnrikos ZupBouAiou xar roug umeG8uvoug yia 1 SiakuBépvnon yia Tig EVOTTOINEVES
OIKOVOUIKES KATaoTATEIS

To AloiknTikd ZupBolhio eival utreuBuvo yia TV KQTAPTION EVOTTOINUEVIWY OIKOVOUIKWV KOTACTACEWY TTOU Bivouv
ahn@iviy kan Sikain eikdva oUPEWva pe Ta AMXA-EE kai TIG aTraITiaelg Tou Tepi Etaipeihv Népou, Keg. 113, kai
Yid EKEIVEG TIG SIKAIBEG E0WTEPIKOU EAEYXOU TTOU TO AIQIKNTIKG ZupBouhio kaBopie! we aapaimTeg, WoTe va
kaBigTaral duvatr n KaTEPTIoN EVOTTOINUEVWY OIKOVOUIKWV KATAGTAGEWY amaAaypévov AT OUCILBES oPAAUQ,
OPEINGUEVOU £iTE OE TTGTN £iTe O€ AdOog.

Kard v katdpmion Twv EVOTToINUEVWY OIKOVOUIKGIV KQraoTaoewy, 10 AloIKnTIKG ZupBoUAio gival uTreiBuvo yia
Tnv agloAdynon Tng IkavétnTag Tou ZuykpoTApaTog va ouvexioel TN SpadTnEISTNTA Tou, YVWOTOTFOIDVTAC, GTTOU
autd Kpivetal arapaitTo, BEpoTa TTou oxeTifovral KE TN GUVEXION GpacTNEIGTNTAG Kai Tr Xpron ™G AOYIOTIKAS
Baong ouvexi{duevng SpacTnpiGTNTAG, EKTOS £GV uTTdpxel TpéBeoN eite va 1eBel To ZuykpdTNUL Ot ekkaBdpion i
va Tagoel Tig SpacTnEIdTNTES Tou, fi Sev UTIGPYE GAAN peaMoTIKA EVaAAGKTIKY £TTIAOYH o6 TO va TTPOXWPENRGE
O€ QUTEG TIG EVEPYEIEG.

To AioiknTiké ZupBouAio kai o uTTelBuval yia ™ SiakuBépvnan eival uedBuvol yia Ty eMiBAsywn Tng dladikaoiag
XPNHATOOIKOVOUIKG avagopds Tou ZUyKpOTAUATOS.

EuBdveg rwv eEAsykT@IV yia Tov EAsyyo Twy EVOTTOINUEVWY OIKOVOLIKWY KATAOTATEWY

O1 aréxol pag eival va amokTricoups £0Aoyn SilacpaAian katd Téaov o EVOTTOINUEVES OIKOVOMIKEG KATAOTATEIC,
070 oUVOAS Toug, eival amaAayuéves amd oUTIOEG TPAALQ, TTOU OPEIAETaI EITE OF aTar eite og AGBog Kan va
EKOUITOUHE EKBECT) EAEYKTWV TroU TrepIAapBAvE T yvun pag. H evAoyn Siao@dAion cuviotd diaagdahion upnAcl
BaBuov, aMd Bev eivar eyyunon, 6T o EAeyxog TTou Sievepyeital oUpQuwva e Ta AME, Ba EVTOTTiEl TTAvTa éva
OUTIWBES APaALT GTav auTS UTTApXEL. ZQAAUaTa BuvaTal va TpokUYouv amé amdrn r amé AGBog kai BwpodvTal
ouaiwdn érav, pepovwuéva fi aBpoloTIkd, Ba PTTopoUsE e0Aoya va avapévetal 6T Ba srnpéagay Tic OIKOVOMIKES
QTFOPAOEIS TWV XPNOTWY, Tou AapBdvovral pe Bdon auTég TIG EVOTTONHEVES OIKOVOUIKES KQTUOTROEIG.

70 TAGiCIO EVOG EAEyXOU CUNPWVA pE Ta ATIE, QOKOUHE eTTayYEAUATIKN Kpion kat Siatnpolpe ETTAYYEAUQATIKG
OKETITIKIOLG Kab' AN T idpkeia Tou héyxou. Emriong:

. Evromioupe kai agloAoyoupe Toug KIVOUVOUG ougIwdWV OQOANSTWY GTIC EVOTTOINUEVES OIKOVOMIKEG
KATaoTAoeIg, TToU oQEiAOvTal €iTE 08 amdTn eire ot AdBog, oxedidgovrag kai EQAPUOLOVTAG EAEYKTIKEG
diadikacies Tou avramrokpivovral gToug KIvBUvoUg autolg KAl TTOKTOUME EAEYKTIKG TEKPIPIQ TTOU Efval
ETAPKA KAl KATAAMNAQ yia va aTroteAéoouy Bdon via TN yvpng pag. O KivBuvog un evromopol evég
ouoIBoug oPAAIaTOS TToU OPEiAETal OF amarn eival HEYOAUTEPOG amrd auTdv Trou opeideTal o AGBog,
kabwg n amdTn UTopei va ERTIEPIEXE! OUPTTaIYViG, TTAQCTOYPAQI, EOKEUUEVEG TapaAeiyelg, weudeig
SiaBeBaioeig | Tapdkapwn Twy SIKABWY ECWTEPIKOU EAEYXOU.

. Katavoolpe Tig OXeTIKEG UE Tov AeyXOo Twv OIKOVOUIKWY KATACTACEWY BIKAIBEG EOWTEPIKOU £Aéyxou,
TTPOKEINEVOU VA TXESIGOOUNE EAEYKTIKES BIadIKAoIES KATAAANAES VIO TIS TTEPIOTAOEIC, AAG OX1 HE OKOTTO TN
SiardTrwon yvuwpng i Tng QTOTEAEOLATIKGTNTAS TwV SIKAIBWY EGWTEPIKOU €AEyXou TOU ZUYKPOTHUATOC.

. A&I0AOYOUE TNV KATAAANAGANTA TWY AOYIGTIKWY ApXWV Kl HEBGSWY TTOU XPNOILOTIoIRBNKAY KAl TO e0Aoyo
TWV AOYIOTIKWYV EKTIUACEWY KAI TWV OXETIKGV YVWOTOTIOITEWY TTOU £yivav amd T0 AIOIKNTIKG ZupBouAI.
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Evluveg Twv gALyKTWV yIa TOV EAEYXO TWV EVOTTOINIUEVWY OIKOVOUIKWY KATAOTATEWY (CUVEXEIR)

. ZupTrEPaivOULE Yia Ty KataMnAGThTa TG Xpriang améd 1o AloiknTikd ZupBouAio Tng AoyioTiKrg BAang Tne
OUVEXICOpEVNS BPAoTNPIGTNTAS KO, WE BATN TA EACYKTIKG TEKUNPIO TTOU ATTOKTIBNKAY, KATA TTOOOV UTTAPXE
oucHIBNS aBeBaIGTNTA OXETIKA PE YEYOVOTA 1] GUVONKEG TTOU PTTOPE! va UTTOBNAWVOUY OUCIREN aBeRaISTHTA
W¢ TPOG TNV IKAVOTNTA TOU ZUYKPOTAHATOG va GUVEXIOE! T SpacTnpiéTnTd Tou. Edv oUUTIEPAVOUNE, OTI
ugioTaral ouciBng aPeRIGTNTA, EIUACTE UTTOXPEWHEVO! BTNV EKBETT] OG VO EMOUPOUNE TNV TTPOTOXT] GTIC
OXETIKEG YVWQJTOTIOINOEIG OTIG EVOTIOINUEVES OIKOVOUIKEG KATOOTAOEIS, I} €GV O OXETIKEG YVWOTOTTOINOEIC
€lval QVETTOPKEIG, va SIAQOPOTIOINGOUNE TN YVWHN Mag. Ta oupuTepdopard pag Bacifovial oTa eAEYKTIKE
TEKUIMPIX TTOU QTTOKTABNKAV PEXPI TNV nuepounvia Tng €kBeong EAEYKTWY. QOT600, LEAOVTIKG yeyovoTa N
OUVBIiKES EVBEXETAI VO £XOUV WG ATTOTEAETHA TO ZUYKESOTNUA Vo TAUOE! VO AEITOUPYET WE TUVEXIZOUEVN
dpaoTnpiéThTa.

. AgiohoyoUpe T oUvoAIK Trapouoiaon, Tn Sopr] Kal TO TIEPIEXGUEVO TWV EVOTTOINUEVWY OIKOVOUIKLV
KATAOTACEWY, CUHTIEDIAOHBAVOUEVWY TWY YVWOTOTTOICEWY, KABWS kal KATA OGO Ol EVOTTOINUEVEG
OIKOVOUIKEG KATAGTAOEIG ATEIKOVICOUV TIG UTTOKEIHEVES OUVAANGYES Kai YEYOVOTG KOTA TPOTIO TTOU va
£mITUYXAveTal N aAnBivi] kai Sikain eIkéva.

. ATTOKTOUUE ETTOPK Kal KATGAANAG EAEYKTIKG TEKUTPIA QVaQOPIKG HE TIS XPNUATOOIKOVOUIKES TTANPOpOpiES
TWV OVTOTHTWY N ETTIXEIPNUATIKWY SPAGTNPIOTHTWY EVTOG TOU ZUYKPOTHATOS YIA VO EKPPECOUME YVWUN £TTI
TWV EVOTTOINMEVIWY OIKOVOMIKWY KaTaoTdoswy. EipagTte uteduvor via Tnv kaBodKynon, Ty emmiBAsywn Kai
TNV EKTEAEON TOU EAEYXOU TWV EVOTTOINUEVWY OIKOVOHIKWY KATAOTAOEWY. MApaPEVOUPE aTTOKAEIOTIKG
UTTEDBUVOI VIO TNV EAEYKTIKI HOG YVWOMN.

Metagl GAMwv BepdTwy, KOIVOTTOIOUME OTOUS UTIEUBUVOUG YIo TN BIGKUBEPYNAN TO OXEDIGZOEVO £UPOC KAl TO
XPOVODIGYPOUUQ ToU EAEyXOU KABWG KOl GNHAVTIKG EUPHLIOTA TOU EAEYXOU, CUMTIERIAGLBOVOUEVWY GTTOIWY
ONUAVTIKWY EMEIPEWY 0TI BIKAIGES ETWTEPIKOU EAEYXOU TTOU EVTOTTIOUE KATA Tr DIGPKEIG TOU EAEYXOU oG,

Emiong, Tapéxoupe oToug uTTeUBUVOUS yia T SiakuBEpVnon SrAWGN 6T1 £XOUUE CUMHOPQWOET HE TIC OXETIKES
amaITHOEIS SeovTOAOYiag TTou apopoly aTnv AveEapTnGia POS KAi KOIWOTTOIOUHE Ot auTOUS SAES TIC OXETEIS Kal
GMa Bépara Tou pTropel edhoya va QswpnBel dm emmpedgouv TV avegaptnoia Pag Kal Ta OXETIKG PETpa
TPOOTATIAG, ATTOU CUVTPEXE! TTEPITTTWOT.

AT Ta BEpaTA TTOU KOIVOTTOIRBNKAY aToug UTTELBUVOUG yia T SlakuBépvnon, kabopigoupe Ta BEpaTa TTou ATav
e€€xouoag onpaciag yia Tov EASYX0 TWV EVOTTOINUEVIY OIKOVOUIKWY KATAOTACEWY TNS TPEXOUTTS TTEPIGBOU KA,
wg ek ToUTOU, aTrOTEAOUV T KUpIa Bépara eAEyxou. MepiypdPoupe Ta BEPATA QUTG OTNV £KBEGT) EAEYKTWV.
‘Ex8eon emi GAWV KavovIOTIKWY Kai VOUIKWY QITaITHOEWY

AAAeg vopikéS amaITioeis

ZUppwva e TIg aTaITHoEIS Tou GpBpou 10(2) Tou Kavoviauou g EupwTraikrig ‘Evwang (EE") ap®. 537/2014,
TAPEXOULE TIS IO KdTw TAnpoopleg atny ‘EkBean AvegdpTnTwy EAeykTdv, o1 0Troleg amaitolvral eTTpacteTa
atroé TG amairioeig Twv AME.

Huepounvia diop1opod kar repiodog adIGAEITING EAEYKTIKNAS spyaciac

AOpIGTAKALE Yia TPWTN Popd EAEYKTEG TOU ZuyKpoTrpaTog amé T Meviklf ZUVEAEUGN TWY UEAGV TNC Eraipeiag
aTig 20 louviou 2018.

2uvoxn TNS EKBEONS EAEYKTWIV IE TV TPGOBETN EKOean TTPOS Tnv Emmporr) EAéyxou

EmiBeBaiivoue 611 n yvun Hag I Twy EVOTTOINUEVIV OIKOVOLIKWY KOTACTAOEWY, 1) OTTOIO EKPEPETAI OF authv
v £kBean, guvddel Pe TV TPGOBETN €kBeTT pag Trou TTapoudidoTnke oTnv EmTporr EAéyxou ™S ETaupeiag
oTi¢ 18 AtrpiAiou 2019.

TMapoxr) un EAEYKTIKWIV UTINPECILOV

Aev TTOpeiXaUE PN EAEYKTIKES UTTNPECTEG TTOU aTrayopsUovTal GUpQWva e To Gpdpo 5 Tou xavoviopou TG EE
api6. 537/2014 dwg epapuBoTNKE aTé To GPBPo 72 Tou Trepi EAeykTidv Nouou Tou 2017, GTTWG TPOTTOTrOIEITCN
amd kaipoy 1§ kaipdv ('N.53(1)/2017").
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AMa vopixd Oéuara

Zuppwva pe Tig emTpdoBeteg amartioeig Tou Nopou N.53(1)/2017, kai e Baon 1§ epyaoieg Tou éyivav Kard Tn

BIGpKeIa TOU EAEYXOU HIOG, QVAPEPOULE TA TTIO KETW:

. Kard n yvwun pag, n ExBeon Alaxeipiong, n eTorpaadio g oTroiag eivai euBivn Tou AroiknTikoU ZupBouhiou,
éxel karapTioTel gUPPWVA PE TIG ATTAITATEIS Tou Trepi ETaipeiiv No6pou, Keg. 113 kai ol mAnpogopicg TTou
divovTal o€ QuTr) CUVABOUVY WE TIS EVOTTOINUEVES OIKOVOHIKEG KATAOTACEIS.

. Z0upwva PE TNV KaTavenon Tng ETIXEipNong Kai Tou TEPIBGAAOVTOG TOU ZUYKPOTHATOS TTOU OTTOKTHOOLE
Kard Tov EAeyX0, Bev EVTOTTIOaNE OUCILBEIS avaKpiBElES oTnV ‘ExBeon Alaxeipiong.

. Kard m yvioun pag, o1 TAnpopopieg Tou cuuTrepIAapBavovTal ot AjAwon Eraipikig ArakuBépvnong,
CUUPUWVA HE TIG ATTAITHOEIS TWV UTTOTTApaYpdpwyY (iv) Kai (v) g Trapaypdgou 2(a) Tou ApBpou 151 Tou
repi Etaipeiwv Nopou, Keg. 113 kai i) oTroia 3npoGioTTolElTar GTOV IGTOTOTIO ¢ ETaipeiag, £xouv kataprioTei
GUPQWV PE TIG OXETIKES TTaITAOEIS Tou TERT ETaupeiiv Nopou, Keg. 113 ka1 guvadouv s Tig EVOTTOINUEVEG
OIKOVOUIKEG KATAOTACEIG.

. Me Bdon tn yvwon kai clp@wva pe Ty KaTavonon Tng £TIXEIPNONS kai Tou TEPIBGAAOVTOC Tou
ZUYKPOTAKATOS TTOU OTTOKTHOAKE KaTd Tov £AEyX0 Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTGOEWY, EOGTE
UTTOXPEWHEVO! VO OVOQEPOUPE €4V EXOUME EVTOTTIOE! ouoiwdelg avakpiBeies oty Srihwon eTaIpIKrc
SlakuBEpVRONG GO0V UPOPG OTA OTOIXEID TTOU APOPOUV OTIg UTroTTapay pagoug (iv) kar (V) T Trapaypdgou
2(a) Tou ApBpou 151 Tou Trepi Etaipeiidv Nopou ¢ Kitpou, Keg. 113. Aev éxoupe evroTios ouoIWdEIg
avakpieles og axéon e autd 1o Bépa.

. Kard ™ yvoun pag, £xouv auutrepIAngBei aTn Adwaon Etaipikrig AiakuBépvnong 6Aa Ta TANpoPopIakd
COTOIXEIG TTOU AVAPEPOVTAI OTIG UTTOTTARAYPGPOUG (i), (i), (iii), (vi) kau (vii) TG TTapaypdgou 2(a) Tou ApBpou
151 Tou Tepi Evaipeithv N6uou, Keg. 113.

AMAo Oépua

EuBuvn avagopdc

AuTth n €xBeam, TrEpIAGpBAvVOUEVNG KAl TS YVUWHNG, ETOINGOTNKE yia Ta uéAN Tng Etaipeiag W¢ owpa oupewva Y
10 Ap6po 10(1) Tou kavoviopol Tng Eupwraikiic ‘Evwong (EE) apif. 537/2014 kai To ApBpo 69 Tou Népou
N.53(1)/2017, ka1 yio kavéva GAAO GKOTTO. Aivovtag autd T yvipn 6ev amodeXOUOaTE Kal Sev avaAapRdvoups
€U0V Yia OTTOIOBI{TTOTE GAAO OKOTTO I TPOG OTTOIOBTTOTE GAAD TTPGOWTTO GTN YVHTN TOU 0TToiou auTh n ékBeon
Suvardv va epIEABEL.

ZuykpITiKOi apiOpoi

O1 oIkovoUIKEG KATACTAGEIS TOU ZUYKPOTALATOS yIa TO £T0¢ TTou EANEe aTic 31 AekepBpiou 2017 ehéyxBnkav amé
GAhov gAeykTr o oTrolog e€Eppace un 5IaQOPOTTOINUEVN YWWHN ETTT EKEIVIWOV TWV OIKOVOUIKWY KATaaTGOewv TV
24 AmpiAiou 2018.

Evkekpipévog AoyioTrig kai Eyyeypappévog Eheykrig
€K MEPOUG Kai YIa AOYapIaouS TG

KPMG Limited

Evkekpiuévol AoyioTég kar Eyyeypapévor EAeykrég
Zwripag 2

5280 NapaAiuvi

Kutrpog

23 AtrpiAiou 2019
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ENOMOIHMENH KATAZTAZH AMNMOTEAEZMATQN KAI AQIMQN

ZYNOAIKQON EXOAQN

MNA TH XPHZH MNOY EAH=E XTIX 31 AEKEMBPIOY 2018

KuokAog epyaciwy
KoéaTtog TwAnBéviwy

Mkt kKépdog

AAAa Ecoda

‘E€oGa didBeong

‘E¢oda dioiknong

Atropeiwon otnv agia xpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXElWV
(ATXA9)

Xpnparooikovopikd £c0da

Xpnuaroolkovopikd é€oda

MepiBio atroteAeopdTwy ouvdedepévng eraipeiag

AtroteAéopara TTpIV TN @opoAoyia

dopoloyia
KaBapo6 képdog yia Tn Xprion

Aoitrd cuvoAixd éocoda

Moad mou dev Ba avaraéivounBoulv oTo kKEPSOG 1} {NUIG O€ UETAYEVECTEPEC

mEPIGdoUg:
Avartrpooappoyn otnv edAoyn agia yng kai KTipiwv
ETravektiynon yng kai kTipiwv guvdedepévng eTalpeiag

Xptwon avaBarAduevng popoAoyiag oTnY ETTAVEKTIMNGN YNG Kal KTIpiWY
Avaparidpevn popoloyia gtV ETTAVEKTIHNGN aKIVATWY GUVBEDEHEVNG

ETQIPEIQG
Aoitrd ouvoAikd éooda yia T XpRon

Zuvolikd égoda yia Tn Xprion

KaBapé képdog yia T Xpiion mou avaloyei o€:
MeTtdyxoug 180vouoag eTalpeiag
Mn eA£yxoUOEG CUPUETOXES

KaBapé képdog yia Tn xpron

ZuvoAikd £goda yia TN Xpron TTou avaAoyoulv o€:
Metéxoug 1Buvoucag eTaipeiag
Mn eAfyxouoeg OUpPETOXEG

ZuvoAikd Eooba yia T Xprion

KaBapéd képSog avd HETOXT] TTOU KATAVEUETAI OTOUG HETOXOUG TNG

180vouoag eTaipeiag (oevt)

ZuvoAikd é008a avd HETOXH TTOU KATAVEHOVTAI OTOUG HETOXOUG TNG

180voucag eTaipeiag (gevt)

2nu.

11,25

23

33

12

12

2018 2017

€ €

13.557.379  13.563.527
(6.745.910) _ (6.558.265)
6.811.469 7.005.262
26.983 58.227
(331.391) (318.807)
(3.549.777)  (3.448.286)
(36.773) -
3.643 199.941
(46.825) (75.889)
231.669 89.775
3.108.998 3.510.223
(365.108) (435.870)
2.743.890 3.074.353
5.242.191 -
64.898 -
(763.865) (13.494)
(3.410) 14.312
4.539.814 818

- 1.283.704 _3.075171
2.596.687 2.914.882
147.203 159.471
__2.743.890 _ 3.074.353
7.067.973 2.916.061
215.731 159.110
7283704 _3.075171
7.42 8.33

= 20,19 8,33

To Zuykpotnpa £xel epappéoel 1o ANXA15 kai to AMNXAS v 1 lavouapiou 2018. ZGuguwva pe Ty pEBodo WeTdRaong

TToU £XEl ETTIAEYED, O CUYKPITIKES TTANpOQOpieg GEV EXOUV QvaTTPOTAPHOGTEI.

O1 onpeiwaelg oTig oeADEG 20 PEXPI 70 aTTOTEAOUY QVATIGOTIAOTO HEPOG AUTWV TWV EVOTTOINMHEVWY OIKOVOUIKGIV

KOTAOTAGEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH XPHMATOOIKONOMIKHZ ©EZHZ
2TIZ 31 AEKEMBPIOY 2018

2018 2017

ny. € €
MEPIOYZIAKA ETOIXEIA
Mn KukAOQopPOoUvVTa TTEPIOCUCITKA OTOIXEI
AKIVNTQ, EYKATAOTACEIS KOl ES0TTAITLOG 14 89.052.057 83.648.752
AUAa TIEPIOUCIOKA OTOIXEIO 15 17.224 3.662
Emrévduon ot ouvdedepévn eTaipeia 16 7.028.484 6.870.327
XpnuartoolKovouIKG TTEPIOUCIOKA OToIXEia oTnv eUAoYN afia Jéow Twv
QTTOTEAECUGTWY 20 7.733 7.540
Adivela EICTIPAKTEN 17 1.120.877 1.170.819

97.226.375 91.701.100

KukAo@opouvra TepIoUCIOKE OTOIXEIX

AmoBépara 18 287.690 205.916
EpTropIKG Ko GAAD EIGTTPOKTED 19 645.500 854.638
EioTTpaKkTéa ammd ouyyevIKG LEPN 29 68.742 17.031
Adveia eioTTpakTéa 17 16.148 16.148
MeTpnTd Ka avTioToIXa PETPNTWY 21 1.622.949 _1.916.797

2.641.029 _3.010.530
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQON _99.867.404 _94.711.630

IAIA KEQAAAIA KAI YNOXPEQZEIZ

‘IG1a kKepaAaia kKol oTTOBEATIKG

MeToxIKG KepdAaio 22 11.903.113 11.903.113
AN oToBepaTkd 23 60.728.366 56.257.080
AtroBepamiké MNpooddou 9.180.220 7.633.808

81.811.699 75.794.001

M eALYXOUOEG GUUHETOXEG 33 4.355.200 4.274.469
Zuvolo 15iwv kepaAaiwv 86.166.899 80.068.470
Mn BpaxutrpdBeopES UTTOXPEWTEIS

Aaveiopog 24 111.213 1.029.604
AvaBalOpEVES POPOAOYIKEG UTTOXPEWCEIG 25 11.613.619 10.853.453

11.724.832 11.883.057

Bpayumpo8ecuES UTTOXPEWTEIG

Eptropikoi kai GAAOI TIOTWTES 26 1.246.607 1.613.797
Mood TANPWIER OE OUYYEVIKA WEPN 29 84.587 149.565
TpamredIKES UTIERCVOAAWEIG 21 455.618 249.383
Aaveigpog 24 170.400 674.929
TPEXOUOESG POPOAOYIKESG UTTOXPEWIOEIS 27 18.461 72.429

1.975.673 2.760.103
ZUVOAO UTTOXPEWCEWV 13.700.505 14.643.160
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN —99.867.404 94.711.630

Ing 23 'pii\ibq 2019 1o Aloknmiké ZupBolhio Tng Lordos Hotels (Holdings) Public Limited evék QUTEG TIG
£votroiny vgg‘_mmwuni'e'g KATaOTAOEIG YIa £KBooT). (\7/”gﬂ_:£ —
e ) \l‘ x

TaKr]gI'Kuplumbng ﬁnur']rp’wg . Abpdog
VTITTPOED pOg

Mpoedpog

To Zuykpotnpa éxen‘scpuppéca T0 AMXA15 kai o A v 1 lavouapiou 2018. ZUpgwva pe v péBodo peTaBaang
TToU EXEI ETAEYE, Ol TUYKPITIKES TTANpOpOpiEG DEV-EXOUV QVATTPOTUPHOCTTE.

Or1 onpawoeig omig oehideg 20 péxpt 70 arroteAolv avaTTOGTIOTTO HEPOG QUTWY TWY EVOTTOINHEVWY OIKOVOUIKWY

KOTAOTATEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMNOIHMENH KATAZTAZH METABOAQN KAGAPHZ GEZHX
MNA TH XPHZH NMOY EAH=E 2Tl 31 AEKEMBPIOY 2018

1810 KE@GAQIO TTOU GVOAOYOUV OTOUC LETOXOUC TNC

Eraipeiag
Mn
AAAa eAéyyouoeg
MeToXIKO OTTOBEpATIKG ATTOBEHATIKO OUMMETOXES
KEQ@AAalo (Znu. 23) mpogoddou Zivoio (Znp.33) ZOvoio
Inp. € € € € € €
YméAorro tnv 1
lavouapiou 2017 11.903.113 56.255.901 5.769.200 73.928.214  4.157.359 78.085.573
Zuvolikd égoda
Kabapo képdog yia Tn
xprion - - 2.914.882 2.914.882 159.471  3.074.353
Aoird ouvoMIkd Eooda
yia T xprion - 1.179 - 1.179 (361) 818
TuvarAayég HE
HeTO)X0UG
Mepioparta 13 - - (1.050.274) _(1.050.274) (42.000) _(1.092.274)
YwoAoitro oTig 31
Aexepppiouv 2017/
1 lavouapiou 2018 11.903.113 56.257.080 7.633.808 75.794.001 4.274.469 80.068.470
ZuvoAikd é008a
KaBapb képdog yia T
xpfion - - 2.596.687 2.596.687 147.203  2.743.890
Aoird ouvoAikd £goda
yia 0 xprion - 4.471.286 - 4.471.286 68.528 4.539.814
ZuvoAhayég e
HETOXOUG
Mepicpata 13 - - (1.050.275) (1.050.275) (135.000) _(1.185.275)
YméAouro oTig 31
AsxeppBpiou 2018 11,903,113 _ 60.728.366 ____ 9.180.220 _81.811.699 _ 4.355.200 _ 86.166.899

AmoBeparniké MNpoaddou
To armroBepatiké Tpoocddou TepIAapBdavel cucowpeupéva KEPDN A nuiEg TnG ETaipeiag.

‘EXTaKTn QUUVTIKI EICQPOPA

Eraipeieg mou Sev diavépouv 70% Twv KepdWY Toug PETA TN popoloyia, 6Trwg TTpocdiopifovral até rov epi EKTAKTOU
Eiopopadg yia Tnv Apuva Tng Anuokpariag Nopo, kord tn didpkeia Twy 500 eTwv amd To TEAOG TOU POPOAOYIKOU £TOUG
gTo otroio Ta képdn avapépovral, Ba Bcwpeital TTwWg £Xouv BIAVEUE! AQUTO TO TTOCO WG HEPIOHA. ‘EKTOKTN QMUVTIKY
elo@opd 1pog 17% Ba eival TANpwTEd TTAVW o€ auTh TN Aoyifopevn Siavopr Hepioparog oTnv EKTAon TTou ol TEAIKOT
HEToxol, KaTd 1O TEAOG Tng TrepIGBou Twv SUo eTwv ammd To TEAOG TOU (opoAoyikol £toug oTo omoio Ta Képdn
avagépovral, gival gopoAoyikoi kdtoikor Kotpou kai Aoyigovral kdroikor (domiciled) Kompou. O1 Trpévoieg ng
Aoyigépevng Siavoung Lepiopatog Bev 1Iox0ouv av ol TEAIKOI pEToxol eiTe Bev eival gopoloyikoi kdtoikol Kitrpou 1 Bev
diapévouv ornv Kotrpo. To Troaé autd tng Aoyifdpevng Biavoprg HEPICHOTOS LEIWVETAI UE OTTOIOBHTIOTE TTPAYHATIKG
pépiopa Trou fidn Sraveprdnke yia T Xprion oty otoia Ta KEPSN ava@Epovral. AUTh n EKTOKTN QUUVTIKI EICQOPG
karafdAMAetan atré TV ETaipeia yia Aoyaplacud Twy PETOXWV.

O1 onuelwoEl§ oTIg OEAIBEG 20 pEXP! 70 atToTEAOUY OVATTOCTIACTO HEPOG QUTWYV TWY EVOTTOINHEVWY OIKOVOMIKWY
KATaOTACEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMNOIHMENH KATAXTAZH TAMEIAKQN POQN
MNA TH XPHZH MNMOY EAH=E 2TIz 31 AEKEMBPIOY 2018

Znu.

POH METPHTQN AMNO AEITOYPIIKEZ APAETHPIOTHTEX

ATtroteAéouata TPIV TN GopoAoyia

AvaTtrpogopuoyEg yia:

ATTOOBECEI OKIVITWY, EYKOTAOTACEWYV Kol EEOTTAIOHOU 14
XpewAUoEIS AUAWY TTEPIOUTIAKWY OTOIXEIWY 15
Mepidio kEpdoug atrd guvBeBepEvn eTaIpEia 16
Képdog elAoywv agitov O XPNUOTOOIKOVOIKG TTEPIOUCIOKE OTOIXEIO TTOU
aTroTigouvTal o€ VAOYN agia HECW TWV ATTOTEAEOUATWY 7
Alaypagn amoBepdrwy 18
Mpévoia yia eTOoPaAEis XPEWOTES 19
MoTtwTikoUg ToKOUG 10
XpewoTikoUg TOKOUG 10
XpewAuaon doveiwv EICTTPAKTEWY 17
AtroAAayr TOKwV 1T TV ANEMTPOBECUWY QOPOAOYIKWY OPEIAWV 10

Por peTpNTWY a1Té eEpyacies Tpv amd peTaBoAEG oTo KEPaAdio
KIVAOEWG

Al¢non ata amobspara

Meiwon/(atgnan) ora eptTopIKd Kal GAAQ €I0TTPaKTER TTOGA
(CUUTTERIAQUBAVOMEVWVY TWV OPEIADV OTTO OUYYEVIKESG ETAIPEIES)

Meiwaon groug eptropikolg Kal GAAOUG MOTWTEG (CUUTTEPIAGHBAVOHEVWV
TWV OPEIAIV OE OUYYEVIKEG ETOIPEIEG)

Porj peTpnrdv Tou rponAfav atrd pyacieg
dopohoyia TToU TTANPWENKE

KaBapri por HETpNTWY TTOU TTpoRABav amod epyaacisg

POH METPHTQN FIA ENMENAYTIKEZ APAZTHPIOTHTEZ

MAnpwun yia ayopd AuAwy TTEPIOUCIAKWY OTOIXEIWY 15
MAnpwyi yia ayopd akiviTwy, EYKATAoTACEWYV Kol EEOTTAIGHOU 14
Eiotrpagn pepiopdrwy amd guvdedepévn eTaipeia 29
Eiotrpagn amré arromAnpwpég Saveiwy EI0TTPAKTEWY 17
Eiompagn tokwy

KaBapn pon METPNTWY TTOU TTPOoNABav ammrd eTTeEVOUTIKES
SpacTnpIoTNTEG

POH METPHTQN IMNA XPHMATOAOTIKEE APAEXTHPIOTHTEZ

AtroTTAnpwég daveiwy 24
MAnpwpR TéKWvY

MAnpwHA HEPIOHATWY

MANpwPA HEPICUATWY OE LN EAEYXOUCES CUMUETOXES

KabBapn por} HETPNTWY yia XpnpaTodoTikég SpaoTnploTnTES

KaBopn Heiwon oe HETPNTA KAl AVTICTOIXO HETPNTWYV

MeTtpntd ka1 aviioToIXa HETPNTWY OTNV apXr TG XPrioewe 21
MeTpnTd Kal avTioToINO HETPNTWY OTO TEAOG TNG XPIOEWS 21

2018 2017

€ €
3.108.998 3.510.223
1.168.052 1.129.408
10.463 4.055
(231.669) (89.775)
(193) (351)

- 6.266

36.773 26.099
(3.643) (558)
46.825 69.598
(19.364) (19.364)

- (199.383)

4.116.242 4.436.218
(81.774) (25.303)
120.762 (18.945)
(432.273) _(1.773.914)
3.722957  2.618.056
(422.775) (398.608)
3.300.182 _ 2.219.448
(24.025) (3.621)
(1.329.169) (945.565)
135.000 135.000
69.306 34.860
3.643 558
(1.145.245) (778.768)
(1.422.920) (953.474)
(46.825) (69.598)
(1.050.275)  (1.050.274)
{135.000) (42.000)
(2.655.020) _(2.115.346)
(500.083) (674.666)
1.667.414 _ 2.342.080
—1.167.331 _ 1.667.414

O1 onuelwoseig ang geAideg 20 péxpl 70 atToTEAODV QVOTTOOTIACTO EPOG QUTWY TWV EVOTIOINHEVWV OIKOVOUIKMV

KOATOOTACEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZEIZ ZTIZ ENOMNOIHMENEZ OIKONOMIKEX KATAXTAZEIZ
MNA TH XPHZH MOY EAH=E 2TIZ 31 AEKEMBPIOY 2018

1. NAnpogopitg yia To ZuykpoTnua
‘EYyKp1on evOrToInuéVY OIKOVOUIKWY KOTOOTACEWY

O1 evoTTOINUEVES OIKOVOMIKEG KOTOOTAOEIG TOU Zuykpotrpartog Lordos Hotels (Holdings) Public Limited yia T xprion
Trou £Ange omig 31 AskepBpiou 2018 eykpiénkav yia ékdoorn We amépaan Tou AloiknTikod ZupBouhiou oTig 23 AtrpiAiou
2019.

Xwpa cOoTAONG

H Lordos Hotels (Holdings) Public Limited (n 'Etaipeia’) ouotdénke atnv Kimpo v 1 OktwBpiou 1973 kar Bcwpeital
dnudoia eTaipeia odpgwva We Tig TTpdvoieg Tou Trepi Etaipeitoy Nopou, Keg. 113, twv Tepi Afitv kal XpnpamnoTnpiou
Agiiov Kitrpou Népwy kar Kavovigpwy kai Twv epi ®6pou Eigodriparog Nopwv. To eyyeypappévo ypageio Tng eival
otn Zrivwvog Zwiou 3, 106 Opogpog, 3105 Aeyegog, Kutrpog.

Kopieg SpacTtnpldTnTES KOt QUOT EPYACIWY TOU ZUYKPOTHHATOS

To Zuykpotnua SpacTtnpioTroieitar oTov Topéa Tapoxrs {evodoxelakwy utrnpeoiwy. H ETaipeia eivar 1810kTrTRIO KOI
SiaxeipioTpia Tou TTOAUTEAOUG EEvoBoxeiou "Golden Bay” karnyopiag TTévie aoTépwy Kal BuvapikoTnrag 193 Swpatiwy
otnv TapaAia TG Adpvakag. H Buyartpikr eTaipeia Golden Coast Limited kon n guvdedepévn etaipeia United Hotels
(Lordos) Limited aoyxoAouvtal pe GpacTnpIGTNTEG OXETIKEG ME TOV TOUPIOUG, TTou TrEpIAGUBdvouy TNV IBIOKTROIa Kal
diaxeipion Twyv §evodoxelakwy povadwy “Golden Coast Beach Hotel” ato MapaAipvi / Mpwrtapd ko “Lordos Beach
Hotel” oTn Adpvaka avrioToixa. H Buyarpiki kai n ouvBedepévn eTaipeia eival eyyeypaupéveg otnv Kotrpo.

2, ZnUavTIKEG AOYIOTIKEG TTOMITIKEG KOl UI0BETNON VEWY Kail avaBswpnuévwy AMNMXA

O1 KUpIOTEPES AOYIOTIKEG TTOMITIKEG TTOU UIOBETABNKAY OTNV ETOINACIA QUTWYV TWV EVOTTOINHEVWY OIKOVOMIKIDY
KATAGTAgEWY avaQEPOVTAl TTIO KATW. AUTEG 01 TTOMITIKEG £XOUV EQUPMOOCTEl JE OUVETTEID yia OAEG TIG XPAOEIS TTOU
TTAPOUTIAZovTal g AUTEG TIG EVOTTOINKEVEG OIKOVOUIKEG KATAOTATEIS, EKTOG GV dnAWVETOl SIOQOPETIKG.

Baon eToipaciag

AUTEG Ol EVOTTOINUEVES OIKOVOUIKES KATACTATEIG £XOUV ETOINAOTEI SUPPWva PE Ta AIEBV MpoTUTIa XpnHATO0IKOVO KRG
Avagopdg (AMXA), émwg autda uloBetiBnkav amé Tnv Eupwiraikr Evwon (EE) ko 1ig amaiTioelg Tou mepi Etaipsidv
Népou g Kitrpou, Ke@.113, kadwg emmiong kal pe Tig TTpdvoIieg Twy TEPI A§IV kal Xpnuaniatnpiou Afikv Kotrpou
Népwv kai Kavoviopwv. O1 evoTroinpéveg OIKOVOUIKEG KOTAOTAOEIG TTapouaiagovral o Eupw ("€") To otroio eival To
vopIopa Asitoupyiag kon Trapougiacng Tou ZUYKPOTAUGTOS Kal ETOIUGOTNKOV WE BAaN TNV apxr TNG CuveXIOMEVNS
OpaoTnpiéTnTag (going concern) Kai TNV apxf TOU 1I0TOPIKOU KOGTOUG 6TTWG EXEI TPOTTOTTONBEI e TNV EKTIUNGT OTNV
€0Aoyn agia TNG yng Kol Twv KTIPiwV Kal Twv XPNHATOOIKOVOHIKGV TTEPIOUTIAKMY GTOIKEIWY OTNV e0Aoyn atia péow Twv
OTTOTEAECUATWV.

H gdAoyn agia epiypageTal wg n TipA TTou pia ovTétnTa 8a AdPBave Kard TRV TTWANGT £VOG TTEPIOUTITKOU GTOIXEIOU A
Kard Tn HeTaRiBagn Piag UTToXPEWTNG O HIa KAVOVIKF guvaAiayr otny kOpia (rj Tnv TTAéov cuppEpouca) ayopd katd
TNV NUEPONNVIO EMPETPNONG UTTG TIG TPEXOUTEG CUVBAKES TNG ayopds (ftol, TiuA 5080ou) aveapTriTwg Tou £4v N TIPA
auT eival Aueca TTapatnPRoINN 1 EKTIHETAI HE TN XPOT GAANG TEXVIKAS ATTOTIUNONG.

H empérpnon g ebAoyng agiag apopd éva CUYKEKPIPEVO TTEPIOUTIOKEG OTOIXED I} ia uTToXpEwaN. g £K TOGTOU, KATA
NV EMPETPNON TG £0AoyNng agiag, pia ovrdéTnTa AauRavel UTréYn Ta XOpAKTNRIOTIKA TOU TTEPIOUCIAKOU OTOIXEIOU A TN
UTTOXpEWONG €AV 0l GUUHETEXOVTEG OTNV ayopd Ba AduBavav utrdyn 1a £v Adyw XapaKTnpIoTIKA KATd Thv TIHOAGYNaT
TOU TIEPIOUTIOKOU OTOIXEiOU | TN UTTOXpEwaoNg KaTd TV nuepounvia empérpnong. Ta ev Adyw XApakTnPIGTIKG
TepAapBdvouy, yia TTapAdelypa, TNV kardoTacn kal T B£0n Tou TTEPIOUCIOKOU OTOIXEIOU KOBWE ETTIONG KOl TOug
Teplopiopols, epdoov utrdpyouv, 6oov agopd TNV TTWANON 1 TN XPCN TOU TTEPIOUCIAKOU CTOIXEOU.

Mo v adfnon Tng OUVETTEIDNG Kal TNG CUYKPICIMOTRTAG OTIG EMUPETPACEIS €0Aoyng agiag Kai TG ouvageic
yvwoTomoirioeig, 10 AMXA 13 kaBopiel iepapyia e0Aoyng agiag TTou KaTnyopioToiel o€ Tpia £TTIMESQ TI§ EIOPOEG OTIG
TEXVIKEG OTTOTIUNONG TTOU XPNOIHOTIOIOOVTON yio TNV empéTPNaN TG eUAoyng agiag. MANPoQOpPiEg OXETIKA HE TIS
METPROEIG EUAOYNG GSiag TWV XPNUATOOIKOVOUIKWY HEGWVY TTOU avayvwpifovtal gTnV KATaoTaon XpnHaTooIKOVOUIKHS
08¢ang mapouagiddovral oTn onueiwon 3.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQXEIZ 2TI1Z ENOMNOIHMENEX OIKONOMIKEZ KATAZTAZEIZ
INA TH XPHZH NMOY EAH=E 2TIZ 31 AEKEMBPIOY 2018

2. ZnpavTiKEG AOYIOTIKEG TTOAITIKEG KOt UIOBETNON VEWV kal avaBewpnuévwy AMXA (cuvéxeia)
AfjAwon cuppdppwong

O1 evoTroINUEVES OIKOVOUIKEG KOTOOTAOEIG £XOUV ETOINOOTEI GOMQWVa e Ta AlBvr] MpdTuTTa XpNpaToOOIKOVOUIKAG
Avagopdg («AMNXA») 6Tmwg uloBeTriBnkav amd v Eupwiraik Evworn («EE»).

EmirpéoBeta, o1 EVOTTOINUEVES OIKOVOUIKEG KOTOOTACEIG ETOIMACTNKAV CUNPWVA HE TIG TTPOVOIEC TOU TTEPT ETalpeihv
Népou Tng Kutrpou, Keg. 113 kan twv Mepi Agitov kat Xpnuatarnpiou Agiwv Kutpou Népwv kot Kavoviouav.

Bdon evorroinong

O1 evoTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG TOU ZUYKPOTAMATOG Yyio To £10G Trou €Anée omig 31 AekepBpiou 2018
TepiAapBdvouv TIg oIkovopikég kataoTdoelg g 180voucag Etaipeiag (n “Etonpeia”) kar Tng BuyaTpikrig TTou padi
avapEpovTal we 1o “ZUyKPETNUA”. O OIKOVOUIKEG KOTAOTAOEIG TwV EEOPTNUEVIIY ETAIPEIWV ETOIPAZoOvVTaOl UE TNV iBIa
nuepopnvia avagopdg OtTrwg kal g ETaipeiag, xpnoipoTrowvIag weg emi TO TTAEIOTOV OHOIGHOPQYES AOYIOTIKESG
TTOMTIKEG.

O1 e€apTnEVES ETOIPEIEG TTOU TTEPIYPAQOVTAI OTN onueiwon 1 gival o VOPIKEG OVTETNTEG OTIG OTOIEG TO TUyKPOTHUA
aoKei EAeyxo. To ZuykpoTNUa EAEYXEN Wia ovTeTNTO GTAV O) £XEI EGouaia £TTi TG ovTéTNTaG, B) Eivar EKTEBEINEVO 1 EXEI
Okaiwpara o€ HETARANTEG aTTOBOTEIG ATTO TN CUUMETOXT| TOU OTNV OVIOTNTA Kal Y) €XEl T BuvatdtnTa Xprong Tng
e§ouaiag Tou yio eTTnpeacpd Twy amodooewy Tou. O1 e§apTnuéves ETAIPEiEG evoTTolo0vTal TTApWE aTTd TNV NUEPOHnvid
KOTA TNV OTToI 0 EAEYXOG HETAPEPETON OTO ZUYKPOTNHA, £V EEIPOUVTAN TNG EVOTTOINGNG OTTG TNV NHEPOHNVIA TTOU O
£Aeyxog TTadel va ugioTaTal.

To XuykpdTnua eTaveKTING Tov EAeyxo €mi piag ovroTnTag OTrv OTToia €XEI ETTEVOUOEl OTAV TA YEYOVOTA KAl Ol
TIEPIOTATEIG UTTOBEIKVUOUV OTI UTTAPXOUV OAAOYEG OE EVa I TIEPICOOTEPT OTTG TA TPIO GTOIXEIQ EAEYXOU TTOU AVAQEPOVTaI
0 TTavW.

Otav 10 ZUyKpdTnua Katéxel Alyétepo amd 1o 50% Twv SikaiwydaTwy wrigou £xel e€ouaia Tavw o€ Pid oviéTnTa OTaV
TO BIKQUWHATA WYAPOU TTOU KATEXEI EIVAI ETTAPKI WOTE TTPUKTIKA VA TOU TTAPEXOUV TNV IKOVETNTO VO BIEUBUVEI HOVOUEPLIG
TIG guvaQeig dpaoTnEIOTNTEG TNG ovTIOTNTAG. To ZUuyKPOTNUA AauBdver uTTéYn GAa Ta YEYOVOTA KOl TI TIEPICTACEIG Kal
TO KATA TTOCOV Ta SIKCUWMATA WHPOU TTOU EXEI Eival ETTAPKN WATE va TOU TTapéxouv £§ouaia, GUUTTERIATUBAVOUEVWY
TWV IO KATW:

e 70 TTARG0G TWV DIKAIWUATWY YPRPoU Trou KATtéXel ot oxEon He To TTARBOG Kal TN BIaaTTopd Twv dIKAIWHATWY Yhigou
TTOU KATEXOUV GAAT HEPN

e 70 SuvNTIKG DIKAIWHATO YPIPOU TTOU KATEXEI TO ZUYKPOTNHO, AAAoI KATOXo! SIKaIWHGETWY Wrigou | GAAa pépn

e T DIKAIWHATA TTOU OITTOPPEOUV ATTO AAAEG GUHBOTIKEG puBHicEIg Kal

o TUXOV TTPOCOETa yeyovoTa Kol TIEPIOTACEIG TTOU UTTOdNAGVOUV 6Tl T0 Zuykpotnua SiaBétel i Gev DIaBETel TNV
IkavoTnTa va BIEuBUVEl TIC OXETIKEG FPACTNPIOTNTEG TNG OVTOTNTAG KATA TO XPOVO TTOU Ol ATTOPACEIS QUTEG TTPETTE!
va AngpBouv, 6TTWG O TTPAKTIKESG WNPOoPoPiog KOTA TIG TTPONYOUHEVEG GUVEAEUOEIG TWV HETOXWYV

Ol OIKOVOUIKEG KATAOTROEIG Twy Buyatpikwy TTou ggayopdodnkav f TwARBnKav katd 1 dIGpkeid TG TepIddou
CUUTTEPIAQUBAVOVTAl OTAV EVOTTOINUEVN KATAOTAON OTTOTEAEOHATWY KAl AOITTWV OUVOMKWV £06DWY OTmd TNV
NHEPOUNVIQ TToU apyiel 0 EAEYXOG HEXP! TNV NUEPOUNVIa TTOU TEPHATIZETA.

Aikaiwpara peioyneiac

To dikaiwpa peioyneiag apopd 10 PEPOS Tou KEPBOUG 1 TS JNUIAG Kol Twy KaBapwv TTEPIOUCIOKWY OTOIXEIWY PIag
Buyartpikig, Trou aTTodibeTal oTd cUPHETOXIKA SikankpaTa TTou Sev aviikouv deoa fj Eupeca oTo ZuykpaTNUA. Ta KEPSN
1 {nuIEG TTou avaloyolv aTo SIKaiwpa pEIoYN@iog yVwaToTrololvTal OTn EVOTTOINUEVN KOTACTAOT ATTOTEAECUGTWY KOl
AoITTV  QUVOAIKWV £000WY WG ETINEPIONGS Tou képDoug i {nuidg Tng TepIGdou. To oup@Epov psioyneiag
TTAPOUCIAJETAN OTNY EVOTTOINUEVI KOTAOTOON OIKOVOMIKAG BEong, evidg TnG kabaprig Béang, fexwpiaTd amré Ta idia
KEQAAOIO TTOU AvOAOYOUV GTOUG KATOXOUG HETOXWY TNG 1IB0vougag eTaipeiag.
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2. ZnpavTikég AoyiaTikEG TTOMITIKEG Kai UI0BETnon vEwY ka1 avaBewpnuévwy AMNXA (ouvexeia)

Bdon evotroinong (ouvéyera)

AmraAeipBeioes ouvaAAayEg Kara tnv evorroinon

ZuvaAAayEg Kol UTTOAOITTA PETAEU ETAIPEIWY TOU ZUYKPOTAUATOG KABWG KAl Wil TTpOyUaTOTIOMBEVTT KEPSN Kot ZnuIEG
TIOU TTPOKUTITOUV OTTO QUTEG TIG CUVAAAQYEG aTTaAsigovial KATd ThV ETOINOOIA TWV EVOTTOINUEVWY OIKOVOUIK@Y
karagtdoewy. Mn mpaypatoroingivia kEpdn Trou TPOKUTITOUV aTTé oUVOAADYEG PE OTTO KOVOU EAEYXOU ETONPEIEC
amaAeigovral Evavr Tng emevduong o1o Babud Tng cupPETOXAS Tou ZuyKpoTAuarog aTtn cuvdebepévn sraipeia. M
mpayparotronBeioeg {nuicg amraAeipovial katd Tov iBio TpATTO GTIWS TA W) TTPAYUOTOTTOINGEVTA KEPDI, GAAG pdvo oTo
Bobué Trou Sev uTTdpxEl £VBEIEN ATTONEIWONG.

