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STADEMOS HOTELS PLC

AHAQIH TON MEAQN TOY AIOIKHTIKOY IYMBOYAIOY KAI TQN YIIEYOYNQN THEX
ETAIPEIAZ I'TA THN ZYNTAEH TQN OIKONOMIKOQN KATAZTAZEQN

Tougovae pe to Gpbpo 9, edbeo. (3)(y) kot (7) Tov mept tov [podnobicenv Awupaveng (Kumtég Aieg mpog
Awmpaypdrevon oe PoButopevny Ayopd) Nopo tov 2007 (‘Nopog’) 6nmg avtdg tpomonoteitat amd kapod eig
Katpév, epeic o péAn Tov Atoumrikod Zvpfovliov kor ot GAAot vrevbuvol yin T oUvVTogn TV OKOVOIUKOY
Kataotdoeay g Etopeiag kot Tov evomompuévmy OIKOVOUIKOY KOTAGTAGEMY ToV Zuykpotipatog Stademos
Hotels Plc y1a to £tog mov éAnée otig 31 AekepPpiov 2016 empPePardvovpe 61, €€’ o yvmpilovpe:

() o1 £TNO1EG OIKOVOIKEG KOTOOTAGELS 01 0Ttoieg Tapovotdlovton otig oeAideg 5 péypt S1.

(i) «otoptiomnkay oOpugmve pe to Awbw) Ipdroma Xpnpatoowovopikis Avagopds, Onmg avtd
vioPethfnkay and v Evponaikh ‘Evoon, kat cOppova pe t1g dotdéelg tov Apbpov 9, eddgio (4)
tov Nopov, Kat

(i) mapéyovv alnbwn kou Sikam ewdve tav otorelov evepynTikod ko mabntikod, g owovopkg
KoTdotaong KoL Tov anotekespdtav g Stademos Hotels Ple kot v egaptnuévav etaipeidv mov
TepAOIPAVOVTAL OTIG EVOTOMIEVEG OIKOVOIIKEG KATAGTAGEL (G GUVOAO, Kal

(B) 1M 'ExBeon Awyeipiong mopéyet dikom avaockdnnon tov eEehi&env ko Tg amdédoong g entyeipnong kabog
KoL TG YPMMHOTOoOKOvVOpKhG katdotaong g Stademos Hotels Pl xor tov eopmmpévav mov
TepAapPavovTal 6Tl EVOMOMPEVEG OLKOVOMIKEG KATAOTAOES G oOvolo, pall pe meprypagi Tov
Kuptdtep@v Kivduivoy kot apefatotitoy mov avipetonifovy.

Ta Méln Tov Aworkntikod Zvpfoviiov

Exteleotiroi

Travpog AnpocBévous, A’ exterestikdg ovpfoviog
Afjpog AnpocBévoug, Sievfivav adppovrog

My exteleatincol

Xpiotog Mavpéring, npoedpog

Adpng Avountrg

Zogio Baotkeiov APpadp

YredBuvog chvrofig Tav £T1i6LOV 0IKOVOIIKAV KETUCTATEQY

Oicovopurkog ArevBovrijc

Drbdpog AvoudTng

Agpeade, 28 Ampihiov 2017



STADEMOS HOTELS PLC
EK®EXLH AIAXEIPIZHEL

To Awuauixd ZvpPodro g etapeiog STADEMOS HOTELS PLC (n Etawpeio) vrofdiier ot uédn
etiown ékOeom Swxeipong tov pali pe 115 eheypéveg OKOVOpIKES KOTOOTAGEL, TOV ZUYKPOTHHOTOG KoL TNg
Etaipeiog yw to £1og mov éAnte o1ig 31 Aekepfpiov 2016.

KYPIA APAXTHPIOTHTA

H xdpra Spactnpomnra tov Zuykpotipetog eivor 1 wiokmneia, 1 Asrrovpyia ko 1t Siedbuvon Eevodoyeinv. Katd
my ddpke Tov £roug mov £Anée otig 31 Aekepfpiov 2016 to Zuvykpdtnpa Aettovpyovoe to Levodoyein
Mediterranean Beach Hotel ot Aepecd xo Elysium oty [lago. To Mediterranean Beach Hotel eivau
Eevodoyeio Teaopov actépov, arotedel Wwokmoia tng Wivovsag stopeing Kot Asttovpyel and o Zenrépfpio
tov 1991. To Elysium eivor molvredés Eevodoyeio mévie aotépov, amoterel bokmnoio g e&aptnuévng
eraipefog Glyki Nero Estate Company Limited ko dpyioe Asvtovpyie tov Iodio tov 2002,

And g 15 ZertepPpiov 2015, nuepopnvio kotd v orota n Eraupeiv ekaydpace v etapeic Epyoinmricn
Erapein Zravpog AnpocBévovg Afuited m omoin eivon kdtoyxog napuboldcowov tepayiov yng om Asgpesd
poydpnoe pe v avéyepon véag Eevodoystakiig povadag mévie aatépav pe v eravopia °S.D. AMARA
Beach Hotel & Residences’’ péoa oto miaiow pewtig Tovplotikig avantuéng m omoi avopévercl vo
chokAnpmbel ko upyioet Asttovpyio to 2018.

OIKONOMIKA AINIOTEAEEMATA KAI EEETAIH TQN EZEAIZEEQN, THE GELHL KAI TQN
EITAOXEQN TOQN APALTHPIOTHTOQN

Ta evomompéva anotedéopata 10V ZUYKPOTNHKTOG TOV TAPOVCLALoVIHL 0TV KUTAOTACT GROTEASOUGTOV Kol
Lowdv covoAkdv e60d0mv 6T ceAida 5 eival g mo kaT®:

2016 2015
€ €
Koxhog epyacidy 30.700.562 28.801.546
Képdog apiv T goporoyio 7.004.981 5.804.437
Doporoyic (__954.085) {__270.998)
Képdog petd ™ poporoyiu _6.050.896 5.533.439

To képdog £tovg g Wivovcug etoipelog petd T gopoioyin aviiAbe oe €9.377.686 (2015: €1.902.961). To
képdog g B0vovoag etaipeiog mepriapfhver pepiopata tyoug €6.942.000 (2015: €495.000) nov ewonpdydnkay
and T1g BuyaTpikeg e,

H owovopua xatdotaon tov Zvykpotiuatog kot tng Eroupeilog dmog mapovedleton otig owovopukég
Kataotdoelg Oswopeitat moAD wovorom Tk,

Xpnpatoowkovopkoi deikreg entddosmy
Kibrldoc spyaaicdry

H adénon otov kbxho epyaciudy tov Zuykpothuatog Katd €1.899.016 oe ciykprom pe exeivov tov Tpomyodpevon
£TOUG OQEIAETONL OTOL O KATW:

- Zmv avénomn tov kdKhov epyacuby tev Eevodoysiov tov Tvykpotipatog kord €1.004.276. O wixhog
gpyacidv Oo mapovoiale peyakdtepn adénon ebv to Eevodoyeio Elysium oty [Mdgo Sev Sidkonte 11g
epyasieg Tov onig 20 Noepfpiov 2016 v avoxaivion Tov dopatiov ko 1ov cntepkdy Kowdypnotmy
yhpov, epdcov péxpt Ty nuepopnvia dwkomig TV epyactav tov onpeince avénon otov KOk
epyactiv 6 oyxéan e Ty avtioToyn repiodo Tob TPoNYOv EVOD £TOVG.

- Zro yeyovdg Ot 0 KhKAog epyacidy Tig Epyolnrtucg Etaupeiag Zrodpog Anpocbévoug Atd evomoeitan
gEohokMipov oe oyfon pe 1o £tog 2015 6mov 1 evomoinon mepeAdpfave povo to dedtepo ebdpvo tov
2015.



3.1 (ovvey.)

Mercté derrovpyind képdog

To pewked képdog Tov Luykpomiuortog onueimoe avénon €1.283.553 wvplng Moym mg obgnong tov kikhov
epyacibv tav Eevodoyeiov 1ov Tvykporipatog kabdg xat g pelnomg ota petafAntd Aewwovpyucd £6oda Tov
Eevodoysiov Elysium kotd v nepiodo mov Sidkowe Tig epyucisg Tov Yo ovorkaiviar.

Kabapa ééoda ypnuarodotnang

To, £E0da yprpaToddmong Tov Zuykpothpatog eival pewwpéva, oe oxfon e To mponyobpevo £1og Tapdro 6T N
ypypaToddmoen Tov Zuykpothparog cvifnke. Avtd opeidetar oty eEucpion vEmy KoL vvoikoTEPOY GpHv
YPIPATOSSTNONG ad T TPOTYOUREVD, Xp6via dAhd Kal 6TV KepuAnonoiton Tav e£63mV IOV avapEpovTal TNy
véo Egvodoyewxt] povada.

bopoloyia

H popohoyio Tov £T00G EVTILPOCHOTEVEL KUPIOE TOV ETOIPIKS GOPO ToL ETOVG EME TMV KEPSDY TOV KVYKPOTIHATOS
aMhG ko v avoPailépevn gopoloyin Tov £tovg mhve of Tposwpivég Supopés petald anooPécewv ku
KEQOADOVYIKAY EKTTOCEDV,

To xubapd Tocbd g popoloyiag &xel ermpedstel Betikd Adym Swrypapris avaforiopevng goporoyiag Tov apyiKd
VIOAOYIOTIKE MAV® GE EMAVEKTINOY oKWVATOY, katd Ty Niepopnvin e§oyopas g véag eaptnpévng, Ta onofa
petoyevéotepa exmorifnkav.

IliAney ktipiov vré avéyepon

Trig 28 Maptiov 2016 1 6uyarpuc Eratpeio Epyoknntua] Ereapeia Ttatpog Anpochivoug Atd nornee ktipo
Vb avEYEPST) oTa TAcio HEWTRG TOVPIGTIKAG avamTvEng Y1 to Mood Tav €32.500.000. H Erapete epappuolet
10 Awbvég Aoyotikd Ilpdtumo 18 (Avoyveopon Ewwodnpdtav), yw éooda and avdntudn akvitay, 6rov o
oyeTcd £5084 KAt 10 KOGTOg TWANcEY avayvapifovia dtav yivel 1 mepddoon ko ohokdnpmlet n perafifacn
v Kvddvev atov ayopaotit. H mapddoon tov axwiitov avapévetarto NoépBpio tov 2017, Kath suvérew, 6ha
o, GYETIG $6000 Kok TO KOOTOG TWARCENY QVANEVETOL VO, VoY VOPLSTOUY 10 £T0g 2017.

AJAGEXH KEPAQN

Kotd mv erfiow Nevier] Zuvérevon g Etaupeiog mov mpaypatonorifnxe otig 4 Nogpfiplov 2016 eyxpibnxe 1
xarofoln pepiopatog byoug €1.170.000 (€0,03 aevr avd petoxn).

To Awunrikd Zopfodiio g Etapeiog npoteiver v kataford tehikod pepicpotog €0,03 ceve ava petoyi yi
éykpion amd v Erfowx levicr) Zuvédevon g Etoapeiac.

IMPOBAETIOMENH EZEAIZH

To Awwntied ZvpPodio mapdro 6Tt eivar moddobo 1w v nopeie twv Gevodoyeiov tov TuykpoTuotog
kafoTL auTd Ppicxovial oe dpoth koTdotact), diwtnpdviag TNV KaAf] rjun 1600 TOV LYKATHATAGEDY 000 Kot
TOV VENPESUDY TTOL TPOGPEPOLY, dev propei va mpoPréyel pe Pefadnia Ta arotehéopara Tov 2017, mopd Tig
avénuiveg TPokpaTioeg péxpL ofpepa, Adyw g todtuaig actdelag otig yewwovikég apafikés xdpeg ahrd kal
ot oxéon tov Eupd pe my Bpetaviki Mpa mov evieyopéveg va empedoovy ta anoteAéopata. TTépay TODTOV
evieyopévag 1) Saxom tav epyacudv Tov Eevodoyeiov Elysium xard tovg tpeig mpdrovg piveg tov 2017 va
ETNPEAGEL apvITiKG Ta TeAKG arotedéopato Tov 2017, Tapoédo OTL oL avekawioelg avapévovial Vo evisyioovy

v Suvapikdtnro Ko kehn e Tov evodoyeiov.



3.2 {cuvey.)

YIIOKATAXTHMATA

Katé ) Siépkete tov £toug To Zuykpdtmpa Astwovpyolse d0o Eevodoyein, éva o Agpesd xau éva oty Tago.

