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REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

AHAQSH TON MEAQON TOY AIOIKHTIKOY ZYMBOYAIOQY KAI TON YTIEYOYNON THE
ETAIPEIAE A TH ZYNTAZEH TON OIKONOMIKON KATAETAZEQN

Zoppuva pe 1o apbpo 9, edagra (3)(y) xat (7) tov nepi v [Mpoinobicewy Awpaveag (Kumtés Agieg
npog Awanpaypatevon e PuvBulopevn Ayopd) Népo tov 2007 (N 190 (1)2007) (o Népoc'), eueig ta
pékn tov Atoknrikod Zupfoviiov Kat o1 éhdot vashBuvor i Tig owovopkés katusTicelg g Regallia
Holdings & Investments Public Ltd (n 'Etaipeie’) yia 1o £rog mov £inEe omig 31 Aexeufpiov 2018,
emfefordvoups 011, £€' domv yvmpilovpe:

(o) o1 emjoieg  owovopkés  Kataotdcely T Etapeing o1 omoieg  mupovcudlovral
otig oedideg 17 péym 53

(i) katepricmeav osvpguve pe 1o Awbviy Mpétvaa Xpnpatoowovopkiyy Avagopas 6mwg avtd
violetiidnkay and v Evponaiki} Evaon, kat coppwva pe 1ig hatakeg tov Aplpou 9, sdagio (4) tov
Nopov, kat

(ii) mopéyovv alnbwi kot Sikwin EKOVO TWV TEPIOUGIOKGDY OTOLEIWY Kal URMOEPEDCEWMY, 11§
OIKOVOIKNG KOTaotaotg kai tou képdoug N Cnuav g Etapeiag xal tov emyeipnocwoy mov
nEpILaPAvOVTaL OTIC OIKOVONIKES KOTROTAGEIS (10G GUVOLO Kot

(B) n 'Ex0eon Atxeipiong mepéyet dikawn avackommon twv eedifeuv kot g anddoang kabmg kan g

Béone g Erapeiog wg suvoro, poli pe mepiypapn tov xupidtepav kivdivev ket afefaotitov nov
avripstwnifouy.

Méin Tov Alokntiko Zupfloviion

. ™
Avidviog AvBpoviKon %—\
I'edpyiog Mcmpo{:&ﬁg | /&Q‘QJ\J\,"\

Xpwrtiva [T, Zappi

Avdptog Aoilov = el fif g

ICES LTD

Se ices Limited

Agvkwoia, 27 Noepfipiov 2020
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EKOEXH AIAXEIPIZHY

To Awumnikd ZopPovrio mg Regallia Holdings & Investments Public Ltd (n ‘Eraipeia’) vropaiiet ota
HEAn v Emicta "ExBeon tov pali pe nig eheypéveg owkovopukég xaraatdoelg g Etaipeiag yia to étog
mov éxnke otig 31 Aexepfpiov 2018.

KYPIEE APALZTHPIOTHTEEZ KAI ®YZH EPTAZIQN THEZ ETAIPEIAY

O1 xipieg dpactnpomreg g Etrmpeiog mov dev €xouv adldfer andé to mponyodusevo étog, sivar 1
debayoy Tav epyacidv etaipeiog enevdtoewv. Koplog emevbunikdg otdyog g Etaipein eivar ta
peconpdbecpa £mg Ta pokponpdbecpa KepaAolovykd KEPSN, pe v dnpovpyia yapropulakiov pe
aEieg mov eivar ewonypéveg oto Xpnuatistipo Afudv Kinpov ket Xpnpenotipa efotepikod mov e
yopaxrnpiletar and svpeic Swonopd Twv emevévcewv tov. H Erupeia dev £xer dumpaypatevrei
OTOIEGOTROTE EREVOVGELS Tt TEAELTHIR YPOVIL.

OIKONOMIKA AITOTEAEIMATA, EZETAZH TQN EEEAIZEQN, THE OEZHE KAI TOQN
EIMTAOZEQN TQN APALTHPIOTHTQN THE ETAIPEIAZ

Ta owovopkd omotedfopota g Etoupeing yia 1o £rog mov éhnée omig 31 AskepPpiov 2018
napovoiatovtar otn oedida 18 Twv owovopkdv katastacenv. H (nud yo to £tog mov avaroyel atoug

UETOYOVG avEpyeTar ok €47.994 (2017: {nua €52.853).

Znig 31 Aexepfpiov 2018 1o ohvoro Twv teplovaiakav stoieinv g Etaupeiag avepydtay oe €572.146
(2017: €571.987) xo 10 cUvodo TV 18iwv kepaiaiov oe €248.997 (2017: €300.925),

H owovopuki katdotaon tng Erapeing Omwg mapovordlerar oTig OWKOVOMIKEG KOTOoTAGEl Oev
Bewpeitan ikavomommiky] kot 0 Awunnikd ZvpPovio katafdrdier mpoonadewr e mepopiopd TV
v, To Awowmmké ZvpPodio dev mpofrénct ouroweodimote aldayéc ong SpacmpdmTes ™E
Erapeiog oto npoficndpevo péddov.

H xaBapn ccotepua) afia g Etatpeing perdbnxe and €300.925 ong 31 AekeuPpiov 2017 orig
€248.997 onig 31 AsxepPpiov 2018. Qg amotéheope, n kabupn ecwtepua) afic avd peroy g
Etaipeiog peuidnke and 1,49 aevig otig 31 Aexepfpiov 2017 ata 1,23 oevr otig 31 AexepPpiov 2018.

MEPIZMATA
To Aok Zvpfoviro dev eronyeitan Ty TAnpwur pepicparos.
KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O kuprotepor kivouvor kat afefardyteg mov avtipetormiter n Etopeic kat o1 evépyeieg xov AapPaver
1 TN Srxyeipion Toug, avaEpovial 6T GMUEIMON 23 TV OIKOVORIKOV KOTACTATERY,

XPHIH XPHMATOINELTQTIKQN MEZOQN AITO THN ETAIPEIA

H Etmpeia extiBeron oe xivbuvo tymg ayopdag, o€ kivbuvo emtokion, e mototikd kivéovo kot o
xivéuvo pevoTéTNTOG AN Ta YPNUATOOIKOVOUIKE NECSH OV KATEYEL

KINAYNOZ TIMHEZ ATOPAZ

O kivBuvog tyuig ayopdg eivar o kivbuvog 1) afia TV YPIHATOOKOVORIKGY PEGHY v SlakvpaiveTo
e€oriag aAlayav otig Tipég TG ayopés. Ta ypnperooovopikd gtolyEia evepyntikod dadéota wpog
TOANGCT Kol TO XPTHOTOOKOVOIIKG GTOYEIR eveEpynTIKoY, oV erotipobvian o evhoyn ofin pécw tov
anoteleopdrav g Eraipeing vadkewvtan o kivduvo Trg ayopds Adye aPePardtnrag wg mpog Tig
perdovrikég Tipég twv emevdicewv. H Erupeio Swyspileton tov kivduvo g tyng ayopig pécw
dwonophg Tov yupropuiakiov enevdicemv.
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EKOEIH AIAXEIPIZHE (cuvéxen)

KINAYNOZX EIIITOKIOY

O «xivduvog emrokiov eivar o xivBuvog 6mov 1 afie twv yprpaTOOIKOVORIKAY pécnv Stakvpaiverol
egairiag alhaydv ota emroxie ™G ayopds. O Saveloidg oe xupavopeva emrdkie exdézar v Etaipsio
ot Kiviuvo emrokiov mov agopd T Tapswkig poés. O Savewopds oe otabepd emrdk exdétel TV
Eraipeio e xivévvo emroxiov mov agopd v evroyn a&ie. H Sweobuven g Etaipeiag napakolovlei
TIG SLIKVPAVOELG 0T EMTOKIC GE GUVEXY) Pfdon Kot evepyel avdioya.

INETQTIKOZ KINAYNOX

0 motankds kivduvog mpokinter dtav n aduvapia tov copfaiddpsvav pepav va eEoprigouv Tig
VIOYPEDTEL, TOVG Ba UmOpOoUGE va PEWRGEL TO MOCO TV PEAAOVTIKOV TRPSWKOV EIGPODYV and
XPTUOTOOKOVONIKE oToyEin evepynTikoD kutd v nuepopnvie avagopds. H Etmpeia Sev éym
CTMHAVTIKEG CUYKEVTPAGELS MmotaTikod kvdivou, H Erupeio epappoler Suadikacies nov va PePairdvouvy
0T oL TRACELS MPOIdvIMV Kat T) Tapoy VINPEcUDV yivoviat oe meAdTEG pe katdAindn ioropic
afomoting ko rapakorovbei oe cuvey) Pdon T gpovoloyik] KaTdoTEOT TWV EICTPAKTEQY.

Motatnikég xivduvog mov wpokbnter and epmopwcés armrijoes: H Swyeipion avtod tov xavdivov
yiverat e fdon Tig moAinikég ka Sedikacisg mov epapudloviar 6 oYEcn HE TOV MOTOTIKG KivEuVo oL
TPOKVRTEL a0 Tovg meAdres. [Tpoadiopilovion motwnikd dpwx yia kibe mehdm pe Pdon ecwtepuay
Babuoroyia. H motoAnmruc wavémra kabe mekdrn ofiodoysitor ko to aveiompouxta vadioura
nelat@v nepaxoiovBovvrar svestnpatikd. H Ezapeio Sev LapPaver ebaoparicss.

KINAYNOZ PEYIZTOTHTAX

O xivduvog pevotétrag sivar o kivivuvog mov mpoxdntel dtav 1 AfEN Tav otorEiny evepynTikol Kat
vroypedewv dev ovpmintovv, Vrav or Migeg dev ovpmintouy, n arodotikémra propei va avEnbei
ald Tavtéypove propei vo avEnbel o xivduvog Cnuidv. H Evaipeia epoppélel Swdikacisg pe oxond
mv ghayiotonoinom tétowwy fnudv 6rmg TN S1aTPNeT IKAVOROMTIKOY TOCMY METPNTAV Kol GAAwv
otolyeiov evepynmkod pe vymAn psucTéTNTE KoL ME TO Vo Satpei fve IKavorOMTIKG OGO OE
deopevpiveg moTeTIKEG SI1EUKOADVEELS,

AEITOYPIIKOZ KINAYNOZ

O Aerrovpyikdg xivduvog eivar o kivuvog ov aroppéel and advvapia Tov cuvommudtey Texvoroyiag kot
ehéyyov g Etaipeiag xubdg kat o xivéuvog mov mpoépyeton and avipdmvo AdGog kot UoKEC
xatactpogis. Ta cvomipara g Etapeing eléyyovtal, suvimpoiviar xar avaPobpiloveal eni cuvexoie
Péacews.

KINAYNOZ ZYMMOP®QIHL

O kivbuvog cuppdppacTg givar o Kivbuvog prpanikis andAiag, GUPTEPAANBAVONEVIG Kol ATOAEING
and TpdoTe KoL GAAEG ROWEG, IOV UROPPEEL ANG TN UY) GURNOPPWCT] JLE TOVG VEROUG KEL KOVOVIGHOUG
¢ [ToAwteing, O xivBuvog autdg nepropiletan oe peydro Padpé péco g emonteiag ov ackeitat and to
Aerrovpy6 Zvppdppuong, alld kol pécw dAiov aspalictikav Suheibuv mov epappdtel n Etapeio.

NOMIKOEL KINAYNOZXZ

O vopkog kiviuvog eivan o kivduvog ypnuatiais andAewag, Siakomig Twv Aertovpyidv mg Etaipeiog 1
onowcbimote GAing apviTuais katdotacng mov mYGLer amd v mavémre pn epappoyis 1
rapafacng vopikdv cupfaosmy Kl Katd CUVEREIR VORIKOY aywydv. O kiviuvog autdg neplopilerar
uéow Twv cupforainy mov ypnoonoiet n Etapeia nia va extelei tig epyasieg mg.

O «xivbuvog autdg amoppéer omd T petoykEs emevdioes/ouppetoyss e Etapeing km sivon
cuvdvaopds motwtikod, oyopaiov kai Asrtoupyikod Kwdivov, kafd¢ kar xwdivov pevetémac,
suppoppwons kar andiewag eung. H Erowsic epoppoler Swdikacicg avalvong, empérpnong kat
ELEYYOV TOV KIVEHVOL QUTOD £T01 MGTE Ve EAOYIGTONOIE TAL
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EKOETH AIAXEIPIEHY (cuvéxewr)

MEAAONTIKEX EZEAIZEIE

To Awumnixé ZopPodito dev avapéverl onpavrikeés adlayég onig dpactnprdttes g Etopeiag yo to
npoPierto péddov.
METOXIKO KED®AAAIO

H Etapeic andiece mépav tov 50% tov exBobéviog petoykod xe@oAaiov tng katd v NUepounvic
avapopdc. Me Paon nig apévoreg tov ApBpov 169ZT tov mepi Etapeudv Nopov Keg. 113, to
Awunmikd Zvpfodilo avapévetar vo mpoympiicet otnv obvykinan ‘Extaxmg Fevikiig Zuvéievong ya va
eketaotei av mpéner va Swrkubei n Eraipeia 1) av apéner va AngBei onorodinote dhho pétpo.

Aev vmipEav addayés oTo petoyikd kepdiuo ¢ Etmpeiog katd ™ Sidpkewe tov vrd eEéragm £tovg,
YIOOETHZIH KAI EOAPMOI'H TOY KQAIKA ETAIPIKHE AIAKYBEPNHZHZ

H Etawpsic éyer tithovg giomypévoug otnv Ayopd Enevévtikdv Etpewdv ker and o 2015 omyv
Evallaxtikiy Ayopd tov Xpnuotiompiov Afibv Kiompov («XAK») xmi wg ex tovtov dev Exel
vnoypiwan auuuopPmang Me Tig npévoles tov xdduce ertapuais Awxvfépvnons. To Awumuiko
ZupPovito g Erapeiag motever 6T n mobétnon tov apovouby tov Kddua Etarpuaig Awxwpépymaong
givar damavnp kou ek TV apaypdtv adivarny Adywm Tov pikpod apiBpod pehav Tov Aoumtikol
ZupPovdiov g Eraipeiag, evid ta erutiéov kdot Bewpoivrar vrepPoiud yw to péyebog g Etaupeiag
kor tov Spactnpotitov g [lepmrépw minpogopieg napatibevian oty Aqiwon Etarpuaig
Awxupépvnong ong oghideg 9 péypr 12.

EYMMETOXH ZYMBOYAQN IETO KEPAAAIO THE ETAIPEIAL

Ta nococtdé oupperoys oto kepdiowo T Etmpeing mov kateiyav apeca kol Eppjeca
(cvpnepiapfavopévov Tov culiywv, avijlikov TEKvav Kol ETHIPEIDY OTIS ONOIEG KUTEXOUY Gueca 1
éppeca TovAdnotov 20% Tov Sixaubparog Wijeov) Ta péin tov Aowmtikod Zvufoviiov g Etmpeiog
(cvppuva pe to Apbpo (4) (B) g Odnyicg OA 190-2007-04) omig 31 Aexepfpiov 2018 ko 22
Noepfpiov 2020 (5 nuépeg npv and TV nuepopnvio. EYKPIONG TOV OIKOVOUIKOV KATACTAGEDV TG
Etatpeiog amd 1o Aoikmrikd Zvpfoviio) fitav e axdiovba:

31/12/2018  22/11/2020

% %
Avtiviog Avdpovikov 18,04 18,04
Tedpyiog Mavpoudiig 2,23 2,23
Xpiotiva [1. Zappn 0,61 0,61

METOXOI [IOY KATEXOYN IIEPAN TOY 5% TOY KEQPAAAIOY
I1ig 31 Aexepfipiov 2018 kot otig 22 NoépPpiov 2020 ta axérovba tpdcnna kateiyav Katd kupromra,
dpeoa 1) Eppece, TEVTE TOVAGYIGTOV TOIG EKUTO NG OVOPRCTIKYG abiag, Tov exdopévov petoyikon

KEQaAQiov TG eTAIPEing,
31/12/2018  22/11/2020

% %

Aiavrag Erevévtua) Anpooa Atd 11,95 11,95
Avtdviog Avipovikov 18,04 18,04
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EKGOEXH AIAXEIPIZHY (cuvéysia)

YIIOKATAXTHMATA

Katd tn Siipkewr tov étoug mov éAnge orig 31 AexeuPpiov 2018 1 Erawpeic Sev Asitovpyovoe
UROKOTOGT NOT.

AIOIKHTIKO ZYMBOYAIO

Ta pékn tov Awowmnikod Zvpfovriov onig 31 AexepPpiov 2018 kew xaté ™v nuepopnvia NG TAPoUCag
ékfeong mapovcuilovron ot oerida 1. Ohor Tovg Swrékecav péln tov Awummxod Zvpfovhiov kad'
6kn ™ Srdpkein Tov £voug mov Ednge otig 31 Aexepfpiov 2018.

Zipgova pe 1o Karaotatd mg Etapeiog 6ha 1o vorotdpeva péin tov Aoumytikov Zopfoviiov
Satnpovy to afiopd tovg.Or ovpfoviol Medpylog Mavpoddng kar Avdpéag AoiLov amoywpotv ek
nepizporiic. Eivan enavexhéEyor ko tpocpépovar yia eravexioyn.

Aev vmip§av omowodiinote onpaviikés alhayés om obvBeom, v xatavoptd appodotiteov 1 ™V
arolnuinen rev perdv tov Aoumticot ZvpPoviiov.

To pékn o0 Aoumricod Zvpfovkiov anogdcicey va aroromBody tov Siardpuatog g apoPig Tovg
Y Ta €T 2018 won 2017.

AEITOYPI'TKO IIEPIBAAAON THE ETAIPEIAT

Onowdiimote onpaviikd yeyovota mov éxouv oyfam pe to Aswoupywd mEpPdAlov g Ermpeicg,
repryplgovion ot onpeinon 21 Tev oIKoVopIKOY KoTaoTACE®VY.

LYMBAZEIE ME TA MEAH TOY AIOIKHTIKOY ZYMBOYAIOY KAI EYNAEAEMENA
[MPOXQIIA

Zrig 31 Aexepfipiov 2018 Sev vmipyav orocednnote cupPaceis g Etarpeiog OTIG OTOiEg Ta pEAT TOL
Arorcnriod Zvpfovdiov 1| Ta cuvdedepsiva rpdowuna Exovv ovcIBBEg cupEEpOV.

LYNAAAAI'EE ME ZYTTENIKA MEPH
IMvectomoobvrar oty anpeingm 22 tev OKOVOUIKOY KATUGTAGEWY.
FET'ONOTA META THN IIEPIOAQ ANAD®OPAX

Onowdnmote enpavrikd yeyovote ouviPnkav petd v mepiodo avapopdc, REPLYpPAPOVIUL OTN
onpeinon 26 TV OIKOVORIKGY KOTAGTAGEMY.
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EKOEXZH AlAXEIPIZHE (cuviyewa)
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EKOESH AIAXEIPISHE (cuvéyein)

AHAQYH ETAIPIKHE AIAKYBEPNHZIHE ZYM®QONA ME TO AP@PO 5 THE OAHTIAL OA190-
2007-04 NMEPI TOY MEPIEXOMENOY THZ ETHEIAZ OIKONOMIKHE EK@EZHE (H «OAHT TA»)

MMapdypagor (o) (v) Tov ApBpov 5 g Odnying

H Eropein €yer tithovg ewomypévoug omy Ayopa EmevBunkév Etapedv kou and to 2015 omv
Evadlaxtuay Ayopd tov Xpnuatiompiov A&idv Kimpov («XAK»). To XAK et Kubiepdoer Tov
Kadwa Erapucig AwxvBépvnong (o «Kadwcagy). H Erapein dev epappdler tov ev Adyn Koddixe.

To Awummikéd Zupfodio g Eraipeing moteter 611 1 viobémen tev npovoudv tov Kdéike Erapuaic
Awcofigpyong eivar Sarawnpd kat ek Tov Tpaypdtav adivat Adyo tov mkpod apiBpod peAGY oto
Aoumriké ZupPoviio mg Erapeiag, evd ta emmiéov k6ot Bempodviar urepPoiicd yia o péyebog me
Erapetag xon twv dpastprotitev mg. Ewdixdtepo:

A. AxnTiké ZvpPodiro

H Ezmipeia dev £xer Extelearucots Zupfovioug npog wavomoinam g Sidraing A.2.2. tov Kddwa ya
mv Ioopporia tov Awwnrikod Zupfoviiov. Aapfavoviag vrdyn ta jukpd ™g peyéln n Etawpeio
Bewpei om emtuyydvetar omotelecpatua) SiebBuver, kabodfymon ki éreyxog amd to vmhpyov
Awumriké ZupPoviro.

Avagopika pe toug Siopiopoig oto Atoummikd Zupfodiio, enpewdvetar 6T, Sev kpivetat avaykaia n
vioBémon dwrdlewv ce oxfom pe m Snuovpyin Emtpomic Awpopdv yw To Siopopd vimv
Aounricav  ZvpPovdev. H Evedlayi tov Awurmkdv Zvpfodrev (app A5, tov Kddia),
emrvyydverar eni ) Pdoer 1ov Kavovieuav tov Karagtatikod g Etapeia.

B. Apoq Zuppoviwv

Or dwidixaoisg ov eminrobvior oo Mépog B tov Kddike oe oyéon pe v Apofiy Zopfoidimyv,
GTOXEVOLY, Kupiétepn, oV avamtuln molTiklg Kot Swpavelss o oxfon M TS apoPic TeV
Exteheoticdv Awoummikdv Zupfodrov. H Etapein, og avapipinke avatépe, dev éxer ExteAeatikote
Awumrixotg Zvpfovrovg, kar exopévag Sev vpiotatar avdykn yia Ty vioBémon e1dikdy Swtéfemv og
ayéon pe mv avénroln nokitikis Yo apoifés Exteleotikav ZupPodiav. Tippove pe to Kataotatkd
¢ Etaipeiag, n apoipn tov cupPodrev kafopilera arnd xoipd of kapd and mv Etwpeia ot YEVIKY
ovvélevon. Znperveton Télog 41, ot apoiPés Twv Awwmrkdv ZupBodrov mg Etapeiag, Aappavovrag
unoyn omt 1 Eronpeia Sev éxer Extedeotucots ZupPodrovg, eivar pkpés, mupapévouy eni oeipd etdv
apetdfinteg, kol yvootonowivial sagidg oty Enjowa ‘Exbean g Etaupeiog.

Ta pékn ov Awwmrikod ZupPoviiov aropicicay 6rug anorom@odv Tov SikatbpaTog ™G apoifrg Toug
v 1o £tog 2017 xan 2018,

I. EvBivn xon Aoywetikég Edeyyog

H vroPoii wwoppormpévng, Aeatopepois kar katavontig akoAéymang g BE0Mg Kal TV TPOOTTIKGY
g Erapeiog emruyydveral enapxag, pe ™ ovviagn, urofiodn ko1 dnuooionoinom mg npoPlendpevng
oto Mépog Il twv mepi tav [pobrnobécewv Awpivewrs (Kwntés Afisg mpog Awmpaypdreven oe
PoBpulopevn Ayopd) Népwv tov 2007 ko 2009 meproduic ”Anpoedpnang, Ko TRV GVOKOWOGEDY KoL
YEVIKd g TANpopdpNeT oL aratteital and T vopobesia mov Siéne m Astoupyia e Etaipeioc.

H Emjow ‘ExBeon g Eraipeiog zov cvvidocetan eni ) Béam tov Nopwv mepi Agpaveiac, e nept
Etmipeidv vopoBesiag xur tev Aiebviv Aoyiotikdv IMpotdnwv, Swogpakilelr étt o pétoyol Exouvv
aAnfvi ko Sikewn ewdva g owovopikis katdataong mg Etaipeiag. To Awoumrikd ZupPodrio g
Eraupeiag toyydvel taxtikig evipépwong and tv Anteva Secretarial Services Limited mov TAPEYEL
ypoppateiaxés kot GAreg vimpeoieg vrooTipiEng omy Etaipeic.



REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

EKOEZH AIAXEIPIZHE (cuvéyeia)

AHAQZH ETAIPIKHE AIAKYBEPNHZHE ZYM®QNA ME TO APOPO 5 THX QAHTIAZ OA190-
2007-04 TIEPI TOY MEPIEXOMENOY THZ ETHZIAL OIKONOMIKHE EK@EZHE (H «OAHITA»)

(ovviyera)

H Ermpeic éysr Swpicer Emrtpomy EAéyyov, n omoia amaprifetar andé voug Tedpyo Mavpovdiig
(TTpdedpog), Avdpéug Aocifov ki Avrdviog Avdpovikov. Inpeidvermn 6t 1 Etawpein Sev éxer
gpyodotovpevoug  kai o kipieg epyacies g Swelhyovro pfom cuppEVIAv pe Tpiteg sraipsies.
Emopévwg dev vmékewar oe  Asitovpywolg kwvdvvoug (operational risks), oldé pévov oe
xpnpatoowcovopikots (financial) xur xivdivovg un cuppdppeorg (compliance risks). Kat’ enéxraom,
0 Awwitiko ZvpPovdio elaoxei arotedsopatikd Eleyxo o eEETALEL TOVG XPNIATOOIKOVOUIKODG
Kivdvvoug (Ta amoteléopata Tov omoiov koworowBVTAL OTOVG petdyoug oy Emicw ‘Exfeon g
Eraipeiag), kar éxen dwopicer mpdowmo mov yvepiler kaAd mv ypnuancmploky vopobesic ko Tig
pubotiaic pucewg amopdicely tov XAK xm g Emtpomic Kepahoayopds, wg Acsiwoupyd
Zuppdpeucis 1o ypruaticmplokt B&pata, coppove pe tovg oyenikovs Kavoviapois rov X.A K.

A. Zyéceig pe toug Metdyoug

To Awumriké Zopfovhio ypnowponoiet Tig [evikég ZuveleDaeL; yia TV ETIKOWVGOVIR PE TOVE enEVOVTEG
xou v evldppuveT g ouppetoxig Toug o autég. Noeital 6T o pétoyor g Eratpeiag propoiv va
EMKOW@VOVV OROTESHIOTE Katd T Sidpxewr Tov Etovg pe to Ipappatéa g Erapeiag, o onofog tovg
napéxel onoecdfinote nepartépm TAnpogopisg yperdloviar H wétyn petayeipion 6Awv tov petdyav
kot 1 Swopdhion tav Skaopdtov mg peloymeing emruyydveron eni ™ Pdoel tg nepi Etapadv
vopobesiag kat vopohoyiag, mov SiEnel Tig eTaipukeg AEiTovpyieg ko mpaktikég mg Etapeiag.

Apbpo 5(8) mg Odnyiag: Meprypugh tov KipOV YUPEKTHPISTIKGV TOV GUGTNNATOV ECOTEPIKOD
eréyxov kar duxyeipiong xwvdlivav g Etaipeing of oygon pe ) Swdwaocia oivralyg, etowudsiag kut
KoTépTiong e teplodiktig TAnpopdpnong tov Mépoug II tov Népouv.

H zeprodua minpogéprion tov Mépous II Tov nepi tav MMpotinodécewv Anpaveag (Kwntég Akieg mpog
Awmpaypdteven oe PuBulépevn Ayopd) Népov tov 2007 wg tpomorouibnke to 2009 (o ‘Népog’)
avapépetar oy Etfjoe Owovopua "Exfeon, oy efapnvinic otxovopiky) éxBeom, otig eviukpeseg
Kataotdcel Swyeipong tov mphtov kmi devtépov efapfivov kum omv £vdeEn amoteAicpatoc,
TAnpopopnan v onoia o1 exdoteg TiTAMV E1OYIEVOVY OF OpyavepévT) ayopd opeiiovy va cuvtiagovy
K1 va SMpocionotody GONP@VE NE TIS TPGVOEG Kat Ta Ypovodiypdupata mov kabopilovral ato Mépog
I Tov Népov.

Qg avapépbnke avotépw, n Etapeio dev Exer epyodotodpevons. [Mepaurépw, n Erapeia éxel guotioet
Emtpom) Eléyyov kar o1 Aeroupyies eléyyov kot Swoyeipiong kvdivev eragisvior oto AoumTikd
Zupfovdo g Erapeiog kon mv Empomi EAéyyov. Ze oxéon pe tyv cdvvoun cdvral, stoyecic ka
katdpnion tng repodikiig mAnpogdpnong tov Mépovg Il rov Népov, n Eratpeia vrofondeitar and tovg
cupfoddovg kor v Anteva Secretarial Services Limited péco tev ypappoateiakdv, vrostnpikTikay
KoL uIpeEcIBY Aoywempiov mov mapéxer oty Etatpein oto mhaicio e1duaig cupgoviag kot 10 Aettovpyd
Svppdppucng mg Etaipeiag.

Eropévag, o xipa yapakmplotikd g dwdikaciog cdvtalne, etowasiog kar xatdpriong mg
aeproducs TAnpoedpnomg tov Mépoug Il Tov Népov, eivar o, axdiovbo:

* H Etiaie Owovoptkr) ‘Exfeom, mov nepidapfdver tovg tehikotg eEleypivous Aoyapiagpois yia to
érog, mpoetopdlerar and v Eropeia kar n KPMG Limited givar Siopiopévor efmtepikoi
eheyktég g Etaupeiog v tov Edeyyo tov vroxpenTikdy eTioEwv Aoyaplaopdy Kot eykpivovim
ano 10 Aoumrtikd ZupPoviio g Erapeiag. Me avtd tov tpdmo Suceaditerar 6t o otoryeio kat
1 anpogdpnon mov cuvumepapPivoviar omv Etfioe Owovopxs) "Exfeom Eyxouv Toyet
anoteAsspatikod eréyyov ohpguva pe to Mépog I Tov Nopov kar cuvaSouv pe Tig oyetucic
dataers tov nepi Eraperdv Nopov kan ta Awedvi [pdrura Exéyyov.
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EKOEXH AIAXEIPIZHE (cuvéysw)

AHAQZH ETAIPIKHE AIAKYBEPNHZIHZ ZYMOQONA ME TO APOGPO 5 THX OAHI'IAT OA190-
2007-04 IEPI TOY IMEPIEXOMENOY THZX ETHZIAY OIKONOMIKHE 'EKOEZHE (H «OAHTIA»)

{ovvéyeia)

» Ze oyéon pe ™ obvvtaln tov &llov nepodikdv TApogopiceEmY, Tov Sev repéxouv eheypéva
arotedéopata, To AoumTiké ZvpPoviwo Tuyydver foribeiag and v Anteva Secretarial Services
Limited, oto mhaico TOV ypappoTekdy, LTOCTNPIKTIKOY Kl VINPECIDY AOyloTnpiov mou
rapéyovrar ot Etaipeio kot avtég eykpivovrat and to Aoumricd ZvpPodiio g Etupeiag,

. O Aerrovpydg Zuppopewang g Erapeiag pepyivi oote 1 nepoduc shnpopdpnamn zov Mépoug
[ tov Nopov, neprhapPiver g minpogopieg mov cmurodvian chppove pe to Népo,
dnpocionowital copgeva pe ta ypovodaypippata mov kabopilovrar ato Népo xar pe tov 1péno
mov kaBopifetar oto Nopo xau otig oxenikég Odnyieg xepl Awgdveiac,

ApBpo 5(g) g Odnyiag

Aerntopépeieg o€ oxéom pe 1o cuykexpévo Apdpo avagpépovial otnv Exfson Awyeipiong otic oehideg
3 péypr 12,

ApBpo 5(ot) ™5 Odnyicg

Agev vrdpyovv onotodfirote tithot g Erapeiag tov napéxovv edikd Sucendpata edéyyov.

ApBpa 5(8) ™mg Odryiag
Aev urapyovy onooI31ToTE TEPLOPIOHOL OTA BIKOUDPATE YiPOV.

ApBpo 5(n) mg Odryiag

Me Béon my rapaypago 82 tov Kataotatikod mg Etaipeiag, o apiBpég tov Aoumrucdv Zopfodiav
dev pmopei va givan pepdTepog TV TPV Kat SEV VRGPYEL TEPLOPIoHOG WG TPOg Tov avdtato apBus. H
Etaipeia propei pe abvndeg yigiopa vo avivet 1) peudver Tov apiBpd tov Zuvupodrev. H napéypagog
99 tov Kataotatikod g Etapeiag Swogakiler v evariay tov ZupPovdov, apod mpovoei 6t o
k&0e Eviow Tevua) Zvvélevam 1o éva tpito tov téte apiBpod tav Zvpfodvruv, | av o cuvolikdg
epBpdg tav ZupPodrav dev eivan tpeig 1) modlanhdow tov tpia, Téte 0 TAnodotepog ap1Bpds Tpog o
éva tpito, amoywpoiv and to atiopa tov Zopfoviov.

Loppova pe mv nopdypago 100 tov Katnotamkod ™g Eraupeiog, n emiowe amoyhpnon perdv tov
Awoumrikod ZupPovhiov yiveron ek nepirpomig, e TPdTOVG EKEIVOUG IOV Y0 TN paKpdTEpn TEPiodo amd
mv mponyovuevn exhoyn toug xateiyav To afiope tov ZupPodlov. O omooadimoTE AOIKTTIGE
Eopfovrog aroympei, Sucaiovtar, av o idlog to embupei, va Siexduaioel eravekhoyh tov chpgava pe
mv mepaypago 101 rov Karaeotatikov.

H mopdypagpog 96 1ov Katastatikov mg Etaipeiag mpovoet 6mt o Aoumrikd ZvpPodiio éxel etovain
va Slopiler, o onotodiinote xpdvo, ornotodiinote mpdowno wg Zoufovlo eite yia vo cuprinpwoel kevi|
Béom), etre emnpdobeta mpog toug NdN vmdpyovreg ZupPfovhovs. Kabe Zopfovhog mov Swopiletan pe
avtd Tov Tpémo Ba xatéyer ) BEoT TV pPEYPL THY AUESHG EXGUEVT) ETHGIL YEVIKT GUVEAEVCT) OTOTE Kot
Oa eivan eravexhéSipog.

Loppwva pe tov mepi Etaipeiddv Nopo m Etawpeio pmopei, pe ediké ymgwope, vo addéler to
Katactatikd mg. Eidud yigiopa propei va eykpibei pe mhetoympia oy Aydtepn tov pidv wetéprov
OV Tapovtev pedav mov Sikeiobvrar va yn@icovv oe YEVIKT) GUVEAEUOT), yio TNV omoie &xet Sobei
kotdddnAn edoroinon eikool piag TovAdyiotov npepdv mov opiter mv mpéBeon 6m To yiplopa Ba
npotabei wg e161kd Yoo,
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EKOEZH AIAXEIPISHY (cuveyeuw)

AHAQZH ETAIPIKHE AJAKYBEPNHZIHZ LYMOONA ME TO APGPO 5 THX OAHTIAL OA190-
2007-04 MEPI TOY MEPIEXOMENQY THZ ETHZIAX OIKONOMIKHE EKOEZHE (H «QAHTTA»)
(ouvEreia)

ApBpo 5(6) g Odnyiag

O efovaieg twv pelav Tov Aoikntikod ZvpuPoviiov g Erwpeiag kobopiloviar oto Karastatikd mg
Etapeiag, ota oyetika yn@iocpata mov Katd Kapols UTOpE] va EYKPIvOVTUL amd T YEVIKY cuvédevon
twv petoywv g Etapeiog ka omyv nepi Etapeidv vopobesia. Ta péin tov Aowrtikod Zupfoviiov
dev éyouvv omoiccdinote eSovoieg doov apopd N duvatdmta £K80GNG 1| EMAVAYOPGC HETOY®V TG
Etaipeiag extog edv adikd ynpispo eykpr0ei mpog ToUTo and TH YEVIKY CUVEAELGT] T@V PETOXWV NG
Etaupeiog.

Apbpo 5(1) g Odnying
Aev epapudlerm,
ApBpo 5(1x) e Odnyiog

H Etatpeia dev £xel opyava doiknong, dioyeipiong ko eronteiag 1) emtponés, épav To0v AOIKNTIKOD
™m¢ ZupPovdkiov ke g Emtpomig Eiéyyov. To Awownuké ZvpPodiio ¢ Ermpeiag Aetovpyei
CUpPWVE HE TG OYETIKES TPpOVoteg Tov Katastankob ¢ Etapeiog kat g nepi Eraipeiiv vopolesiag.

ANEZEAPTHTOI EAEIKTEZ

Katé tn dudpkewa tov £toug o1 aveEdptnrol edeyktég g Etaupeiog HLB Cyprus Lid, ropaitifnkay ko
n KPMG Limited diopicmxke ot B0 Tove.

O avelapmtor edeyxtég g Etapeiag, KPMG Limited, exdrilwoav embvpia va gEakolovdicovy v
TPOCPEPOLY TIG VUTTPECiES Tovs. Pigiopn mou va efovcrodotel To Awikntikd Zupfovio va kalopicet
v apoifn toug Ou karatelei omyv Eticia Fevua Zovédevon.

Me gvtoAn tov Awoknrgov Zyffoviiov,

A ECRFTARIR, SERVIC2g LTT

Anteva Secfetarial Gervices Limited
papparéa

Asuvkagia, 27 Nogufpiov 2020
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EK@ELH ANEZEAPTHTQN EAETKTQN
INPOX TA MEAH THE
REGALLIA HOLDINGS & INVESTMENTS PUBLIC LIMITED
"ExBeon exi 70 EAEYLOV TOV OIKOVOPIKAOV KATAGTAGEQY
Advvauia éxppaons yvoung

Mag eiye avatedei 0 EAEYXOG TOV CUVIUUEVIV OIKOVOIKDY KUTAGTACEMY TG
Regallia Holdings & Investments Public’ Limited’(n 'Etaipeia’), o1 omoieg
nomcikiovtal oTig oerideg 18 péxpt 57 ko aotelovvral and Ty KardoTach
ypnpatoomgopkng Oéong oty 31 AexepPpiov 2018, 7 kotactacelg
UTOTEAEGNATOV KAl AOWOY cuvolikdy £06dwv, petafolrdv kabBapiig BEong kot
TOPEWKAY POV Y@ To £€to¢ mov £Ange v muepopnvie avm), kebog ko
CNUEWBCE &M TOV OWOVOUKOV KATAGTAcEwv cuunepiaapfavopivov
nEPIANYNG CIHAVTIKOV AOYIGTIKOV apydV.

Aev ekppaLoviE YVOUN EM TOV OIKTNGUIKOY KaTtaoTiotg ™ Etaipeiag. Adyw
¢ cofapdmrag Twv epdray Tov TE typhgovial oty mapdypago 'Béon Y'a
advvapio Ekppacng YvOuNG, SEv PTOPECUNE VO GMOKTICOUNE EMUPKN K
KaTdIANAL EAEYKTIKG TEXpTPLO 110V v TapEyouy PaoT ye yvun eAéyyov emi
QUTOV TOV OIKOVORIKDOV KOTATTACEWDV.

Arpeoi Adpvakn

T.8. 50161, 3601 T.D. 40075, 6300
T: +357 25 869000 T: 4357 T4 100000
O +357 25 163842 @:4357 24 200200
Ragot, Mopahipv 7 Ayla Nana
1.8.60288, 8101 1433200, 50
T.+357 26 943050 T: +157 2] AJ00B0
®: 4357 26 943062 0 +357 23820084
Méhg Xpudoyos
1.0.66014, 8330

KPMG Limvited, whswmies] Ty BES0pouivIIC TUBUVIC Lt HETOXEC Tyvrypaj STy Kunpo 1 apibid tyypoaent T: +357 26 322098

HE 132822, 10 eyyervpappdvo ypoptlo tne onolag Bpiaxeta o1rv 066 Eamepliury 14, 1087 Arynwoia, Kufpod, 9 +357 26322722



Bdon yia advvauia Exppacns yvioung
Agv propECaE VO GTOKTCOVLE ETUPKY) KUl KATGAANAQ EASYKTIKG TEKUTPIE OYETIKA PE TV

1. ebroyn afia exevducewy g Etpeiag vyoug €540.174 (2017: €539.683) mov avayvopiomxav
OTV KUTACTAGT) Ypnuotookovopkig Béong kol mov amotipovvrar o evioyn ofic pécw twv
anoteleopdtav Kar myv Kupidtre enevdioenv ouvoiikol Oyoug €467.600 (2017: €467.100) mov
cupreprAappavovial aTo xpoavapepbiy TGO,

2. gbrhoym oia kon Yapén Tov dllov exevdioewv mg Etaipeiag cuvolikol vyoug €11.046 (2017:
€10.878) mov cupneplopPaveTal TNV KATACTUOT YP1LETOOIKOVOIKTG BEa,

3. TAnpdTa, KupréTTa Ko akpifewe petpnTdv oty tpanela cuvolikos dyouvg €413 (2017: €413)
Kat T0L SUVEIGPOY cuvolikol vyovug €95.685 (2017: €95.685),

4, katalAniomiyta g fdong eTouaciag TV OIKOVOPIKGOV KATRCTAGEWY MG Sphon O1KOVOIKT povida
A6ym tov yeyovoTog OTL dev pnopécape va emPePfardoovps mv drapln, my afia kat m pevotoTyTa
v ctoeiov evepymTikod g Etapeiag, xabbg kol v tAnpdmia Tev VROYPEACEWY THS WG
avagépetor mo mave. To Aoummikdé ZvpBovio dev £xs mpofel oe emapkn) afoddynom kot
artokoyion ™¢ wavotnrag ™ Eraupeiag va cvveyioer ng dpdca owovopuay povida ev oym tov
yeyovotog OtL £xEl amwAtosl mEpav Tov 50% tov ekdoBivrog petoykod kegaiaiov TG, KoTAYpPaPEL
kat’ e€axorovbnon Enpitc, dev paivera va yivetoar orowdirote amorinpops Tov Sdavelopold kat o
TPENOVGES VTOYPEMGELS TG LREPEPALVAY TO KUKAOPOPOUVTX TEPOVCIRKE GTOYEID TN Kata €322.723.

Kata to 2018 o cvppépov g Etaupeiag atyv Art Aeri Limited £xer peuobei and 25% oe 14,25%. H
Etapeia e€axorovbei va Bempei 6T n Art Aeri Limited eivan cuvBedepévn etanpeia, tapdio avtd dev
£XEL QVEYVWPIOEL GTIG OIKOVOIKES TG KaTaoTdoels Tv ouvdedepévn etapeia Art Aeri Limited pe
Béon ™ pédodo Tou kabapov cupPEpovTog Omwg ararteital and tov nepi Erapeudv Nopo, Keg. 113
KaL amo 1o Awibveg Aoyiotikd [lpdtumo AAII28 «Enevdvoeg oc ouvdedepéveg etoupeiegn. Aev
MROPEGUIE VO CNOKTHOOVUE EROPKT) Kol KatdAAnia otoweie mov va deixvouv o6nt n Eranpeia €xet
onpavrcr emppor] otnv Art Aeri Limited ka xat’enékraoy va propei va Bewpeitat cuvdedepévn
etaipeio.

H Ezaipeia Sev £xel cvpnepihdfetl Tig oyeTIKES YV@IGTONMOGEL OMKg Tpovoovvral and to AITXA 13
«Emuétpnon Evdoyng Aliogy Ocov agopa Tig dAleg emevdvoelg, kabibg emiong wat Tig oyETIKEG
yvaaTononcelg Onwg Tpovootvial amd to AIIXA 7 «Xpnpatoowovouke» péce 6Gov apopi 10
daveiopo.

Q¢ amotédeopa avtdv TV Ospdtov dev pmopécape va mpocdiopicovie katd méco pmopel va
Bewpovvtay avaykoieg ONOIECSNNOTE CVOTPOCUPUOYEG GE GXECT, ME TO OYETIKG oTOEin moV
nepulapPavovial 6TV KaTaoTooT YPIHATOoIKOVOIKNG Béong, oy Katdotaon petaforav kabapiig
BEong Kol 0TV KOTACTHOT) TAPEWKDV POV,
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Ev@bvec rov drotenrikot Zopfloviiov kat twv vrev0ivwv pra T d1aivfJEpvoi) pra Tic otkovopIkes
KATOCTAOEIS

To AoiknTikd Zvpufodiio ivat VAEOVBUVO YIX TV KATAPTIGT] OIKOVOUIK®V KUTUGTAGEWDY OV divouv
ahntwviy xan Sikawm ewdve obppova pe ta Aiebviy Mpdtuma Xprpatootkovopki Avagopds, 6rnmg
avté vioBeTdnkay and v Evpondaixi) Evoon (‘ATTXA-EE’) kot Tig anaiticeig tov nepi Etaperdv
Noépov, Keg. 113, ka yio ekeiveg Tig dikhideg ecwtepikov eréyyov mov to Awowmuikd ZvpPoviio
kaBopilel wg anapaimree, dote va kobiotatar duveti N KOTGPTION OIKOVOUIKOY KOTOSTAGEDV
anollaypévav ond oVeIHSEG GPAApD, OPEIROPEVOD Eite OE andrT eite ot AdBog.

Koté v kotdption Tov 0IKovopkey Kataotdoewy, 1o Atokntikdé Zupufoviio eivar vrevbovo yie
mv akoddynen g wavomrog g Etapeiag vo cuveyicer wg Sphoa owovopkn) povada ,
YVOGTOTOWDVTEG, Omov autd kpiveran amapaitnro, Ouata mov oyetifoviar pe tm dvvardmra
ouwvépiong g Etaipeiag w¢ Spdoa owovopki povade kat ™ xpion m™g Aoystikig Pfdong g
cvveplopewg SpactnproTrag, EXTog edv urapyer tpodeom eite va tedel n Etatpeia oe exxadipion
1 vo. radoel TG SpasTnpLoTTéG TOV, 1) SEV LRAPYEL GAAN PECAMCTIK) EVOAADKTIKT) EMAOYT and TO Vo
RPOYWP|OEL OE QUTEG TIG EVEPYELES,

To Awotknrikd Zopfodiio kot o1 vredBuvor . ™) SiwekvPépvman eivar vredduvor Y v exifleym
m™mg Swdcaaiog yprpatooovokng evapopas g Etampeiag.

Evfives T EAepKToHv pia TOV ELEYYO TWY OIKOVORIKIDY KATACTACEWY

H gu80vn pag eivar va Sievepyrjoovpe EAeyy0 oTIC OIKOVONIKEG KaTaoTacE TG ETaupeiog ovppova
pe 1o Awebwi Tpdétoma Eléyyov ko va exdooovpe v éxbBeon eheyktav. Qotoco, Adywm tov
fepdrov mov meprypdgoviol oy wapdypagpo g Baong yie Advvapia Exepaong IN'vibung, dev
UTOPEGRYLE VO AMOKTICOVHE EMUPKI] KO KATAAANAQ EAEYKTIKG TEKPTPIA ROV Vit TapExouv Paon
TNV EAEYKTIKY) PG YVIOUT OF OYECT] HE QUTEG TIG OIKOVOMIKEG KATUOTAGELS,

Eipaote aveidpmrol and v Etaipeia svpgova pe nig arotijoelg deovroroyiag mov oyxetilovral pe
Tov £AEYY0 OIKOVOUIKGYV Kataotdcewy oty Konpo, kat éxovpe cuppoppwdel pe tig dileg eubiveg
deovroroyiag mov amoppEovy ard TIg ANALTCELS QUTEG.

ExOcon eni dlAwv KavovIGTIKOV KGI VOUIKOV ana@Tjeewy
AMgg kavovieTikég anaiTIjoElg

Toppove pe TI anaToel; Tov apbpov 10(2) tov Kavowviopot g Evporaiknig Evaong (EE') apf.
537/2014, mopéyovps Tig mo kdtw mAnpogopieg oty ‘ExBeon Avedpmtwv Eleyktav, o onoieg
ararodvta extpocdete and Tig ancmoes Tov AITE.

Huepopnvia dopiopiot ko mepiodoc adtdAeimns edeytingg epyagios

Awpotikape v TpdT Qopd wg edeyxtég Tng Etaupeiog atig 24 Oxtwfpiov 2019 and ™ Fevia)
Zovékevon tov pekdv g Etaipeiag ko eivar o mpdtog ypdvog mov Sievepyodpe wg EAEYKTEG NG
Etaipeiac.

Zovoyr g éxBeang eAeyxrdv e v mpdobety Exbean mpog Tovg vrebovous yia ty dtakxvpépvian
EmBeParddvovpe o1 ) ékBeom pog eni TV OIKOVORIKGOV KOTROTAGE®YV GUVader pe v mpogbemn
£kBeot| pag mov tapovcidotke oty Emrpomi EAéyyov g Eranpeiag otig 25 Noepfpiov 2020.
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ITapoyii un eAeyxrindv vippeaiddv

Agev nopeiyape pn EAEYKTIKEG LVINPECIES TOV AMUYOPEVLOVIAL CUUPOVE IE TO GpBPO 5 TOU KAVOVICNOD
g EE apif. 537/2014 orwg epuppoctike and o apbpo 72 tov nepi Eieyxrdv Nopov tov 2017,
Onwg TpomonotEiTan and Kuipov ei1g kapdv ('N.53(1)/2017").