Tuvexi{ouevn SpacTnpIoTnTA

H AieiBuvon T1ou ZuykpoTriuarog éxel TpoPei g€ ekTiunon tng duvaréTnTag Tou Zuykpotriuartog va Siatnpndei we
ouvexigopevn dpaotnpidTnTa, Kan TTapd TIS EEEAIGEIC 0TO AsiToupyikd TepiBaAhov TnG KUTTpou 6TTwg avagépovral oTig
ONUEIWOEIG TWV EVOTTOINMEVWY OIKOVOUIKWY KOTAOTATEWY, £XEl IKAvoTroINBel 6T To TuykpoTnua BIaBETEl Toug
OIKOVOMIKOUG TTOPOUG Y VO CQUVEXIOEI TIG ETTIXEIPNUATIKEG DpooTnpIGTNTEG TOU OTO0 TIPORAETTONEVO HEAAOV.
Emmpoobeta, n AlcuBuvon dev yvwpidel TN Trapgn GAAWY ONUOVTIKWVY OXETIKWY aB<BaloTiTwy, ol 0TToiEG OXETICoVTa
pe yeyovota r ouvOrikeg Tou ptropel va Snuloupyhoouv coBapés augiBolics éoov agopd T GuvarétnTa Tou
Zuykpotipatog va SiatnpnBel wg ouvexifopevn dpactneidra. Kard QUVETTEID, O EVOTTOINKEVES OIKOVOUIKES
KATaoTAOEIG TUVEXIZouv va KartapTigoval Baael Tng apxiig TG ouvexifouevng SpaatnpidTnTag.

Yi08étnon véwv kai avaBewpnpévwy TTPoTYTTWY Kol SigpUNVEILY 6TTwg VIoBETABNKav atmd Ty Eupwireikn
évwon (EE)

Ao v 1 lavouapiou 2018, To Zuykp6Ttnua UIBETHOE OAEG TIG aAAayég ota AlsBvr MpoTutia XpnuaTooIKoVORIKAG
Avapopdg (AMNXA) étrwg wioBethdnkav arrd Tnv EE TTou oxetifovial PE TIG epyacics Tou. H uioBémon autr dev sixe
ETIPEPEI ONUAVTIKEG TAAAYEG OTIG EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTAOTOG HE £gdipean Tnv
uloBETnon Tou AMNXA 9 XpnuaTtoolkovouika péoa (BAETE Zny. 5).

Ta ak6AouBa lMpoétutra, AvaBewprioeig oe TMpétuma ki Aiepunveieg £xouv exdoBei amd 1o ZuppolAio AlEBviv
Aoyiotikwyv Mpotimmwy aAAd dev TéBnkav o€ 10x0 yia Tepi6Boug TTou apyxifouv Tnv 1 lavouapiou 2018. Autd Trou
OxETiCovTal E TIG EPYAOIES TOU Trapoudidfovral o KaTw. To ZuykpdTNHA Sev TTPOTIBETAN val UIOBETACE! TO O KATW
TIPIV TNV NUEPOUNVia 10XU0G TOoug.

(i) Mpérutra kar Aiepunveies mou vioBerdnkav amé tnv EE

° AlMXA 16 'MicBwosig' (1ax0el yia eTiialeg Trepiddoug ou apxifouv Thv i} yetd v 1 lavouapiou 2019).
To AlMXA 16 avrika8ioTd TNV u@IoTapevn kaBodrynon tou AAIN 17 "MioBwaoelg”, EAAMXA 4 'Tpoadiopioég Twy
Zupguvitv rou Mepigxouv MioBwan', SIC 15 'ExpicBwoelg EkpetdAieuong - Kiviytpd', ki SIC 27 'Extignon g
Ouociag Twy ZuvoAhaywy Trou Zuvemrdyovral Tov Nopikd Tutmro tng MioBwong'. To AMXA 16 siodayel £va eviaio
povtédo, pe 10 omoio o1 pIoBWoElg Ba avayvwpifovial oTn KATaaTaon XPRHATooIKoVoUIKig BEong amd Toug
HIoBwrég. To AMNXA 16 epapuodel Eva poviého eAéyxou (‘control model’) yia Tov TPOOBIOPIOUS TWY HICBWGCEWY,
dlaxwpidovrag petagl pIoBWOEWY kal CUUBACEWV TrAPOXfG UTTNPECIDV avdhoyd ME TO av  UTTAPXE!
QVayVWPIZOUEVO TTEPIOUCIOKG OTOIXEID TTOU EAEyXETal ammd Tov TEAAT. H mponyolpevn Bidkpion peTal
AEITOUPYIKWY KAl XPNUOTOSOTIKWY UICBWOEWY OQaIPETAl yio Toug HICBWTEG. Avr' autou, o HIoBwTAS Ba
avayvwpiGel éva Teploudiakd aToixeio yia to Sikaiwpa xprang (right of use asset') Tou uTropacTtalépsvou
OTOIXEio EVEPYNTIKOU KAl Hia UTTOXpEWAT HioOwang N oTToia avTITTPOCWITEE! TNV UTTOXPEWTT) TOU ICOWTA VIO Tig
TANPWUEG TNG HIoBwanNG. To TRAETUTTO TTAPEXEN TTPOTIPETIKEG aTTAAAGYEG VI TIG BPAXUTTPGBECHEG MIOBWOEIS Kal
HIoBWOEIG avTIKEIHEVWY XapunAiG agiag. H AoyIoTikr yia expicBwTég, Ba TTapaysivel ot HeydAo BaBp6 aueTdBAnTn
O OXEON HE TO UQIGTAPEVO TTPGTUTTO - BnAadA, ol ekpIoBwTég Ba cuvexioouv va tagivopolv Tig HICBWOEIS oav
XPNHATOBOTIKEG 1] AEITOUPYIKEG HICBWOEIS.

O onuavTikd1EPOG avTiKTUTTOG Tou TTpoTTrou yia Tnv ETaipeia eival o yeyovdg om n Etaipeia 8a avayvwpios véa
TTEPIOUCIAKA OTOIXEIX KOl UTTOXPEWOEIS OE OXECT] JE AEITOUPYIKES HICBWOEIS YIO Ta Ypageia T Tood Uyoug €157.777.
To ev Abyw o6 apopd TNV TTapoloa kaaph agia Twy HEAAOVTIKWY EVOIKIWY TTou Ba TTANpw8BolV yia Ta eTdpeva £Tn
(2019 — 2029) Baoel Tou cupfoAdiou pioBwong. O oUVTEAEDTRG EKTTTWONG TToU £Xel XpnoioTTonBei sival 3%.

Emmpéo@eta, n @uon Twv e§68wv Trou oxeTijovial YE auTég TIG HITBWaOEIg Ba aAAGgel KaBwg To ANXA 16 avrikaBioTd
™ oTaBepr] pEBodo Dlaypaprig TwWv AEITOUPYIKWY MICBUIOEWY HE TN XPEWON OTOORECNG yIa SIKOIWNA XPAONG TWV
MICBWHEVWY TTEPIOVOIOKWY TTOIXEIWV KOl HE TN XPEWON TOKWY OTIS HICBWHEVEG UTTOXPEWOEIS.
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2. InpavTiKéG AoYIOTIKEG TTOAITIKEG Kal UIoBETnion VEwY Kal avaBewpnuévwyv AMXA (ouvéxeia)

Y108£Tnon vEwv Kal avaBewpnpévwy TTPOTUTTWY Kal SIEPHNVEIDY 6TTWE LIoBeTABNKaV atrd TV EupwTraiki
évwan (EE) (ouvéyeia)

(i) Mporuma kar Aigppnveieg mou uioBetnOnkav arré tnv EE (ouvéxeia)

AAM 19 (TpoTrotroifoelg): Tpotromoifoelg, Mepikomég A Aiakavoviouoi Tou Mpoypdpparog (Ioxiel yia €THoIEG
TepId6Boug TTou apxifouv TNy i petd Tnv 1 lavovapiou 2019).

Tov ®eBpoudpio Tou 2018, 10 AZAM £xe1 ekdwoer TpoTroTToIRCEIG Yia To AAMN 18 'Mapoxég ot epyadouévoug' o
ouvBuaoud PE TV AoYIOTIKA yia OXESIOOUEVES TPOTTOTTOINOEIG, TTEPIKOTTEG KAl BIEUBETAOEIG.

AAIN 28 (Tporrotroijoeig): MokpotrpéBeopueg Zuppetoxés oe Emevdioelg oe Zuvdedepéveg ETaipeieg kai
Kovotrpagieg (1loxier yia eTfioteg Trepiddoug Trou apxidouv Tnv fj eTd Tnv 1 lavouapiou 2019).

O1 1porromoifioelg  Bicukpiviouv 611 np ovioTnTa e@apuodel to AMXA 9 'Xpnuatoolkovopikd Méod!,
CUMTTEPIAOUBAVOPEVIV KAI TWV ATTAITACEWY YIa ATTOUEIWOT), O£ HaKPOTTPEBeoUa CUPPEPOVTU OF CUVDEGENEVN
graipgia | kovotrpagia Ta omoia amoTteAolv pépog TG kaBaprg emévduong oTnv ouvdeBepévn eTaipeia 1
Kovotrpaéia.

Tpotrotroifioeig oto AMXA 9: XapaktnpioTikG TpomAnpwprig He apvnmkh amofnuiwon (1oxie yia £TA0Ieg
TEPI6doUg TTou apxifouv Tnv A peTd Tnv 1 lavouapiov 2019).

Tov OkrwPpio Tou 2017, To AZAI éxer ekdwoel 10 TTPOTUTTO "XapPakKTNPIoTIKG MpoTTAnpwHwy Pe ApvnTIKA
Arro{nuiwon' (Tpotrotroifcelg o1o AMXA 9). O Tpotrotroifoeig avTieTwTi{ouv To {ATNHA OTI, CUPEWVA YE TIG
TPOVOIEG Tou ATTXA 9 TTpIV TNV EICOYWYT TWV TPOTTOTTOIRCEWY, TO XPNHOTOOIKOVOUIKG CTOIXEIQ EVEQYNTIKOU WE
TETOIO XOPAKTAPIOTIKG TISavey va unv TAnpouv 1o KpiThiplo SPP1 kol wg £k TouTou Ba atromipolvral oTnv £0Aoyn
agia péow Twv ammoTeAeopdrwy. To AZAN Bswpei 611 auto Bev Ba ATav KATGAANAS, BiGTI n EMUETPNOT TOUG GTO
QaTTOOBETUEVO KOOTOG TTAPEXEl XPHOIMEG TTANPOQOPIEG OXETIKA WE TO OGO, TO XPOvoSIAYPOUMT KOl TV
OBePaIOTNTA TWV HEAAOVTIKWY TAUEIOKWY POWV TOUG. XPNUATtooIKOVOUIKG OToIXeia evepynmkoU pe TETOIO
XOPAKTNPICTIKG TTPOTTANPWHWY PTTopolv va ePeTpnBolv eite o€ amooBeauévo k6oToG i aTnv eUAoYN agia HEow
TWV AOITTWY TUVOAIKWY ETOBWY, VOOUUEVOU OT! TNPOUV TI§ UTTOAOITTEG OXETIKES aTTaiTrioelg Tou AMXA 9. O1 Tehikég
TPOTTOTTOIRCEIG TTEPIAAPBAVOUV ETTIGNG Kia BIEVKPIVIOT 0TO ACYIGTIKG XEIPIGUG piag TPOTTOTToiNang f avraAhayng
MIag XPNHATOOIKOVOUIKAG UTTOXPEWONG TTOU QTTOTINATAI OTO ATTOORECUEVD KOOTOG TTOU BEV £XEI WG ATTOTEAEGUA
™ daypa@ry ™G XPNUATOOIKOVOUIKG uTToxpéwong. Me Bdon Ttn Bieukpivion, n oviéTnTa avayvwpidel
OTTOI0DATTIOTE TTPOTOPHOYT OTO ATTOCRECUEVO KOTTOG TG XPNHOTOOIKOVOUIKRG UTTOXPEWGNG TTOU TIPOKUTITEI TTO
TpOTTOTTOINGN A avIaAAQYF) OTQ ATTOTEAECUATO KOTA TNV NUEPOUNVIQ TNG TROTTOTTOINGNG 1y TS avraAhayrig.
Erioieg BeAnwoeig ot1a AMNXA, kokhog 2015-2017 (1ox0el yia ETROIEG TIEPIGBOUG TTOU apXiZouv TNV i} HETA TV 1
lavouapiou 2019).

To AeképBpio Tou 2017, To ZupBodAhio AieBviov AoyioTiktov MpotiTrwy dnuooicuoe eTrioieg BeATIWOEIS, KUKAOG
2015-2017, Trou TreEpIAaUBAvouV TG OKOADUBEG TPOTTOTTOINTEIG OTa AMNXA:

- AMXA 3 'zuvevwoeig Emyeipfioewy' kot AMXA 11 'Amé Koivod Zupguwvieg'. O1 Tpottommoiiosic ato AMNXA 3
Oleukpivifouv 0TI O6TOV HIO OVTOTATO QTTOKTH €AEYXO OE i GAAN ovTOTNTA PECW GuUPQwviag amd Koivol
dpaotnpidéTNTag, TOTE N ouvaAAayh Bewpeital OUVEVWON ETTIXEIPAOEWY TIOU ETTITUYXAVETal OTadIOKA Kal N
OVTOTNTA ETTAVAETTIHETPA TA CUMQEPOVTA TTOU KATEIKE TTPONYOUNEVWG aTNV eV Adyw emmixeipnon otnv eGAoyn atia.
Or1 1potrotroifigeig oto ANXA 11 Sieukpwvifouv 61 6Tav pia ovéTnTa dlaTnpeei (1§ aokTd) koivo EAeyxo emixeipnang
péow oupwviag améd koivold dpacTnPISTTAG, BEV ETTAVOETTIMETPA TA CUMQEPOVTA TTOU KOTEIXE TTPONYOUUEVING
oTtnv ev Adyw emIxeipnon.

- Tpomotroifjoeig AAM 12 '®6pog EicodripaTtog: ol TpotroTroIRoelg BIEUKPIVICOUV OTI OAEG OF (POPOAOYIKEG
OUVETIEIEG amd pepiopara (BnA. Biavour kepduv), avayvwpifovial Pe OUVETTEID 6TTWG Ol CuvaAAayEg Trou
Trapdyouv 1a TTpog diavouri kEpdn- dnA. oto kEpdog f {nuid, katdoTaon AAwyv e668wv, Kepdiaia.

- Tpotromroifoelg AAIM 23 'Kootog Aaveiguoul': ol TPOTTOTTOINOEIS DIEUKPIVICOUV OTI edv UTTAPYXE! EKKPEPIG
BavelopGg PETA TTOU TO OXETIKO TTEPIOUCIAKG OTOIXEIO ival ETOINO VIO TNV TTPOOPIZOHEVN XPAON Tou fi TTWANGCN Tou,
T0TE QuUTdS O DBaveloudg yivetal PEPOG TWV YEVIKWV DOVEIOTIKWV KEQOAQIWY THG ovTdTNTAG Yo OKOTOUg
UTTOAOYIOMOU TNG KEPAAXIOTTOINOTIS TOKWV OE YEVIKO OAVEICHO.

EAATXI 23 - 'ABeBaidtnTeg o€ oxéon Ue popoloyikols xeipiopols' (1ox0el yia eTRoleg TTEPIODoUG TTou apxifouv
v A NeTd Tnv 1 lavouapiou 2019).

H diepunveia dieukpivifel To AoyIOTIKG XEIPIOUO POPOAOYIKIG HETOXEIPIONG TTOU BEV EXEI AKOMN Yivel aTTOBEKTR aTTd
TIS POPOAOYIKEG apXEG, EVW TTapdAANAa arrookoTel oTnv evioxuon tng diagaveiag. To Baoikd KpiThpio eival katd
o600 cival MOAVE O QOPOAOYIKEG OpXEG va aTrodexBoluv Tnv ETIAEYEITA (QOPOAOYIKA WETAXEIpION, MHE TN
TpoUTreBeon 6T o PopoAoyIKEG apXEG Ba £xouv TAAPN yvon SAwV Twv OXETIKWY TTANPOPOPILY KATE TNV
agloAdynon Tng TPOTEIVOUEVRG @opoloyikrg HeTaxeipiong. H  aBefaidtnra  avrovakAdrar pécw TG
XPNOIHOTTOINCNG TOU HETPOU TToU TTAPEXE! TNV KOAOTEEN TTPOBAEWN yia Tnv emiAuon Tng afeBaiéTnrag To omroio
eival gite n mBavéTepn agia eite n avapevépevn afia. H Siepunveia araitei emiong amd TIC ovidTNTEG VA
ETMAVEGETATOUV TIG KPIOEIG KOl EKTIHNCEIG TTOU EQApu6fovTal O TEPITITWON aAAaywv OTa YEYovoTtd Kal TIG
meplotdoelg. H Sieppnveia Sev Ei0Ayel VEEG YVWOTOTTOIRCEIG aAAG EVIOXUEI TNV OVAYKN CUPMOPQWOTNG WE TIS
UTTAPXOUCES QTTAITATEIG YVWOTOTTOINaNG O OXEON WE TIG EKTIUACEIG TTOU £yIvav, TIG TTapadox£g Kal TIG EKTIHATEIS
TTOU XpnoipoTroIBnkay kadug Kat Tig TTeaveg ETIITTTWOEIG TwY aBeBaIOTHTWY TTou SV avTIKATOTITRI(oVTAI.
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2. InpavTikég AoyloTikég TTOMITIKES Kal UloBETnon vEwy xal avaBewpnuévwy ANXA (guvéxeia)

YioBétnon véwv kal avaBewpnuévwy TTPoTITIWV Ko SIEpUNVEILY 6TTWG VIoBETABNKavV amd Tnv EupwTraikn
évwaorn (EE) (ouvéxeia)

(i) MNporumra kar Alepunveieg mou dev vioBernbnkav amo v EE

AMXA 17 'AcgolioTiipia gupBoAaid’ (1ox0el yia £TholEg TTEPIOBOUG TTou apXifouv Tnv 1] HeTd v 1 lavouapiou
2021).

Tov Mdio Tou 2017, To AZAN e§édwoe 1o AMNXA 17 'Acpoliotipia ZupBoAaia’, va véo yeviké AoyioTik TTpéTuTIO
yia ac@oAioTApIa CUPBOAIC TTOU KOAUTITEI THV avayvwpion Kai ETMPETPNON, TTAPOUCIAoT Kal YVwoTOoToinon
Toug. M6Aig TeBei o€ 10x0, To AMXIM 17 8a avrikataoTioel 1o AMXA 4 AcpakhioTiipia ZupBoAaia Trou eKBEBNKE To
2005. To ANXA 17 epapudderal o dAoug Toug TUTTOUG aggahioTnpiwv cupBoAaiwy (TT.x. ao@aieieg {wing, {wrig,
yevikoU kAGBou, duean ac@ahion kal aviao@alion), aveapTiTwg Tou €idoUg Twv OVTOTRTWY Trou TIG ekGiGouy,
KOBWG Kal 0E OPIOPEVEG EYYUROEIG KOl XPNHATOOIKOVOUIKG HEGQ PE XOPAKTNPIOTIKG SIOKPITIKAG CUpPETOXAS. Oa
1oy doouv oplopéves e€aipéacig amd 1o TEDIO EPAPUOYIS.

'"Tpotroroifoelg Twv TTapatrouTTov oTo EvvoioAoyiké MAaicio ota ATIXA' (ioxUel yia £TAgIEG TTEPIGBOUG TIOU
apxidouv Tnv A perd Tnv 1 lavouvapiou 2020).

Tov Mdprio Tou 2018 10 ZUpBoUAio Alcbviov AoyioTikiv Mpotimmwy (ZAAM) efédwoe To avaBewpnuévo
'Evvolohoyiké MAaicio yio Xpnuarooikovopikr MAnpogopnon’ (Evvoiohoyikd MAaioio) tou avrikaBiotd tnv
mponyoluevn £kdoon Tou 2010. O1 KUpiEg aAAOYEG OTIG OPXEG TOU TTAOIOIOU EXOUV ETTITITWOEIG VIO TO TTWG KAl
TIOTE TQ OTOIXEIX EVEPYNTIKOU KAl Of UTTOXPEWTEIG OvayvwpiGovTal Kai S1aypdpovial OTIG OIKOVOUIKES KaTAOTATEIS,
EVW OPIOHEVEG OTTO TIG EVVOIEG TOU QVABEWPNHEVOU TTACICTOU Eival EVTEAWG VEEG (BTTWG N TTPOCEYYICT "TTPAKTIKIS
IKAVOTNTAG' OE OXEDN HE UTTOXPEWOEIG). Ma va BonBoel TIG ovIOTNTEG HE TNV HETEROGN OTo vEo TTAQICIO, To ZAAN
e¢edwoe EexwploTé ouvodeuTikd Eyypago "TPoTTOTTOINCEIG TwV TTapaTToUTIWY 0To Evvoiohoyikd MAaigio ota
ATIXA". O1 TpOTTOTTOINCEIG ETTIKAIPOTTOIONY KATTOIEG TTOPATTOPTTEG OE TTPpONyolpeveS exdAoelg Tou EvvoloAoyikoU
MAaioiou ota AMNXA, Ta cuvodeuTikd Eyypaga kal Tig MNpakTikég Kataotdoerg Twv AMNXA,

'AMXA 3 (TpotroTroifoeig): Opiopég g Emixeipnong (toxlel yia £Tioieg Tepiédoug Trou apxifouv Tnv i METG TNV
1 lavouapiouv 2020).

O1 1poTrotroifjoelg TTEpIopifouv Kol Bieukpivigouv Tov opigpd Tng Eemixeipnong. Emiong, emTpémouv pia
armmAaTroinuévn EKTiNOn Tou €dv éva BpacTNPIOTHTWY Kol TTEPIOUCIOKWY OTOIXEIWV TTou EXEl aTTOKTNBET Eival pia
opGda TIEPIOUCIAKWY OTOIXEIWY TTApd Hia emixeipnorn. O TpotTotroinuévog opicUas Tovidel 6T o EKPOEG HIOG
ETIXEIPNONG eivan va TTapéxe! ayadd Kai UTTNPECTEG OTOUS TIEAATES, EVW O TTPONYOUHEVOG OPICHAS EaTIGlOTAV TRV
amodoan ye TN HOPQH MEPIOUATWY, HOPQI TWV PEPIOPATWY, XAUNAGTEPO KOGTOG i GAAO OIKOVOUIKG O@EAN
armeuBeiag atoug eTEVBUTEG i GAAOUG IBIOKTATEG, MEAN 1 ouppeTéxoveg. ExTOG amd Thv Tpotromoinon g
SlatdTrwong Tou opiopol, 1o ZAAlM éxer Tapdoxe! guptrAnpwpaTikég odnyieg. Alakpivoviag peTagl piag
ETTIXEIPNONG Kall JIag opddag TTEPIOUTIOKWY OTOIXEIWY Eival ONUAVTIKG £TTEIDN 0 ayopacTig avayvwpilel utrepadia
HOVO KaTa TNV OTTOKTNCN MIAg ETIXEIPNOTS.

'"AATN 1 koo oto AAM 8 (Tpotrotroifoelg): Opiopds Tou EMTTESou onuaviikéTntag (1oxGel yia eThioiEg TepIGEoug
TToU apxidouv tnv il MET& TNV 1 lavouapiou 2020).

OI TPOTTOTTOINCEIS ATTOTAPNVICOUV Kol EUBUYPaUHICOUV TOV OPICHO TOU «ETTITTEGOU ONUAVTIKGTTAG» Kol TIAPEXOUV
K0Bodrynon yia Tnv BeATiwan TG CUVETTEING OTNV EQOPHOYH AUTAG TNG Evvolag KABE gopd TTou XpnoIUoTTOEITo
orta TpoTUTTa Twv AMNXA. O1 TpotroTroIOEIG TTEPIAGUBAvVOUV KATEUBUVTIPIEG YpappES KaBopIoPOD TTOU WEXPI
oTIyurg Trapouoialovrav o dAAa onueia Twv TpoTOTTwy AMXA. EmAfov, BeAtiovovial o €§nyfAaElg TTou
ouvabelouv Tov opIopo. TEAoG, ol TpoTToTroINCElG Slac@aiifouv 6Tl 0 OpIOHEG TOU ETTITTESOU TNUAVTIKATNTAGY
efvan o iB10g o€ 6Aa Ta TPOTUTIA Twv AMXA.

- MponyoUpevog opiaopde: O TrapaAsipelg f of avakpiBeieg Twv oToIxeiwy eival anuavTikég edv Ba pmopouoay,
ETTPEPOUG 1] CUAAQYIKG, va ETTNPEACOUV TIG OIKOVOUIKEG aTroQAcElg TTou AapBdvouv ol XpAoTeG pE Bdan Tig
olkovopIkEg KataoTdoelg (AAM 1 MNapouciaon Twyv Oikovopikwy Kataotdoewy).

- Nog opiopdg: O1 TAnpogopicg eivan onuavrikés av n TapdAnyn, ovakpiBela fj amokpuwr Toug Aoyikd
QVOUEVETOI VO ETTNPEAOEl TIS ATTOQAdoelg TTou AapBdavouy ot Kipiol XPAOTES TWV OIKOVOUIKWY KATAGTACEWY HE
BAoN TIG OIKOVOUIKEG KATAOTATEIS, Ol OTTOIEG TIAPEXOUY OIKOVOUIKEG TTANPOPOPIES YIA JIG TUYKEKPILEVT) OIKOVOHIKT
povada.
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2HMEIQZEIZ ZTIX ENOINOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
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2. ZnpavTikég AoYIOTIKEG TTOMITIKEG Kol UI0BETRON VEWYV Kol avaBewpnpévwy AMXA (ouvixeia)

YioBétnon viwv Kai avaBswpnuévwy TTPOTUTIWY Kal Sigppunveiyv 6TTwg uloleTiBnkav amé Tnv Eupwrdiki
évwon (EE) (ouvéyeta)

(ii) Mporurra kai Aiepunveies mou Oev vioBernBnkav amd v EE

. AMNXA 10 (Tpotrotroifoeig) kat AAT 28 (Tpotrotrairioerg) TwAnaon 1 Cuvelo@opd TTEPIOUCIOKWY TTOIXEIWY HETAED
evég eTevBuTh KAl TNG aUYYevoUg Tou eTaipiag fj TNg Kolvotrpagiag tou' (N nUEpounvia 10x0U¢ Exel YeTaTedel e’
aépioTo).
O1 TPOTTOTTOIACEIS OVTIUETWTTICOUY [IQ avayvwpPIoPEVN aouveTTela PETASl Twy atraitoewy Tou AMXA 10 kai
ekelveg Tou AATT 28, yia TNV QVTIMETWTTION TNG TTWANGNS ) TNG EI0POPAS TWV OTOIXEIWV EVEPYNTIKOU HETAEH TOU
£TEVOUTH Kal TG cuyyevolg Tou ETaipiag i Tng Kolvotrpagiog Tou. H KOpia CUVETTEIO TWY TPOTTOTTOIRTEWY £ival 6T
TO OUVOAIKO KEPBOG 1) ¢Nuid avayvwpideral 6tav wa cuvariayr TepIAauBavel pia emyxeipnon (6mwe opietal aTo
ATXA 3). Mépog Tou képdoug i Znuidg avayvwpifetal dtav n ouvarhayr TEpIAQUBAVEl TTEPIOUGIOKG OTOIXEIN TTOU
Oev guvigTouy emixeipnon. Tov AsképPpio 2015, To ZAAM avéBaAe TNV nuepopnvia ou Ba 1e6¢i o€ 1I0X0 auTA N
TPOTTOTTOINON ETT' AGPICTO PEXP! VA UTTAPEE! ATTOTEAEOUO ATTG TNV EPEUVATIKA HEAETN yia TV péBodo Tng kaBaprig
Béang.

To AloiknTiké XupPouhio avapével 8Tl n UICBETNON Twv MO TIAVW TTPOTUTTWV XPNHATOOIKOVOIKAG avagpopds f
Aigpunveiwy oc PEAAoVTIKEG TrEpIoBoUG Dev Ba £xel onuavTiky emidpaon OTIg EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG
TOU ZUYKPOTAOTOG EKTOG aTTé TO AMXA16 ST avagEpeTal IO TTAvw.

NepiAnyn GAAWY ONHAVTIKWY ACYIOTIKWY APXWV

O1 kupIOTEPES AOYIOTIKEG TTOMITIKEG TTOU UIOBETAENKAY OTNV ETOINOOIO OUTWYV TWV EVOTTOINUEVWYV OIKOVOMIKWV
KATAOTACEWY QVOQEPOVTAI TTIO KATW. AUTEG 01 TTOAITIKEG EXOUV EQOPUOOTEI HE CUVETTEIO YIa GAEG TIG XPrOEIS TTOU
TTOPOUCIALOVTAl OE QUTEG TIG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG, EKTOG OTTO 6TTOU SnAWVETA! GIaQOPETIKA.

ZUVEVWOEIG ETTIXEIPCEWV

H améktnan emixelpioewy AoyloTikotoleital pe 1 xpAon g peBoédou Tng ayopdg (acquisition method). To
petaBiBacBév aviGAAayua ot pio ouvEvwon ETTIXEIPACEWY ETTIPETPATAN g€ 0Aoyn agia, n otroia uTroAoyiZeTal w¢ T0
aBpolopa g e0Aoyng agiag KATd TV NnUEPOUNVIO aTTOKTNONG TWV PETAPEPBEVTWV TTEPIOUCITKWY OTOIXEIWY aTrd T0
ZUYKPOTNHA, TWV UTTOXPEWCEWY TToU avaAf@inkav amd 1o ZuyKpoTnua TPog Toug TTpOnyoUHEVOUG IBIOKTATEG KAl TO
CUMMETOXIKG BIkaibpata TTou €xEl ekdwaoel To Zuykpdtnua we avrdAhayua yia Tov EAeyxo Tng Buyarpikic. To
OXETIZOPEVO pE TNV aTTOKTRON KOOTOG avayvwpifETal YEVIKG 0TQ OTTOTEAEOUOTO EVTOG TV TTEPIGEWY KATd TN DIdpKEIa
TWV OTToIWV TO ZUYKPOTNHG aVEAGBE TO KOGTOG KAl TTAPACXEBNKAV Ol UTTINPETIEG.

Kard tnv nuepounviar Tng aTréKTnNoNG, Ta avayvwpioluo atroxTnOEvTa TTEPIOUCIOKA aTOIXEI Ko o avahapBavoueveg
UTTOXPEWCEIG avayvwpifovral oTnv ebAoyn agia Toug Katd Tnv nUEpoOUNYia TNG atréKTNONG, EKTOC aTTé:

e avaBoaAAGpEVT POPOAOYIKA TTEPIOUCIOKA OTOIXED I} UTTOXPEWOEIG KOI UTTOXPEWOEIS ) TIEPIOUGINKA GTOIXEIQ OXETIKA
HE TTapoXES o€ UTTAAARAOUG TToU avayvwpiovTal Kon ETPETPOIVTaI gUpwva pE To AAMN 12 '®épor Eigodriparog
ka1 AAIM19 Tlapoyég o Epyadopévoud’ avTigToiXwe,

® UTTOXPEWOEIG | CUUMETOXIKOI TITAOI OXETIKOI HE TTOPOXEG TTOU £apTWVTON OT6 TNV adia Twv MHETOXWV TOu
QTTOKTWHEVOU 1} JE TNV OVTIKATAOTAON TWV TIOPOXWYV TToU EEAPTWVTAI ATTO TNV agia TWV LETOXWV TOU ATTOKTWMEVOU
HE TIG TTAPOXEG TTOU £EUPTUIVTAI ATTE TNV agia TWV PETOXWY TOU ZUYKPOTAUATOG, TTOU ETTIMETPOUVTOH OUMPWYT HE
T0 AMXA 2 Mapoxég Tou Egaptwvral amé thv Afia Twv MeToxwv' katd TNV nUEPOUNvia amokTnong, kai

* TIEPIOUCIOKA CTOIXEID (f} opada eKTTOINCNG) TO OTTOI KATATAOOOVTAl WG KATEXOHEVA TTPOG TTWANCN Katd Tnv
nHepopnvia amékTnong ouuguva Pe To AMXA 5 'Mn KukAogpopouvta Meplouciakd ZToixeia mou Kartéyovrar Tpog
MNwAnan kai Alakotreiceg ApaatnpIdTATEG', Ta OTTOIO AvVayvwpIfovTal Kal ETHIPETPOGVTAI OUPQWVE PE TO £V AGYw
mpbTUTTO.
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2. InUavTIKEG AOYIOTIKEG TTOMTIKEG Kol UloBETnON VEWVY Kal avabBewpnpévwy AMXA (ouvéxeia)

MNepiAnyn dAAwV oNUAVTIKWOV AOYIOTIKWYV apXwV (GuvExeia)

ZUVEVIIOEIS ETTIXEIPROEWY (OUVEXEIQ)

H utrepagia emyerpeital wg n utrepfdAiouca Siogopd Tou aBpoiopartog Tou avTaArdyuarog Tou peTaBIBAcTnKe, Tou
0000 TUXOV LN EAEYXOUOWY OUPHETOXWY OTOV OTTOKTWUEVO, KaI TN EVADYNG agiag katd Tnv nuepopnvia amékTnang
TWV OUPHETOXIKWY SIKAIWPATWY TTOU TUXGV KATEIXE TO ZUYKPOTNHA TTPONYOUHEVWE OTOV OTTOKTWHEVO, OTT0 TO KaBapo
TWV TTOOWY KATd TNV NUEPOMNVIQ QTTOKTNONG OTTG TO OTTOKTNBEVTA avayVWPICIMEG TTEPIOUGIAKA OTOIXEIO KAl TIS
avahneBeioeg utroxpewoelg. Edv YeTd amd emavekTiunon, to kKaBapd Twyv TTOOWY KOTA TNV NUEPOUNVIO aTTOKTNONS
a1ré TO aTTOKTNOEVTO avayVWPIgIHA TIEQIOUTICKA CTOIXEIR Kol TiG avaAngOeioeg uTToXpEWOEIG uTTepPaivel To GBpoIoua
TOU avTaAAdYUaTOG TTOU UETARIBACTNKE, TOU TTOOOU TUXOV HIj EAEYXOUCWY CUHUETOXWY OTOV QTTOKTWHEVD, KAl TNG
elAoyng agiag Katd Tnv nUEpounvia atroKTNONG TWY CUPHETOXIKWY SIKAIWUATWY TTOU TUXGV KATEXE To ZuyKpoTRHa
TIPONYOUHEVWG OTOV ATTOKTWHEVD, N Siagopd avayvwpiletal apEcwg oTa atroTeAéopara wg képdog ETi ayopdg
Eukaipiag.

Mn eAéyXoUOES GUUPETOXES TTOU aTTOTEAOLV TTapovTa IB10KTOIAKG SIKauWpaTA Kol TTpoodidouv OTOUG KOTOXOUG TOUG
BIKAIWMATA aVOACYIKWV UEPIBIWY ETTT TWV KOBOPWY TTEPIOUCIOKWY OTOIXEIWY TNG OIKOVOUIKAG OVTOTNTAG GE TIEPITITWON
peucToTToiNaNg, PTTopodv apxIkd va emueTpnBolv eite oTnv e0Aoyn agia, £iTe 010 AVaAOYIKS TTOO0GTS TOUS ETTI TNG UN
eAEYXOUTAG OUMMETOXIG, TwV KABAPWY avayvwpicIuwy TEEPIOUCIAKWY OTOIXEIWY TOU atToKTwHevou. H emAoyr| Tng
Bdong emuérpnaong yiveral ava ouvaiiayr). AAAA €8N Un EAEYXOUCWYV CUHHETOXWY ETTIHETPOUVTAI OTNYV EUAOYN TOUG
agia, ) katd TEPITTTWON, ME BAan TS amaTAoEl dAAwy AMXA.

Ortav n avTITTapoxr} TToU HETAPEPE! TO ZUYKPOTNHA OE HIA GUVEVWOT) ETTIXEIPACEWY TTEPIAQHBAVE! TFEPIOUTIOKA TTOIXEI
1| UTTOXPEWOEIG TTOU TTPOKUTITOUV OTT6 pOBUIon EvDeEXOHEVOU OVTOAAAYHOTOG, TO evBeXOMEVO avTAAAayua
avayvwpigeral oty edAoyn Tou agia KaTa TNV nUEpounvia atTékTNONG Kai TTEPIAGPBAVETON WG PEPOSG TNG TVTITTOPOXNS
Trou peTaBiBAaTnKe o cuvévwar. MetaBoAég otnv edAoyn agia Tou evbexdpevou aviaAAdypaTog TTou TTARPolY TIg
TPOUTTOBECEIG TWY TTPOCAPHOYWY KATA TNV TTEPIOBO EMUETPNANG, TTPOCAPUGJOVTaI AVaBPOUIKA, TTPOKOAGWVTAS TNV
avrioToixn mpooapuoyry otnv utepagia. Ot TTPOoApPoOYES KT Trv Tepiodo empETPNONG Eival TTPOCAPUOYEG TTOU
TTPOKOTITOUV OTTd TNV aTTéKTNON TTPGOBETWY TTANpOPOPIY KATA T BIGPKEIa TNG 'TTEPIGDOU mPETPNONG' (N OTToia Dev
HTTOpEi va uTTEPBE] TO éva £T0¢ ATTO TNV NUEPOUNVIO aTTOKTNONG) OXETIKA UE YEYOVOTO KOI GUVBRKEG TTOU UPIoTaVTO
KOTA TNV nueEpopnvia améknong.

H ek vEou AoyioTiKoTToIng N TWv peTaBoAwyv oTnv elAoyn agia Tou evBexopevou aviaAAdypaTog Trou dev TTANpoUY Tig
TIPOUTTOBETEIG TWY TTPOCUPHOYWY KATA Tnv TTEpioSo emUETPnonG eEapTaTal aTTd TO TTWES KATATACOETAI TO EVOEXOUEVO
avraAAdyuorog. Evdexopevo avrdAAaypa Trou katatdooetol wg Kabapry 8éon Oev empetpdTal ek vEou Kkai O
peTayevioTepog dlakavoviopdg AoyigTikoTrolEital otnv kaBapr 8éon. EvBexéuevo avTdAAaypa TToU KGTOTAOOETAl WG
TIEPIOUCIAKG OTOIXEIO i UTTOXPEWON EMUETPATHN EK VEOU oUppwva e To AMXA 9, 1) pe to AAN 37 MpoBAéyelg,
Evdexopeves YToxpewoelg kai EvBexéueva Mepioudiakda Ztoixeia', omwe apuéde), ko Tuxév képdog i Znuid
avayvwpieTal oTa aImoTeEAEoUATA.

Orav yia guvévwan ETTIXEIPACEWY ETITUYXAVETOI OTadliakd, TO ZUYKPOTNUO ETIHETPE EK VEOU TO GUMUETOXIKG
SIKQIWPOTA TTOU KATEIXE TTPONYOUHEVWE GTOV ATTOKTWHEVO oTnv 0A0YN agia kKaTd TV NUEPOUNvVIa TNG amokTnang (BnA.
TNV NUEPOMNVIO Katd Tv oTroia 70 ZuyKpdTnua avaAapBdvel Tov EAEyXo) Kai avayvwpifel Tuxov kEépdog A Znuid ota
arroteAéopara. Mood oy Tpoékuyav amd CUPHETOXIKA SIKOIWUATO OTOV QTTOKTWHEVO TTPOYEVETTEPQ TNG NHEPOHNVIOG
améKTNONG, Ta OTToit EiXAV aVOYVWPICTEN OTa AOITTA CUVOAIKG £000a, AVAKATATAOCOVTAl OTA ATToTEAégUATA £QOOOV
TETOIOG XEIPIOPOG Ba arralTeito £Gv Ta OUPPETOXIKA Dikaiwpara gixav diatebei ameubeiac.

Av n apxikfi AOYICTIKOTTOINON MIag CUVEVWIONG ETTIXEIPROEWY eV £XEl OAOKANPwOEl pEXpI To TéAog Tng TrepIddou
avag@opdg Kard Tn SIGPKEIT TN OTTOIAG TTPAYHATOTTOIEITA N CUVEVWCT), TO ZUYKPOTAHA avayVWPIZEl OTIG OIKOVOUIKEG
TOU KOATOOTACEIG, UE TTPOCWPIVA TTOOU Ta OTOIXEID yia T oTToia N AoyigTikoTroingn &ev eival TTApnS. Ta TTpoowpivd
outd Trocd TTpocapuoiovTal avadpopikd katd Tn Sidpkeid TRg TePIGdou eMPETPNONG, 1} TTPOOBETA TrEPIOUCIOKA
OTOIXEIO I} UTTOXPEWOEIG avayvwpifovral, WOTE VO avTIKOTOTITRIjouv VEEG TTANPo@opieg TTou eAfPenoav yia yeyovata
Kol GUVBAKEG TTOU UTTApXAV KATA TNV NUEpOUNVia atréKTNoNG Kal, EAV fTAV YVWoTd, Ba eiXav ETTNPEGTE TRV EMIKETPNON
TWV TTOOWV Trou avayvwpiotnkav amméd ekeivny Tnv nuepopnvia.

JUVEVIDOEIG ETTIXEIPACEWY TWV OTToIWV N NUEpounvia aréktnong frav piv Tnv 1 lavouapiou 2010 AoyioTIKOTToIRBNKAV
ouppwva pe TNV Trponyoldpevn £kdoon Tou AMXA 3.
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2. InpavTikég AoyIoTIKEG TFOMTIKEG Kai UI0BETNON vEwY kal avaBewpnuévwy AMXA (cuvéxeia)

MepiAnyn GAAWY oNUAVTIKGV AOYIOTIKWY QpXWV (CUVEXEIQ)

EmevB00eig o€ ouvBeSePEVES ETAUPEIES

Ot guVBEDEHEVEG ETAIPEIEG EIVOI OVTATNTEG OTIG OTTOIEG TO ZUYKPOTNUO EGOOKEI ONUAVTIKA £TTIppor|. ZnUavikh emppor
gival T0 SIKOiWHA CUPUETOXIG OTIC ATTOQACEIS TNG OIKOVOUIKAG KOl ETIXEIPNUATIKAG TTOAITIKAG TG ovTaTNTaS, XWpig
OPWG va AoKEiTal EAEYXOG ) KOIVOG EAEYXOG TTAVW OE QUTEG TIG TTOAITIKEG.

Ta amroTeAéopaTa Kai To TIEPIOUCIOKG OTOIXEID KOl UTTOXPEWOEIG TWV CUVBEGEHEVWY ETAIPERLY  TTEPIAAUBAVOVTON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIG CUNWva PE TN pEBodo TG KaBaprig 8Eang, ekTé¢ av n eméviuan KaTaTdooEeTal
WG KaTeXGHEVN TTPOG TTWANON oUd@wva pe To AMXA 5 “Mn Kukhogopoudvra Mepiouciakd Ztoixeia ou Karéxovral
mpog MwAnan kar Alakoteioeg Apaotnpiétnreg”’. Zopgwva pe Tn pEBodo Tng kabapric Biong, o emevdicelg o
ouvDEDEPEVEG ETAIPEIEG  aPXIKG avayvwpifovTal aTnV EVOTTOINUEVN KATAOTAGT OIKOVOUIKAG BECng otV TIPRA KTAGNS N
OTToi0 PETETTEITA AVATTPOCOPUELETON YO TRV avayviwpian Tou PePIBiou Tou ZUyKPOTHUaToG Tou KEPSOUG 1 ZNpIGS Kai
Aoirwv  ouvohikwv eo6dwv Tng cuvdedepévng etalpeing. Otav 1o pepidlo Tou ZuyKpoTRpaTog oTn Znuid g
ouvdedepévng eraipeiag Ioo0Tal f uTTEPBaivel Tou CUPPEPOVTOS OTN cUVOEDBEPEVN ETaIpEia, SupTIEpIAQUBavOPEvoY
GAAWV HOKPOTTPOBECUWY N COCHPONICHEVWY EICTTPOKTEWY TA OTTOI0 OTNV ougia aTToTEAOUV PEPOS TNG KaBaprg
emEvBuong oTn cuvBedepEvn eTanpeia, TO ZuykpOTnHa Bev avayvwpilel TepaITEpy GnUIEG, KTOG dv €xel avaAdpel
UTTOXPEWOTEIG 1} EXEI KAVEI TTANPWHEG EK HEPOUG TNG CUVDEDEPEVNG ETOIPEING.

Emévduon oe ouvbebepévn etaipeia AoyioTiKOTToIETOl XpnoipoTrolvTag T HéBodo Tng kaBaprig Béong, amd v
nuepounvia Tou yiveral ouvdedepévn. Katd tnv améktnon Tng errévduong ot auvDedepévn eTaipeia, omroladhiTroTe
Slagopd petagd Tou k6oTOUG ETTEVBUCHG Kal TOu UEPIBiou Tou eTTeVBUTH oTnv kaBapr eAoyn agia Twyv avayvwpicidwy
TIEPIOUGIAKWYV OTOIXEIWY, UTTOXPEWTEWY KOl EVOEXOUEVWV UTTOXPEWOEWYV TNG CUVDESEPEVNG ETaIpEiaG avayvwpiZeTal
we utrepagio kol TepIAapRdvetal otn AoyioTikh afia tng emévbuong. OrroiadrmoTte umépRacn Tou Hepibiou Tou
emevButh otnv kaBapr] eVAoyn agio TwWvV avayvwWPIoIMWY TTEPIOUTIOKWY OTOIXEIWY, UTTOXPEWOEWY KOl EVBEXOHEVWV
UTTOXPEWOEWY TNG OUVBEDEPEVNG TIEPaV TOU KOOTOUG TNG ETTEVBUONG e€aipeitan atré T AoyioTikr agia Tng emévBuong
KOl avayvwpIigeETal oTa aTTOTEAECUATA TNG TIEPIOOOU KOTA TNV OTTOI0 OITTOKTATAI N ETTEVEUCN.

O1 omraitiioelg Tou AAI 28 epappdélovial woTe va TPoodloploTel KaTd OO0 Eival avaykaio va avayvwploTel
oTToIdTTOTE {NUIG aTTOUEIWEOTG avapopIKG HE TNV KaBapr} eTEvBUaT Tou ZUYKPOTHHATOG oTrn ouvdedepévn etaipeia.
Omore eival avaykaio, £€eTadetal 1o evOeXONEVO aTTopeiwong TG ouvolikig AoyioTikAg afiag Tng emévduong
(oupTtrepihapBavopévng kar g utrepagiag) olpgwva pe To AAM 36, guykpivoviag To avakThgigo Toad TG (TNV
unAétepn aia peTagl tng agiag Adyw xprong kai tng edAoyng agiag peiov To KEOTOG TNG TTWANGNG) PE T AOYIOTIKN
agia ™g. OmolodTToTE {NUIG aTTOUEIWONG TTOU avayvwpiletal atroteAel HEPOg TNG AoytoTiKAG agiag Tng eTEVBUCNG.
OrtroiadnroTe avriaTpoen autig NG ¢nUIAg atropeiwong avayvwpifetal gipgwva pe 1o AAI 36, agto Badué mou 10
avakTroIuo Tood g eTévauang augnBei ueAAovTikd.

To ZuykpdTnua BIAKGTITEL TH XpPnoidoTToinon Tng YeBodou Tng kaBaprig BEong oTrd TNV nuepounvia KaTd TNV oTToid N
eTTEVBUOT| TOU TTaUEl va atroTeAsl eTTévduon og ouvdedepévn eTaipeia, 1 étav n eTEvBUON KATATACOETAI WG KATEXGUEVN
TTPOg TTWANCN. Av TO ZuyKpOTNUa e§OKOAOUBET VO CUMHETEXEI OTNV TTPWNY CUVDEDEPEVN ETAIPEIQ KOI N GUUHETOXT TOU
QTTOTEAE] XPNUATOOIKOVOUIKS TIEPIOUCIAKO OTOIXEIO, TO ZUYKPOTNUA ETTIUETPA TN BlATNPOUPEVN CUHUETOXT OTNV £0A0YN
agia TnG Kard v nuEpoUNvia auTr kai n edAoyn agia g diatnpoduevng CuhHETOXG Bewpeital wg ) ebAoyn agia g
KArd TNV OpXIKr) avayvwpion weg XprUaroolkovouiIkod TTEpIouciakol oToixeiou oup@wva pe To AAM 39. H diagopd
peTagu Tng AoyioTikrig agiag Tng eEviuang atn ouvdedeptvn eTalpeia KATa TRV NEEpoUnvia BiakoTrig TNg XpRong TS
peB6dou NG kaBaprig BEong Kal TG eUAoyng agiag orolaadriroTe SlI0TNPOUHEVNG CUHHETOXAS KOl TUXOV ECOBwY atréd
Tn 8iIGBe0N PHEPOUG TNG OUHHETOXIG OTN ouvdedepévn eTaipeia repidapBdveral otov utroAoyiopd Tou képSoug i nuIGg
atré 1 51d6ean Tng eMEVOUang otn ocuvdedepévn eTaipeia. ETTITTAE0V, TO ZUyKpOTNUO AOYICTIKOTTOIE GAQ TO TTOOE TTOU
giXav TTPONYOULEVWG avayvwpIaTEl oTa AoITTd ouvoAIKG £00Da oe oxEon HE TV eV Adyw eTTévduan ot ouvdedepévn
eTaupeia otnv idla Bdon 6Twg Ba arraiteito edv N cuvdedEPEVN eTalpeia elxe BIaBEéoel aTEUBEIag Ta GXETIKA TTEPIOUCIOKG
aroixeia A TG UTTOXPEWOEIG TNG. Q¢ EK ToUToU, €AV KEPDOG 1 {NUIG TTOU EXE! AVOYVWPIOTE] TTPONYOUNEVWG OTTO TN
ouvaedepévn eTaipeia ara AoiTrd guvohikd £coda Ba avatagivopeito aTa aTToTEAEOUAT KATA T BIGBEDN TWV OXETIKWY
TTEPIOUCITKWY OTOIXEIWV I} UTTOXPEWOEWY, To ZUyKpoTnUa avarafivopei 1o kEpdog f T {nuId aTrod Ta idia KepdAaia oTa
atoteAégpara (wg Tposappoyr ammé avaragivéunon) 6tav BIaKOTITETaL N EQApUoYr TRE HeBOBou TG kadapng BEang.
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2. InpavTikég AoyioTIKEG TTOAITIKES Kal VIOBETHON VEWVY Kol avabBewpnuévwy AMXA (cuvéxeia)

MepiAnwn GAAwWV ONUAVTIKWY AOYIOTIKWY apXwV (CUVEXEIQ)

Emrevdioeig og guvBedepéveg eTaupeieg (Cuvéxeia)

To Zuykpétnua eakoAouBel va epapuoddel Tn péBodo Tng kabaprig Béong av pia emévBuan oe guvdedeuévn ETaIpEia
peTarparrei o€ eTEVOUCT Ot KolvotTpagia. Asv eQappéleTal eTTavapéTpnon Tng ebAoyng agiag yia Tétoleg aAAayEg oTa
1BloKTNOoaKd Bikaipara.