LYMBAZEILZ ME MEAH TOY AIOIKHTIKOY EYMBOYAIOY KAI ZYNAEAEMENA ITPOZQIIA

Extég tiv coverlaydv kot Tov vaoroitmv fov avapipoviat oTlg GNELdoelg 26 Kal 27 1OV OLKOVORIKGY
KaTooTdcemy, Sev UmApxov GAleg onuoviikds cupPhoelg mov oveligbnkav and to Tuykpdtnpe otig 31
Asxepppiov 2016 otig omoieg to. péAn Tov Atowknrikod Zvpfoviiov 1| Ghle cuvdedepéva mpdomne &iyay
ovoubdeg cupPEPOV.

METOXIKO KEDQAAAIO

Me Péon tong dpovg g ovppmving eéayopds g Epyolnmtucig Etorpeing Ztadpog Anpochévoug Afpned 1,
onoie eyxpiOnke amd v Ievik] Luvéievon tov petdyov g Etupelog otig 11 Zentepfpiov 2015 n Eraupeio
éxdoae 6.500.000 véeg petoyég, ovopaotikig abiug €0,68 oevr, npog €2,45 oevt 1 xabepio mpog Tovg mAANTEG
1MV petoydv g eEapTiiévng 0g pépog Tov aviaAddyparog g ebayopds.
Ot véeg petoyé eroipydnkay oto Xpnpaniompo Afubv Kompov pe v €xdoon  evnpepatikod dehtiov otig 25
Nozpuppiov 2016. H Swampaypdreven toug dpyioe ot 9 Aekepfpiov 2016.

Aev vmipyov ontoiesdfmote GAkeg ahdoyés oto petoykd kepdhaio g Eropeiog xatd tn Sidpxewn tov vad
eEétaon £Tovg.

AIOIKHTIKO EYMBOYAIO
H onuepwi) oovBeon tov Atownrikod Zuppoviiov g Erapeiog avogépetat ot oerida 1.

Topgave e Tig Tpdvoleg Tov Kotaotatikol the Etapeiog o k. Etabpog Anpoc8évong amoympel katd v Etioa
Tevichi Zovéhevon kot KaboTL snavexAEELLOG TPOGPEPEL TOV EXVTO TOV Y10 ERAVEKAOYY.

Aev vmipyay Ghieg onpoviwég odiayég ot odvBeot, Ty Katavop Tov appodotitev i oty aroinpinsn tov
Awunrixod Zupfovriov katd ) Sudprew Tov Vo e&éTacn £Tovg.

AMOIBEX LYMBOYAQN
Qg
ekteheatucol
avppoviot €25 ovpfoviot
2016 2015 2016 2015
€ € € €
Exreleonikol adufioviol
Afpog AnposBévoug 114.769  102.874 1.709 1.709
Zravpog Anpoc8ivoug 97.953 68.193 1.709 1.709
Mpn exredeatixol abufovlor
Xpiotog Mavpéding (mpdedpog) - -- 3.416 3.416
Adpng Avounng - - 1.709 1.709
Zogio Bastheiov APpadp -~ -- 1.709 1.709
212,722 171.067 10,252 10,252




o)

3.3 (ouvey.)

KATALTATZH EYMMETOXHE AIOIKHTIKOQN LYMBOYAQN XTO KE@AAAIO THE ETAIPEIAZ

Ta n0600TE oVUIETOXNS 610 Kepdhato g Braupeiag mov katelyov dueca kot Epuecd, 1o PEAT) TOV AtoumTIKOD
TupBoviiov tig Eronpeiag (adpgova pe to Apdpo (4) (B) tng Odnyiag OA190-2007-04) firav ta axdrovfo

31.12.2016 28.4.2017
Tradpog Anpocdivovg (onpeioon i & ii) 70,24 70,24
Zooia Baotieiov APpudp 2,69 2,69
Aopng Avoubtng 0,21 0,21

(i) To &upeso cvppépov Tov Soumikdy cupfotAav slvat To T0006Té 6TO KePGAMLO NG Etupelag mov
watéyetor and m o0luyo, To tékve, KaL TG £THpEEg 6TIS ontoieg © Srwotkncds ovppoviog katéyxst Guecae i
éupeca Tovddytotov 20% tov petoyiod KepuAaiov.

(i) 1o ovvolo TOV TMOGOCTOV WOU KUTEXEL ovvumooyiletan M Eppecn GULPETOY OV TPOKVRTEL GRG TO
TOGOOTS oL Kotéyer N etaupeic. Stademos Holdings Limited (49,10% Sniadn 19.148.372 petoxée) kau 10
TocooTd Tov KatéyeL  o0lvyog tou Zow Anpoctivoug, o vidg tov Afjuog AnpocBivoug kat Buyutépa
o0 Avwa AnpooOévoug (2,5%, 8,6% xor 4,67% Snhadd 975.000, 3.352.335 wm 1.820.000 petoytg
avTicTOod).

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEXL

To Awkrricd Zopfodvio &xet Ty cvvohikh vddvn yia Ty viodémon kot eniAeyn tov nhosiov Sayeipong
TOD YPTHOTOOLKOVOLLKOD KIVEBYOU TOU ZUYKpOTHHATOG.

Ov mohttucée Suyeipiong ypnuatooucovopkdy kwddvav tou Zvykpotipotog vioberotval Y va evromifovial
KOt VO, avEADOVTaL oL Kivduvol Tou avIetenilel To Luykpompa, va tifeviol katddinia opia kvddvev Kat
EMEyymv, Ve TapakohovBoldvion ot kivbuvol kot 1 Tipnon opiev. O Tolitikég kot T SVOTHHATE dayeipong
YPNUETOOIKOVOUIKAY Kvdbvev avedenpodvidl cugva yid ve, avravaxhovv Tig petaforés oTig ovviikeg wyopds
KOIL GTIG SpRatNPOTITES TOL ZUYKPOTHIATOS,

O kupiéTepol kivBovol kot afePotdTITEG OV OVTHETORICEL TO TuykpdtniLo. Koy oL eVEPYELEG TOU AgufPdver yu
Sruyeiptony tovg £xovv wg akolovBng:

e [hotwtkdg kivéuvog
s Kivduvog psuotdtntag
o Kivduvog ayoplg

Motwnrdc kivéovog

0O motoTucds kivdvvog mpoklnret dtov 1 advvapic TOV cupfarropivav pepdv v eEopAcouy TI VTOYPEDCELS
T0Ug B pmopoldce vor PELDGEL TO TOCO TV LEAAOVTIIKAY TAPEWKADY ELGPODY BRd FPNUUTOOIKOVOHIKE oToyyEin
evepynTIKod Kotd Ty nuepopnvia avagopds. To Zuvykpdrpoe, Sev Exel oNUOVTIKEG CUYKEVIPDOELS TISTOTIKOY
xwdtvou. To Tvykpdenpa epoppotel Swdiasis mov va Pefatdvovy 6T1 ot TwARoEIS Kot 1) TAPOYY] LIPECIDV
yivovtay oe mediteg pe xardAAnin wroplo afomotiag ko mapakorovlel og cuveyl] Paon  ypovoroyur
KOTAGTUON TOV ELCTPUKTEDY.

/...



3.4 (cvvey,)

Europikéc kol Aoimés amouthoeis

H éxBeon Tov ZUYKpOTAMOTOS oTOV ToTOTKG kivduvo empedletar kupimg omd Ta Eeyoproth
YOPOKTNPLOTIKG TOU KéOe meddn.

To Tuykpdrua Snpovpyel mpdPreyn yio anopsinon 1 ool aviitpesomeder Ty extipne yio {npieg Tov
TPOEKUWAY OF OYéom pe epmopukis kar Aowds amautoe. To kupdtepa otoyeio avTig TS poPieymg
apopovy cuykekpipéves mpofAiyets mov oyetiovion e Eexmprotd onpovikd mocd.

Exfeon oe motwtikd kivévvo

H Aoyorki akio Tov ypruetookovopkdy croysiov evepyntikod avrimpocwnedet T péytotn Exbeon
oToV moTOTKS Kivdvvo, yopis va Aappévoviar vrdyn oroecdiirote eyyuicels £xovy Anedet.

Kivdvvog pevotétyrag

O «ivduvog pevotémytog eivar o xivduvog mov mpoxbrrel Gtav 1 Mign TV cToyEimY EvepynTkod Kat
vmoypedaeny e copmintovy. Otav o1 AfEeig 8e cvpmintovy, 1 amodotwdtnto. uropei va avdndel Ly
tavtdypova propel va avéndel o kivduvog {npudv. To Zuykpdtnpo. egoppdler Swdkasieg pe oxond my
ghayioToroinen Tétowmy {nudvy 6reg N STpnen KavoTomTIKGY 10chy HeTpnTdy Kot dhlov aToteiny
BVEPYNTLKOV PE VYNAT] pevotdTnTa.

Kivéovos ayopdg

O «ivduvog oyophc eivat o kivéuvog 6mov petafolés oTig TYLEG ayopasg, dnag cuvariaypatikég abieg, afieg
emrokiov Kat TWES [LeToydy, Ou emmpedoouy To eleddnue 1) v afit TOV ¥PNRUTOOKOVORIKDOY HEGWY TTOV
KOTEXELTO ZUYKPOTIC.

i) Kivdvvog emitoxiov

O kivéuvog emoxiov efvor o xivéuvog émov 1 afio ToV ypnuaTooKOVOUKGY pécmv Sukupaivetay
ghuting odlaydv ote emwdkio g oyophs. Ta écoda xoi ewpom HETpnTIdV oG epydoieg TOU
Tuykpotipatog Sev empedtovian onpavrikd amd oAkayés ote emtdkio g oyopdc. To Xuykpdinpa
gKtifeton o€ Kivduvo emtokion avagopucd pe o pUn Ppaxurpdbecpo doveropd tov.

O Savewspds ae xvpowdpeve emokia exfétel 1o Zuykpdinpe oe kivBvvo emtoxiov mov agopd Tig
topeaéc poéc. O duvelspog oe otabepd emrdxia exdéter To Luykpdnpe o kivduvo emitokiov mov agopd
v sdhoyn akio. H 31808uven tov Zvykpotfpetog tapukolovdei 1ig Swxupbvoelg oto emrdk ot ouvext
fidon ko evepyst avdioya.

Koté thv niepopmvic, TEpOvsiaong Tov OIKoVOIKAY KATACTEoEDY 0 Suvetspés Tov ZuykpoTHatog fray
Kuplmg 68 KOPOVOpPEVE ETITOKL.

i) Zoveddayuarikdg xivéovog

O suvodhaypeticdg kivéuvog ivat o kivdvvog 1 ain Tav yprpaToooVOpIKGOY HECOVY VO KOPIVETOL Adym
netafordv otig cvvarlaypatieés wotipies, O cvvordaypotikdg kivduvog mpokbatel 6tov pedhovrucdg
ENTOPIKEG CUVOAARYEG KUL TQ GVUYVOPLSPEVR TEPLOVOIKE GTOLEln Kal VIOYpedoelg eival oF voLopa.
Spopetikd amd To vomopo Aswwovpyiag Tov Zuykpothputos. To Zuykpdmpe extibetal of
suvarioypatikéd kivdovoe mov mpoxoatet kuplog and cuvakiayés o Bperovikég Aipec.

Extevéotepn avagopt Sivetor otn onpeioon 30 tov evOROMPEVOY OLKOVOUIKDV KOTAGTAGEDY TOV
Zuykpotipatos,

AEITOYPI'IKO ITEPIBAAAON TOY LYTKPOTHMATOXL

Teyovéta mov ennpedlovy 10 Aettovpywd mepiBdAlov tov ZuyKpoTjotog TEpLypapovial 6Tn onpeinan 32 tav
EVOTIOUHEVOV OIKOVOIKAY KATUHOTACEWY.

FETONOTA META THN IIEPIOAOQ ANA®OPAZ

[eyovito mov cuvéPnkoy petd my mepiodo avagophs, mepyyplgovion ot onpeimon 33 TV eVOTOMUEVOY

OLKOVOK(Y KOTAGTACEDY,
fo..
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AHAQZH ETAIPIKHI AIAKYBEPNHIHX

Lopgave pe tig napuyphoovg (o) péxpt () tov Apbpov 5 tng Odnyiag OA190 2007-04 (nepreydpevo Emioiag
Owovopr|g ‘Exfecng) mov exdolnke odppove pe tov mepi tov Tpodrnodicenv Awngdvewrg Nopov (Kumég
Atieg mpog Awmpaypdrevon oe PuBwldpevn Ayopag, N. 19(1)/2007) wg exddbnke and v Emrpomi
Kegalouayophg Kimpov to Awowntucd Zopfodio avapépet T akdiovba:

Hop. (w)B)(y):

Hap. (6).