Alda vourka Oépara

Toppmva pe Tig emnpdcbereg ararioetg tov Nopov N.53(1)/2017, ko pe faon 115 epyasieg wov
Eyvav Katd T Sitpkela Tov EAEYXOU 1aG, AVAPEPO]IE TA TO KEATM:

e  Adyw g cofapdtntag Tev Bepdtov mov avagEpovial oy napdypago g ‘Baotg na
Advvapic Exepacng I'vopng, dev exppalovpe yvdun katd noco 1 'ExBean Auyeipiong éxer
kataptictel coppove HE TG araticels Tov nepi Etapeudy Nopov g Konpov, Keg. 113
Kal Katd 76go o1 TAnpogopieg Tov divovral oty ExBeom autr) ouvadovy IE TIG OIKOVOMIKEG
KATOOTAGELS, KOl Katd mOcOV CONPmvVE ME TNV KOTavOncTn NG ERYEIpNoNG Kai Tov
nepifaiiovrog g Etoupeing mov amokTioope katd Tov EAEYXO0 TV  OIKOVOUIKAV
keteotdoewy, evronioae onoleodirote cvambel; avakpifeieg oty Exbeon Awyeipiong.

e Adyw mg cofapdmtag twv Bepdrwv mov avagépoviatl oty nepdypago ¢ 'Bacng ya
Abvvapic ‘Exepaotg ['voung' dev propécsape va Siomotdooupe:

(i) &bv o Mnpogopieg mov cupneprhapfavovran oty Ahwen Etapuaig Awxvfépwmeong,
£ival COPPUVE HE TIS ORATHOEL; TWV VIORXPaYPapwY (iv) ko (v) Thg napaypieov 2(n)
10V ApBpov 151 tov mepi Eranpewdv Nopov, Keg. 113, edv éyovv kataptiotei shppovae
ME TG GYETIKEG amantiioets Tov nepi Etaipeidv Nopov, Keg. 113 ko edv suvidouvv pe g
OLKOVOLIKEG KATAGTACELS.

(i)} edvvonapyovy ovouwdelg avakpifeieg ot Siwon etapwiic SuukvPepvriong ésov agopd
T0 CTOEIN OV CPopovY TIS umonapaypdpovg (iv) ko (v) mg rapaypagov 2(a) Tov
ApbBpov 151 tov nepi Exaperwv Nopov mg Konpov, Keg. 113,

(iii) edv éxovv cupmepvingdei ot Afjlwon Etaipuaig AwaxuBépvnong 6he ta TAnpogoplaxd
ctoyeie mov avagépovral atig vromapaypagovg (i), (ii), (iii), (vi) war (vii) g
rapaypaeov 2(a) tov Apbpou 151 tov nepi Etaupeicov Népov, Kep. 113.

Aldo Ogpa

EvOvvy yia typv éxlean pag

Avti ) EkBeom eTolpdomKE Yo o pEAN TG Etoupeiog wg codpa soppmve pe to Apdpo 10(1) tov
kavoviopol g Evponaikig Eveong (EE) ap0. 537/2014 katto ApBpo 69 Tou Nopov N.53(1)/2017,
Kat e kavéve ahho oxond. Alvovrug avtiy v £éxBeom dev amodeydpaote kol dev avaiapPavoupe
£060vN Y10 OMOL06ROTE GALD OKOTO 1) TPOG ONOIOSHNOTE GALO TPGGHNO 6T YVOOGT] TOV OTOI0V AVTY)
1 ékBecm Suvatdv va meprEAber

Emirpornij EAéypyov

H Erapeia éxer ovotiiosr Emtpomi EAfyyov dnag éxer vroypéwon ocbupova pe to ApBpo 78 tov
Noépov N.53(1)/2017.
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Erarpirrj Araxcofépvion

H Erapeie dev epappder tov Koddiko Erapuaig Awxvpipvnong cdppove pe to Aplpo 5 mg
odnyiag, OA190-2007-04.

Zvyxprawol aprOuof

Ot owovopkég kataotaoely ¢ Etapeiag yw 1o €rog mov €inge ong 31 Aexepfpiov 2017
eAyyBnkav and dAilov eleykt o omoiog SfjAwae advvapio EkQpacng YVONNG ETL EKEiVOV TV
OlKOVOPIKMYV KaTacTdoewy otig 27 Zentepfpiov 2018,

Ot Aoyor g aduvapiag éxkppacg yvopung fjzav | advvapic arROKTNOTG EXAPKGOY Kat KETAAATAOV
EAEYKTIKDOV TEKUNPIOV CYETIKG pE:

e gohoyn afin tov encvdicewv g Etapeiog mov mepilapPdvovv un eiomypéveg oto
Xpnponotipio Afudy Kdnpov mov amotipodviol oe gbioyn afia néow tov anotsieopdtov
cuvolkov Uyoug €467.100 mov cupmeplapfdveTar 6TV KOTAGTOON XPNIATOOIKOVOMIKIG

Bomg,
¢ evloyn aEia Tev enevdioeswv g Etapeioag mov mepiapfavouv ewonypéveg oto Xpnpatietipo

Afidv Kvmpov mov anotipodviot o€ ebhoyn afio pécw TV ANOTEAEGRAT®MY GUVOAIKOD UYOUG
€63.779 nov cupmepiapPfavetat 6TV KATAGTUOT] XPIHATOOIKOVOUIKTG BECTC,

o v ewonpalipdTTe TOCMY EICTPaKTELY and cuvdedeptveg etapeisg Dyoug €20.250,

o v IANPOTIHTE TV PETPNTOV ot Tpinele vyous €426 kat Tov Saverspon Hyoug €95.685.
Kabdg ko to yeyovog 6 ny Etaipein dev eiye cupnepiAdfel oTig OIKOVORIKES KATUGTAGES TNV
ouvdedepévn etaipeia Art Aeri Limited pe Paon ™ pédodo tov xubupov cupgpépoviog Omwg

amarteiton and tov nepi Etopewdv Nopo, Keg. 113 kar and 1o Awbvég Aoyrotikd IMpotvmo AATIZS
«Enrevbuceg og ouvdedeptveg etarpeisoy,

xpog avifeong Ho avty Ty aveEdpmm £kBeon edéyyov eivan 1 k. Mapic A. Maraxdora.

Eykexpipévog Aoniemig kan Eyyeypopuévog Eieykmic
EK PEPOVS KL Y1 ACYOPIOCUS TNC

KPMG Limited

Eykexpipévor Aoyrotég kan Eyyeypoppévol Edeyxtéc
Eonepidav 14

1087 Asvknoia, Kdnpog

27 Noepppiov 2020



REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

KATAXTASH XPHMATOOIKONOMIKHY GEZHY

Tne 31 Askeufpiov 2018

2018 2017

Inp. € €
Lrotyeia evepTIiKOD
Ensvdioeig o cuvdedepéves eTaupeieg 13 20.500 250
Xpnuatooikovouika tepovsiokd otovyeia o evhoym afic pécw
TV GAAGV GUVOAIKWV EIGOST|UATLY 14 - 500
Aldeg enevdvoelg 16 11.046 10.878
XpNUOTOOIKOVONLKG GTOLYEIR EVEPYT|TIKOD OV QMOTIUOUVTLL OE
e0A0YT afin Lésw TV ATOTEASCHATOVY 15 540.174 539.683
Zivolo p1 KuKAOQOPOUVTOV GTOLYEIY EVEPYI|TIKOD 571.720 551.311
Ewonpaxtén and ouvbedepévec Ermpmsg 22 - 20.250
Metpnid oy tpanela 17 426 426
Zivoio KUKAOQOPOUVT@V CTOVLEIWV avapyqrucou 426 20.676
LOV0A0 OTOLYEIWV EVEPYNTIKOD 572.146 571987
Towx xepahoa
‘Iowe keparowe ko arodspatikd
MeToyikod kepdhoio 18 1.822.214 1.822.214
AmodepaTivG £xS0CNG HETOYMY VREP TO GPTIO 1.453.935 1.453.935
Anolepatika P (3.023.218) __(2.975.224)
Zivoro Wiov kepaiaimv 252931 _ _ 300925
TpEyovoEs VO PEDGELG
Bpoyvnpdleopa davelw - g 95.685 95.685
Epmopikés o AoImEg VIoypELCELS 19 206.651 159.367
[Mooca ninpetia ot o‘uwavma’c ETUPEIES 22 15.482 14,728
Thototkd vrdlowma TpeyodpEVLY loyuplaoj.:mv GUYYEVIKEV
TPOCWAWY 22 156 41
(DOPOAOYIKES UROYPENDGEIS ! 20 1.241 1.241
Zivolo TPL(OVCWY VIOYPEDOCEMY 319.215 271.062
Zuvolo 18imv KEPaLaimy Kal VTOYPEMGEWY 572.146 571.987

H Etatpeia e epoppdcet 10 AIIXA 9 my | lavovapiov 2018. Zopepwvae pe ™ pébodo petafacng mov
EXEL EMAEYEL, Ol GUYKPITIKEG TANPOPOPIES SEV EOVV AVUTPOGUPHOCTEL.

Trg 27 Noguppiov 2020 to Awowiknukd ZvpPoviio mg Regallia Holdings & I[nvestments Public Ltd
CVEKPIVE Katl E£0UG1080TNGE TV EKBOGN CUTAV TWY OIKOVOUIKOV KUTUGTAGE®Y,

W WH:.\‘J#

..............................................

Avtavioc Avopovikou r Eu:rpyloc M vpoudiig
Zopfouvloc | Zopfouvroc

O oonmoelg  oTig oeMBeg D Euéyp 37 eivtnl qvemOGTROTO  PEPOC  GUTAV TV OIKOVONIKIY



REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

KATAZTAZH ATIOTEAEEMATON KAI AOITION ZYNOAIKON EXOAQN

[ to €rog mov éinge 31 Aesxenfpiov 2018

Znu.
Képdn edroyov aubv o€ dAleg ErEVEDOEIS TOV AROTIROVVIUL OF
evioyn afia pécw TV ANOTEAEGUATMV 16
Znpia gvhoymg a&ing GE ¥PMRATOOIKOVOUIKE GTOYEI EVEPYHTIKOD
mov anotobviat atny ebdoyn afio pEow TV arTOTEAEGNdTGY 15
E&oda Soixmang ko nwificenv 8
Zyma and epyasisg 9
E&oda ypnparodoétmemns - civoro 10
Znma mpwv and ™ eopoloyia
(Dopoloyin 11
Zyma érovg
Ao ouvolikd écoda
Evvolka £E0da Erovg
Baowij kar hfpag katavepnpévy {nud avd peroy (cevr) 12

18

2018 2017
€ €
168 1.384
)  (13.172)
(46.668) _ (38.714)
(46.509) __ (50.502)
(1.485) (2.351)
(47.994)  (52.853)
(47.994) ___ (52.853)
(47.994) _ (52.853)
(0.24) {0.26)

H Etuipeia £xe1 epappooer 1o AIIXA 9 myv 1 lavovapiov 2018. Zopgava pe ™ pédodo perafaong mov

éxer emheyei, oL ouykpiikég mAnpopopisg Sev £xouv avanpocapuocTEL.

O1 onpewwoelg otig oehideg 21 péxpr 57 eivarl  avamdomaoTo pEPOS GUTAOV TV OIKOVOUIKAV

KOTOOTACEDY.,
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KATALTASH METABOAON KAGAPHY OEXHE

[a 1o £10g mov £édnée 31 AexepPpiov 2018
AnoBepartixd
éxBoorg Anobepaniko
Metoyiké peroytvunép AmoBepoatiké Ty idieg  Amofepatikd
Ke@diao to dptio  gdAoyng afing  petoxég wpocoédov  Zovoro

€ € € € € €
Yrohowo v 1 lavovapiov
2017 1.822.214 1.453.935 (438.516)  (205.621) (2.278.234) 353.778
Zuvolkd £Ecoda
Znud étovg - - - - (52.853) _ (52.853)
Ynohowo otig 31 AekepPpiov
2017 1.822.214 1.453.935 (438.516)___ (205.621) _ (2.331.087) __300.925
Yroiouo v - 1 lavovapiov
2018 6mmg dmAdbnxe
Tponyoupéva 1.822.214 1.453.935 (438.516)  (205.621) (2.331.087) 300.925
Avamposappoym yia apy)
epappoyi} tov AITXA 9, petd
™ poporoyia - - 438.516 - (438.516) -
Avarpocappoopivo
vroiowmo v 1 Iavovapiov
2018 1.822.214 1.453.935 - (205.621) (2.769.603) 300.925
Zuvolka Ecoda
Znd grovg - - - - (47.994) (47.994)

Metagopd oto anobeponikd
TPOGGi0L o 10

amofepaTinG yio Ti idieg 205.621 (205.621

HETOYEG - -
Ynohouro otig 31 Aekepfpiov
2018 1.822.214 1.453.935 - - (3.023.218) _ 252.931

To anoBeparikd £xdoong petoydv vrép 1o dptio dev eivar Suabioo e Swuvop.

Méypt 10 érog mov EnEe atig 31 AexepBpiov 2002, n Etmpeic petépepe g arhayés andxmong biov
petoymv, and o anobepanixd tposddov oTo arobepaTikd Yo TG idieg peToyés. Zuverds, 10 anofepaTiko
Y 715 ibieg petoyéc amotedei pépog Twv arobepatikdv nposddov. Katd v Sidpkew tov étoug 2018, 10
Alownmiko Zvpfoviio anopdoioe va perapépel to anobepatiké yia nig idieg peToyss 6To anofepatikd
Tpocodov.

Eraipeisg mov bev Swavépovy 70% tav kepdov tovg petd ™ poporoyia, dnwg tposdiopioviol and tov
nepi Extdxkrov Ewsgopés yia v Apvva mng Anpoxpartieg Nopo, kutd m didpketa twv 8o etdv and 1o
TéA0g T0V POPoAOYIKOD ETOVG OTO OTTOi0 Ta KEPSN avagpépovra, Ba Ocwpeitat nog éxovv Swuvépel avtd to
050 @¢ pépopa. ‘Extaxtn ewcgopd yw v dpvva wpog 17% 6a sivan minpotéa ndve ot aut ™
AoyiLopevn duvopn) pepisparog oty Extact mov ot PEToYoL, Katd o tEAog TI¢ TEPIddoL TV St stV
and 10 T€h0g TOV POopoloywol £ToVg oto omoio Ta kEPSN avagpépovral, eivol gopoloywol xdrouor
Kompov ko Aoyiovrar kdrowor (domiciled) Kivmpov. To mocd avtd tng Aoyiléuevng Swvopic
LEPiCNRTOG PEMDVETAL {IE OTOIOBNTOTE MPayNRTIKG HEPIGHA OV 151 StavepBnke yio To étog oTo OROiD
0. KEPON avagépovial. Avti n EKTaKT) ECQOpd Yo ™V dpvve xetaPdlierar and mv Etapein yu
AOYUPLOCUO TRV HETOYMV.

Ov onuewdcetg omig oedideg 21 péypr 57  eival  avamdonaoTo PEPOG QUTMV TWV  OIKOVORIK®DV
KUTAGTAGE®Y.



REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

KATAYZTAYH TAMEIAKON POON

INa 1o étog mov £inke 31 Askeuflpiov 2018

2018 2017

Inu. € €
Po1} perpnrédv and spyasicg
Znua étoug (47.994) (52.853)
Avampoouppoyeg yia:
ZnEg evioywy a1y GE ¥PTICTOOIKOVOUIKE GTOLXEIR EVEPYNTIKOD
TOV AOTINOUVTUN OE EVAOYT aia pEow TV uroteleondtoy 9 13.172
Képdn ebdoywv abidv o dhdeg ercviioelg (168) (32)
Téxkovug TAnpwIEOUg 10 1.435 2.301
Merpyrid ya spyacicg wpw T alhayis 610 kepalao kivijong (46.718) (37.412)
AvEnon ota ewcpaktéa and cuVSESENEVEG ETINPEIES - {20.250)
AVENoN oTa VAGAOUTO TPEYOVPEVEV AOYOPWIGUDY PETGY OV 115 41
AvEnon otig EpmopIkES Ka ACITES LTOXPEDMOEL 47.284 38.058
AvEnan ota 100G TANPOTER OE CUYYEVIKEG ETUUPEIEG 754 14.728
Metpnta mow wponifav and/(yia) epyacieg 1.435 {4.835)
Po1j peTpntdv and enevdvtikeg Spasrnprotnreg - -
Poij perpnrov and ypyparodotikie Spuctypromyreg
Téxot mov mAnpdonkav (1.435) (703)
KaBapé petpnrd nia gpypotodonikés dpastypotnres (1.435) (703)
KaBapn peiwon oc petpytd kay avrisrorge uerpnrav - (5.538)
Metpntd xan avrictora perpntdv oy apyl Tov étoug 426 5.964
Metpntd ko avrioToie peTprTeVY o1o T£log TOU ETOVg 17 426 426

H Eraipeia £xer epappoget to AITXA 9 v | [avovapiov 2018. Zopgovae pe ™ pébodo perdafacng mov

Eyer emAeyei, o1 ouykpitikég TAnpogopieg Sev Exouy avoTpocapHOCTEL

Ov onpewvoeg orig oerideg 21 péyp 57 civon  avomoomooto  PEPOS GUTOV  TOV  OKOVOMIKGOV

KOTXOTAGEDY,
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LHMEIQFEIY S TIZ OIKONOMIKEY KATAXTAXEIZ

['a 7o £tog wov EAnée onig 31 Asxepfpiov 2018

Avagépovoa owkovopuikl) ovTHTNTE Kat KOPLES SpasTnmiTTeg

H Regallia Holdings & Investments Public Ltd (n 'Evoipeia’) cvotdénke omv Kimpo oug 14
ZentepPpiov 1990 wg Wt etaipein TEPOPIOPEVIG EVBGVIG cONPVE e TIS TPOVOIES TOV mEPT
Etapeiov Népov g Kdnpov, Keg. 113. Znig 21 NoepPpiov 1997 n Eraipein, pe eiducd yigopa mov
eykpibnke o€ ‘Extam Ievikii Zuvékevon tov petdymv g petatpdmmke oe Snudow etapsio coppove
pe 7o nepi Etaipeidv Nopo, Keg. 113. To eyyeypappévo ypapeio tng Evapeiag eivar oty 6 Qalacowség
Eonepideg, Spyros Court, [Tepfotia, Adpvaxa, Kdnpos.

Ot kipieg dpacmpromres g Etapeing mov dev éxouvv addaker and to mponyodpevo étog, Eivin 1)
delayoyn tov epyacudv etapeiag exevbiaenv. Kiplog eneviutikde otdyog g Etaipein eivon ta
peconpdbeopa fng ta paxponpobecpa kepulaovkd képdn, pe mv Snuovpyie yaproguiakiov pe
akieg wov sivar ewonypéves oo Xpnpatotipo Afubv Kirpov ker Xpnuenetipu eEotepucod mov fa
xepaxtnpiletar and evpeio Swomopd twv emevbicewv tou. H Eraweia Sev éxev Swmpoypotevret
OMOEGONROTE ENEVOVOEL; TQ TEAEVTAIR XpOVIEL.

O tithor mg Etaupeing Swampoypatevovrar oto Xpnpanotipo Afubv Kinpov (XAK) oty "Ayopd
enevdvtikav Erapeidv Xpnparoowovipukd” ket ané to 2015 gty "Evodiaxtuca) Ayopd”.

Aoyietuai Paon
2.1 Afjiwon svppdpoweng
Ot owovopikég xaraotdoely eTodomkay obppove pe ta Aibvi) [Ipdrume Xprpatooikovopikic

Avagopdg (AIIXA), drwg autd viebetiiBnkay ané v Evporaiia) ‘Eveon (EE) xa 1ig anotioeic tov
nepi Etaperdv Népov g Kimpov, Keg.113 xm givar yiee 1o £rog nov #knée otig 31 Ackepppiov 2018.

2.2 Baon empétpnaong

Or otxovopikés kataotaaelg éxouy etoipactei pe faom mv apyf tov wWTopkod KOGTOVG, £KTHE ad TV
TEPIRTOON TV EREVOUGEMV GE XPNUOTOOIKOVOUIKG OTOLEIR EVEPYMTIKOD Kou Tig GAeS eneviceg mov
EMPETPOLVTOL GTTV EVAOYT aia Tovg.

2.3 Aartoupyic wg Spdca orkovoputiy povida

H Eraipeia vréom {nud dyoug €47.994 kata ™ Sidpkein tov £roug mov éAnke otig 31 AexepPpiov 2018

K, KOtd Ty nuepopnvia auti} ol tpéxouces vroyxpeqoels g Erapeiog vrepéBavay ta xukhopopoivia
oroyeic evepynTikoy g katd €318.789.

H Eraipeia andieoe répav tov 50% tov exdoBiviog petoyikod kegadaiov ™ koté Ty Nuepomvia
avogopas. Me Baam nig npdvoieg tov ApbBpov 169ZT 1ov mepi Etaperdv Nopov Kepdahowo 113, to
Awoumriké ZupPodrio avopéverar va mpoywpricer ot ovykinon Eictairng Mevikig Zuvékevong o va
eketactei av mpéner va SradvOei n Etatpeia ) av mpéner va Angoei onotodnimote dAdo pérpo.

Nopwouo Asitovpyiog Kou :mpovaiam]f;

O1 owovopikés kutactdoels mapovodloviar ae Evpd (€), to omoio eivar o vopopa Aeitovpyiag e
Eraipeiag.

Ywbétnon viov ka avaBeopnuivov npotinav kar Sweppnverdv 6mag viobstiibnkay ané Ty
Evpornaiki Evooey (EE)

Amnd m™v 1 lavovapiov 2018, n Erapein vmoBémoe 6keg mg allayéc ota Awdvi [pdruma
Xpnpatoowovopikis Avagpopis (AIIXA) érwg vioBemifnkav and mv EE mov oyetilovian pe Tig
epyacieg e, H vioBémon avti Sev eiye empépet onpuavrikég aAlayss 6TIC OIKOVONIKEG KATROTAGEIS TG
Eraipeiag pe e&aipeon my viobétmom tov AITXA 9 Xpnpatoowovopuka péoa (PAére Znp. 6).
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ZHMEIQZEIZ ETIE OIKONOMIKEE KATAZTAZEIE

Na 1o étog mov Einée 31 Aexepfpion 2018

Ywobérnon viav kar avabeopnpivov apotimav kar Mieppnverdv énwg viodetidnkay arxd v
Evponaixi ‘Evean (EE) (cuvéyea)
Ta axorovda [Ipéruma, AvaBemprioey ot Ipotuna ko Aepunveieg £xouv ekbobel and to ZvpPodlio

Aebviyv Aoyotikdv [Tpotinwv addrd dev ébnkav ot 1wy Ya teprodoug wov apyilovy my 1 lavovapicv
2018. Avta nov oyerilovia pe Tig epyacieg g Tapovcidiovial mo kate, H Erapeia dev npotifetar va

V00ETNOEL Ta MO KATO TPV TNV NUEPOUN VIR 1GYVOE TOVC,

(i) lporora xar dieppnveies mov vioBetii@nrav axo v EE

AAIT 28 (Tpomomomicewg): Makponrpobespeg Xvpperoygc oe Emevdicerg oe Zuovdedepéveg
Etatpeieg kar Kowonpagisg (woyver yia emjoweg repiddovg mov apyilovy myv i petd myv |
[avovapiov 2019).
O tpomomouioels Sevkpwibouy 611 1 ovidtira epappdter 1o AIXA 9 'Xpnpatoowovopikid
Méod', copnepilapPavopévav kot TOV oTATNCEWV Y@ OROpEiwomn, GE poxkporpéfecpa
quupépovia dge cuviedepévn etaipeio 1 kowonpalic Ta omoin axotehobv pépog Tig xubapric
emEVOVaNg otV ovvdedepnévn etarpeia 1) kowonpatic.