Edv 10 1810kTNO10KG SIKOiWUA TOU ZUYKPOTHATOG O ouvdedepévn eTalpeia PEwBE], aAAd To ZuyKpaTnpa £EakoAouBsi
va egappéler T pEBodo g kaBaprg BEang, To TuykpdTua emavaTagIVOET OTA QTTOTEAEGHOTA TO THAKA TWV KEPBWV
| Twv ZnUILV TTOU EiXE TTPONYOUPEVWG avayvwpioTel oTa AoITTA guvolikd £coda Kon €XEl OXEON WE TN HEiwon Tou
OikaipaTog 1IB1I0KTNOIaG, EQPEoOV To eV Adyw KkéPDog i {nuid Bo amauteiTo va eTTavarafivounBel o1a amoreAéouata
KaTd TN DIGBETN TWV OXETIKWY TTEPIOUTIAKWY OTOIXEIWV 1] UTTOXPEWCEWY.

Ta képdn i o {nUIEG TTou TTPOKUTTTOUY aTTd CUVAAAQYEG HETOED TOU ZUYKPOTAHOTOG (GUUTTEPIAOMBAVOMEVIY TWV
EVOTTOINHEVWY BUYdTPIKGY TOu) Kol Tng ouvBedepévng eTQIPEiag avayvwpifovtdl OTIG EVOTTOIMMEVEG OIKOVOUIKEG
KQTOOTAOEIG TOU ZUYKPOTAUATOG HOVOV oTo BaBUG Twy GikaiwpdTwy oTn ouvBedepévn eTaipeia Trou Oe oxeTigovTal Ue
TO ZUYKPOTNHO.

Avayvwpion ec6dwv

Ta £éooda empeTpolvral aTnv elAoyn agia Tou TIPfUaTog Trou EI0TTPAXENKE 1 Ba eioTTpayBel Kal avTITTPOCWITEUOUV
TTO0G EIOTIPOKTEN YIO TTWANBEVT TTPOidVTA KATA TNV Kavovikh por Tng AsiToupyiag Tng emixeipnang, kaBapd amo
EKTITWOEIS KAl POPOUG TTOU OXETICOVTAI PE TIG TTWAROEIS. Ta £ég0da Tou ZuykpoTrparog avayvwpifovial wg eERg:

* MNapoxf {evodoxelak@wy UTINPECIHY

O KkOKAoG EQYOOIWY ATTOTEAEITAI TTO TA EICTTPOKTEN TTOCG VIO UTINPETIEG TTOU TIAPAOXEBNKAY OTTO TIC
&evoboxelakég HOVADES TOU ZUYKPOTANATOS META TNV GQOipEDT) TOU Popou TTPoaTIBEpEVNG agiag, GAAWY
POPWV KOl EKTITWOEWV.

‘Eva £00d0 atroTiudTon oTnV TIUR cuvaAAayrig OTTWwE auTr CUPQUVABKE Katd Tnv aluBaan e Tov TreAdTn. H
TIMA CUVAAAQYRG Io0UTAl PE TO TTO0G Tou avTaAAGYHATOG TTOU EKTIHGTAN OTI BikaloUTal EvavTl Tng HETaBiBaong
TWV UTTOOXOHEVWY ayabwy 1] UTTNPECILV Ot TTEAGTN, EEIPOUPEVWV TWV TTOCWY TTOU EITTTPATTOVICAN YId
hoyapiacuo Tpitwy hepwyv. H ETaipeia avayvwpilel Eva £0000 étav PETaQEPEI TOV EAEYXO EVOG TIPOIGVTOG 1)
HIOg UTTNPECiag aToV TTEAATN.

Y16 ig apxég tou AlMXA 15, éva Egobo avayvwpiletal dTav o TTEAGTNG aTTOKTA TOV EAEYX0 EVOG UTTOOXGUEVOU
ayafol 1| wiag utmnpeoiag. O mpoodiopiguds Tou Ypovodiaypdppatog PetaBifacng eAfyxou Eevidg
utrogxSpevou ayadol f piag utrnpeoiag oTov TTEAGT - o€ pia dedopév XPOVIKR OTIYHN 1) o BdBog Xpovou -
TTPOATTANTE] AOKNOT KPITIKAG OKEWYNG.

H AeTrTOpEPTG OVAAUCT TWV VEWVY ONUAVTIKWY AGYICTIKWY apXWV Kal ol GAAAYEG GE TTPONYOUNEVEG AOYIOTIKEG
ApXEG AUECT TXETICOHEVEG HE TO AYQBd Kai TIg UTTNPECIEG TToU TTapExovTal aréd tnv ETalpeia Traparifsvral
o1n onueiwon 5.

« ‘Egoda amwd emevdioelg ot XpnpariotTnpiakés afieg

Mepiopata amd emevBioelg OE XpNUATIOTNPIOKES agieg avayvwpilovtal 6Tav amodeixBei 10 Bikaiwpa Tou
ZuykpoTparog va eigTrpagel. Popor TTou £xouv TTOpoKpaTnBel PETapépovTal oTa amoteAéapara. O1 Kol
EIOTTPOKTEDl OTTO  ETTEVDUOEIS OE XPNMOTIOTNPIOKEG adieg avayvwpitovrar pe Bdon v apx Twv
OeDOVAEUEVWIV ECODWV.

KEpdn A ¢nEg atrd Ty eKTroinon £evOUCEWY 08 XpPedypa@a avimpoowTTelouy Tn diagopd WETAlU Twv
KaBapwyv €1gTTpaiewy Kal TNG AoYIOTIKAG agiag Twv eevBUCEWY TTOU EKTTOIO0VTAI KOl PETAQEPOVTAI OTA
atmoTeAéopaTa.
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2. ZnpavTIKEG AOYIOTIKEG TTOAITIKEG Kall U10BETNON VEWV Kal avabewpnpévwy ANXA (ouvéyeia)

MepiAnyn GAAWV oNUAVTIKWY AOYIOTIKWY apXwy (Cuvéxeia)

s '‘Ecoda amd TOKoUg

Ta £o0o8a ammé 1ékoug TTEpIAGUBAVOVTAI GTNV EVOTTOINPEVN KATACTAON Aoyaploopol aTToTEAECUGTWY HE BAan
TNV apxr Twv dedouAeupévwy ecddwv.

e ‘Egoba a6 pepiopara

Ta £goda amd pepicuata avayvwpifovial 6Tav Ta SIKAWPATA EI0TTPAENG TWY NETOXWY EXOUV OPITTIKOTTOINSEI.

Q@eAfpata uTTaAARAWY

To ZuykpoTnpa kai of uTrdAAnAol Tou guvelo@épouv ato KuBepvnmikd Taueio Kovwvikiv Acgahicewy Pe BAan Toug
poBolg Twv umaAAfAwy. O1 ouvelcpopég Tou ZuyKpoTAUaTOg Blaypdgovial oTn Xphon Tou oxeTifovral Ka
TepAapBdvovial oTIG TTapoxég Tpocwmikod. To Zuykpotnua Oev éxel oTTOIGBATIOTE VOUIKN A TEKHAIPOUEVN
UTIOXPEWOT YIO VO TIANPWOE! ETTITTAEOV CUVEICPOPEG £Gv TO OXEDIO DEV KATEXEI APKETA TTEPIOUGIOKA aTOIXEI yia va
TANpWoel og GAoug Toug UTTAAARAOUG To WQEARUOT TToU avoAoyolv OTIG UTTMPETIEG TOUg KATA Tn BidpKeld Tng
TPEXOUOUS KAl TIPONYOUMEVIUV XPAOEWV.

Kéorog Aaveiopol

To kéoTog davergpol TTou pTropei va katavenOei AUeca oTNV ayopad, KOTAGKEUN I} TTOPAYWYT| TIEPIOUCIAKWV CTOIXEIWY
TTOU TTANPOUY TIG TTPOUTTOBECEIG VIO TO OTTOIO ATTQNTEITAN TNHAVTIKR XPOVIKA TTeEpioBog HEXP! va eival £Tolua yia Ty
TTPOOPIGOUEV XPATT i TTWANDN TOUG, TTPOCTIBETAI GTO KOOTOG KTAONG OUTWYV TWV TIEPIOUCIOKWY CTOIXEIWV HEXPI TN
XPOVIKF) OTIYHI} TTOU autd Ba eival oudlacTiKG £roipa yia TRV TTpoopIfGUeEvn Xprion 1} TTwAnor Tous. Ta éooda amd
TPOCWAIVEG TOTTOBETACEIG avaAN@OEVTWY TTOGWY yid TN XpNHOTod46TNON TWV AVWTEPW TTEPIOUCIAKWY OTOIXEIWY
Heiwvouv To k6aTog Saveliouol TToU KEQAAQIOTTOIEITAN.

To kbéaTog daveicpol OTIG UTTOAOITEG TIEPITTTWOEIG ETRAPUVEL T QTTOTEAECUOTA TNG XPHOEWS HECT OTNV OTroid
TTPAyHATOTTOIEITAL.

MeTarpoTrr §évou vopiopaTog

(1)  Néuioua Asitoupviag kai TTapougiacng
Ta oToIXgia TTOU TTEPIAAUBAVOVTAI GTIG EVOTTOINHEVEG OIKOVOUIKEG KATAGTAOEIS TOU ZUYKPOTANOTOS OTTOTIMOUVTAI
XPNOILOTTOIWVTAG TO VOHITHA TOU KUPIOU OIKOVOUIKOU TrEpIBAANOVTOG HEDT OTO OTT0io ASIToupYE TO ZUYKPOTNHO
("To vopiopa Asitoupyiag”). O1 evoTToINUEVES OIKOVOUIKEG KOTAOTACEIS Trapouaiddovial o Eupw (€), 1o otroio
eival To vopiopa Asitoupyiag kal Trapouaiaong Tou ZUYKPOTHHATOG.

(2) ZuvaAAayéc kai uroAoimra
ZuvaAAaYEG OF EEVO VOUIOHA PETATPETTOVTA! OTO VOUITHA ASIToupyiag He BAON Tig TIWEG CUVOAAGYUATOC TTOU
IoXUouV TV nuepopnvia tng ouvaAAayig. ZuvaAAaypatikd KEpDN kal Jnuiég Trou TTPOKUTITOUV amd TNV
€EO0QANON TETOIWY TUVOAAQYWY KAl OTTO T HETATPOTTH HE Tr) cuvaAAaypaTiki igoTigia TTou 10X08i aTO TEAOG TG
XPATEWG XPNHATIKWY TTEPIOUTIAKWY GTOIXEIWY KOl UTTOXPEWOEWY Trou Eival o€ §Eva vouiopaTa avayvwpigovral
OTQ ATTOTEAECHATA. ZUVAAAAYHATIKEG DIOQOPESG TTOU TTPOKUTTTOUV ATT TN HETOTPOTT Un XPNUATIKWY OTOIKEIWY
GTTWG PETOXIKOI TiTAOI TTOU aTToTIHOUVTAN Ot £0Aoyn adia PECw TWV ATTOTEAEOUATWY, KATAXWPOUVTO! WG HEPOS

ToU KEPDBOUG 1 TN gnidg edAoyng agiag.

®opoloyia

To £50do Tou POpoU AVTITTPOTWTTEVEI TO GBpoIopa Tou TPEXOVTOG TTANPWTEOU PAPOU Kat Tou avaBarAduevou gpopou.

O1 TPEXOUCEG POPOAOYIKEG UTTOXPEWOEIG KAl TIEPIOUCIAKA OTOIXEIQ yia TV TPEXOUCQ KOl TIG TTPONYOUHEVES XPHTEIS
utrohoyifovtal e Bdon 1o OO TroU avapéveral 6 Ba TANpweei f Ba avakTnBel amd TIG POPOACYIKES APXES
Xpnoipotoiwvtag gopoloyikoig CUVTEAEOTEG Kai vopoBeoicg Trou gixav BeoTmioBei 1) ouoiaoTikG BeomoBel péxpl TNV

NUEPOUNVIT avapopds.
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YHMEIQZEIZ XTIZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
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2. ZnNUavTIKEG AOYIOTIKEG TTOMITIKEG Kal UloBETNON VEwY Kai avaBswpnpévwy ANMXA (ouvéyeia)
MepiAnyn GAAWY ONHAVTIKWY AOYIOTIKWV apXwV (CUVEXEIT)
®opoloyia (cuvéxeia)

Fiveral ARpng TpoBAewn yia avaaAAdpevn gopoloyia, xpnoipoTroivrag T péBodo UTToXpEWONG, TTAVW OE OAEG TIG
TPOOWPIVEG BIOPOPEG TTOU TTPOKUTITOUV PETaU TNG QOpPOoAOYIKAG BAong Twv TTEPIOUCIOKWY OTOIXEIWV KO
UTTOXPEWOEWY KA! TWV QVTIOTOIXWV TTOOWY OTIG EVOTTOINUEVES OIKOVOHIKEG KATAOTACEIS. O POPOAOYIKOI GUVTEAEDTEG
TToU BECTTIOTAKAY OTO TFOPOV OTADI0 XPNOIHOTTOIOUVTAL Yia Tov kKaBopionéd Tng avaBarliépevng @opoloyiag.

AvaBahAopeveg opoloyikEg atraiTioslg avayvwpilovtan oTnv £ktaon Trou eival moavév &1i peAAovTIKA QopoAoynTéa
KEpdn Ba civan SiaBéaiua EvavTl TwV oTToIWY 0l TIPOCWPIVES DIaQopEG PTTopoUV va XPRCINOTTOINBoUY.

AvaBalAOpEVEG POPOAOYIKEG OTTAITATEIS KAl UTTOXPEWCEIS oupyngifovtal étav UTTApXel VOHIKA 1oXupd Sikaiwpa
ouUPYNQIoHOU TPEXOVTWY TIEPIOUTIOKWY (POPOAOYIKWV CTOIXEIWV UE TPEXOUOES POPOAOYIKEG UTTOXPEWGEIG KAl OTAY Ol
avoBoAAdpeveg popoAoyieg axetifovral PE TNV iBIa GopoAoyikn apxHh.

Mepiopara

H diavopr] TEMKOU MepioPATOg GTOUG HETOXOUG TOU ZUYKPOTAUATOS aVAYVWPIZETAN WG UTTOXPEWDTN OTIG EVOTTOINUEVES
OIKOVOMIKEG KATAOTAOEIC TOU ZUYKPOTAHATOG OTN XPron TToU Ta WEPITUOTO EYKPIVOVTOI OTTG TOUG HETGXOUG TOU
2 UYKPOTAHATOG.

AxkivnTa, EYKATaoTATEIS KAl EEOTTAITHOG

Ta akivnTa ToU KATEXOVTOI JE OKOTTO T Xprion Toug aTtnv Trapaywyn f 8idBeon ayabuwv fi utrnpeciwv A yia d1o1knTiko0g
okotro0g, EYPavifovral oTnV EVOTTOINUEVT KATAOTOON XPNUOTOOIKOVOUIKAG 8E0NG OTNV avVaTTpOoapHoauévn agia Toug,
n otroia eival n ebAoyn agio Toug TNV NUEpOHNVia TG avOTTPOCAPHOYHG HEIOV TIG HETAYEVECTEPEG OUCCWPEUNEVEG
aTTOTRECEIG KUI TIG METAYEVEOTEPEG OCUCOWPEUHEVES JNUIEG aTTopEiwong. Of avatTpooappoyES TTPAYHATOTTOIOUVTQI O
TOKTA Xpovikd SiagTtripara, £101 WOTE N AoYIoTIKA adia va un SiagpEper onuavrikd amd 1o Tooé mou Ba poadiopifoTay,
av XpPnoIJOTTOIETO N EUAoyn afia Katd TNV nHepopnvia avagopdg.

OmoiaditroTe aldénon avarTrpocappoyig TToU TTPOKUTITEI ATTO TNV AVATIPOCOPUOYH TETOIWY aKIVATWY TTIOTWVETAI OTA
Aormré ouvoAIkG £0004, EKTAG TG TIEPITITWONG KaI aTO BaBuo TTou auTh avaoTpEPEl Hia Peiwan avaTTpogappoyris yia
T0 iB10 TTEPIOUTIOKG OTOIXEID TTOU EIXE TTPONYOUUEVWG avayvwpigBei aTa amoTeAEOPATA, TTEPITITWON KATA TNV OTToIa N
adgnon mMoTWVETAl OTa amoTeEAéouara oTo Babuod KaTd Tov oTroio auTd sixav eTIBapuvBei og TTponyoUHEVN pEiwon.
Meiwon oTn AoyoTikr agia TTou TTPOKUTITEI ATTO AVOTTPOCAPHOYH TNG OLiag TETOIWY AKIVI|TWY XPEWVET OTA
aTfoTEAETPOTA GTO BaBpS Trou auTr UTTEPRAIVEI TO UTTOAOITTO, £GIV UTTAPXEI, TOU aTTOBEPATIKOU aVOTTPOCUPHOYAG
QKIVITWY, TTOU OXETICETON PE pia TTPONYOUUEVN aVOTIPOTUPHOYH QUTWY TWV TIEPIOUCIOKWY OTOIXEIWV.

H améoPeon ot avampooapuoguéva Ktipia empBapivel Ta arroteAéopara. Kartd tn HETAYEVEGTEPN TTWANGN 1
arTéouPCT TOU OVOTTPOCUPHOTHEVOU OKIVITOU, TO EVATTOUEIVAY UTTOAOITTO Tou atroBepatikol eUAoyng agiag, Tou
aqopd Ta AKiVNTA HETOPEPETAI AHECH OTA CUCCWPEUHEVA ATTOTEAEONATA.

O1 ammooBeazig utroAoyigovrar alpgwva pe T o1adepli péBodo wate va Siaypagel To kK6oTog ) n eTavekTiunuévn aia
TOU KGBE OTOIXEIOU OKIVITWY, EYKATAOTAOEWY Kal e§0TTAICHOU GTO BIAGTNHA TG AVAUEVOHEVNS WPENINNG XPriONG TOUG.
Acev hoyigovral amooBécelg aTo £T0G TTWANONG TTEPIOUCIOKWY oToiXeiwv. MNepaitépw, dev Aoyiletal amooBeon Tavw

amyn.
Ta erfjola TocooTd améofeong eival Ta akéAouba:

%
Kripia 1
EmimAd, OKeun kai E§0TTAICHGG 7-33

Aarrdveg yia emdiopeWOEIG KAl CUVTAPNOT OKIVITWY, EYKATAOTACEWY K1 ESOTTAIGHOU XPELWIVOVTAI GTA OTTOTEAEGUATA
otnv mepiodo TTou TpokOTTToUV. TO KOOTOG OMNUHOVTIKWY QVOKXIVIOEWV Kot GAAEG HETAYEVESTEPEG DOTTAVES
mepiAapBdvovral otV aia Tou TTEpIoUTIOKOU oToIxeiou 6Tav ivar TBave TTwg Ba TTPoKIWouV HEAAOVTIKA OIKOVOIKA
OPEAN OTO YUYKPOTNMO WPEYOAUTEPO OTTO QUTA TTOU OPXIKG avapévovrav oUPQWVO HE TNV apxIkf amédoon Tou
TEPIOUCIaKOl aToIxeiou. OI onUAvTIKEG avaxovioelg amroaBEvovTal Kard Tr) SIGPKEIX TNG UTTOAOITING WQENINNG WIS
TOU OXETIKOU TTEPIOUCIOKOU OTOIXEIOU.
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2. InpovTIKEG AOYIOTIKEG TTOMTIKEG Kol LIOBETNON VEWY Kl avabBewpnuévwy ATXA (ouvéyeia)
MepiAnwn dAAwV onUAvTIK@V AOYIGTIKWY apXwyV (TuvéxEeia)
Axivnra, eykaraordoeig kal e§0TTAITUOGS (OuvEXEia)

‘Eva o1oIXEio TWwV aKIviTWY, EYKATOOTACEWV KOl £0TTAICp00 Dlaypd@eTal Kard Tn B1GBeon fi 6rav dev avauéveral va
TTPOKUWOUV PEANOVTIKA OIKOVOUIKG OQEAN OTTO TN CUVEXK XPROT TOU TTEPIOUCIOKOU aToiXeiou. To képdog 1} Cnuid TTou
TIPOKUTTTEl KOTA TV TTWANON 1| TNV OTTOOUPCn EvEG OTOIXEIOU TWV OKIVITWY, EYKATACTACEWY Ko £€0TTAIOHOU
kaBopifetal wg n dlagopd PETAG) TwWY EITTTPASEWY TWY TTWARTEWY Kal T AoyIoTIKA afia Tou Tepioudiakoy aTolxeiou
Kal avayvwpideTal aTa aTToTeEALopaTa. ITnV TEPITITWON SIGBECNG ETAVEKTILNUEVWY TTEPIOUCIOKWY TTOIXEIWY, TA TTO0G
TTou TrepIAapBAvovTal oTa aTroBepaTIKA EUAOYNG agiag YETaPEPOVTAl OTA CUCCWPEUPEVA KEPDN.

AoyloIKd TTpoypdppara

Aamaveg TTou £XOUV GUECH OXECN HE EXWPIOTA AOYIOMIKA TTPOYPGUHATA TTOU GviKOUV OTO ZUYKPOTRHO KAl Trou
avapéveral 611 8a SnUIoUPYROOUV OIKOVOUIKG OQEAN TToU Ba uTTEPPaivouV TiG DATIAVES YIO TIEPICCOTEPD ATTO £va £T0G
avayvwpigovTal we GuAa TTEPIOUTIOKG OToIXEi. METETTEITA, Tar AGYITUIKA TTPOYPANHATO TTapoudiGdovTdal GTo KOOTOG
pEiov CUOOWPEUNEVEG ATTOORECEIS Kol Peiov OTToIaBATTOTE oUCOWPEUpEVN atopsiwon oTnv agia. AaTrdveg Trou
BeAtiovouv i eTTekTEIVOUV TNV aTT6300N TWY AOYIOUIKWY TTPOYPOUUGTWY TTEPAV QT TIG apXIKEG Trpodiaypagéc
Ke@oAaiotrololvTal. AaTTAvEG TTOU OXETICOVTON UE TN OCUVTAPNGCTN AOYICHIKWY TIPOYPAUHATWY XPEWVOVTOl OTX
arroteAégpaTa oV TTEPiodo TTou TTPOKUTITOUV. Ta AOYIOHIKG TTpoypdppaTa amoaRévovial oUpgwva PE Tr oTadepn
pEBodo ot mepiodo Trou dev umrepBaivel Ta Tpia £tn. H améoBeon apxigel 6tav Ta AoyiopIKd TTpoypdupaTa Eivan
SlaBEoipa Tpog Xpron.

‘Eva duho Trepiouoiakd groixeio Siaypdperal katd 1 &idbeon f 61av Bev avapévovTal MEANOVTIKA OIKOVOHIKG O(EAN
amé ) xprion A Tn 8idBeon Tou. KEPBN | {nuiEg Trou TTPOKUTTTOUY aTTé T diay pagri evag duAou TTEpIoUTIaKoU GToIXEIOU,
utroAoyideTan wg n diagopd peTadd Twv eIOTTPASEWY Twv TwAoewy kal ¢ AoyiaTikig afiag Tou TTeploudIaKoU
oToIxelou, avayvwpifovial oTa arroteAéopara 6Tav 1o TEPIOUCIaKS aTolxeio SlaypageTal.

Aerroupyikég pioBwoEIg

Ta mAnpwréa pioBhpara og TepiTwon Asiroupyikiig picBwong emBaplvouy Ta amoteAéouaTa Pe Baan T oTaBepr
pEBoBo kaTd TN DIGPKEIX TG OXETIKAS HiIoBwang. Ta o@éAn Trou £xouv Anesei i Ba AngBolv wg KivnTpo yia va cuva@esi
Hia AsiToupyikr| MioBwon etriong karavépovTal ue T otabepr EBodo kard Tn Sidpkeia TNG OXETIKAG HioBwang.

Xpnuartoolkovoikd péoa

Avayvwpion kal apXIKR ETIHETPNON
‘Ta XpNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KOI O1 XPMUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpilovral armd
OTIYHr] TTOU TO ZuyKpOTNHa KaBioTatal éva PEpog TwY CUUBAAAGUEVWV TOU XPNUOTOOIKOVOHIKOU HEGOU.

‘Eva XpnuaTooIKOVOUIKG TTEPIOUCIOKG OTOIXEIO (EKTOG Qv TTPOKEITON YIQ EPTTOPIKOUG XPEWATES XWPIG ONUAVTIKO
OTOIKEIO XpNuaTodoTnong) 1 XpNUOTOOIKOVOUIKY UTTOXpEwoT, atroTipdral apxikd otnv Bikain afia ouv, yia éva
oToixeio Trou dev atrotipdron atn dikain agio pEow TWV aTToTEAETUATWY, Td £§080 CuvaAAayri§ TTOU PTTOPOUV va
amodoBolv dueca yia TV amoéKTNon f TNV £kSoor] Tou. EPTTOPIKOl XPEWOTEG XwPIG TNUOVTIKG OTOIXEID
XPNHaTOBOTNANG UPXIKA OTTOTIHOUVTAI OTNV TIH cuvaAAaynig.

Katdrogn kar JETAyeVESTEPN ETTIPHETPNON

XPnUoTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU - apXr) TTov eQappadeTal ot Tnyv 1nv lavouapiou 2018
Katé@ tnv apxIikr avayvwpion, éva XpnuaToolKOVOUIKG TTEPIoUCIaKd OToIXEio TagIVOpEiTal OTTwE ETTIUETPATON OF:
aTTooReopEVO KOOTOG, Bikain afia péow AoITwv ouvoAikwy eoddwy - xpewaoTikoi TiTAol; dikain afia pEow AorTwv
OUVOAIKWY £06DWY - PETOXIKOI TiTAOI; 1] Bikaun agia HEOwW aTTOTEAECUATWY.

Ta XpNUATOOIKOVOUIKA OTOIXEIC EVEPYNTIKOU BEV AVAKTATATATTOVTAI HETA TRV APXIKY TOUG avayvwpion EKTOG GV N
ETaipeia aAMGEEL TO ETTIXEIPNMOTIKG HOVIEAD TTOU EQAPMOGE! Yia T DIGXEIPION XPNHOATOOIKOVOUIKWY GTOIXEIWY
EVEPYNTIKOO, OTTATE BAA T ETINPEZOHEVO XPNHOTOOIKOVOUIKA OTOIXEI EVEPYNTIKOU avaktaTatdogovial TRV TpuTn
nUépa TNG TPWING TEPIOdou ava@opds PETE TV aAAayr Tou ETIXEIPNUATIKOU HOVTEAOU.
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2. InpavTikég AoyIoTIKEG TTOMTIKEG Kol UI0BETRON VEWY Kol avadewpnuévwy AMXA (cuvixeia)
MepiAnyn GAAWY TNUAVTIKWY AOYIOTIK@V apXV (CUVEXEIQ)

XpNUATOOIKOVOUIKG HECO (TUVEXEIX)

XpNHUATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU - apXh TTou epapudleTan améd Ty 1nv lavouapiou 2018 (cuviyeia)

‘Eva XprHaTooIKOVOUIKG TIEPIOUTIOKG OTOIXEf0 aTToTiudTal o amooBeopévo KGoTog edv TTAnpoi kal Toug dUo

akohouBoug Gpoug Kail dev Exel oploTel wg ot dikain agia YECW aTTOTEAECHATWY:

- Oiampeital 010 TAdioio  evég emxeipnuankold poviéhou, o©T6X0¢ Tou oTroiou eival N Blakpdrtnon
XPNHATOOIKOVOUIKWIV OTOIXEIWY EVEPYNTIKOU PE OKOTTO TNV EICTTPAgN TUMBATIKWV TAHIAKWY POV, KAl

—~ 0 ouppamkoi Tou O6pol BNUICUPYOUV OF OUYKEKPIMEVEG MNUEPOUNVIEG TANEIOKEG POEC TIOU CuvioTtavral
QTTOKAEIOTIKG GE ATTOTTANPWHI KEQOAaiou KOl TOKWV ETT Tou aveopAnTou utrohoitrou Kegahaiou.

Mia emévBuon oc XpewoTiké TiTho empeTpeiTal o€ ebAoyn agia PEGw AOITTOV TUVOAIKWV £G6BWY EQV TTANPET Kal

Toug 800 aKkGAouBoug Spoug Kal Dev ExEl OPIOTEI Ot EVAOYN Ofio HEOW ATTOTEAECHATWV:

~ Blarnpeital 10 TTAQICIO £vg EIXEIPNUATIKOY POVTEAOU TOU OTTOIOU O OTOXOG ETITUYXGVETAl TOOO PE TNV
£ioTTpagn GUUBATIKWY TaUIOKWY POV 600 Kal JE TNV THWANGT XPRHATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU, KAl

— o cupBaTikoi Tou 6pol BnuIoUPYoUV OF CUYKEKPIMEVEG NUEPOUNVIEG TOHEIOKEG POES TToU cuvioTavial
QTTOKAEIOTIKG O OTTOTTANPWHI KEPAATIOU Kal TOKWV £TTH TOU aveEGQANTOU UTTOAOITTOU KEQAAQioU.

OAa 100 XprUaTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOD TToU BeV TagIVOHOUVTAN WG UTTOTIHWUEVA O ATTOORECHEVO KOOTOG fy
ot dikain agia PEcW TWV AOITTLV CUVOAIKWY EGGBWY, 6TTWG TTERIYPAQETAI TTIO TIAVW, ATTOTIHOUVTAI OE Bikain agid péow
TWYV QTTOTEAEOUATWY. AUTO TrEPIAGHBAvVEl OA Ta TTapAyWYd XPNUATOOIKOVOUIKG OTOIXEIT evepynTiKoU. Kard Tnv apyiki
avayvawpian, To ZUyKpPOTNUA PTTOPET va £THAEEEI OUETAKANTO VO XPNHATOOIKOVOUIKG TTEPIOUTIAKO GTOIXEIO TTOU TTARPOI
TIG ATTATAOEIG YIA VO QTTOTINATAl O aTTooRecpuévo KAoTog 1 g€ dikain agia HEow Twv AOITTUIV TUVOAIKGV £E0OBWY, va
amotiydral o€ dikain afia péow Twv aTTOTEALTUATWY, av auTd ESOAEIPE I} HEIWVEI ONUAVTIKG K AOYIOTIKT) avavTioTolxia
TToU BIaPOPETIKG Ba TTPOEKUTTTE.

MeTpNTA Ko avTioTOIXO HETENTWY

Ta peTpNTA KOl QVTIOTOIXQ WETPNTWY aTroTeEA0UVTAl OTTé PETPNTA OTO TOMEIO Kol KATaBECEIG aTnv Tpdmeda ptiov
Tpamedika maparpaBrypata. Toa Tpamedikd TapatpaBAypara Tou ammoAnpwvovTal o TPWTN ATNON atoteAolv
Hépog TNG SIaXeipnang HETPNTWY TOU ZUYKPOTAKATOG KAl GUUTTEPIAQUBAVOVTAl OTa PETPNTA KAl AVTIGTOIXO HETPNTWV
HéVO yIa OKOTTOUS TG KATAOTACTS TUOUEIGKWY POUV.

XpnuarooiKovouIKa OToiXEla eVEpYNTIKOU - AEI0AGYNON EMIXEIPNUATIKOU povTéAou: Apxr TTou epapuoderal amé v 1
lavouapiou 2018

To ZuykpoTnua agloAoyel Tov OTOX0 TOU ETIXEPNHOTIKOU HOVTEAOU OTO OTTOID £va XPNUOTOOIKOVOUIKO TTEPIOUTIOKG
oToixeio dlakpareitol oe emiTTESO XOpTOQUATKiou, BI6T OUTO AVTIKATOTITPIZEl KaAlTepa Tov TpdTTO Diaxeipiong TG
ETMIXEIPNONG Kal TTapEXEl TTANpogopies atn Sioiknon. O TAnpopopieg Tou eeTdfovral TEpIAQBAvVOUY:

- T¢ dnAwpéveg TTOMTIKEG Kal 0TOXOUG TOU XAPTOQUACKIOU Kai T AEITOUPYIA QUTWV TWV TTOAITIKWY GTNV TTPEEN.
AuTéG TTEPIAQUBAVOUY TO KATA TTEOO N OTPATNYIKA TNG S10iKNONG ETTIKEVTPLVETAI OTNV ATIOKTNON CULRATIKGOV
£00Bwv ard TéKoug, TN BlIaTAPNON CUYKEKPINEVOU TTPOPIA ETTITOKIOU, TNV avTIOTOIXIOT TNG BIGPKEING TWV
XPNUATOCIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU WE TN DIAPKEID OTTOIWVEATIOTE GXETIKWYV UTTOXPEWOEWY I
QVOAHEVOUEVWYV TOHEIRKWY EKPOWY | TTPOYUATOTTOINONG TAUSIOKWY POWY PECW TNG TIWANGNG TWY CTOIXEIWY
EVEPYNTIKOO,

— TW¢ agiohoyeiton n arodoon Tou XapToQuACKiou kal avapEpeTal oTn Sloiknan Tou ZuyKpoTAHKATOG,

- Toug KIVDBUVOUG TTou £TIMPeddouv TNV a1rodooT Tou ETTIXEIPNHOTIKOD HOVTEAOU (KAl TWV XPNHATOOIKOVOMIKWIV
OTOIXEIWV EVEPYNTIKOU TTOU SIOKPATOUVTOI OTO ETAIXEIPNRATIKG auTé HOVTEAD) Kal TOV TPATTO DIGXEIPIONG AUTWV
TWV KIVDOvwy,

— TG arrodnuiivovtal of BIEUBUVTES TNG ETTIXEIPNONG, TT.X. €dv n amodnuiwon Pacifetal otnv dikain aia Twv
SiaxeipIfOPEVWV OTOIXEIWY EVEPYNTIKOU I} TWV CUHBATIKWY TOPIOKWY POWY TTOU £X0UV EICTTPaxBE , Ko

— ™ ouxvomTa, Gyko kal Xpovodidypapua TIWAROEWY XPNHOTOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU OF
Tponyoupeveg TTEPIGBOUG, Toug ABYoUg Y10 TTWAROEIS KAl TIG TTPOCBOKIES YIo EAAOVTIKEG TIWAROEIC.

MeToBIBACEIS XPNUOTOOIKOVOUIKWY OTOIXEIWYV EVEPYNTIKOU Ot TpiToug Ot OuvoAAayég Trou Dev TTANpoUv TIG
mpoiTroBéoElg yia Tradon avayvwpiong Oev Bewpolvial TTWARCEIS yia TO OKOTTG auté, CUM@WvA WE T OUVEXN
avayvwpIoT} TWV OTOIXEIWV EVEPYNTIKOD TOU ZUYKPOTHHATOG.

Ta XpnUATOOIKOVOUIKG OTOIXEID EVEPYNTIKOO TroU SlakpaToUVTaI TIPOS BIATTPAYUATEUON I] UTTOKEIVTAI O SIaxeipion Ka
Twv omroiwyv n amédoon agtohoyeitan pe Bdan T dikain agia, amoTipwvTal o& 0Aoyn agia pEow TwWV OTTOTEAETUATWY.
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2. InHavTIKEG AoYIOTIKEG TTOAITIKEG Kat uloBETnoT vEwyY Kal avaBswpnuévwy AMXA (ouvéxeia)
MepiAnyn dAAWV ONHAVTIKWY AOYIOTIKWY ApXWV (OCUVEXEIT)

XpnpatooikovouIKa HEoo (CUVEXEIR)

XpnuaTooiKovouIKa OTOIXEIa EVEPYNTIKOU - A§I0AGYNOT KaTtd TT600 of CULBATIKES TaUIAKES POEC Eival ATTOKAEIOTIKG
amomAnpwyn KepaAaiou kai Tokwv: Apxn mou epapudlerar amé v 1 lavouapiou 2018

lMa Toug okoTTolg TG TTapouoag agloAdynang, wg "kepaAaio” opiletan n dikain agia Tou XPNHOTOOIKOVOUIKOU CTOIXEID
EVEPYNTIKOU KATA TNV apxIKr} avayvwpion. O 6pag "Tékog” opifeTal we TiNua yia T Xpovikr agia Tou Xxprparog Ka yia
TOV TOTWTIKG KivBuvo TTou guvdésTal pe TO UTTOAOITTO TOU KEQOAQIOU KT T DIAPKEIX GUYKEKPIMEYNG XPOVIKAS
TePIGBOU Kai yio dAAoug Baoikoug KIvEUvoug Baveiouol Kol KOOTOG (TT.X. KivBUVo peuaToTnTag kan SIoIknTIKG £E0da),
kaBwg kal éva TEPIBWPIo KEPDOUG.

AflohoylvTag Kard TT600 O CUMBATIKEG TORIOKES POEG £ival JOVO ATTOTTARPWHI KEQaAaiou kal TOKwY, T0 ZUYKpOTAUa
€§e1adel Toug oupPankoug opoug Tou pEoou. AuTé TTEPIAIMBAVE! EKTIUNGN EGV TO XPNHATOOIKOVOUIKG TTEPIOUGIOKS
OTOIXEIO TTEPIEXEI pIal TUUBATIKE) PATPA TTOU B0 PTTOPOUTE VO OAAGEE TO XPOVODIGYPUPHO I TO TTOGO TWV CUMBATIKWV
TaMIOKWY POWV 701 WOTE VO UNV TTANPoOaE autév Tov épo. Kard v agioAéynon autd, n Etaipeia e€eT1del Ta £€AG:
— £vdexopeva yeyovoTa tTou Ba dAAagav To Too6 R 1o XpovoSIAYpapua TWY TAOREIGKDY pOwV.
~ Opoug TIOU WTTOPOUV VO TIPOTUPUOCOUV TO CUHPATIKG ETITOKIO KOUTTOVIWY, CUUTIERIAGUBAVOUEVWY
XAPOKTNPICTIKWY HETARANTOU ETTITOKIOU,
—  XapoKTNpIoTIKG TTPOTTARPWHIG KaI ETTEKTACNG, Kal
- bpoug TTou TTEPIOPIfOUV TNV QTTAITNOT TOU ZUYKPOTAUOTOG OE TOMHEIOKEG POEG OO OUYKEKPIUEVA OTOIXEIQ
svepynnikod (1r.X. 6pol Xwpig dIkaiwua avaywynig).

To XapakmpIoTIkG TTPOTTANPWUIGS CUVABE! JE TO KPITIPIO ATTOKAEIGTIKIG TTANPWHIG TOU KEGAAQIOU KOl TOU ETTITOKIOU
€4V 70 TT006 TIPOTTANPWUIG AVTITPOCWTTEUEI OUCIOCTIKA [N KATaBANBEVT TTOCd Ke@aiaiou Kai TOKWY £TTi ToU TToGOU
TOU KEQOAQIOU TTOU EKKPEWEI, TO OTToi0 UTTOPE va TrEpIAauBdvel elhoyn TTpéoBeTn atrodnpiwon yio TpowWpo TEPHATIONS
™G oUuPacng. EmiTAéov, yia éva XpnUATOOIKOVOUIKG TIEPIOUGIOKG GTOIXEIO TTOU OTTOKTATAI HE EKTITWON f UTTEP TO
GpTIo oTo gUMPATIKG OVOUOOTIKG TOU TTOO0, £va XOPAKTNPIOTIKG TTOU ETTITRETTE! | ATTQITEl TTPOTTANPWYA OF évd TT00G
TTOU QVTITTPOCWTTEUEI OUCIOIOTIKA To JUNBATIKG ovopacTiké TTood ouv Toug Bedoulcupévoug (ahAd pn KaTaBANBEvTEG)
oupparikolg ToKoug (TTOU pTTopei £miong va TrepidapBdvouv slhoyn TpoaBeTn amodnuiworn yia TPéwpn AREN)
Bewpeital 6T ouvadel Pe Auté To KPITpIo £dv N Bikain agia Tou gToixeiou TTPOTTANPWHIG Eival Aghpavin Katd v
apxIKr avayvwpiorn.

XpnHaToOIKOVOUIKG OTOIXEI EVEPYNTIKOU - YETAYEVETTEPN ETIMETPNGT, KEPDN Kal {NUiEG AOYIOTIKES apXEG TToU
epappogovral amé Tnv 1 lavouapiou 2018

X prHaroolkovouikd MEeTG TV apxIKi avayvwpion, autd Ta oToixefa evepynTikod ETTIPETPWVICI OE eUAOYN agia.
oToIxeia evepynTikol TTou  [KalBapd kEpDN kai {NUIEG, CUNTTEPIAAUBAVOHEVIWV TOKWV KOI HEPICHATWY, avayvwpifovral
ETTIMETPWVTAI OTNV EVAOYN  |0TQ aTToTEAEOMATA.

afia pEow TWV

atroreAecparwy (FVTPL)

X PHOTOOIKOVOUIKA MeT1d TV apxkfi avayvpion, autd Ta OTOIXEID EVEPYNTIKOU ETTIUETPWVTAI OF

OTOIXEIO EvEPYNTIKOU TTOU  [aTTOOBEOPEVD KEOTOG XPNOIMOTIOIMVTAG TNV HEBoDO Tou TrpaypaTikol emiTokiou. To

ETTIMETPWVTAI OE amooBeopévo KOOTOG cival peiwpévo pE TIOTWTIKEG {nués. ‘Egoda amd ToKOUG,

arrooBecpévo K6aTOg cuvalaypaTikd  KEpBn 1 {nuiEg ko {nuiEg amfopeiwong avayvwpilovial ord
atrotéAeopara. Képdog i Jnuid Adyw Tradong avayvwpiong avayvwpietal ora
aTTOTEAETLATO.

X PEWOTIKOI TiTAOI TTOU META TNV apxIKA avayvwpion, auTtd T gTOIXEI EVEPYNTIKOU ETTIHETPWVTAI OE Aoy agia.

ETTIHETPWVTAI O £0Aoyn Ecobda amd tékoug Trou utrohoyifovrou pe Tnv pEBOBO TOU TPOYUATIKOG ETTITOKIOU,

agia pEow TV AoITTWV ouvaMayparikd kEpdn kal {nuiEG Kal {nUIEG QITOpEiwWONg avayvwpiloviar oTa

GUVOAIKWYV ECODWV TroTEAeopara. AAAa kEpdn kal InuiEG avayvwpifovtal oTa AoITTd cuvolKkd égoda. Katd

nv Tadon avayvwpiong, kEPdN Kal {NUIEG TTOU CUCOWPEUTNKAY OTa AOITTG OUVOAIKA
€coda eTatavaragivoouvTal OTa ATTOTEAECUOTA.

Y UMHETOXIKOI TITAOI TTOU IMETG TV apXIKr} OvVayvwWwpICT, QUTE T OTOIXEID EVEPYNTIKOU ETHINETPMVTaN O EUAOYN afia.
ETTIMETPWVTAI OE EUAOYN Mepiopara avayvwpifovral wg £é0oda oTa amoTEAECUATA €KTOC Edv TO MEPioHATA

agia pEow TWV AoITTGV avTITTpoowWTTEDOUY EkABapa avakTnon Tou kbaTtoug TG eTTEvBuang. AMa KaBapd képdn
TUVOAIKWV EGOBWY Kail {nuieg avayvwpifovral ota AoITTd ouvoAIKG £0oda kan ev eTavatagivouoivral oTd
aTTOTEAECIOTO.
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2. InpavTikéG AoyIoTIKEG TTOMITIKEG Kal UI0BETNON vEwyv Kal avabtwpnuévwy AMXA (ouvéxeia)
NepiAnyn dAAWV oNUAVTIKWY AOYICTIKWY apXwV (CUVEXEID)

XpnUATOOIKOVOUIKA PETA (OUVEXEIX)

XpnuarooKovouIKa OToIXEIa EvEpYNTIKOU - Tagivounon: AoyioTikéC apxE¢ TTou epapuéatnkav mipiv v 1 lavouapiou
2018
To ZuyKpOTRUO KATATACGEI TA OTOIXEIQ EVEPYNTIKOU OTIG akOAoUBES KaTnyopies:
— OAveia Ko EICTTPOKTEN
— Oiakparoupeva PEXPI T AREN
—  DIaBEgIpa TTPOG TTWANGT
— ot elloyn aia péow Twv atroteAcopdTwy (FVTPL), kal xwpilel auTr Tn Katnyopia o€:
—  KateXOUEVO yIA EUTTOPIKH EKUETAAAEUCT,
— Tapdywya péoca avtioTaepiong,
— Katd TNV dpXIKr avayvwpion TTpoodiopioThKE aThyv ebAoyn agia HEGw TwY ATTOTEAEOPATWY

XpnHATOOIKOVOUIKA OTOIXEI0 EVEPYNTIKOU - MeTayevéoTepn EMHETPNON Kal KEPSN Kal {NuIES: apXr TTou
EQapUoaTNKE TIPIV TNV 1 lavouapiouv 2018

X pnUOTOOIKOVOUIKA EmpeTpdvral otnv e0Aoyn aia pe Tig ahAayég otnv agia, cuptrepthaupavopévwy £0oda
OTOIXEIO EVEPYNTIKOU TTOU  [aTT TOKOUG KOl PepiopaTa, va avayvwpioTNKAV gT1a aTOTEALTUATA.
ETTIUETPLOVTAI OTRV EVAOYN
agio péow Twv
atroTeAsouaTwy (FVTPL)

X pnHOTOOIKOVONIKG Mou empeTpVTON OE ATTOGRECUEVO KOOTOG PE TNV HEBOSO TOU TTPAYHATIKOU ETTITOKIOU
CTOIXEIQ EVEPYNTIKOU
BlakpaToUpEVA PEXPI TN
ArjEn

AGVEID KO EIOTTPAKTER Mou EMUETPWVTOI OE OTTOORECPEVO KOOTOG LE TNV €GOS0 TOU TTpayLATIKOU ETTITOKIOU

X priHaTOOIKOVOUIKG
oToyela evepynTikoo
0100E01pa TTPOG TTWANOT

EmpeTpwvian otny £0hoyn adia pe Tig aAAayég oty aia, eKT0G aTmo ZnuIEg aTTopEiwong,
£008a aTmo TOKOUG Kal GUVAAQYUOTIKEG DIPOPES TXETIKA WE XPEWOTIKOUG TITAOUG, va
avayvwpioTnkay ota Aoimd ouvolikd égoda. Kard tnv madon avayvapiong, képdn kal

CNUIES TTOU CUOOWPEDTNKAY OTa idia KE@aAaia eTTaTavaTativopolvTal OTa QTTOTEAETLATA.

Mpiv v 1 lavouapiou 2018 10 ZuykpdTNHO UETAYEVESTEP ETTIHETPOUCE TO XPNHOTOOIKOVOUIKA OTOIXEID EVEPYNTIKOU

w¢ akoholBweg:

AmauitAoeic ard EUTTOPIKES Kal GAAeC BpaoTnPIOTRTES

O1 amaiTAoEIS o EUTTOPIKEG KAl AAAEG BpacTnpidTnTEG apXIKG avayvwpifovrai atnv 0Aoyn afia kal
METOYEVEOTEPT ETTPETPWVTAI GTO AVATTOORECTO KOOTOG HE TN Xprion TN HEBGTOU TOU TTPAYHATIKOU ETTITOKIOU.
O1 amraiTioelg aTmo eUTTOPIKEG Kal GAAEG SpaoTnpidTNTEG TTapouaiGdovTal YETA TNV agaipeon KATGAANAwY

TTPOPRAEYEWY YO OTTOHEIWON.

MpokataBoléc TEAQTWV
MpoTrAnpwpég TToU agopolv gupBOAdIO TIHANCNG yio Ta OTToia Jev £Xouv avayvwploTel igodhuara,
TapoUCIGlovTal WG TTPOKATAROAEG TIEANTWY KATA TNV nuepounvia ava@opds Kal TepIAQuUBAvovTal OTIig
UTTOXPEWOEIS.

Advela TTou TTapaywpAénkav
Ta Sdveia Tou SnpioupyolvTal amd 10 ZuykpoTNHO HE TRV Trapox xpnudTrwy ameubeiog oto daveiduevo
TagivopoUvral we ddavela kal Trapouaiddovral og arooBeceica Tipn ktiong. H amoaBeoBeioa Tun kTrhiong sivai
n £0Aoyn agia Tou Baveiou TTOU TTAPAXWPENBNKE PETA TRV APAIPECT TwY ATTOTTANPWHWY KEQaAdiou, TTAEoV A
peiov Ty ouoowpeupivn amdoBean XpNoIPOTTOIRVTAGE TN WEBODO Tou TIPOYMUTIKOO ETITOKIOU TNG TUXOV
Blapopds petagl Tou apxikol Troool ki Tou TTocoU oTn AREN Kol peiov oTroladijTToTe HeEiwan yia aTTopeiwon
i emagaAcig araitrjoerg. OAa Ta Saveia avayvwpifovial 6Tav TapaxwpouvTal Ta XpRparta oTo davelfopsvo.
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2HMEIQZEIZ ZTIZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHXH MNOY EAHZ=E 2TIZ 31 AEKEMBPIOY 2018

2. InpavTiKEG AoYI0TIKEG TTOAITIKEG KOl UI0BETNON VEWV Kal avaBswpnpévwv AMXA (ouvéxeia)
MNepiAnyn GAAWVY oNPAVTIKWY AOYICTIKWV apyXwv (Ouvéxela)

XpnUoTooIKOVOUIKG Péga (TuvEXela)

Emrevdioeic

To ZuykpotTnua Tagivopei TG emevBioelg TG Ot WETOXEG Kat opbAoya OTIG OKGAOUBEG KOTNYOpiEG:
XPNHATOOIKOVOUIKG CTOIXEIO EVEPYNTIKOU TTOU aTTOTIHOUVTAI OF £0A0YN agitt HEOW TWV ATTOTEAECHATWY, BAVEID Kal
EI0TTPAKTED, ETTEVOOOEIG TTOU KATEXOVTON MEXPL TN AEN Kol XPNUOTOOIKOVOUIKG OToixeia evepynTikoU SiaBéaipa
TPog TTwANCN. H ragivéunon Twy emevdioswy eEaPTATOI ATT6 TO OKOTTO VIO TOV OTTOI0 ATTOKTI{BRKAV Ol ETTEVBUCEIG.
H Aig6uvon atro@aacidel Tnv kKarGAANAn Tagivounon Twy eTevDUGEWY KaTd TNV apXIKf avayvwpion.