Hap. (8):

H Eratpeio dev epoppolet tov Kddka Evapuais AwxuBépviiong og £xel exdobel amd 1o XAK
petd and andpoaon Tov Awintikod Zvpfovriov g Etapeiog otig 18 Maptiov 2009, Ou
petoyég g dwmpoypoatedoviar oty Eveddoxtua Ayopd tov XAK dmov 1 epoppoyt tov
Kadwa Erapucig Awacopépvnong (KEA) eivan npoutpetiyy.

H mepodkt] mnpopdpnon tov Mépoug 1T tov mepi tov podnobicewv Awgdvews (Kwvnrég
Aéieg mpog Awmpaypdievon o PuBuldpevn Ayopd) Nopov tov 2007 € wg 2016 (o ‘Nopog”)
avopépetar oty Etiowr Owovopxry ‘ExBeon xon oy eopnviaic owovopua; 0Zom.
ITAnpogdpmon v onola o1 exdoteg tithav swonypévav ot opyavapévn ayopd ogeilovy va
CUVIAGGODY KL VO, S1|LOCI0TO00V CONQOVE PE TIG TPOVOLES KUl Ta YPOVOSWYPRIUATE IOV
xaBopilovtar oto Mépog II Tov Nouov.

To Luykpdmnpa epappolel dwdkacisg eToyosiag TV OIKOVOIIKDY TOU KUTUOTUCEMY, UEGH
tov onoinv o1 sovarioyés kol Te yeyovoto mov mapovoidlovior oo AoyioTwed Bifiic
UETAPEPOVIOL OTL OIKOVOUIKES KUTUOTAGEL], TIE OYETIKEC YVOIGTOMOUOEIS Kol GAleg
YPNPOATOOIKOVOUIKESG EXDEGELS TOV ZUYKPOTHUATOG.

H dwdwcosio Soyeipiong xivddvov tov ZuykpoTApatog 7ov KOAORTEL TV TAPOLSiaot Twv
OIKOVOKGOY OTOLElmV amOoKONEL aTNY avayvapior), aviivon kot dwyeipion tov kvivoy
nov  oyetifoviar pe TNV KOTEPTION TOV OWKOVOLIKOV KATECTAGE®Y TMV  GYETIKGOY
YVOIOTOROW|CEMY KUl GAADY YPNUOTOOKOVOMKDY avoeophy £Tol dote ovtég va eivon
OUUUOPPEG HE TO OYETIKG TPOTUTO YPTIATOOKOVOLUKTS AVOQOPAS, TOVG VOUODE KOl TOUS
Kavovisobe, mepthapPavopévig g neprodikrs tAnpopdpnong tov araiteital and tovg Hepi
IpobmoBécemy Awpavewrg (Kontée Afiec npog Awmpuypdtevon os PuBuildpevn Ayopd)
Noépoog tov 2007 £mg 2016. Avtd emrvyydverol [E0® TOV EVIOMGUOD TmV Kwdivov
ovouhdoug avakpifewig 6115 ekBESELS KaL TNG EPUPHOYNG KaL THpnong dikhidov edéyyou vy
mv TpoAqyn 1 Tov eviomopd otoyeiov to onole duvatév va xotaAffovv e ovcihdelg
avaxpifeies,

H Eroupeia péom tov ovotijiotog ecnteptkod ergyyov gxel epuppocel dadkaoisg ovviaing
Kal ETOPAGIOG TOV OWKOVOUIKAY TNG KUTOOTAOE®Y, OMOG Kol Yy TNV KATApTon Thg
reploducis TAnpogpdpnong 1 onola amaiteiton yio T1g sloTyyIéves etaipeies.

O owovopkdg Sievdoveiis g Eraupeiag pepyvi yo v Swopdiion tov Swodikaciidv
gowtepkot eAfyyov ko dwyeipong xkwdlivov doov agopd ™ olvialy, etopacio Kot
KATOPTION TV OKOVOUIKAY KATOoThoe®V Kul tm)¢ 7Epodualg mAnpogdpneng 1 onoic
amoiteital Y etonypéves etaipeiec.

Karaoraon mpocdmamv mov KaTéyovy GHUOVIIKS GOHUETOYT 6T0 KeRaAalo Tov exddTh

Ta mpdoomo Ta onoia Katd TG Mo K&Tm Nuepounvisg katelyav Gueco 1| Eppeca (cOppavo, Le
10 ApBpo 5(g) g Odnylag OA190-2007-04) onpavikd cvppetoyn (répav tov 5%) oto
petokd kepdiato g Erapeiog ftav ta axdhovba:

31.12.2016 28.4.2017
% %
Z1avpog Anpochévoug (onpeimon i) 70,24 70,24
["dpyog Bactieiov (onpeiwon ii) 9,08 9,08

(i) Zto oivoko TOV WOGOGTOU MOV KUTEXEL cuvumoloyiletan 1 éupecn cuvpperoyn mov
npoxinTel and o ocooTd mov Katéyel 1 etaipein Stademos Holdings Limited (49,10%
Sniadn 19.148.372 petoyf) ko1 10 MOo0GTG MOV Katéxelt N ovlvyog tov Zoi
AnpocBévong, o mdg Tov Afpog Anpociivoug kot n Buyatépe Tov Avva AnpocBivoug
(2,5%, 8,6% o 4,67% dnhadiy 975.000, 3.352.335 ko 1.820.000 peroyés aviiotonya).

(i) X710 ovvolo Tov TOGOGTOY MOV KUTEYEL cuVImoLoyiLeTon 1) cuupeToy| OV APOKHRTEL
and 1o MocooTd mov KuTéyel 1 oOluyds Tov Avdpoviie Basthelov, o Buyatépeg tov
Yogia Bactieiov ABpudp ka1 Buothiki Baoieiou kot o vi6¢ tov Evéddmv Basieiov
(0,45%, 2,69%, 2,69% xor 2,69%, dnradn 175,000, 1.050.000, 1.050.000 ko 1.050.000

neroyés, avrioTou).
/...



Hop. (o0

Hap. (n):

Hop. (6):

Hop. (1):

Ilap. (10);
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H Eroipeio Sev éxet exddoer tithovg pe sdikd Sikobpoto eiéyyov kat obte vmdpyouvv
onowdNIOTE TEPIOPISHOL 670, Sukaidpata Yoo,

O Swopopds ko avrkatdotaon jehdv tov Awwntikod ZvpPouvhiov yivetar omy Etow
Teviel) Zovédevan obpgpova pe 1ig Tpdvoteg Tov Katootatkobd g Eratpeiog.

To xotootated g Etapeiag tpononositon katdmy Eykprong £1ducod yneiopatog oe ktaken
[eviki) Zuvédevon tov petdyav.

To Aoumrid Zopfiovio mg Erapeiog kardmiy éykptong twov petdyov g Etapeiog propei va
npoflet oe £xdoon 1 enavaryopd petoydy g Erapeiog. H éxdoon omoovdiinote véov petoydv
vroxewrwor epetaipm otig npdvoieg Tov Kartootorikod Eyypdeov g Etapeiag, ™y wyboveo
vopofeoia kat oty apyn long petayeiplong Tov VEISTAUEVHOVY NETOYOV.

H Etopeio cvotafnke pe féon tov aepi Exoupeidv Nopo.

To Awwnrikd ZvpPodrio amotedeirar amd 5 péhn ko GUVEPYETOL GE TOKTA YPOVIKA
Swotipate. O appodidmyres Tov Awikitikod Zupfoviion apopodv Thy &ykpion STPUTYIKIS
KoL gmonteio tng vAomoinong g oTpaTnykig avantuéng Tov Tvykpotipetog To Awmnticd
Zopfodho mapakorovbel ko eEetdler 1o anotehéopota 100 ZuykpoTipaTod,

ANEZEAPTHTOI EAETKTEZ

O avegbptnrol eheykrés g Erapetag, k. KPMG Limited, éxouv exdnldoet embopio va eéaxolovbicovy va
TPOCPEPOLY TIG VINPECiES Tovg Kl ymeiapa mov v séovatodotel 10 Aownucd ZopPodito va kabopicer v
apotpn tovg Ba katuteBel oty Etfjow 'evikr Zuvédevaon.

Me gvtoki} Tov Aowntikol Zopfoviiov

I'pappatéog

Aepecocg, 28 Arpikiov 2017
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EKOEXH ANEZAPTHTQN EAEMKTON
NPOZ TA MEAH THEZ
STADEMOS HOTELS PLC
‘ExBean e1ri TOU £ALyYOU TWV EVOTIOINEEVIIV KAl XWPIOTEV CIKOVOHUIKWV KUTAOTAOEWVY
M'vapn

‘Exoupe eAéyEei TIG OUVNIPEVES EVOTTOINWEVES OIKOVOUIKEC karaotaoelg g Stademos Hotels Plc (n
«ETatpelam), Kat Twv Buyatpikwy TG (To «ZUyKpOTNUaN) Kal TIG XWPITTEG KATAOTACEIS TNG ETaipeiag
0l oTroleg TrapouaIdgovTal OTIG GeABES 5 uéXPI 51 Kal amoteAoUvTal armd 7ic KATaoTaoeic
XPNHATOOIKOVOUIKNG 8éang anis 31 AckepBplou 20186, 1i¢ karaoTdoeic ammoreh EOUATWY Kai AOHTUIV
TUVOAIKUV 008wV, LETaBoAiv kaBapris BE0ng Kai TaUEIaKY powY ToU ZUYKPOTAHATOS KAI TG
Etaipeiag ToU £10Ug Trou £Ange TRV nuepopnvia auTh, KaBLIC Kat ONUEIWOEIG ETTT TWV EVOTIOINUEVIOY
Kal XWPIOTWV OIKOVOUIKWY KATaoTdgEwyY oupmepihauBavopévou TERIANWNG GNHAVTIKDY AOYIOTIKLOY
APV,

Kard 1n yvipn Hag, of GUVNPPEVEG EVOTTOINMEVES KOl XWPITTEG OIKOVOUIKEG KATAGTATEIC Bivouv
aAn@iviy kal Sikarn elkéva TRG XpniaTooikovouikiAg Béane Tou Zuykpotiuarog xal T ETaipeiag arig
31 AexepBpiou 2016 kal TG XpNHATOOIKOVOMIKAG EMBO0NC Kal Twv TOUEIOKWY POV TOU
zuykpotiparog kai g Eraipefag, yia 1o £10¢ rou éAnge Ty NUEPOUNVia auTr, GUNPWYA UE TA
Arefvr MNpoTutra Xpnuaroolkovopikig Avagopdc dTTwe autd uloBerOnkav amd Tnv Eupwiraiky
‘Evwon (AMXA-EE) kal Tig amrarmigeig Tou ept Etaipeiiv Nopou Tne Komrpou, Ke.113, 61mug
TpOTTOTTOIETAl QTG KAIpOU €1 Kap6v (o «IMepl Etaipeiiov N6pog, Keg. 113»).