Tpomroromeceg ato AIIXA 9: Xopaxtypiotikd tponinpwpnig pe epvnrikn arolnpinon (1oyder na

£THOIEG TEP16SOVG oV apyifovy mv 1) petd v | lavovapiov 2019),
Tov Oxtdfpro Tov 2017, 1o AZAII £xer exddoet To Apdtvao 'Xapaxmpictikd [Mporhnpopdy pe
Apmrnikr) Arolnpinen' (Tponororjoeg oto AITXA 9). Ou Tpomoroujoelg avnipstorifovy to
Eitnpa 6T, copgova pe Tig Tpovoreg Tov AITXA 9 mpv v elcoywy TeV TpoTOoTOGE®Y, TA
YPTHATOOIKOVOUIKG GTOWEIN EVEPYNTIKOD NE TETOW YOPUKTNPIGTIKE Mbavdy va uny Thnpoiv to
kpupro SPPI ko g ex tovtov Ba armotipodvrar oty ebroym i péow twv anctelecudiov.
To AZAITI Bewpei 611 avtd dev Ba frav katdidnlo, Sidn ) empéTpnoT| Tovg 610 arocPecpévo
KOOTOG TUPEYEL YPTIOIUEG TATPOPOPIEG OYETIKG ME TO OGO, TO YPOVODWGypape Kol v
afefardtta TOV PEAAOVTIKOV TUUEEK®OV podv TOUg. Xpnpatoowovopikd otoweia evepynrikod
ME TETOW YUAPUKTNPIOTIKG TPOTATpLIRGY propotv va emyeTprBolv eite oe anocPecpévo xdcTog
1) otV 0Aoyn adie PEcw TV ATV GUVOALIKOV £600MV, YOOUREVOD OTL TNPOLY TIG VIOAOURES
oyettkég amouticelg v AIIXA 9. Ov tehikég tpomomonioelg meplapfdavouv eriomg pio
S1EVKpivIoT 67O AOYIOTIKG XEIPICNG MG TPOMOTOINGNG 1| avTaAkayiig MICS YPNIATOOIKOVONIKTG
VLOYPEWOTG OV AXOTIUATAL OTO AMOTHECPEVO KOGTOG OV SEV EYEL (G AMOTEAEGHA TN Siaypagi|
MG APMHATOOIKOVONIKNG vroypEémans. Me Paon t Gwvkpivion, n ovidomia avayvepilel
OTOLONNOTE TPOCAPHUOYT] GTO CTOCPECUEVD KOOTOG NG YPTUATOOIKOVOUIKTC UROYPEMGTS ToV
TPOKDAIEL GO TPOMONMOINGT) 1 avialiay) OTX OROTEAECMOTA KOTd TNV TEpopnvia Tng

TPOROTOINGYG 1) TG avrariayic.



REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD
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['a to Erog mov éAnée otig 31 Askeufpiov 2018

4. Ywbimoen viwv xu avadcopypiveav wpotirov kar Sweppnverdv drog viedemifnkav and v
Evponaixi Evoey (EE) (cuvéye)

(i) Mporvra kar diepunveieg mov vioBetiOnxav and v EE (ovvéxswa)
) EAATXIT 23 - 'APepaidomteg oe oyéon pe goporoywois yeipopods (1oyder Y £Tioieg
nepddoug mov apyilovy v W petd my 1 lavovapiov 2019),
H dieppnvein Sievkpwvilel to AoyioTid XEIPIGHO POPOAOYIKNG HETayEipIOG MOV BEV &XEL aKOUN
yivel amodext) and Ty Qopoloyikés apyés, eV mapdAAnie anockomei oV evioyuon g
Swpdvewng. To Paowd kpiripo eivon kard méco eivar mbavd or gopoloyikés apyés vo
anodeyfobv tqv emlsyeicn Qopoloywky) PETHXEiploN, pe T mpolmdBeon 6Tt oL QoporoyikEg
apyés Ba €xouv mAnpn yvéom AWV TOV GXETIKAV TAnpogopidv katd v afwoAdynom g
TPOTEWONEVIG  Qopoloywdls petayeipiong. H  ofefardmre  aviavardkdrar péce g
xpnowonoinong tov pétpov mwov wapEYEl TNV Kahvrepm mpoPreym yw my emfivon g
afefadtnras to omoio civar eite n mBavotepn afin eite n avapevopevn ofic. H Swepunvein
anavzei eniong and Tig ovrdteg va eraveleTdlovy Tig KpiGELS KAl EXTINTOEIS oV EQapudioviat
ot mepintwon aAlaydv ota yeyovéte i Tig wepiotdces. H Siepunveio Sev siodyst véeg
yvwotonouicel, aAAd eVigYUEL TNV OVAYKN) CUDUUGPQMOTIC PE TS UAGPYOUCES CARITHGELS
YVOOTOTOINONG 68 GXECT ME T EXTIUNOEG ROV EYvav, TIG TOPUdOYES KOl TIG EXTIPTGEL TOV
xpncononinkay  xabBbg ke g mbavég emmtdosy towv  aPsPatomitov  mov  Sev
avnikarontpilovrar
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[Ma o érog wov éAnEe anig 31 AekepPpiov 2018

4. Ywbitnon véov kov avefsopnpévov apotizov kar Swppnverdy drag volenibnxav ondé v

Evponaixg ‘Eveor (EE) (cuvéysa)
(i) Hporona xor diepunveies mov dev vioBetiBnxav and v EE

. '‘AAIT 1 kat oto AAIL 8 (Tpororovioeig): Opwopdg Tov Emaédov enpavnikdmrag (wydet yue

ETNOLEG MEPLOBOVG oL apyilovv v 1 petd v | lavovapiov 2020).
O tponomouicer; arocapnvifouy kol svbuypappifovy tov oplopd Tov wemnédov
onuavTikomTogy Kat napéyouy kabodiiynon v mv fekrinen ™g cuvErElng 6TV EQUpLOYH
avtiig ™G Evvolag kide popd mov ypnoyonoiciton ota TpéTvne twv AITXA. O tporonofioelg
repihapfavouy katevBuvtipieg ypappig kabopiapol mov péxm ctrypis tapovaidioviay oe
alla onpein Tov tpotirmyv AITXA. Enumdéov, fedndvovear o1 sEnyiioeig mov cuvodetouy tov
opwopd. TEhog, oL tporonovioeigs Swagalibovv 6Tt 0 oplopdg Tov «emmédov onpavekdTTac)
etvon o idiog oe 6Aa Ta TpdTuma TV AITXA.
- [Tponyotpevog opiopde: Or apaleiyels 1 oL avakpifeieg twv cToyeiav eiver onpaviikés edv
B puropovcay, EMPEPOUS | TLALOYIKE, VX ERT)PEAGOVY TIS OIKOVOHIKES ATOPETELS TOU
AapBdavouv o ypriateg pe Paom Tig owovopkég kataotdoe (AAIT 1 Mepovsiaon tov
Owovopkav Kataotacenv).
- Nog opiopog: O rhnpogopieg sival anpavrikég av i mapainym, avaxpifew 1 arndxpoyni oug
Aoyikd avapéveTal va ERTPEGCEL TIS AOPAEcEIS oL Aapfidvouy ot kbpiol ypiicTeg TV
OLKOVOMIKAOV KOTROTACE®V BE PN TIG 01KOVONIKEG KOTASTAGELS, Ol OTOIEG TUpEYOUY
OIKOVOUIKEG TANPOPOPIES Y10 Ui TUYKEKPEVT) OIKOVORIKT) povada.

o Etiocieg feAniwoeyg ota AITXA, wixkog 2015-2017 (woxper yio eticieg neprédoug mov apyilovy

v 1 peta myv 1 lavovapiov 2019).

To Aexéufpwo tov 2017, 1o ZupPodrwo Awbviv Aoyotikdv [Ipotinev dnpocicvoes emiowg
Pertuidoeis, Kikhog 2015-2017, rov nepirapfdvouy Tig axérovleg tpononouioel ota AITXA:
- AITXA 3 Zovevooeig Emyeipriceny' ko AITXA 11 'Ard Kowot Zupgavieg'. Or tporonotiosig
ato AIXA 3 disvkpvifovy ém dtav pux ovidTnTa amoKTd EAEYYX0 O e dAAn ovidémnta péowm
CUpQ@Viag ard kool SpaompidmTag, Tote 1) cuvallayl Hewpeitan cuvéveon emysipcERY
MOV EMTUYYAVETOL OTaOIXKG Kol T OVIOTNTO EMAVOEMMETPAE T, CUPQPEPOVIC ROV KOTENE
Tponyovpévieg otV ev Aoy® emyeipnon omy evdoyn afie. O tpomonoicels oto AITXA 11
dievkpvifovv 6t 6tov p ovromre Swtnpei (] amoktd) xowd édeyyo smyeipnong pécw
SUNQuVieg and Kool JdpacTipdtniag, Jev EMUVEEMPETPE TO. CUNPEPOVIO ROV KOTELXE
TPOTNYOVPEVAIG GTHV EV Adyw emtyeipnon).
- Tpomoromceig AAIT 12 'Mépog Ewwodipatog: ov tpororouoslg Sevkpvilovy ot ddeg ot
popohoyikés ovvéneieg and pepiopoto (Sni. dwvopn kepddv), avayvopiloviar pe cuvénei
drag o1 cuvaddayig mov rapdyouv ta pog Sevopd képdn- SnA. oTo képdog 1) {iud, katdotao
aliwv eoddoy, kepdioe.
- Tpomorotioeig AAIT 23 'Kdotog Auveispod': o1 tporonovicelg Sicvkpvilouy 6t eav vrdpyet
EKKpepTlc OaveEloNOG METE WOV TO GYETIKO MEPIOUCIEKD OTOYEID cival étowo o v
TPOOPLOPEVT ¥PpNioT) TOV 1) TMANGY TOV, TOTE QLTOG O Savetouds yiveror PEPOg TV YEVIKAOV
daveoTKOV Kepaluainv g ovTOTHTUG Y1 OKOROUG LIOAOYIGHOD TN KEQUAQIOMOINOTG TOKMY
g€ YEVIKG daveiopud.
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LHMEIQXEIY XTI OIKONOMIKES KATAZTAZEIX

Mo To £Toc mov £inke 31 Aekeufpiov 2018

4. Ywbérnoen viov ke avabcopnpévov rpotinev ke Steppverdv érog vioBemidnkay aré v

Evponaiki 'Evoen (EE) (cuvéyaa)

. “Tpomonowicelg twv mapanoprdv oto Evvooloywd [Mhaicw ora AITXA” (ioyder 1t eTiioweg
nepddovg mov apyilovv mv 1 petd myv 1 lavovapiov 2020).

Tov Mépnio tov 2018 1o ZupPodhio Awbvav Aoyotkdv [Mpotimwv (ZAAIT) efédwoe to
avaBeopnuévo “Evvochoywd [Miaicwo ywe Xpnporoowovouua) IMinpoedpnon” (Evvoloroyikd
[Maiow) nov avrnikabiotd mv mponyodpsvn €xdoon tov 2010. Or kipieg ahdayég onic apyés Tov
rAQIoiov £Y0UV EMMTMCEL; Y10 TO MG KAl TOTE T0. TEPIOVGLOKE CTOLEiR KAl OL VIOYPEDOELS
aveyvepilovtal kol S1aypapovTal 6Tig OUCOVONIKEG KATUOTROELS, EVID OPICHEVEG OO TIG EVVOIEG TOV
avaBewpnpévov miarcion givar eviehag véeg (dmag 1 pocéyyion "Tpaktudis avétnTag” oe oyion
ue vrmoypedoeg). Na va Ponbiicer g ovromteg pe v petéPaocn oto véo mhaico, 10 TAAI
egédwoe Eexwpotd cuvodevtikd Eyypago “Tpomomovioely tev mapemoundv oto Evvorohoyud
Miaiow ota AIIXA”, Ov TpOTONOMIGEL EMKAIPOROIOLY KAMOIEG MOPUTOMNES OF TPOTYOVOMEVES
exd6aeig tov Evvorokoywoi IMiaisiov ota AIIXA, ta ouvodevtikd éyypapa kar tig [Mpaxtucég
Karaoticeig rov AITXA.

. AIIXA 10 (Tpononowoeiws) kar AAIT 28 (Tporonowiae) “TldAinen 1 cuvelspopd TepovaKbY
ctoysiov petald evdg emevéum) kar g ovyyevoig Tov eranpiag 1 g xowompakiag Tov” (n
nuepounvia g Exer petartelei en’ adproto)

O1 tpororotficels avpetamilovy p avayvepiopévy acvvérsie petofd TOV anaTos@V Tov
AIIXA 10 ko exeiveg tov AAIT 28, yia mv avoperdmon g mdinong 1§ g e10popic Twv
REPIOVOIRKMOV GTOYEIOV Petald tov ensvBumh kot Tng ouyyevoig Tov etaiping | g KowompaLiag
tov. H xipwr ovvénewn tov tpomononicewv eival 6T to ovvoliké képdog N Enud avayvopiletor
étav pio cvvadday nepapfaver ua emyeipnon (6rwg opifetar oto AITXA 3). Mépog Tou képSovg
1 Enuidg avayvepiletar étav n ovvallay repihapPiver mepovsekd ctoysia mov Sev cuvicTouv
emyeipnon. Tov AexépPpro 2015, 1o ZAAIT aviPaie v nuepopnvia mov Ga 1e6el o8 woyH avt 1
Tporonoingm en’ adpioTo pExpL va vndplel anotédecua and TNV epeuvnTIKT peréty via v péfodo
g xabapiig Beéomg,

To Awoumriké Zvpfovhio avapéver 61t 71 vICBEMEN TV MO TGV TPOTHTWY YPHHATOOIKOVONIKTIG

avapopag og HEALOVTIKES TEP1BO0VG Jev B ExEl onpaviik eRidpacn oTIG OIKOVONIKES KUTUSTAGEL TIC

Eraipeiag.

5.  Xpiion LoytoTiK®V EKTIRTCEOV KUl KPIGEQY

H erowasia tov owovopkav xatactdocav coppmva pe ta Aebvi IMpdtuma Xpnpatootkovouuaic
Avagopag anaitel and m Awbdbuven, mv daxman kpiomg, ) Sethrnen exTiceny Kkm tapadoydy mg
Erapeiag o1 onoigg emmpedlouv myv epappoyi] tev Aoyictik@v apyév kot Tov vI6 avapoph moahv
CTOYEIWY EVEPMTIKOD KOl LAOYpedoEwY, £56dwv ki e£68wv. O EKTY|OEL Kat ot Voo pilovoeg
rapadoyés Pacilovral oty 10Topua) epnelpin kar o Sidpopoug ahlovg Tapdyovies o oroiol motedET
6n eivar doywoi vrd 115 nepiordosig. Ta npaypatka aroteléopate propei va Spépovy and avtés Tig
EKTIOELS.

Ou extyimjoel; ko vmoompilovaeeg mapadoyie ernaveberdlovral oe cuveyn Paom. Avabewpricelw oe
exTiioels avayvopifoviol peddoviikd, Sniadn omv nepiodo xatd ™v onoia 1 extipnom avabewpeitat
av 1 aveBedpnon emmpealer pévo avt my aepiodo 1§ v nepiodo ™¢ avadedpnong kar peAlovrucsg
repOoUg av N avabe@pnon exnpealel 660 ™V Tpéxovca doo km perlovriég neEpoSouc.
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TNa to éroc mov EAnée 31 AexeuPpiov 2018

Xpijon hoy1oTikdY eKTINoEOV Kot Kpicewv (cuvixewr)

5.1 Kpiozeig

Minpogopieg Yo kpioeig omv epappoyl] TOV AoyioTikdv apydv oL onoisg £xovv TV mo onuavr)

£RiGpao aTe TOOA MOV avayvapioTKay oTIg 01KOVONIKES KaTaotdoelg tephapfavoviar atig akdrovBeg

CT|MEIDCES:

. Znueioon 13 'Enevdioels ce ouvdedepiveg etapeied’ - katd adoov n Etaipeio £xet onpaveu)
EMPPOT| OF £V EKOOTT.

° Inueiwon 24 'Evdoyes agicg' - vaoloyiapds ebioywv aéudv ToV EXEVIOCEDY TOV ETOTIHOVVIAL GE
g0hoyn atia.

5.2 Hapadoyés kar exnipfoeig

[TAnpogopies yia mapadoyég kot EKTYHGELS KaTd TV NpEpounvia avagopds ol omoieg Exovv onpavikd

xivduvo va mpokaifcovv ovoubdeg opdiue oty AoywoTikég afieg tev otoygiov evepynmkol ko

VIOYPEMCEMY KATA TO ENGIEVO OLKOVOHIKG £TOG TEPLYPAPOVIOL OTIG O KATW CIEIDCE:

. Inuerwecetg 13 kou 7 'Anopcinom afieg tav encvdioswy oe cuvbedeuéveg etaipeiss’ - kabopiopog
™G duvatétnTag avaKTeng TV ETEVOUCEMY O cuviEdepives eTaipeisg ot REPITTAGEL GOV
VAAPYEL EVOEIET) aTOpEIDOTG.

3.3 Yroloyiopdg etdhoyng utiag

Mepcég and Tig AoyioTikég apyés kat yvaorononoey g Etaipeing anatrodv tov vmoloyiopd g
ghhoyng afiog ywr YPMUATOOWKOVONIKGE KOl PN YPTHOTOOLKOVOUIKA OTOWEIR EvEpPYNTIKOD Kot
UTOYPEDOEIS.

Ta onpavriké Bépate arotipnamg avapépoviat otoug vrevBuvoug yie Sekvpépwnon me Etapeiag..
Ma tov vroloyiopé mg ebhoyng afing otoyeimv evepymmkod kat vroypedoewv 1 Etcupeia
xpnoonoiei, 600 To duvaTdy TEPLOCATEPO, Tapatnpiictua Sedopéva g ayopdc.

O ebdoyes abieg kamyyoproroodvrar o Siapopenikd enineda omy 1epapyia edioywv abidv avaloya pe
10 Sedopéva oL xprioonowiviar oTig peBodoug arotipnong, wg axoiovwg:

. Eminedo | - nipég ypnuanietmpiov (ywpic S1opBwon) oe evepyés ayopés y dpow otouyein
EVEPYTITIKOD 1] VTOYPEDGELS.

J Eninedo 2 - nhnpopopies mépav Tav TIHGOV ypnpatiotpiov mov epthappfdavoviol oo erinedo 1
KOl 70V QpOPOvY T¢ OTOL(EIR EVEPYTTIKOD 1) VROXPEDGELS, EiTE Aueoa (dnhadn Tyés) site Eupcon
(SnAadn) mov mpyalovy and Tig THES).

. Enincdo 3 - mAnpogopieg na to oTorieio evepynrikod § vroypéwon mov dev Pacilovial oe
dnpocrevpéve dedopéva tng ayopdc.

Edv o. minpogpopieg mov jypnowonootviar yix tov wroloyiopd thg svAoyne afing otouysinv

EVEPYTITIKOD Kal VIOXPEDCEWY EURINTOVY GE SpopeTikd exineda otnv wpapyie sodoyov afiby, T61e 1)

guvoluar] edhoyn afie katnyoprorowitn oto B0 eminedo omv Epopyic eddoyov afidv pe to

XapunAdepo eninedo TV TANPOPOPIDY 0L OTOIEG EiVaL CNUAVTIKES TTO GUVORIKG VACACYIGHO.
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AddayEg SNPAVTIKAY LOYIGTIKAY ApydY

H Ezaipeio vioBénoe 1ig axdAovbeg tporonon|oelg npotiney kol véov SIEpunveLdY [E TpEpounvin
apywng epappoyis Ty | lavovapiov 2018. H goon km 1 eridpaon tov allaydv reprypdpovial mo
KATw:

6.1 AIIXA 9 Xpnyparoorkovopikd Méoca

To AIIXA 9 xaBopiler g anmTicely Y@ TV avayvdpIon KOou EMPETPNON YPNHOTOOLKOVOUIKAOY
OTOLEIOV EVEPYMTIKOD, YPTHATOOIKOVOUIKADY UTOXPEGCEMV kal opopévav cupPaccov ayopig
wDANGNG U XPTHUTOOKOVOMIKGY oToyEiov. To ATIXA 9 aviikabiotd to AAIT 39 "Xpnpaztooiovopucd
Méoa: Avayvapion kat Empétpnon".

O axdhovbog nivaxag cuvoyilel mv emidpaom, perd ™ popoloyia, g perdPacng oto AITXA 9 1w 10
apyixé vadhouo TV arnodepatikdy, Tov anobepatikod TpocdBov kal TV Mi-eAéyyovcwv Soppetoymv
(meprypogn g pedddov petaPacng yiverar oo onpeio 6.1.3 mo kitw).
Enidpaon mg
viobéTnong
Tou AITXA 9
OTO UpyIKG
vrOAOIO
€

AmoBepanikéd evhoyng aieg
Avarpocappoy v apyui epappoyi) tov AITXA 9, ueté m goporoyia 438.516

Anolepatiké tpocddov
Avarpocappoy yia apxua) epappoyn Tov AITXA 9, netd m opoloyic (438.516)

Eridpoon oty 1 Iavovapiov 2018 -
6.1.1 Kavdrady kai emuéTpnan YpyuaTootKovouIKdy GToIYEiwY EVEpyNTIKOY Kau
XPHOTOOIKOVOUIKGY DIOYPEDCEDY

To AIIXA 9 nepidapBdver tpeig kOpeg Kutyopies Y TV KaTdTaln XpNHATOOIKOVORIKAY oToEIwY
EVEPYNTIKOD, Onw¢ Emuetpovpsve: oto anooPecpévo kdotog, otnv edioyn ofic pécw Aowmdv
oUVOAIKMY EGOSWV, Kal 6TV E0A0 aia péow TV aROTEAETHATOY.

H xatdradn tev ypnpoatookovopkdv arotyeinv evepyntikod adpgava pe to AITXA 9 Baciletar yevixg
oto emyglpNpoTke poviédo g Etoupeing yio ) Swyeipion tov ypmuerooikovopikdy otoueiov
EVEPYITIKOV KO TWV XPAKTNPIGTIKOY GUUPUTIKGDY TAPEWIKDOV PODY TOU YPTHATOOIKOVOUIKOD GTOLEIOY
evepynticod. To AIIXA 9 aradeiger Tig mpomyovpeves katnyopieg touv AAIT 39 rov nepiéufavay
Kkpdtnon puéxpr m Ak, davewr kol aratioelg ko Swbéoa mpog ndinon. Toppwva pe to AITXA 9, ta
TapGyRYE TOV EVompatdvovial oe GUpPAcEL; 6mov to Kipto cupfolato sivan Eva YPNUATOOIKOVOUIKS
TEPLOVCIAKG oToLyEio oTo mEdio eappoyrg Tov mpotimov Sev Swywpifoviar motE. Avr' avtov, to
LPpBIKG xppHATOOIKOVOLUIKG HEGO - GTO VoA TOL - aflohoyeital yia tofvounan.

To ATIXA 9 dwmpei og peydho Padpo tig vprotdpeves anmrioerg Tov AAIT 39 ya v kordraln Kat
TNV ERUETPIIGT] TV YPTLUTOOIKOVOUIKEY VROYPENCEWDY.

H Znpeiwon 7 eEnyei toug tpomoug pe tov omoiovg n Etapeio xatotdooer kar empetpd
XPTIHOTOOIKOVOPIKG pEGa. Kot avayvepiler cuvagr képdn ko {npuég obppuva pe to AITXA 9.
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INa To £roc mov édnée 31 AekepPpiou 2018

6. Allayig oNuavTIKOV LOYIGTIKDY apy@v (CUVEXEWR)

O mo xdre mivaxeg kot ot GuvodeuTikég onpewbosl; rov axolovBotv sEnyolv TIg apyikés KT yopisg
emptpnong oopgpave pe to AAIL 39 xar nig véeg katnyopieg empéTpnong ooppava pe to ATNXA 9 ya
keOe Katnyopit YPNHATOOIKOVOIIKGV CTOLXEIMV EVEPYMTIKOD KOl YPNNETOOIKOVORIKAV DROYPEDCEDV
v 1 lavovapiov 2018,

Apyua xatatagn Néa kardraén Apyuciy Néa
oUMQWVE NETO  CUMPOVE UE TO AonoTuc AoyroTua)
AAIT 39 AITXA 9 atia afin
CUHPOVE PE  CUUQOVE JE
10 AAIT39 10 AIIXA9
€ €
Xpnparonkovopikd
oty EVEpITIKOD
Zvppetoykol titAot (i) Awbéowpampog Yroypewtkd - 500
TOANON oty evioym ofin
NEGH TV
QROTEAECNGT®V
Zupperoywoi titAot Zmyv evdoyn afic  Ywoypewtikd 539.683 539.683
HECE TV otV sbhoym aia
amotedeopdrov  péco TV
QTOTEAEGUATOV
Epmopucég ko houtég Advelr kot AmooPespévo 20.250 20.250
QMUATIOE UTOLTICELS KOaTOG
Mezpntd ke avricToyo Advewr kat AmocBeopévo 426 426
HETPNTOV ATAITT|CELG kGoTOg
Zivolo 560.359 560.859
LPTBETOOIKOVOHIKDV
oTolyeimv evepynTikod
Apyuai xordtafn Néa katdran Apyucn Néa
oONQOVa PETO  CUNPOVA UE TO loywoTua]  hoyromiki
AAII 39 AITXA 9 agio aia
oUNPOVE IE  GUNPOVE LIE
10 AAIT39 1o AITXA 9
€ €
Xpnparookovopukés
VROYPEDGELS
Tpanelfika daveio Aowrég Aowmeg 95.685 95.685
XPTHETOOTKOVOUIK XPTHETOOIKOVOHIK
£G UTOYPEDGEI; &G UMOYPEDGELS
Epmopuxég kot GAAeg Aowmig Aowmég 67.956 67.956
UTOYPEDCEIG APMUATOOIKOVOULK YPTIHOTOOIKOVORIK
EC UROYPEWOEIS  EC UNOYPEWDTELS
Zuvoio 163.641 163.641
2PN NETOOIKOVORIK®Y

U0} PEDCEDV
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[Na To £tog mov EAnée onig 31 Asxenfpiov 2018

Aldoyic OYPRAVTIKAY AOYISTIKOY apydV (cuvExewa)
H Inpud avé petoyn e Etapetag dev éxer empeaatel and ™ perdBoon oto AITXA 9.