Xpnparooikovouika aToixela evepynTikoU Trou arroTiouvial o€ eUAoyn afia uéow Twv amoTeAecuGTwy

H karnyopia autr avaAdetarl g€ 500 UTTOKATNYORIES: XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOG TTPOG ETTOpIa
Kal qutd Trou opioTnkav o€ €0Aoyn adia YEOW TWV ATTOTEAECUGTWY KaTtd TNV apxiKr avayvapion. Eva
XPNHATOOIKOVOUIKS aToixeio evepynTiko0 TEPIAQUBAVETAI OE QUTH TNV KATNYOPIQ OV OTTOKTAONKE YE KUPIO
OKOTTO TN Bnuioupyia kEpdoug atrd BpaxuTrpdBeoueg SIOKUPAVOEIG TwV TIHWY. Ta aTorxeia evepynTikod aThv
Karnyopia autrj Tagivopolivial wg KUKAOPOpoUVTa OTOIXEID EVEPYNTIKOU av Eival TTPOG EUTTOPIT A AVOPEVETI
va TwAnBouv péoa oe dwdeka PAVES aTrod TNV NUEPOMNVia avapopdg.

Avayvwpion kai Emmipérpnon

Ayopég Kal TTWANCEIG ETEVOUOEWY HE BAon TuPBOAMO KavovIKAG TTapadoans avayvwpifovial Katd tov
nuepopnvia rou diedyeral n ouvalAayn, TTou eival N nUEpopnvia Katd v otroia To XuykpdTnua SeaHeGETAl
va ayopdoel 1 va TTwARCEl To aToixeio evepynTikod. O eevBuaelg avayvwpiovrar apxikd ot esAoyn agia,
TIAEOV TO KOOTOG AUECT aTTOBIBOUEVO OTN OUVOAAQY YIO GAQ T XPNHATOOIKOVOHIKA OTOIXEID EvEPYNTIKOU
Tov Bev Trapoudidfovral o€ dAoyn agia pEow Twv ATTOTEAEOUATWY. Mg Ta XpNUOTOOIKOVOHIKA aToIXEia
EVEPYNTIKOU TTOU atroTidolvTal o€ edAoyn agia PECW Twy aTOTEAEOUATWY Ta GUECH £§00 TNG CUVOAAAYAG
avayvwpifovial oTa aTToTEAECPATA GTAV TTPAYHATOTTOIoUVTAl.

Mpayparotro@ivra Kai pn TTpaypatotroingévra KEPSN Ko dnuIEG TTOU TTPOEPXOVTAl aTTd aAAQYEG aTnv
€0Aoyn aia Twv XpNUATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU TTou atroTipolvral Gt ebAoyn afia yEow Twv
atroTeAeopdTwy TEPIAaBAvoVTal OTa aTTOTEAEGATA.

H g0Aoyn agia Twy eTrevBioEWY TToU SINTTPAYUATEYOVTAI OF HIG EVEPYR OyOpd BagiZeTal oTn XPNUATIOTNRICKY
Tiuf TAE1086TNONG. EGv n ayopd yia éva XprUaTtooikovopikd aToixeio evepynTikol Bev eival evepyr] oTrwe
ETTIaNG K yial N EICNYUEVEG METOXEG, TOU ZUYKPOTAUATOG TTPOCBIopIfel TNV EbAoyn aia XpNoIPOTToIRVTOG
peBodoug amoriunong. O1 péBodor atrotiunong TTepIAapBdavouy TN Xprian TPACcEaTWY CUVAAAQYWY TToU
éyivav oe KaBapd euTropikr Bdon, ava@opd ot TTApGHOIoUG TITAOUG kol peBODoUg TTPoeopAnHEVWV
TOMEIOKWY POWV KAvoviag WEYIOTN XPAoN Oedopévav TG ayopdg Kal eAGXIOTN XPrON ECWTEPIKWV
Oedopevwy Tng Etaupeiag. Ma petoxeg 6trou n e0hoyn adia Gev prropei va utrodoyiarei pe agiomoTia,
avayvwpifovral o KOOTog peiov otroladATToTE atmopeiwon otnv agia.

MeTpnTa KO avTioToIXa HETPNTWY
Ma okoTroug TNG KATACTACNS TAUEIAKMY POWY, TA HETPNTA KAl aQVTIOTOIXA METPNTWY ATTOTEAOUVTAI ATIG UETPNTA OTO

TAHEIO KOI KATABEOEIG OTNV TPATTEO HEiOV TPATTEQIKA TTapaTpaBriypard.

XpnuaToIKOVOUIKEG UTTOXPEWOEIS - Katdragn, peTayevEaTepn ETTIHETPNON KAt KEPDN Kall {ipIEG

O! XPnHOTOOIKOVORIKES UTTOXPEWOEIG KATATAOOOVTAI WG ETMIHETPOUNEVEG OE ATTOORECHEVO KOATOS I OF elAoyn aéia
péow Twv atroteAegpdTwy. Mo XpnuaToOIKOVOUIKY UTTOXpiwon Karatdooeral otnv e0Aoyn afia péow Twv
QTTOTEAETUATWY EQV £XEI KATATAXTEN WG KATEXOUEVT TTPOG BIOTTPAYUATEUDT, Eival TTAPAYWYO f] TTPoadlopiZeTal wg TEToIN
Kard TNV apyikn avayvwpion. O1 XpruaTooIKOVORIKEG UTTOXPEWOCEIG aTnV £0Aoyn agia péow Twv amoreAsopdTwy
emeTpouvTal aTn £0Aoyn adia Toug Kai Ta kaBapd kEpdn kal {nuicg, oupTTepIAapBavopévwy TUXGV £56BWV TOKWY,
avayvwpifovral aro Aoyapiacpd atoreAéopatwy. Q1 AOITTEG XPNUOTOOIKOVOMIKES UTTOXPEWOEIS UETOYEVECTEQO
EMPETPOUVTAl OTO OTTOORECUEVO KEOTOG XPNOTUOTIOIWVTAG T uEBobo Tou TTpaypankol emrokiou. O Batrdves amé
TOKOUG KOl Ta KEPDN Kal 01 {nuieg atré ouvalhaypaTikés SIoQopég avayvwpifovral oTo AoyapiagHd amoTeAéouaTwy.
OmroiodiTToTe KEPDOG 1 {npia atd T diaypagr| avayvwpileTal ETTIONG 0TO AoyapiaoHd amOTEAETHATWY.

O1 XpnUATOIKOVOUIKES UTTOXPEWOEIC TOU ZUYKPOTAMATOS ETTIHETPOUVTOH WG aKoAoUBwG:
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2. InpavTtikég AoyIoTIKEG TTOMITIKES Kol UIOBETNON VEWY Ko avaBewpnpuévwy AMXA (ouvéysia)
MNepiAnyn AAAWY oNUAVTIKWY AOYIOTIKWY apXwv (CUVEXEI)

XpnUaToOIKOVOUIKG HETO (OUVEXEIQ)

Adveia

Ta ddveia avayvwpidovral oto apxiké rood xoprynang peTd Ty agaipeon Twv kdoTwv Xpnuatodotnong. Ta daveia
TIapougIagovTal JetéTreita gty amoaBecBeioa npr k6oToug. OTroIadTrOTE BlOQOPd PETALY TWV EICTTPGEEWY (HETA TNV
agaipean Twv e§6dwv) kal Tg aiag aromAnpwyig, avayvwpietal oTa amotéAsopaTa Kard tn SidpKeia Tou daveiou
HE T pEBOBO TOU TTPayMATIKoU ETTITOKIOU.

Eutropikoi kal GAAOI TTOTWTEG
O1 UTTOXPEWTEIS aTTé EPTTOPIKEG DPAOTNPIOTNTEG APXIKG ETIHETPWVTOI oTnv eUAoyn afia Toug koI peTOyevéoTEpa
ETTIPETPWVTAI OTO AVATIOCBECTO KOOTOG PE TNV XPNOILOTTOINON ThG HEBGBOU TOU TTPaYHATIKOU EMTOKIOU.

Atropsiwon:
Apxn TTou epapudleTan ammd v 1 lavouapiou 2018

XPnUaTOOIKOVOUIKG HECO KO TTEPIOUCIOKA OTOIXEIX OTTO CUNBATEIG

To Zuykpotnua avayvwpilel TTpoOBAEwn {NUIGS yIO avOPEVOUEVES TIITTWTIKEG ZNHIEG OF:
—  XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU OTTOTIMWVTAI OF ATTOCRETHEVD KOOTOG
— emevBloeIg 08 XPEWOTIKOUS TITAOUG TTOU QITOTINWVTAI O E0AQYN afio HETw TwV AOITTLV TUVOMKWV 060wV
— TEpIOUCIaKd oTolXeio amd cupPdoeis.

To Zuykpdtnua empeTpd TRV TPOPRAEYn Inuidg yia Eva XPrHOTOOIKOVOUIKO BECO Ot TTO0G 00 WE TIC AVAUEVOUEVES
MOTWTKES {Nuieg ka®' 6An Tn didpkela WG TOU XPNUOTOOIKOVOHIKOU HECOU , EKTOG OTTG TI OKOAOUBES TTEPITTTWOEIG
6Trou UTToAOYIOVTal OE TTOOO I00 YE TIG OVOUEVOHEVEG TNOTWTIKEG ZNHIEG Bwdekapfvou:
—  XPEWOTIKOI TiTAou TroU éxouv kaBopioTel OTI EPTTEPIEXOUV XaPNAG TTIOTWTIKG KivBuvo katd Tnv nuepopnvia
avapopdg; Kal
—  Gh\or XpewoTIKoi TITAOI KaI TPATTEQIKG UTTGAQITTA YIa T OTTOIA O TNIGTWTIKGG KivBUVOG (BNnA. 0 KivBuvog aBétnang
TIOU TTPOEKUYE KATA TNV avapevopevn didpkeia {whg Tou XpnUaToTIoTWTIKOU HEdou) Oev éxel augnlei
OnNUavTIKG aTrd TNV apXIKR avayvwpian.

H mpoBAewn {nIGS YIa TIG EUTTOPIKEG ATTAITIHOEIG KOl TA OTOIXEIR EVEPYNTIKOD aTTd CUMBACEIS OTTOTIMWVTAI TTAVTOTE OF
TT000 i00 HE TIG OVOPEVOHEVEG TTIOTWTIKEG Cnpieg ko' 6An T didpkeia WG Tou XPNHATOOIKOVOUIKOU HETOU.

Ma Tov mpoadiopiopd Tou Kard TG00 0 MOTWTIKGG KivBUVOG EVOG XPNUATOOIKOVOUIKOU OTOIXEIC EVEPYNTIKOD EXEI
augnBei onuavrikd amd TV apxikf avayvwpion Kal yio TV EKTUNGN TWV OVOPEVOHEVWY TTIOTWTIKWY {NUIGv, TO
Tuykpotnua AapBdver uréyn e0Aoyeg kai uTTOOTNPIIMES TTANPOPOPIES TTOU eival OXETIKEG kol BIOBECINES Xwpig
utrepPOAIKG KOaTOG. AuTé TrEpIAQpBAVE! TGTO TNV TTOOOTIKA GO0 KaI TNV TOIOTIKT TTANPOPAPNCN Kal avaAuon, HE BAoT
TNV I0TOPIKI EUTTEIIA TOU ZUYKPOTAMATOG KAl TV EviuepwiEvn afioAdynon TNg TOTOANTITIKIG IKAVOTNTAG, KaBWE Kal
HEAAOVTIKGV TTANPOQOPIDYV.

To Zuykpdmua utroBErel 0T 0 MOTWTIKOG KivBUvOg £VOG XPNUATOOIKOVOKOU GTOIXEID EVEPYNTIKOU €Xel auEnbsi
ONMAVTIKA av TTapouoiadel KaBuoTepRoElg TTEPAV Twy 60 NUEPLIV.

To ZuykpoTnUa Bewpei 6T Eva XPNUOTOOIKOVOLIKS TTEPIOUCITKG aToIXEio eival o€ aBéTnon otav:
— 0 XPEWOTNG eival ammiBavo va TANPWOE! TTARPWG TIG TNOTWTIKEG TOU UTTOXPEWGCEIS TTPOG TO ZUYKPETNUA, XWPIS
TIPOCQUYH TOU ZUYKPOTAHATOG OE EVEPYEIES OTTWG N EVEPYOTTOINON TNG ac@aAelag fj yyinong (eGv utrdpxel),
'1
— €EQv eival ge kaBuoTépnan TTePIoCOTEPES atrd 120 nuépec.
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2. InpavTikég AoyIOTIKEG TTOMITIKEG KaI U10BETNON VEWY Kai avaBewpnpévwy ATXA (ouvéxeia)
MepiAnyn GAAWY oNUAavTIKWY ACYIOTIKWV apX Wy (CUVEXEIQ)

XpnuaToolkovolIikd péod (CUVEXEIX)

XpnUaToOIKOVOUIKA JECO KAl TIEPIOUTIAKS OTOIXEIR 01O CUUBACEIS (CUVEXEIX)

To Zuykpdtnua Bewpei OTI Evag XPEWOTIKOG TITAOG EPTTEPIEXEI XOUNAS TNIOTWTIKG Kivduvo étav n PaBuoloyia
TIOTOANTITIKAS IKOVOTNTAG TOU Eival I0GTTOCN WE TOV TTOYKOOHioUg KatavonTtd opiodé tou ‘emmevduTikou Baduou' To
ZuykpdTnpa Bewpei 6T autd avTioTolXel e BaduoAoyia Baa3 rj kaAUTepo pe Bdorn) Tnv BaBuoloyia Tou Oikou Moody's.

Avapevopeveg TIOTWTIKES {npiEg KaB' 6An T Didpkela Jwrig Eival 0l AVAPEVOUEVES TIIOTWTIKES {NUIEG TTOU TTPOKUTITOUV
a6 6Aa Ta Meavd yeyovata abéTnong kartd ) SIGpKEIa TS avapEVOHEVNS WG EVOS XPNUATOTTIIOTWTIKON PETou.

O1 12unveg aVOPEVOHEVES TTIOTWTIKES JNUIES Efval 1y PEPIBA TWV AVAHEVOUEVWY TTIOTWTIKWY ZNHIWY TToU TTPOKUTITOUV
artré yeyovota aBétnong ou eival mBavd va oupPolv eviog 12 unvadv PETa TNV NUEPOUNVIa ava@opds (1 MIKpdTEPn
TEpiodo edv n avapevopevn SIGPKEI Jwig TOU XPNHATOTTIOTWTIKOU PECOU Eival HIKPGTEPN aTré 12 priveg).

H péyiorn Trepiodog TTou AGUBAvVETAI UTTGYI KATA TNV EKTILNOT TWVY OVOUEVOUEVWY TTIGTWTIKWY JNHIWY gival n JEyIoTR
oupBarikr Tepiodog Katd Tnv otroia n EToipeia ekTiBeTal o MOTWTIKG Kivduvo.

EmpéTpnon Twv avouevOUEVWY TTITTWTIK@Y {NHIWY

O1 avopeVOUEVEG TTIOTWTIKEG CnUIEG eival Hia oTaBpIopévn-Bdon mOavoTATwy-Tmeavy eXTiNon Twv TOTWTIKGOV
{nuiwv. O MOTWTIKEG {NUIEG ATTOTIMWVTAl WG N TTapolad aia 6Awv Twv eAAeippdTWY ot PETPNTA (TT.X. N dlagopd
METAED TWV TOHEIOKWY POWY TTOU OQEIAGVTAI GTNV OIKOVOUIKY OVIOTNTA CUN@QWVA WE TN gUUBOCN Kai TWV TOPEIKWY
POWV TTOU TO ZUYKPOTNUA avaMEVE! va AABEN). O avapEVOHEVES THIOTWTIKEG {NUIEG TTposopAOUVTal OTO TTPAYHATIKG
ETTITAKIO TOU XPNUOTOOIKOVOHIKOU OTOIXEIO EVEPYNTIKOU.

Arropsiwpéva XpNUATOMOTWIIKG gToIXEfa EVEPYNTIKOU

Ze kGBe nuepopnvia avagopds, 10 Zuykpotnua afiohoyel edv TO XPNUATOOIKOVOUIKG OTOIXEiD EVEPYNTIKOD TTOU
peTagpEpovial o€ aTTOORECPEVO KOOTOG Kai ol eTTEVOUOEIS 08 Xpedypapa ot dikain afia HECW AONTWV CTUVOMNKWY
£068wv eival MOTWTIKG amropsiwpéva. Eva XpnuaTooiKovouIKS TTEPIOUCIAKS GTOIXEID Eival "MOTWTIKG aTTOPEIWUEVD”
orav Exouv oupPel £va A TEPICOGTEPA YEYOVETA TTOU EXOUV OPVNTIKN ETTIDPACT] OTIG EKTIHWHEVEG HEAAOVTIKEG TAUEIOKES
POEG TOU XPrHATOOIKOVOUIKOU OTOIXEIO EVEPYNTIKOU.

‘EvOeIgn 6T éva XpnUOTOOIKOVOMIKO TTEQIOUCIAKS CTOIXEID Eival TNOTWTIKG aTTOpEIWHEVO TTEQIAAMBAvOUY Ta akdAouBa
TTOpaTNPOUMEVT CTOIXEIN:

—  ONUAVTIKEG OIKOVOMIKEG DUOKOAIEG TOU BaveloARTTT i TOU EKBOTR,

— TmapaBiaon Tng copBacng, 6Trwg abitnon utroxpewaoewy 1 kKaBuaTépnon Tépav Twy 120 nuepwv,

— v avadidpBpwon daveiou rj TpokataBoAg aTmé 1o ZUyKpoTNUa PE 6POUG TTOU TO ZuyKpoTNHa Gev Ba e€éTade

dlapopeTIKd,
— eival mBavd o oQeIAETNG va I0EABEI OE TITWXEUON 1] GAAN OIKOVOMIKH avadlopydvwaon, 1
— TNV e€agdvion piag evepyol ayopds yia £va TiITAO AGyw OIKOVOMIKWY BUCXEPEIWV.

Napoucgiaon TG TPSRAEWNC VIA AvapeVOHEVES TIOTWTIKEG {NLIEC OTNV KATACOTACTT OIKOVOUIKAS BEong

H mpOBAEWn yIa XpNHOTOOIKOVOLIKA OTOIXEIO EVEPYNTIKOU TTOU ATTOTIHWIVTIAI OE AaTTOoBEGUEVO KGOTOS aQAIpoUVTal ATTO
Vv akabdpiaT avaypa@ouevn agia Twv oToixeiwy evepynTikou. MNa Tig emevdloeIg o€ XpewaoTikoUg TiTAoug as elAoyn
afia péow Twv AOIMTWV CUVOANKWY £00Bwv, n TTIPOBAEWn XPEWveTal OTOV Aoyapiaoud OTTOTEAECUATWY Kal
avayvwpideTal gTa AoITId ouvoAIkd écoda.

Agypaei
H akabdpiotn AoyioTikA agia £veg XpnHoTooIKOVOUIKOD gToIXEIO evepynTIKOU BiaypApeTal 6Tav To ZUyKPOTNHA Sev £XEI

£UAoyeg TTPOCGDOKIES VA AVOKTAGE! EVO XPNUATOOIKOVOUIKS TTEQIOUCIAKG OTOIXEIO 0TO GUVOAG Tou i pépog auTol. Na
TOUG EPTTOPIKOUG XPEWATEG, TO ZUYKPOTNHA EXEl IO TTOAITIKY aTrooBECEWS TG MEIKTAS avaypagouevng agiag pévo
é1av UTTAPXOUV VOUIKEG BIGCQOAIOEIG 6T TO ZuykpoTnua £XEl aokfioel OAO Ta VOMIKG TOU SIKAIWHATA KAl TO
XPNUOTOOIKOVOUIKA OTOIXEIa evepynTikoD Bev ptropolv va avaktn8olv i To ZuykpoTnua £XEl CUVAYEI OUPQWVIa yia
MEPIKA BIEVBETNON TOU XPNHATOOIKOVOUIKOU CTOIXEIO EVERYNTIKOU Kol TO UTTOAOITTO pTTOPEl va Siaypagel.
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2. ZnpavTikég AoyioTikég TToAITIKES Kal uloBETnon véwv kal avaBewpnpévwyv AMXA (ouvéxeia)
MepiAnyn GAAWY oNUAVTIKWVY AOYIOTIKWV apXWV (TUVEXEIQ)

XprjHaTooIKOVOUIKG UECO {TUVEXEID)

Alaypagn (ouvéxela)

XPnUaTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU OTTOTIUWVTAI OTO ATTOO BEGUEVO KOGTOG

Fa XpnuaToolKovouIKG GToiXeio EVEPYNTIKOU TTOU OTTOTINWVTAI OE avaTTéoReaTo KOGTOG, TO ZUYKPOTRUA EEETALEI
KAtd 600 UTTAPXE! OVTIKEINEVIKE) ATTEBEIEN QUTWY YIO OTTOEIWON TWV OTOIXEIWV EVEPYNTIKOU, TOOO TO ATOMIKG
600 ka1 To ouAoyIKG eTTiTIEd0. OAa Ta onpavTika aToixeio evepynTikol aficAoyolvial EeXwpIOTA Yia aTTopEiwan.
Ooa BpéBnkav va unv £Xouv UTTOOTE OTTOUEIWOT OTN CUVEXEIX OEI0AOYOUVTAI OUYKEVTPWTIKA YO oTToIaSTroTE
atropgiwon TTou EXEl TTPOKUWE OAAG Dev £xel akdun avayvwpiaTei ot atopikr} Baon. Ta aroixeia evepynTikou Tou
Oev eival §eXxwpIoTd onuavTika agiocAoyolvtal yia ammopgiwon OuykevipwTikG. H ouykevTpwrikhy agloAdynon
BIEVEPYEITON HE TN CUYKEVTPWIOT) OTOIXEIWY EVEPYNTIKOU UE TTAPOUOIA XOPOKTNPIOTIKA KIvBivou.

MNa v ekTiENGON TNG CUYKEVTPWTIKAG OTTOUEIWGNG, TO ZUYKPOTNHO XPNOIHOTTOIEl IOTOPIKES TTANPOPOPIES YIa TO
XPovodIGypaupa TWV OTTOTTANPWHV KAl TO TTO006 TG {nUIAG TToU UTTECTN, Kal KAVE! hId aQvaTTpOCaPHOoY av ol
TPEXOUTEG OIKOVOMIKES KAl TTIOTWTIKES OUVONKES Eival TETOIEG TTOU Ol TTPAYHATIKES {nuIES gival TIBAVAV va eival
HEYOAOTEPES i MIKPOTEPES ATT GTI TTPOTEIVETAI ATTO TIG IOTOPIKES TATEIG.

H ¢nuid atropeiwang utroAoyigetal we n Siagopd petagl g AoyIoTIKAG adiag Tou oToIXEiou evepynTIKOU KOI TG
Trapoucag agiag TWy aVAHEVOUEVIWY HEAAOVTIKWV TOHEIOKWY POWY TTPCEEOPANUEVWIV UE TO TTRAYUATIKO ETHTOKIO
TIOU IOXUE KaTd TV ap)IKf avayvwplon Tou gToiXeiou evepyntikol. O1 ZnHIEG TTOU TTPOKUTITOUV avayvwpifovral
ora arotéAeopara. Otav To ZuykpoTnHo KOTAAREEl 6TI Bev UTTAPYOUV PEAAIOTIKEG TTPOOTTTIKEG AVAKTNONG TOU
oToIXEIOU EveEPYNTIKOU, Ta TTOOG auTtd Saypd@ovral. EGv o€ PeTayeEVEOTEPN TTEPiODO, TO TTOGG TNG ATTOMEIWOTG
MEIDVETOE KOl N PEiwon UTTOPE] va oUVBEBET avTIKEINEVIKA HE Eva YEYOVOS TTOU CUVERN WETA TV avayvwpion TG
arropeiweong. H amopsiwong mou avayvwpioTnKE TTPONYOUHEVWES AVACTPEPETAN PECW TWV QTTOTEAECHATWY OTO
BaBpé trou n AoyioTikh afia Tng emévduaong, katd TV nuepopnvia TG avaaTporig, dev uTTEPPAivel AuTo TTOU TO
aTTooPBecPéVo KOOTOG TToU Ba UPicTaTO AV N ATTOMEIWGT DEV EIXE OVaYVWPRIOTEI.

XpnUATOOIKOVOUIKG OTOIYEId EVEPYNTIKOU SiaBécipa Tpog TTwANan

Ooov agopd TIg UETOXEC DIaBEoIYEG TTPOG TTWANON, O {NUIEG OTTOUEIWCNG UTToAoyifovTal guykpivovTag To
OaVOKTACIHO TTog6 TnG emMéVOUONG Pe TN AoyioTikh Toug afia. H Znuid amopsiwang avayvwpiletal ota
QTTOTEAECUAT, KOi AVTIOTPEQETON GV UTTAPEE EUvOiK aAAQYF OTIG EKTIHACEIG TTOU XPNCIMOTToOIRENKAY yia Tov
utroAoyiopé Tou avakrioipgou TTogol. O {nuIEG ATTOHEIWONG TToU EXOUV OVAYVWPIOTEl OTa aTTOTEAETHATO
TTPONYOUHEVWG BEV QVTIOTPEPOVTAI LEGW TWV aTToTEAETUATWY. OTroIadiTTOTE Alnan otny e0Aoyn agia Toug YETa
TNV Hia ¢nuId aTtTopeiwaong avayvwpidetal ata AoITd ouvoAiKad Ecoda Kol 8a cugowpeleTal KATW amré Tov TiTAO
TOU QTTOBEPATIKOU ETTAVEKTIUNGNG ETTEVOUOEWV.

Ooov agopd ta xpedypaga SaBéoipa TPog TTWANON Xpeoypd@wy, n {nuid atToltiwong avayvwpileral HEgo Tng
eTravaTagivéunang Twy gnuitwy Tou £Xouv CUCCWPEUTEl 0To atroBepaTikG e0Aoyng agia ata amoréheopara. To
Tood Trou erravaragivopeiton eivar n Slagopd petafd Tou kdOTOUG KTAONG (WETA TNV agaipeon Tuxov
aTrOTTANPWHWY KEPaAgiou kai XpedAuon) kol TG TtpEXouoag £dhoyng aiag, peiov otroieodrimote gnuiég
QTTOUEIWONG TTOU EXOUV TTPONYOUNEVWG AVAYVWPICTE OTA ATTOTEAECHATO.

Madon avayvwpiong

XpnuaroolKovVOUIKG aToIxEia EVEPYNTIKOU

To ZuyKkpoéTnHa TTavEl va avayvwpidel £va XpnHATOOIKOVOHIKS TTEPIOUCIAKS OTOIXEID dTaV:

. EKTTVEUOOUV TA CUHBOTIKA SIKOIWUATA ETT TWV TOPEIOKWY pOWV TOU OTOIXEIOU evepynTikoU 1

. Siatnpolvial Ta guHBaTIKG SIKOIWHATA ETTT TWV TAHEIOKWY POWY TOU XPRHATOOIKOVOHIKOU GToIXEIoU, aANG
avaAapRaverar cupBariki uTToXpEWOon yia TNV KaTaBoAr Twy TAPEIOKWY Powv o€ TpiTo HEPOG

° peTaBiBaoel Ta CUPBATIKG BIKAIWHOATA ETTT TWV TAPEIAKWY POWV OF HIa ouvaAAayl oTnv oTToid ouglaoTikd
OAol o Kivbuvol Kal Ta OQEAN amo TNV KUPIOTNTA TOU XPMUOATOOIKOVOUIKOU OTOIXEID €vepynTIKOU
petapiBagovral fj otnv otroia To Zuykpdtnua dev petapiBader oute diatnpei ouoiacTIKA 6Aoug Toug KIvBvoug
Kau Ta oQEAN T TNV KUPIOTNTO KOl Bev Siatnpei Tov EAEyX0 TOU XPNUATOOIKOVOHIKOD TTOIXEIO EVEPYNTIKOU.

OTroladnTTOTE CUMPETOXM GE SlaypUHPEVA XPMNHOTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU Trou dnuioupyrBnke f
B1aTnERBNKE aTTo To ZUYKPOTNHO avayvwpiZeTal we EEXWPIOTO OTOIXEID EVEPYNTIKOU 1j UTTOXPEWON.
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2. INpavTikEG AoyIOTIKEG TTOMITIKEG Kail UIOBETNOT) VEWVY Kai avaBewpnuévwyv AMXA (ouvéxsia)
MepiAnwn GAAWY GNHAVTIKWY AOYIOTIKWV apXV (CUVEXEIX)
Madon avayvwpiorng (cuvéxeia)
XPnUATOOIKOVOUIKES UTTOXPEWOEIS
To ZuykpéTnua TTAUE! va avayvwpifel HIa XprUaTOOIKOVOHIKF UTTOXPEWaT) ESOPAEITOI, AKUPWVETA 1} EKTTVEEL

To ZuykpoTnua £migng TaUel va avayvwpiZel pio XpnuUaTooIKOVOHIKY UTToypéwaon GTtav ol 6pol TPOTTeTIoIoUVTal
KQl Ol TOMEIOKEG POEG TNG TPOTTOTTOINUEVNG UTTOXPEWONG Eival OUCIAOTIKG BIOQOPETIKEG, OTOTE pIO vEQ
XPNHATOOIKOVOUIKY UTTOXPEWON PE BAOT TOUG TPOTTOTTOINKEVOUG 6poug avayvwpiletal o€ dikain agia.

Kard v madon avayvwpiong UIag XprHaTooIKOVOUIKIG utToxpéwong, 1 B1apopa peTaly Tng avaypa@opevng
adiag Tou £xel aTOOPECTEl KOl TOU KATABANGEVTOG TIHAMATOS (GUUTTEPIAGUBAVOHEVWY XPNHOTOOIKOVOUIKGWV
OTOIXEIWY EVEPYNTIKOU EKTOG WETPNTWV 1) avaAn@EEIcWV UTTOXPEWOEWYV) avayvwpifetai gTo Aoyaplagpd
ATTOTEAEOUATWV.

Zupyn@iopic XpNHATOOIKOVOUIKWY HEoWY

‘Eva XprHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU KOl UIG XPNHOTOOIKOVOUIKY UTTOXPEWTT oupyneifovial Kol To kaBapo
TT006 TTAPOUTIAZETal OTNY KATGOTAON XPrHATOOIKOVOUIKIAG Béong, aTav, kai évo 61av, To ZuykpoTNUA £XEI VOUIKG
SIKQiwPa CUPYNEICUOU Twv TTOCWV KOl UTTAPXElI N TTPp6Oeon eite diakavoviopol Tou kaBapol utroAoitou, iTe
gioTrpagng Tou TTogo0 TRG OTTAITNONG LE TAUTOXPOVN EEOPANTN TNG UTTOXPEWTNS.

ATtropeiwan otnv afia pun XpNUATOOIKOVOUIK®YV TTEPIOUCIAKWY OTOIXEIWV

To gToIXeio EVEPYNTIKOU WE ATTEQIOPIOTN WQEAIUN Jwi} Bev atmooBévovrar aAAG eAEyXovTal KGO Xpovo yia amroueiwan
amnv agia Toug. Ta oToIxeia evepynTIKoU (kTG aTrd BloAoyikd oToixeia evepynTikoU, £TTEVBUGN o€ akiviya, amoBéuara
Kol avaBaAA6pevn goporoyia ) TTou armoaBévovral EAEyXovTal yio aTTopEiwon otnv agia, étav yeyoveta fj aAayEg aTig
TEPIOTATEIG BEiXvouV TTwG N AoyiaTikh afia ptropel va pnv eival avaktioiun. H utrepalia eAéyxerar yia atropeiwan ot
£TAOIO BAonN.

Ma 10 okoTTo TOU EAEYXOU YIO aTTOUEIWGON, Ta aToIXEia evEPYNTIKOU opadoTTololvTal OTIG HIKPOTEPES ONABEG OTOIXEIWY
gvepynTiKoU TTOU Srjioupyoly TapEIaKES POEG aTTG TN CUVEXA XProN Kal gival Kupiwg avegdpTnTeg aTTd TiG TAHEIOKES
£I0p0oéG aTTd GAAT oTOIXEIO EVEPYNTIKOU 1 PovAdEg dnutoupyiag Tapgiakwy powyv. H utrepagia Trou TpokUTTEl OTr6 TN
OUVEVWOT| ETTIXEIPAOEWY KOTAVEPETAI GTIG MovVADEG Bnuioupyiag TOUEIKWY powv i opadeg povadwy dnpioupyiag
TOUEIOKWY POWV TTOU OVAMEVETOI VO WPEANBOUV ATTO TIC CUVEPYEIEG TNG CUVEVWOTIS.

To avakTroIpo TTo00 EVOG OTOIKEIOU EVEPYNTIKOU 1) HIOG HovAdog Snpioupyiag TAHEIOKWY powy gival ) uynAdTepn agia
amd v agia Adyw xpriong kai g ebAoyng agiag peiov To K6oTog TWANCNG. Ma Tov utrohoyiopd Tng agiag Adyw
XProNG YiVETOI HIO EKTIMNDT TwV HEAAOVTIKWV TAUEIGKWY POWV ol OTToiEg TTPoego@AolvTal oTnv TTapoloa agia Toug
XPNOIHOTTOIWVTAG £Va TTPO (POPOU TTPOESOPANTIKO ETTITEKIO TO OTT0I0 AVTAVAKAA TIG TPEXOUCES EKTIUACEIS TNS Ayopds
yia T Siaxpovikn agia Tou XpAUaTog Kal Toug cuvageic KivBivoug PE To aToIXEI0 EvepynTiKoU 1y Tn povada Snuioupyiag
TOHEIOKWY POWV.

Avayvwpigetar {nuid amopeiwong otav n AoyioTikg agia evég atoixeiou evepynTikold i piag povadag Snpioupyiag
TOUEIOKWY POWV UTTEPRAiVEI TO QVOKTAGIMO TTO0H TOUG,

O1 {nuitg atropciwang avayvwpifovral ota amoTéAeoparta. O1 {NUIEG ATTOUEIWGTG KATAVEUOVTAI HEIDVOVTAG TIPWTA T
hoyioTik] adia 1ng utrepagfiag Tou Exel katavepnBei oTn povada dnpIoUPYIag TAOHEIKWY POWV KOl OTN CUVEXEIX
peiovovtag Tn AoyIOTIK agia Twv Aonmwv OToIXEiwv EvepynmikoU oOTn povada dnuioupyiog TOPEIOKWY POWY OE
avoloyikr Bdaon.

H Znuia atropeiwong os axéan e Tnv utrepagia dev avrioTpépetal. Ma dAAa oToIXEio EvepynTIKod, N Znuid atmoleiwong
avTigTpEPeETal évo oTo BaBud Tou n AoyioTIKR agia Tou oToixelou evepynTikol Bev utrepBaivel T AoyioTiKr aia Trou
Ba eixe 10 OTOIXEID EVEPYNTIKOU, KOBOPR aTTo OTrOCREDEIG, av N {NHIA aTTOREIWONG JEV EIXE AVAYVWPICTEL.
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2. ZnUavTIKEG AOYIOTIKEG TTOAITIKEG Kal UIOBETNON VEWYV Kal avaBswpnpévwy AMXA (ouvéxeia)

MepiAnyn GAAWV oNUAVTIKWY ACYIOTIKWYV apXWyV (OUvEXEia)

ATtro8épara

Ta amoBépara Tapouaiddovral oty TR k6OToUg i OTNV kadapn peucToToifoipn agia, ool amd Tig duo eival
XaunAotepn. H mipr k6oToug  kaBopidetan pe Baan T péBodo Tng péong otabpikig agiag. H kabapr peuaTotroifaiun
agia eivai n utroAoyI{oUEVN TIUA TTWANGCNS KATA TN GUVRON TTopEia TG ETTIXEIPNHATIKAS BpaaTnEIdTNTAg T ZUYKPATNUA,
peiov ot datraveg cuuTTARpwonG Kai Ta £E0da TTwANong.

MpokarafoAés weAarwyv

MpoTTAnpwpég TTou agopouv oUPBOATIO TIWANONG YIa Ta OTToia BevV £XOUV avayvwpIaTE eicodruaTa, TTapouciGZovral
WG TPOKOTABOAEG TTEAQTMV KATA TNV NHEPOUNVia avapopds Kal TTEPIAAUBAVOVTAl OTIG UTTOXPEWTEIS.

MeTOXIKO KEQOAQIO

O1 ouvABeig peToxég Tagivopolvial weg iBia kepaAaia. To ekdoBEV KEPAANIO avayvwpiZETal gTY OVOPaaTIKA Tou agid.
H Siagopd petagl Tng eUAoyng agiag Tou TIWAKATOG TTOU EICTTPGTTETAN OTTS TO ZUYKPOTNHA KAl TG OVOUATTIKAG agiag
TOU £KB0BEVTOS KEPaAdiou, HETAPEPETAI OTO OTTOBEPATIKG aTTO TV EKBOCT HETOXWY UTTEP TO APTIO.

MpoBAéweig

O1 mpoBAéyeig avayvwpifovral 6Tav 1o ZuykpoTnua £Xel YIO TTApoUoa VOMIKN Fj TEKPQIPOUEVN UTTOXPEWGT] TTOU
TTPOKUTITEI ATTd TTponyoUuEva YEyovoTa, eival mBava va UTTAPEE! pPor TTEPIOUTIOKWY OTOIXEIWVY yia e§6pANCT QUTHS TS
UTTOXPEWONG, KAl TO TTOO0 NG UTTOXPEWOTG UTTopEl va utrohoyioTel afidémora. Otav 10 ZuyKpoTnua avapével n
TPORAEYN va amotrAnpweei, yia Tapddelypa pe Bdon Eva ac@aMoTiké guuBoAalo, N amotTAnpwir avayvwpiZeTal we
§eXWMIOTO TTEPIOUOIOKG OTOIXEID povo éTav N amotTAnpwih eival oxedév BeBaia. OTav To amotéAeopa TG BiaxpoviKiAg
agiag Tou XxpriHarog eival ouoiwadeg, ol TPORALYEIG arToTipolvTal HE TNV TTPOEEOPANCT) TWV OVOPEVOUEVWY HEAAOVTIKWV
TOHEIOKWY POWV XPNOIHOTIOVTAG £va TTR0 Popou eMTEKIO TTOU aviavakAd TPEXOUOES EKTIMAOEIS TG OYOpac yia T
Biaxpovikf] agia Tou XPANOTOG KOl eKEivoug Toug kivBOvoug o1 OTToiol EiVal CUVUQUOMEVOl HE TNV OUYKEKPIWEVN
utroxpéwarn). Otav XpnoipoTroleital n TpoegdpAnon, n aignon ov TpoBAeyn TTou avTavakAd Ty TTapodo Tou Xp6vou
KATaxwpETal wg XpNHOTOOIKOVOUIKE Batrdvn.

FeyovoTa peTayevéoTepa TS NHEPOUNVIUG ava@opdag

ZTOIXEIO TWV TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY OVOTTPOTOpHOoVTal YIo YEYOVOTA TToU CUVERNKAY OTRV
Tepiodo peTd To TéEAOG TOU ETOUG HEXPI TNV NUEPOUNVIA £YKPIOTG TWY OIKOVOHIKWY KATAOTEOEWY atrd T0 AIOIKNTIKO
ZupBoUAIo, étav Ta yeyovoTa QUTA TTPOOQEPOUV TTPOCBETEG TTANPOPOPIEG VIO TNV EKTIUNGN TTOOWY OXETIKWV HE
KATOOTACEIS UTTAPXOUTES KUTA TO TEAOG TOU £TOUG 1) uTTODEIKVOOUV 6TI N ApXn TG GUVEXIZONEVNG AeIToupyiag oE oxéon
HE 6A0 1 Eva HEPOG TOU ZUYKPOTAHATOG BEV £ival KATGAANAN.

Mn BpaxuTTpOOEOEC UTTOXPEWOEIS

O1 un BpaxutrpoBECUES UTTOXPEWOCEIC AVTITIPOCWTTEJOUV TTOOd TO OTTOia Eival TTANpWTEN TIEPAV TWV SWBEKA Wnviv
artrd TNV NUEPOKNVIa avagpopds.

AvdAuon Katd Topéa

Q1 dpacTnEIOTNTEG Tou Xuykpotripatog Oiedyovral omrokAeIoTikG oTtnv Kumpo. H poévn Bpaotnpidtnra Tou
ZUYKPOTAHATOG KATA TNV TpEXOUOQ XPACT ATAV OTOV TOHED TTAPOXAG EVOBOXEIKWV UTTNPETIWV.

O1 AiuBuvTég uTro TNV EKTEAEOTIKI 1516TNTA, agloAoyolv Tr) ouvolikr] amédoon kai B60n ToU ZUYKPOTHPATOG Yia TN
AfWn ETTIXEIPNHOTIKWY OTTOPACEWV.

ZuyKkpITIKG TTOOG

Otrou XpeidZeTal Ta CUYKPITIKA TTOOG avaTTPOCaPHOTOVTal Yia va cuvdbouv We TiIg ahhayég aTny Trapousioon g
TpéXouoag XpRoEwg.
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3. Alayeipion xpnuarooikovouike( KivGuvou

MapayovTeg XPNUATOOIKOVOHIKOU KIVEUvou

Ta KUplo XPNHOATOOIKOVOHIKG TTEPIOUCIOKA OTOIXEID TOU ZUYKPOTHAHATOG Eival Ta PETPNTG omv Tpdmeld, Ta SAvEIR
EIOTTPOKTEN KOl TO EQTTOPIKG EICTIPAKTEX KO EIOTTPOKTEN OTTO CUYYEVIKG HEPN. O KUPIEG XPrUOTOOIKOVOUIKEG
UTTOXPEWOTEIG TOU ZUYKPOTAHOTOG Eival T DAVEID TPATIESWY, O ENTTOPIKOI TTIOTWTES KAl TA TTANPWTED OE CUYYEVIKA HEPN.

To ZuykpoTtnpa ekTiBeETal KUPiWG O KivBuvo ETTITOKIOU, TIOTWTIKG KivBuvo, Kivduvo peuototnTag, kiviuvo Biaxeipiong
KEQOAdiou Kol GAAoUG KIVBUVOUG TTOU TTPOKUTTTOUV OTI6 T TMO TTAvVW XPNUOTOOIKOVOHIKG péga Trou katéxel. To
ZuykpoTtnua dev Trpofaivel ot omroladATToTE METPA OVTICTABHIONG KIVEUvou. H TTOAITIKRA TTou EQapHOZEl To ZuykpOTUa
arn diaxeipion Twv KIVBOvwY, WGOTE va TOUG EAEYXEI, EENYEITAI TTIO KATW:

3.1 Kivduvog emiTokiou

O kivduvog autog Tryadel ammd TRv Slakipaveon Tng agiag Twy XpnpaToolKovopIKwy HEcwy e§aiTiag Twv aAAaywy aTta
ETTITOKIO TG AYOPAG.

To Zuykpérnua exriBeral oe kivbuvo £mmiTokiou avagopikd Pe To Bavelopd Tou Kai Ta PeTpNTd oTnv Tpdmeda. O
Saveioudg og KUMaIVOpEVD ETTITOKIO EKBETEI TO ZUYKPOTNUA OE KivBuvo ETTITOKIOU TTOU aQOPG TIG TAUEIOKEG PoEg. O
daveiopdg oe oTabepd emTOKIA EKBETEI TO ZUYKPOTNHA GE KivBUVO ETTITOKIOU TTOU agopd Tnv ebAoyn agia. H AieiBuvan
TOU ZUYKPOTAHATOG TrapakoAouBEl TI¢ BlakuudvaElg oTa ETITOKIO O OUVEXH BAon kol Aapfaver Ta SEovia péTpa.

Ta emTtoKia kai oI 6pol amoTAnpwunig Twv Baveiwy yvwoToTrololvTal OTNV ONUEiwon 24 Twv EVOTTOINPEVWY
OIKOVOUIKWV KOTAOTACEWV.

Kard tnv nuepopnvia Trapouciagng Twy EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY, 1 avdAucn Twv TOKOQOpWY
XPNHOTOOIKOVOUIKWY BECWYV OE OXEON HE TA EMTOKIA ATAV:

2018 2016
€ €

XpnNUATOOIKOVOMIKA HECT KUHAIVOHEVOU ETTITOKIOU
XpNHATOOIKOVOUIKA TIEQIOUCIAKA OTOIXEIQ 1.612.771 1.203.518
XPnHOATOOIKOVOUIKEG UTTOXPEWOTEIG (737.231) (1.953.916)

__B75.540  (750.398)

Ta ddveia eioTTpaKTER AT Toug METOXOUG peloyngiag Tng Buyartpikric Golden Coast Limited dev @épouv TéKO yia Ta
mTpwTta 20 £ KAl yia Ta uTréAorTra £1n (. 18) Ba xpewveral T6Kog TTpog 3% £1noiwg.

Avdhuan euaigBnoiog

H augnon twv emrokiwy katd 100 Baoikég povadeg amig 31 Aexepppiou 2018 Ba eixe wg arotéAeoya TN peiwaon oTa
aTTOTEALOHATA 6TTWG TTapouoIGdeTal o kATw. O utroAoyIouég auTdg TTPoUTTOBETE 6T AAAOI TIApAYOVTEG TTOPAHEVOUV
OTABEPOI. ZE TIEPITITWON HEiWANG TwY EMTOKIWY KATA 100 Baocikég povadeg Ba rpokdyel N idia aAAd avTiBetn eTTiSpaon
aTta armoTeAégpara.

Evorroinpévn kardoraon
ATTOTEAECHATWY KOl AOITTWYV
OUVOAIKWY £065wv

2018 2017
€ €
XpnUATOOIKOVOMIKG HECO KUHOIVOHEVOU ETTITOKIOU 8.755 (7.504)

—8.755  __(7.504)
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3. Aiaxeipion XpnHaroolkovopikoU Kivaivou (ouvEéxela)

3.2 MoTwTikéG KivBuvog

MoTtwrik6g Kivbuvog eival 0 KivBuvog éva atrd Ta PEpn EVOS XPrHATOOIKOVOUIKOU HECOU va TTPOKOAETE! OIKOVOUIK
{nuia ato GAAo pépog aBeTwvTag pia dEoHEUTT) Tou. To ZuyKpoTNUa EXTIBETON OE TNOTWTIKS KivBuvo Adyw Twy £pyaciiv
TOV, KUPIWG TWV EYTTOPIKWYV ATTAITHCEWY, KABWS Kal aTTo TIg XPNRaTodoTIKEG TNG BpaoTnpIGTNTES, TTOU TTEPIAOBAVOUY
KATaOEoEIG HE TPATTEGEG KOl BAVEIX EIOTTPAKTEN. To ZuykpOTNUO  EQapPUAZEl OpXEG TTOU BewpolvTal KOTAAANAES Kal
TnEolV Tig OXETIKEG Diadikacieg TrapakoAodBnaong Kal eAéyxou maTwoewy. O1 TOTWTIKOI Kiviuvol TTapakoAouBolvTai
ot ouvexn Baaon.

MioTwrikog kKivduvog TTou TTPOKUTTTEN aTTG EUTTOPIKES Kal GAAEC amaiTAOEIS Kai OGVEIT EIOTTRAKTEN:

H diaxgipion Tou kivdOvou Trou TTPOKUTITEl ATTG EUTTOPIKEG ATTAITAOEIS YiveTan Ue Bdon Tig TToMITIKES Ko Sladikaaieg Trou
£QapUOZovVTal OE OXEON HE TOV TTIOTWTIKG KiVBUVO TToU TTPOKUTITEl atTd Toug TrEAdGTES. Mpoadiopidoviar TIoTWTIKG 6pIa
yia kGBe TreAGTN pe Baon Tnv TponyoluEVn EPTTEIRIQ TOU ZUYKpOTAMOTOS. H TOTOANTITIKG IKGVOTNTO KABE TrEAQTN
agioAoyeiTal Kal avefoTTpakTa uTTGACITTA TIEAQTWV TTapoaKoAouBolvTal ouaTnuaTikd. To Zuykpotnua dev Aaupdvelr
otroiecBiTToTe e§ac@alioelg yia 1a ToI0 TIAVW TTOod Kol OUTE Kal TTPOXWPNOE HE aoc@alioTikh kaAuyn toug. O
TIOTWTIKGG KivOUVOG OTTO ENTTOPIKG Kol GAAD EICTTPAKTED Eival TTEPIOPICHEVOG AOYW TOU OXETIKG HEYGAOU QpIBuoU Twv
TIEAQTWYV TOU ZUYKPOTAUOTOG.

H xpovoAoyikrj avaAuon Twv EPTTOPIKWY ATTOITACEWY KAl EICTTPOKTEWY aTTd XPEWOTEG TTou éxouv EETTepdoel TV
Tepiodo TTioTWONG Kal eV EXOUV ATTONEIWBSE], YVWATOTTOIEITAI OTNV ONPEiWon 19 TWV OIKOVOUIKWY KATOCTATEWV.

Ta ddveia e1oTTpakTéa eival e§ao@alicpéva Pe evexupiacn HEPOUS TwV HETOXWV TNG BuyaTpikrg Golden Coast Limited
TMOU KATEXOUV Ol JETOXO! JEIOYNQIOg Kal N aTToTTANpwin Toug 8a yivel JEow NG katafoAng TTooWY avTioToIXWY TPOG
Ta gEpigpaTa TTou Ba KataBAaAAOVTOl OTOUG HETOXOUG MEIOYN@Iag atrd Tnv BuyaTpikr TAIPEid.

TpamediKES KOTABETEIS:
O1 1pamedikég kaTaBéoeIg BiatTnpouvTal O XPNUATOTTIOTWTIKA 1Bpupara Tng Kotrpou. H maroAnmmiki aloAéynon twv
TpaTTedIKWV 1IdpupdTWY, Bagel TG agiohdynong Tou oikou Moody's, TTapouciddovTal o KATwW.