B&on yviopng
Aigvepynaalie Tov Eheyxo pag oUpguiva pe Ta AieBvr MpbTutra EAéyyou (ANE). O1 euBlveg pag, pe
Baon autd Ta TpdTuTTa, TTERIYPAPOVTAI TIEPAITEDW OTNY EVETATT TNG £KOEONG pag «EuBuvn rwy
EAeyKTUV yia TOV €AEyX0 TWV EVOTTOMPEVWIY KAl XWOICT@V OIKOVOUIKWY KATACTATEWYY. Elpaore
avegdpnrol améd v Etaipeia guppuva Le Tov Kihdika AeovroAayiag AoyioTiv TTou ekBideTan aTTd
10 AtgBvég ZupouAio Mpotimmwy Acoviohoylag yia Emayyehuarties AoyioTég {Kwdikag AZMAEA),
Kal TG amaITioels SeovTohoylag oy axeTidovial He 1oV EAEYXO OIKOVOIKUIV KATOOTATEWY otV
Kitrpo kar éxoupe ouppop@wBel pe Tig GAAeg euBUveg Seoviohoylag Tou aoppéouy amd TIG
amraitoerg autég Kal Tov Kwdika AZMAEA. MioTeGoUpE, 6Ti Ta EAEYKTIKG TEKUAPIOl TToU Exoue
QTTOKTHCEN £ival EMAPKY KOl KATGAANAG yia va oroTehégouv Bdon yia Thv EAEYKTIKR HOG YV

Kopia OpaTta eAéyyou

Ta kbpia Béuara eAéyxou eival EKEIVA TTOU, KATd TN eTTayyeAparikd pag kplon, frav eEExouaag
Onuaciag oTov £AEYX0 TWV EVOTTOINUEVWIV OIKOVOUIKWV KATAGTAOEWY TN TpExouaqg mepiédou. Ta
BéuaTa auTd £xouv e§£TATTEN OTO TTAGIOIO TOU EAEYXOU LG TLV EVOTTOINUEVIOY KAl XWRIOTWV
OIKOVOMIKWY KATAGTATEWY, WG GUVOAO, KAl yial TN SIauépewon Tng YIRS JOS ETT auTdv kal Bev
EKPEPOUNE EEXWPIOTH YWD OXETIKG HE QuTd T BéPara.
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KPMG

Avayvarpian Eicodnudrov

Inpueimon 5 otg OKovopikég KOTUoTAOELG

Kivévvog

Avryuerdniai Tov KIvivov katd Toy £Leyx0

Ta sheykTik@ mpoTUNE KoL OUykekpipéva to  AEM 240,
npoiinoBétel &TL Katd Tov  OXESIOOMO  TWY  EAEYKTIKMV
Sabikaov rpénel va Bewpeiton weg Hedopgva OtL undpyel
kivuvor oanmdng nou adopd  OINV  avoyvaoplon  Twy
sigobnudrwv. O kivBuvog £oTldletal oy Kataxwpnorn Kol
napoudlaon Twy £lO0SHUATWY TOU  ZuyKpOTAUATOG 1OV
nnydlouv  and v Aewoupyia twy  fevoboxetwv  Tou
TUYKpPOTHUATOS O OXEaN UE Ewgodipata Siapovic, dayntol Kol
notov Adyw tou peydAou dykou guvalhaywy IOU TIPOKURTOUY
and Sladopetikd tpipaTa.

Ta A£yKTIKG TpOTUNL EMiong ancitoty onwe afiohoyoUle Tov
kivuvo maphkopupng twv SwAlbwv aoddhrewng and v
BeliBuvon kaBotL kdti tétow Oa emnpEale TG OLKOVOHLKES
KUTQOTAOELS 0T0 CUVOAQ Tous. O Kivbuvog auTtég ouoxeTi{eTal e
tov kivéuvo avayviplone ewodnpdrwy onwe repypdderat
IO MOV KoL EMLKEVIPWVETOL O MBQVES QVAMPOUUPHOYES TWY
npoavadepdivtwy 068wV,

O eheyktikés pag Swedwoole avadopwd pe v
avayviplon Twy ewodnuarwy Twv evoSoxelwv Tou
Tuykpotporog nepthappavouy ta akéiouda:

Avoyvioplon koL afodéynan tng Aewtoupyiag xat
anoteAsopatikdnTag v StkAlbwv aoddielag Tou
£GWTEPIKOY EAEYYOU KoL TOV SLaywpLopd Kabnkoviwy.

Supdwvie  Twy  ewodnpdtwy  dnwg  autd
ROPOUCIATOVTaL OTL OLWKOVOMLKEG KOTOOTAOELS |E
aUTE Ty ZUYKEVIPWTLKIY KATAOTATE WY ELTOSHaTOg
Tou KABe Eevobdoyeiou Eexwplotd. OL ZUYKeVIpWITKEG
kataotdoew exbibovtal and to  Aoygpukd Ibothpa
Swyeipone twv  Swpariwv  twv  Eevoboyelwy
kaBnpepivd  pe mARPR oavdhuon Twv EgOSnpATwY

avé Tpuipe npepRol, wnviale ko eTiow.

AVOAUTIKES Stabwaateg afloddynong WV
glooSnudTwy Moy avayvwplotnkav péow aviiuong
ainBodavily GYECEWY XPNUATOOLKOVOULKWY KOl M)
¥PHOTOOLKOVOLIKGY  SESOUEVIIV  XPr OLUOMOLWVTOS
otaniotikd  otoweta  twy  fevodoyeiwv  tou
Tuykpotiparog ko  avoakUovrag oupPohola pE
TOUPLOTIKOUG RPAKTOPES.

Avayvaplon Twy nEEPAROYLaKY eyypadlv mou Elval
KOTO{WPNMEVES aTLC MEPISES Twy £l008NpATWY Ol
onoleg Sev mporAfav QUTOUATE GO TO AOYLGUKO
glotnua  Katoxdplong Twv  e00dnudtwy  Twy
fevoSoxsiwv kow Bewpnon syypadwy mou kpibnkay
ONUOVIIKEG YLt ovayvapan g aurloAoyiog
KOTOXWpNong Tous.

)
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AAAES TTANPOYOPpILS

To AoiknTiké ZupBoUho elvar UTTEUBUVO YIa TG aMeg TTAnpopopieg. Ot GAAEG TANpoYopieg GTTOTEACUVTAI amd 1g
wAnpooples mou mephapBavovrai arny £x0eon Atayelprons xat AnAwon Eraipikiic AlaxuBépvnong, aAAd Sev
TEQIAQUBAVOUV TIS OIKOVOUIKES KATOOTETEIC Kai TV EKBECN EAEYKTH ETTT QUTGHV.

H yviopn [ag ETTl Twy EVOTTONHEVWY KOl XUWPIOTUV OIKOVOUIKUY KATAGTAGEWY BEV KOADTITEL TIC GAAEG TTANPOPOPIEG KAl
BEV EKPEQOUNE OTTOIOBITTOTE gupTrépacya Slaogahiong el AUTGIV, EKTOG OTTLWG CTTQITEITON amro Tov Nepl ETaipeiuy
Népo, Keg. 113.

TYETIKA JE TOV EAEYXO HOG TWV EVOTTOINUEVILY KAl XWPITTAY OIKOVOUIKLY KATQOTACEWY, 1 VB0V Hag Eival va
BIARACOVHE TIG GAAEG TANPOPoplES, £T01 WOTE VA aEIOAOYOOUHE KATA TTOCO QuTéC eival OUCIWBLIG AOUVETTEIG HE TIS
EVOTTOIMUEVES KQl XWPIOTEG OIKOVOUIKES KATAOTEGEIS | HE TN YVWOT TIOU £X0UHE AITOKTAOE! KATA TOV £AEYXO, 1
Siapaiveran va eival oUIWOWG eopauéveg. Edv, pe Bdon Tig Bodikacleg Tou £XOUNE TIpaYLATOTTOIRTEY, QUUTTEPAVOULE
&1 UTTEPXEl OUTHLSES TQANT OE GUTEG TIG GAAEC TTAnpOpoplEg, EllaoTE UTTOXPEWHEVOI VA QVOQEPOUUE TO yeyovog
quté. H ékBeot] pag e auTol TTapousIaZeTal oTny evétnta « ExBgon enf GAMwy VOLHIKWOV QTTQITROEWYS.

Eufveg Tou AlolknTiKoU Zuppouhiou yia Tig EVOTTONEVES KdI XWPITTEG 01KOVOIKEG KOTACTATEIS

To AoiknTiké ZupBouho efval UTIEUBUVO Y10 TNV KOTEPTION EVOTTOINHEVIOV KAl XWPIOTWY OIKOVOUIKWY KATAOTACEWY,
Trou Bivouv aAnBIve Kai Sikaln EIKOVA CUPPUVA |E Ta ANXA-EE kai 1ig amraiTioeIg Tou mepl Etaipeniov Nopou, Kegp.
113, Kal yia EKEIVEG TIG DIXKAIDEG EGWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKG TupBoUAIo kaBopiel wg aTrapaliTnies, WOoTE Va
kaBioTaral Buvart] n KATAETION EVOTTOINUEVILY Kal YWPIOTLV OIKOVOHIKWY KATAOTACEWY ATTAAAQYHEVWY aTTO CUOILDES
OQAALA, OPEINGLEVOU EITE OF arrdTn €ite o€ AGBoG.

Kard TV KardpTian Twy EVOTTOINUEVWY Kal YWPICTWY OIKOVOUIKWY KATAOTGOEWY, TO AlorkgTikd ZupBouAio eival
UTTEUBUYVO va afIoAOYROEN TRV IKAVETNTA TNG Eraipelag va ouvexloe wg Spwad OIKOVOMIKY] ovada, YVWTTOTIOWVVTAS,
&Trou QUTS Kplvetar amapaltnTo, Td BEpaTa TTOU oyetifovral e T duvarotra ouvéxiong ¢ ETaipelag we dpiioag
OIKOVOIKIG HOVABag Kar TRV U1oBETnon Tng AoyioTikiig Baong TG dplicag OIKOVOHIKAS Hovadag, EKTOG EQV UTIApXE!
TpdBean va TeBel n ETaupeia o€ ekKaBapion 1 va TaUoEl Tig BpaotnpeThTéS TG, 1) DEv UTTAPXES PEQNITTIKY EVAAAAKTIKA
emhoyh.

To Aloikntiké ZupBoUAIo gival UTTEGBUVO Yia TV ermriBAeyn g dadikaoiag X PNUATOOIKOVOHIKIG TIANpe@dpnang ToU
LUYKPOTALGTOG,

Eubiveg Twv EAEyKTWV YId TOV £AEYXO TWV EVOTTOINUEVWY Kal XWPICTGY OIKOVOHIKWY KATAOTAOEWY

O1 aréyol pag eival va aTToKTCOUHE Aehoylopévn SI0o@dahion KaTd TGOV Ol EVOTTOINMEVES KAl XWPIOTEG OIKOVOHIKES
KQTGOTACEIC OTO GUVOAD TOUG Eival ATTOANAYUEVES OTTO OUOKLDES OQAAUa, OQEINGHEVOU EITE OE OTTATN EITE OF AdBog, Kal
| kdoon £KBECNG EAEYKTH] TIOU TEPIAQUBAVEL TN YVWIHN Jag. Ashoyioyévn Slaagdhian ouviaTa vynAoU Baduou
BlaoQaNaon, aAAG Ox1 eyyonon, 61l o gAeyxog Trou Bievepyeital gpQWVa e Ta AME 8a svToTTIZE! TTGVTOTE £Va OUTHUDES
oAU OTav UTTApXE!. Z@aipara SuvaTal va TIpoKUYoUY EiTeE aTre arrdrn £fte amré AGB0G Kal BEWPOUVTal OUCILdN EAV,
pepovwpéva f adpoloTIKG, 8a ummopouce elAoya va avapevéTav 61 6a ETTNPEGTOUY TIG OIKOVOUIKES CITOQATEIG TWV
YPNoTWwV Tou AapBdvovTal Je BAon AuTEG TIG EVOTTOINMEVES KAl XWPICTE OIKOVOIKES KATAOTAOELS.

$10 TTAQIOI0 PEPOG EVOG EAEYXOU TUQUIVA LE TA AME, agkoUpE TayyeAaTIK Kplan Kal BIaTNPOUHE ETOYYEAUATIKO
OKETITIKIOPS KOE' OAn Tr DIGPKEIC TOU gAéyyou. Etriong:

o  Evromioupe kot alohoyoUpE TOUG KIvVBGVOUS YIa ouaudn o@dApaTa oTig EVOTTOINHEVES Kali XWPIOTES
OIKOVOUIKEG KOTATTATEIG TTOU oeihovTal €fTE O€ QTTATN glte o€ AaBog, oxebIGfoupe Kal EQAPUOTOUHE EAEYKTIKES
Blodixaalec o1 oTToieg avraTroKplvovTal OTOUS kivdUvoug autolg Kol hapdvoupe EAEYKTIKG TEKPAPICL TOL OTTOIN
glval ETTAPKI KOl KATAAANAQ yia VO arroreAégouy Tn Rdan TG YVWHNG Hag, O Kivduvog yn eviomopol evog
OUGHDBOUS OQAALATOS TTOU OPEIAETAl OF amaTn gival HeyaAUTEPOS aTTd auTéV Trou opeikeTal o AaBog, kad' ot N
QTTaTn MTTOPEl va TEPIAGHBAvVEl GUTTIYViG, TTAOGTOYpaPla, £OKEMPEVES TIOPAAEIYEIG, WEUDEIQ dnAwasig 1 T
Tapdkapyn Twv SiKAIBWY ECWTEPIKOU EALYXOV.

¢ KoravooUue TIg OXETIKEG PE TOV gheyxo DIKAIBEG ETwWTEPIKOU ghEyyou, MpoKeUEvou va oxedIdooupE EAEYKTIKES
BioBIkaCIES KATAAANAEG YIG TIG TIEPIOTGOEIG, AN OXI HE OKOTTO TV EKQPATT YVWHNG M TNG
QTTOTEAETHATIKGTATAG TWY BIKAIBLWV ECWTEPIKOU EAEYXOU TNG ETaupelag Kol Tou ZUYKPOTAHATOS.