(1) O1 ev Léym guppetoycol tithor avniaposwnevovy exevdioeg nov 1 Etaipela xpotiferar va Siempiioe pokporpdbeopa v
oTpatmyikols oxonovs. Orwg emipiretm and to AIIXA 9, n Etmpeic éxa1 opioel autég ng enevbioets xatd v npepounvie
™e apkig epappoyiic dnwe empetpoivim oy evkoyn aéia péow Aowmiyv cuvolxdy eadduv. e avrifeon pe to AAIT 39, 1o
cvcowpevpévo anofepoticd evhoyng afieg mov oyerileton pe autég Tig enevdiomg Sev Ba avaxotaraydel moté ora
anoteliopata.

6.1.2 Amoucicon adiag ypijuarooikovouikav atolysiwv evepynnikod

To AITXA 9 avrixafiotd to poviédo "Inuidv" oto AAIT 39 pe 1o poveédo "avepevopEvaVY TIGTOTIKGY
Enuuiv" (Expected Credit Loss (ECL)). To véo povrého amopsinong woydet yio:

— XPTMHATOOIKOVOUIKE oTotyEin EVEPYNTIKOD OV EROTIRMVTON 6TO CROCPECUEVO KOTTOG,

— YPEQOTIKEG ENEVOVOELG TOV EMYETPOVVTAL TTTV EVAOYY afia pécm Aoudy cuvolikdv
£00bmv,

- ovpfonikd otoyeio evepyntikod,

— ammToVpeveS pobooe,

- Oavewrkég dsapsiioeg kol cupPolata YPIIATOCIKOVOUIKDY EYYUTIGEDY .

To véo povrédo aropsinong dev epappoletar otig eneviioeg oe ouppetoyods Tithove.

Dipgpave pe 10 AITXA 9, o motnikég (npiss avayvaopifovrar vapitepa arnd én oro AAIT 39.
[Mp6aBeteg mAnpogopics oyYeTIKG pe Tov TPomo pe tov omoio N Eraupeic empetpd myv mpoPieym 1o
aRONEIDOT) TEPIYPAPETAL 0T ONpEiwoT 7.

6.1.3 Meraflaon

AMayés otig loylotixég apyés wg amotédeopn TG vwobitnomg tov AITXA 9 éyouv spappootei
avadpojukd, KTog OTWE TEPLYPAPETAL O KATW.

— O mo xatw Kpicelg éxovv npaypatonomBei oty féon TV YeEyovOTOV KOt GUYKUPLDY TOL VRPYAV
KOG TV TUEpOT Vit apYIKTG EPRPUOTTC:
. O npocdiop1oog ToV EMYEIPNUATICOD HOVIELOV PE TO OMOI0 SICKPATEITAL £V YPNHUOTOOIKOVORIKS
REPLOVOXKO GTOYETD.
U O nmpoodopiopog  xot M avakAnon  TPOTYOUMEVGOV  TPOCHIOPIGHOY  OpIGiEVEY
XPTIHATOOIKOVORIKAY  GTOLXEIMV EVEPYNTIKOY KOl  YPIUATOOIKOVOUIKDY VAOYPEDCEWV ROV
empetpodvtal otny eroyn atia péow Twv exotereopdtov (FVTPL).

6.2 Zopyn@iopis 1pnacTOOIKOVOPIK®Y STOLYEIWY EVEPYITIKOD KAt YPIPETOOIKOVORIK®OY
VRO PEDCEDV

O1 zporormonjoel; oto ATIXA 7 eiyav ouv anorédeopa 1) Etarpeia va avkijoel 115 yvootonomoeig yia to
CUPYTQPIONO YPNIOTOOIKOVOUIKDY GTOWEIMYV EVEPYITIKOD KOL YPNUUTOOIKOVOUIKDY UIOYPEDCEDV
(PAéme ompeicoon 7).
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Znpavrikég oy1eTIKES apyés

Ou axdhouBeg AoyioTikés apyés eQUpuOOTNKAV HE CUVEREIM KOTG TC LId avagopd Em 1o Ta
QROTEAECHOTA XPNOT)§ Kal ypnpatooikovopkg 8éong g Etaupeiag, extog omwg avagépetar om
onueimon 6.

7.1 Xuvdedepiveg erarpeieg

Zuvbedepéveg stoapeieg eivan etaipeisg oTig onoieg i Eranpeia ackei onpaveua) emppor, adié dyu éreyyo
| and xowvod Ereyxo. Inpavrua] emppor sivar 1 Suvardmnra GUPPETONIC OTIC UROPAGEL TNG
cvvdedepivrg etapeiog mov agopodv owovopuksg kau AEitoupyikés moAtikéc. Ov enevdiosg oe
ouvdebepéveg staipeieg napovarlovian oty Tipn xmiong peiov poPreym yia pdvyn peinon g abivg
T0VG, 1 onoin avayvapifetal mg E£0do g nEPLOdOV Katd T onoia evromiletal n) peinon.

7.2 'Ecoda ka1 £Eoda ypnpazoditnong
Ta éooda ko £Eoda ypnpatodomong g Etapeiag nepihappavouy:

—  TOKOLG TATPWTIEOUG

7.3 'EEoda ypyparodoTiong

Xpeaotikol téxor ko drla EEoda Saveiopot avayvepilovian ota anotedéopara pe Paon ™ pédodo tov
wpoypatikod emrtokiov. H péBodog tov mpaypatikod emrokiov epappdleral oto anocPeopévo kdoTog

NG XPTHOTOOIKOVORIKTIG VROYPENOTG.

7.4 Dopoloyia

Ot gopoloyikés LMOYPEMGEIS Kol OTOWEID EVEPYMTKOD Y@ TNV TPEYOUGE KOL TIC RWPONYODUEVEG
neprodovg vrodoyibovtar pe Paom to m0Gd mov avapéveror om Bo. xAnpwbei M fa avaxndel and TG
(POpPOloYIKEG apyEg XPTICIHOTOLDVIRG POPOROYIKOTLG TUVTEREGTEG Kot vopoBesisg mov siyav Beomabei 1
ovconikg Beomobel péxm v muepopnvia avogopis. H gopodloyia meptapPiver omoesdirote
QVOIPOCUPHUOYEG GTHV TANPWTEL POpOLoYia OE GYEST) NE TPOTYOUUEVES TEPIGSOUE.

7.5 Xpnparooikovouikd péoa

7.5.1 Avayvdpioy kas apyixyj smuctpnony

Ta ypnparoowovoptkd GTOLKEIR EVEPYNTIKOD KOL OL YPTIATOOIKOVOMIKES VROXPEDGEL avayvapilovial
omd ™ otyuq aov n Etompeie xebictatar éva pépog tov cupfallopévav Tov ¥pRPRTOOIKOVOMIKOD
pécov.

Eva yprpaTooixovopkd neplovaiakd oToEio (EKTOG oV TPOKEITAL 71 EPTOPIKOVG YPEDOTES YWPig
GTUAVTIKO gTOEI0 ¥pNUaTodETNONG) 1) XPIUATOOIKOVONIKT) VTOXPE@ST, OROTIRGTOL aPYIXd OT Sikom
aia ovv, yia éva otoyygio mov Sev amotpdran oty Sikeun adie péow tev uroteheopdtov, Ta éSode
guvaAlayic mov pmopodv va amodofolv dpeca ya v amdktnon 1| v éxdood] tov. Epmopcoi
APEWGTEG YWPic CNPAVIIKO oTolyEio XpNpatodoTong apyikd anoTipodviar oty Ty cuvadiayic.
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Inpavnikig hoyretikég apyés (ovvéyea)

7.5 Xpparooikovopikd péoa (cuvéxeur)
7.5.2 Kararalny ka1 perayevéotepy emuérpnan

7.5.2.1 Xpnuarootkovoulka oToiyeia evepynnikov - apyij rov epapudlerar and v Inv Iavovapion
2018

Kata v apyuc] avayvopion, éva yprparoolkovopiké TEPOLGIKS otoiyeio Tafwopeitar 6mag
emperpiror oe: anocfecuévo kdotog, Sikom aia péicw Lowdv cuvolikdv e668wv - ypewoTioi Tithoy,
dikom aia péow howdv cuvoluhy ecoédav - petoyixoi tithoy, 1 Sikam atia péow anotedeapdrav.

Ta xpnparoowovopkd orowgeia evepynTikoD Sev avAKATATAGGOVTAL PETA TV 0PI TOUG AVEYVAPLOT
extdg edv n Etapeia odhdfer to emyepnuonicd poviédo mov egoppdler v T Swexeipiom
APMIATOOIKOVOUIKDV CTOLEIDY EvEpYNTIKOD, OT0TE At Ta EnpealOUEVE YPIUATOOIKOVOUIKE OTOEI
EVEPYTIKOD avakatardosovial v TpdTn Nuépa g TPATNG TEPOS0V avapopds petd v ariayh Tov
EMYEPT|UETIKOD POVIELOV.

Eva ypnparoocovopiké aepovciakd arotyeio anotydtar 68 anosPespévo k6aTog £dv mAnpol kat Toug
dvo axdérovBoug 6poug kat Sev éxe opiatei g os Sikam atia pécw anotersoudToV:

- OSwmpeitar oto maige evég emyelpnpaTiod povtédov, 6tdyog Tov omoiov sivar 1 Swkpdtnom
XPMHATOOIKOVOUIKAY CTOLEinV EvepymTixod pe okond v eionpaln cvpfatikdy Tapsakay podv,
Ko

— ot oupPatioi Tov 6pot SnpoupYOlV GE GUYKEKPYEVES TIHEPOUTVIES TRPEWKES POSS OV GUVICTAVTOL
OmOKAEI0TIKG o€ aromhnpopi kepahaiov kon téxwv el Tov aveEopAntov vrooirov kepaaiov.

Mio erévivom o€ ypewoTikd titho empetpeitar g edroy afic péow AoOV cuVOAKOY £668wV £dv
mAnpoi ka1 tovg 8o axdhovBoug Gpoug xar Sev Exer opiotei oe evhoym afia péow aroteheopdrev:

- Swmpeiton 610 mhaicio evig emyepnpuatkod povrédov Tov onoiov o oTdyog EMTUYKEVETOL TOGO pE
mv gionpaln cupPatikdy Tapelakdy podv 600 Kal PE THV TOANOT LPTHETOOIKOVOIKDY CTOEIV
EvepyNTIKOD, KAl

- o1 oupflatikol Tov 6pOL SNjLIOVPYODV OE GUYKEKPIPEVES NREPOPNVIEG TAPEIRKEG POES IOV GuViaTAVTON
amoKAEITIKG OE anomAnpOU KEQuAaiov Kul TOKeV el ToV avEEGPATTOV bIoAoimoY Kepaaiov.

Ola 1o ypnpotoowkovopkd otoiyein evepynmikol mov dev tafwopodviol @¢ aroTiudusve GE
unocPespévo kdatog 1| oe Sikaun adia péow TV Aowtdv cuvolikdv £06dwv, drnwg TEpypdpetat mo
ndve, arotipobvial of Sikam afin péow tov arotelcopdrov. Avtd acpapfével oia ta Topdyaye
APMpaTooIkovopIKd otoryein evepyntikol. Katd myv apyua avayvapion, 1 Erapeia propet va emhéEer
apETaKANTE EVa YPTHATOOIKOVOHIKG TEPIOVOTIXKG aTotEio Tov TAnpoi TG anaiTioelg Yia Vo amoTipdT
ot unocfiespévo kdotog 1 oe dikan agic péow TV AOHOV CUVOMKOV E605mY, va anoTipdtal ot Sikaw)
odio pécw TV anotelecpdtoy, av autd eEudsipel i pewbvel onpaviikG pie AoyloTud] avavrioToyia
mov SpopeTikd Ba Tpoékunte.

Metpnra kon avrigrotya petpntdv

Ta petpntd ko avtiotoya HETPNTOV amnotelobvial amd pETPNTd OTO TOpEio kel KATaOEGEW otV
tpameCa peiov tpamelicd mopatpafriypate. Ta tpamefikd mapotpafiypara mov arominphvoviat oe
zpd™ LATnon anotehodv pépog g Swxyeipiong petpnrdv g Etaipeiag kan cuprepapfivovior ota
HETPNTE KL AVTICTOLYE METPTITAOV HOVO Y18 GKOMOVG TIG KOTAGTOOTS TUUEIXKDY POQV.
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Inpavrikeg Aoyiatikés apyés (cvvéyewr)

7.5 Xpnparoowkovopikad péoa (cuvéyein)

Xpnparooixovopuka ototyeia evepyntixod - AS1oddynon emyeipruarixod poviédov: Apyi oo EQApUOETOL
axd mv 1 lavovagpiov 2018

H Ewupeia afiodoyei 10 otéyo tov emrysipnpatikod povrédov 6to omoio éva AP HOTOOLKOVOLIKO
MEPIOVGIOKG GToLyElo Staxpateitar o€ Eninedo yapropuiaxiov, 56T avtd avrikatontpiler KaADTEPQ TOV
tpomo Swyeiprong g emysipnong kou mapéxer wAnpogopies oty Swoikmon. O TANPOPOpiEg nOL
eEeralovian meplhapfavouy:

- TG dnropéves TOMTIKEG KoL GTGYOUG TOV YOPTOPUARKIOU KAl TN AEITOVPYIR QUTGOV TGOV TOMTIKGY
atqv npakn. Avtég nepthapfavouy To kotd téc0 1) STpaTYYG] THS Soikmong emkevtpdvetal TV
andxTnon cvpPanikdv ecdduv ané téxovs, m Swatipnot cuykekpyiévov mpopik emrtokiov, ™V
avuiiotoiion ™G SWPKEWS TGV YPTHETOOIKOVOMIKOV OTOEiRV EvepynTIKoL pE T Sidpkeia
OTOUDVHNNOTE GYETIKOY UTOXPEDGEWV 1| AVAUEVOPEVIV TOUEIEKDY EXPOGV TpaypaTonoinong
TAPELOKDV oAV PECH TI)G TDANOTG TV GTOL(EIDY EVEPYNTIKOD,

- mdg afwhoyettal n anddoon tov yopropuiakiov kal avapépeta o) Soixnon g Erapeiag,

- wug kwvdbvoug mov empedfovv TV ambSoom Tov EmyEPNMOTIKOD povIEAOU (KOl TOV
APTUCTOOIKOVOUIK®Y GTOL(EIWV EVEPYTTIKOD 1OV SLEKPATOVVINL GTO EMYEPTHATIKG QUTO POVTERD)
ka1 Tov TpéRo Srxeipiong avtdv Tav Kivdivov,

- wdg arobnpudvovrat ot SievBuviég mg emyeipnong, m.y. £dv 1) anolnuivon Pacifetal oty Sixoun atic
tov dwysipidpevay otoyeiov evepyntikod M tev cupfanikdv TOpEwKGY podv mov éyouv
ewonpayBei, ko

— M ouxvoTITE, 6YKO Kot Ypovodidypuppe TWATGEDY XPTILETOOIKOVONIKOY CTOLEIDY EVEPYNTIKOD oF
TPOT)YOUHEVEG REPLGSOVG, TOVG AbYOUS Yo RWAN|TE KoL TIg TPocdokiss yia perhoviikés TwANCEL.

Merafifdoeig xpnpatookovopuK@y oToyEi®Y EVEpYNTIKOD OE Tpitoug ot ouvaAdayég mov dev TAnpody
s mpobimobése; Yo durypagr) dev Bewpolivial TOAGER Yia T0 okoNd aVTH, COHPELVE pE T CUVER)
avayvapion tov ototyeinv evepyniko mg Etaupsiac.

Ta ypnuotoowovopkd atoyein evepynrikod mov Siakpatoivrar Tpog dwmpaypdtevon 1) vadkevTaL ce
duryeipion kot Twv omoiwv 1 anédoan adodoyeiton pe Baon m Sikowm akia, ATOTIHMVTAL GE EVAOYN atia
NEGW TWV AMOTEAEGUET@Y.

Xpnparooicovopua orolyeia evepynrinod - A&1oléynon xaré oo ot ovufariéc TOUEIONES POES Efval
anoxleloTinG anondnpwin} kepalaio kat toxwv: Apyii mov epapuoletar axd v | lavovagpiov 2018

MNa roug oxomols g mapodoug afoAoynens, wg "kepdiawo" opiletm N Sikon aic Tov
XPMHOTOOIKOVOUIKOD GTOLXEIOD EvEpYNTIKOD Katd TNV apyua] avayvdpion. O dpog "toxog” opiletar ag
tipnpa yw ™ ypovik) a&ic Tov YPHIETOS Kal yi ToV MOTOTIKS KivBuvo Tov cuvdéetar Ji€ TO VTOAowo
OV KEQEARIOV KTG T S1GPKEI GUYKEKPIUEVIG YPOVIKTG TEPIOBOV Kat i dAkoug Pacikove Kvdivoug
davetopod kal kéaToug (). kivduvo peustémrag kar Soummikd EE0da), kabBdg K éva mepBdplo

képdoug.

A&odoydvtag katt néco ot copPatucés tapcioxés poég sivar pévo anorAnpopl kepaiaiov kot oKWY,
N Eropeia eferdler tovg oupPoutikods dpovg touv pécov. Avtd mepihapPiver extipnon edv to
APMMATOOIKOVOUIKG mEPLOVGIaKd atolgeio aepéyer e oupPariay pijtpo zov Ba 1mopodoe vo aAraEer
70 ypovodidypappa 1| 70 1066 TV SCLUBATIKOV TAPEWKAOV POGV ETCL MOTE VA PV TATPOVOE QUTOY TOV

opo. Katd v agoddynon avti, n Etapeio efetale ta ekiic:
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Znpavtikég Aoy1eTIKEg apyis (cuvéyein)

7.5 Xprjparoorkovopikd péoa (cuvéyaa)
— evieydpeva yeyovéta mov B dhialav 0 R0G6 1} TO XPOVOSIEYPARIE TWV TANEIAKGDY po@V.

= 0povg TOV UAOPOVV VO TPOGAPHATOUY T0 cUPPATIKG EMTEKIO KOLTOVIDY, GUUTEPIAOUPBOVONEVOY
YEPUKTNPIGTIKOY HETAPANTOV emToKiov,

— AQPAKTNPIGTIKG APOTANPOUTG KOl EREKTACTG, KO

— opovg mov mepopifovy mv anaimon g Etaipeieg of tapeiakés poég and cuykekpuiva oToysia
evepynTKoD (x.y. 6pot xmpig dwainpa avaywyic).

To yepaxmpioTikd RPOTANPOLTIG GUVESEL PE TO KPITHPIO ATOKAEICTIKAG TANPOUHG TOV KEQUAIOV Ko
TOV TOKOV EQV TO OGO MPOTANPLNTG EVTUPOTHREDEL OvcaoTikd un koTePAndévia nook kepahaiov
Kol 10KV eni TOV 7OCOD Tov KepoAaiov mov exkpepel, To omoio pmopei va meprhapPhver evioyn
Tpdadetn anolnpivon na npéwpo teppaniops mg cvpPacne. Emaiéov, na éva ypnparoowovopuxd
TEPLOVCIKO GTOLEID MOV aToKTATAL PE EXATWOT 1) VREP TO GPTIO 5TO GLUPBATIKG OVONACTIKG TOU OGS,
v YEPAKTNPIOTIKG MOV EMTPEMEL 1) ARAITEL TPORANPOLT) GE £VA TOGH MOV AVTTPOSOREDEL QUGIHCTIKE
70 oupPatikd ovopesTiké mocd cuv Toug dedovievpivoug (aAhd pn kotafAnBéviec) cupPaticoic
ToK0Ug (mov pmopei emiong va meplapBdvovv ebdoyn mpdofern amofnpicen v wpdwpn AREN)
Bewpeiran 671 cuvdder pe autd 0 Kpumipw edv N dikam afio tov otoeiov mpomAnpopic eivat
QOTHAVTY Katd TNV opyiki aveyvopion.
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7.5 Xpnputooikovopikd

[Na To évog mov £infe otig 31 Aexenfpiov 2018

7.  Inpavrikég hoyetikés apyéc (ouvéyew)

péca (GuvEyet)

Xpnuarooixovouixa aroiyeia evepyntikod - uetayevioTepn emuéTonon, Képdn xai (uicc Aoyrotikés apyéc

ToU Epapuolovtal axo v

I Iavovapiov 2018

X pnuatootkovoud
oTOoLYEIC EVEPYNTIKOD

evAoyn atia péow Tav

MoV EMpETp@VIaL oty METE TV apyk) avayvdpion, autd ta gToyEia EVEPYTIKOD EMUETPOVTOL OE

bAoyn afie. Kabopd képdn ke {nués, svumepiapfavopivav tékev kot

OMOTEAEOPGTOV uepropdrav, aveyvopifovrol oto anotedéopnra,
(FVTPL)

) Metd v apyuc) avayvipion, autd ta oToyeia svepynTikod empETpOVTIAL OE
XP““‘{"‘)""‘O"OL‘"‘“, omoofecpévo  kdotog ypnowonowbviag v péBodo Tov  TpaypaTIKOD
TOLELD. EVEPIRTIKOY  lemrokiou. To anooPecpivo KG6TOG sivon PEWOPEVO PE mOTGTKES {npuéc.
LoV EMUETPWVIOLOE I Goga and ToKoUS, Guverlaypatikd képdn § Cqpuée kot Inuég amopeinong
arocPecpévo k6oTog avayvepiloviar ota amotedéoputa. Képdog 7 {mquid Adye Swaypaeig

avayvapiletol oTa aroteAEcpoT.

Metd v apyixa) avayvepion, autd te cTorkein svepynTiKod EMUETPOVTAL OF
Xpewotwoi tithovov  [E0Aoyn adia. 'Ecofa and tékovg mov vmoloyilovion pe v péBodo Tou
MUETP@OVIOL O EDA0YY [FPUYHOTIKOD eftttokiov, cuvadlaypatikd képdn kor Cnuég xe {nuéc
afin péco Tov Aowmpv  [BTOpEiDoNg avayvopilovion ote amotediopata. AMa képdn wut (npéc
SUVoLIKDY EadSmV avoyvopifovral oto Aoird guvolikd écoda. Kard mv Swypagr, xépdn ko

LNIIES IOV CUGCMPEVTIKAY GTe AOUTR GUVOlkd Eo0da eratavatagvopouvim

GTO ATOTEAEG AT,
TUUUETOIKOT TITAOL KOV LME‘H'I TV apyIKT aveyvapion, cutd Ta oToteia evepynTikod empueTphviar o
ETETpOVIAL GE EDAOYT evdom agia. Mepicpata avayvopiloviar og £coda ota anotehéopata extoc
ofio péom Tav Aoy [E&V T@ pepispata avrurpoconebovy Eexdfapa avikmon tov xdoToUg THC
TUVOLIKGY £0dSwmY emévbuong. Adlla kuBopd képdn xu {nquss avayvepifoviar ota Aot

ovvoAikd £goda kat Sev emavatafivopobvial ata anoteliouota.