H AoyioTikn agia Twy XpnHATOOIKOVOUIKWY TIEPIOUOIAKWY OTOIXEIWY QVTITTPOGWTTEUE! TN HEYITTN EKBEOT OTOV TNIOTWTIKG
KivBuvo. H péyiatn £€kBean oe MOTWTIKG KivOUvo KaTd TNV nUEPOMNVIa TTOPOUCIOCTG TWV OIKOVOMIKIIY KATATTAOEWY
frav:

2018 2017

€ €

Advela e10TTpaKTéA 1.137.025 1.186.967
EuTTopIKd £10TTPAKTED KOI EICTTPOKTER OTTO GUYYEVIKG pEPN 5585.727 709.530
MeTpnTd otV TpdTE(Q 1.612.771 1.203.518
AAAQ E1I0TTPOKTED 11.406 5.754

—3.316.929 3.105.769

ZUYKEVTDWOT TOTWTIKOU KIvEUvou

H ouykévipwarn mMoTwTIKOU KIvBUVoU ava@opikd PE TOUG ENTTOPIKOUG XPewaTeS oTIS 31 AekeuBpiou 2018 avépyetai
ong €368.102 (2017: €317.607), ood opelhdpevo amd mévre Tehdreg tng Etaipeiag. To peyahlTepo pépog Twv
EUTTOPIKWV XPEWOTWY TOU ZUYKPOTAHATOS TTPOEPXETAI aTTé TNV EupwyTin.

H Etaipeia dnpioupyel o Tp6RAYn yio GTTOUEIWGCT) N OTTOIO AVTITTPOGWTIEUE! TNV EKTIUNGT YIo ZNMIES TTOU TTpoéKUYaY
OE OXEON UE EUTTOPIKES Kal AOITTEG amrauTgelg. Ta KupIOTEPA OTOIXEID QUTAG TNG TTROBAEWNS apopolv GUYKEKPIPEVES
TIPORBAEYEIS TTOU OXETICOVTAN PE EEXWPIOTA ONPAVTIKA TTOOG Kal YEVIKEG TIPOBAEWEIG OE OXEON HE OUADEG TTAPGUOIWY
TIEPIOUTIAKWY OTOIXEIWV IO {NUiEG TTOU £XOUV TTPOKUWE! aAAd Bev £XOUV aVaYVWPICTE! akéun.

42



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZEIZ 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
INA TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2018

3. Aiaxeipion xpnuarooikovopikod Kivduvou (ouvéxeia)

3.2 MioTwTikég Kivduvog (ouvéxeia)

ZUVKEVTOWOT TTICTWTIKOU KIVOUVOU (OUVEYEID)

MIkT6 TTOO0
2018 2017
€ €

Mn An§imrpo@ecpa R amroueiwPéva 442,985 647.337
AngimrpdBeopa 1-30 nuépeg 10.046 6.954
An§irpéBeopa 31-90 nuépeg 16.847 1.331
An&imrpoOecpua 91-120 nuéEpeg 17.107 36.877
Mépav Twv 120 nueptv 36.773 194.311

523.758 _ 886,810

AVaUEVOUEVES TTIOTWIIKES CNWIES VIO EUTTORIKOUS XpewaoTes v 1 lavouapiou kai 31 Aekeufpiou 2018

To ZuykpéTnua XPNOIUOTIOIET TNV TIEIpA TOU aTd TO IOTOPIKG TOTWTIKWY {NUILV yia va kaBopioel a1abepolc
OUVTEAEDTEG CNMIWYV VIO EPNTTOPIKES ATTANTAOEIG, TTPOCOPUOCHEVES YIA VO QVTIKATOTITRICOUV TIG TIPOBAEWEIG HEAAOVTIK(IV
OIKOVOUIKWY OUVOUKWV, avahoya WE TIG NUEPEG TTOU €ivan o€ kKABUTTEPNON N EMTTOPIKA aTTaiTnaTn. O ouvieAeaTrig Znuitv
yio KABe xpovoAoyiKi) BaBuida utroAoyidetal He BAaT TOU TTOOOU TWYV EPTTOPIKWY QTTAITHOEWY TTIOU JEV EXEI EICTTPOKTE
o€ KABe KaTNyopia Tng XPovIKRg avaAuong.

Or ouvteAeatéc {nuiwv utroAoyiCovrtal exwploTd yia kGBe opdda suTTOpIKWY aTraITioswy. To ZuyKpoTtnua
XPNOIHOTTOIED KOTAAANAEG OPABOTIOIROEIS EUTTOPIKWY ATTAITACEWY PE BAoN Cuvagr] XOPAKTNPIOTIKA TIOTWTIKOU
Kivduvou, xpovikfig BidpKeiag TTEAQTEIOKNG OXEONS Kal TO €ID0G TTPOIGVTOG.

To ZuyKpOTNUG XPNOILOTTOIEI CUVTEAETTEG CnUItIV TTOU uTToAoyioTnKav Bdon 10TopIkwy Gedopévwy, 6TTWG TNV TEIpA
MOTWTIKWY GNHIWY, TTOU TTapaTtnpABnKav ot OIKOVOUIKEG TTEPIGBOUG ('OIKOVOUIKGG KUKAOG') LE HOKPOOIKOVOMIKEG
ouverikeg oTa idla emimeda 6TTwWG of TTPOPRAEWEIS yia PEAAOVTIKEG PAKPOOIKOVOUIKEG GUVBrKEG TTou 1gxlouv TNV
NUEPOUNVIQ TWV OIKOVOHIKWY KATAOTAgewv. Me auté TOV TPTTO, O CUVTEAECTEG {NMIDV QVTIKATOTITRIZOVTAl TIg
TTPORBALWEIG yia HEAAOVTIKEG HOKPOOIKOVOUIKEG GUVBAKES TToU apopolV TIG HEAOVTIKEG OUNBATIKEG TAEIOKEG POEC ATTd
EMTTOPIKEG ATTAITHOEIS.

O kaBoplopds OIKOVOUIKWY KOKAwv yivetal ue Bdon Tov Trpaypankd kai TTpoBAeopevo puBpo petafoArig Tou
AkabdpioTou Eyxwpiou Mpoidivrog (AEM)

Kivnon arnv mp6BAeyn yia amoueiwon yia EUTTOPIKOUS XPEWTTES Kal GUUBATIKA OTOIXEIQ EvepynTIKOU

H «ivnon otnv TpoBAEWn yIa OTTOUEIWON VIO ENTTOPIKOUG XPEWOTEG KAl CUNBACEIS OTOIXEIWY EVEPYNTIKOU KATA TRV

DIGpKeIa TOU £TOUG TTOPOUTIAZETAN WG akoAouBwg. O1 guykpITIKES TTANPo@opieg yvia To 2017 uttolayioTnkav pe Bdon
Tig TTpovoIEg Tou AAI 39 TTou ioxve TrpIv TRV 1 lavouapiou 2018:

2018 2017 2017

Mepovwpéveg  ZuAhoyikég

OTTOHEIWCEIS OTTOUEINCEIS

€ € €
Ytréhoiro Tnv 1 lavovapiou olu@wva pe 1o AMXA 9 194.311 - -
Mood TTou BIaypAPNKE WG N EICTTPAKTED (194.311) - -
Mpoévoia TTou avayvwpioTNKE Yid EMOQAAEIS aTTAITHOEIG 36.773 194.311 -

36.773 _194.311 -
MeTpnTd ka1 avrigToixa JETPNTWY

Inig 31 Aekepfpiov 2018 n Eraipeia diarnpodoe xpewoTikd uTTOAOITTO Of TPATTEIKOUG Aoyapiaguols Uyoug
€1.612.771 (2017: €1.203.518), Tou amroreAolv T YEYIOTH €kBeon TOTWTIKOU KIVBUVOU VIO TQ TTEPIOUGIAKG OTOIXEQ,
HETA Ta EPTTOPIKA Kal GAAQ EICTTPAKTED VIO TO OTTOIa OTTOIOODATIOTE KivOUVOG EXEI TTEPIOPIOTET OTTWG TEPIYPAQETAL TTIO
TavW.

ZTOV TTI0 KATwW Trivaka TTapoudiadetal n avaiuon Twy katabiocwv g Etanpeiag pe Baon v moTtoAnmmikA diaRd6uion
TWV TPOTTECIKWY OPYQAVIOHWY OTOUG OTTOIOUG EiVal Ol KOTOBETEIC.
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ZHMEIQZEIZ XTI1X ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=E 2TIZ 31 AEKEMBPIOY 2018

3. Alayeipion XprnHoTooIKovolikoU KivEuvou (guvéxeia)

3.2 MoTwTIKAG KivBuvog (ouvéxeia)

MeTpnrd atnv Tpameda

Ap1Buog
TPATTECWOV
2018 2017
2018 2017
Karnyopia Baon aflohoyrioewv Tou oikou Moody’s(" € €
Caal 3 2 1.612.771 1.203.518

(1) H katnyopia Twv PeTPNTWY 0TV TpdTTeda TTapoudiadetal peTd atrd agloAdynaon Tou oikou Moody's KovTd oTo TG
TOU KABe £Toug TTou £Anée omig 31 AekepBpiov.

3.3 Kivbuvog peuatéTnrag

O xivBuvog peuaToTNTag Eival o Kivduvog Trou TTpokUTTTEl éTav n AjEn Twv TTEPIOUTIOKWV OTOIXEIWV KOl UTTOXPEMCTEWY
Oev guprTritrrouv. Otav o1 ARgelg Sev CUPTIITTTOUY, N aTTodoTIKOTNTA PTTOPET va augnBei ahAG Tautéxpova UTropei va
augnBei o kivouvog Jnuitv. To ZuyKpoTnUa eQapuolel DIadIKACIES PE OKOTTO TNV EAGXIOTOTTOINGN TETOIWY NIV
6TTWG N BIATAPNGN IKAVOTIOINTIKWY TTOTWV HETPNTWV KOl GAAWVY TTEPIOUTITKIIV OTOIXEIWY HE UYNAL PEUCTOTATA KAI WE
10 va diartnpel Eva IKkavoTroInTikG 1To0é ot e§a0PAMOHEVES TOTWTIKES DIEUKOAUVOEIG HE OKOTTO VO KAAUTTTEI TIG
UTTOXPEWOEIG TOUG OTAV AUTEG TTPOKUTITOUV.

O1 akéAouBol TTVAKES TTApOUGIAZoUV TV AVOHEVOUEVN XPOVOAOYIKH Aj§N TwV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY TOU
Zuykpotiparog. O1 mivakeg €xouv ETOIHAOTEl He BAON TIG CUUPATIKEG UN-TTPOEEOPANUEVEG TOAMEIOKES POEG TWV
XPNHATOOIKOVOUIKWY UTTOXPEWCEWY Kal BACEI TNG EVWPITEPNS NUEPOUNVIOG KATA TNV oTToia TO ZUYKPOTAHA UTTOPE! vVa
UTTOXPEWEET va TTANPWOoEl.

31 Aexepfpiouv 2018 Meragu Mépav
AoyioTIKA ZupBaTikég Eviog 3 kau 12 Twv
aia  TopElakEg poég 3 punvwv HnVwV 2-5¢m  Setav
€ € € € €
Advela 1pamedwyv 281.613 299.676 46.101 138.314 115.261 -
TpatedIKEG UTTEPOVAARWEIG 455.618 455.618 113.905 341.714 - -
Eputropikoi kai GAAo! TNIOTWTEG 971.842 971.842 309.708 662.134 - -
MAnpwTEéQ OE TUYYEVIKES ETQUPEIES

Kol gupBoUAoug 86.612 86.612 21.653 64.959 - -
_1.795.685 1.813.748 _491.367 1.207.121 _ 115.261 -

31 AekepBpiov 2017 MeTagu
AoyiaTiki Tuppankég Eviég 3 ka 12 Mépav Twv
afia  TapEIakEG POEG 3 pnvwv pNvwv 2-5£€m 5 eTwv
€ € € € € €
Adveia Tpatregwv 1.704.533 1.782.434 196.346 522.848 1.063.240 -
EpTropikoi kai GAAOI TNIOTWTES 249.383 249.383 249.383 - - -
MAnpwTEd O CUYYEVIKEG ETAIPEIEG 547.445 547.445 547.445 - - -
NAnpwtéo evidueco uépiopa 149.565 149.565 _ 149.565 - - -

—2.650.926 2.728.827 1.142.739 _522.848 1.063.240 ___ -

To Zuykpérnua éxer péopacn oe ddveia dTTwg TTOPOUTIAJovTal 0T ONUEIWON 25 TWV EVOTTOINUEVWY OIKOVORIKWV
KOTOOTATEWV.
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2HMEIQZEIZ XT1X ENOMNOIHMENEZX OIKONOMIKEYX KATAZTAZEIZ
MNA TH XPHZH NMOY EAHZE 2TIX 31 AEKEMBPIOY 2018

3. Alayeipion XpnHoaTOOIKOVOHIKOU KIvBUVoU (TUVEXEIQ)

3.4 KivBuvog diayeipiong kepalaiou

O1emibiwgeig Tou ZuykpotAuaTog d1av Siaxepifetal kepdhaa fval n dlagQalion NG IKAVOTNTAG Tou va cuvexioel Baan
™G apxig TG dpwoag AeIroupyikig Hovadag ue oKoTré TRV Trapoxr} aTTodO0EWY Yia TOUG HETEXOUG KAl WHEAAHATA YIa
AAAD TIPOOWTTA TTOU £XOUV CUHPEPOVTAl OTO ZUYKPSTNUA Kail va diatnproel pia BEATIOTN kepalatouxikiy Sopn yia va
HEIOEN TO KOOTOG KEQaAQiou.

Me okot6 va Siatnproet ) va petaBdAel Tnv kepahaiouxikr dopr, 10 ZuykpoTnpa UTTopel va HETARGAE! TO TTOTO TwY
HEPICUATWV TTOU TIANPWVOVTOI GTOUG UETAXOUG, VA ETTIOTPEWEI KEQAANIO OTOUG HETOXOUG ) va EKDWOE! VEEG UETOXEG.

To Zuykpdtnua TrapakoAouBei To kKepdAalo otn Baon g oxéong Tou Bavelopod wg TTPog 10 OUVOAO Twv iBiwv
Ke@ahaiwy. Autdg o ouvTeAeaTrg uTToAoyideTal WG KaBapd xpéog BIIPOUMEVO JE TO GUVOAIKG kepdAaio. To kaBapd
XPEOG uTToAOYIZETAN WG TO OUVOAO Bavelopol peiov JETPNTA OTa TaMEia Kol oTI§ TpATedes. To OUVOAIKG KEPAAaIo
UTTOAOYICETO WG TO OUVOAO Twv 'Biv KeQOAdiwy' OTTWG TTAPOUCIGIOVTOl OTNV EVOTTOINUEVR KATACTAON
XPNHATOOIKOVOUIKNAG BEoNg.

H oxéon Tou kaBapol xpéoug TTPog To cUvoro Twv 18Iy Kegaaiwy uttohoyifetal we €N¢:

2018 2017

€ €

ZUvoho Davelgpou (Zny. 21 kai 24) 737.231 1.953.916
Meiov: MeTpntd otnv Tpdrreda kal o010 Tapeio (Zny. 21) (1.622.949)  (1.916.797)
(885.718) 37.119

ZUvoho 16iwv kepaiaiwv 86.166.899 80.068.470
Ixéon kabapol xpéoug TTPog glvoAo ISiwWV KEQaAQiwy (1,03%) 0,05%

H BeAtiwon otn oxéon kabapoU Xpéoug TPOg To oUVOAD TwV 10wV KEQaAdiwy Katd Tn SiIGpkela TNG XPROEWS TTou
€Ange omg 31 AekepBpiou 2018 rjrav aToTEAECUA TNG HEIWONG TOU SAVEITUOU TOU ZuyKpoTiHaTog Kal TG avgnong Tou
guvohau Twy IBiwV KepaAdiwv Adyw Tng adénong Tou kikAou epyagiiwv Trou obfynoe otn BeAtiwaon Tou kKEpdoug yia
™ xpron.

3.5 Kivbuvog ayopdg

O «iviuvog ayopds agopd eEAPTNOT TOU 2ZUYKPOTAHOTOG OF TTEAQTOAGYIO QTG TUYKEKPIJEVEG XWPEG KUl TOUPIOTIKOUG
mpdkropeg. To Aioiknmiké ZupBoUhio AauBdvel OAa 1a arropaitnTa PETPA yia pEiwaon Tou ev Adyw kivBivou yia
Diaotropd Tou TEAGTOAOYIOU TOU ZUYKPOTAHOTOG KO ATIEEAPTNON OO OUYKEKPIMEVEG XWPES KAl TOUPIOTIKOUG
TTPAKTOPEG.

Ektipnon edAoywv afiwv
O1 0Aoyeg adieg Twv XPrUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWCEWY TOU ZUyKpoTipaTog eival
TEpiTIoU o1 idIEG 6TTWG KaI TA TTOCd TToU EpgavifovTal OTNV EVOTTOINUEVN KOTAOTAGT XPHATOOIKOVOUIKIG B£0NG.

H edhoyn adia Twv XpRUATOOIKOVOUIKGV PEOWY TTOU EUTTOPE(OVTAl OF EVEPYES QYOPEG, OTTWG Ol eTTEVBUCEIS OTNY
£0Aoyn agia YEow TWV OTTOTEAEOUGTWY TTOU Eival EI0NYHEVEG OE XPNHATIOTAPIO, BATijeTal OTIG XPNHATIOTNPIAKES TINES
TNV nuepopnvia avagopds. H Xpnuartiotnpiokn TILR TTOU XPNOIMOTTOIEITAl YIO TO XPNHUOTOOIKOVOMIKA TTEPIOUGIOKA
OTOIKEIQ TTOU KOTEXEI TO ZuykpdTnua eival n miuf Trpoogopds. H KOTAANAN Xpnuamotnpakhi Tigg yia Tig
XPNHATOOIKOVOUIKES UTTOXPEWTEIS Eival N TpEXouoa TiunA {fiTnang.

MeTprioeig ebAoyng agiag Tou avayvwpifovTal oTnv EVOTTOINUEVA KOTAOTAO XPNHATOOIKOVOUIKIG 8£ong

ZToV ak6AouB0 TTivaKa TTapouCIGCETAl N AVAAUTT TWY XPNHATOOIKOVOUIKWY HECWY TTOU £X0UV KaTaxwpnBEl, HETA TV
apxIkf avayvapion, otnv ebAoyn agia, opadorroinuéva oe emieda 1 - 3 pe Bdon To Babué aTov omoio n ebAoyn atia
£XEI UTTOAOYITTEI.

e Errimedo 1 petprioeig elhoyng adiag Baon Tiywv Xpnuatiotnpiou (Xwpig 516pBwaon) ot evepyég ayopég yia duoia
TTEPIOUCIOKA GTOIXEIQ 1] UTTOXPEWOTEIS.

« ETmiTedo 2 petprioeig eUAoyng agiag ue BAon TTANPoPopieg TTEPAV TWV TIUWY XpNHATIOTARIOU TTOU TrEpIAOMBAvVOVTA
oTo eTTTESO 1 KOl TTOU aPOopolV T TIEPIOUTIaKA OTOIXEID 1] UTTOXPEWOEIS, £iTE dueca (dnAadri TINEG) EiTE Eupeca
(dnAadn TTou TrYAZoUY aTTo TIG TIHEG).

e Emimedo 3 PeETpRoEIg E0A0YNG OGiOG TTOU TTPOEPXOVTON OTTE TEXVIKES ATTOTIUNONG TTOU TTEPIAGMBAVOULY TTANPOYOPIES
yia To TTEplouciakd aToixeio fj uttoxpEwon Tou Jev Bagifovral ot Snpoagleupéva deBopéva TNg ayopds.
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2HMEIQZEIZ ZTIZ ENONOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=E TIZ 31 AEKEMBPIOY 2018

3. Alayeipion XpnMaTOOIKOVOMIKOU KIVEUVOoU (OUVEXEIT)
3.4 KivBuvog diayeipiong kepaAaiou (ouvéyeia)

MeTprioeig edAoyng afiag Tou avayvwpifovral 0TV EVOTTOINUEVN KATAOTAOT) XPNHATOOIKOVOUIKAG 80N
(ouvExeia)

31 Aekepfpiov 2018 Emimedo 1 Emimredo 2 Emitredo 3 0voAo
€ € € €

XpnuaTooikovouIkd TTeplouatakd oToIXeia

XpnHOTOOIKOVOIKG TTEPIOUCIOKA GTOIXEID OTNV

etAoyn agia yéow Twv ammoTeAsopdTWV/

EIGNYHEVT OE XPNUATIOTAPIO 5.170 - - 5.170

XpnUaroolKovopIKa TTEPIOUTIAKE oToIXEio TNV

elhoyn agia pécw Twv amoteAsoudTwy/ Un

EITNYHEVT OE XPNUATICTAPIO - - 2.563 2.563

Zovoho 5170 _ - 2563 ____17.733

31 Aekepppiou 2017 ETrimedo 1 Emimedo 2 Emritredo 3 Z0voho
€ € € €

XpnUOTOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIX

XpnHOTOOIKOVOUIKG TTEPIOUCIAKG GTOIXEIQ OTNV

e0Aoyn afio YEOW TWV ATTOTEAECUATWV/

EICTYMEVO OE XPMHaTIOTAPIT 4977 - - 4.977
XpnUATOOIKOVOMIKA TIEPIOUCIAKG OTOIXEID OTNV

e0Aoyn aia yEow TwV aTToTEAETUATWY/ LN

EIONYUEVA OE XPNUATIOTAPIO - - 2.563 2.563

Zivoho 4,977 _ - 2,563 7.540

MeTagpopég JeTall emmmESwWY

Aev uTTiipXav HETOPOPEG HETAED TwV ETTITTEDWV KATA TNV DIAPKEIR THG XPHOEWS.

4, Xprion AoYIOTIKWYV EKTIHACEWY KAl KPioEWV

H eT0ipacia TwWY EVOTTOMPEVWY OIKOVOUIKWY KATAOTACEWY OUHQwva PE Ta AEBvry TpdTuTTa XpnHOTOOIKOVOUIKIS
Avagopdg amaitei amo T AwdBuvon, tnv doknon kpiong, ™ SIOTOTWON EKTINACEWY KAl Trapadoxwy Tou
ZUYKPOTAHATOG Of OTTICIEG ETTNPEAJOUV TNV EQUPHOYT TWV ACYICTIKWV ApPXWV KOl TWV UTTO avapopd ooy OToIXEIWY
£vepynTIkod Kal UTTOXPEWOEWY, 000wV Kal £§60wv. Of ekTIUACEIS Kan 01 uTTooTNPIjouoes Tapadoxég Ragifovral otny
IoTOpPIK euTTEIpia kKal Ot Bid@opoug AAAoug TTapdyovTeg o1 oTToiol TTIoTEUETAN OTI Eival Aoyikoi uTrd TiS TrepioTdosis. Ta
TpaypaTikd atroTeAéopaTa PTropei va dlagépouv amd auTég TIG EKTIUNTEIS.

O exnunioeig kai utrooTnpifouoeg Trapadoxég emavegerdfovral o Ouvexr Bdon. AvaBewproeig Ot EKTIUNACEIS
avayvwpigovrar peAlovrikd, dnAadf oty Tepiodo kard v omwoia n eKkTiunon avabewpeital av n avabewpnon
enpeadel pévo autr my mepiodo A Tnv Tepiodo NG avabewpnong Kal PEAAOVTIKEG TIEPIGTOUG av N avaBewpnon
€TTNPEAdel TOOO TNV TPEXOUOQ 000 KOl HEANOVTIKEG TTEPIODOUG.

Kpioeig

TTANPoYORiES yIa KPITEIG TTNV EQAPHOYT) TWV AOYIOTIKWV apXWV Ol 0TT0iEg £XOUV TNV TTIO ONMUAVTIKY EMSPACT OTa Tood

TIOU avayvwpigTNKaV OTIG EVOTTOINUEVEG OIKOVOUIKEG KATATTATEIG TTEPIAGUBAvOVTIaN OTIG akdAoUBEG CNUEILOEIG:

. Znueiwon 2 'Bdan evoTroinang' - evotroinon: v 1o ZuykpoTnua ackel EAsyXo K Twv TpaypdTwy (de facto) otnv
exdOTPIOG ETAIPEITG.

. Znueiwon 16 'Emevdioeig ou avayvwpifovral pe péBodo Tng kaBaprig BEong' - katd TAaov 10 ZuykpOTNUA EXEI
onuavTikr emppor o€ éva ekdoTn.
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ZHMEIQZEIZ ZTIZ ENONOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH MNOY EAH=E xTI2 31 AEKEMBPIOY 2018

4, XpRon AoYIOTIKWYV EKTIHMCEWY KOl Kpioewv (OUVEXEID)

MapaboxEg Kat EKTIHACEIG

MAnpogopieg yia TTapadoxEg Kol EKTIHACEIG KATA TNV NUEPOUNVia avagopds of oTToiEG £XOUV ONHAVTIKG Kiviuve va

TTPOKAAECOUV OUCIWBEG OPAAUA OTIG AOYIOTIKEG OEIEG TWV TTEQIOUTIOKWY OTOIXEIWY KAl UTTOXPEWTEWY KATE TO ETTOHEVO

OIKOVOHIKG £TOG TTEPIYPAQPOVIAI OTIG THO KATW CNUEIWOEIG:

. InHeiwaon 15 - EAeyxog aTropEiwong N XPNHATO0IKOVOUIKWY OTOIXEIWY EVEQYNTIKOU: ONUAVTIKES UTTOOTNRI{OUCES
Tapadoxég avapopikd PE Tig avakTAOIMES agieg Kal Tig afieg Xprong.

. Znueiwon 18 'TpoPALyelg yia TeTTaAdiwHEVA Kai Bpadukivira amoBipaTa’ - To Zuykpotnua eeTadel katd Tooo
uTTapyouV eVvOEICEIS avaopikd PE TV IKAVOTNTO TTWANCNG Twv TTPOIGVTWY Kal TNV avdAoyn agia Toug otnv
TEplTTWaT TTWANONS.

° Znueiwan 27 Poporoyia’ - yia Tov kaBopiopo otroiaadriTroTe TTPORBAEWNS via ¢6po g100BAHATOG.

e Znueiwon 19 ‘pétpnon Tng TTPORAEWNG avapeVOHEVWY TIOTWTIKWY {nuiwyv (ECL) yia eptmopikés amaitiosis Kai

oupBarikd atoixeio evepynTikol': Pacikég TapadoxEg yia Tov TpocdiopIoud Tou oTaBUICHEVOU LETOU TTOOOCTOU
ZnHIWV.

Y1roAoylopdg edAoyng agiag
Mepikég ard 116 AoyIOTIKEG ApXES KOl YVWOTOTTOICEIS TOU ZUYKPOTAUATOG OTTaITOUV ToV utroAoyigpo g edAoyng agiag
Y10 XPNUOTOOIKOVOUIKGA Kal n XPrUOTOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU KOI UTTOXPEWCEIS.

To Zuykpdtnpa £xgl VIBETAOE Eva TTACIOI0 EAEYXOU OF oXEOn PE TOV UTTOAOYIOUO TNG eUAoyng agiag. AuTté To TTAdigio
EMTTEPIEXEl M opdda aTroTiunong TTou EXEl Tr OUVOAIKT €uBOVR yid TNV EMOKOTTNON GAwv TWV CNRHAVTIKWOY
uttoAoyiopwy elhoyng agiag, gupmepiaapBavopévou elAoyeg afieg eméESou 3, Kal avagépeTal ameubeiag oTov
Olkovopiké AleuBuvth.

H opdda atotipnong agioAoyel TaKTIKG TIg onUAvTIKEG TTAnpogopieg Trou Bev Baaifovial og TTapaTnpRoiua Sedopéva
™G ayopds (unobservable inputs) kai TIG TTpocapuoyég atrotiunong. EGv xpnoipotoin@ouv wAnpopopicg aTrd TpiToug
yia 1ov utroAoyigpd Tng eGAoyng agiog, OTTwe TIUEG aTTe XPNUATIOTEG 1} UTINPEDiEg KaBopiopoU TIWY, T6TE N opdda
arrotiunang agioAoyei Ta oToixeia TToU EAfQEnoav amd Tpitoug yia va emMBERIWTE 6T TETOIEG EKTIUATEIG TTANPOYY TIG
armraitioelg Twv AMNXA, repidaupavopévou Tou emritedou IEpapxiag TG e0Aoyng agiag, 6mou TETOIEG ekTIPNCEIS Ba
TIPETTEI VO KATNYopIoTToIo0vTal.

5. AAay£C onUavTIKWVY ACYIOTIKWYV apXwv

H Etaipeia u108ETnoe g akOAOUBES TPOTTOTTOINCEIG TTPOTUTTWY Kl VEWYV OIEPUNVEIWY HE nUEPOPNVIa apyikig
spappoyng v 1 lavouapiou 2018. H @ion kai n emmidpaon twv aAAaywy TIERIYPAPOVTaI TTIO KATW:

ANXA 15 ‘Eocoda atro Zuppacerg pe MeAareg

To AMXA 15 Beorridel éva ohokAnpwpévo TTAaiolo Bdon Tou otroiou kaBopieTal Katd OGO, TO TTOCS KAl O XPOVOG
avayvwpliang ea6dwyv Tou arroppéouy atréd pia oupBaocn pe TeAGT. H uioBétnon touv AIMXA 15 TpoUTToBETEl WG EK
TWV TTpaypdTwy TNV Katapynon Twv AAM 11 ZupBdozig karaokeung Epywv kai AAM 18 ‘Ecoda kal Tig guvageig
diepunveieg. Me Bdon to AMNXA 15, Ta £g0da avayvwpifovral étav | evéow o TTEAGTNG aTTOKTE Tov EAEYXO0 EVOG
utroaxdpevou ayaBol fj piag uttnpeaiag. O xpovikdg Tpoadioplopog TG HetaBifaong eAéyxou - pia dedopévn
xpovikr oTiyun 1} o BdBog xpdvou - eival aToTEAEOPT AoKNONG KPNTIKAS OKEWNG.

H péBodog TTou MAEXBNKE yia TV e@apuoyrypeTdBacn oto véo MpbTutro, Sev TTpoatTaitel Tov eTTavaTpocsiopious
TWV TTOPOUCWY CUYKPITIKWV TTARPOPOPILV TTPOG AVIOVAKAQCN TWV OTFAITAOEWY TWV VEWY TTPOTUTTWY

Q)¢ €K TOUTOU, O GUYKPITIKES TTANPOPOpIES BEV £XOUV ETTAVATTPOCDIOPIOTE! KOl TIAPouTIdfovTal uTTé Tig uTTodEifels Tou
AAM 11, AAIN 18 kai Twv guva@r] DIEPUNVEILY KABWE ETTIONE UTTOAEITTOVTAI TIG OTTAITAOEIG YvwoToTroinong Tou AMXA
15.
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5. AAAayEC ONUAVTIKWVY AOYICTIKWY apXWV (CUVEXEIT)
AlMXA 15 ‘Ecoba amré Lupfdoeig pe MeAdreg (CuvEXEla)

To ANXA 15 £xel eQapUooTei a1md TO ZUYKPATNUA, WOTGCO, GEV UTTAPXOUV OUCIWBEIG TIPOOAPUOYEG TToU £TTNPEG{ouv
TO OTTOOEPATIKA TOU ZUYKPOTAUATOS Kard v 1 lavouapiou 2018. EmITAéov, 1 KATGOTAGN OIKOVOMIKNG BEong Tou
ZUYKPOTAMATOS Kl N KATACTAGT ATTOTEAEOUATWY Kal AOITTWV GUVOAIKWY £06BWY KaTd 10 TEADG TTou EAnge oTig 31
AexepBpiou 2018 dev £xel emrnpeactel amd 1o AMXA 15 Abyw Tou 611 BEV UTTHipXaV OUCIWBEIS TTPOCUPHOYES.

ANXA 9 Xpnuarooikovopikd Méoa

To ATXA 9 kaBopiCel Tig ATTAITACEIS YIO TNV QVOYVWPICT) KAl ETTIPETPNOT XPNUATOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU,
XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY Kal OpICPEVWY CUUBAoEwv ayopdg i TTWANCNG HN  XPNHATOOIKOVOUIKWV
oToixeiwv. To AMXA 9 avrikaBiotd ro AAM 38 Xpnuarooikovouikd Méoa: Avayvwpion kol Empérpnan.

Q¢ atmotéAcopa NG UIOBETNONG Tou AMXA 9, n Etaipeia £xel uIoBeTgEl ETTAKOAOUBEG TpoTTOTTOMOEIS OTO AAI 1
MNapougiacn Twy Oikovopikwy KataoTaoewy, ol 01Toig aTaiTodv Ty TTapouaiacn {nuitv atropeiwong oe EEXwpIoTH
ypapu omv Kardataon AmoteAeopdrwy ko Aoimriv Zuvodikwyv Eo6dwv. lMponyoupévwg, n mpocéyyion g
Eraipeiag ritav va epihapBdvel Tig {nyieg atropefwong Twv EYTTOPIKWY XPEWATWY OTA 'dAAa £§0dd’.

EmmAéov, n Eraipeia €xer uioBetrioel emakdAouBeg Tpotromroifjoelg oto AMXA 7 Xpnuatoolkovodikd péca:
MvwoTotroIfoelg Tou egapudlovial oS YvwoToTroIoEIS yia To 2018 aAAd Bev £XOuv YeVIKA EQAPHOATE OTIg
OUYKPITIKEG TTANPOPOPIEG.

Agv utTdpyel eTTidpacn oTo ApXIKO UTTOAOITTO TWV ATTOBENATIKWY aTtTd TN YETABaon oto AMNXA 9.

Map'6ha autd Adyw Tou 611 Bev £xouv TTpokuyel {nUieg atropeiwang Adyw TnG eQappoyric Tou AMXA dev umrdpye
£TTIDPAGCT OTIG OIKOVOHIKEG KATAOTAOEIG ThG ETaIpEiag.

Kardragn kol EemMUETPNON XPNHATOOIKOVOUIKWY OTOIXEiWY EVEPYNTIKOD KAl XPNHUGTOOIKOVOUIKWY
UTTOXPEWOEWV

To AMNXA 9 meplAapBdvel TPEIG KUPIEG KATNYOPIES IO TV KATATAEN XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, BTTWG
emPETpolpEVa: oTo aTTOOREOPEVO KOaTOG, otV £0Aoyn agia péow AoIv ouvoAikwY E06dwv, Kal atny iAoyn agia
HEOW TWV ATTOTEAEOUATWV.

H kardragn Twv XpnHaToOOIKOVOUIKWY OTOIXElwV EVEPYNTIKOU oUNPWva HEe To AMXA 9 yevikd B&oel Tou ETTIXEIPNHATIKOU
povtEAou Tng Etaipeiag yia tn Siaxeipian Twy XpnUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KOl TWV XAPAKTNPICTIKWY
CUHBATIKWY TOUEIOKWY POWYV TOU XPIUATOOIKOVOUIKOD OTOIXEID evepynTIKoU. To AMXA 9 amaAeiper TI¢ TTponyolueveg
karnyopieg Tou AAM 39 Tou epIAdupavav kpdrnon BEXp! T Afgn, ddveia kal amaitioslg Koi SraBéoipa Trpog TTwAnon.
ZUgpwva pe o AMNXA 9, To TTapdywyd TTOU EVOWHATWVOVTAl OE CUPBAcEIg otTou To KUpIo cuuRdiaio eival éva
XPNHOTOOIKOVOHIKG TTEpIOUTIaKS aTolxeio aTo Tedio epappoyrig Tou TTpoTUTrou Bev dlayxwpidovral TToTé. AvT' auTtol, 10
uBPIGIKG XPNHATOOIKOVOHIKG HEGO - 0TO OUVOAS TOU - aglohoyEiTal yia Tagivounon.

To AMXA 9 Siatnpei o peydho Badud Tig ugioTaueveg amaiTioelg Tou AAT 39 yia Tnv kataragn kal Tnv emPETPNON
TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWV.

H Znueiwaon 2 e§nyei Toug TpétToug pe Tov otToioug N ETalpeia KATaTACOE! KAl ETTIUETPA XPNUATOOIKOVOMIKG HECH Kal
avayvwpigel cuvaenf KEPSN kal {nuiEg oupgwva pe 1o AMXA 9.

O o kaTw TivaKag Kal ol GUVODEUTIKEG OTHEIWTEIS TToU akoAouBolv EEnyolV TI APXIKEG KATNYOpIEg ETPETPNONG
olpgwva pe To AAT 39 kai mig vEEg xarnyopieg eMMETPRONG oUppwva Pe To AMNXA 9 yia kdBe katnyopia
XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOD KAl XPNMATOOIKOVOMIKWV UTTOXPEWOEWY TNy 1 lavouapiou 2018.
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5. AANAQYEG ONPOVTIKWY AOYIOTIKWYV ap)XWwV (OCUVEXEIQ)

Kardraén kar
UTTOXPEWTEWV (TUVEXEIQ)

XprHATOOIKOVOUIKG OTOIXEIC
EVEPYNTIKOU
AMAeG eTTEVDUOEIG

Eptropikég kai Aoitrég
ATAITATEIG

Adveia EICTTPAKTED
MeTpnta kai avrioTolxa
UETPNTWV

EioTrpokTéd aTTd CUYYEVIKA
Hépn

Zdvoho
XPNHATOOIKOVOMIKGIV
oToIXEia evepynTiKOU

XpnNUOTOOIKOVOMIKES
UTTOXPEWOTEIG
Tpamedikd TapaTpaiypara

EaopaAiopéva TpaTTeCIKa
Bdveia

Eutropikég kai Aoirég
UTTOXPEWOEIG

MAnpwtéa og guyyevikd pépn

Z0volAo
XPNHATOOIKOVOUIKWYV
UTTOXPEWTEWY

ETTIPETPNON  XPNHOTOOIKOVOUIK@WY  OTOIXEIWV

ApXIKA katdragn

gUpQwva e 1o AAM39

€

XpnUaTooIKOVOuIKA
oToIXElT EVEPYNTIKOU

TTOU ETTIPETPWVTIAI OTNV

e0Aoyn agia péow Twv
QATTOTEAEOHATWY

Adveia kol aTTITROEIG
Adveia Kol aTTaITROEIS
Adveia kal aTraITAOEIG

Adveia kar aTraiTAoEIG

Aoirég
XPNHOTOOIKOVOUIKES
UTTOXPEWOEIG
Aoitrég
XPNHOTOOIKOVOUIKEG
UTTOXPEWTEIG
Aoitrég
XPNHOTOOIKOVOUIKEG
UTTOY PEWOEIG
Noirég
XPHATOOIKOVOUIKEG
UTTOXPEWOEIG

EVEPYNTIKOU  Kal

XPNHATOOIKOVOUIKWY

Nea kararagn oUppwva  Apxikr AoyioTikli  Néa AoyIoTIKr

ME TO AMXA 9

€

XpnuaTooiKovopIkd

oToIXEia EvepynTiIKoU TTOU

ETTIMETPUVTOI OTNV
culoyn adia yéow Twv
ATTOTEAEOUATWV

ATToCBECHEVO KOOTOG
ATtrocBecpévo KOOTOG
ATTOCGBECHEVO KOOTOG

Atroofeopévo kb6oTOG

Aoimiég
XPNHATODIKOVOUIKEG
UTTOXPEWOTEIG
Aoimég
XPNUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Aoimég
XPNUOTOOIKOVOUIKEG
UTTOXPEWOEIG
Aoimtég
XPNUOTOOIKOVOUIKES
UTTOXPEWOEIS

adio oupguwva

agia ocupewva

pe 1o AAM 39 He To ATIXA 9
€ €
7.733 7.733
645.500 645.500
1.137.025 1.137.025
1.622.949 1.622.949
68.742 68.742
— 3481949  __3.481.949
455.618 455.618
281.613 281.613
1.246.607 1.246.607
84.587 84.587
__2.068.425 2.068.425
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5. AAN\ayEg oNPAVTIKWY AOYIOTIKWY apX v (CUVEXEIQ)

ATropgiwon agiag XpnUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
To ANXA 9 avrikaBioTd 1o HovTEAD "Inpiiv” 1o AAIT 39 pe To povTEAD "avaueveuEVWY TTIOTWTIKWY {nuiwv" (Expected
Credit Loss (ECL)). To véo povréAo amopeiwong 1ox0el yia:

—  XPNHOTOOIKOVOUIKG OTOIXEI EVEPYNTIKOU TTOU QTTOTIHWIVTAI OTO ATTOGRETHEVO KOTTOG,

—  XPEWOTIKEG ETTEVOUTEIG TTOU ETTIMETpOUVTAI TRV EVA0YN agia pEow AOITTWY GUVOMKWY £00BWY,

— OUPBaTIKA OTOIXEID EVEPYNTIKOU,

—  OTaITOUNEVES MIOBWOEIG,

~ Oavelakég BEOPEUOEIG KAl CUPBOAQIT XPUATOOIKOVOUIKWV EYYUHOEWY .

To véo povieAo atropgiwong dev EQapUOZETal OTIG ETTEVOUOEIS O CUHUETOXIKOUG TITAOUG.

Zopgwva e 1o AMXA 9, ol MOTWTIKES {nuieg avayvwpifovtal vwpitepa atré o, Tl o1o AAM 39,

Ma oToixeio evepynTikol TTou euTriTrTouv oTo TEedio eQappoyrig Twy amaiTioewy Tou AMNXA 9 yio amopeiwan agiag, ol
{nuiEg arropeiwong avapévetal yevikd va augnBodv kai va yivouv o aotabeis. H Etaipeia éxel rpogdlopicel 6T n
eQappoyn Twv amaitiocwy aropeiwong Tou AMNXA 9 v 1 lavouapiou 2018 dev €xel amotéAecpd TTPOGBETNG
TTPARAEYNS YIQ ATTOMEIWOT).

Mp6oBeTeg TANPOPOPIES OXETIKA We Tov TPETTO WE TOV OTToIo N ETaupeio emperpd Tnv mpéBAcyn yia amopeiwon
TFEPIYPAPETAI GTN ONpEiwon 2.

6. KikAog epyaoimv

2018 2017

€ €

Ergodrpara amé diavukTepeUoelg kal 6poug diapovig 11.592.006 11.990.958
Eigodnpara amd eoTiaTOPIA KAl HTTAP 1.382.552 1.194.944
Alha £008a 582.821 377.625

13.557.379 13.563.527

Eio6dnua g tagewg Tou €5.972.624 (2017: €6.473.854) TpoépxeTal oo eMTA TAgIBIWTIKOUG TPAKTOPES TOU
ZuykpoTruarog. Ot KupIGTEPES KPATATEIS TTPOEPKOVTAl aTTd TNV AyyAia, Mepupavia kar Tn Pwoia. 'OAeg ol BpaotnpiéTnTeg
ToUu ZuykpotripaTog didyovral atrokAEIoTIKA otV KITTpo.

7. AN\ €008a eKUETAAAEVONG

2018 2017
€ €

Képbdog ebAoywv afiwv o€ XpnHATOOIKOVOUIKA TTEPIOUTIARG OTOIXEIO
TFOU QTTOTIHOOVTAI OTNV EUAOYN aia HECW TWV ATTOTEAEOHATWY 193 351
XpewAvon Saveiwyv eioTipakTéwy (Zny. 17) 19.364 19.364
Aldpopa diha Eooda 7.426 38.512

26983  _ 58227
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8. Acitoupyikd atroreAéopaTa

2018 2017
€ €

Ta AEITOUpYIKG ATTOTEAECUATA AVOQEPOVTAI PETA Tr XPEWOT TWV TTIO KATW
KovBuAiwv:
KéoTog TrwAnBéviwy TpaoidvTwy (Znu. 18) 2.137.074 2.077.106
XpewAUoelg AuAwy TTEpIoUTIakwV oTolxeiwv (repidapfdveral ota "E§oda
dioiknong ') (Znp. 15) 10.463 4.055
ATTOOBEOEIS AKIVATWY, EYKATOOTACEWY Kal €§0TTAIGHOU (ZNy. 14) 1.168.052 1.129.408
KdaTog TpocwTrikod cudTTEPIAOUBAVOREVWY Kol TwV ZupHBoUAwY utrd TNV
EKTEAEQTIKN TOUG IDIOTNTO (ZNH. 9) 3.555.823 3.329.903
AuoIBn eAeyKTWV 28.000 36.500
AUOIBI) EAEYKTWYV IO POPOAOYIKEG UTTNPECIEG 3.500 3.900
MigBwpuarta yia AeIToupyIkEG HICBLOEIG 15.076 11.452
KaBapr atgnan wpovoiag yia Emo@aleic XpewoTes (Zny. 20) 36,773 26.099

O1 ouvoAikég apoiBEg yia TIG UTINPEDiEg BIKNYOpWY Kal vouIkwy cupBoUAwy Tou Biknyopikol ypageiou IKopdAg,
MNamamérpou & Zia A.E.N.E. avépxovral g €11.500 (2017: €11.500) kar epthappdvovral ota é§oda Sioiknang. O
oUvoAIKEG apoIBEg yia Tig utnpeoieg Mpapparéa Tng etaipeiog Adaminco Secretarial Limited, avépyovral oe €13.565
(2017: €11.598) kau TeprAapPBdvovral oTa £§oda dloiknang.

9. Napoyég TTpoowITIKOU

2018 2017

€ €

MioBoi kai nuepopfoBia 2.601.408 2.443.185
Kolvwvikég ao@alioelg kal GAAa Tapeia 411.375 379.983
Tapeio KOIVWVIKIG TUVOXT|G 75.351 71.331
Elo@opég ot Tapeio Trpovoiag 106.847 102.805
Ala weeAfuara TPoowITIKOU 256.381 240.602
MioBoi kal weeAApaTa cupBolAwyv 104.461 91.997
3555823 _3.329.903

O péoog 6pog apibpol utraArfAwy (cupTrepiAapBavopivwy Kal Twv SUMBOUAWY UTIG TNV EKTEAESTIKN TOUG IBIGTATA)
Trou epyodotoloe To ZuykpdTnua katd T didpkeia g Xprioews 2018 ka1 2017 fitav 247 Kal 244 avTioToixd.

O1 Tapoxég TpoowTikod Trou Trapoucidgovial o TTavw TepIAapBavouy Toug pIcBoUS Kai Ta WQEARUATA TwV
ZupBolUAwy, BIEUBUVTIKGV OTEAEXWV KAl CUYYEVIKWY TTPOCWTTWY TTOU £PYODOTOUVION KOl YVWOTOTTIOIOUVTal OTh
ONHEiWaGN 29 TWV OIKOVOUIKWY KATOOTAOEWV.

51



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ ZTI1X ENOMNOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ
A TH XPHZH NOY EAH=E XZTIX 31 AEKEMBPIOY 2018

10. Xpnuarooikovopikda (E€oba)/égoda

2018 2017
€ €

‘Ecoda xpnuarodornong
MioTwriKoi T0KOI 3.643 558
AtraAAayr TOKWY ETT TWV ANEMTPEBECHWY POPOADYIKWV OPEIALIV - 199.383
3.643 199.941

‘E§oda xpnuarodo6tnong
Toékol TTAnpwTEOI (39.997) (69.598)
‘E§oda xpnparodoérnong (6.828) (6.291)
(46.825) (75.889)

—(43.182)  _124.062

11. @opoloyia

11.1 ®opoloyia TToU avayvwpioTNKE OTA ATTOTEAETHATA XPAOEWS

2018 2017

€ €

ETaipikég ¢opog — TpEXoucag XpAOEWS 367.642 423.311
AUUVTIKA EIGQOPa — TPEXOUTAS XPHOEWS 1.165 562
AvapaAiouevn gopoloyia — xpéwon (Zny. 25) {3.699) 11.997
Xpéwon XpRoEwS 365.108 435.870

H oup@iAiwan Tng datrdvng ¢opou E1008APATOG TTOU TIPOKUTITEN OTTO TO KEPDOG TIPIV OTTG TNV PopoAoyia pE Bdor Toug
1oX0ovTeg UVTEAETTEG TOU PSpou £1008RANOTOG, KaI TNG Popoloyiag yia Tig xprioeig TTou éAngav oTig 31 AekeppBpiou
2018 kan 2017 Exouv we EEAG:

2018 2017

€ €

AmoteAéoparta Tpiv TN popoioyia _3.108.998 _ 3.510.223

®Opog UTTOAOYICOHEVOGS LE Ta EQAPHOOIPA TTOOOOTA popoloyiag 388.625 438.778

dopoloyikh eTTidpaocn e§OBwY TToU eV EKTTITITOUV YIO QOPOAOYIKOUG CKOTTOUG 217.088 200.315
dopoloyikh £TTIOPACN EXTTWOEWY KAl EIGOBRUATOS TTOU JEV UTTOKEIVTAI O

popoloyia (238.071) (215.782)

AUUVTIKH EICQOPG — TPEXOUCOG XPHOEWS 1.165 562

AvaBaAAbuevn popoloyia (3.699) 11.997

Xpéwon popoAoyiag 365.108 435.870

dopohoyikoi cuVTEAEOTEG

To ZuykpOTNUA UTTOKEITOI OF ETAIPIKG GOPO HE OuvTeAEDTr 12,5% oTo olvoAo Twv QopoloynTéwv kepdwv Tou. It
TEPITTTWON {NUIAS, To ZuyKpoTNUa Ba UTTOpPEl va HETAQEPE! TIG POPOAOYIKEG ZNUIEG HOVO KATA TO ETTOUEVO TTEVTE £TN
ato TO TEAOG TOU QPOPOAOYIKOU £TOUG EVIGG TOU OTTolou TTPOKOTITEI ZNUid, yia va oupyn@ifetal ye popoloyntéo
€1060nua. Katw amd oplopéveg TTPOUTTOBEDEIG, TOKOI EICTTPAKTEO! MTTOPEI va UTTOKEIVION OE QMUVTIKN £10G0pd E
TrooooTo 30%. Ze TETOIEG TTEPITITWAEIS Ol T6KOI autoi e§aipolvial atmé eTaipiké eépo.