¢  AZiochoyoUpe Tnv KATAAANAOANTA TWY AOVIGTIKUV GpXWyV TTOU XpNaIgoToIdnkay Kal Tou AEAOYIOUEVOY TWV
AQYIGTIKWY EKTIHACEWY KAl TWV OYETIKWV YVWOTOTTOIOEWY TTOU gyivav arrd 1o AloiknTikd ZupBouAio.
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*  ZUPTIEPGIVOUME Yial TNV KATRAANASTATG TNG XPIONS aTTé TO AloiknTikd ZUPBOUAIO TG AoyIoTIKIS Baong TS
dpoag oIkoVOLIKAG HOVADAS Kal, Ue BATT Ta EAEYKTIKG TEKMAPIC TTOV QTTOKTHBNKAY, KATA TTO00V UTTARYE
ouCIWdNG aBEBAIGTNTA AVAPOPIKA e YEYOVETA 1 CUVBIKEC TTOU va urradnAwvouy Ty UTrapgn ouoidoug
aM@IBoAlTS WG TPOG TV IKAVETNTA TOU ZUYKPOTANATOS KAl g Eraipeiag va ouvexioouv wg Sptigd ikovouiKr
HovGba. EQV gupmrepdvoule, 611 ugplaTaTal ouardng aBeBaidTnTa, LiHAOTE UTTOXPEWHEVOI OTNV EKBEGT] Hag Vot
EMGUPOUE TNV TIPOTOXT OTIC OXETIKES YVWOTOTTOINCEIG OTIS EVOITOINUEVES KO XWRITTEG OIKOVOUIKES
KOTAgTATEIG, M, EQV TETOIEG YVWOTOTTOINOEIS Elval AVETTAPKEIS, vl TPOTTOTTOIACOUNE TN yvipn pag. Ta
oupTrepaopaTd pag Baoldoviar OTa eAeYKTIKA TEKUIPIA TTOU atrokTRBNKav WMEXPI TNV NUEpounvia TG ékBeang
EAeyK™. Q0TS00, PEANOVTIKG YEYOVOTA 1) CUVANKEG EVBEXETT Var £X0UV WG ATOTEAETHA 1] ETaupela Kol 10
ZuykpdTHa va TTadoouv va AeiToupyolv we Spuoa OIKOVOMIKH [ovada.

*  AglohoyoUpe Tn ouvoAikf Tapouaiaan, T BOUr KAl TO TTEPIEXOHEVO TV EVOTIOINUEVIY Kl XWPIgTWY
OIKOVOMIKWY KATAGTATEWY, CUUTIEPIACBOVOUEVIY TWY YVWGTOTTOTEWY, KXl KATd TTOT0 Ol EVOTTOINUEVES KOl
XWPIOTEG OIKOVOUIKEG KATAOTACEIS AVTIKATOTTTRI{OUY TIC UTTOKEUEVES guvaAAayEg Kal yeyovoTa WE TPOTTO TToU va
emTUyXdverar n aindiv kan Slkoin eixéva,

o Aoufdvoupe emapki] KAl KaTGAANAG EAEYKTIKG TEKMAPIA OVOQOPIKG PE TIC OIKOVOUIKEG TTANPOQOPIES Twv
OVTOTATWY 1] ETIXEIPNUATIKGWY BPACTNPIOTATWY EVIOS TOU FUYKPOTAKATOS VIO VO EKPPACOULE yvwpn emi Twv
EVOTTOINUEVIOY OIKOVOUIKGY KaTtaoTdoewy. EluacTe umetbuvor yia my kaBodriynon, emiBAeyn kol ekTEAECN TOU
EAEYXOU TWV EVOTTOINMEVLIY OIKOVOUIKWY KATAOTAOEWY. Mapauévoule aTroKAEIGTIKA UTrEG0uvol YIO TV EAEYKTIKNA

Hag YV,

EmikolviovoUue He To AoIKnTIKG ZupBOUMNO QvOQopiKG e, METAED GAAWY BepdTwy, To mpoypapuanopévo medio ka
XPovodIGypappa TOU EAEYXOU Kai ONUaVTIKG EUpAPATa ammé Tov EAeyXo, CUUTTEPIAGUBAVONEVWY TUXOV ONUAvTIKLIV
EMAElEWY OTIG BIKAIDEG ETWTEPIKOG EAEYXOU TroU EVTOTTIGOME KaTd Tr) SIAPKEIQ TOU EAEYXOU O,

Emiang, mapéxoupe ato AoknTikd ZupBothio SAAWGN 611 £XOUNE TUPHOPEWBE ME TIS OXETIKEG ATTQITATEIS
Seovrohoylag TTou agopouy oTny ave§apTnaia Hag KAl yVWOTOTTOI0UUE OF QUTH OAEC TIG GXETEIS KAl AAAQ B£paTa TTou
MTTopel e0hoya va BewpnBel 611 emmpedfouy Thv avefaptnaia pag xay, GTrou eival EQUPPOOINO, Ta OXETIKA TR
Tpoagraciag.

ATTO Ta BElaTa TTOU £XOUNE YVWOTOTTOINCE! 6TO AIOIKNTIKG ZUpBoUAIo, kaBopl{oupe Ta B¢para Trou frav €éxouoag
onuaciag oTov EAEYXO TWV EVOTTOIREVWY KOl XWPITTWY OIKOVOUIKWV KATAOTACEWY TG TPEXOUTAC TTEPIGBOU Kad, We EK
ToUTou, eival Ta KUpla BEpata eAéyxou. Mepiypdpoupe autd Ta BEuara oty €kBeon EAEYKTH), EKTOG EGV VOHOOETIES 1y
kavoviopol amrokAeiouv GnpogioTroingn OXETIKG pE TO BEua i dTav, OF EEAIPETIKA TTTAVIEC TTERITITWIOEIS, BIATTIOTGIVOUE
Ti éva BEpa dev Ba £TPETTE va yvwaTotroinBel aTn £KBECH Og SIGTI Of GPVITIKEG ETITTCEIC EVOC TETOIOU EYYEIpAOTOS
8a frav evAoyo va avapéveral 6T Ba UTTEPTEPOUV TOU 0PEAQUS BNOCIOU GUHQEROVTOS OTTG Wit TETOIT yvwaToTtainan.

‘Ex@eon i GAAWY VOLIKWY QTAITHTEWYV

ZOHQuVA LE TIG ETTTPOCBETEG aTTaITATEIS Ty Tep! EAEYKTWOV Kol YTTOXPEWTIKWY EAEYXWY Twv Erjoiwy Ka
Evotroinpéviy Aoyapiaopay Nopou Tou 2009, N.42(1)/2009, 6Trwg TpoTroTrolgital amé kaipou £i¢ kaipd («Nopog

42(1)/2009»), avaQEPOUUE T TTIO KATW:

) ‘Exoupe dper 0Aeg Tig mAnpopopleg Kal e§NYHOEIS TTOU BEwpOaE QVayKAIES Vit TOUS OKOTTOUS TOU EAEYXOU
Hag.

. Kard tn yviopn Wag, éxouv Tnpndei amé v Evaipela kardAnAa AoyioTikd BiAla, oty ékTaon mou galveral amd
™V £§£Taan ammd epdag QuTiv Twv BIBATLY,

. Or EVOTTOINMEVES KOI XWPIOTEG OIKOVOUIKEG KATAOTAOEIS TS ETatpeiag oupguvouy pg Ta AoyioTikd BIBAa.

. Kard m yvopn pag kan ammé 60a KaAUTEPa EXoUpE TTANpoQopn8ei kai CUppWva PE TG EENYATEIC TTOU Hag
BGBnKay, o1 EVOTTOINUEVES KOl XWPITTES OIKOVOIKEG KATATTATEIS TTAPEXOUV TIS ATTQITOUUEVES OTTO TOV Trepl
Eraiperioy Nopo, Keg. 113, TAnpogopleg HE TOV amTaITOUHEVO TPOTTO.

J Kard 1n yvioun pag, n 'ExBeon Aiayelpiong omig oeAibeg 3 pexpr 3.6, T otrolag v euBlvn eToipactag £xel 1o
AloiknTIKG ZupBoUAio, £xel KATAPTIOTEE GUUPWVA PE TIG aTTaoelg Tou Trepl Eralperiv Népou, Keg. 113 ko o
TANPogopIE TTou Bivovial aTnY EKBECN QUTA GUVABOUV |E TIG EVOTIOINUEVES KAl XWPICTEG OIKOVOMIKES

KATACTATEIG.



m 4.4 (guvey.)

. TOHQWVA KE TNV KATAVONGON TNG ETTIXEIPNONG Kai Tou TrEPIBAAAOVTOG TOU ZUyKpoTAKATOS Kal Tng ETaipeiag Tou
QTTOKTACAUE KATA TOV EAEYXO HOG TLV EVOTTOINUEVWY KOI XUPIOTWY OIKOVOHIKWV KATAOTATEWY, OEV EVIOTTIOOUE
ouoiwdelg avakpiBeieg otnv ‘ExkBean Alaxelpiong.

° Kard T yvwpn pag, Ta TAnpogoplakd otoixela Tng diAwong staipikig SlakuBépvnang, Tou TTapoudidgovral
oUPQWVA WE TIG ATTAITHOEIG TwWY UTToTTapay pd@wy (iv) Kar (v) Tng Tapaypdeou 2(a) Tou ApBpou 151 Tou Trepi
Eraipeiwv Népou tng Kimpou, Keg.113, kai oupmepidapBavovral wg eidiké Turipa ¢ £kBeang diaxeipiong,
£xOUV KaTapTIOTEl GUPQWVA WE TIS OXETIKEG atTaiTAOEIS Tou TTEp! ETaipeiiov Noépou thg Kitrpou, Kep.113 kal
guvAdouV LE TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG.

. Kard tn yvipn Hag, Kol cUh@wva JE TRV KAtavonon Tng emXelpnang kai Tou TepIBAAAOVTOg ZUyKpOTANATOS
TTOU ATTOKTACAME KATA TOV EAEYXO TWV EVOTTOINMEVLIY OIKOVOHIKWY KATAOTACEWY, Ogv EvioTTioape oTroleadnoTe
ouaiwdeig avakpiBeieg otn diAwaon etaipikig SiakuBépvnang 6oov apopd Ta aTOIXEIa TTOU aPopouv TIg
utroTrapaypd@oug (iv) kai (v) Tng mapaypdgou 2(a) Tou ApBpou 151 Tou Trepl Etaipeitov Nopou g Kutpou,
Keop.113.

o Katd T yviun pag, £xouv rapaoxebel atnv dhAwaon etaipikig SlakuBépvnong 6Aa T TTANPOPOPIAKG OTOIXEID
TToU avagépovral aTi§ utrotrapaypdgoug (i), (i), (iii) kai (vi) Tng Tapaypdgou 2(a) Tou ApBpou 151 Tou Trepi
Etaipeiiov Népou tng Kutrpou, Keg.113.

AAAo Bépa
AuTh n £kBeon, TepIAapBavopEVNG Kal TG YVWKNG, ETOINAOTNKE Yia Ta péAN TG ETaipelag we owua Kal Hovo gUppuva
He 10 ApBpo 34 tou Nopou 42(1)/2009 kai yia kavéva dAAo okotrd. Alvovrag auTh Tn yvun Sev amodexopaote Kal dev

avaAapBAvoupe euBOVN Yia oTToIoBATIOTE GAAO OKOTTO 1j TTPOG OTTOIOBITTOTE GAAO TTPOCWITTO OTN YVWaON TOU oTToiou
auTrj n £ékBean duvardv va TTEPIEABEL.

O ouvéTaipog avaBeong yia auTr Tnv ave€dpTtntn €KBean eAEyxou eival o k. Zdkng E. Xar¢ndaxapiag.