7.5.2.2 Xpyuaroowovouikd oroiyeia svepyntios - Ta&tvéunon: loyieniéc apyéc mov EPApUOTTHRAY
apiv v I Iavovapiov 2018

H Etaipeia karatdooer ta otoyein evepymmikod otig axérovdeg xamyopiec:

davewr Kol EIOTPAKTER

I

Srakparovpeve péxpt m Ay
Swbécpa pog THOANOT

o€ evhoyn adia péow Tev anoteleopdrav (FVTPL), ka1 yapile avti ™ kutnyyopic oe:

—  KUTEYOMEVO Y1 EHTOPUA] EKPETAAAEVGT,

- maphywya pEca aviigtddong, i

= KOG TV apyIKi avayvepion Tposdlopicmke oty evhoym afio pécw Tav aroteAsapndtav
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THMEIQYEIE ETIE OIKONOMIKEY KATAZTAZEIE
[Ma o £tog mov EAnte 31 Aexeufpiov 2018
Inpavrikig AoytoTikeg apyes (ouveéxewn)
7.5 Xpypatooikovopikd péoa (covéyeur)

7.5.2.3 Xpnuaroowovousxa orotyeia evepyntkod - Merayevéatepy exiuétpnen kot képdn kas {npués:
apyj mov spapudctyie xpiv v I Tavovapiov 2018

Xpnuotoowovopixd
aTouyEia evepymTikoD
MOV EMUETPOVICL CTIV
VLo afic péow twv

Empetpoviar  omv edvhoym  ofic pe ng  oddayés omyv  afia,
cuopnepiropfavopéveov  kow £60dwv  amd TOKOLg Kot pepiopata, va
avayvepiloviol ot aroteléapato.

aroTEAECUATOV

(FVTPL)

X pnuoroowovopikd . . . : :

stoeia evepynTikow hEmpsr‘pmv-rm oe omocPecpivo kOoTOog pE v péBodo tov mpaypatikold

[Buekcparodpeva péypr m [FrOKIOY:

AET)

AL S s [Empetpiviar oe anocfecptvo k6c10g pe TV pEGOSO TOL mpayMOTIKOD
ERITOKIOV.

i(g:;:i;o;:;;:rt :'::ﬁ IEmpm:'pdwwt omy eﬁlc;yn'aéia pe g arlayéc omv atia, amf')g oo Cqutég

B100éc1ua Tpag THANGT anopcimong, €code and ToxoLg KoL cuvaAAaypaTikés S1pOPEC GYETIKG e

(PEWOTIKOUG TiTAoUG, va avayvapifovral ata Aowmd cuvorikd écoda. Katd myv
dwypapr, képdn kou (nuiég mov cuocwpedthkav ota i kepdioe
ETQTOVATACIVOLOUVTOL OTO ATOTEAEGUATT.

[Tpwv v 1 Iavovapiov 2018 n Etapein empetpodae ta ypnpatooikovopkd atoteio evepyntikod g
akoAoufwg:

(i) Araitioeic ano guropixés kat GAleg Spaotnpiotnieg

Or anoitioetg and epnopikés kat GAleg dpaotypiotnteg apkd avayvopifovial oty eddoyn akia kut
UETaYEVECTEpE EMPETPMOVIOL GT0 avandoPesto kbotog pe ™ ypijon g pefédov Tov mpaypoTIKOD
emrokiov. O1 anouriioelg and epropicég kai dAies Spacpiétteg Tapovadlovra petd v agaipeon
xar@AAniov tpoPfréyeny yia omopeinon.

(i) Enrevéooeic

H Ertaipein tafivopei Tig emevdioelg g o€ petoyés xor opdroya ot axdrovbeg komnyopiss:
XPMHATOOIKOVOULKE cTotxEin evepynrikod mov aronipolvian o ebAoyn afin péom temv anoteleopdrov,
SGVEWL KUl EWOTMPAKTED, EMEVOUOEIS MOV KATEYOVTOL péXPL TN ANEN Kot YPNPaTooKOVOMIKG oTouEin
svepynnikot dwbéope npog noinon. H tafwopnon twv enevdicewy efaptdral and 1o okond yie Tov
omoio omoktifnkav ot emevBicers. H Awdbuvan amogaciler v katddinin tafwépunon tov

EMEVOVGEWV KATE TNV QPYLKT) AVAYVEOION).
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LHMEIQYEIY ZTIE OIKONOMIKEE KATAXTAZEIE

INa to éroc mov éknée 31 AexeuBpiov 2018

Lnpavrikég Aoyrotikég apyés (cuvéxew)

1.5 Xpnpatooikovopika péoa (cuvéyeia)
(i)  Emevdioeis (cuvéyew)

. Xpnuaroorxovopixd orotyeia evepynTixob mov arotiuobvia: ge sbloyn alia péea Twv
amotelecudrayv

H xamyopio aut avaiietar oe §0 vroxaTnyopies: xpNUETOOWKOVONIKE GTOEIR EVEpYNTIKOD PO
eumopie kou avtd mov opicmkav oe ebhoyn ofic péow TV amotehecudrev Katd TV apyikh
avayvapion. Eva ypnpoatooikovopikd atoyeio evepyntikod neplapfivetar oe auth v katnyopia av
arokTHONKE pe Kbpilo oxord ™ dnmovpyia képdovg and Ppuyurpdbecpsg Sakvpdvesg tov Tuov. Ta
atoyeia evepynmikod oty kamyopic avt) tafvopolvial g Kukhopopobvta gtolyeia evepynTikol av
etvar wpog epmopia 1) avapévetat va Toindolv péca ot dadexa piveg and v nuepopnvia avagopdc.

Avayvapran xar Emuétpnon:

Ayopég ka1 nwlficels enevdicemv pe faon copfdiato kavoviaig mapadoong avayvepilovral katd ™y
nuepopunvia tov SieEdyetar 1 svvarlayi, Tov eivan n Npepopnvia katd Ty onoix n Eratpeia Seopeverar
va ayopdcel 1) va nolificet 1o otorxeio evepyntikod. Or enevdioe avayvepilovial apyxkd og sbiomm
afia, mAfov 10 KéoTOG dpsca amoddopevo TN cuvallay yid OAR TG YPTEGTOOIKOVOIKG OTOUEIL
gvepymtikod mov dev mapovcuifoviar o edhoyn afic péow tev omotehesopdtov. Na 1o
APMHATOOIKOVONIKE STOYEiR EVEPYNTIKOD MOV amOTIHOVVI GE £DAOYY afin péow Twv amoteleopudTOV
10 apeca 5080 g cuveilayiig avayvopiloviat ota anotelécpato GToV TPRYICTOROWOUVIOL

MpoypotoromBévia kau un mpaypatomombéva képdn ko {npuiés mov mpoépyovial and adiayés otnv
evhoym ofin TV YPNPOTOOIKOVOUIKAY GTOLEIMY EVEPYNTIKOD MOV arOTINOVVTOL GE EVAOYY afin puécm
Twv anoteleopdtmv tepiapfivovioal ota anotedéopata.

H ebhom afie tov enevdicewv mov Swmpaypotetovtar oe o evepyn ayopd Paociletar om)
xpMpanioTipekn Ty rheodémong. Edv n ayopd v éva ypnpatooikovopikd otoryeio evepynticod Sev
etval evepyn omwg emiomg kal yio pun ewonypéveg petoxés, N Erapeia mpocdiopilet tyv evdoyn alia
apmoponowdviag pedédovg anotipnong. O péBodor arotipmeng neptapfavovy m ypiion TpéoYoTOY
cuvaldaydv nov éywav e xalapd eumopuay Pdom, avagpopd ce mapdpolovg tithovg kar pueBodoug
npoeEopAnuévav Tapelkdy podv kivoviag péyiom xpiion Sedopévav g ayopds ko EAGYIGTY XPHON
eoatepkav dedopévov mg Etupeiag, Mo petoyés émov 1 eddoyn adia Sev propei ve vrodoyiotei pe
afliomotia, avayvopiloviar oe kéotog peiov orowdiinote aropeinen omy atia.

(iii)  Merpnra kar avtiotorya petpnTov

Ma okomoig NG KATAOTACTG TAUEIKAOY POMY, Te PETPTTA KO GvTIGTOLQ PETPNTHOV AXOTEAOUVTUL Gld
RETPNTA oV Tpanela.
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ZHMEIQYEE ETIX OIKONOMIKEE KATAYTAXEIE

Mo 1o érog mow éAne 31 Aexenppiov 2018
Inpovrikég hoyrstikég apyés (covéyxea)
7.5 Xpnuarooikovopikd péea (GUVERELD)

7.5.2.4 Xpyuparooixevouixés vroypedraers - Kardaraln, ueraysvéarepny emuétpnon kot képon xai
Supiss

O1 YpNUOTOOIKOVOUIKES VIOYPEDOELS KATATACGOVTINL MG EMMETPOVUEVES OE anosPeapévo kéaTog 1) oF
gvroyn atia péom Twv anotelecpdtmv. Mg YpPCTOOIKOVONIKT VIOXPEWCT] KATATAGGETAL GTNY EDAOYN
afic péow tev amoteAecpudtwv eGv EYel xuataToxTEl wg KatexOpevn mpog Swmpaypdrevon, sivan
aopdywyo 1) mpocdiopiletal wg Tétowr xatd ™V apyw avoyvopuwst. Ot XPIICTOOIKOVOHIKES
VAOYPEMOEL; oty EDAoYN atia nEow TV anotEAegpdtav empcTpodvial oty ebdoyn i Toug xaL o
kabapd képdn kar {npieg, cvpumepapfavopévev Tuxdv Tokov wAnpwitwyv, avayvopiloviar oto
Aoyapaopd anoteheoudtov. Or Aowég YPMHATOOIKOVOIKEG VTOYPEDGEL; LETHLYEVECTEPA EMIUETPOVVIRL
610 anoofecpévo kdotog ypnowonoudviag T pEBodo tov mpaypatikol emroxiov. Ov Samdveg amd
T0K0Ug xat ta KEPST Kot o1 [nuieg and cuvoliaypaticég Suxpopés avayvopilovior 610 Loyapacpd
anoteAscpudtav. Onowdinote képdog 1 npia ard ™ Swwypagh avayvepiletar exiong ato Aoyapusud
OTOTEAEGPATMV.

O ypnuatokovoptxés vroxpemosl; g Etapeiog empetpoivial wg akorot8ag:

(1) daveia

Ta Savewr avayvopifoviar oto opyikd moGo YOpHYNGMG METE TNV agaipesn TOV KOGTOV
ipnparedémong. Ta davela tapovcralovrar peténerta oty aroofecleioa nips xdotove. Orowdirote
dwpopd petald tov sionpafemv (petd v agaipeon tov £E68wv) xur g akleg amominpowic,
avayvopiletol ota amotedécpate katd T Suipkewr tou Saveiov pe ™ pébodo tov mpaypaTIKOD
gmrokiov.

(i)  Eumopixoi ket dllor mioraytés

Ou vroypemoely amd epnopikés SpacTnpoTnTeg apykd empetpdvial oty evloyn afie Tovg Kot
HETOYEVECTEPR EMPETPMOVTOL OTO cvardcPecto kdotog pe v ypnowonoinon t™g nedédov tov
TPUYHUTIKOD EMTOKIOV.

7.5.3 Amouciwon
Apyn mov epapudierar axd v 1 favovapiov 2018

. Xpnuarooixovouixd géoa kou xeplovoiaxd oroiyeia axd ooufagers

H Etaipeia avayvopitel mpopieym Enmis yia avapevopeves morotikés {npiég os:

= YPTHCTOOIKOVOHIKE GTOLXEIN EVEPYNTIKOD MOV QREOTIHAOVIAL GE AROCRETPEVO KOGTOC

- ENEVOVOEIS OE XPEOOTIKOUG TITAOVG TOV UROTINAVTOL o £VA0yN afio PECH TV AOWOV CUVOMKAOV
£608wV

~ mepovowakd ctoryeta ané ovpuPdoer.
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ZHMEIQXEIT ETIX OIKONOMIKEY KATAELTAZEIX

Da 7o £vog mov £Anée onic 31 Askepfpiov 2018

Inpavrikig AoywoTikeg apyés (cuviya)

7.5 Xpnuatooukovopikd péoa (cuvéyewr)

H Erapeia empetpd v apéPreym {npidg v éva ypmpatoowovopkd péco oe mood oo pE TIC
OVOPEVONEVEG MOTWTIKEG Enpies ke’ 6An ™ Sdprewa Lung Tov YPNUOTOOIKOVOUIKOD HEGOD, EKTAC OO
15 akdrovbeg mepurtdoelg 6nov vaokoyilovia o moGd igo pe TG avapevopeveg motoTIKE {npieg
dwdexapnvouv:

— XpewoTikoi Tithor mov éyovv kubopiotesi 6Tt epmEpEyOUV YaEMAd MOTETKG kivBuvo katd TV
NHEpOUNVia avapopds; Kl

- d&Ado ypewotikoi tithot kat Tpanslid vrdlowra yia Ta onole 0 MoTATIKSG KivBuvog (1A, o KivBuvoe
adETeng MoV TpoékuyEe Katd v avepevopevn Sdpkele {o1g TOV YPYUATOMOTOTIKODG PEGOV) SEv
Exer auénOei onuaviikd and ™y apyw avayvaopion.

H mpofheym Lnudg ywe tig epmopucés ammmicel kar 1o atogio evepynmikob and cvuPdcerg

OROTINAVINL TAVTOTE OE M0G6 00 PE TIg avaUEVOpEVES mOTeTIKEG pies kad' 6An T Sudprew {whg Tov

YPNHETOOKOVOKOD PEGOV.

o tov wpocdiopopd Tov katd mdoo o moTwTKdg Kivéuvog EVAG ypTuATOOKOVOUIKOD CTOXEiOD
evepynTikod Exel avinfel onpaviikd amé TV opkf aveyvdpion kol ye TV EKTipon tov
QVAPEVOHEVOY MOTOTIKGOY fnudv, 1 Etapeia Aappaver vrdym sbroyes kar vroompifyeg TAnpogopieg
oV eivatl oXeTIKES kat Siafioyues ywpis vrepPoiis koT0g. Avtd tepilapfiver téoo ™V Togotikl Goo
KAl TNV TOWTIKY AAnpogépnon Kat avidvom, ue Paom ™y 1otopiky epreipia g Etapeing ko v
evnpepopévn efloddymen g motoAnaTuaig kavoTnTag, Kabdg kot peAloviikdv TAnpogopidv.

H Erpeio vrobéter 61t o motwnixdg kiviuvog evég ypnpatookovopikod atotyeion evepynTikod Exel
avEnBel onpovrika av repovsialel kabvotepiicels Tépay twv 30 uepov.

H Eraipeia Oempei 611 éva xprpatookovopikd meploveiaxd orotyeio sivar oe afétion dtav:

— 0 xpedatng givor oxifavo va mAnpdoel TApeg TIg MaTeTIKES TOV VToXpEdael Tpog v Etaipein,
xopis mposguyn mg Eraupeiag oe evépyeieg dnwg 1 evepyoroinen mg acpdheing 1 eyydnong (edv
LTdpyEy), 1

- &av eivan oe kaBuotépnon teprocdTEPES amd 90 nuépec,

H Eraipein fswpei 611 évag ypewotikég tithog eprepEyel xounho motwiikéd kivbuvo étav 1 aduoroyin
TGTOANATIKNG IKAVOTITAG TOV EIVOL IGGTOGT] {E TOV TAYKOORIO KoTavONTd Opiopd Tov "enevdurikod
faBuod." H Etmpeia Bswpel 6m avtd avrtiotoyei pe Pabdporoyic Baa3 1 kahotepo pe Paon v
Pabporoyia tov Oikov Moody's.

Avapevopeveg motatikég fnuitg kad' 6An ™ Suipkein {urg ivan o1 avopevopeveg motoTikég {npés
MOV TPOKVTTOVY and OAa T mbavé yeyovote adémong katd m Sitpkeie ™g avapevopevng Long evic
APTNUCTOMOTOTIKOD NECOD.

O1 bwdexdpnves avapevopeves motmtikég {njués eivar n pepide tov avapevopevev moTOTIKOY (o
MOV TPOKVTTOVY UMb yeyovéta abémang mov eivar mBavd va cupPodv evidg Smdexa pqvav petd v
nuepopnvia avagopag (1 pikpdrepn nepiodo edv n avapevdpevn Sidpken SWHG ToL YPNPATOMGTOTIKOD
pécov eivan pucpdtep) anod dwdexa pijvec).

H péyom nepiodog mov Aappaverar vadyy katd Ty eXTitnon Tov avapevipevoy moTmTIKGOV (Nudy
eival 1) péyrotn ovpPatual aepiodog kard v onoia n Erapeia extiferar o motwnkd xivouvo.
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LHMEIQYEIY ZTIZ OIKONOMIKEE KATASTAZEIS

o 1o étog o Ednée onig 31 Askepfpiov 2018

Lypavtikég LoyroTikES apyEs (Cuve e)

7.5 Xpnporoorkovouikd péoa (cuvéyewa)

) Emuttpnon v avoucviyevoy morwtixdy Ojuav

Ov avapevopeves motwtikés {nmuiés eivar ma otebBpopévn Péon mbavoritwv extipnone tov
motetikov fnuav. O mototikég {nuiég anonipdviar g 1 mapovce afia Shev Tov eAleypdtov G
petpnza (my. N Swgopd petafd tov Topswaxkdv podv mov ogeiloviol oTNV owovoKT] ovidthta
cOppwva pe ™ copfacn ko tev Tapswxkdy podv tov n Erapeia avapéver v AaBer). O avapevipsveg
motwTikés (Mués mpoefololvial 6T TPOYMOTIKO EMTOKIO TOL YPTILATOOIKOVOMIKOD oTOiEiov
EVEPYTIKOD.

° Amousiwuéve ypnuoToTIoTWTING GTOIYEIQ EVEDYNTIKOD

Ze xdfe nuepounvia avagopds, n Etapeic afohoyei edv ta ypnpatookovopixd atovsio evepyntikod
nov petapépovial ot anocPeciévo kGoTog Kat ot EREVAUCEL; GE Ypedypuga ot dixom afin péow Aowby
cuvolMKdV eadduv eivar motwTikd aropewnpéva. ‘Eva ypnpatookovoptkd nepovoiakd atorsio sivan
"motwTikd anopcwwpévo” 6tav éxovv cupPet éva 1) TEpOGOTEPR YeYOoVaTa oL £X0VV ApVHTIKT EniSpaa
OTIG EKTIUDUEVEG HEALOVTIKEG TRUEINKEG POEG TOV XPTIHATOOIKOVOHIKOD CTOLEIOL EVEPYNTIKOY.

Evieign 6n évo {ppaTOOKOVONIKG TEPIOVOWIKS GTOYEID Eival moTwTIKG amopstopévo tepiapPaver
10 axdAovba mapeTnpodpeva otoyEia:

— aTUaVTIKEG OKOVoIkéG Buokories Tov davetokimTn 1} Tov exddm,

- napafiaan g avpfaang, dnwg aBimon vroypedoewv 1| kabvatépnon népav tav 90 nuepdv,

- v avaduipBpwaon daveiov \ mpokataPoris and mv Erapeic pe Spouvg mov n Etapeia Sev 6a
eEétale Swpopetikd,

- eivar mBavé o opelhétng va e10éABEL o€ TTdyevon 1) dAAT owovopik avadiopydvaon, 1

- v £5apavian Juag evepyol ayopas Y va TitAo AGY® OIKOVOIKGY SuaYEPEIDV.

. Ilapovaiaan e mpofle 10 GYRUEVONEVES TIGTOTIKEC Oiéc amny karaaraan oixovouirnc 04

H npofheyn yia ypnuatooIKoVOpUIKE GTOLEIR EVEPYNTIKOD IOV AMOTIRAVTOL 6E aROSPECUEVO KGGTOG
apaipovvTal and ™v ekaddapiomy avaypagpdpevn adin twv ototyeiny evepyntixod. [a Tig eneviioe o
YPEBOTIKODG TiTAOVG 08 EVA0YN afin nécw Twv Aowmdv cuvolikdY 60wy, 1| TpdPreyn ypedvetar aTov
Aoyapaopd arotedeopdrov ka avayvapiletal ota Aowmd cuvorikd écoda.

] diaypaoi}

H axabépiotn Aoywotua] afie evég ypnuatooucovopkod ororgsiov evepymrikol Swrypagetal dtav 7
Eraipeio Sev éxer ebAoyeg mpoadokieg vo avaKTGEL Ve YPIUATOOKOVOUIKO TEPIOVGIEKS GTOLEID 010
civoro Tov 1| pépog avtot. [Ma tovg epmopikoi ypedotes, N Etaipeia &y a rolimiky anooPéoemg
g pEwTs avaypagopevg afiag pévo otav umdpyovv vopukés Suogahrioerg 6tt v Etoipeia éxet
QOKIOEL O TO. VORIKGE THG SIKIDNRTE KOt Te XPTHATOOIKOVONIKG STOEIR EvEpynTIKoD Sev ptopodv va
avaxktnolv 1 n Etaipeio £xer cuviwel ovpgovie o pepuc S1evBEmon TOU YPNHUATOOIKOVOILIKOD
ototyeiov evepymTiKoD Kol TO VAIGAOWO propei va Swaypagei
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ZHMEIQYEIL ETIE OIKONOMIKEY KATAYTATEIY

[Na 1o éroc movw £inée onig 31 Aekepfpiov 2018
Inpavrikig LoyieTikeEg apyés (ovvéyewr)

7.5 Xpnpatooikovopikd péca (cuvéyai)

Apyn mouv epapudatnxe xpiv v I lavovapiov 2018

. Mn zapayerya ypnuarooixovouika orolyeia evepynrixod kot malnrixod

H Etopeia afwioyei oc kaBe nuepopnvic avapopls kotd zdcov uRipyel CVIIKEWEVIKT anddaitn on
£va YPIHATOOIKOVOIIKO oTotyeio EVEPYNTIKOV, EXTOG GRO TO YPMIUOTOOIKOVOLIKG STOLYEIR EVEPYNTIKOD
MOV amoTIHOUVTOL OE DAOYN afie MECH TOV ONOTEAEGUAT®V, T WG OGSO ¥PNUATOOIKOVOUIKGOY
GTOWEIMV EVEPYTTINOY, EKTOG OMO TR YPUCETOOKOVOMIKA OTOLEI EVEPYNTIKOD OV AROTUOGVIUL OF
evloyn ofin péow tov aroteiespdray, éxet vrootel aropcioneTn oty afia,

— aBémon N xabuotéprion ek pépoug Tov oPelhiT

— avaduipBpwon evig Tocob tov ogeiietar oy Etmpeio pe dpovg mov ) Eraupeia Sev 8a eEérale o
S12QOPETIKT| REPITTOT)

— evdeifeg 6m Evag ypedatng 1) exdomg Ba nepiédder ge TTdyEVON
— duopeveig allayég OTTV KUTAGTAGT) TATPOUDV TOV OPEILETOV 1] EKSoTOV
— 7 EMdewym evepyols ayopds yia petoyixolg Tithovg

- mapaTprioya dedopéva mov Seixvovv 611 VRAPYEL PETPCIUN REIDOT] TV EXTIMAUEVEY PEALOVTIKGY
TOPELNKDY POAV GTO P opddae YPIHOTOOIKOVOIUK®Y GTOLXEI®MY EVEPYNTIKOY

Ly nepintwon peroyikdv tithwv mov taltvopnnkay wg Swdicipol tpog TOANOT, WX CHAVTIKY T}
nopatetapévn peioon oty ebdoyn afic g peTops KAt and 10 kdoTOg TG AapPdveral vdum wg
£véeifn mbaviig amopciwong oty aia.

Xpnuarootovouixa orotyeia EVEpyNTINOD IOV ATOTIHOVIAL OTO AROGPEGUEVD KOOTOS

Mo ta ypnpatoowkovopkd Groryeia evepyMTIKOL OV aROTINAVTOL GE avarndsPesto kdotoc, n Etaipeia
eCetalel katd ndco vRAPYEL avTikeytevic] anddeEn v aropeinon cutdv Twv oToLEiLY EVEPYTTIKOD,
7000 OE aTopKS 000 kol o quAloyikd exinedo. OAa to onpavrikd otoyeia evepyntikol aboioyodvea
Eexopotd Yo aropeiooT). Ooa Ppebnkav va pnv Exovv vrootei aropsinen ot cuvéyeia afodoyovvra
OUYKEVIPWTIKE Y10 OMOWHTOTE AROUEIWCT) TOV EYEL TPOKVWEL OAAR Sev Exel akdun avoyvoprotei oe
aroukt] Paon. Te otoyeio evepyntcod mov dev eivon Eeywpiotd onuaviikd ofioloyodvior yia
arxopcioon cvykevipatikd. H cvykevipotia] afioidymon devepyeitat pe ™ cvykévipaon otoiysiov
EVEPYITIKOV L€ TOPOHOIN YOPAKTIPIOTIKE KivElivov.