11.2 ®opoloyia TTou avayvwpioTnKe oTa AoITTd guvoAikd éooda

2018 2017

€ €

Xpéwon avaBaridpevng @opohoyiag (Znu. 25) 763.865 13.494
ZUvoAo @dpou £0GB0V TTOU avayvwpioTnKe oTa AoITTd ouvoAikd écoda 763.865 13.494
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12. KaBap6 képdog avd peToxr) Trou KaravEéueTal gToug HETdXoUS TNS ETaipeiag

2018 2017
KaBapb képdog TTou avaAoyei oToug HETAXOUG (€) 2.596.687 2.914.882
ZuvoAIikG £o0da TTou avaAoyolv aToug HETOXoUG (€) 7.067.973 2.916.061
MecooTaBuIk6G aplBuog peToxwy TTou fiTav ekSOPEVES KaTA T BIAPKEIQ TNG
XPRoEWS 35.009.157 35.009.157
KaBapb kEpbog avd PETOXN TTOU KaTavéUETal OTOUG METOXOUS TNS 100voucag
eTaipeiag (oevt) 7,42 _8.33
Zuvolikd £00da avd PETOXT TTOU KATAVEPETA OTOUG HETOXOUS TNG IBUVOUGAS
£TaipEiag (OEVT) 20,19 8,33

To Baoiko kEpdog ava PeToxr) uTroAoyigeTal Siaipwvrag To KEPSOG TNG XPrOEWS TTOU aVOAOYET OTOUG KOIVOUG JETOXOUS
HE TO HECOOTAEHIKG aPIBUG TWV KOIVIDY LETOXWY TTOU TaV EKDONEVES KATd Tn BIGPKEIA TNG XPHOEWS.

To TArpeg kartavepnuévo képdog omig 31 AskepBpiou 2018 kan 2017 icolTar he To Baoikd kEpSog avd PeToXr KaBwg

n ETaipeia, TEpav atré Tig KOWEG PETOXES Dev £Xe1 EKDWOEI OTTOIABITTOTE BIKAIDPATA TTPORIPECEWS AYOPAG METOXWV
00T1e otrolEodATTOTE E§AYOPACINES TTPOVOUIOUXES METOXEG.

13. Mepiopara

2018 2017

€ €

EvOidueco pépiopa - 350.092
TeAIKO pEpIOPa TTOU TTANPWENKE 1.050.275 700.182

—1.050.275  _1.060.274

To AloiKnTIKG ZupBoUAIo TTPOTEIVEI TNV TTANPWHNA TEAIKOU pepiopartog byoug €0,03 avd petoxr (ouvolikol pepiouaTog
€1.050.275), rou avahoyei ot 8,82% oTnv ovopaoTIKA agia TG HETOXAG kau oTo 42,18% Tou képdoug Tng ETaipeiag
HETA TN opoAoyia yia 1o 2018.

216 20 louviou 2018 eykpiBnke TpéT1acn Tou AloiknTikou ZupBouliou yia kataBoAr TeAikoU pepiopaTog aTd Ta KEpSn
Tou 2017 Gyoug €0,03 yia ka6 peToxri (8,82% atnv ovopaoTiki aia g HETOXAG), OE BAOUG TOUG PETOXOUG TTOU fTaV
Kataxwpnuevol oto UnTpwo g Etaipeiag omg 2 lovAiou 2018.  To ouvoAIkS UYog Tou PEPioUATOG TTOU TTANPWONKE
katd 1n didpkeia Tou 2018 avijABe ota €1.050.275.

ZTig 21 louviou 2017, eykpiOnke n mpdTaon Tou AloiknTikol ZupPouliou yia Tnv KataBoAr TeAikoU pepiopaTog aTmé 1a
képdn Tou 2016, Oyoug €0,02 yia k&Be peToxr (5,88% otnv ovopacoTiki aia TNg HETOXNAG), O BAOUG TOUG PETOXOUG
TTou ATaV KaTayxwpnuévol ato untpwo tng Etaipeiag omig 3 louAiou 2017.

I 5 Aekepppiou 2017, eykpibnke n Tpotaon Tou AloIKnTiKoU ZupBouAiou yia TNV KataBoAr evBidpecou PEpIoUATOg
améd Ta evveapnvigia kEpdn tou 2017, vwoug €0,01 yia kGO petoxn} (2,94% oTnv ovopaoTiki afio g ueToxns), Ot
6AouG Toug HETOXOUG TTOU TOV KaTaXWPnUEVOl OTo UNTpwo Thg Etaupeiog oTig 13 Aekepfpiou 2017.

To guvoAIké Uog Tou pepicpaTog Trou TTANPWENKE katd T Bidpkeia Tou 2017 aviABe oTa €1.050.274.

Ta pepiopara TTou TANPWVOVTOl OE QUOIKE TTPOoWTTA Trou eival popoAoyikol kaTtoikol KUTrpou kai Aoyifovral KATOIKOI
atnv Kutrpo utrékelviai o€ eIBIKA TTapakpdarnon eiI0@opdg yia Ty Guuva pe Toooato 17%.
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14. Akivnra, EYKaTOOTAOEIG KAl ESOTTAIOCHOG

n kai ‘ETiTTAq, Tovolo
KTipit  OKEUN Kal
£EOTTAIOHOG
€ €

KoéoTog A ekTiunon
YwoAorro tnv 1 lavouapiou 2017 80.720.999 17.584.557 98.314.556
MNpoaBrikeg 516.953 428.612 945.565
YrréAoiro oTig 31 AzkepBpiov 2017/ 1 lavouapiou 2018 81.246.952 18.013.169 99.260.121
MpooBrikeg 494,237 834.932  1.329.169
AvaTTpocOpMOoYH YIQ ETTAVEKTIMNGN 4.198.811 - 4.198.811
YmréAorro oTig 31 Aekepppiou 2018 85.940.000 _18.848.101 104.788.101
AmooBéoeig
YméhAoirro Tnv 1 lavouapiou 2017 - 14.481.961 14.481.961
EmiBdpuvon yia tn xprion 519.217 610.191 1.129.408
YmroAomro otig 31 Aekepppiou 2017/ 1 lavouapiou 2018 519.217 15.092.152 15.611.369
EmBdpuvon yia n Xprion 524.160 643.8902  1.168.052
Avartrpogdpuoyn yia eTTAVEKTILNGN (1.043.377) - _(1.043.377)
YrmroAorntro orig 31 AskepBpiov 2018 - _15.736.044 15.736.044
KaBapn AoyioTiki aia
YméAoitro atig 31 Askeuppiou 2018 85,940,000 _ 3.112.057 _89.052.057
YméAoimro oTig 31 Aekepfpiov 2017 _80.727.735 _ 2.921.017 _83.648.752

KdBe Tpia £t TEPITIOU i} CUXVOTEPT, AV O CUVEAKEG TO OTTOITOUV, YivOVTal QVOBEWPKOEIG YIO va eKTIUNBOUY ol KaBupEg
agieg Tng yng Kai KTipiwv. H yn Kai Ta KTipia Tou ZuyKpoTApaTog, Trou atroteAolvTal atrd Ta §evodoxeia Golden Bay kai
Golden Coast, emravekmipfidnkav otig 31 Ackeppiou 2017 pe Bdon ekTinon Tou £yIVE aTTd TTPOGOVTOUXOUG, EUTTEIPOUG
kai ave§dptnToug ekTiNTEG PE Bdon Ailvi Mpoétutra Exkmipfioswy. AT TV TTAVEKTIMNON TPOEKUWE TTAEOVACHA
Uyoug €5.242.188 10 oTroio TrEpIAPBNKe 0TO aTTOBEPATIKG £0AOYNG agiag TG yrig Kal KTIpiwv Katd Tn xprion ou £Ange
oTig 31 AskepPpiou 2018. H edAoyn agia TnG yng Kai KTIpiwv Tou ZUYKPOTAHATOS TPOodIopicTNKE HE BAan TN PEYIGTN
kan BéATioTn Suvarr xprion (highest and best use).

O1 ekTIUNTEG gival KATOXO!I AVOYVWPIOHEVWY OXETIKA ETTOYYEAUOTIKWV TTPOgGVIWY, £Xouv TTpéo@QaTn TEipd aTnv
EKTIUNGCN AKIVATWVY OTIG TIEPIOXES Kal OTOV KAGDO TWwV CGUYKEKPIMEVWY QKIVATWY Kal Eival JéAn Tou Royal Institution of
Chartered Surveyors (R.I.C.S). Or péBodor exnipricewv Baoifovral ota Aicbvri MpoTtutra ExkmipAoswy tTou ekdidovran
atro6 1o Royal Institution of Chartered Surveyors (R.I.C.S).

O1 ekTIUNTEG XprioigoTToinoav Tnv akoAoudn pyeBodoloyia yia Tnv eKTiunor Toug:

e Juykpimk MéBodog Ekripnang (comparison method) yia tnv yn. 'Exouv XpnoiHoTroiNBel ouykpITIKEG TTWAATEIS
TTAOPOMHOIWY OKIVATWY, EVIOS TOUPIOTIKAS {WVNG KaI ETTi TNG TTApaAiag.

e MéEBodog KdoToug AvtikardaoTacorg (depreciated replacement cost method) yia ta kripia agol AfjeBnkav utréyn n
nAIKia Tou KTipioy, o avakaIvioelg Trou Eyivay kaBwg kai n eThoia amdoBeon Adyw Quoikrig ¢Bopdg.

EmrAéov Tng agiag TnE yng kai KTIpiwv XPNoILOTTOIEITal 0 CUVTEAEDTHG avamTugng (Development Factor) 10% o oTroiog
EKQPAgel Tnv adia Ko AsiToupyia/BwolpdTnTa TWV OKIVATWY WG §evodoyeia 5 kal 4 acTtépwy Kol 10 SuvaroTnta
guvaAAaync.

Ta akivra oTig 31 Aekepppiov 2018 TrepIAapBdavouy yn ot ETTAVEKTIUNON TTou dev arroaBéverar Uyoug €31.152.800
(2017: €29.250.000).
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14. AkivnTa, eyKaraoTaoelg Kal eE0TTAITHOG (CUVEXEID)

Ta akivnra, eykatooTtdoerg kai efomAionés omg 31 AekepBpiou 2018 mepihapBdavouv TIARPWS daTrooBeopéva
TTEPIOUTIOKA OTOIXEIX HE TUVOMKD kdoToG €12.225.496 (2017: €11.608.237).

H kaBaprj AoyioTikrj afia Twv GKIVIATWY TOU ZUYKPOTAUATOG OF TIUA KTONG HEIOV OUOGWPEUPEVES ATTOTRECEIS
avépyxeral oTig 31 AekepBpiou 2018 ot €19.787.361 (2017: €19.704.492).

AKIvVNTa TOU ZUYKPOTARATOS Eivar uTToBnKkeudEva yia e§acpdalion TpATTEGIKWY SIEukoAUVOEwWY TnG ETaipeiag kol GAAwY
ETOIPEIV TOU ZuykpoThpaTog Uwoug €15.531.184 (2017: €15.531.184).

O mivakag TTou akoAouBei avaAUel Ta TTEPIOUCIOKA CTOIXEIA TTOU ATTOTIRWVTAI TRV £UAoyn agfa, pe Tn péBodo
arotiunong. Ta SiapopeTikG eTrireda opifoviatl wg e€AE:

o Emimedo 1 perprioeig e0Aoyng agiag Bdon Tiuwy xpnuatiatnpiou (xwpig 8i6pbwon) ot evepyég ayopeg yia Guoia
TIEPIOVCIOKA OTOIXEID 1) UTTOXPEWGEIG.

e Emimedo 2 petphoeig e0Aoyng agiag He B&on TTANPoPOpIEG TTEPAV TWV TIHWY XPNMATIGTNPioU TToU TTEPIAGUBAavOvTal
oTo EmTEDO 1 KAl TTOU APOPOUV TA TTEPIOUCIOKA OTOIXEID I} UTTOXPEWOEIS, £iTe Apeca (BnAadn TIHEG) efte £uucoa
(8nAadn mmou Tryddouv amé Tig TIPEG).

e Emimedo 3 perprigeig e0Aoyng agiag TTou TTpopxovTal aTrd TEXVIKEG OTTOTINGONG TToU TIEPIAGUBAVOUY TTANPOPOpIES
IO TO TTEPIOUOIaKS oToIXEID A uTToXpEwan TTou Bev Baoifovral ot dnpooieupéva dedopéva NG ayopds.

31 Aexepuppiov 2018 Emitredo 1 Erritrebo 2 Emimedo 3 Zivoho
€ € € €

Meplouoiakd oToIXEIQ TTOU ATTOTIRWVTAI

oTnv e0Aoyn afia

'n kan kTipia - - 85.940.000 85.940.000
Ziyvoho = = = - 85.940.000 __85.940.000
31 AskepBpiov 2017 Emitredo 1 Emimedo 2 Emimedo 3 Zivoho

€ € € €

Flepiouoiakda OTOIXEIO TTOU QTTOTIHGVTAI
oTtnv e0Aoyn afia
'n kan KkTipia - - 80.727.735 80.727.735

Zivolo i - - 80,727,735 ___80.727.735

Metagpopég HeETagl EMITESWY
Aev utTiipxav HETAQOPEG PETAEH TV EMTEDWY KATA TRV DIGPKEI TN XPHOEWS.
MéBobog amoTiunong Kol ONUAVTIKEG UTToBEoEIg

I'n kai Kripia

Ta akivnta ToU ZUYKPOTAHATOG ATTOTIHOUVTAl aTTG ave§ApTNTOUG EYKEKPIMEVOUG EKTIUNTES. O1 TP OEIS E0AoYNg agiag
karnyoplotrolfiénkav oro Emimedo 3 £mm1dA o1 ekTipfioeig BacioTnkav o€ peydAo Babud oty TEXVOYvVwaia Kai EUTTEIpia
TWV EKTIHNTWV AGYw Tou orkovopikoU mepiBaAAovTog TTou eTTikparel otnv KUTTpo kol Tou Treplopicpévou apifuod
TwARcewY TTapduoiwy akivijTwy. Qg ek To0TOU, TTaPSAO TIOU O EKTIUACEIG TTPOCDIOPICTNKAY KATd KUpIo Adyo pE
avagopd ot gToIXeia TIHWV amd cuvalayég TG ayopdg yia TTapdpoid aKiviTa, OvaTipocapuoecTnKav yio va
avTikatoTrTpifouv TIg SlaQopég PETAEY TWV CUYKPITIKWY TTWARCEWY Kal Twy €§ETAfOUEVWV aKIVIiTWY. AGYWw TWV o
TTavw, o Badudc aBefaibTnTag o OXEGN HE AUTEG TIG EXTIMACEIS Eival aQUENHEVOS.

To 2018 o amomnufosig TG Yng KaI Twv KTpiwv omd Toug OVeEAPTNTOUG EYKEKPIPEVOUS EKTINNTEC EXOUV
TTpaypaToTroINBel XproIuoTIoIVTAG T CUYKPITIKA PEG0DO EKTINONG YIa TN yn ot cuvduaoud pe T péBodo KOCTOUG
avTIKATAoTaoNG yia TQ KTipia.

AgloAoyrRenkay Bid@opeg TeEXVIKEG Kal ETTIAEXBNKE N TUYKPITIKK W£B0BOG EKTINGNG yIa TV YN Kal f JEBOBOG ToU KGO TOUG
QVTIKATAOTOONG Yid Ta KTiPIA WG O KATOAANAGTEPEG AaUBAVOVTAG UTTOYN TO XUPAKTNPIOTIKA KAl TIG iIBIITEPOTNTES TWV
TIEPIOUCIAKWY OTOIXEIWV YIa EKTIUNGN, TIg GlaBéoipeg TTANPOQPOPIEG KAl TV EYIOTOTTOINGN TWY TIAPATAPHCIHWY
OTOIXEIWV TTOU XPNOIHOTTOIOUVTAIl KOTA TNV EKTIUNGN.
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14. AkivnTa, eyKaTaoTdoelg kai e§0TMAITNOS (CUVEXEIX)

MAnpo@opicg yia ekTipfoelg e0Aoyng adiag XproIuoTToILVTaG NN-TrapaTnproiya Sedopéva (emmiTedo 3)

Mepiypaon 2018 2017 MgBodog
€ € armroriunong

nkorkripa 85,940,000 _ 80.727.735 ZuyKpiTki uéBodog
EKTIUNONG YIO TR YN
o€ ouvBuOouo ME TN
HEBODO KOOTOUG
avTIKATAoTAoNS yIa

TO KTipIQL.

AvaAugn evaiobnoiag

Mn-trapatnproiya dedouéva

Na Tta «ripla  xpnoigomoiibnke 10
pecooTabuikd  K6OTOG  KOTAOKEURS — avd
Bwydario (€130.000 yia 10 Golden Bay Beach
Hotel ka1 €104.000 yia 1o Golden Coast Beach
Hotel) kai ouvreAeotric avdamugng (15% ko
10% avricToixa), o omoiog ekppadel v atia
Kol AeiToupyia/BiwaipéTnTa Tou aKIVATOU, VG
yla m yn Xpnopgotoiidnkav CuykpiTikég
TTwARoEg akivijTwy (€600 10 1.4. yia To Golden
Bay Beach Hotel ka1 €430 T1.y. yia 1o Golden
Coast Beach Hotel) kai ocuvieAeoTrg
avarrruéng (15 kai 10% avricToixa).

H atgnon kard 10% Tou pegooTaBuikod KGOTOUG KATACKEUNG VA DWHATIO KOl TNG TIAG TIWANONG avd TETPAYWVIKS
HETpO yia T yn KaI TOU oUVTEAEOTA avamTuéng Ba eixe wg ammotéAeopa v at§non g edAoyng agiag Twv akIVATWY kal
TOU TTAEOVACUATOG YIa ETTAVEKTIPNON Katd €8.594.000 (2017: €8.072.774). Z& TepiTTwoN PEiwang kard 10% Ba eixe
wg atroTéAeopa Thv iBla aAAd avriBern emmidpacon oty Bikain agia Tng yng Kol KTipiwv. H extiunan auth polrodéTe

OTI 01 UTTOAOITTOI CUVTEAEDTES TTAPONEVOUV OTOBEPOI.

H mpéBAcyn yia Tnv avaBaAASuevn popohoyia TToU TTPOEKUWE ATTE TIG ETTAVEKTIMACEIS YNG KAl KTIPIWY YVWOTOTTOIEITa

oTn onueiwon 25.

15. AuAa TTEPIOUTIOKA OTOIXEIX

KéoTog

Ytréhoitro Tnv 1 lavouapiou 2017

MpoaBrikeg

YmréAoitro oTtig 31 Aekepppiov 2017/ 1 lavouapiou 2018
MpooBrikeg

YtréAortro oTig 31 AekepuBpiouv 2018

XpewAvon

YméAorro v 1 lavouapiou 2017

Atroapéoeig yia n xprion  (Znp. 8)

YmwoAoimmo oTig 31 Aekeuppiov 2017/ 1 lavouapiou 2018
AtrooBEoelg yia T xprion (Zny. 8)

YmréAoitro arig 31 AekeuBpiov 2018

KaBapn AoyloTiki agia
YtroAoitro oTig 31 AekeypBpiov 2018
YroAoitro oTig 31 AekepBpiov 2017

Aoyiopikd
TTpoypdupaTa
€

222.552
3.621

226.173
24.025

—250.198

218.456
4.055

222.511
10.463

232,974

—17.224
—3.662
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16. Emévduon og ouvdedepEvn eTalpeia

2018 2017

€ €

Ymrohoitro Tnv 1 lavouapiou 6.870.327 6.901.240

Mepidio oTo képdog 231.669 89.775

Mepidio ota Aoitrd ouvoAikd Egoda 61.488 14.312

Mepigpata (135.000) (135.000)

YtréAoirro oTig 31 AskepBpiou _ 7.028.484 6.870.327

AemiTopépEIEg TG ETEVOUONG Eival WG akoAolBwg:

Ovoua Ekd08év KUpieg 5paoTnplotnreg ZuppeToxn

Ke@dAaio € %

United Hotels 2.411.100 H eraipeia  Sioxeipietan 70 “Lordos Beach Hotel”, éva 30
(Lordos) Limited trapaBaidoaio Eevodoxeio 175 dwpariwv oTnv TTapahia Tng

Adpvakag Kovtd otn AekéAeia.

Aev utripe aArayr atn ouppetoxr otn ouvdedepévn etatpeia kard tnv Bidpkeia Tng xpriong (BAéme onueiwon 36). H
emmévBuon otn ouvdedePEvn eTaupEia AOYICTIKOTTOIEITON OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG PE TN péBodo TG
koBaprg OEong.

O akéAouBog Trivakag TToOpouaiddel TV TTEPIANTITIKI} XPNUATOOIKOVOMIKA TTAnNpogoOpnaon Tng cuvaedepévng ETaIpEiag
United Hotels (Lordos) Limited. O1 o kdTw TEPIANTITIKEG OIKOVOUIKEG TTANPOQOPIEG TTAPOUCIAJoUV T TTood 6TTWG
(paivovTal OTIG OIKOVOUIKEG KATAOTAOEIS TNG ouvBESEPEVNG ETAIPEIAG, OI OTTOIEG ETOINATTNKAY HE Bdan Ta AMXA.

31/12/2018 31/12/2017
€ €

Meplouciakd atolyeia

Mn KukAo@opolvTa TTEPIOUGIOKA OTOIXEIO 27.984.514 26.865.804
KukAogopolvra Trepiouciakd oToixeia 893.510 781.021
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 28.878.024 27.646.825
YTOXpEWOEIS

Mn BpaxuTTpOBeCES UTTOXPEWODEIG 4.595.399 3.528.790
TPEXOUTEG UTTOXPEWOEIG 853.686 1.216.285
Z0VOAO UTTOXPEWTEWY 5.449.085 4.745.075
Kabapd Trepioudiakd oToiyeia _23.428.939 _22.901.750
KOkAog epyaciiv 5.313.027 5.026.786
‘E¢oda (4.540.797) (4.727.534)
KaBapo kEpSog UETG TN @opoAoyia 772.230 299.252
AoiTrd ouvolikd £goda 204.959 47.709
ZuvoAIkd éooda yia Tn XprRon __977.189 346.961
Mepicparta TTou eloTTpdypnkav amd Tn cuvBedepévn eTaipeia Kara T SIAPKEID THG

xpfiong — 135000 ___ 135000

H oup@IAiwon Twy TTEPIANTTTIKWV OIKOVOUIKWY TTANPOQOPIWY WE TN AOYIOTIKA aia TNG OUPPETOXNS TOU ZUYKPOTIHOTOS
otnv United Hotels (Lordos) Limited 6mrw¢ avayvwpileral oTig EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIS TTapOUIAeTa

Mo KATW:
31/12/2018 31/12/2017
€

€
KabBapa trepiouctakd aroixeia ouvdedepévng etaipeiag 23.428.939 22.901.750
MocoaTé guppeToXns Tou ZuykpoTtrparog otnv United Hotels (Lordos) Limited 30% 30%
MepiBio ZuykpoTripatog ota kadapd mepiouoiakd oroixeia g United Hotels
(Lordos) Limited - 1.028,484 6.870.327
Mepidio ZuykpotripaTtog ota guvolikd égoda tng United Hotels (Lordos) Limited 293157 __ 104.087
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17. AGVEIQ EICTIPUKTEN

2018 2017

€ €

Yméhoitro v 1 lavouapiou 1.186.967 1.202.463
XpewAuon daveiwy EICTTPaKTEWY (ENW. 7) 19.364 19.364
Eiompagn Saveiou (69.306) (34.860)
YmroAortro oTig 31 AexepBpiou 1137025 _ 1.186.967

Kard tn 8iGipkeia Tng Xprong ou éAnge omig 31 AekepBpiou 2013, ekBoBrikav amé T Buyarpikr eTaipeia Golden Coast
Limited 22.000 cuviiBeig petaxég Katnyopiag "A" atoug HETOXOUG HEIOWN@iag Tng Buyarpikrg, ovopaotikig agiag €1,71
uttép TO dpmio pog €100. Me ypartiy gupgwvia, of pEToXol HeElowngiag Tng BuyaTtpikig etaipeiag, amodéxenkav
aviigToIX0 XPEOG TOUG TTPOG TO ZUYKPATNUA, TO OTT0I0 SNHIOUPYRBNKE PETA TV ATTOTTANPWI TOU TTOCOU TTOU TTPOEKUYE
até Tnv £kdoon Twy ouvrBelg peToxwy Karnyopiag "A" Oyoug €2.200.000 amd tnv Etaipeia ek HEPOUS TWV JETOXWV
yeloyneiag. Kard tv apyikr avayvapian Tou daveiou poékue diagopd petagl tng elAoyng aiag Tou daveiou Kai
TOU apxikoU Trocol Trou TTPOEKUYE aTrd TNV £kSoon Twv TTIo Tavw PETOXWY (EUAoyn afia Tou avraAAdyuarog TTou
KataBAAENKe) HE aTTOTEAEOUQ TNV avayvwpion e§6dou OTnv EVOTTOINMEVN KATAOTAON QITOTEAECUATWY KAl AOITTWV
guvoAikwyv EcOdwv NG Xpriong Uwoug €964.294. H exxwpnBeica amaitnon daveiou eivan didpkeiag 30 eTwv Pe
BSuvartéTnTa ETTEKTAONS TNG DIAPKEIOG TOU OTTO TO ZUYKPOTNHO yia eTTITAEOV 5 £Tn, Bev @Epel T6KO yia Ta TTpwTa 20 €T
KOl Y10 7Ol UTTOAOITTO €T B XPEWVETON TOKOG TTPOG 3% £1Noiwg. To BAvelo OTOUG PETOXOUG HEIOWNQIOG TNG BUYATPIKAG
eTaIpeiag eival EE00PUMONEVO PE EVEXUPIOON MEPOUG TWV HETOXWVY TTOU KATEXOUV auTol oTn BuyaTtpikr. H ammomrAnpwpn
Tou daveiou Ba yivel YE TRV KATABOAN TTOGWY avTIOTOIXWY TTPOG Ta HEpioUaTta TTou Ba KaraBdAAovrar oToug PETOXOUG
Helopneiag ammé Tn Buyatpikn eTaipeia. 'Eav kata To A0 Tr¢ Dlapkeldg Tou daveiou UTTAPXE! OTTOIODTTOTE UTTOAOITTO
daveiou 1j Tékwv, ToUTo Ba BewpelTal W TTARPwG eEoPAnUEVO PE TNV KataBoAry €100.

Katd tn didpkeia tng Xprioewg, avayvwpioTnke €0odDo OTNV EVOTTOINMEVI KATACTAOT ATTOTEAECUATWY KOl AOMTWYV
ouvolikwv £06dwv Uyoug €19.364 (2017: €19.364) trou agopd T XPEWAUON TWV BaVEIWV EICTTPAKTEWY 6TTWS
TTPOKUTITEI aTTé 1} HEBODO TOUu TTpaypaTikod eTIToKiou. [a Tov UTTOAOYIOHS TNG XPEWAUCNS Twv Saveiwy EIOTTPaKTEWY
XPNOIHOTTOIRENKE TTPAyMATIKG ETITOKIO Uyous 4,20% (2017: 4,20%).

Aev Exei yivel orolodiTOTE OTTOMEiWwOn oT0 MO Tdvw ddaveio AapBdvoviag utrdyn Toug UTTOACYIOHOUS YIQ TIG
OQVOUEVOHEVES TTPOESOPANUEVEG TOUEIOKEG POEG, TNV KivOn TOU KEQOAGIOU Kai Tnv avopevépevn kepdogopia Tng
Buyatpikiig eTaipeiag Golden Coast Limited yia ta £1n 2019-2022.

Ta ddvela eival EI0TTPOKTEN WG akoAolBwG:

2018 2017

€ €

Ev16g evog EToug 16.148 16.148
MeTag0 dUo Kat TTEVTE ETWV 71.662 71.662
Mépav Twv TEVTE ETWV 1.049.215 1.098.157

—1137.025 _ 1.186.967

Aev umdpxel emidpaon NG upyikhig e@apupoyig Tou AFXA 9 ota xpnuartooikovouikd péoa tng Eraipeiag. Qg
amrotéAecpa NG HeB6Bou petdfaong TTou emAEXBNKE yia TNV eQappoyr Tou AFNXA 9, o1 guykpITIkEG TTARpoPopiES (yia
10 2017) Bev £xouv TTavODIATUTTWOEI YIO VO AVTIKATOTITPICOUV TIG VEEG aTTQITAOEIS Tou AMXA 9.

H ékBeon ot TOTWTIKG KiVOUVO YVWGOTOTTOIEITAI OTH ONHEIWGT 3 TWV OIKOVOUIKWY KATOOTACEWY.

H g0Aoyn aia Twv daveiwy el0TTpakTEWY gival TTEPITToU N iBia 6TTWGE KA T TTOOd TTOU TTApPoUCIAdovTal o TIAvW.
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18. ATroBépara

2018 2017

€ €

Tpoégipa kol TToTd 115.047 99.258
Eidn eonidioswg, kaBapioyol kail ypa@ikr UAn 170.943 105.061
AMa atroBépara 1.700 1.597
—287.690 __205.916

Kard t Sidpkeia tng xprioewsg, dev diaypdenkav amobéparta (2017: €6.266). Ta armobéuara mapoudiddovral og TIFNA
K6aTOUG N oTTola KATA TN yvwpn TNG AledBuvang eival xaunAotepn ammé v kabapr peuotorroijoiun agio. Asv utrdpxel
otroiadiTroTe TPORAEYN yia peiwaon oTnv agia Twv amobepdrwy.

To k6aTOg TTWANBEVTWY TTPOIGVTWV TO OTTOI0 avayVwpIioTNKE wg E§odo Kal CUPTIEPIANGORAKE OTO 'KOCGTOG TTWARCEWY'
avépyetal ot €2.137.074 (€2.077.106).

19. Egmropikd Kal GAAG EICTIPAKTEQ

2018 2017

€ €

Eptropikd eicTTpakréa 523.758 886.810
ATToleiwan otV agia ENTTOPIKWY Kai AOITTLWV ATTAITAGEWY (36.773) -
Meiov: Trpdvoia yia ETTIOQAAEIG XPEWATES - (194.311)
EpTropika siomrpaktéa - kabapd 486.985 692.499
MpokataBoAég kal TTPOTTANPWHEG 147.109 127.896
AMAa e1oTTPaKTEN 11.406 34.243

—645.500 854,638

Zmig 31 Aexepppiou, n XpovoAoyikiy avaAuon TwV EUTTOPIKIIV XPEWOTWY UETE ATr6 OTTOIadATTOTE TTPGVOIT VIO ETTICQAAEIG
XPEWOTEG TTAPOUCIAZETAI TTIO KATW:

2018 2017

€ €

MEyp1 90 nuEPES 446.528 591.349
91-120 nuépeg 13.564 55.988
121-150 nuépeg 10.046 6.954
151-180 nuépeg 16.847 1.331
Mépav Twv 180 nuepwv - 36.877

O péoog 6pog Tapexduevng TrioTwong eival 120 pépeg. Ta ePTTOPIKA EICTTPOKTEQ TTEPIAOUBAVOUY TTOTG TTOU AvEPYETAI
ot €26.893 (2017: €45.162) Trou apopd XPEWOTEG O OTTOION EXOUV EeTTEPAOEl TV TTEpIoBO TTioTwoNG Kal dev £xouv
ammoTAnpwel. To Zuykpdtnua Bewpei 6m Ta oupBaAiéueva pépn €xouv Tn Buvardétnra va efopArjoouv Tig
UTTOXPEWOEIG TOUG ASIOAOYWVTAS TNV I0TOPIA AgIOTOTIOG TOUG KAl TV TTIOTWTIKA TToI0ThTa Tous. MEpOg Tou Mo TTavw
TTogoU £xEl avaKThBel YETA TO TEAOG TNG XPHONG.

To ZuykpoTtnpa Bev KATEXEI OTTOIEOBNATTOTE ESOTQAAITEIG OF OXEON UE TA EPTTOPIKG EICTTPOKTED KO Dev eTTIRAAAETCI
TEKOG OTO UTTOAOITTA TWV XPEWCTWY.

To ZuykpéTnua ekTipd 61 n Gikain agia Twv EPTTOPIKWY Kal GAAWY XPEWOTWY Bev SlapEpel onpavTikd atrd Ty agia
ava@opdg OTIG EVOTTOINHEVEG OIKOVOUIKEG KATAOTAOEIG KaBWwG N HEaT TTepiodog aTTOTTANPWHAS TWV EPTTOPIKWY Kal
GAAWY XpEwaTwy eival AiyoTeEpn atmd 4 prjveg.
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19. Epmropikd kai GAAa I0TTPaKTEd (CUVEXEID)

Kivnon Tpovoiag yia EMOQaAEiS XPEWOTEG:

2018 2017

€ €

YmodAoimro v 1 lavouapiou 194.311 299.520
Mpévoria TTou avayvwpioTnKE Y ETTICQAAEIG ATTAITAOEIG - 26.099
Atropeiwon otnv agia XpnHUaTooIKOVOUIKWY TIEPIOUTIaKWY aToixElwv AMNXAS 36.773 -
ood tTou SlaypAaPnKE WG W EIOTTPAKTED {194.311) (131.308)
YT1roAoitro oTig 31 AekeuBpiou __36.773 __194.311

To ZuykpdTnpa Tpoxwpenoe ot diaypa@ EMOoPaALV ATTAITHOEWY YIA TIG OTTOIEG £YIVE TTPOVOIO GE TTIPONYOUUEVD £TN
Kol BewprBnkav we pn e10TTpaKTéEG Upoug €194.311 katd tn Bidpkeia TG Xpriong Trou éAnge omig 31 AekepBpiou 2018
(2017: €131.308).

To ZuykpdTnua avayvpioe kadapr) TTpovoIa yia EMOPAALIG XPEWOTES TToU avépyeTal ot €36.773 (2017: €26.099) yia
TNV QTTOMEIWGT) TWV EPTTOPIKWY EICTIPAKTEWY KATA Th IdpKeIa TnG Xprioewg Trou £Ange omig 31 AekepBpiou 2018. Tia
ToV KABopIoHO TG TTPORAEYNGS VIO EMOQAAEIS XPEWOTES AQONKaV UTTEYI N NAIKIA TWY UTTOACITTWY, TO XOPAKTNPIGTIKG
TWV TIEAOTOV KOl TWV XWwPWV OTIG 0TTolEg BpacTnpioTTotodvTal, N TPEXOUCA OIKOVORHIKT KATdoTaon TWV XPEWCTWY Kl
N CUXVOTNTO Katl To péyeOO¢ TTANPWHWY EvavTl Tou uTroAoiTTou Kartd Tn Bidpkela Tng xprioewg. Ta UTTGAOITTO TwVY
XPEWTTWV YIO TOUG OTTOIOUG £XEI avayvwploBel {npia atTopeiwong eival TTEpav Twv 4 unvwv kaduaTtepnuéva. H pdvora
TepIAapBdveTal ota £§oda Bloiknang oTNV EVOTTOINKEVN KATACTOON OTTOTEAECHATWY KAl AOITTWY GUVONKWY 063wV yIa
10 2017 evw yia To 2018 TTapouciGeTal g€ EEXWPIOTH YPAHHA OTNV KOTAOTATN QTTOTEAEGHATWV KAl AOITTWV CUVOMKWIV
£060WV.

Me Bdaon v 1GTOpIKN EPTTEIPI TOU ZUYKPOTAKATOG OTNV EICTTPAgN EIOTTPAKTEWY TTOCWY, N AicUBuvarn martelel 611 Bev
UTTapPXE! TTPGTBETOG TIOTWTIKGS KivBUVOG TTEPAV TWY TTOCWV TTOU avayvwpioTnKe TTpévola yia nuiEg amo meavrj yi)
gioTTpagn Twv EPTTOPIKWY EICTTPAKTEWVY TOU ZUYKPOTAHPATOG.

Agv utrdpyel emidpaon Tng apxikAg @appoyrig tou AFIXA 9 ota xpnupatoolkovouikd péoa Tng Etaipeiag. Qg
atrotéAecya TG YeBOGoU PETARBaONG TTou EMAEXBNKE yia TNV eappoyr] Tou AMXA 9, o1 GuykpITIKEG TTANpo@opiES (Yia
10 2017) dev £xouv eTTavadiaTuTTwoE yIo va avTIKATOTITPIfouV TIG VEES ammaiTiiosi§ Tou ATMXA 9.

H £kBeon TOoU ZUYKPOTAMOTOG OF TTIOTWTIKO KivOuvo Kal {NUIEG OTTOUEIWCNG avaOQopIKA HE EUTIOPIKES KAl AOITTES
OTTQITAOEIG YVWOTOTTOIEITAI OTN OMNUEIWOT) 3 TWV EVOTTOINHEVWYV OIKOVOHIKWY KUTAOTACEWY.

20. XpnHaToOoIKOVOHIKA TTEPIOUTIAKE OTOIXEIR OTNYV EUAOYN adia HEOW TWY ATTOTEAETPATWY

2018 2017

€ €

Yméhoiro v 1 lavouapiou 7.540 7.189
Képdog/(Znud) edhoyng agiag 193 351
YmroAoimro oti¢ 31 Aekepppiou 7.733 7.540

Ta XpnHaTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ TTOU OTTOTIHOUVTAI OF EUAOYN agia HECW TwY atroTeAeopdTwy avaAtovral
w¢ akoAoubwg:

EdAoyn a§ia EUAoyn agia
2018 Kéotog 2018 2017 Kéortog 2017
€ € € €
Agieg eionypéveg ato XpnuatioTripio Afiwv
Katpou - Karnyopia: Tagidia kal avayuxi 5.170 166.206 4.977 166.206
A&ieg un €IONYHEVEG OE XPNHATIOTHPIO 2.563 2,563 2.563 2.563
TUvoAo emevdioewv atnv Kotrpo 7.733 168.769 7540 168.769

O1 petaBoAég oTig edAoyeg OiEg TWV XPNHATOOIKOVOUIKWY TTEPIOUTIOKWV OTOIXEIWV TTOU atroTipoUvTal ot dAoyn afia
UECW TWV ATTOTEAEOHATWY TTEPIAQUBAVOVTaI OTNV EVOTTOINUEVN KATAOTACT QTTOTEAECHATWY KAl AOHTWY TUVOAIKWV
£0060wWv.
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21. MeTpnTd Kol avTioTOIXa HETPNTWV

Mo gKoTToUg TNG EVOTTOINUEVNG KATGOTAONG TAHEIOKWY POWYV, T HETPNTWY KOl QVTICTOIXA HETPNTWY TEPIAGNBAvouY:

2018 2017

€ €

Metpnra otnv Tpameda kai 0To Tapeio 1.622.949 1.916.797
Tpamedikég utepavaAfpelg (455.618) (249.383)

—1.167.331 _1.667.414

210 TEAOG TNG XPrACEwWS, uTrpXav Aoyapiagpoi uTTEpavaAWEWY PE XPEWOTIKA utroAoia pe Kutrpiakég Tpdmeleg
Owoug €455.618 (2017: €249.383), utroAoiTa ot TpeXOUPEVOUG Aoyaplacpols Uyoug €346.802 (2017: €55.015) ki
utrdAoITra oe Aoyapiacud pobecuiag o otroiog avave@veTon kGle priva Uyoug €395.348 (2017; €1.000.173). To
ETHOI0 PECOOTABUIKG ETMTOKIO TWV AOYOPIOCUWY UTTEPavAANYnG Kupdvenke peragld 2,19%-2,73% (2017:
2,55% - 3,44%), Twv TpEXOUHEVWY Aoyaplaopwv ot 0,40% (2017: 0,02%) kai Tou Aoyapiaopod TpoBeopiag Arav
or1abepd ot 0,30%.

To SiaBéoiuo TTPOg XPrion UTTOAOITTO TOU OPIoU TPOTTEGIKWY UTTEPAVOARWEWY TOU ZUYKpOTAHATOS aTIg 31 AekeufBpiou

2018 avepydtav oe €844.382 (2017: €1.050.617). Or eEag@ahiosi Tou €xXouv Trapaxwpnoel yia Tnv Tapoxr Twv
TPOTTEQIKWY UTTEPAVOAWEWY YVWOTOTIOIOUVTOl OTN CNUEiwon 25 TwV EVOTTOINMEVWY OIKOVOHIKWOV KOTAOTACEWV.

Aev utrdpyel emidpaon tng apxXikAg eappoyrg Tou AMNXA 9 ota Xpnuparoolkovopikd péca g Etaipeiog. Qg
atotéAsopa TG HEBGBOU peTaBaong TTou ETTIAEXENKE yia TNV e@appoyr Tou AMXA 9, oI CUYKPITIKEG TTANPOQOPIES (YIa
10 2017) Bev E£xouv eTTavadIaTUTTWEET yIa va avTIKAToTTTpifouy Tig vEeG aTTaNTAOELS Tou AMNXA 9.

Mn rapeiakég ouvaAriayég

Kard tnv didpkeia tng utrd e€éraong XpAoews, Bev utripxav Jn TaPEIaKEG UVOARTYES TToU va Xpifouv avagopds.

H evotroinuévn €kBeoT TOU ZUYKPOTANOTOG OF TICTWTIKG Kiviuvo Kol {ruIEG QTTOMEIWOTG avapopikd PE PETPNTA Kal
avTioTOIXO HETPNTWY YVWOTOTTOIEITON OTN GNUEIWGCT 3 TWV EVOTTOINHEVWY OIKOVOUIKWY KATOTTAGEWV.

22, MeToXIKO KEQGAAQIO

2018 2018 2017 2017
Api1Buog ApiBuég
HETOY WV € UETOXWV €
Eykekpipévo
TuvriBeig peToxEG Tou €0,34 n kabepid — 50000000 17.000.000 _ 50.000.000 __17.000.000
€ €
KegdAaio Tou ekd66nke Kol TTANPWONKE €€
oAokArjpou
YméAoimro v 1 lavouapiou 35.009.157 11.903.113 35.009.157 11.903.113
YtréAoiro oTig 31 Aekepfpiou 35.009,157 11.903.113 35.009.157 11.903.113

OAol ol TiTAOI givan e1GNYREVO! KOl TUYYEvouv BlaTTpaypdTeucng oto Xpnuanotrpio Afiwv Kampou, éxouv iBia kai ioa
Sikaiwpara kai dev £xouv TEPIOpICHOUG aTn PETABiBacn Toug.
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23. AN atroBspaTika

Alapopa amd
ATmroBepanké AmroBeparikd METATPOTTH
£éxdoang g0Aoyng HETOXIKOO
METOXWV UTTER agiag - yn ko KEQOAQioU OE
TO APTIO KTipia Eupw TOvoho
€ € € €
Yirohortro Tnv 1 lavouapiou 2017 685.675 55.510.000 60.226 56.255.901
AvaBaAAdpEVN (popoAoyia oTNV ETTAVEKTIHNGN YNNG
Kal KTipiwv (Zny. 25) - (13.494) - (13.494)
AvaBaAAopevn gopoloyia oTnv eTTavekTiinon
akIviiTwy cuvdedepévng eTalpeiag yia Tn Xprion - 14.312 - 14.312
Avahoyia pn eAeyxoUowy CUPPETOXWY OTNV Kivnon
arroBeparikol ETTAVEKTiUNoNG (Zny.33) - 361 - 361
YmroAortro oTig 31 Aekepfpiou 2017/ 1
lavouapiou 2018 685.675 55.511.179 60.226 56.257.080
EmravekTtipnon yng Kai KTipiwv (Zny. 14) - 5.242.191 - 5242191
Erravektiunon yng kai kmipiwv ouvdedepévng
eTaIpEiag - 64.898 - 64.898
AvaBaAAduevn popoloyia oTnv eTTavekTiynon yng
Kai KTipiwv (En. 25) - (763.865) - (763.865)
AvaBaliopevn popoloyia oTnv ETTAVEKTIUNON
akiviTwy guvdedepévng eTaipeiag - (3.410) - (3.410)
AvoAoyia pn eAeyxoUowWv CUPUETOXWY GTNV Kivnon
aTroBePaTikoU ETTAVeKTIUNONG (Zny. 33) - (68.528) - (68.528)
YméAoiro atig 31 Aekepfpiou 2018 685,675 _59.982.465 60,226 _60,728.366

AmoBeparnko EkBoong PETOXWV UTTEP TO GPTIO
To atToBepaTiké £KBOONG PETOXWY UTTEP TO GPTIO HTTOPET va XpnoilpoTroinBel kupiwg yia Tnv ékSoon dwpedv JETOXWY
aToug peTéXoUG. To atroBepaTtikd autd dev Bewpeital diavepntéo UTTd Hop@r) YEPITHATOG.

AmoBepariké evAoyng adiag - yn Kai Kiipta

To amoBepankd e0Aoyng agiag - yn Ko KTipia aviTpocwITEUEl TTAEGVAopD atrd TNV ETTAVEKTIKNON TWV TTEPIOUCIAKIV
OTOIXEIWV TOU ZUYKPOTRUATOS MeioV TTO0G TTou Xpnoipotroiénkay yia Tnv £kBoon Swpedv PETOXWV KOl TTOOWY TTou
XpeWonkav a1ro Trv TpokiTITouca avaBaAAéuevn opoloyia aThyv ETAVEKTILNON TNG YNG Kal KTipiwv. To amoBepankd
autd Bev Bewpeitan SlavepnTéo utrd poper Hepiopartog. To TTAsOvaogua ETTaVEKTIUNONG aKkiviTwy oTig 31 Aekepfpiou
2018 gupmepldappdvel €6.406.142 omd eTTAVeKTiENON TWV OKIVATWY Tng ouvdedepévng eraipeiag United Hotels
(Lordos) Limited.

Alapopd arro peTarpoTr) UETOXIKOU KEpaAaiou O€ supw

To amoBepatnkéd TTou TPoEKUYE atrd Tnv aAlayr oTnv ovopacTikh affa Twy PHeToxwy atroteAeitan até Tn diagopd Tou
TPOEKUWE aTTé Tnv aAAayr| OTnv OVOPAOTIKA ogia Twv PETOXWY, TTou akoAouBnoe Tnv uloBéTnon Tou Eupw wg 10
gmiognuo vopiopa Tng Kutrpiakrig Anpokpartiag kal dev Bewpeitan SIavepnTéo utro Hop@r| HEPITUATOG.
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24, Aavelopoég

YTréAoitro Tnv 1 lavouapiou

Taueiakés auvaArayeg:

AmoTTAnpwiég KegaAaiou

ATTOTTANPWHEG TOKWV

ZGvoAo aAAaywyV aTré XpNUATOBOTIKESG TOUEIaKES POES

Mn rapeiaxéc ouvadiayic:

Tékol Xxprioewg

Zdvoho GAAWV aAAaywV a1Td UTTOXPEWOCEIG
YwréAonro oTig 31 Aekepfpiou

Bpayxvump68ecua ddaveia
Adveia Tpamedwov

Mn BpayxutrpéBeopa Savela
Adveia Tpatredwv

ZovoAo

Ta daveia sival ammoTTANPWTED WS aKoAoUBwG:

Ev1ég evig £Toug
Metagu 600 Kan TIEVTE ETWV

2018 2017

€ €

1.704.533 2.658.007
(1.422.920) (953.474)
(39.334) (52.482)
242,279 1,652,051
39.334 52.482
39.334 52,482
__281.613 __ 1704533
2018 2017

€ €

170.400 674.929
111.213 1.029.604
___281.613 1.704.533
2018 2017

€ €

170.400 674.929
111.213 1.029.604

— 281,613 _1.704.533

Akivnta Tou ZuykpoTtfjuartog efvarl utroBnkeupéva yia e€aa@aiion Tpamedikwy diEukoAUvoewy Tng ETaipeiog kar GAAwy

ETQUPEIWV TOU ZuyKpoTAparog Jwoug €15.531.184 (2017: €15.531.184).

Ta ddveia Tou ZuykpoTriparog amroteAolvral aTré:

o Advelo g Etaipeiag pe utréroirro €140.807 oe eupw atromAnpwréo oTg 30 louviou 2020, pe 18 106Tmogeg BAaelg
Twv €7.692. To emrokio ival (oo pe To 3 pnvwv Euribor au§nuévo pe etioia Tpoadénon 2,875%.

e Adveio tng Buyatpikrig etaipeiag pe utrdAoimo €140.806 oe cupwy amotTAnpwtéo otig 18 louviou 2020, ye 30
1001T00£G HO0EIG Twv €7.684. To emToKIO Eival ioo e To 3 punvwyv Euribor au§nuévo kard 2,875%.

To HECOOTUBUIKG TIPAYHATIKG ETNITOKIO KATA TNV NUEPOUNVIO avagopdg ATav we e§Ag:

Advela TpaTtreguv

2018

3,96%

2017

3,98%
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25. AvaBaAAouevn gopoloyia

H avaBaAiépevn @opoloyia utroloyideTal TTAPWG TAvw Ot OAEG TIG TPOCWPIVEG Biapopts e T péBodo g

UTTOXPEWONG XPNOIHOTTOIOVTAG TA EQAPHECIHO TTOTOOTA PopoAoyiag (Zny. 11).
H xivnon tou Aoyaplacuol avaBaAiduevng popoloyiag eival we eERG:

YTmroxpewoelg avaBaAASHEVNG popoloyiag

Dopoloyikég
EKTTITWOEIG
TTou
Trapaxwpnén-
Kav geiov
arrooféoeig Emravekriynon ZdavoAo
€ €
YmoAoitro v 1 lavouapiouv 2017 2.083.525 8.744.437 10.827.962
Xpéwan/(TigTwaon) wg akoAolBwg:
Evorroinuévn kardotaon AoyopiacyoU aTToTEAECHATWY Kal AOITTWV
GuvoAIKwy eaédwy (Znu. 11) 11.997 - 11.997
AtroBepatikd edhoyng afiag (Znp. 11,23) - 13.494 13.494
YrréAoitro oTig 31 Aekepfpiov 2017/ 1 lavouapiou 2018 2.095.522 8.757.931 10.853.453
Xpéwan/(TioTwon) wg okoAolBwg:
Evotroinuévn katdoTacn AoyapIaoyol aTroTEAECHATWY KOl AOITWV
OUVOAIKWY ETEBWV (Zny. 11) (3.699) - (3.699)
AtroBeparika evhoyng agiag (Znu. 11,23) - 763.865 763.865
Y1réAoitro oTig 31 AskeuBpiou 2018 _2.091.823 9.521.796  11.613.619

AvaBaAAOUEVES POPOAOYIKEG OTTAITATEIS KOl UTTOXPEWOEIG oupyn@ifovial 6Tav UTTAPXE! VOUIKG 10Xupd dikaiwpa
CUHYN@ICHOU TPEXOVTWY QPOPOAOYIKWY OTOIXEIWY EVEPYNTIKOU ME TPEXOUTEG POPOAOYIKEG UTTOXPEWOEIC KAl OTAV Of

avaBaAAouevol popol oxetiovtal e TRV idla opoAoyIKn apxn.