Eykekgipévog AoyioTrig kal Eyyeypappévog EAEYKTAG
EK JEPOUG Kal YO AOYApIQoHO TNG

KPMG Limited

Evkekpipévol AoyioTég kai Eyyeypappévol EAeYKTEG
167 louviou 1943, Ap. 11,

3022 Neueaég, KUmpog.

Agpeodg, 28 Atpiilou 2017



STADEMOS HOTELS PLC

ENOIIOITHMENH KATAXTAZH AIIOTEAEIMATON KAI

AOIIIOAN EYNOAIKQN EZOAQN

I'w ro étog mov e otig 31 Askepfpiov 2016

Kbxhog epyacidv

Kdéagtog nwhioewoy

Meneto képdog

'E€oda mpomBneng tolncewny

"'E€oba droiknong

"Adio Ec0da/(E60ba)

AmocPéce

Képdog and andrmon eEapnpévig etompeiog

Agrtovpyid képdog

"Ecoda yprporoddtnong

"EEoda ypnpatoddmiong

Képdog étovg apiv T popoiroyia
Dopohoyia

Képdog érovg petd 1 poporoyic

Aownd suvolkda Ecgoda

Tood wov dev Bo. avaralivounfoidv ato képdog i (yuio

0E HETOYEVETTEREG AEPIOSOVE

Avofehpnon avePoiiopevng popoioyiog oty

EROUVEKTIUNOT Y1G
Zovolkd fooda yuu To £105

Képdog étoug mov avakoyel 6Tovg HETOYOVG
g Wivovcag eTaipeiog

Zuvolkd £008d OV aVOAOYODY GTOVG LLETOYONG

m¢ Wivovoag etarpeiug

Képdog ava petoyi

N

5
6

10
I

23

12

2016 2015
€ €

30.700.562 28.801.546
(15.894.991) (15.279.528)
14.805,571 13.522.018
( 1.288.533) ( 1.063.643)
( 2711491y  ( 2.462.866)
40.857 { 341430
( 1.702.731) ( 1.756.289)
- 587.028
9.143.673 8.484.818
20.945 9.549
((2.159.637) (_2.689.930)
7.004.981 5.804.437
{__954.085) (__270.998)
6.050.896 5.533.439
( 64) (___17.854)
6.050.832 5,515,585
6,050,896 5.533.439
6,050,832 5.515.585
15,52 gevt 16,09 oev

Oonpeunoetg otig aeaideg 13 péypi 51 eivor avamdomaoto HEPOG UVTMV TOV OIKOVOHIKOY KATUGTATEMV.



STADEMOS HOTELS PLC

ENOITOIHMENH KATAXTAZH XPHMATOOIKONOMIKHI OEXHX

Zrig 31 Aekepppiov 2016

LTOIXEIA ENEPTHTIKOY

M1 kvklo@opodvra eTovysia evepynTUKOD

Axivnra, eykatactdoelg kot e§omhiopog
Yrepa&io Adyw evomoinong

Kvklo@opovvra etoryeia evepynTikov

Amobépoto

Axivnta mpog ThANGN

Epmopikég Kot Aotég omaitoelg
Metpntd oty Tpdmela Kol 670 Topeio

Ziovolo oToryeimv EvepyNTIKOD

TATIA KE®AAAIA KAI YIIOXPEQZEIX

o kepaiora

Metoyucd kephioto

Amobepatikd £k8oong PETOXDV VIEP TO GPTIO
Zuoowpevpéva képdn

Ao amoBepoTikd

Zivolo Wiov kepuhaiov

Mn Tpéx0VGES VITOYPEDGELS
Maxponpdbeopeg d6oeig daveinv
Avapoildpeveg poporoyikég VIOYPEDCELS
Ogethn] oe péAN

Tpéyovees VAo pedOELg

Og@et] o péln

[Tocé 0PeAGEVO OE CUYYEVIKT] ETOLPELN
Tpéyovoeg ddoeig duveimy

Tpanelucd mapatpafriypoce

Epmopikég kot AOWEG VTOYPEDCELS
O@e\opevn gopodroyia

ZOvoro VO PEDTEDY

LHvoAo 18{V KEQUATI®V Kl VTOYPEDGEDY

ZNW.

14
16

17
18
19

20

21
23
25

25
25
21
22
24
11

2016 2015
€ €

190.232.831 188.176.618
802.834 802.834
191.035.665 188.979.452
674.131 786.551
13.697.106 6.885.000
2.300.775 2.217.458
4.074.986 4.847.336
20.746.9938 14.736.345
211.782.663 203,715,797
26.520.000 26.520.000
14.155.419 14.195.010
9.748.500 5.603.033
53.245.898 53.632.932
103.669.817 99.950.975
62.126.993 61.933.273
18.549.552 18.783.882
3.775.000 5.817.109
84.451.545 86.534.264
2.311.404 1.536.825
131.970 124.559
1.962.845 1.371.680
3.449.891 2.254.992
10.784.266 9.168.534
5.020.925 2.773.968
23.661.301 17.230.558
108.112.846 103.764.822
211.782.663 203.715.797

Yrig 28 Anpihiov 2017 1o Atowntikd Zvpfodio g Stademos Hotels Plc evékpve xou e&ovotodotnoe v

)

ékdoom }1‘}!(%\1 TOV QIKOVOKAOV KOTUGTACEDY.
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Ot onpeud

) Atownrikoi oppoviot

1 otig oeAiSeg 13 péxpr 51 efvat ovaméomAOTO HEPOG OVTOV TOV OIKOVOHIK®OV KATACTAGEDV.



2015
Yrnorowo | Iavovapiov

"ExSoon petoydv vnép 1o dptio

Képdog £tovg

Avadedpnon avoPoliopevng
Qopoloyiag 6TV EroveKTipon
s

Metagopd enurpdoletng
andoPeong Adyw enovextiunong

Avafodropevn poporoyla oty
emmpiofe andopeon Adya
gROVEKTIUNONG

Tuvolikd Eooda Etovg

[Tinpopr pepiopatog
Yrohowo 31 Aexepfpiov

2016
Ynérowo | lovovaplov

"EEoda £100ymYN|g PETOXOV 6T0
Xpnpomotipe Aduby Kinpoo

Képdog Etovg

Avafedpnon avaforiropevng
Qopohoyiag GTNV ETAVEKTIUNOT
s

Metapopd emmpdabetng
andopeong Adye enavektipnong

Avofladiopevn goporoylo oty
emmpdobsn andoPeon Adyw
ETOVEKTILNONG

Zuvohikd £soda £100g

"Extakin eispopd ge hoyGopevn
Swvopt| peploporog

Mnpopn pepiopatog

Yrorowo 31 Aexepfplov
Znuadoelg

STADEMOS HOTELS PLC
ENOIIOIHMENH KATATZTAIH METABOAQN KA®GAPHX GEXHL
T To éTog mov éAnée onig 31 Askepfpiov 2016

Anofgpo-  AnoBepe-
KO TIKO
éxdoong  Sopopdg
petoydv  petotponty  AmoBepaTIKO
Metoykd uREp KeQahaiov gbhoyng ZuCCHPEVHEVT
KeQEAQLO 70 GpTI0 ae evpd oklog képdn Xovoro
€ € € € € €
22.100.000 _2.690.010 111.818 53.925.938 657.624 | 79.485.390
4.420.000 11.505.000 - - - _15.925.000
- - - - 5.533.439  5.533.439
- - - (17.854) - (17.854)
- - - (442.251) 442251 -
- - - 55.281 (55.281) -
- - - 404.824) 5920409  5.515.585
- - = - (__975.000) (__975.000)
20.00 14.1 10 111 21.1 _5.603,033 _99.950.975
26.520.000 14.195.010 111,818  53.521.114 5.603.033 _99.950.975
- (_39.591) - - - (_._39.591)
- -- - - 6.050.896  6.050.896
- - - 64) - { 64)
- - - { 442231 442,251 -
- - - 55281 (__ 55.281) -
- - - {__387.034) 6.437.866 _6.050.832
- - - - (1.122,399) (1.122.399)
- - - - (_1.170.000) (1.170.000)
26.520.000 14,155419 111.818  53.134.080 9,748,500 103.669.817

i. To omofepomiké ékdoong petoxdv viEép To &prwo Sev elvar Swbéao o Swavop.
ii. FErapeleg mov dev Sravépovy 70% v xepSdY Toug petd m gopodoyle, dneg nposdlopliovim an6 Tov nepl Extdktov Ewsgopig yia v
Apuva g Anpoxpariog Nojlo, katé T Siépeis Tav 800 £1¢av ard 10 TEAOG TOU gopoloyiked £Tovg oto omolo Te kEpdn avapépoviw, Oa
fswpeltol Tmg Eyovy Blavépal ovté TO n066 @¢ pémopa. ‘Extextn apovoikn eopopd npog 17% da ivar TANPOIEY TEve OF QUTi) M)

Aoyipev Swavo peplopatog otny EKTaar ROV T LE
100 opokoyikol £tong oTo or0{0 T KEpdN avopépovrol, sival gopoeroyicol kitoor Kompov, ko

M) (&ropo xon eTonpeies), katd To Téhog Tiig TepLdSou Twv Sdo erdv omd To TEAOg
Aoyitovim kdtowor (domiciled)

Kompov. To moad auté g Aoyibopevng Stavopns nepiopatog pehveTan e omotodfimete Apaypoanikd pépiapa nov fidn SavepAdnke yie o
¢toc ato onolo 1a kEpdN avapépovial AVTH T £KTAKTY glogopd yio TV dpove keroPdireon and v Etopelo yia hoyapaopé tov

pEADV.
iti, Avaforlopevn gopokoylo

H avabsdpnon avoPehiépevig poporoyiug oV EROVEKTILNON YNG AvTIIpocunedel Ty b

Moy g peloong/avénang touv defictn Tipdy, Tou &xet og anotéheope Ty aBEnonuelnon 1o kepoiaiovykosd képdoug,

Ot anpethoeg ong oekideg 13 péypr 51 elva QVUTOCTINATO PEPOG CUTAV TMV OIKOVORLKAY KOTHOTAGEMV.

Enon/pelmon ot popokoyikt) vroyplwor|,



STADEMOS HOTELS PLC
ENOIIOIHMENH KATAYXTAXH TAMEIAKOQN POQN
I'a 7o £rog wov EAnke otig 31 Askepfpiov 2016

2016 2015
Znp. € €
Pon perpyrov and epyucieg
Képdog étovg 6.050.896 5.533.439
AvamposupoyEs yur:
(KépSog)Enpio ard ndinon akwitmy tpog mdinon ( 122.876) 93.883
Amocféoeig 1.763.081 1.756.289
Tokoug elGTPUKTEODG 9 ( 2359 ( 2.252)
Téroug TAnpmtéong 9 2.025.794 2.435.759
Képdog amd andktnon eaptniévng - ( 587.028)
Dopoloyia £toug 11 954.085 270.993
Képdog and epyacieg apw 115 arlayés 010 Kepdloo kiviiong 10.668.621 9.501.088
Meinon oo anobépata 112.420 6.595
(AvEnon)/peiwon otig epmopixég Kol AOMEG OUTHCEL ( 83317 507.653
AvEnon oTig epmOpIKéS KoL AOUTEG VAOYPEDGCELS 1.623.143 1.402.651
12.320.867 11.417.987
Dopoioyia mov mANpdOONKE (__144.176) (__639.78]1)
Kabapij eiopon] perpnrdv und epyacisg 12.176.691 10.778.206
Porj peTpiprddv and enevdvrikég dpustnpréoTnreg
ITpocbikeg ot axiviTa Tpog adAnom { 3.251.724) --
E&oyopd e&apnpévng etanpeiog - { 3.000.000)
Toxor mov elompdyBnrav 9 2359 2252
Ayopd oxwiTtov, EYKaTaoTioenV Kot eEotiicpuov 14 (10.816.503) ( 3.276.567)
Eilompa&n amd ThAnon oxwvijtay Tpog ToANo 4.090.000 12.136.117

Kafapi] (exporj)/etopor) petpntddy umd smeviutikég
dpasTproTnTeg (_9.975.868) 5.861.802

Por) peTpntddv and xpnpatodotikés dpastnploTyres

HAnpopn e£ddwv Yo éxdoon petoymv (  39.591) -
Néa tponelicd davein 5495986  31.626.034
[TAnpau pepicpatog (net) ( 1.085.745) ( 923.044)
Ogpedn] oe péin { 1.436.798) 222,846
Téxot mov TANPHONKaY { 2.386.823) ( 2.125.304)
AmomAnpopi daveiov ((4.711.101) (44.829.903)
Kafop1] expor] petpntdv and yprjpatodorikég
dpustyproTyreg (.4.168.072) (16.029.371)
Kubupn] (peiwon)/atnen eta perpntd kot avristoy e perpnray ( 1.967.249) 610.637
MetpnTd kal avricTor o PETPNTOV
1 Iavovapiov 2.592.344 1.981.707
31 Aexepfpiov 625,095 2,592,344
To petpyrd Kor aveloToya peTPNTOY ATOTELOVVTAL 00!
Metpntd Kot avtioToyo HETPNTOV 4.074.986 4.847.336
Tpomelud napatpafiypote ({3.449.891) (_2.254.992)

625,095 2.592.344

Ot onpedostg otig oerideg 13 péypt 51 eivon avendonacto HEPOS GVTHY TOV OIKOVOUIKAY KATACTACEDY.