INa v extipnon mg cvykeviponikig eropcinong, 1 Etapeia ypnoonoiei ioropikée thnpopopisg e
T0 Ypovodidypoppa TV GTEOTATPOMGV Kol TO TOGO TNG CNde mov vAESTN), Kol KAVEL i
OVATPOGOPNOYT OV O TPEYOVOESG OIKOVOIIKES KOL TOTWTIKES SUVONKES Eival TETOIEG TOV 01 TPAYUATIKEG
Cnpuég eivan mBavov va eivan peyadvtepeg 1| pkpOTEPES o 411 TpoteiveTar and 115 16TOPIKES TATEL,
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LHMEIQXEIE ETIE OIKONOMIKEY KATATTAZEIE

Mo 1o €105 ov éAnEe omc 31 AekeuBpiov 2018

Inpavrikég hoyiotikég apyés (cuvéysia)

7.5 Xpnparoowkovopikd péca (quvéyein)

H Enpui amopeiveng vrodoyileton wg n Supopé petald me Aoyotudig ating Tov ototysiov EVEPYNTIKOD
kot mg nepoboeg afiag TV avapsvOusvay MEAMOVTIKAV TapElaxdy podv TPoeEopAnivav e 1o
TpayHATIKO EMTOKIO OV (GYVE KATE TNV apyuc) avayvdplon 1oV GTotyeiov evepynTikot. O Enég mov
TpokurTovy  avayvepifoviar ota amotedéopara. Otav 7 Etpeie xotadifer 6t Sev VRAPYOVY
PECAIOTIKES TPOOTTIKEG QAVAKTIGNG TOV OTOLKEIOV EVEPYNTIKOD, TC ROGH OLTE, daypagovrar. Edv oe
netayeveotepn mepiodo, to mood g amopeimamg pewdveror kar 1) peimon propei va cuvdedsi
QVTIKEWEVIKG NE Eva yEYovOg mov ouvéPn petd v avayvdpior g anopsinong, 1 ATOUEINTN OV
avayVePIoTHKE TPOTYOUPEVEG AVACTPEQPETIL HEC® TOV ATOTEAEGUGTOV 6TO Pubpd Tou 1 Aoyiatic} atia
™m¢ enévduong, Katd ™V Nuepounvia ™g avastpoonc, dev vrepPaiver to arocPecpévo kéoTog Tov Ba,
voiatato av 1 enopeinon dev eiyxe avayvaopiotet.

Xpnuatooixovopixa aroiyeia evepytinot Stafécipa mpog ndAnon

Ooov agopd 115 petoyés Srebéopeg mpog adinam, o {qués anopeimang vroioyifovral auyKpivovTag To
avaKTAoYo m0cd g enévuong pe ™ Aoyotua toug afic. H {nud aropsioone avayvopileton ota
OMOTEAEGHATE, KO1 OVTIOTPEQPETAL £G4V VIIPEE £UVOTKT aAAay OTIS EKTYLGEIS OV ypnopoTomenkay
Y@ Tov vroAoylopé tov avaxmioyov mocod. Or {qués aropeiwang wov Exouv avayveoplotel ota
anotelfcpata TpoNYOVpPEVe Sev avTioTpépovial pécw twv arotedsopdray. Onowditote avénot omy

gvdoyn afia toug petd and mv {nud aropsiwong avayvopiletar ota Aowd cuvolikd Ecoda ko Hu
CUGOMPEVETAL KAT® and ToV TiTAho TOU arobepaticod enavektiunong exevéuoewy.

Ocgov apopé ta ypedypapa Swbéoa tpog mdinon, n (i aropsinonc avayvopiletar péco mg
eravatafwouneong tav (nudv mov £xouv cuGaWpEVTEL oTO  amoBepatikd edhoyg ofing ot
anoteréopata. To ocd mov enavatalivopcizon civar 1} Sagopd petatd tov kdaToug KTiamg (uetd my
agpaipeon Twydv aronAnpoudv Kepalaiov kal YPEGAVOM) KoL TNG TPEXOVGHC evhoyng afiag, peiov
onolecdiinote {npigg amopeinong Tov £xouv TPONYOUNEVES avayVOPISTEL OTa QTOTEAEOLOTA.

7.6 llavoy avayvapiong

Xpnparooixovoutka aroryeia evepyntixod

H Eraipeia nader vo avayvepilst éva ypnpatootcovopké tepiouctaxé ototyeio Grav;

. EXTVEDGOVY Te CUNPOTIKG SikeibpaTY EXT TOV TAREWKGY POGV TOL GTOLYEIO EVEPYNTIKOD 1

. dwmmpodvial te cvpPatikd Swaibpate Em TOV TOPERKGY Po@V TOV XPIHUATOOIKOVOIIKOD
otoyeion, adld averapfaverar copfortuai vroxpimen yie My kataBold] TV TapEaKdY pov Gt
Tpito pépog 1

. netafifidoer ta copPatikd Swawbpate el TV TapEOKGY podv ot e cuvaliayh otV onoiu
OVOOTIKGE GAOL OL KiVBUVOL Kat Ta OQEAT) UG THV KUPIGTNT TOL XPMUETOOIKOVORLKOD GTOLEIOY
evepynticov petafifalovrar ) oty onoia 1 Etatpeia dev peraPifaler obte Siampei ovcwonikd
Ohovg TOUG KvBVOLG KoL T OPEAN amé ™V KUPSTNTE Ko Sev Statnpei Tov gheyyo ToL
APMUATOOIKOVOMIKOD CTOLYEIOV EVEPYNTIKOD.

Omotadrjrote cuppetoyn o€ Slaypappéve YPNPATOOIKOVOUIKE GTOLEIX EVEPYITIKOD OV Snpovpynke
1 Srtnpnénke and my Etaipein avayvopiletu og Eexopiotd otowsio evepynricod 1 voypEwaT).
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Enpavtikég Aoy1oTIKE apyés (cuvéyew)

7.6 ITavom avayvoprong (CuvEren)
Xpnuaroowovoués vroypeiaeis

H Eraipeia mader va avayvepilel o ypnpatooikovopn vroypéncn otav efogleivar, axvpdveton 1
EKTIVEEL

H Erwupeie emiong nader va avayvepiler e ypnpatoowovopks vroypéoon otav ot dpot
TPOROROOVVTAL KAl Ot TANEWKEG POEG TN)G TPOMONOMUEVIG UTOXPEMGTIS EiVOL OVGLACTIKG dlapopeTinig,
OROTE Nidt VEQ YPTIHATOOIKOVOLKY) VRoYXpEmaT) pE Piam Toug Tpomoromuévoug 6povg avayvapiletal oe
dikom agio.

Katd mv Swrypagd piag xpnuatooicovopixtg vroypémong, 1 Siegopd petals g avaypaeopsvng akioe
mov Exel anocPeotei xat Tov katafindéviog Twipatog (cvurephapPfavopivay YPTUATOOIKOVORIKGY
GTOLEIGV EVEPYNTIKOD EKTOG HETPNTAV 1) avaAnpOEIGhY VIOYPEOGEDV) avayvopileTar 6T0 Aoyoplood
QMOTEAECPATV.

7.7 Zopymgiopog 1pripatoolkovOPIK®V pécov

‘Eva ypnpatoowovoputkd oToyEio EVEPYNTIKOD KQL jie XPMHOTOOWKOVOIIKT) UToxpéwnaoT) cupuynellovea
Kxat 70 kebapo rocd mapovaidletal oV KaTdOTAGN YpNpPOToOIKOVOLKTG BE0MG, bTav, Ko pdvo dtav, 1)
Etaipeia £xer vopuxé diaimpo sopyneiopod tev Tochv kal vrapYEL N tpdleon gite Sukavoviopod tov
kaBapod vroloinov, &ite eiompadng tov mocoy ™G amaithong pe Tautdypovn eEépAnon g

UTOYPEDOTIG.

7.8 Addgg emevdioeig

O dhdeg emevdiaerg, mov nepappiavouy exevdioelg ot ypuad vopiopera, xatéyoviar and myv Etapeio
T kepadaakd) evigyvon. O éhheg enevdioet napovardloviar e ebhoym adia, mov avtrpocmredel Ty
eAevbepn oyopaic afic xaBoplopevn emoing. Allayés ot edhoyeg afisg xatoympodviar ota
anoteAtopata,

7.9 Metoyiké keoaiaro

Ou cuviifeig petoyés tafwopodvtar wg e kepdiae. H Swxpopd perakd mg evroyng afiag g
avunapoyig wov gionpiydnke and v Etoupeia xox v ovopactia) afio tov exSobéviog peroyicot
keoAaiov petagépetar aro anoBepatikéd vaép o dptio.

7.10 Hpofriyerg

Or mpofiiéyer; avayvwpiCovtar 6tav 1 Etapeio éxet o napovca vopwn 1 TEXHaIpOHEVY VROYpEDOT)
MOV WPOKVATEL GO TPONYOUHEVD Yeyovdta, eivar mbavo va vrdpEer por) ctoyeiov evepymrikod yia
e€6pAnan avtig g vroypéwog, kal To TOGH TG VROYPEWETG propEL va urohoyiotel abibmarta. Otav i
Etarpete avapéver n npdéPreym va anondnpmoei, yix napdderypa pe Paon évo. aoparictikd copfoéiao, 1)
aromAnpoph avayvepilerm mg Sexmplotd atoreio evepyntikod pévo érav n amomAnpmp Eival oyedov
Pefaia.

7.11 Zvyxpitika noca

Omov ypewdleror ta ouykpitikd mocd avampocappdfoviar yie va cvvddovv pe mg ailayég oty
ROPOVGINGY) TOL TPEYOVTOG ETOVG.
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'EZoda droikneng kat roifjocav

Emijoio télog E@dpou etanperidv

[pagikny ¥AN Kol EXTURGTIKG

ZuvBpopég Kat etopopég

Awgnpuiceg

ApoiPn aveEapTnTov EAEYKTGOV Y100 TOV UTOYPEMTIKG EAEYYO T®V ETHOWOV
loyapracpuov

Apofin edeyxtdv - TpoNyYOHPEVEV ETRV

Awmyopikd kot GAAa enayyedpoatikd Siwoiduara
Avtictpogn tpofieymg mov agpopd Sixaubpata copfodiov
Awadpata ypapuatée

[péctpa

Al £Eoda

Znmna and epyadisg

H Cnpud and epyacieg avapépetat petd mv gpéwan tev mo k&t
KovouAimV:

Apoifn aveldpitov eleyKTov 1a TOV VROYPEMTIKG EAEYY0 TV
ETC1OV AOYRPIEOHDY
Apo1Bi) aveldptnrov EAEYKTOV - TIPONYODHEVRV ETOV

KaeOapa £50ba ypypatodotneng

Toxow thnpotiot
Alda éEoda ypnpatodémang

43

2018 2017
€ €
700 705
337 267
7.762 7.826
754 969
12.912 3.570
2.425 .
- 438
(2.761) .
24,399 24.399
140 320
- 220
46.668 38,714
2018 2017
€ €
12.912 3.570
2.425 -
2018 2017
€ €
1.435 2.301
50 50
1.485 2.351
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' 10 £70¢ mov éAne omig 31 Aekeufpiov 2018

Ddopoioyia

Zoupilioon popoloyiac ue Baen to popoloynéo EIFOINNG KOl popoloyiag

e Boan e lovioticéc Snuiéc:

2018 2018 2017 2017
€ €

Aoyotiki Syt pv and ™ popodroyia (47.994) (52.853)
(Doporoyia pe Paon tovg poporoyikog
GUVTEAECTEG 12,50 % (5.999) 12,50 % (6.607)
Mopodoyikr enidpaon e£66wv mov Sev
EKTIITTOUY Y10 POPOAOYIKOUG GKOROVC (9,22)% 4424 3,27% 1.726
Dopoloyua] eTidpacT EXTIOCEMY Kat
£10087|uatog oy Sev VTGKEITAL GE POPOAOYia 0,04 % 21 - % 1
Doporoyun enidpaon Cnude étoug (3.33)% 1.596 (9.23)% 4.880
(Dopoloyia 6¢ 1) KATEGTACT) AXOTELETUATOV
K1 AUV cuvoAlkhv Ec0d@V - ypéman . o ) Y A

O cuvteleotiig etaipikod popou eivar 12,5%.

Kéto ané opiopéves mpobinobéael; toxol swompoktéol propei vo VIGKEWTOL GE QULVVTIKY] £10QOopa e
nocooto 30%. Ze tétoeg mepummdoelg o1 Tokol avtoi sfapodviar and stapkd edpo. S¢ OPIGUEVES
REPUTTOOEIS pepiopata and to e£0TEpIKG UROPEL Vo VIOKEWVIQL 08 QUUVTIKT} E10QOPA NE T0G0GTH 17%.

Zya ava petoyy

2018 2017
Baouc ko1 mifipeg katavepnpuévn {niud rov avaroyei atoug petéyovg (€) (47.994) (52.853
Mecoctabpikés apibpdg petoxdv mov firav ekdopéveg katd ) Stiprew
Lo 20.246.825 _ 20.246.825
Baouai ko ahipug katavepnpévn {npud ava petoxh (oevr) (0.24) (0.26)
Enevbioeig e cuvdedepives eranpsisg

2018 2017

€ €

Yrorowwo myv | lavovapiov 250 250
[Mpoobiikeg 20.250 -
Yrohouro otig 31 AekepPpiov 20.500 250

Kaza m Sidpkewa tov £rovg n cvvBedepévy etapeia abEnoe To petoyikd g kepdhaio. Adyw Tov ToGOD
ewnpaktéov pe my Etapeia, Eyve Suaxavoviopds yia mv ev Adym 1patn),
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13. Enzvbioeg ot ouvisdepéveg etarpeicg (cuvéysin)

14.

Erevdvoeig oe ouvdedepéveg eTaipsics

Asentopépeieg v enevéioenv eivat og akolodBug:

Ovopa Xmpa guotaong Kopig 2018 2017
dpacmpdmreg Zuppstop] Zvppetoxm 2018 2017
% % € €
Art Aeri Konpog Ayoparwinoieg 14,25 25 20.500 250
Limited Epyav TEXVING
KO ToA QDY
OVIIKEIUEVDV

20.500 250

H Emmpeia afioloyei mepodikd ™ Suvatdmna avikmong tav enevdiceov oe enevdioely mov
avayvopiloviar pe ™ pébodo tng xabupng Béong omote vmdpyovv Seikteg amopeiwong Ou Seikteg
enopsinong afiag nepapPavovy mapiyovres, dnwg peivan tev cédav, TOV KepddV 1) TV TapSIKGY
pov 1 Sucpeveic alhayég omiv owovopk 1| moltiky) ctafepdmTa pag cuykekpyévig ydpag, o
nropei va Seiyvovv 6T 1 Aoyotua] aie Tov otoyeinv svepynmikod propei va pnv eivat avaoxTioy.
Av T yeyovoTa ko oL cuvlikeg Seixvouy 6T aia tev exsviicewy ot enevdioeig Tou avayvapilovral
pe T pEBodo mg kabaprig Béomg pmopei va Exel anopewwbei, o avayvepioweg pelloviicég Tapeikic
pokg fov cuvdtovtan pe Tig ev Aéyw enevdioeig mov avayvepilovral pe ™ péBodo g kabapiic Oong
ouykpivovian pe 115 Aoyietikég akieg Tovg Y va kabopicovv edv ) anotipnom oy sbhoyn efia Tovg
eivar arapaitnm.

TMapéhro mov 1 Erawpeia kazéyet Ayotepo ané 20% atnv Art Aeri Limited aokei onpavri emppor] oty
ovidtnTa. Auté eivor enedii ) Erawpein £xet to Sucaiopa coppetoyic 6Tig anopaoels TG OKOVOIKTC
KL ETYEPIUETUC]G TOATIKIG TG oviomTag. g ex TovTov 1 Etoupein ackel onpavrik emppon omv
Art Aeri Limited 1 onoia avayvopiletm og cuvdedepévi etaipeia 6T oikovopiés kataaTdoE,

Xpnparoowkovopixd ortoueia evepyntikod oe sdhoyn ofia pécw Tov @lav cuvolkdy
aigodnpdrov (2017: Xpnpatooikovepikd srotgeia evepyntikod Swebioipa mpog mdinor)

H emidpacm g opywaig epopuoytg Tov AIIXA 9 ota ypnpatoowovopkd péoe tne Etapeiog ebnyeitat
ot onpueinon 6.1. Qg anotéheopo mg pedddov perafacng nov emrixdnke yio ™V £pappuoyy Tov
AlIXA 9, ou cuvykputikés mAnpogopies (vt 10 2017) Sev éyouv emavadwrommbei i va
avtikatontpibouy Tig vEeg anaitioeg tov AIMMXA 9,

2018 2017
€ €

Yroédouro v | lavovapiov 500 500
Avampocappoy yia apyiki epappoyii tov AITXA 9 (500) -

Yrérowmo onig 31 Aekepfpiov
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Xpnpavooikovopikd oToygeia evepynTikod o sbloyn cofic pécw Tov oV cvvolKdv
aigodnpdrov (2017: Xpnparootkovopuka stotyeia evepyntikod S1adicipa pog tdinen) (cuvéren)
Evdomagic  Koéorog  Evdomafic  Kéotog

2018 2018 2017 2017
€ € € €
Aéieg pn eronypéveg o Xpnpanotipio - - 500 17.086
- - 500 17.086

Ta ypnpatoowovouka tepougakd ototew oe £broyn afia péow Tev Al ouvolKdY E1GoSNpPaTOY
avtutpocwredovy v grevdion atnv pun ewonypévn etaipeia Suphire (Asset Management) Limited.

Xpnpatootkovopikd crotyeia evepyntikot oty ebhoyn afia péow TaV aroTEAECPATOVY

H enidpacy g apyuas epappoyis tov AITXA 9 ota ypnparoowovopkd péca e Eraipeing elnyeito
om| onpeioon 6.1. Q¢ anotéreopa g peBdSov petdfacng mov emAéxBNKE Yo TNV EQUpROYT TOL
AIIXA 9, o ouykpuikés mAnpogopies (yie to 2017) dev éyovv emovadwtummbel yw vo
avrikerontpifouv Tig vieg atumicelg Tov AITXA 9.

2018 2017
€ €

Ynohowmo v | lavovapiov 539.683 552.855
Avarpoouppoy v apyuai epappuoyi tov AIIXA 9 500 -
Aldayi| atnv gbdoyn etic {9) (13.172)
Ynorowmo otig 31 Aexepfpiov 540.174 539,683
Mn Tpéyovoeg srevdioeg
Zuppetoykol Tithot - EMPETpOVIAL LIOXPEOTIKG TNV £bAOYN adia péowm 540.174 539.683

TWV OTOTEAECUATHV

Evdoynadic  Kootog  Evhoyneiic  Kéotog

2018 2018 2017 2017
€ € € €
Alieg ewonypéveg oe Xpnpatiotiplo Aéiov 72.574  1.572.289 72.583  1.572.289
AEieg pm ewomypéves oe Xpnpaniotiplo 467.600 _ 2.468.358 467.100 _ 2.109.343

340.174 __4.040.647 339.683 __ 3.681.632

Ta ypnpatoowkovoukd otoweio evepynrikod mov amompodvior oe eddoyn afin pécm twv
anoteleapdrov eivar epropeiotueg agieg mov extipdvin ot ayopoia afin onig g Khesipatog otig 31
AexepPpiov chppmva pe Tig emionusg Tipég Thsodotnong tov Xpnpancmpiov. Ta ypnuatookovopuxd
oTOLElR EVEpYNTIKOD OV amoTiHOUVTAL g€ EDAOYN afin pécw twv amotelecpdrov TaEvVopotVTHL ¢
KukAopopobvta aToLgin evepymTikolh emewdt) avapévetar va pevetonomBoiy evidg Smbeka Pnvov and

TNV NUEPOUNVIO AVAPOPAS,
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[a 1o £1og wovw éAnEe omic 31 Aekeufpiov 2018

Xpnparoorkovopixd orovysia svepynrikod otyv ebhoyn alia péow Tav arnoreheopdroy (cuviysw)

TV KOTEGTUCT TOMEWKDY POMY, TU YPNHUATOOIKOVOMIKE CTOWEIR EVEPYNTIKOD TOD ANOTIHOVVIOL OE
ebhoyn abio péco Tev anotelsopdtav Tapovaidtovial TN pof HETPNTGOV aTd EpPYUCiss ¢ PHEPOC TV
oMaydv oto kepdhawo kivnong. ZIra omoteddopate, ov alhayés oty ebroyeg afisc Tav
APMMOTOOIKOVOMIKGY  oTOtyEiv evepynmucod mov amotiodvral G sbioyn afie péow tov
QROTEAECUATOV KUTAYWPOHVINL TR ELGOSTUATA EpyacIhy.

Alleg emevdieeig
2018 2017
€ €
Yrohowro v | lavovapiov 10.878 10.846
Aldayn oy evhoyn atia 168 32
Y=rdéiowo onig 31 Aekepfpiov 11.046 10.878

Or dhdeg enevbiaeis nepilapBavovy eneviioelg og ypuad vopispate mov katéxovian and tnv Etopeia
@ KEQaAIAKY Evicyvam.

Merpnta sty Tpanela

H exidpaon g apyuaig epuppoyis tov AITXA 9 ota ypnparoowovopd pioa e Etapeiog enyeiton
ot onpeiven 6.1. Qg arnotéheona g peBddov perdaPoarng mov emiéyBnke ya TV EQapproyH TOL
AlIXA 9, ov ovykpimkég mAnpogopies (yia to 2017) Sev éyouv eravadwrvrwde T va
avtikatonrpilovv g véeg amoimoerg tov ATIXA 9.

Na oxonolg ™G KaTAGTAONG TAPEBKAY POMY TX METPT|TE KU QVTIGTOLa METPNTGY REpapfivouy:
2018 2017

€ €

Metpnd omv tpanela 426 426

426 426

H éxBeom g Etawpeiog o mototikd kivéuvo ko {nuiég amopsimong avagopikd pe HETPNTA Kol
QVTIGTOLYO PETPYTOV YVRIOTOROIEITOL 6TN OTUEi®GT] 23 TOV OKOVOMIKOY KUTUGTAGEDY.
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Meroyikd xepaiao
2018 2018 2017 2017
ApBpdg ApOpdg
UETOY DV € peToY DV €
Eyxexpipévo
Meroyég tov €0,09 ) xafepud 30.000.000 2.700.000 __30.000.000 __ 2 700.000
Kegdalato mov exdofnke kon mlnpadnke
eE' odoxdijpov
Yrorowo nv | Iavovapiov 20.246.825 1.822.214 _ 20.246.825 _ 1.822.214
Yréhowo omig 31 Aexepfpion 20.246.825 __1.822.214 _20246.825 _ 1.822214
Epropikég ka1 Aownég vaoypedosig
2018 2017
€ €
Ogpetiopeva é€oda 137.511 106.181
AMAeg vIOYPEDGEL 69.140 53.186

206.651 159.367

H £xBeomn g Eraipeiag o€ xivéuvo pevotomitag avagopikd pe ypnpatookovopkd HECT YVOOTOTOEITAL
ot onpeinoT 23 TV OKOVOLIKAY KATAGTAGEWDY.

Ogethdpevn gopodoyia
2018 2017
€ €

‘Extoxm gi0popd yio TV Gpova 1.241 1.241

1.241 1.241
Ta mo wéve nocd eival TAnpotée evtdg evig Etoug.
Agtrovpyié mepifaliov g Erapsiag

Emntdeeig and rov COVID-19

Zug 11 Mapriov 2020, o Mayxéopog Opyaviopds Yyeiog avaripuée mv éEapon tov Kopovoiov
COVID-19 wg ravénpia, avayvepifoviag mv taysia sfamhoch tov ot 0AéKAnpo tov koopo. [Moddég
xvfiepvioerg ékafav avetnpd pitpe yie va oupPdlovv omv avayaithon Tou 100. Avid Ta pETPL
repthapfavav: avtoreplopiopd/kapaviive oe avtodg mov evSeyopéve EMNPEGOTKOY, EQAPNOYT
KOWVOVIKTG arosTasionoinong kat EAeyyo 1 kheioyo tav guvopav kabdg kar kabolkd 'Aeioo’
ToAcwv/TEpLOYGY 1| axdpe Kot oAokAnpmy xwpdv. Eai tov mapévtoc, to pétpa avtd aipovion ctadakd
o moAAEg yapes, cupmephopfavopiviig ko g Kompov, adré ot afspudmtec yia mv eupltepn
KUTIpLokT] Ket TayKOopie owkovopia mapapévouy kabdg n mavonpia axdym sfelicoeto.
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22. Zuvadlayig pe CUYYEVIKG pépn

Or koprot pétoyol eivan o1 Aiavrag EnevButua) Anpéot Erapeia Aipited eyyeypappéwn oty Kinpo, 0
onoia Katéxel 10 11,95% 1av petoydv g Etaweiog xar and toug Avidvio AvSpovikov, [edpyto
Mavpovdn, Xpotiva Zappi kot tov ledvvy AvSpovikou ol onoior xatéyouv to 18,04%, 2,23%, 0,61%
kot 0,39%,twv petoydv mg Erapeiag avtistoye. To vadhowo 66,78% twv petoydv civar Subéoyia

OT0 £UpY KOWO.