26. Eutropikoi kal GAAOI TNOTWTES

Eptropikoi moTwrég

MpokatafoAEg TTEAQTWV

®opog MNpooTBipevng Agiag

Ogeihdpeva ££0da

‘ExTaKTN €10QOPA yia TV dUuva o€ pepiouarta

2018

€
312.936
274.765
95.482
563.424

2017

€
547.445
316.818
136.517
576.021
36.996

—1.246.607 _ 1.613.797

O1 mpokaTaBoAEG atTd TrEAATES TTEPIAOBAVOUY TTPOKATABOAEG OTTS BIGPOPOUS TOUPIOTIKOUS TIPAKTOPES Kal GToua TOU

ZUYKPOTAHATOG Y UTTNPETiES TTou Ba TrapagyeBolv 1o 2019.

Ta utréAonTTa JE TOUG EPTTOPIKOUG TTIOTWTEG OEV PEPOUV TOKO. TO ZUYKPOTNHA HECW TWV ECWTEPIKWY SIaDIKATIWV TTOU

EXEI EQAPHOOEI ETTITUYXAVEI TNV £YKAIpN EEGPANTN TWV EPTTOPIKWYV THOTWTWY.

H edhoyn adia Twv EPTTOPIKWY Kal GAAWY TOTWTWY Efval TTEpiTToU N iG1a HE T TTOOA TTOU TTAPoUCIAZovTal TTIO TFAVW.

O kivduvol ot a¥Ean He Toug ERTTOPIKOUG Kal GAAOUG TIIOTWTEG TTapoudidfovial gty onueiwon 3.
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27. TpEXOUOES POPOAOYIKEG UTTOXPEWOEIS

2018 2017
€ €
Etaipikég @opog 18.461 72.429

MEpav atTo TG GOPOAOYIKEG UTTOXPEWTEIS TTOU £X0UV 110N UTTOAOYIOBET OTIG EVOTTOINUEVES OIKOVOUIKEG KATACTATEIS UE
Bdon Ta uQICTAUEVO GTOIXEID, EVDEXOHEVWG VO TTPOKOWOUY ETHTTPOCBETEG POPONOYIKES UTTOXPEWDEIG KATA TNV £E£TAON
TWV POPOAOYIKWY UTTOBECEWVY TOU ZUYKPOTHHOTOG.

28. Acitoupyiko TEPIBGAAOV TOU ZUYKPOTHHATOG

H Kutrplokn olkovopia €XEl ETTNPEAOTEl apvnTIKG aTT6 TNV OIKOVOUIKN Kpion katd Ta teAeutaia £1n. O1 apvnTikég
ETTTTWOEIG EEAAEiPONKav g€ KATToI0 BaBUO PETA TIG SIOTTPAYUATENCEIG KOl TIG CUVAQEIG CUNQWVIES TTOU UTTOYPAPNOTY
pe v Eupwrraiki EmTpomn, v Eupwraikf Kevrpik Tpdmedo kai 1o AieBvég Nopiouatiké Taueio (ANT) yia
oikovopikr foriBeta, n omoia e§apnidTav amd T dnpioupyia kai TV EMTUX E@appoyn £vog Mpoypdupatog OIKOVORIKIG
Mpooappoyig. AuTéG oI cupQuvieg eixav eTriong wg otmotéAsopa v avadidpOpwon twv dUo PeyaAUTEpWY
(ouoTnuikwy) Tpamedwy otnv KUtrpo péow «Aidowong pe 181a Méoaxs.

H Kutrpiakr] kuBEpvnon eKTTARPWOE ETTITUXWG VwpiTEpa amrd T avapevdtav 1o Oikovopikd Mpéypappa Mpooappoyrig
ko e§AABE Tou TTpoypdppatog oTig 7 Maptiou 2016, apol avékauye ot JiEBVEiG ayopég Kai EXOVTAS XPNOIHOTTOIRCE!
pévo 1a €7,25 dioekaroupipio amré 10 oUvoro Twv €10 digEKAToPPUPiWY, TTOU TTPOVOOUCE N GUHPWVIA OIKOVOWIKAS
Borideiag. Me Baon Toug vEoug EupwTTaikoUg KavoviopoUg n Kotrpog Ba ouvexioel va eival utrd Tnv emiBAewn Twy
BaVEIOTWY TNG WE £EQUNVIEG PETO-TTPOYPOUKATIKEG EMOKEWEIG WEXPI TNV ATTOTTANPWY Tou 75% TnG OIKOVOHIKAG
BonBetag Trou éAape.

MapdAo trou utrdpxouv evBeifelg BeATiwong, 156iwg TO HOKPOOIKOVOUIKG TTEPIBAAAOV TG oikovopiog TNG XWpag,
oupmepidappavopivng ng augnong Tou AEM kai Tng peiwong Twv TrogooTwy avepyiag, efakoAouBolv va utrdpyouv
onpavTkéG TTpokARaels Tou Ba pTropolcav va ETNPEGCOUV TIG EKTIMAGEIS TWV TAUEIOKWY POWV TOU IUYKPOTAUATOS
KO TNV EKTIUNON TG QTTOUEIWONG TWV XPNUATOOIKOVOUIKWY KAl JN XPHATOOIKOVOHIKWY TIEPIOUCICKWY CTOIXEIWV.

O1 TTPOKARCEIG TTOU TTEPIYPAPOVTAI TTIO TIAVW, PTTOPOUV VA ETIMPEACOUV:

e TNV IKQVOTNTA TOU ZUYKPOTAKATOG v AABel via Savela fj va avaypenpatodoTioE! upIoTapevo SAVEICHS PE GpoUg Kal
TPOUTTOBECEIG TTAPOMOIEG PE EKEIVEG TTOU EQAPUEOTNKAY GE TIPONYOUUEVES GUVAAAAYEG TNG,

e TNV IKAVOTNTA TWV EPTTOPIKWV KAl GAAWY XPEWOTWY TOU ZUYKPOTAPATOG VO ATTOTTANPWOOUY TO OPEIAGHEVT TTPOG TO
ZuykpdTnua TTood,

» TNV IKAVOTNTA TOU ZUYKPOTAHAOTOG va EXEI IKAVOTTOINTIKG KUKAO epyaaiwy otnv KiTtrpo, kal

* TIG TTPOBAEWEIS TAPEIAKWY POV TOU ZUYKPOTAKATOS KAl TNV EKTIUNGN YIO THY OTTOHEIWGN TWV XPNUOTOOIKOVOUIKLV
Kol N XPrHOTOOIKOVOHIKWY TTEPIOUCIAKWY OTOIXEIWY.

H AiedBuvon tou ZuykpoTtriparog ev cival ot 8Ean va TTPoBALWEl OAeg Tig e€eAiEelg TTou Ba pTTopoloav va £xouv
avTiKTUTIO GTNV OlKoVopia Trng KOTrpou kat Katd uveETTEl, Trold ETTIOpaAT, av UTFApXEl, B8a yTropoloayv va £Xouv oTn
HEAAOVTIKI| XPNUATOOIKOVOUIKT| ETTIGOO0N, TIG TAHEIOKEG POEG KAI T XPRHATOOIKOVOUIKN B£0T Tou ZuyKpoTHUATog.

Me Baan v agioAdynon mou £yive, n AicdBuvon Tou Zuykpotripatog £xel kataAri&el oTo 61 Bev XpeIGfovTal GAAES
TTPOBAEWEIS TTEPAV AUTWY TTOU £X0UV RON AVOYVWPICTE! OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG KAl DEV XpeIGdeTal
oTTOIa8ATTOTE XPEWOT) ATTOUEIWONG OE GAAD XPNUATOOIKOVOUIKA GTOIXEIQ TOU ZUYKPOTHUATOG.

H Aig0Buvon Tou Zuykpotipartog ekTiud &1 AapBdver dAa Ta avaykaia péTpa yia tn diotrpnon g Brwoiudtntag Tou
ZuyKpOTAHATOG KOI TNV OMAAN BiE§aywyn Twv EPYOCILIV TOU OTO TTAPWYV ETTIXEIPNHATIKG Kal OIKOVOMIKG TTEPIRGAAOV.
AETITOMEPEIEG AVAPOPIKA UE TIS TPOTTESIKEG KATAOEDEIG TOU ZUYKPOTAHATOG Of KUTTPIOKEG TPATTECES TrapouaidgovTal
oTI} ONUEiWON 22 TWv EVOTTOINHEVWY OIKOVOUIKWY KATAGTACEWV.
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29. FuvaAAayEG HE OUYYEVIKA HEPN

ZUYYEVIKO PEPOG BewpEiTaN QUTS TO OTToi0 £XEI Ty DuvaTeTNTa Va EAEYXET I} Va aoKEl onuavTikn emppor] oTo GAAO pépog
oTN AP XPNUOTOOIKOVOUIKWV Kal AEITOUPYIKWY atropdocwy. Kard Tnv e§éraan Tng kA0 moavig OxXEONS TUYYEVIKWY
uepwyv, didetar Tpooox oTnv oucia NG oxéang kal 6x1 aTTAwg T vopikr pop@r. O1 cuvaAhayég PeTall QUYYEVIKWY
HEPWV PTTOPEI va ETTNPEAZOVTal ATTO 0poug Kal TTpoUTToBEoElg TTou Bev 1IoXU0OUV OTAV TTEPITITWGT TWV [ CUYYEVIKWY

HEPWIV.
O1 o KaTWw ouvoAAayég EyIvav JE CUYYEVIKA HEPR:

29.1 AuoIpr ZupBolAwY Kol GAAWY ZNUAVTIKWY ZTEAEXWV

H apoiffy Twv ZupBolUAwy, CUYYEVIKWV TTPOCWTIWY KOl GAAWY ONUAVTIKWY PEAWV TNG DIetBuvang avoAUsTal wg

aKoAoUBwe:

MioBoi kan Sixaiwpara ZupBotAwy

ApoiBr ZupBolAwy UTTG EKTEAETTIKN 1ID10THTO

ApoIBr ZupPBolAwy yia CUPPETOX O€ ouvedpieg

Auoifr) onpavtikwy JIEUBUVTIKWY OTEAEXWY

Eicpopig o1a didpopa Tausia yia S1euBuvTIKA OTEAEXN KOI CUYYEVIKA TTPpOoWTTa

H apoifr Twv ZupfolAwy Tou TuykpoTAPATOS avaAleTal wg akoAolBwg:

2018 2017
€ €
5.200 4.950
43.400 43.400
52.086 43.647
57.400 56.500
13.456 12.286

Etioia apoipi Apoin ZupRodAiwy yia
ZupBoUAwy OUMHETOXI} OE ouvedpieg
2018 2017 2018 2017
€ € € €
Tdakng I'. Kupiakidng - YT eKTEAEOTIKA 1IB10THTA 21.700 21.700 - -
AnunTtpiog I'. Adpdog - YTT0 EKTEAECTIKI 1IBIOTHTA 21.700 21.700 - -
KwvaoTavrivog I'. Adpdog 500 500 1.975 7.110
ApeT lwvidou 500 500 5.670 4.455
MixaAng KAeémag 500 500 8.690 6.095
Addpog Adapidng (amoxwpnoe oTig 21 louviou 2017) - 250 - 2.430
lewpyiog MixanAidng 1.700 1.700 8.741 7.812
l'ewpylog XapaAdutroug 500 500 8.375 8.860
Tewpylog K. Adpbog 500 500 3.150 395
Mdpiog KAnpidng 500 500 8.375 6.490
AAEEavDpog MafpinAidng (diopioTtnke aTig 19
Acekepppiou 2017) 500 - 7.110 -
48.600 48.350 52.086 43.647
29.2 Ayop£Eg EHTTOPEUHATWY KAl UTTNPESIWYV ATTO/(0€) oCUYYEVIKG pPEPN
2018 2017
€ €
AYOPEG EPTTOPEUNATWY ATTE ETAIPEIEG TTOU EAEYXOVTAI OTTO 1) GUVBEOVTAI HE PEAN
Tou AloiknTikad ZupBouhiou f] CUYYEVIKA PEPN QUTWY 632.896 706.448
YTnpeoieg DIKnyopwv kal VOHIKWY GUPBOUAWY aTrd ETAPEIES TTOU EAEYXOVTOl ATTG
HEAN Tou AloiknTikou ZupBouAiou 11.500 11.500
Ipappatelakég uTrnPeoieg ammo eTaipeieg TTou eAEyxovTal atré HEAN Tou AloIKnTIKOU
Zuppouhiou 13.565 11.598
‘E¢oda mpowdnong kal dia@nyicewy (2.655) (2.527)
'AMEG uTTnpETiES 15.685 24.855
__670.991 751.874
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29. ZuvaAAayEg pe oUyyeVIKG pépn (OuvEXEIa)

29.3 EIOTTpaKTéQ ATF6 GUYYEVIKG MEPN

2018 2017

Ovoua € €
United Hotels (Lordos) Limited 62.679 10.582
Takis Kyriakides & Co. Ltd (Disras Trading) - 1.143
50.551 11.725

Mood eioTrpakTéa atTéd ZupBolioug 6.063 5.306
__68.742  _ 17031

O1 o dvw ETAIPEiES BewpoUVTar GUYYEVIKES DIOTI EAEYXOVTAI OTTO GUYYEVIKA MEPT Kal HEAR Tou AloiknTikoU
ZupBouhiou.

Mood dyoug €45.000 10 otroio TTepiAapBdveral ota el0TrpakTéa arrd v United Hotels (Lordos) Limited agopa
EIOTTPAKTED HEPITUA TO OTTOIO EITTPAXONKE Tov lavoudpio Tou 2019.

Ta eioTpaktéa ammd ouyyevIKA pépn dev pEpouv TéKo Kai Bev £Xouv TTPOKABOpPIoUEVN NHEPOUNVIT ATTOTTANPWLIG.

29.4 MNood TANPpwTEN 0L OUYYEVIKG HEPN

2018 2017

€ €

G.D.L. Trading Limited 56.325 106.822
Agromarkets Limited 18.085 24,110
B.C.L. Bake Cyprus Limited 5.978 15.573
United Hotels {Lordos) Limited - 1.314
Desras Trading Limited 1.652 -
82.040 147.819

AAAO GUYYEVIKG TTANPWTED 2.547 -
Mood TAnpwTéa oe ZupBolAoug - 1.746
—B84.587 __ 149.565

O TTI0 TrAvVW ETAIPEIEG BEWPOUVTAI TUYYEVIKEG BIOTI EAEYXOVTAI OTTG CUYYEVIKA UEPN Kat HEAN Tou AloiknTikod
Zuppouhiou.

Ta o@eIAGHEVD TTOOA OE GUYYEVIKA HEPN £XOUV TTPOKUYEI OTTO EPTTOPIKEG TUVAAAQYEG Kal dev pEpouv TOKo. OAa Ta TTIo
TTavw TTo0d Eival TTANPWTE EVTOG 12 pnviov.

29.5 Mepiouata amrd ouvBedepévn eTaipeia

2018 2017

€ €

United Hotels (Lordos) Limited (Znp. 16) 135.000 135.000
i 135.000 135.000

30. XuppeToxi cupBouAwy oTo Ke@dAmo Tng ETaipeiag

To mMocooTd ouppeToXrig aTo KepdAaio Tng ETaipeiag Tou KATEiXE KATA KUPIGTNTA, GUECT Kal EUPETA KABE HEAOG TOU
Aloiknmiko0 ZupBouAfou Katd TIG Mo KATW NUEPOPNVIES fTAV WG AKOAOUBWG:

31/12/2018 29/03/2019
0,

% o
Anunrpiog I'. Adpdog 17,87 17,87
Kwvaoravrivog I'. Adpdog 16,86 16,86
Tdkng I'. Kupiaxidong 14,42 14,42
ApeTi lwvibou 12,88 12,88
MixdAng KAéotrag - -
lewpylog MixanAidng - -
lewpylog XapaAdptroug - -
Fewpylog K.Abpdog - -
Méapiog KAnpidng - -

ANEEavBpog MapinAiong - -
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31. MéToyol TTou KaTéXouv TTEpav Tou 5% Tou JETOXIKOU Ke@aAdaiou

EKTo¢ até ZupfolAoug TTou KATEXOUV KAtd KupIdThTa Gueca i éupeca Tépav Tou 5% Tou exBoBéviog peToXIKOU
KeQOAdiou TnNg Etaipeiag 6Twe avagpépetal atny onueiwon 31 Twv EVOTTOINUEVWV OIKOVOUIKWY KATUOTAOEWY, TO
TPéCWTTA Ta oTroia katefxav TTépav Tou 5% Tou ekdoBEvTog PeTOXIKOU Kepaiaiou Tng Etaipeiag sivar ta akoAouBa:

31/12/2018 29/03/2019
% %
Afuntpa Emevdunikr Anuéoia Atd 16,01 16,01

32. InpavTikéc oupupaotlg e 6pyava Sloiknong

MNépav Twv CUVOMOYWY PE OUYYEVIKG pEpn TTou avagEépovtal otn onpeiwon 30 Twy eVOTIOINPEVWY OIKOVOUIKWV
KaTaoTACEWY, OEV UTTIPXOV OTTOIEGDATIOTE GAAEG ONUAVTIKEG CUBACEIG HETAEU TOU ZUYKPOTANATOS KAl TWY Opyavwy
BI0iknoT G Tou.

33. Mn eAéyyouoeg CUPHETOXES

O1 pn eAEyXOUOEG CUPPETOXEG QVTITTPOCWTTEGOUV TO WEPIDIO OTO KEQGAMIO Kal OoTa ammoBepaTikéd g Golden Coast
Limited Trou avahoyei atoug petéyoug g eTaipeiag authg, ekTog TG 1I80voucag eTaupeiag. To kaBapd Hepiio Twv un
eAeyxouowyv SUPMETOXWY oTa KEPDN TeplopifeTal oTo oUvoAo Tou pepidiou Toug (20%) oTo KepAAQlo kol oTa GAAG
arroBeparikd TG BuyaTpikig ETAIPEIS.

H Kivnon Twv pn eEAEyXOUCWV CUPHETOXWV YIO TN XPROoN EiXE we EEAG:

2018 2017

€ €

YmréAoitro 1 lavouapiou 4.274.469 4.157.359
Mepidio kaBapoU képdoug yia Tn XpAon 147.203 159.471
Mepidlo pun EAEYXOUCWY CUHHETOXWY OTO AOITTA CUVOAIKG £00Da (Xny. 23) 68.528 (361)
Mepiopata (135.000) (42.000)
Y1réAoitro 31 Ackepppiov —4.355.200 4,274.469
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33. Mn eAéyxouoeg CUHHETOXEG (CUvEXEID)

O akdAouBog Trivaxkag TTapoucIdlel Tnv TTEPIANTITIKY XPNHATOOIKOVOUIKN TTANPOQOpnon NG Buyarpikig eTaipeiag
Golden Coast Limited. Oi 0 KGTw TEPIANTTTIKEG OIKOVOUIKES TTANPOPOPIEG TTAPOUCIAoUY Ta TTOCA GTTWE PaivovTal

OTIG OIKOVOUIKEG KATAOTACEIG TNG BuyaTpikig eTaIpEiag, ol oTToiEg sToluAaTNKAY PE Baon Ta AMXA.

31/12/2018 31/12/2017
€ €
Meplouciakd gToixeia
Mn KukAo@opoUvTa TTEPIOUCITKA OTOIXEI 28.931.783 28.193.679
KukAo@opoUvTa TTEPIOUTIAKA OTOIXEI 428.342 341.814
29.360.125 28.535.493
Ymoxpewoelg
Mn BpaxutTpdBeCES UTTOXPEWOEIG 3.745.180 4.532.519
BpaxutrpoBeoES UTTOXPEWOEIG 3.838.945 2.630.626
7.584.125 7.163.145
KaBapd replougiakd oToixeia _21.776.000 1.372
KikAog epyaoiwyv 5.930.493 5.840.674
‘Eoda (5.194.479) (5.043.317)
KaBapo képBog PETA Th popoloyia 736.014 797.357
Aoird ouvolikd £égoda/(E€oda) 342.638 (1.804)
ZuvoAikd é008a yia Tn Xprion _1.078.652 795.553
KaBapr| porj HETPNTWY OTTO EPYAOIES 2.577.930 380.995
KaBapri por HETPNTWV Yia ETTEVOUTIKEG BPACTNPIOTNTES (753.694) (505.833)
KaBapr| por HETPRTWY yIa XpnHaTodoTkég dpaoTnpIOTnTEG (2.029.080) (875.565)
KaBapri peiwon og HETpNTA Ko AVTIOTOIXA HETPNTWY _(204.844) _(1.000.403)
Mepioparta TTou TANpWONKav g pn eEAEYXOUOEG CUMHETOXES 135.000 42.000

Adyw Tou 611 01 YN EALYXOUOEG CUPHETOXEG aPopolv H6VOo pia ETAIPEIR TOU ZUYKPOTHHOTOG, Ol YVWOTOTTOINTEIS YIA TV
KATavour} Twv CUVOMKWY eo6dwv Kal Tou kaBapol KEpdoug oToug PETOXOUG TNG 180vVoUCag ETAIPEING Kal OTIS MN
EAEYXOUOEG CQUUPETOXEG TTAPOUGCIAZOVIOI  OTNV EVOTTOINUEVN KATAOTAON OTTOTEAECHATWY KOl AOITWY OCUVOAIKWV

EC6OWV.
34. Ev3eXSHEVES UTTOXPEWOEIG

AlkaoTikéG UTTOBEDEIS

Kartd tnv npepopnvia g €k8eong auTrg, Gev UTTAPXAV OUGIWDEIG VOUIKES AYWwYEG EVAVTIOV TOU ZUYKPOTHMATOG TTOU

va xprifouv avagopdg.
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35. Aegpuedoeig
AeoUEUTEIG VIO AEITOUPYIKES HICOWOEIG

To olUvolo Twv eAGXIOTWY HEANOVTIKWY KATARBOAWY WICBWUATWY CUPQWVA HE TIG UN AKUPWOIPES AEITOUPYIKEG
pioBwoelg eival wg e§AG:

2018 2017
€ €
Ev1og evog EToug 14.400 11.452

36. ZnpavTikd MNeyovoTta peTd Tn Aj§n Tng Xpriong

Znig 7 Mapriou 2019 n Etaipeia e€aydpaae emmAéov peToxég pous 46.311 Tng ouvdedepévng etaipeiag United Hotels
(Lordos) Ltd yta to Tood Twv €754.869 (Trooé avd petoxri €16,30) aveBdfovrag To TTo000TO CUHHETOXNG TNG ATT6 TO
30% oTo 33,28%.

To AloixnTiké ZuppouAio Trpoteivel TNV TANpwpi TEAIKOU pepiopatog uyoug €0,03 avd petoxr (OuvoAikoU pepioparog
€1.050.275), trou avahoyei ot 8,82% oTtnv ovopaoTikh afia TG peToxrs Kan oTo 42,18% Tou képdoug Tng Etaipeiag
UETA TN (opohoyia yia To 2018.

Aev utripSav otroladirore GAha onpavTikd yeyovéta petd T Xprion avagopdg TTou va £Xouv GXEoN HE TNV KATAvonon
TWV EVOTTOINPEVWYV OIKOVOUIKWV KOTOOTACEWY.

‘Ex@eon ave§dpTnTwyv eAEYKTWY OTIg oeAideg 11 péxpr 15
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. MPQTO MEPOZX — H vioBétnon Tou Kwdika ETaipikiig AlakuBépvnong

A. HAIO®AZH THZ ETAIPEIAL - Oi AS§iwuarouyor kat Emrpomrés Eraipikn¢ AiakuBépvnong

To AloiknTikd ZupBoUAio Tng Etaipeiag otig 27 Maptiou 2003 a1ro@doioe TNV EGAPHOYH OAWY TWV TTPOVOIWY TOU
Kwdika Etaipikiig AlakuBépvnang («o Kwdikag»).! H Etaipeia, péow twv Emrpotiv tou Kwdika, spapudlsl Tig
mpovoieg Tou Kwdika ot 6Aeg 1ig Buyatpikég Tng eTaipeieg. O A§iwparolyol Kal ol cuvléoeig Twy EmTpommv Tou
Kwdika kata 1o 2018 Aoav wg akoAolBwg:

1. Adiwparotuyogs Avapopac (§ A.2.5. Tou Kwdika - To Aioiknriké ZupBolAio Oa mpémer va Siopier évav armro
Toug ave€apTnTrous un-ExreAeoTikous AroiknTikous ZupoliAous we avirepo avesdprnro Aroiknrikd ZouBouio
o orroio¢ Ba sivar SIaBEaIIOS v aKOUE! TIC QVIOUXIES TWV LETOXWY TwWV OTOiwv 10 TTpOBANua roug dev éxel
AUBei Biauéaou Twv KaVOVIKWY KavaAiwy ETTIKOVWVIAC.)

lewpylog Xapahdutroug (Mn EkteAeatikog, Ave§dptntog dioiknTik6G aUpBoulog).

2. Emipormy Aiopiouwyv (§ A.4.1. Tou Kwoika - lNpémel va ovoTabel Emmporn Alopioutov mpokeiuévou va
EKQEPEI aTTOWEIC OTO AIOIKNTIKO ZuuBouAio i eionynoewy yra diopiopé véwv Aioinrikwv ZuuBoviwy. H
mAsiopngia Twy HEAWV TNG EMITPOTC auTHS TPEme va eival pn-ExTeAeotixoil Alontikoi ZouBouAar kai
Mpoedpog Tng pmropei va eivar eite o MNpdedpog rou Aioiknrikou ZupBouAiou (GThv mepinTwaon mou givar un
EkreAeorikes), eite évag pn-ExreAeotikds Aioiknrikés ZupBouiog. O Mpbedpocs kai ra pyéin e Emrpornrc
Alopiouwv mpérrer va yvwarorrolouviar otnv Erioia ExBean.)

MixdAng KAedrrag (Mpdedpog, Mn ExkteAeomikdg dioiknTikdg aupBourog), Taxkng Kupiakidng (EKTEAETTIKOG
GloiknTikdg alpBourag), AnuniTtpiog Adpdog (ExteAeoTikGG BloiknTikég oUUPouAog), Mewpyiog MixanAidng
{(Mn Ekteheomik6g Dloiknmikés oUpBoulog), Tewpylog Xapaldutroug (Mn EkteAeoTik6g  BIOIKNTIKGS
clupouhog).

3. Emnpomny Apoipwv (§§ B.1.1. ka1 B.1.2. tou Kwdika - [a v amopuyn mlaviv CuykpoUoewv
oup@epovIwy, 10 AloiknTiké ZupBolAio Tpémel va ouorfioel Emirporrny Apoiffiv n omoia va QIroTeAEiTal
QTTOKAEIOTIKG arro i ExreAeoTikoug Aroiknrikous ZupBouAous kai n omoia 8a umrofdAder augrdoeic aro
Aioiknrikd ZupBouAio, eviés auu@wVNUEVWY pwVv ava@opds, emTi Tou TAaioiou Kai Tou Gwoug Twv auolBwv
TWv eKTeAeaTikwyv  Aroiknrikwv  ZupBovAwv, kaBopifovras ek pépoug Tou Aioiknrikol ZupBouAiou
OUYKEKDIDEVO TTaKkéETa auolBng yia kGBe ExteAeoriké Aoinmiké ZupPouldo, mepiAauBavouéviwy Twv
Sikaiwpdrwy ouvraéng kai omoiwvanmore TANpwuwy amolnuiwong. O eTaipeiss mporTpémoviar Omwe
TOUAGXIOTOV €var eK TwV pEAWV NG Emimporrnic ApoiBuv va €&l yvOoElS oTov Topéa TTOAITIKAC apoifwv. H
mAsloyngia Twy peAdv me Emrporric Auoifwv mpémer va eivar ave§dprnror améd 1 dieGluvon Kai va unv
£xouv oTTOIVONTTOTE ETTIXEIPNUATIKI 1) GAAN axéon, TTou 8a UTTOPOUTE va ETTNPEGOE OUCIATTIKA TV GOKNOT)
avelGprning kai auepOANTITNG Kpiong.)

Fewpyiog MixanAidng (Mpéedpog, Mn ExteAeaTikog dioiknmikdg olppovAog), Kwvaravrivog I'. Adpdog (Mn
ExteAeorikdg dioiknmikés ooupourog) Apet lwvidou (Mn EkteAeotikiy Sioiknmkry gUPBoulog — péEXPI
16/04/2018), Mapiog KAnpidng (Mn ExteAeotikdg SioiknTikog cOpBoulog — atrd 16/04/2018) (MEAR).

! H nopotioo Exfeon cuvidoostat o Béon Tov 16300vTog Katé Toug ovcihderg xpovong Kodike, fitor 1o Tlapaptua 3 g KATI
379/2014 (4" ‘Exdoon - Ampihog 2014), o omoiog sivor avopTMuEVOG  OTOV  1OTOYMPO  TOU K
hip://www.cse.com.cy/CMSPages/GetFile.aspx? zuid=152de83a-defa-48cb-8fb1-8230321dc5e5 kubhg emiong kot TV oyetikdv
nepi Eraipikiig AtaxuBépvnong ioyvovemv vopkdv dwtdtemv. O woydov, kard v éykpion g mopodoag Exbeomns, Kbhdkog
Etapunig AtakoPépymong arnotedei To Mapdaprpa 3 tng KAII 379/2014 6nog tporonominke pe v KAIT 21/2019 (5" ‘Exdoon
- Iavovapiog 2019), 0 omoiog eivar AVOPTIIEVOS oTOV 1oTOYMPO OV XAK
htp://www.cse.com.cv/CMSPages/GetFile.aspx? ruid=c97d387c-1342-4620-af39-3c58684863aa.
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8.

1.

Emmrporrry EAEyxou (§ .3.1. Tou Kwoika - To Aioiknriké ZupBouAio mpérmel va ouarriasl Emmporn EAéyxou
TOU va amroTeAElTar amo TOUAGXIOTO BUO [in) EKTEAEOTIKOUS AloiknTikoUS ZulBoUAoUS, UE YpamToug 6poug
&vroAric or orroiol va kaBopifouv capws T e€ouoies kal Ta kabrkovra m¢. Ta ovéuara Twv peAwv e
Emitporniig, n mAgiowngia rwv omoiwv 8a mpérre va eivar aveaprnrol un-ExreAearikoi Aioikntikoi ZupBouAal,
mpémer va yvwororoloUvrar ornv Erjoia EkBeon. O lNpdedpog ¢ ev ASyw EmTpotiAc mpémel va Exel
gurreipia ora AoyIOTIKG 1) oTa EAeykTika. H Emitpor) mp&mel va oUVEPXETQl O OUVEDPIES OE TAKTA XPOVIKA
Slagriuara, ToUAGXIOTOV TECOEPIC POPEC avd ETOG, WOTE VA EKTEAEF QTTOTEAEOIATIKG T KaBIKovTa 1n¢.)
Fewpylog XapaAdutroug (Mpoedpog, Mn EkreAeotikég, Avegdptnrog SioiknTikég clpBourag), MixGAng
KAeétrag (Mn EkteAeaTikog, Mn AveEdptntog BioiknTikog ocuppBouiog), Mdapiog KAnpidng (Mn ExteAeaTikog,
AvegdpTnrog S10IkNTIKOG TUHBOUAOG) (MEAN).

Agitoupyog Zupudpewong pe tov Kwdika Eraipikns AiaxuBépvnong (§ 1.3.7. rou Kwdika - To
Aioiknmiké ZupPouvAio Tipérrel va dlopioel KaTdAANAO OTEAEXOS WG AEToupyd Zupudppwons ue Tov KWoika
Eraipikiic AakuBépvnans (Compliance with Code of Corporate Governance Officer.)

AAé€avdpog MaBpinAidng (Mn ExteAeoTikdg DI0iknTIKOG GUUBOUAOS).

ASiwuarouyor Emikorvwviag (§ A.2.4. rou Kwdika - To Aioikntiko ZuuBouAio mpémel va SIopioer OIEUBUVTIKG
OTEAEXOC 1 aéiwparouxo TS ETAIPEIOS WS ATOUO ETMIKOIVWVIAS TWv UETOXWY UE Triv ETaipeia (Investor Liaison
Officer). Or mAnpogopieg ToU agopolv Tnv Eraipeia Ba TpEmel va Tapéxovral dikaia, Eykaipa kai Xwpic
KOOTOS OE 6AOUC TOUC LETOXOUS.)

Adwvig HAfa (Oikovopikdg AleuBuvTrig) kal Euyevia NikoAdou.

Ol OPOI ENTOAHZ

O1 'Opol EvioAfig Tou kdBe AdlwpaTtodxou Kat Tng KaBe EmTpoTrrig, TTou atropaagiotnkay atd 1o Aloiknmkd ZuppouAio
UoTEPa aTTO EIGAYNOT TOUG Kal TTOU avTigTolXa Kol Kar' avahoyia epapupéfovral kai yia Tig BuyaTpikég tng Etaipeiag
eTOUPEIEG, Eival ol ak6AouBol:

Opot EvroAng rou A§iwuarouyxou Avapopds

O Afiwpatolyog Avagpopdg ETTIAQUBAVETOI TWV QVNOUXIWY KAl TWV TTPOBANUATWY TWV HETOXWY TTOU avaglovTal
oTn oxeon Toug He Tnv ETaipeia kon Sev Exouv eTTIAUBET HEOW AAAWY BIGBIKOCIWY ETTIKOIVWVIQG.

Opoi EvroAng ¢ Emrpomig Aiopiouwv

TkoTrog TS EmTpotiic Aiopiopwy («EmTpoT») ivan va Bondd To AloiknTiké ZuppBolAio;

- OTNV QVveUPECT) TIPOCOVTOUXWY TTPOCWITWY YIO va KaraoTouv péAn Tou AloiknTikoU ZupBouliou,

- oTov KoBopiodo TnG ouvBeong Tou AIOIKNTIKOU ZupBOUAioU Kal TwV ETTITPOTTWY TOU,

- oTnv mapakoAouBnon diadikaaiag yia aroloyioud Tng aodomnkoTnTag Tou AloiknTikou ZupfBouAiou, Kai
- OTnv avaTrTugn Kai epapHoyn KaTeuBuvrnpiwy ypappwy eTaipikrig dlakuBépvnong Tng Etaipeiag.

. H Emrporrhj 8a £xel e§ouoia kai euBivn:

1. Na kateuBuvel TV Epeuva yIa EUPECT TTPOCOVTOUXWYV TTPOCWTTWY YIA VO KATAGTOUV PEAN TOU AIOIKNTIKOU
ZupPouAiou kat va eTTIAEYEl uTTOWPIoug SioiknTiKolg oupBolAoug yia va TTpoTaBolv TTPOg TOUG HETOXOUG
yia amodoyrj kard tnv etioix yevikii ouvéheuorn. H Emitporri Ba emAtyel TTpoowTTa UTTOWRPIOUS
BroiknrikoUg oupBodAoug PEYIoTNG TTPOCWTTIKAG Kal ETTayYEAUATIKAG akepaidTnTag, TTou Ba £xouv emideifel
1BiaiTepn IkavoeTNTa KO Kpion Kai Trou 8a givan of TTAEov Ikavoi, o€ ouvduaoud Pe Toug dAAoug BlolknTikolg
GUUBoUAOUG, opadiKkd, va UTTNPETAOOUV Ta UOKPOTTPOBECHUO CUNQEPOVTA TWY LETOXWV.

2. No avackotrei T odvBeon Twv eMTPOTTWY Tou AloiknTikoU ZuyBouAiou kon va gionyeital ato dloiknTikd
guppouAio Tov diopiopd BloiknTikwy cupBoUAwv ot kABe emtpory. H EmTpoms Ba avaokoTel kal
elonyeital o€ eTHOIX Baon Tn olvBeon TWv EMTPOTTWY KAl Ba TPOTEIVEI TTPOCBETA HEAN ETTITPOTTWV VIO
TARPWON KeEVWY BECEWV EQOCOV ATTUITEITAI.

3. Na emegepyaderat kal etonyeital oto AloiknTikd ZUpRBOUAIO Yia £YKPIOT KATEUBUVTHPIEG YPAUMES yIa TNV
eraipikry dlokupépvnon. H Emitporr} 8a avackoTrei Tig KATEUBUVTAPIEG QUTEG YpapuéS Ot eTHOIO Bdon 1
guxvoTEPa av KPIBei avaykaio, kal Ba eionyeital aAAayEG EQOOOV aTTAITETAL.

4. Na emefepyadetan kar gionyeiton mpog 10 AloiknTiké ZupBouhio yia éykpion, diadikacia eTroiou
aTrohoylguoU Thg epyaciag Tou AloiknTikol ZupBouliou kai Twy emTpoTTv Tou. H EmTpoTt Ba empBAETTEl
TOUG ETRCI0UG aTTOAOYIOUOUG.

5. Na avaokorrei o€ eTioia BAan 11 QUOIBES KAl T WPEAAPATA TWV DIOIKNTIKWY TUUBOUAWY.

H EmirporrA Ba €£xel e€ouaia:

1. Nao peraBiBaer omroiavdATToTE Ao TIG EUBUVEG TNG OE UTTOEMITPOTIEG, OTTWG y iBia n ETiTpotTh 8a kpivel
KaTGAAnAo.

2. H Emrpori 8a éxer efoucia va avabérel omroiavdritrote digpelvnon yia utroyri@loug BIOIKNTIKOUG
cupBolAoug oe e§wrepikoUs cuuBolioug o6mmweg n EmTporm kpiver kardAAnAo. H Emitpotd Ba éxel
aTTOKAEIOTIKA E§ouoia yia TV EYKPIOT TNG OXETIKAS AUOIBAG KAl TWV OXETIKWY OpWV EVTOANG.
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IV. H Emitpotri) 8a utroBAAAEl EKBEOT YO TIG EVEPYEIEG Kall TIG EICTYAOEIG TNG O0TO AIOIKNTIKG ZupBolAio YeTd amd
kG8e cuvedpia Tng Kol Ba KatapTiCel kal TTapoudiddel oTo AloiknTiko ZupBolAio eTAOIO €kBeon yia TRy arrédooT
NG Kal Ba avaoKoTTel TOUAdXIOTOV Lia pOpa TOV XPEVO TNV ETTAPKEID AUTWY TWY Opwv EVTOARS kal 8a eionyeiTal
otrolea8ntoTe aAAayég oo AloiknTikd ZupBolAio yia Eykpion.

Opor EvroAng ¢ Emtpomnnc Auoiwy

Zkotrog Tng Emrporric ApoiBwv («EmTpOTT») £ival va €£xel Tn yevik £uBlivn, tTou TIMYAger amd Tig
UTTOXPEWOEIG Tou AIoIKNTIKOU ZuppouAiou yia EAEYXO Kol KaBOPIOHO Twv QuOIBWV TwV EKTEAECTIKWV
afiwparodxwy Tng ETaipeiag.

. HEmTporr 6a £xel e§ouoia kal euBovn:

1. Na avaBewpei TepIodIKG Ty TTONITIKA auoIBWv Twy EKTEAEoTIKWY A DieuBuvoviwy  SioknTIKWY
oupBolAwy, oupmepAapBavopévng NG TTOMITIKAG avVOQOPIKG UE TIG apOIBEG Bdoel PeETOXWY Kal TRV
epappoyn 1. H Emitpot Ba afiohoyel To BaBué emruxiog Kol ekTARPWONG Twy OTOXWY ATTé EKACTTO
Twv AZiwpaTolywy autwy kal pe Baoer v afloAdynon autr 8a urofdAAel eiciynon TPog To AlolknTikd
ZupPoUAio yia TV TTpOTEIVOUEVN apolBh} Toug, oupTrepIAapBavouéviwy Tou pigBol, bonus, KIVTPWY KATT
Kol TN pop@r pE TNV otroia Ba kaTaBdaAAovral (Aikaiwpota ETiAoyrig ayopds MeToxwy KATT).

2. Na emegepydaetan kar avaBewpei Ta ox£dI0 KIVATPWY TIPOCWTTIKOU TNG ETaipeiag kal va mpoTeivel aTo

AloiknTiké ZuppolAito oxEdia ry aAhayég TTou va evBapplvouv TO TTPOOWTTIKG va KATARAAEl akOpa
HEYQAUTEPEG TTRPOOTTABEIEG Yia eKTTATpwOT TWV aTOXWV TG ETaupeiag,.

Noeitan émi:

a.

OoT.

To Uyog Twv apoifwy TTPETTEN va gival ETTapkES, 61 dpwg kKad’ utTEPBOAR, yia va TTpoceAKUEl Kal vd
diatnpel omv umnpeoia g Etaipeiag, Tov lNpwrto ExteAeomikd AieuBuvthy kal Toug dGAAoug
EkteheoTikoug BloiknTikolg cupBouAoug TTou evioxuouv Tn dioiknon e Etaipeiog.

Mépog tng apoifric Tou Mpwrtov ExTeAeoTikol AleuBuvtly KaBWE Kol Twv GAAWV EKTEAEOTIKWY
BIoIKNTIKWY cUPBOUAWY TTPETTE! va KaBopifeTal HE TETOIO TPOTTO TTOU VO CUVDEEI AUTES TIG AMOIPEG ME
TNV amédoaon Tng ETaipeiag KaBug Kal TOU CUYKEKPIUEVOU OTOHOU.

Ta ox£bia KiviiTpwy Ba TTPETTEl va TTPOCBAETTOUV OTN pakpoxpovia adénan Tng amoédoong Twv
KIViTpWY, o0TWG WOTE va evBappuvouy Toug afiwparolyoug, Kabwg Kal TO UTTGAOITIO TTPOTWTTIKG,
oTnv Tapapovh Toug otnv Etaipeia, aAd ouyxpovweg Sev TTpETTel va empapivouv TV Kepdopopia
NG ETaipeiag kal TPETTEl val gival OUMBATA HE T CUHPEPOVTA TWV HETOXWV.

H Emtpotmi ApoiBwv Bev Ba kaBopiler Tnv apoiff Twy dIoIKNTIKWY gupBoUAwy yia To XpOvo
OUMHETOYXN|G TOUG OE DPaaTnpIOTNTESG TwV ETITRPOTTWY. AuTh n apoifr Ba kaBopieTar aTré To AloIKnTIKO
ZupBouAio Tng ETalpeiag.

H Emrpotrq Ga {n1d nig amoyelg tou Mpoédpou Kal Tou Mpwrou ExTeAeoTikod AieuBuvtd, oe 6m
apopa TIG TTPOTACEIG OXETIKA UE TIC AUOIBESG TWV GAAWY EKTEAETTIKWY ZUHBOUAWY.

H EmtpoTtr) ApoiBwv TpETTel va AauBavel utroyn Toug 6poug apoiBrig Kai TIg guveikes epyodoTnang
ot 6Aa Ta eTrimeda Tng ETaipeiag, 6tav kabopifovrat pioBoAoyikEg augrioeig, olTwg WOTE va KUpIapxel
ot oA6kAnpn tnv Etaipeia 1o aioBnua tou dikaiou Biapolpagpou, ek pEpoug The ETaipeiog, Twv
BETIKWV ATTOTEAETHUATWY, OTO HETPO TTOU AVTICTOIXEI GTO pOAD KOl CUVEICPOPE Toug oTn BeAtiwon Tng
arrédoong Tng Etaipeiag.

H EmTpotrr Trpétrel va e§eT16el TIg SeoUeUOEIG aTrodnuiwang (CuUTTEPIAQUBaVONEVWY EICPOPWV YId
OUVTAEEIG) TTOU TTPOKUTITOUV aTTé Ta gupBoiaia epyoddTtnong Tou Mpwrou EKTEAEDTIKOG AlEUBUVTH
Kot GAAwv EKTEAEOTIKWYV BloiknTikwy cupBoUAwyY, €dv UTTAPXOUV, OTNV TERITITWGON TIpGWpPOoU
TEPHATIOPOU KAl va EMDIWKEI TNV TTPoaBikn pnTig Tpovoiag oTo apyikd cupBoAaio. Ta cupfdéiaia
epyodoTnong Twv AfIwHaTolXwy auTtwv Sev TPETTE! va TIEPIAaUBAvoUY TTpAVOIES ol oTToieG sUAoya
pITopolv va BewpnBolv weg aTTAYOPEUTIKEG OTIG TIEPITITWOEIG £50YOPAg R OUYXWVEUONS NG
Etaipeiag, o01e TTpovoIeg yia emPBdpuvon TG ETaipeiag pe Tuxov TTPOCTIHA Ta OTroio BuvaTév va
emBAnBolv ot dioiknTikoug ouuBouAoug.

Ze TIEPITITWON TTOU TO OPXIKO cupBoAaio Sev TrepliAapBavel pnth Tpovola yia decpelaoeig TTPOg
arodnuiwon ot TEPITITWON TPOWPNG aTToudkpuvong, n EmTpotr mTpEmel evidg vouikwy TTAQICIWY
Kol ovaAoya He Ta oUyKeKpIPéva Sedopéva TG KABE TTEPITITLONG, va TIPOCAPUGTE! TNV TTPOTEYYICT
NG ME €EUPUTEPO OKOTTO TNV ammoguyl EmMPBPAReUong TG HEWMPEVNG eTTidoong, va yivetal Bikaiog
Xelipigpég drav n amopdkpuvon Sev o@eideTan o€ Yelwpévn eTidoon Kai va XeipifeTal auoTnpd Kal Je
oTOX0 Tn peiwon TG ormofnuiwang TIg TEPITITWOEIG ATTOXWPOUVTWY EKTEAETTIKWY SIOIKNTIKWY
OUHBOUAWY, oUTWG WOTE VO aVTAVAKAGTAI 1) UTTOXPEWON TWV ATTOXWPOUVTWY YIa atTrduBAuvon Tng
ATTWAEIOG.
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lll. H EmTpotrh:

1.

BGa popei va £xel TpdoBacT ot eTayYEAUATIKEG CUMBOUALS evTég Kai KTOG Trig ETaipeiag kal Ba ptropei
va AGBer utroyn apolfég Tou kataBdAAovial O GUYKPIOINES ETAIPEIES, VIO OKOTTOUS KOBOPIoHOU TwvV
auoiBwv Tou lMpwtou EkteAeomikoU AicuBuvti ko dAhwv EkteAeomikwv Dloiknmikwy ouppoliwy,
AapBdavovTag TTAvToTE UTTOWn Kai T apxri TG Siatipnong ko augnang tng atrodoong ¢ ETaipeiag kai/f
TOu Topé £UBOVNG KABE Guykekpipévou afiwpatolxou. O1 augACEIS OTIG apoIREG TIPETTEl va eivanl To
amotéAsopa avrioToixng PeAtiwong Tng amodoong Tng ETaipeiag.

©a guvrdooel Tnv EThoia EkBean ApoiBwv rou utroBdAAel To AlolknTiKG ZupBoulAio GToug PETOXOUS TNG
Etaipeiag, kabwg kat To 4épog Tng £kBeong Trepi eTaIPIKAG BIOKUBEPVNOTG TTOU OVAQEPETOI OTIG QUOIBEG
TWV BIOIKNTIKWY CURBOoUAWY, CUNQWVWGE Twy odnylwy kal Siatd§ewy tTou Kwdika.

4. Opor EvroAng g Emitporic EAgyyou

Zkomog NG EmTpotrig EAEyXou («EmTpoTri») eival va Boneroel To AloiknTiké ZupBolAio oTnv ekTTAfpwan
NG ETTOTTTIKAG Tou EUBOVNG yIa TV AgIOTNOTIO TWV OIKOVOUIKWY KATACTACEWY Tng ETaipeiag, Tn cuppopewon
ME TIG VOUIKEG KONl KAVOVIOTIKEG OTTQUTAOEIG, TNV AVECOPTROIO KO TNV ETTAPKEIR TWV VOUIHWY EAEYKTWV KOl TNV
£QOpPUOYI OTOTEAECUATIKWY SIadIKOTIWY ECWTEPIKOU EAEYXOU.

Ii. H Emitporrr 8a £xel egouoia kan euBuvn:

A. Oikovopikég KataoTdoeig

A1, Na e8etdder To TEPIEXOUEVO TWV ETAGIWY OIKOVOMIKWY KATAGTACEWV KOl Twv GAAWY TTEPIOBIKMY
OIKOVOHIKWYV KATAOTACEWV WOTE va IKAVOTTOIETal 6T TTapoudiddouv Trv oplri (aAnBivi) eikéva Tpiv
uttoBAnBodv o1o AloiknTikd ZupBolAio yia Eykpion AapuBdvovTag urdyn oTroladiTroTe TTopicuaTd Kal
gupTtrepdopaTa NG appediag apxns.

A.2. Na emBAémel 1ig Diadikaoieg €mAoyrR¢ amd Tov OIKOVOUIKG AIEUOUVTH Twv AOYICTIKWY apXwV
(Accounting Policies) kai AoyioTikwv uttoAoyiopuwv (Accounting Estimates) yia T oIkOVOUIKES
Karaotdoeig tng Etaipeiag ko vo BeBaioveTan 6T UTTAPXOUV OI KATGAANAOI pnxaviopoi yia tnv
diaopdalion Twv TTEPIOUCIOKWY CTOIXEIWV TRG ETaipeiag.

. ESwrtepikdg ‘EAeyxog

B.1. Na umoBdAAer eiofiynan 1Tpog 1o AloIKNTIKG ZUpHBoUAIO avaQopikd PE Tov SIopIouO, ToV TEPUATIOUS
Kal Trv apoIBr] Twv vodIpwy eAsykTwyv T ETaipeiag.

B.2. Na eAcyxel kai Siao@ahifel Tnv avefaptnoio, QVTIKEIMEVIKOTNTA KOI TNV OTTOTEAECHATIKOTATA TWV
VOUIPWY EAEYKTWV Kal 1I8iwg TNV KATaAANAGTNTA TRG TTAPOX S CUNTTANPWHOTIKWV (UN-EAEYKTIKWY)
UTTNPEDIWY.

B.3. Na a§icAoyei v £KTAON KAl OTTOTEAECHOTIKOTNTA TWV TTPAYHOTOTTIOIOUHEVWY EAEYXWVY Kal EETATE)
TPOTTOUG Yiol KOAUTEPO CUVTOVIOUO TG TPooTrAeiag EAEyXou yia Tn Blac@ahion Tng TTANPOTRTUS
KAAUWNG, TNV QTTOPUYR ETKAADWEWY Kal TNV aTOTEAETUATIKA Xprion Twv Dlabéoiywy yia £Asyxo
Topwv (cost-effectiveness).

B.4. Na mopokoAouBei Tov ouolacoTikd 6yko, T QUON Kol EKTAON TWY UN-EAEYKTIKWY UTTNPECIWY TTOU
TAPEXOUV O VOUIHOI EAEYKTEG, ME OKOTTS TV B1aTpnon TG 1I00ppoTTiag PeTagl TNG avTIKEINEVIKATNTAG
Kal TG TTpooTIBEHEVNG akiag atTd TIG UTINPECIEG TTOU TTPOCPEPOVTaN.