KATAXTAIH AITIOTEAEEMATON KAI AOIMIQN LYNOAIKQN EXOAQN

I'w o £rog mov £dée otig 31 Asxepppiov 2016

Kokhog epyacioy

Kéotoc noifcewny

Mewrd képdog

"E£oda npodnong roiicewy
"E&oda droiknang

"AdAa £€oda

Amooféoelg

Agrtovpyikd képdog
Mepicpata mov ewompdybnkay
"‘Ecoda ypnpatoddmeng

"E€oda ypmpatoddtnong

Képdog tovg ntpiv 1) poporoyia

Qopolroyin

Képdog érovg petd 1 gopoloyie

Aowna ovvolixd £coda

STADEMOS HOTELS PL.C

IOYNOYZAZ ETAIPEIAX

Hoad wov dev Ba avaralivounboiv ato képdog 1 {nuia oe

HETAYEVEGTEPES NEMIOOOVS

AvaBedhpnon avaPariidpevns poporoyiug oTny

gmavextipnon yng

Evuvolka £c0da viu To é10¢

Znp.

5

6

14

10

11

23

2016 2015

€ €
11.241.998 10.039.302
(5.705.187)  (5.471.720)
5.536.811 4.567.582
( 485345)  ( 420.852)
(1.103.153)  (1.112.272)
( 38.144) (122062
(_643.929)  (_758.038)
3.266.240 2.154.358
6.942.000 495.000

694.629 866.570
(L116.628)  (1.361.704)
9.786.241 2.154.224
(_408.555)  (_251.263)
9.377.686 1.902.961
(40 (__10.549}
9.377.646 1.892.412

O onpewdoetg otig oerideg 13 puéypr 51 anotedotv avomdonooTo HEPOG TMV OIKOVORIKDOY KATAOTACEWDY.



STADEMOS HOTELS PLC

10

KATAXTALH XPHMATOOIKONOMIKHE @EXHX IOYNOYZIAX ETAIPEIAX

X1ig 31 Aekepfpiov 2016

LTOIXEIA ENEPTHTIKOY
Mn kvkhogopovvta cToveia EvepyNTIKOD

Axivnra, eyxataotdoelg Kl e5omAopog
Emnevdioeig oe e€uptnpéveg eTarpeieg

Kvklogopovvto otoryeia evepyntikod

Amofépata

Epmopikég kot Aowmég amontnoetg
Ogetrég amd eEoprnpéveg etanpeieg
Metpnta oty Tpanela kot ato tapeio

Zivolo otoryeiov gvepynTikod

TAIA KE@AAAIA KAI YIIOXPEQXEIZ
Tora ke@diora

Metoywo kepaiaio

AmoBepatikd £kdoong pLetoydv LVIEP TO APTLO
Zvocnpevpéva kEpdn

Ao amoBepoTikd

Zovoro iy kepalaioy

Mn) Tpé€y0v0ES VTOYPEDCELS

Moakponpdbecjieg ddaeig doveiny
AvaPorlOpeveg popoloyikéG VTOXPEDTELG
Ogetin oe péAY

Tpéyovoes vroypedoseig
Ogeln] o péin
Tpéyovaoeg ddoeig daveimv

Epmopikég ko Lomég vmoypedoeig
Ogetrdpevn poporoyio

Xivolo vroypedoemv

Zovolo WBiov KeQuAuiny KUl VTOYPEDCEDY

Inu.

14
15

17
19
25

20

21

23
25

25
21
24
11

2016 2015
€ €
55.725.302 55.791.043
32.275.835 32.275.835
88.001.137 88.066.878
301.709 306.541
591.705 519.280
25.515.516 19.421.703
2.375.156 1.900.769
28.784.086 22.148.293
116.785.223 110.215.171
26.520.000 26.520.000
14.155.419 14.195.010
15.103.823 6.707.429
18.866.451 19.055.199
74.645.693 66.477.638
25.324.567 26.477.759
6.674.795 6.667.533
3.775.000 5.817.109
35.774.362 38.962.401
2.311.404 1.536.825
998.364 738.698
2.368.725 2.295.299
686.675 204.310
6.365.168 4.775.132
42.139.530 43.737.533
116,785.223 110.215.171

Ztig 28 Ampihiov 2017 o Arountued ZvpPoddo g Stademos Hotels Ple evékpive kar eovsiodétmee v

) Aoknrikoi oOpfoviot

)




STADEMOS HOTELS PL.C

KATALTAXH METABOAON KAGAPHE OELHE IOYNOYIAL ETAIPEIAX

2015

Yaérowo | Iavovapiov

‘Ex8oo1) vE®V PETOYOY UNTEP TO
apTo

Képdog ttong

Avabedpnon avoPuliopsvng
popoioyiag et
EMOVEKTULI G Y116

Metapopd emupdodetng
anécfeang Aoyn
emavexktiunong

AvoPuddéuevn poporoyio oty
emigpdobetn andaPeon Adyw
enaveKtipnong

Zuvorikd £0oda £1o0g

[Tinpopn pepicporog

Yaoiowmo 31 Askepppiov

2016

Yroiouto 1 Iavovapiov

‘Efoda eiocoywyis [leToydv oT10
Xpnuatiatijpo ALudy
Kozpov

Képbog étoug

Avabedpnon avofariopevng
popoloyioug oty
EROVEKTIUTON YNG

Metagpopd emnpdedeing
amoofecng Adyw
EMUAVEKTIPT|OTG

Avafodiduevn gopohoyia gty
emnpdofiern andafeon Adyw
ERQVEKTIUNGONG

ZuvoMke, E5oda EToug

[Iinpeopi neplopatog
Yrdiowmo 31 Askepfpiov

iii. To anofepatikd &xdoang peToxdv vép To 4ptio Sev sivon Hadéaipo Yo Savopn.

TN o &rog mwov £Anée atig 31 Aekepfpiov 2016

11

Amobepatikd
AnoBepotixd Spopds
£xdoong petarponys  AnoBeportikd
Metoywéd  petoydv unép kegohalov of g0hoYNg Zooompevpéva
KEPGAo 10 dptLo Evpd agfag Képdn Zbvodo
€ € € € € €

22.100.000 2.690.010 111.818 19.142.638 5.590.760  49.635.226
4.420.000  11.505.000 - - - 15.925.000
- - - - 1.902.961 1.902.961
- - - ( 10.549) - ( 10.549)
- - - { 215.666) 215.666 -
- - - 26.958 (. 26.958) -
- “- - (_199.257) 2.091.669 1.892.412
- - - -- (L 975.000) (_975.000)
26,520,000  14,195.010 11.818 18943381 6.707429  66.477.638
26,520.000 14.195.010 111.818 18.943.381 6.707.429  66.477.638
- {__39.5%hH - - - (__.39.591)
9.377.686 9.377.686
- - - ( 40} - ( 40)
- - -- ( 215.666) 215.666 -
- - - 26.958  (__26.958) -
- - -- {__188.748) 9.566.394 9.377.646
- - - - (_1.170.000) (_L.170.000)
26,520.000 14,155.419 111.818 18.754.633 15,103,823  74.645.693

iv. Eroupeleg mov dev Sovépovy 70% tov kepddv Tovg pstd ™) gopoloyla, 6neg npogiopllovro and tov nept Extdxiov Evegopds yio my
Apvve e Anpokpotiag Nopo, katd mm Sibpkela tav S0 stdv and 1o TEkog T0v gopokoykod £toug ato omoto Ta kEpdn avapépova,
Oa Gempeital mog &xovy Sevépe avtd 10 1066 wg pépiopa. Extaxtn qpuvikn £iopopd npog 17% Ba elvi ThAnpotée Adve G qUTH N
AoyiEspevn Siavopn pepiopatog oty Ektao mov o wEAn (Grope ka sTapelec), Kord o 16hog g nepiddon Ty fbo eTdv ano to TEkog
100 Qopohoyiked £roug Gto onoio Ta kEpdn avagépovial, slvin gopohoyikoi kirowor Kiapov, kay hoylfoviar kézoikol (domiciled)
Kompov. To rocd autd g royilopevng Siavoung pepioparog Petdveral e omnoloijmote Tpoyponkd péplopa nov 8n Swuvepidnke na
10 £T0g oo omofo Ta képdn avapépovrm, Autl 1) EKToKT ELOQOPD TiO TV apuva kataferieton ond Ty Etupele v hoyopeopd tov

HEADY.
AvaBadropevn popodroyia

H avafedpron avaBaedidpevng popoloyiag atny eravektipnen yng avunpoganede my abinon/peiac o1 GopOLOYIKY VLOYPEWOT,

Adya g petwong/avénang Tov delki Tipdy, Tov Eyer wg omotéAcopa Ty wbEnon/iefuon tov kegohatovyikob képdovs,

Ot onpeibosis otig aedideg 13 péypt 51 eivar avendonaoto HEPOG VTGV TOV OIKOVOUKOY KOTUGTACEWY.



STADEMOS HOTELS PLC

KATALTALH TAMEIAKQN POQN I@YNOYEAX ETAIPEIAX

I 1o é10g ov £inée otic 31 Ackepfpiov 2016

Znw.

Potj perpnrdv ond spyoacisg

Képdog £tovg

AvampoocupproyEs yio:

Amooféceg

14

Mépiopa mov ewsnplydnke
TéKoVG EIGTPUKTEOVG ' 9
Térovg TAnpaTéong 9

Doporoyia

Képdog and spyasieg npwv 1ig odhayés oto kepdhaio kbmong
Meiwon/(adEnen) oto emodépata

(AdENeN)/ pueimon oTig ELTOPIKEG KA AOUTEG ONUUTI|OELS
ADENON 6TIG EPTOPIKEG KAl AOITEG VTOYNEDCELS

Kabapn poporoyta nov mhnphdnke

Ka8ami s1opof perpyrdv and spyusicg

Por| petpnrdy and nevduTikés dpusTnploTnTes

E&ayopd eaptnuévng etatpeiog

Mépiopa mov elompdyinke

Tékor mov gwonpdyinkoy 9
[Tinpop) oe ebapnuéveg etaupeieg

Ayopé axwitav, eykotaotdoeny kot eGonhopod 14

Kafapi svepor)/(sxpor)) petpntadv omd enevoutikeg
dpusTnproTnTeg

Poi petpyrdv and xpypatodotikés dpasTnpliTTes

Néo tparelikd dévero

(Impopf )/ eiorpuin ce/amd péin
[Tmpop pepicpuatog (net)

[Tnpopi e&6dmv v éxdoon petoy@v
Toxol wov TANPOON KAV

Amorminpep dovelav

Ka0up] (skpor))/elapoi] peTpnrov
amd yppeTodoTiKig SpuaTnpLoTTeg

Ka@opij abEno1) 6Te peTpntd KoL avricTolys peTpntay

Metpntd Kol avticToa LeTpTayY

1 Iavovapiov

31 Aexepfipiov

12

2016 2015
€ €
9377.686  1.902.961
643.929 758.038
( 6.942.000) 495.000)
( 694.629) 859.273)
1.008.988  1.156.389
408.555 251.263
3.802.529  2.714.378

4.832 25.278)

( 72.425) 187.412
73.426 485.539
3.808362  3.362.051
771 426.742)
3800139  2.935.309
—  (3.000.000)
1.700.000 495.000
411 404

( 157.595) ( 1.179.441)
(__578.188) 564.351)
964.628  (_4.248.388)

- 28.146.866

( 1.436.798) 529.533
( 1.089.745) 923.044)
( 39.591) -
( $39.720) ( 1.106.988)
(__893.526) (23.550.062)
(_(4.299.380)  3.096.305
474387  1.783.226
1.900.769 117.543
2375156  _1.900.769

O onpeihosig otig oeAideg 13 péypt 51 sival ovondoruoto (EPOG AVIHY TOV OIKOVOKAOY KOTUGTAGEDY.
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STADEMOS HOTELS PLC

LHMEIQZXEIZ ETIXZ OIKONOMIKEEL KATAXTAXEIE

I'w 7o £tog mov £hnée orig 31 Askepfipiov 2016

LYXTALH KAI KYPIA APAZTHPIOTHTA

H STADEMOS HOTELS PLC (3 Etoupeic) ocvetdnke oty Kinpo otig 2 Maptiov 1989 wg Simtuay
etaipeia neplopiopévng evdivng odpgmve pe tov nepi Erapeudby Nopo, Keg. 113 kot 1o eyyeypoppévo
ypopeio g PBpicketar ot Asmpdpo Apabodvrog 60, “Ayog THywvag, Aspesdc,.