O1 guvaddayég Kat ta VEOLOTE PE GLYYEVIKG UépT cival Ta akdiovBo:

(i) Evonpaxtia and cuvdedepéveg etanpeisg

2018 2017
€ €
Ovopa Eiog cuvahiayov
Art Aeri Limited Xpnpoatodotikég - 20.250
- 20.250

To mo mive vrodowmo dev PEper ToKO K Sev £xel Tpoxabopiopévn nuepopnvia axorinpouic.

(ii) Mood mhnparia oe cuyyevikis eTapeies (eTarpeizg cvykpomiparog - kowoi pétoyon)

2018 2017
€ €

Ovouo Eiboc cuvaiiaydv

Suphire Securities and Financial Services Xpnuatodotikég

Limited 9.633 9.633
Suphire Holdings Public Limited Xpnparodotikég 5.042 4.288
Isxis Investment Public Limmited Xpnpotodotikég 397 397
Harvest Capital Management Limited Xpnuatodotixég 410 410

15.482 14.728

Ta mo rivw vrdhotrna dev pEpouv T6K0 K Sev Exouv mpokabopiopivi NueEpopunvia axomAnpoytic.

(iii) INoreTIG VI6LOITA TPELODPEVIV AOYEPEGP@Y CUYYEVIKGY TPOCHTOV
2018 2017

€ €

[Mévvog Avdpovikov 156 41

156 41

To mio ndve vrckowro dev péper ToKo KaL Sev £xgl apokabopiopévn npepopnvia anomAnpopc.

23. Xpnparootkovopikd péca Kar Srayeipion Kivdivav

H enidpaom g apyuais egappoyrg Tov ATIXA 9 ota ypnparoowovopd péoa e Etapeiag eényeitan
ot onpeiven 6.1. Qg arotéhecpa g pedodov petdPacng mov EmAEBNKE Y TV EQAPHOYH TOV
ATIXA 9, ov ocvykpitikés mhnpogopies (ywe to 2017) 8ev éxouv cmovadwrvnofei 1o va
avrikatontpifovv tig véeg anotioeig Tov ATIXA 9,



50
REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

LHMEIQXEIY, YTIE OIKONOMIKEY KATAXTAZEIS

Ca to étog mov £Ange oric 31 AskepPpiov 2018

23. Xpypatoowkovopikd péoa kun Srayeipion Kivdivov (cuviyeir)

HMapayovreg 1pNPATOOIKOVORLKAY KIVEUVOY

H Eraipein extifetar o1oug axdrovboug Kivdivoug ov Tpoxintovy amd Ta YpijpiaTootKovopuKe oTouEia
TOV KUTEYEL:

. Motonkd xivéuvo
. Kivéuvo pevordtnrag
. Kivéuvo ayopdg

To Awumuikd ZupPodlo éxer ™ ouvodua] £vBovn Y TV MoBEmon Kat emifdleym tov mAosiov
Suxyeiprong tov ypnuarToowovokay kivdivey g Etaipeing,

O rohurikég dayeipramg ypnuatooucovopkdv kivdivev g Etaipeiog viodetodvra Y va evronilovral
kot va avakbovral ot kivbuvor mov avripstonilel n Etapeia, va tifevrar KoTaAAnAa opra Kivdivov kot
eAéyywv, va mopakolovlodviar ol kiviuvol kar | TpNoT ToV opiwv. O Tolitikég ko To. cuoTipara
SrxxeipLong xpnpatooikovopukdY Kivdivay avadempolivial cuyvi Y va aviavekhovy 115 aAdayés aTig

ouvBiiKeg eyopag xau ot Spactpidmreg tg Etanpeiag,
Arayeipion Tov otkovoptkov Kiviidvou

H Eraipeia extifeton atoug axdrovdoug kiviuvoug ov aroppéovv and APNUOTOOIKOVOIKE PECT:
- motwnkog kivévvog (onpeioan i).

- Kivduvog pevatdmtag (onueinon ii).

— «xivbuvog ayopdg (onpeioon iii).

(i) Iherewnkog kivévvog

0 motwrtikds kivduvog mpoxbatel 6tav 1 aduvapin Tev cupPallépevev pepiv vo eEophicouy Tig
UROYPEDCE; TOUG B pPmOpoloE Ve NEIDOEL TO TOGH TWV PEAAOVTIKGV TRUEIEKOV EICPOAY and
XPNHaTOOWOVOpIKE oTOEiR evepymTKoD KuTd TV TMpepopmvia avagopds. H Ermpeia Sev £xet
OMHUOVTIKEG GUYKEVTIPOGELS TISTOTIKOD Kivdivou.

H Xoywrua) afia twv xpnpatootkovopikay oTotgEiov evepynTiKod avripoownevel ™ péytotn £xbecn
oTov motwtiko kivbuvo. H péyiam éxdeon oe motwtkd xivéuvo katd my nuepounvie mopovsinong
TV OIKOVOUIKDV KATUGTATEWY fTav:

2018 2017
€ €
Xpnuaroowovopixd atoryein evepymuikod Swdécipa tpog AdAno - 500
Metpntd oy tpanela 426 426
Eonpaxtén and cvyyevikég erarpeieg - 20.250

426 21.176
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23. Xpmpetoowcovopikd péde kar Surygeipion kivivay (cuvéyew)

(i) Ilisronikdg kivovvog (cuvéysia)
MeTpytad kat avricTol e peTprjrov

Zrov mo kdte mivake mepovcuiletar 1 avéluon tov xetebéoswv g Etmpeing, pe paon mv
matoAnzrikt dfabuion) Tav parelikdy opyaviapdy 6Tovg omoiong givol o kotabéoeis;

2018 2017
Kamnyopic Béoer aEwlomisewyv Tov Oikov Moody's € €
Ap. paneliv
B3 2 426 426
2 426 426

(i) Kivéovog pevoromyrog

O xivduvog pevatdmrag eivan o kivBuvog mov mpokdmter tav N AMEN Twv oToyeimv EVEpYNTIKOD Kol
vroYpeEdoEnV dev cuprintovv. Otav o1 Mikel; Sev ovprintov, n anodotucémta propei va avgnbel aArd
TauToYpove propel va avénBei kot o kivduveg tnudv. H Eraipein spappolel dwdcagieg pe oxond my
ehaytotonoinon térowv {nubv Gmwg ™ SwTipnon KavoroWmTIKOV mOGEY RETPRTOV ka1l GAAmy
atoyeinv EvEpYNTIKOD Me LYMAT PeusTOTITA Ko pe TO va Slempel éve IKAVOTOMTIKG WOGO OF
OECUEVPEVEG MTTWOTIKEG SIEVKOADVEELS.

Mo xdre mopovcialoviar o1 copPatikés AREEK TV YPNUATOOLCOVOIKGY UTOYPEMCERY KATE v
nuepopnvie. avaopds. Te mosd eivar puced, pn tpoefophnpéva kar mephapfévovy Tig EKTIUNPEVES
TANP@UES ToKOL EVh dev meplapPivouy Ty eridpaon Twv coppeViGY GUUYTIGUO.

, ZopPartikég Merako
31 AexepBpiov 2018 Aoniomikn)  TOpEWKEG Evtdg 3 kar 12 Metao
aia poOEg 3 unvav pnvéev 1-5 etcov
€ € € € €
Mn rmapayeye jpypatootkovopikig
VO PEWOELS
Bpayvrpdéfeoua ddvew 95.685 95.685 95.685 - -
Epmopucég xan Aowwég vroypedoeig 69.140 69.140 69.140 - -
[TAnpwtéia oE cuyyevika Tpdcwna 15.638 15.638 15.638 - -
180.463 180.463 180.463 - -
, SvpPanikég MetaZo
31 AzxepBpiov 2017 AoylomiKn)  TopEIKEG Evtog 3 kar 12 Metaty
agio poég 3 unpvav mvav 1-5 erayv
€ € € € €
Mn repiyoya jpnperooikovopikés
VTOYPEDSELG
BpayvrpdOeopa davein 95.685 95.685 95.685 - -
Epropwég kot Aowég vroypedoeig 53.186 53.186 53.186 - -
[Minpwrén oe cuyyevikd apdcwna 14.769 14.769 14.769 - -

163.640 163.640 163.640 - -
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23. Xpnporooikovopurkd péca kat Suxysipion Kivéivay (covéyan)

(i)  Kivévvog peveromnras (cuviyew)

O1 £16pois / (expoés) mov mapovoidovior 6Tov Tapandve TIVaKe AVIPOCHNEIOLY 115 GUPPaTIKEG )
RPOESOPANMEVES TapEIaKEG POEG MOV GYETILOVIAL PE MOPGY®YC YPNHATOOIKOVOUIKE GTOLKED ToONTIKOD
IOV KatEYoVTaL Y10, oxomovg Swxxeipiong xivdivov ko oL oroieg suviBag Sev teppatifovral Tpv and ™
cupfaniki) Tovg Aign. H yvaortonoinom Seiyver kabapd nocd tapsiaxdv podv 1o Raphywya tov givol
xaBapd perpnra Sexavovi{dpeva oe PETPNTE Kol axaBAPIOTE TOGE EIGPODY KUl EKPODY TOPEIKDV
POQIV 1A TEPGYWYQ OV EXOVV TRVTGYPOVO axadipIoTo SaKoVOVIoHO HETPTGY.

(iii)  Kivovvoeg ayopdg

O xivduvog ayopés eivat o kivduvog dmov adiayés oTig Tipég ayopds, 6reg cuvelhayparikég akiec, akieg
EmMTOKIOV Kot TN puetoydv, Bo emmpedoouy to ewwoddnua 1 TV afin TV YPHUATOOIKOVOIKOY PEGHV
nov Katéxet ) Etaupeia.

O oxomdg g Siayeipiong xvdivou g ayopds eivar ) Siayeipion kat o ékeyyog g éxdeorc ot kivbuvo
NG Ayopag 67O TARIGI0 amOBEKTOV TaPRRETPOV, NE Tapdiinin fehnistonoinon me andédoonc.

Kivévvog emironion

O xivbuvog emtokiov eivar o xkivduvog 6rov 1 adia v ypnpatooovoukdy pécov Sekvpaiveron
efartiag allaydv ota emrdKia g ayophs. O Saveiopdg oe kupawdpeva emroxe ex@étel v Etaipeic
ge kivbuvo emrokiov mOv agopd TG Tapsiakés poés. O daveopds ot otubepd emroKia exBéter ™V
Eraipeio. o€ xiviuvo emtoxiov mov agopd ™y ebkoyn afia. H SisbBuvon mg Etapeing napaxolovlei tig
Swrkvpdvoelg ota emtoKia o cuvey fdon kal evepysi avaioya.

Kard ™v nuepopnvia mapousioong teV owovoukdv KOTESTACEGY 1) avdAUc TOV TOKOQOPOV
XPMHATOOIKOVOUIKAV HEGHV OE GYECT] UE Ta EMTOKIX HTAV:

2018 2017
€ €
Xpnuparooixovopixa péca KupaIveueEvoD entroxiov
XpnuUatoolkovoutka oToLXEld EVEPYNTIKOD 426 426
XpNNaTooIKOVONIKEG VTOYPEDCELS (95.685) (95.685)

(95.259) {95.259)
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Xpnparooikovopikd péca kar Sreyeipton Kivdivev (cuviysia)

(iii)  Kivévvog ayopds (cuvéyew)

Kivéovos emitoriov (ouvéyew)

Avaluan svarafneicg

M Aoykd mBavi) petaBori twv enttoxiov katd 100 Pacucds povades kard TNV NUEpOUNViE avagopag
Ba eixe og¢ amotéleoue ™y avénon/(ucivom) ot e kepdlaww ko Ta arnotedicpara Omwg
rapoveraterm mo xdtw. O vroloyiouds avtog npolinoditer 6r GAlor RUPRYOVTIES KOl CUYKEKPIEV O
TINEG cuvarddypatog mapapévovv otabepoi. Te mepimmon peimomne tov emroxiov ketd 100 Bacucég
Hovadeg Ba mpokiyet 1] il addd avtifem) eniSpaon ota IS kepdiaw koL Ta anoteAfopata.

To1x xepdhona, petd my Amnoteléopata
apaipeon Tov pépov
100 Bu 100 Bp 100 Bu 100 Bu
avnan peimon avknon ueiwon
€ € € €
31 Aexepfpiov 2018
XPNROTOOKOVORIKG PEGE, KUPURIVOREVOD (953) 953 (953) 953
emroxiov
(953) 953 (953) 953
31 Ackepfpiov 2017
XPNUatooikovokd HECH KOIUAIVOUEVOD (953) 953 (953) 953
Enttokiov
{953) 953 (953) 953
Aayeipron xepaiaiov

H Eronpeia Sayepilerar ta kepdahaid g ovtag dote va Sieoparilet ot fa OLVEYIGEL v Acttovpyel wg
Spiaa owovopIKl) Hovade Kal TaVTéXpOVa Vi EXEL IKEVOROMTIK aréS00T Tia TOUG METOYOUG NECH TN
Bedrivong g avedoyiog Winv kepadoiov ku Savespod. H yevich otpatnykn g Etapeioag dev éxe
arraSer and To Tponyoipusvo étoc.

H Etaupeia éxer anwréoer to 50% tov kepadaion g Aéyw cvacopeupévov Enudv. Zto mapdv atédio
10 Aroikmikd ZupPovhio egetdler mBavég Siopbwtucé Evipyeisc.

EvAoyeg atisg
Ot evdoyeg adieg TV YPNUATOOIKOVOMKOV CTOLLEIBY EVEPYNTIKOD KaL vnoxpemcewv g Etmpeiag civar
TEPITOY o1 iB16¢ TG KA1 TA TOGH MOV TAPOLGIGLOVTIL OV KATAGTAGT PN LQTOOIKOVOUIKYG BEGT|C,

H ebhoyn afio twv ypnpatoowovopkdv pécov mov epmopebovial ot evepysc ayopég Paciletar otig
APNHATICTAPIAKES TINEG TNV NPEpopnvia avagopds. H ypnpatiompax) Ty mov XPNOHOTOIEITOL Y10t T
APMpaTOOIKOVOpIKE aTOlKEiR EvepynTucod mov katéyer n Etaipsie eivn v T niewdomong. H
KOTAAANAN (PRPATIOTNPIOKT T Y TIG YPYHOTOOIKOVOMIKEG DROYPEDOEL Eivon n tpéyovca Tt
Ghneng.

Katé ) duiprea tov ypdvov dev umipyav omoeSAnoTE pETagopéc PEToED TOV tMTESOY epapyiog
evhoyng atiag,
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24. Evloyes agieg (cuvéysia)

Iepapyia eddoyng afiag

O nivakag mov akohovbei avallel Ta XPHEATOOIKOVOIKG REGH OV AOTYOVTAL oty ebroym aio, pe
™ péBodo anotipnong. Ta Swpopetikd erineda opilovro wg etig:

o Enmingdo 1 - mpég ypnpancmpiov (yopis 516pbwon) o evepyéc ayopéc ya OHOW. GTOLYElR

EVEPYTITIKOY 1] UROYPEDCELS,

. Eninzdo 2 - minpogopieg mépav tov ipdv ypnpaticmpiov rov repiapfavovran ato erinedo |
Kat IOV agopovv 0. oTowyEin evepynTIKoD 1) uToYPEDGEL, Eite dpeca (SnAadi Tipic) eite EMpESE

{6nAadn mov mnydiovv and Tig TEC).

o Eninedo 3 - nhnpogopieg ywx 1o otorgein evepynuikod 1 vmoypéweoeic mov Sev Pucilovian oe

dnuocisvpéve Sedoptva g ayopdc.

31/12/2018 Eminedo 1 Eninedo 2 Eninedo 3 Zivoro

€ € € €
Xpnpatooikovomkd orolyeia
EVEPYNITIKOD
Xpnporoowovopikd otovein evepynmikan
ROV axoTipovvIaL o ebloyn afia péow twv
OROTEAEC ATV 72.574 - 467,600 540.174
Zbvoto 72.574 . 467.600 ___540.174
31/12/2017 Enrinedo 1 Eninedo 2 Eninedo 3 Zovoro

€ € € €
Xpnpatooikovopikd arolysia
EVEPYNTIKOG
Xpnpatooikovopka oTotsia sVEpYNTIKOD
oL aroTitovvIal og EVAOYN atia pécw Tov
AMOTEAECUATOV 72.583 - 467.100 539.683
r
Zbvoko 72.583 : 467.100 ___ 539,683

Katd tyv didpkeia tov £tovg Sev uafipxav OmOIEGSHTOTE HETHQOPES PETOLD ToV EMTESWY 1epapyicg

evAoyng aiag.

IZnpavrikég vrodiceis mov ypioiponotodvral yia Tov Tpocdiopiops mg evdoyng agiug Tav
APIPUTOOIKOVOPIKMDY GTOLYEIWY EVEPYNTIKOD KAl UTOYPEDTEQY

Mn sionypéves peroyés

H evloyn adie v pn conypévev petoydv Pasifetor omv kabopr Béon EVEPYNTIKOD TWV EAEYUEVOY
OKOVOMY KATOGTACEMV TWV | EIGNYMEVOV ETOUPEIDY. AEV KOTECTY) TpaKTKO Vo UTOAOYIGTEL

avaivon evachnaiag,
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24, Evloyeg ofieg (cuviyew)
Zopgihinon perpiccoyv ebloyng atiug Tov yppaTooikovopikdY crotysiny EVEPYNTIKGDY EXinedov 3

Ze gvdoym afia
HECH TV
aroteicopdrov  Zdvolo
A&ieg mov
vroostnpilovral
amo aToLyEin
EVEPYNTIKOU Kol

Kpatodvial Tpog
Eumopia, 2018
€ €
Yaohouo mv | lavovapiov 467.100 467.100
Zuvohika xEpdn 1 {nég
AvamposapoyT) i apyixt epoppoyit tov AITXA 9 500 500
Yrérowro otig 31 Aexepfpiov 467.600 467 600

25. Xpnpatoowovopiki péca katd karnyopia

Ot AoyroTikég apyés o€ oxEom HE Tot YPTHATOOIKOVORIKG péon Exouv epuppogtei ota akéiovda otoyeia:

31 Aekepppiov 2018 Xpnuatooikovo
piké meproveiax Xpnpatooikov

@ otoweie o OpIKE TEPLOVOL
sbloyn afic  axd otoyysic

HEC® TV GAA@v OF
cuvolkdv  amocfecuévo
QAOTEAECUATOV KooTOC Zuvodo
€ € €

Zroyyeie evepynTikod wg 1} Kerdoracy
LPNRaToO0IKOVOpLIKIYG OEamc:

Metpnta xau avriotoye petpnrov - 426 426
Xpnpatoowovopikd oTotyeio. evepyntikod mov

aroTipovvTal ot 0Aoyn afin pécm tov

AMOTELEG ATV 540.174 - 540.174

~
Lovodro 540.174 426 540,600




REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD

ZHMEIQYEIT XTI OIKONOMIKEY. KATAZTAZEIE

[ 7o £rog mov édnée onig 31 AekeuBpiov 2018

25. Xpnparoowkovopikd péca katd katnyopia (cuvéyein)

Yroypedees og N kardstacn ypnpatooikovopikig Béeng:

Advaia
Epnopikég kan Aourég vmoypedosig

Zivolo

31 AexepPpiov 2017

Zroyycia evepynTikoD mg N Kardotaon
IpNpaTooikovoptkig Oonc:

Epnopucég ko Aotnég anautiioeig

Metpnté kot avrictoa petpntdv
Xpnparoowovokd ototgeia svepynTikod mov
anoTipovvTa o€ EbAoYY atin péow twv
CMOTEAEOUATRV

Zivodo

56

Yroypedoeis wg 1) katdoTasn (prpatooikovopikiis Oéong:

Advei
Epropikég kau howrég vmoypedoeig

Zivoio

Xpnuatoowovo
WKEG VROYPEDT
EIG OE
anocPeopévo
k60T0g Zivoro
€ €
95.685 95.685
84.778 84.778
180,463 180.463
Xpnuozoor-
KOVOUIKE
atoueia
EVEPYTTIKOD
dwbéoyo tpog  Advew ko
THANOT sompaxtia Tivolo
€ € €
- 20.250 20.250
- 426 426
539.683 - 539.683
539,683 20.676 560.359
Xpnuatoowovo
MIKEG VTOYPEDC
EIS OF
anocPeopuévo
KOOTOG Zovolo
€ €
95.685 95.685
67.955 67.955
163.640 163.640
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26. I'eyovéta petd Tnv nepiodo avagopdg

Inpavrikd yeyovéta mov cuvéPnkav oto Aeitovpywd mepifdilov e Etonpeiag petd mv nepiodo
avaeopag, TEPTypapovTal ot onpeinon 21 TV OIKOVOUIKOY KUTUGTAGEWMY.

Me mv mpdopam kau texein e£EMER g vooov tov Kopovoiod (COVID 19) M RUYKOGH oucovopia
ewnAfe ae e wepiodo mpwropavols kpiotg otov Topte ™G nepiBukyng T vysiac, N omoia Exet Won
TPOKEAECEL GMMAVIIK WRYKOGMO QVOGTATWOY OTIS EMYEIPTUATIKEG dpaotnmdTTES KOL TNV
kabnpuepvii Cor). [Todléq yhpeg Exovv voBemicer éxtaxta kan Samovipd pépa nepopropot. Opiopéveg
XOPeEG Exovv amuTGEL 0mO TG ETIpEieg va mEplopicouv 1) kol va ovootsiAovv g owvijbeg
EMYEPNMATIKEG TOUg Spoompdtnres. Ot xuPepviioers, cuprepdapfavopivng ™mg Kurpaxig
Anpoxpatiag, Exovv epapudost teplopiopois ot Tatidu kaddg Kut auetn pé pétpo xapavrivac,

Biopmyavieg 6nwg o tovpiapds, 1 gkofevia ko 1) yuyaywyin avopéveral va dwrtapayBoiv apsoo and
avtd ta pétpe. Alkeg Popnyavies 6rOG O KATUGKEVAGTIKES Kal o APMHOTOOIKOVOLIKEG VAT PECIEC
QVOUEVETOL VO ERTPECCTONY ERPECH KL TA AROTEAEGUATE TOUG VAL EXT|PEASTOOV ETIOT|G ApVITIKA.

O owovopikés emmtdoely TG TPEYOVGUS KPioNg OV MayKGGU OWKOVOID. KOl OTIS GUVOMKES
EMYEIPNPATIKES BpocmpidTnteg Sev propodv va extiunBody pe evhoyn Pefardmra ot avtd To oTddo
Aoy Tov pubpov eméxtacmg g £Enpang ka1 Tov vymAod emurédov aPeParbtirag mov TPOKOTTEL and
v aduvapia va xpoPieglei afi6mota to anotéAeopua.

To cupBav dewpeitm wg pn Sopbwrkd yeyovog Kot @ £K TOVTOL SEV QREKOVILETOL OTNV avayvapion
KoL ETUETPTIOT) TOV GTOWELOV EVEPYMTIKOD KoL LTOXPEDCWV OTIS OUCOVOIKES KQTOOTACELS Yia TO £TOC
wov EANSE oTig 31 AskepPpiov 2018,

H Awbbuvon éxer elerdoer Tig \Switepeg ouvliikeg kot toug Kvdbvou gTovg omoiovg extifetar 1)
Eraupeia ko £xg1 katakiiger 610 61 eivar axépa tpéepo va xataAitovy oe OTOOOHTOTE CVUREPAGU
Yo av 70 ovpfav fa €xeL dpeco ovcwoTikG avtikTumo oTig EMYEIPNPOTIKEG SpacTnpLéTnTeS T™C
Erapeiog. H AwetBuvon Ba ouveyioer vo rapaxorovdei oteva mv Katdotacn kot Ba v EnaveEKTINToE
g nepintwan rov 1) nepiodog Swrapayis Taputeivetar.

Zng 27 NoeuPpiov 2020 1o Awummcd Zvpfodho g Regallia Holdings & Investments Public Ltd
evékpve kai e£ovo1086TN0E TV £kB00T AVTOV TOV OIKOVOMIKDY KOTAGTRGEWY.