B.5. Na evnuepvel To DIOIKNTIKS Kal ETTOTTTIKG 6pyavo yia To ATTOTEAECUA TOU UTTOXPEWTIKOU EAEYXOU Kal
va ETEENYE TTWG O UTTOXPEWTIKGG EAEYX0G OUVEAGRE GTNV OKEPAIOTRTA TG XPNHOTOGIKOVOUIKS
TANpopdpnNoNg Kal TToIog fTav o poAog Tng EmTpotrig oTtnv ev Adyw diadikagia.

B.6. Na utrofdAiel kGBe xpdvo ato Aloiknmiké ZupBollio avagopd TTou va TePIAaPPAVEL:

Q) TO TTOCO TWYV EAEYKTIKWY KOl CUMBOUAEUTIKWY auoIBwy TTou TTANpuwvovTatl atré Tnv Etaipeia ko Tig
Buyarpikég TNG, OTOUG vOuIHoug EAEYKTEG TN ETaipeiag.
B) TNV avdBeon oToug VOUIPOUS EAEYKTEG OUCIWBWY CUHBOUAEUTIKWV KABNKOVTWY.

Ecwiepixog ‘EAeyxog

I.1. Na pepipva yia Tnv dnuioupyia eTTapkolg UTIMpediag eqwrepikol EAEyXou, €iTE UE TTPOOWTTIKG TNG
Eraipeiag eite pe v avaBeon tou Tprparog Eowrtepikod EMéyxou oe avefdptnro oiko
EUTTEIPOYVWHOVIIV.

2. Na emfewpel 10 ECWTEPIKA XPNHATOOIKOVOUIKG oUOTAUATA (company’s internal financial controls),
T ouaTApaTa E0WTEPIKOU eAEyxou (company’s internal control) kaBuwe kal Ta guoTAPaTa dlaxeipiang
kivbivwy (risk management systems) xwpig va mapafidderal n avegaptnoia Tng.

I.3. No mapakoAou@ei Tn diadikacia XpnuoTooiKovOpIKAG TTANROEOPNCNG Kol UTTORAAAE! GUOTAOEIS |
TIPOTACEIG yia TNV EEOOPANON TNG OKEPAIGTNTAS TNG.

4. Na utroBahAel avd 1pipnvia Tpog 1o AloiknTiké ZulBouAio Tng Etaipeiag, £kBeon avagopikd ye Ta
TTopioparta Kai TIg eilonyriosig Tou TufRportog EgwTtepikol EAEyxou, oTtnv oTToia va eTguvAaTTTOVIal T
ox0Aia kal ol eionyRoeig Tng EmTpotriig EAEyxou.
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5. Na eferadel, yvwpodotel kal eionyeital oxXeTikd oo AloiknTiKG ZupBolAio, yia KABe BEUa TTou GTTTETAl
¢ ave§aptnoiag kai NG 0pudung Aeitoupyiag Tou TuRpaTog Ecwrepikol EAEyXou.
A, Zovragn ExBeong mepi Etaipikris AlakuBépvnong
A1, Na ocuvrdaooe, pe tnv PorBeia Tou Acgitoupyol Zuppdpouwong pe Tov Kwdika Eraipikig
AlakuBépvnong, Tnv ‘EkBeon tou AloiknTikoU ZujBouAiou Tepi ETaupikig AiakuBépvnong n otoia Ba
oupTtrepthappaveral otnv Etrigia ‘Ek6eon tg ETaipeiag.
E. Zuvedpieg Tng EmMTpOTG EAEyXOU
E.1.H Emrpot EAéyxou Ba ouvedpiadel 1€00EpIG YOPEG TO XPOVO 1) IO ouXVa KaTtd TNV Kpion ng
Emtpotig o€ 16110 KO Xpdvo Trou Ba amroasilel o Mpdedpog g EmTporric.
E.2. H Emrporr] EAEyxou Ba Tnpei TTPOKTIKG TwV CUVESPIWV KAl QTTOPACEWV TNG Kal Ba UTToRBAAAL
avriypaga otov Mpoedpo kal Ta péAn Tou AIoIKNTIKOU ZupBouAiou.

Z1. Aidgopa Bépata
2r.1. Na emBewpei 11¢ ouvaldayeg Tng ETapeiog avagopikd pe tnv emAoyr, Tov SIopiond Kai Tov

TEPHOTIONO TWV UTTNpECIwY Tou Mpwrou ExkTeAecTikol AleuBuvrr TG eTalpeiag, oUTwS WOTE va
dlacpaitetal 6T autég yivovial ota TAaioIa TNG cuvriBoug ENTTOPIKAG TTPAKTIKAG (arm’s length).

21.2. Na dievepyel £peuveg, i va avaBértel oe GAAoUG T DIEVEPYEIR EPEUVAY, VI OTTOIODRTTOTE BEUa oTa
TAdiola Twv appodiotitwv Tg. H EmTtpomd ptropei va {nricel T ouvdpopr Twv UTTNPECIWV
aveldpTnTWV CUPBOVAEUTIKWY OIKWY OTN DIEVEPYEIT QUTWV TWY EPEUVIDV.

Z1.3. No urroBdAAer ipog 1o Aloiknmikd ZupPolAlo yia éykpion TrpolTroAoyiopd Tou KOaTOUG A Ta
QTTOTEAECUOTO TTPOCQPOPWY, avOQOPIKE HE TNV ECACPAAION UTTNPECILY OTTWG TTPOVOEITON OTNV
TTOPAYpaApo XT.2. TIO TTAVW.

Z1.4. Na ¢nta mAnpogopieg ammd 1 Atoiknon yio Toug onpavrikols KivSOvoug gtoug otroioug eivail
ekTeBeIpévn n ETaipeia, va agiohoyei Ta pérpa rou £xel AdBel n Aloiknon yia va eEAQXIGTOTToINOE! Toug
KIvBUvoug autalg Kal va UTTORAAAE EI0NYACEIS YO TNV BeATiWaT Twv PETPWYV.

Oport evroAric Aeiroupyou Zuppbpewons

O Aeiroupydg Zuppdpewaong eivar o appdédiog yia Tnv egappoyr rou Kwdika. Ztnv doknon Twv Ka8nkoviwy Tou
8o ptropei va diaBouAeleTai Pe Ta GAAa PéAN Tou AloiknTikoU ZupBouAiou kal va GUPBOUAELETAI TOUG ECWTEPIKOUG
ka1 e§wTepIkoUg oupRoldAoug Tng ETaipeiag, avahoya pe Tnv TrepimTwon. O1 dioiknTikoi gGpBoulol a ptropoly va
arreuBOvovtal otov Acrroupyd Zuppdp@wong kai vo BePaiwvovrar omi Bpiokovial kol evepyolv o TTAREN
cupuépgwon pe Tov Kwdika. O1 SioiknTikoi gupBoulol TTou TAnpo@opolvral f TTou utroyidgovral 6T EXE
epgavioTei ) 6T eival mBavo va epavioTel Tapaiaon Tou KwdiKa TTPETTEI OUECWG VA EVIUEPIVOUV CXETIKA TOV
Aeimoupyd Zuppopewong.

Opor EvroAng Aftwparotywv Emikoivwviag

O1 AGwparouyol Emkoivwviag Ba evepyouv Je akoto:

1. Na diaogalietat DIapkig EUXEPIS ETIKOIVWVIO Y GAOUG TOUG METOXOUSG.

2. Na didovral oTOUg METOXOUS CUVEXWIG Kal €yKaipa, EYKUPES Kal aKpIBEiG TTANpo@oples yia oudiwdelg aAhayég
oTnv Etaipeia TTou a@opodv Tnv OIKOVOUIKN TNG KATAOTAOT), TNV atrddoar) TG, Td TTEPIOUCITKGE TNG OTOIXEIN KAl
N d1akuBEPVNOA TNG.

3. No mapotplvovTal of JETOXO! VO £XOUV HEYOAUTEPN OUPHETOXR OTIG MEVIKEG ZUVEAEUGEIG KAl GTIG EPYACIES TOUG
kan va divetal o€ auToUg N EUKalpia va EkQpAadouv Tig aToWelg Toug ot Bidgopa BEUaTa TTouU ETTNPEGZouY TNV
Eraipeia.

4. Otrou Kpivetal oKGTIHO amté 1o AioiknTiké ZupBoulAio, va SlopyavivovTal CUVOVTAOEIG, NUEPIDES, TEUIVApIA,
BIAAEEEIS YIO TV ETTITTAEOV EVNHEPWOT) TWY ETTEVIUTWV.

5. Na umdpxer Trapoudia kai ouppeToxy ¢ ETtoupeiog oe ouvevieU€eig TOTTOU, GUVEDPID Kl AOITTEG
BpaaTnpIdTNTEG TTOU TUXBV va Slopyavwvel To XpnuaTnoTripto otnv KUTrpo kal oTo e§wTepIKG.

O1 Aiwparoiyal Emikoivwviag Ba TTpéTTel va €ival YVWOTEG TNG XPNUOTOOIKOVOMIKAG KATAOTAONS KAl NG

oTPaTNyIKiG avamtuéng Tng Etaipeiag kai evipepol Twv ouciaoTikwy egehifewv otnv ETaipeia.

O Kwdikag Eraipiknc AiakuBépvnong omwe eKGOTOTE ICXUE!

Ot 6pol evToAfg Twv ETITPOTTWY Kal Twy AdiwpaTolxwy 8a Tepihap Bdvouy kal kABe e§ousia kal KGBe eubuvn TTou
Trpovoeital atré Tov Kwdika Etaipikig AlakuBépvnong 61mwe ekdarote 8a 1oxUEl.

75



Il. AEYTEPO MEPOZ - H Egappoyr Tou Kwdika Etaipikfiig AlakuBépvnong kai
Twv epi ETaIpIKAG AlaKUBEPVNONG ICXUOUCWYV VOHIKWY dlartafswv

A. AIOIKHTIKOI ZYMBOYAOI

A.1.  AioiknTikd ZuppolAio

To AioiknTiké ZupBolAio katd To £tog 2018 ouviiABe ot 15 guvedpidoelg. Exel emiong AdBel 7 Mpartrrég Amopdaelg
olpgwva pe 1o apbpo 112 tou Kataorarikol tng Etaipeiog. H EkteAcomikry SievBuvon tng Etaipeiag yvwpider To
TpoYpapUa TWV oUvedpIGoEwy Tou AloiknTikoUu ZuuBouAiou kaBwg kal Ta BEparta TN nuepriciag didtagng £¢’ 6oov
Tolto KpiBei oupPoulelotpo. O Oikovoprkds AleuBuviig kal ol AleuBuvtég Twv fevodoxeiokwy Hovddwy Ttou
ZUyKpOTAUATOG TTapEUpioKoVTal KaTd kavéva aTig ouvedpidoeig Tou AloiknTiko0 Zupouiiou.

O1 dioiknTiKoi gUPBoUAOI KaTExouv BECEIG Kal 08 AAAG BIOIKNTIKG oUPBOUAI. EKTOHG av BIAQOPETIKA avapEépeTal, N KATOXN
8€ang gg dAAa dioiknTIkG guppoUAIa Bev eTTnpeddel TNV avefapTnoia Tou B101kNTIKOU GUPBoUAoU.

H amokAeioTiki] apuodiotnta Tou AioiknTikoU ZupBouAiou kaAlTrrer dAa Ta {nripata tng Tpovoiag A.1.2. Tou Kwdika.

Or1 BioiknTikoi oUpBoulol, yia KaAUTEPN doKknon Twv kabnkdvtwv Toug, UTTopolv va AapBdvouv avefdpTnreg
ETTOVYEALOTIKEG oUPBoUAEg pe £€oda Tng ETaipeiag, epdoov evnueploouv OXeTIKA To AloiknTiké ZupBouhio i ot
eCAIPETIKEG TIEPITTTWIOEIG TOV MMpoedpo 1j GAo pEAog Tou AloiknTtikod ZupBouAiou. Or GloiknTikoi oUpBoulor éxouv
mpbéofacn oTig cupBouAég Kal oTiG uTIpECieg TG IMpappareiag Tng ETaipeiag.

Eknpdran 61 n kpion twv doknTiKWY cupBolAwy eival auepOANTTTN Kol avegdpTnTn Kal AQUBAVETAI JE yVIUOVO TA
oupeépovra TG ETaipeiag Kai kat' ETTEKTACT) TwY METAXWV TNG.

Agv utr@pyer 101aITEPO TIPOYPAUKA ETIHOPEWEONG TwY BIOIKNTIKWY GUPBOUAWY avapopikd UE TIC VOUOOETIES yia TO
XpnuaTioTiplo Kai Tig etaipeieg. Mveral watdoo evuépwon 600 yia Tig BAGIKEG TTPOVOIES TTou DIETTOUV TNV IBIGTNTA KA
TN Acitoupyia Twv SloIkNTIKWY GUUBOUAWY Snpociwy ETAIPEIV OGO Kal yia TIG OTTd KaipoU OF KAIPG OXETIKESG
TPOTTOTTOINCEIG.

O1 apuodiétnTeg Tou AloiknTikod ZupBouAiou aokoUvTal CUAAOYIKG Ko EKTEAOOVTQI PE EEOUCIOBOTRON TTOU TTapEXETAl
otov ExTeAeaTIKO Mpoedpo, atov EKTEAECTIKS AvTITTpOESpO Kol oTouG BIEVBUVTEG TWV TUNUATWY Kal Twy EEvodoxEIaKwY
HOoVABwWY TOU ZUYKPOTAHATOG.

H diadikaocia epyobooiag GicuBuvTikol kat GAAOU TTPOCWITIKOU TWV ETTIXEIPTCEWY TG ETalpeias akoAouBei apBoAoyikd
Kpitipia pE aTOX0 TNV E0PECT TOU KAAUTEPOU UTTO TIG TTEPICTATEIS.

A.2. loopporria otn cuvleon AloiknTikoU Zuppouliou

To AioiknTiké ZupBouhio, péxpl Tnv nuepounvia ékdSoong tng mapoldoag ‘EkGeong, omroteAeital amd toug Tdkn
Kuprakidn, AnurTtpio I'. Aépdo, KwvaTtavrivo . Adpdo, Apetrj lwvidou, MixdAn KAeétra, Mewpylo MixanAidn, Mewpyio
XapaAdutroug, Mewpyio K. Adpdo, Mapio KAnpidn kai AAEgavdpo MafpinAidn.

Me Bdon ta kpitipia Tou Kwdika (Aidragn A.2.3.) ek Twv PN EKTEAEOTIKWV DIOIKNTIKWY GUHBOUAWY:
- O lewpylog Xapahdptroug Kail o Mdplog KAnpidng eival Avegdprnrot SloiknTikol gOpBoUAol, EVE

- O1 MixdAng KAeétrag kat Mewpylog MixanAidng utnperolv ato Aioikntikd ZupBolAio yia epiodo Tépav Twv gvvéa
ETWV yI' auTd kal dev Bewpouvral avesdptnTol. H Apeth lwvidou, Kwvotavrivog I'. Adpdog kai Mewpylog Adpdog Exouv
onuavtikolg deapolg Pe Toug ekTEAeaTIKOUG BioiknTikolg cupBolAoug, evi o AAEGavBpog MaBpinAidng eival eTaipog
oTov ofKo TWV VopIKWwY cupBolAwy TnNg ETaipeiag kal GUVeTTwe Sev Bewpouvtal ave§apTnTol.

O1 Avegdptnrol dioikntikol ocupBoulol Exouv BeBaiwasl Ty avetaptnoia Toug otn Bdon Twv kpiTnpiwv Tng diIdTagng
A.2.3 Tou Kwdika.

Mpoedpog Tng ETaipeiag sivai o Tdkng Kupiakidng pe ekteAeoTikd kadrkovra Aloiknong kai Mpoypapuangpou (Tou dev
cuvatroteAodv kabikovra Mpwrou EkTeAeaTikol) kol Aviirpedpog o AnprTplog I'. Adpdog pE ekTEAECTIKG KaBriKovTa
AigvBuvong, Zrpamyikol Zyediaopold kai ExtéAeong Avamrruflakwv Epywv. Kpivetal 6T n pakpd yvwon twv
{nmudTtwy Tng Etaupeiag kai n emoTtngovikh katapnion Tou o Mpoedpog £xEl, HTTopolv va AEIToUpYoDV TTpog dperag
NG ETaupeiog kai pe TNV GOKNON TWVY EKTEAEOTIKWY KABNKOVTWY TTou TTpoavagépenkay (Atdrafn A.2.6. rou Kwdika).

Aev utmipgav avagopég TpoPAnudrwy yia emiluon Tpog Tov AflwpaTtouxo Avagpopds améd otoiodhrotre MéAog Tng
Eraipeiag.

76



A.3. Mapoyn NMAnpogopiwv

Y1ipée TakTIkh, ot pnviaia Bdon, evnuépwan Tou AloiknTikod ZupBouliou ava@opiKa HE TNV OIKOVOUIKR KATACTATN Kal
TIG TPOOTITIKES TG ETaipeiag. O1 Aioikntikol Z0uBouAoi evEpWVOVTaI yia Ta TTPog cudritnon nThRpata Tpiv amd Tig
ouvedPIGoEIG.

O1 epyacieg Tou AioiknrikoU XupBouhiou diedyovial pe Bdon Tnv nuephiola didragn Tou karaptifeTal UOTEpa OTTO
ouvevvonon Tou MNpoédpou pe T Mpappareia Koo ta GAAa HEAN Tou AloiknTikoU ZupBouAiou kon atrogTtéAAeTal atrd Tn
Mpappateio katd Kavova TOUAGXIOTOV TPEIG NUEPES TTPIV aTTO TNV oplaBeioa nuepopnvia. Mépav amé Ta Béuara Tng
nuepnolag didragng, To AloiknTikd ZuppoulAio, Kard TIg cuvedpieg Tou, ETAQUBAVETON KOI {NTNHATWV TIOU UTTOPE va
eyepBolv aTré Toug BlolknTiIKoUug cUPBOUAOUG HETE TOV KATAPTIONG TNG NUEPATIAG diatagng.

Kard kavéva ta TTpakTika KdBe cguvedpiag guvtdooovral kal arroaTEAAovTal ata PEAN Tou AloiknTikod ZuuBouAiou Trpiv
ammd TNV NUEPOHNVIa TNG eTTOPEVNG CuvEDpiag Kol PETA TV £YKPICT Toug utToypd@ovtal arré tov Mpdedpo kal Tov
Fpaupatéa.

A.4. Aiopiopoi o1o AloiKnTikO ZuhBoUAio

H olvBeon tng EmTpotig Alopiopwy Trapati@eral oto MEpog LA.2. T £xBeong autig. H TAciowngia Twv peAV Tng
Emtpotiig Aloptopwy eivan pn ExtreAeoTikoi AloiknTikoi Zoppoulot kal Tpoedpog tng Eival Mn ExTeAeoTIKOS BIOIKNTIKOG
ouppouiog. O1'0porl EvroArig Tng ETritpotiig Alopiopwy rapati@evial ato Mépog 1.B.2. ue avagopd kar Tnv Tapdypago
1.B.7..

A.5. EmavekAoyr - EkAoyn

MNa ocuppépewon mpog To Karaortariké Tng Etaipeiag To orroio povoei 6mweg oe kabe Etioia Mevik ZuvéAeuon
QPUTTNPETET TO Evar TPITO TWYV EKACTOTE BIOIKNTIKWY CUHPBOoUAWY 1 0 TTANCIECTEPOG aPIBUGS TTPOG TO £va TPITOV Kai yIa
olvvoun avavéwan tng olvBeang Tou AloiknTikod ZupgBouhiou, katd Tnv ETAoia Mevikh ZuvéAeuon 2019 o1 dioiknrikoi
olupBourol Mwpyog MixanAidng, Nwpyog XapaAdautroug kai Mewpylog K. Adpdog ammoxwpolv kai TTPOCEEPOVTAI Yid
ETTAVEKAOYN.

O MNwpyog MixanAidng yevvriBnke otn Acukwoia 1o 1948 kai £Znoe oTnv AppdxwoTo. Ztroudace EBvikr) Oikovopia oTo
NavemoTApio Freiburg Tng O.A. g Meppaviag kai ToupioTiké Management oto Surrey University AyyAiag. Epydotnke
ot MNpapparteia KoivotroAiteiog oto Aovdivo kal atrd to 1976 péxpr to 1990 otov Kutrpiakd Opyaviopd Toupiopol wg
MNpoiotauevog Tou Tufuartog MpofoArig kal Anuooiwv Zxéoewv. Ao To 1990 péxpl To 2006 epydaTnke arov OuiAo
Eraiperwv ‘Aoing’ wg Avwrepog Mevikog AleuBuvtig MapkeTivyk. AletéAeoe pdedpog Tou European Federation of
Conference Towns, péhog Tou European Tourism Action Group, péhog tou AloiknmikoU Zuppouhiou Tng Kutrpiakrg
Eraipeiag ToupioTikiig Avamrugng, Mpoedpog tng Emtpotrig Marketing yia tov Kutrpiaké Toupioud, MéAog Tou
AloiknTikoU ZupBouAiou Tou AleBvoug Zuvedpiakol Kévrpou Tng KOTpou, uéAog Tou AloiknTikol ZupBouhiou Tng Apxrig
Kpatikwv ExkBEgewy, Mpbdedpog Tou Cyprus PR Association, Mpéedpog Tng EBVIKIG EmTpotric SKAL (EmrayyeAparieg
Toupiopou) Kotrpou, Mpéedpog Tou Cyprus—Spain Business Association kol Mp6edpog tou AloiknTikoU ZupuBouAiou
Tou Eptropikod kai Biopnyaviked Empehntnpiou Appoxwotou. Amé 1o 2007 eivan SieuBuvtiic Tng GEM Tourism
Consulting. Eivar Mpéedpog tou Zuvdéopou yia [loAimoTiké Toupiopé ko Toupiopd Eidikwy EvBiagepbvtwy,
OUPHETEXEl WG OpIANTAG/ exTraideuTrig ae Diebvry ouvédpia e BEpara TG £10IKEG NOPPES TOuPIoPOU, TOV TOUPIGHE
KpouagiEPag Kal TO TOUPIOTIKG HApKeTIVYK. ‘Exel iundei pe Tov Meyaidotaupo Tng O.A. Tng Mepuaviag yia Tnv Tpoog@opd
ToUu oTov Eupwiraikd Toupiopd kal oTnv avamtuén twv Kumpo-Neppavikwy oxEcewy.

O lewpylog Xapardutoug eival amrd@oitog Tng Avitatng XZxoArg Eurropikav kai Oikovopikwv Emotnuayv (AZOEE),
kdroxog Msc. (Econ) Ttou London School of Economics pe perekrraidevon oto Oikovopikd TpApa tou AigBvoug
Nopioparikou Tauegiou (TMIMN oto mpéypaupa Oikovopikig Avaiuong. YTipge BonBo¢ kaBnyntig oto OIKovopIké
Turiua tng AZOEE (1966-1967). Ymnpétnoe wg utrodieuBuvtiig oto Tufipa Oikovopiktyy MeAet@v tng Kevrpikrig
Tpamedag KitTpou (1968-1973), wg dieuBuvtiig Ztpatnyikou MNpoypapuanopol, we yevikég GieuBuvTig Tpamedikwy
Epyaoiwv Kutrpou kai Alaxeipiong MioTwrikol Kiviivou Tng Tpamedag Kotpou (1973-2004) kal wg AvriTrpoedpog Tng
Tpdmedag Avarrtigews Kutpou (2006). YTmpétnoe emiong wg mpoedpog tng Emirpotris Kegalaiayopdg Kumpou
(2006-2011) pe evepyd ouppeTox Kar ot peTappGOUIoN Tou PUBUICTIKOU KOl ETTOTITIKOU GUGTAUOTOS OTOV TOUEX TWV
KeaAoiayopwy (securities market) tng EE. Hrav péAog Tng Avegdptntng EmMTPOTTAG yia 1o péhov Tou Tpatedikol
Topéa (2012 -2013) ko pérog tng Epeuvnrikig ETPOTAg yia Tnv KAtappeuon Tou XuvepyamkoU Tpamredikol
MioTwTiko0 Topéa (2018-2019). ‘

O lewpylog K. A6pdog yevvriBnke atnv Aupéyxworo to 1967. Eival kdroxog trruxiou BA Philosophy, Politics and
Economics tou University of Oxford kai kGToxog UeTamiuxiokiyv otoug Topeis Business Administration (MBA) kai
Engineering and Management Tou Massachusetts Institute of Technology (MIT). Eivar emiong uroyngiog iSdkTopag
arto Tufua Aspovautrnyikfg kan Aatpovautikrg (Department of Aeronautics and Astronautics) Tou Massachusetts
Institute of Technology (MIT) oto omoio amé To 2017 epyadetal kK wg eMKEQOAG BonBog Bidaokahiag Tou
mpoypdpparog System Design and Management. 'Exel cuyypdyel Keiyeva avo@opikd pe tnv e€epedvnorn ka
aglotroinon tou dlacTAparog yia Ta otroia €AaBe BpaBeia kol munmikég dlakpiotig amd 1o EBvikG IvoTiTolto
Aepodlactnikrig (NIA) ex pépoug Tng EBvIKAG YTrnpeoiag Aepovauttnyikiig kai AlaoTipatog (NASA). YTnpersi ot
SI0IKNTIKG oUPBOUAID IBIWTIKWY ETIPEIVY KOl EXEl TTOAJTIAEUPN CUVEITQPOPA WG EvEPYOS TTOAITNG KOl OTEAEXDG N
KUBEPVNTIKWY Kl PIAAVEPWITIKWY Opyaviopwy oE Bépara eipAvng, PiAiag kail Biwoiung avamtugng.

Agev utr@pxel HEAOG Tou AloiknTiIKoU ZupBouAiou Trou n ekAoyri Tou 1y N ETTaveKAOYT} Tou £YIVE O€ Xpbvo TTou utrepBaivel
Td TRIC £TN).
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B. AMOIBH LYMBOYAQN

B.1. Awadikaoia

H o0vBeon g EmTpotrig AuoiBwy mmapatiferal oto Mépog LA.3. ¢ ékBeong auTig. Ta péAn Tng EmTpotnig eival Mn
ExteheoTikoi dioiknTikoi oUpBouAol Kar r TTAEIOYNQIa Toug BeV £XEI OTTOIAVDATIOTE ETTIXEIPNUATIKA GAAR oxéor TTou Ba
pTropoloE VO ETTNPEAGE! OUCIAOTIKG TNV GOKNON Twv KaBnKoviwy Toug. Katd tnv mepiodo emokaTMong éva ammd ta
uEAN TG EmTpotrig Adyw Tng pakpOxpovng TTEipag Tou o€ ETaipeia TTapoxig CUHBOUAWY o€ ETTIXEIPACEIS EIXE YVWOEIS
Kol EPTTEIpI OTOV TOPEQ TTOAITIKAG apoiBwyv. E§GAAou n ouvBeon tng EmTpomiig Katd v éxdoon ¢ Tapoloag
‘ExBeong TrepIAauBAver HEAOG TTOU AGYw TNG HOKPOXPOVNG ETTIXEIQNHATIKG KAl EpYoBOTIKAG TOU TIEIPAS EXEI YVWIGEIS KAl
EUTTEIpiQ gToV TOPEQ TTOMITIKAG apolflv. O Opal EvroAng tTng EmiTpotrig ApoIBlv TrapariBevial oto Mépog 1.B.3. ue
avagopd kol oTnv Tapdypago [.B.7..

B.2. To Uwog Kal n cUvBson Twv apoifwyv — ETfigia "ExBson Apoifuwv

Katd 1o umé emokotnon £tog Sev kpiBnke avaykaio va xpnoipotroinBolv utmpeoieg gugBoUAou OXETIKA [E Ta
TPOTUTTA TN AYOPAS YIO CUCTIHHOTA AOIBWV.

H moAmkry Tng ETtaupeiog ava@opikd e TIG apOIBEG Twv EKTEAECTIKWY DIOIKNTIKWY GUUBOUAWY KAl TOU GAAou
BieuBuvTikoU TTpoCowWTTKOU avayvwpifel Tnv avaykn kagopigpol apoifwv 1o Oyog Kai n olvBeon Twv otoiwv Ba
Sovaral va emTPEWE TRV TTPOCEAKUON, BlaTipnan kal Trapoxr KIvijTpwy TTpog EkTeAeaTikoug BioiknTikoug oupBolioug
0l oTTOi0l £X0UV T ATAITOUHEVT EXEYYUA, akadnpaikr KaTApTIoN, YVWOEIG Kal epTrelpies. Zuvexidel va ouvioTaral, 6TTou
T00TO £ival OKOTTIHO, OTOV CUCXETIOUO Twv AUOIBMV PE TNV ATOMIKY ETTIIBOCTN KaI TN YEVIKGTEPN TTpdodo TnG ETaipeiag
KO TNV QvTaywvigTiK oUyKpIan ot OXEoN PE TS auoIBEG 08 GAAEG emIXEIPOEIS TTpOCGdUoINg SpaoTnpIOTNTAS Kal
avaioyou pey£Boug. Exmipdran 611 n avagpepdpevn ToAITKA TG ETaipeiag 8a cuvexioel va epappodetal yid 10 ETTOUEVO
OIKOVOHIKO ETOG.

Aev utrGpxel otroladiroTe petaAnTi ot olvBeon Tng apoiBrg Twy EKTEAEOTIKWV SloIKNTIKWY cupBolAwy n omoia
oTroTeAEiTon €€ oAoKAfjpou amé pn-peTaBAnTd OTOIXEID XwpPiG OTTOIBRTIOTE TTPOKOBOPIGUEVA i} HETPAOINA KPITAPIX
emidoang.

Aev utrdpxer otrolodrTToTe ETAOI0 OXEDI0 QIAODWPNHOTOG KOI OTTOIXORTTOTE GAAD WEEAAUATA TTPOS GPEAOS TWV
ExreAeoTiKwy BrolknTIKWY cupBoUAwy, ekTog atrd Ty KAAuwn 565wy KivnTod TNAE@WVOU Kol AgiIToupyiag 1IBIWTIKOU
QUTOKIVTOU.

Aev utrdpyouv otroladiTrote oxESia clvragng r TPOwWPNG a@uTINPETNONS i oTToIadATIoTE OXESIO DIKAIWUATWY
TTpoaipedng fj ETTIAOYAG AYopds PETOXWY TTPOG SPEAOG Twv EKTEAESTIKWY SICIKNTIKWY CUUBOUAWY.

To 0yog kan n o0vBeon Twv apoiBwyv Twv Mn EKTEAEOTIKWV DloKNTIKWY cupBoUAwy kabopiletal amd v Meviki
Zuvéreuon. Avayvwpifetal, a@evdg, 6t n apoif Twv Mn ExteAeoTikwv S10IKNTIKWY cupfouAwy Sev TTpémel va
TreEpIAAUBAVEl BIKaIuPATa ayopds ETOXWY I GAAT OTOIXEIQ TTOU OXETIGOVTON HE TNV ETTiIBOOT TNG ETaipeiag Kal, apeTépou,
61 8a TrpETTel e0Aoya va avravokAd Tn Xpovikl] SEoUEUOT, TiC aTTAITACEIG KAl TIG EUBUVEG TOU PAAOU TOUG, XWPig woTdT0
n oUvBEDT] TNG va PTTOPE va eTTNPedaaTEl TNV aveiaptnaia Twv AveEapTnTwy Mn EKTEAECTIKWY S10IKNTIKWY CUMBOUAWY.
H Erioia ‘ExkBeon ApoiBwyv tng Emrporic ApoiBlov eykpiBnke atréd 1o Aloikntikd ZupBolAio kai utroBdMeTal Tpog
TOUG HETGXOUG TG ETapeiag yia éykpion we HEpog NG TTapoloag kai Thg ETrioiag ‘EkBeong.

B.3. Tlvwororroinon

O1 guvolikég apoIREG TwY EKTEAEOTIKWY SI0IKNTIKWY CUHBoUAWY, TTEPIAGUBAVOREVWV Kal 0DoITTOpPIKWY, KaTd To £T0G
2018 fjoav ol akdAoubeg:

(a) Tdakng Kupiakidng, Mpdedpog Tou AloiknTikoU ZupBouliou: €21.700

(B) Anpntpiog I. Adpdog, AvtitTpdedpog Tou AloiknTikod ZupBouhiou: €21.700.

O1 dioiknTixol gUUBOUACI apEiBovTal avaQopIka PE EKTEAECTIKG KaBrjkovra €@’ 600v Kol kaB' doov efival BIoIKNTIKOI
cOupoulol, n de avaBeon o€ auTolg EKTEAEOTIKWV KABNKOvVTWY eival eEAeUBepa avakAnTh Kal eTraveEETGTETaI OTNV TTPWTN
oguvedpia Tou AloiknTikod ZupBouliou KdBe xpovou.

O1 EkreAeaTikoi dioiknTikoi cOppoulol dev apeiBovral yia Tn CUPHETOXT Toug O guvedpieg Tou AloiknTikol ZupBouhiou,
ETNITPOTTAWV TOU AloIKnTIKOU ZupBouAiou 1 Twy GI0IKNTIKWY GUPBOUAIWY GAAWV ETAIPEILY TOU ZUYKPOTHHATOSG.

H apoifri Twv Mn EKTEAEOTIKWY B10IKNTIKWY CUHPBOUAWY yia Tn oUPPETOXH Toug oTo AloiknTiké ZuuBoUAio kaBopileTtal
amé Tnv Etioia Meviky ZuvéAeuon. H iox0ouoa oxeTIkr apoiBr ivai €350 katd ouppetoxr oe ouvedpia Tou AloiknTiKoG
ZupBouhiou AoV €500 errioio epdTTas.

H apoiff Twv Mn EkTeAeoTIKWOV BI0IKNTIKWY CUPUBOUAWY Yia T CUHPETOXH TOUG OTIG ETTITPOTTIEG TTOU CUYKPOTOUVTAI [E
Bdon tov Kwdika, k166 av diagopeTikd atrogadiocel To AioiknTiké ZupBolAio, sival ion pe Tnv apoIBr yia Tn GUPPETOXN
oTIg cuvedpieg Tou AloiknTiIKoU ZupBouAiou.
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Or ouvoAikég apoiBEg TTou Afjpenkav atrd Toug Mn EkteAeoTikoug dioiknrikolg oupBolAioug Katd to 2018 améd Tnv
Eraipeia Kal omrd £TOIPEIEG TTOU AvrKouv OTo iBlo ZuykpdTnua eival o akoAouBeg: Kwvotavrivog . Adpdog €2.475,
ApeTh lwvidou €6.170, MixdAng Kieotrag €9.190, Mewpylog MixanAidng €10.441, Mewpyiog Xapahdptroug €8.875,
lewpylog K. Adpdog €3.650, Mdpiog KAnpidng €8.875 kan AAEEavBpog MappinAidng €7.610. AvaAutik TrapdBeon Twv
apoiBwyv TepIExeTar omig Inueiwoelg 30.1 Twv Oikovopikwy Karaordaewy tng Etaipeiag kan 29.1 twv Evomroinuévwy
Oikovopikwyv Kataotdoswy.

O1 guvohikég apoIBég yia TIG UTIPEOiEg BIKNyopwY Kal VOHIKWV cupfouAwy tou BIKnyopikoU ypageiou ZKopdiig,
Marmamérpou & Zia AEME, kaBwg kan o1 guvoAikég apoiBég Tng Adaminco Secretarial Ltd, Tou Tapéxel utrnpeoieg
papparéa oTig eTaupeieg Tou Zuykpotrparog, avagépoviar otn Znueiwon 30.2, Twv Evotroinpévwy OIKOVOUIKWY
Karaotdoewv.

Agev €xouv AnpBei apoIBEg arTo dioiknTikoug cupBolAoug uttd Hop@r) Siavoprig Kepdwv i PIAoSwprjpaTog.
r. EYOYNH KAl EEQTEPIKOZ EAEMXOZ

r1. Oikovopikés KataoTdaeig

O1 avakoIvioelg, ol EKBETEIS Kal oI ava@opég Tng Etaipeiag avravakAolv tnv aknBivi Elkova Twv GeSopEVwY KAl Twv
eKTIMAOEWYV Tou AloiknTikod ZupBouliou katd Tov ouoiwdn xpoévo. Ekdidovral avakoIvioelg 6TTou Beopikd amaiTeital
Kai 61Tou KpiveTal cupBouAeloIpO yIO TNV EyKaIP TTANPOGOPNOT TWV HETOXWY KOI TOU EUpUTEPOU ETTEVOUTIKOU KOIVOD.

H Eraipeia TrpoTiBeTar va guvexioel va AEIToupyei wg dpwoa OIKOVOUIKA Povada yia Toug eTduevous SWBEKa Jveg.

2. EowTtepikdg EAeyxog

O oikog C. M. Adamides & Co, Chartered Accountants otov omoio avaréBnkav amé 1o 2006 Ta Kadrkovra Tou
ECWTEPIKOU EAEYXOU, CUVEXIOE TI Epyacieg Tou To 2018 kan Tapédwoe TIg ekBETEIS Tou oTnv EmiTpott] EAéyxou.

‘Exe e§eTao€ei amd Toug dioiknTikous gupBolAoug n avaykn dnuioupyiag Turipatog Eowtepikol EAEyxou kal £Xel KpIBel
611 AapBdvovTag utTéyn, HETagl aAAwyv, TNV ETTAPKEID TNG OTEAEXWONG Kol AgiToupyiag Tng ETaipeiag kau g EMTpoTTig
EAéyxou Kal To ETTTTEDO UTTNPECIWV TTOU TTAPEXOVTOI OTTG Tov ave§apTnTo EAEYKTIKO 0iKO, N avdykn auTh dev ugioTaral
oTo TTapoév aTadio.

O1 vopIHoI EAEYKTEG BEV TTAPEXOUV UTTNPECIEG ETWTEPIKOD EAEYYOU.

Ot BroiknTikoi oopBoulol £xouv emBewpoel Ta cuoThuaTa Tou ecwTepIKal eAEyxou (internal controls) Tng ETalpeiag
kaBwg kai Tig Siadikacieg emaAfBeuong tng opbotnTag, TANPSGTNTAG KOl EYKUPOTNTAS TWV TTANPOQOPIWV TIOU
TTOPEXOVTAI OTOUG ETTEVOUTEG Kal BeRaitvouv TNV atTOTEAECUATIKOTATA Toug. H emBewpnon tou €yive kai n) BeBaiwon
TTOU TIapEXETAl KAAUTITEI OAQ TO CUCTHHATA EAEYXOU, TTEPIAOUBAVOUEVWV TWV XPNHATOOIKOVOMIKWY KOl AEITOUPYIKWV
CUOTNUATWY, KOBWS KaI TWV CUSTHUATWY CUPHOPPWONG Kot DIOXEPIoNS TWV KIVBUVWY TTou aTTelAoUV TNV eTTITEUEN TWV
aToywv TnG Etaipeiag.

Agv £xel TTEPIEABEI O€ yvioT Tou AloiknTIKoU ZuyBouAiou oTroladiTToTE TTOPABacT TwY VOUWY Kail TwV KAVOVIOUWY TTou
Bigmouv TN Aeitoupyia Tou Xpnuatiotnpiou Ay Kitrpou kai Tng Emitpotriig KepaAaiayopdg.

Acev xopnyrBnkav davela A eyyurioelg oe dloiknTiké glUpBoulo (r) Ot CUVDEDEPEVT HE QUTOV TTPOOWTTA JE CUYYEVEIQ
péxp TpwTou BaBuou A atn alfuyo f ot etalpeieg 6TTou auTdg kartExel TEpav Tou 20% Twv SIKAIWHATWY YHQou) TG
Eraipeiog 1] Twv Buyatpikwv g ETtaipeiag etaipeiwy eite amd tnv idia v Etaipeia eite amd ng Buyarpiki i amd
ouvdedepévn Pe Ty ETaipeia eTaipeia kal, Pe e§aipean Tn ouviiBn EPTTOPIKA TTPAKTIKY, BEV UTTAPXOUY TTOOd EI0TTPAKTER
atd dioiKnTikG gUPBouAo 1| guVvDEBENEVO E AUTOV TIPOCWTTO GTTWG TTPOAVAPEPETAI.

3. ZovBeon tng Emtpotric EAéyxou, EAeykréc ka1 Zuppudppwon pe Tov Kwdika

H o0vBean tng Emtpotrig EAéyxou eivar TpipeArig kal n oOvBeot TrapartiBetal oo Mépog |.A.4. Tng TTapouaag £ékBeong.
H mAsiogngia twv pehwyv tng atroteAeitan amd Avegdptnroug dioiknTikolg oupBoUuAoug Trou dev Exouv oTrolavdrimoTe
ETTIXEIPNUOTIKA 1) GAAN oxéon TTou Ba pTTopoUoe va ETTNPEAOE! OUCIAOTIKA TNV AOKNOT Twv Kadnkéviwy toug. O1 Opol
EvroArg tng Emrporrric EAéyxou Trapari@evrar oto Mépog 1.B.4. ue avagopa kai Tiv TTapdypago 1.B.7.. O mpéedpog
NG EmTpotrig EAEyyou €xel epTTEIpia oTa AoyioTiKG Kai EAEYKTIKA.

Katd 1o 2018 n EmTtpot ouviiABe o€ ETTTA ouveDPIAOEIG.

Metagl Twv dAAwv BepdTwy TTou diohapRdvovrar otoug Opoug EvroArg Tng, n EmTpoT £Xei e§eTd0e Ta {nTrpaTa TTou
oxetifovral Ye TIG UTTNPECIEG TWV EAEYKTWV TIG OTTOIEG KPIVE! ETTAPKEIG KOBWG Kal TIG apOIBEG TOUG TIC OTTOIEG KPivEl
edAoyeg, Kot OXeTIKN] TTEPT TO BEPOTA AUTA EKBEON £XE1 UTTORANBET OoTO AloiknTIKG ZupBoUAhio.

Ot EAeyKkTEG KOt OVTOTNTEG TTOU aVIjKouv OTO i810 guykpdTnua e Tou EAeykTég Tng ETaipeiag Bev TrapExouv onuavIIKEG
GUHBOUAEUTIKEG UTTNPEDTEG AAAEG aTTO TIG UTTNPETTEG EAEYKTWV.

O AoyIOTIKEG OpXEG Kal O AoyloTikoi uttoAoyiopoi TTou akohouBouvral Kpivovial OTi ammoTEAOUV IKOVOTIOINTIKEG
pubpioeig. H Etaipeia éxer vioBetrioel ta AieBvr Mpérutra Xpnuartooikovopikrg Alaxeipiong mrou oxeTifovial HE TIG
£pyaoicg TnG.
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Aev utmipgav ouoiaomikég ouvarhayég g Etaipeiag rj Twv Buyatpikwyv i ouvdedeuévwy NG Etaipeiag etaipeitv,
oTToINoDATTOTE HOPPIig, OTIG oTToiEG BIOIKNTIKGS TUPBOUADG, TTPWTOG EKTEAECTIKOG DIEUBUVTIG, UVWTEPO EKTEAECTIKO
OTEAEXOG, YPAMMOTENS, EAEYKTNG, | HEYOAOUETOXOG TNG ETOipEiag Trou Katéxel aueoa n éypeca mépav Tou 5% Tou
ekBoBEvrog peToXIKOU KegaAaiou Tng Etaipeiog f Twv dIKOIWUATWY Ygou, EXEl GuEca ) EUPECa oTroiodATIOTE
OUCIOOTIKO CUHQEPOV, EKTAG aTTG eUTTOPIKEG CUVOAAQYEG TTpounBeiv oTig Eevoboxeiakég povadeg Tng Etaipeiag
ouvoAiKoU Oyoug €632.895 yia To 2018 (€706.448 yia To 2017) pe TEOOEPIG ETAIPEIEG TUVDEDEUEVEG pE BloiknTiKOUS
ouppolAioug TG Etaipeiag. O avapepdpeveg uTropikéG auUvAAAaYES KaTapTioBnkav Uotepa amé diaywvigud Kol
elorjynon emtpotig dlieubuviwv Kal £yivav ota TTAicIa TNg GuviABoug EPTTIOPIKAG TTPAKTIKIG.

Ekt6g av pntd avagéperal oty mapodoa ‘EkBeon (mo mavw uté HLA2.) n Etatpeia £xg1 nprioel Tig Biatdgeig Tou
Kwdika.

H mrapouca €kBean cuviaxBnke pe TR BorBeia Tou Asitoupyou Zupuoppwons.

A. ZXEZH ME TOYZ METOXOYZX

A1, Emomodountiki Xprion Tng ETRolag MevikAg ZuveAeuong

Ma ™ oOyKANGn Kal TIG EpYATiEg TNG ETAOIAG YEVIKIIG CUVEAEUOTG TRPABNKAV 01 VOUIKEG KOl KAVOVIGTIKEG DIATASEIS KOl
ol Trpévoleg Tou Kwdika.

O S10B1kaoTIKGG XEIPIOUOG KATA TIG YEVIKEG CUVEAEGOEIG ETTITPETTEI, TTPOKAAET Kat OTNPICE! TN CUPHETOXT| TWV PETOXWY
ot oufATNON Twv BepdTwY TNG NUEPRoiag BiIaTagng kal oTn Afyn Twv OXETIKWVY atropdoswy. Ot péToxol eeodiddoval
ME IKavOoTTOINTIKA OTOIXEIO Kal TrapEXETal ETTAPKS Xpovog yia Blepeldvnon kar TTpooBeTeg eEnynRoelg ae axéan e
¢nTiuaTa TTou agopouv pn cuviBels epyaacies aTig ETAOIEG YEVIKEG guveAedoElg i {nTriuara TTou agopouv nuepraia
didragn €kTaktng YeEVIKAG cuvéAeuong. Tdoo Trpiv 600 KOl PETA TO TIEPUG TWV EPYOCIWV TWV YEVIKWY OUVEAEUOEWV
TIOPEXETAN EUKAIpia yia KaT' 1Diav emKoIVWVIa Kol GudiiTnon Twv HETOXwWY WE Ta PEAN Tou AlotknTikoU ZupBouliou kai
ToUG GAAoUG aglwpaTolyoug Kal Ta SieubuvTIKG oTeAEXN NG ETaipeiag.

A.2. lobémun Merayeipion Metéywv

‘OAo 10 £YKEKPIUEVO KOl GAO TO EKDONEVO KEPAATIO gival DIaIpeEVO OE UVIHBEIG PETOXEG Kal BEV UTTGPYOUV HETOXO! Trou
KaTéxouv oTToIoucdATTOTE TiTAOUG HE BIOPOPOTTOINHEVT BIKOIIPATA OXETIKA PE TNV AOKNGCT Tou Bikaipatog yrigou f
TN OUPHETOX OTa KEPDN TG ETanpeiag. Kard v wneogopia katd PeToxr kabBe péroxog dikaiolvTal o M YHPO i
KGO PETOXT| TTOU KATEXEI.

ATraiTodvral OXETIKEG ECOUCIOBOTATEIG OE TTEPITITWON CUUHETOXNS OF YEVIKI OUVEAEUON PECW QVINTPOCWITTOU KOl
TTpoTEIVOVTAI OXETIKOl TUTTOI TTOU GUVATTTOVTAI GTNV TTPOTKANCH.

O1 mpookAfjoeig ammooTéAAovial péca oTig emiRaAlbueveg ammd Tov véuo TTpobeopieg. O pétoxol, €@’ 600V
avTITTPoCWTTEDOUV ETTAPKA apIBud petoxwv (5%), £xouv Tn duvardtnta va eyypdgouv BEuara TTpog oulhtnan aTig
YEVIKEG OUVEAEDOEIG TV PETOXWY oUUQWva HE TG Bladikaacieg Trou TTpoBAETTovTal aTtrd Tov Tepi Etaupeinv Npo.

Ta péAn tou AioiknTikod ZupBouAiou Kon Ta EKTEAEOTIKA DIEUBUVTIKG OTEAEXN yvwpilouv TV UTTOXPEWGN TOUG,
TNPOUNEVWV TWV CUVEXWY UTTOXPEWCEWY YIO GUECT] OVAKOIVWOT, VIO YVWOTOTT0INON TTANPOQOPILV TTPOS To AlOIKNTIKS
ZupBoUAlo Kol TTPOG TOUG UETOXOUG WECW TNE ETHOIOG £kBEONG KAl Twv Aoyapioouwv Tng ETaipeiag, axeTikd pe
o170100ATTOTE i010 OUTIOCTIKG CUNPEPOV TTOU EVBEXETAI VO TTPOKUWE! aTTd GUVaAayES TNG ETaipeiag Tou eyTritTouv oTa
KaBrikovTd Toug, KaBwg Kai KABe AAAN olykpouaon 18iwv CUPPEPOVTWY PE auTd Tng ETaipeiog i ouvdedepévwy pe autrv
ETAIPEIWV TTOU AVAKUTITEI OTTO TNV AOKNON TWV KABNKOVTWY Toug.

O1 TAnpogopicg TTou agopouv Tnv ETaipeia TTapéxovral Sikaia, EyKaipa Kal Xwpig KOGTOG TP GAOUG TOUG LETOXOUG.

O1 avakoivoelg, ol ekBEaelg kal of avapopég TN ETaipeiag Tapéxouv EykaIpeg Kal okpiBeis TAnpo@opies yia Tig
ouolWBelg AANAYEG TTOU agopoly To ZuykpoTnUa Kal TIg ETTIXEIprioelg TTou Siefdyet TepihapBavopévwy Twy {NTRUGaTWY
TTOU a@gopolv TIG OIKOVOMIKEG KATAOTAOElS TnG Etaipeiag, Toug okotrolg kal TG Bpagtnpidtnieg, av Exouv
dlagopoTroinBei, Toug KUPIOUG PETOXOUSG Kal Ta SiIKawpata yhigou, Toug ouciwdelg TTpoBAéyiyoug KIVOUVoUG, Ta
oucwdn gnriuara TTou agopolv Toug utraAAfAoug (avaBdaepion kai avadidpBpwon Tou TTPoowWTTIkoU) Kal Toug
petéxoug, T dopn TnG diakuBEpvnong Kal TIG TTONITIKES Kail TIG Un ouviBEIg ouvalayég Tng Etaipeiag.

23 AtrpiAiou, 2019
Me evroAr] Tou AloiknTikod ZuuBouAiou
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Adaminco Secretarial Liid
Mpapuatéag Tng Lordos Hotels (Holdings) Public Limited
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