H Eraipeio eivan Anpdow etaipeio stppave pe tig mpévoteg tov nepi Eropeidy Népov, Keg. 113 ko tov
nept Ay ko Xpnuotiompion Afubv Konpov Népmv kot Kovoviaudy.

Ou xipleg Spacmnpiémnreg tov Zuykpotfpotog eivar 1 okmoie, 1 Aswwovpyie ko 1 Siwdbvven tov
Eevodoyeimv Mediterranean Beach Hotel ot Agpesd xon Elysium oy Hdgo. To Mediterranean Beach
Hotel eivor &evodoysio tesodpav uotépav, anotekel Wiokmeia g Bivovsog etaipeiag kot Asrtovpyel
and to Zertépfpro ov 1991. To Elysium eivan mohuredég Egvodoyeio névie aotépov, anotedel iokmaia
g eapmmuévng etaupeiog Glyki Nero Estate Company Limited xou &pyice Aettovpyic tov Iodio tov
2002.

Me Bdon copgavie mov vroyphemke otig 15 ZentepPpiov 2015, 1 Erawpeio eEaydpoce v etarpeia
Epyohnmtucy Etoupeion Ztovpog Anpocfévovg Aipwred 1 omoie eivor Soktitpe tecodpov dArov
eGapmpévav eTaipetdv MOV KATEYOLY OO Kowol Tepdyo yng oty Aeussd méve oto omoio dpyloe 1
aveyepon véag Eevodoyelarig povadag mévie aotépav ptéoa ota mhaiow peikTig ToVpIoTIKG avarTuéng
onoia avapéveral va odokAnpmbel ku apyloel Aertovpyia to 2018.

BALH ETOIMAXIAZ

Afracn suppdpooang

Ot evomompéveg oucovopés KatooTdoeg yioo 1o 610G mov £Ange ot 31 Aexepfpiov 2016 éyouv
etopaatei obppavae pe ta Awbvi) Ilpdtume Xpnpoatoowovopwrls Avagopds (AIIXA), orwg vt
vobetifnkay and myv Bvponaia ‘Evoon (EE) ko 1ig amwriceig tov nept Erapeidv Nopov, Keg. 113,
6 Kompow kat tov nept ASuby xat Xpnpatiompiov A&y Kdnpov Nopav xaw Kavovispdy,

Baon empérpnong

Ot owovopés xaractdoslg etolpdotcay pe fdon v apyl Tov 1oTopkod KOGTOVE, EKTOG ORG TIY
TEPIRTOGY TG YIS KL TV KTPIV OV EXYETPOVIOL CTNV ERAVERTNREVY aéin Tovg,

Ywbimen véav kel avaBsopnuéivav Ilpotirav ko Awppnverdv érag viobetidnkey ard Ty
Evponaiki ‘Evoon EE

Kozd v npepopnvia £ykpiong avtdv tav owovoukdy katactacsmy elyay exdobdel and 1o Zvpfoviio
Aelviy Aoyt Ipotdnwy, npdtune, avabewpnuéve npdtuna ken Sieppnveieg mov dev elyav Tee
aKopn og egouppoyn. Mepwd ard avrd viobetiOnxay and v Evpordich Evaon kot dida axépn, To
Awwknrikd Xopfodio Ba vioBerfioel autd To mPOTURR YPMUOTOOCOVOPIKTG ovapopds Stay teovv of
Qappoy.

AITXA 15 "Ewddnpa and copfdosig (e nerdreg" (1ot to apydrepo amd v apyn nuepopnvie évapéng
TG MPATNG eThotg mepLddov mov apxiler v 1 petd v 1 Iavovepiov 2017). To Zuykpdnuae Sev &gt
a&loroyfioer tv exidpuon mov Oo £XEL 1) EPApOYT] TOU TPOTHIOL HVTOV GTIG OIKOVOLUKES KOTUGTAGELS,

To kawovpyto nputdTono ewchyer n Pacikt] apyr 6TL 10 EW06EN UL TPEREL va avayvopiletot GTav Ta ayedd
1 o1 vimpecieg petafifdlovion otov mekdm, oty Tipn g cuvariayig. Te moxéte ayoddv 1 venpecidy
nov Eexopilovy mpénel va avoyvopilovion Leympiotd, ko TxOv ekntdoels 1| eroTpoé enl g Tyie TG
obpfoong mpémel yeviKG vo KotavEpoviol oto enepoug otoleln. Otav ) avimapoy Swpéper i
omotodinote Adyo, 10 eAdyioto moad mpémel va avayveopileto edv dev Swtpéyer onpoviudg kiviuvog
aviietpogiis. Ot dundveg mov mpaypatonoovvial v Ty e€acdiion tav cupforainv pe meldreg Tpénet
vt Keuhotomolobvron Kot vo, anocBévovrat kutd T Sidprelo. g meptodou 6mov oL rapoyis tg copfoaong
KUTavoAOVOVTaL

To xawobpyo mpdtomo avikobiotd T vrdpyxovia mpdTLRR Yw TV avayvdpon  Esodnpdrov
supnepthapPavopivav tov AAIL 18 (Eooda), AAIL 11 (Kataokevaotikés Zopfdosg kar EAAIIXA 13

(Mpoypapuara [hotdtnrog [eAatmvy).
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STADEMOS HOTELS PLC

LHMEIQEIEIZ ETIEZ OIKONOMIKEX KATAYXTAXEIX
T'ax o £tog mov £knée onig 31 Aekepfpiov 2016

BAZH ETOIMAZXIAX (ocvvey.)

Xpiio1 AoTI6TIKOVY EXTIRI|GEWY KUl Kpicewy

H eroyosio Tov OWOVOIIKGOY KaTaotdoenv obpgove pe ta Adviy Tpbrora Xpnpotooikovopukg
Avogopag aratel amd ™ Awdboven v doknon kpiong, ™ Sttdnoon extyhjoeoy kat tapedoyhy ol
onoleg emnpedlovy TRV £puppoy TV AOYISTIKOV apXdV KOL TOV VTG avapopd ROGHY EVEPYNTIKOD KoL
vroypedoewy, £60dav ka eEddav. O extyfioelg kot o1 vroatnpifoveeg mapadoyés Paoilovtar oty
1oTopIKT} gumepin ko o€ Sidpopovg dAlovg Tapdyovieg ot omoiol TGTEVETAL 6TL Eival Aoyikol Vo Tig
nepiotdcers. To mpaypoatikd arotehéopata propel va dugépovy amd auTég TiG EKTINNCEL,

O sktpjoslg Kk vootnpiovoeg mopudoyfs avafempodvial oe ouvveyl Pdon. Avebewoprcelg o
AoyloTicég exTinoelg avoyvepiloviar oty nepiodo katd v oroto 1) ektiunon avalempeizol av n
ovaledpnon emmpedler poévo avth tny mepiodo, 9 Tyv mepiodo g avadedprong Kot HeAlovIIKEG
neptddoug av 1 avabedpnon emnpedlel oo TV TpéYovce. Goo Kat ueALOVIUEG TEPdSoug,

Tuykekpiiéva, mAnpopopieg yw onpaviikés ektyoels, afefodinreg ko kpioweg kplosg oty
EQUPHOYY TOV AOYoTIKDY opxdy oL omoieg £xovv TNV MO ONMUVIIG] emidpucn oTe 10cd Rov
wvayvepioTKay 6TIG OIKOVOUIKES KUTAOTAGELS TEPLYPAPOVIUL TLO KATM:

. [Tpofréveig yia emopaleis anatioelg

To Zuykpodtnua eketdle av vnbpyovy evdeifelg avagpopd pe Ty mboavotnra eionpaing tov
0PELOUEVOY TOGHV antd Tig EUROPIKES Kol AAAeG amauiosw, O evdeifews atig omoieg Puciletain
npdPheyn v emo@olel amothoslg £ivil TO 1OTOPIKO ANMOMANPOUNASG KOL 1) OUCOVOLLKT
KatdoTaon Tou xpedoty. Edv vadpyovy tétoieg evieifers, vrodoyiletar o avoktioo nocd kat
Snuovpyetton avéhoyn wpdfieyn vy emoareic omatiocels. To mocd g mpodPreyng
avayvapiletoal ota anotedéopara. H avadedpnon tov mototikod kvddvov elvar cuveyig kol m
peBodoroyi kur o1 vroBéoew yir vmOAOYWOpHO TG TPAPAEYNg EMOCPUAGY UNATICEDY
gEetalovion oe TaKTE Ypovikd SwroTipota Kol avarpocappofoviol aviioya.

. MpopAéveic yio reneroopéva ko Bpadukivnta arxobéporo
To Zuykpotnue eferalel kotd néco vadpyovy evOEiSEl avagopikd pe TNy KavéTnTe ThANCTS
TV Tpoidvtoy koL Ty avdioyn afia toug otnv mepintwon mdinone. H wpdPreyn y 1o
anodipata Pooiletar oty Tponyodpevn neipa g doiknong, Phoet g onolug yiveron npdfieyn
rapphvovtog vadyn 1600 v ale tov arodepdrov, doo xur v kivnon kol anodnkevpévn
TOGOTITO OV VAGPYEL 0F KAde Katnyopia.

To mocd g mpdPreyng ovayvopileton ota anotedéopata. H avabedpnon g ofiog tov
anoBepdtov sival cvveyig, kot N pefodoroyin kut o1 vroBéoeig yia vroroyopd g mpdfreyng
arofepdrav eketdlovion oe TaKTd ypovikd Sruatipate Ka avarpocappobovial aviioyo.

. doporoyia
I tov mpocdlopiopld g TpoPreymg yw etoupikd @opo amartodvial onpoviikég extipfoets. o

GUYKEKPIHEVEG GUVOALAYEG KAl DIOAOYIOHOVG, 0 Rpoodloplopdg Tng TeAwtg popodoyiag eivat
afépatog xatd ™ ouvviby nopeia tov epyacidv. To Tvykpdmua avayveopilel vroypedosig yio
npoPrendpuseva Qoporoyicd {nripota pe Baorn vroloypopodg yw To katd méco Ou mpokvyEL
emnpdobetn goporoyie. Omov To TEMKO (QOPOAOYIKG omOTEAECUR aUTOV TwV (MTpdtov
Srapépel and 1o Tood WOV EXEL apyIKE avayvepioTel, ot dtaupopég emnpedlovy Ty mpdfieym yia
eTaupikd @opo kar avafarddpevn gopokoyia oty mepiodo mou &ywve o mPoadlopiaudg TG
TEMKTG POporoying.
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STADEMOS HOTELS PLC

LHMEIQXIEIX ITIZ OIKONOMIKEL KATALTAXEIZ
I to étog mov EAnée otig 31 Askepfipiov 2016

2. BAZH ETOIMAXIAX (svvey.)

(d) Xpiio1} AOYI6TIKOV EKTIRCEOV KUl Kpicewv (cuvey,)

Yrohoyionég evroymg afiog

Mepikég amd TIC AOYIOTIKEG TOMTIKEG KOl YYWOTONOUWOELG TOV ZUYKPOTAHNTOG Unaitohy Tov
vrohoylopd g ebhoyng abiog Yo ¥PMUATOOIKOVOLIKE Kol [N YPTMOTOOIKOVOMKG cTotgin
EVEPYTIKOD KOl VIOYPEDCELS,

"o Tov vmokoyopd g edhoyng akiog atoyEiov evepyntikod kol vroypedoemy T0 ZuyKpOTNpUL
ypnoiponowi, doo o Suvotdy mepioadtepo, topatnpiicyte Sedoptva tg ayopds.

Ou evhoyeg ofieg katnyopomoobvrar oe Swpopetikd eninedo omy 1epapxic edroyov aduov
aviiloya pe ta Sedopéva Tov ypnoiponolodvIo oTig pefddous anotijuong, wg akorohbng:

o Eminedo | - tipég ypnpoaciompion (ywpic 516pBman) oe evepyég ayopés ywo dpowe otorsio
EVEPYNTIKOV 1] VTOYPEDCELG.

o  Eninedo 2 - thnpogopisg népay tav Twdv ypnpotiompiov mov rephapfdvoviot 1o eninedo
I koL mov agopody to oToLEin evepynTIKoD 1) VIOYPENGELS, eite dueca (dnhadn Tyds) eite
gppeca (dnradi ov miydlovy and Tig Tipéq).

s Eminedo 3 - mhnpogopisg yio. to ototyeio evepynrkod 1 vmoxpéwon nov dev Pacilovior oe
npooievpéva dedoptva g ayopds.

Edv o1 mAnpogopicg mov yproionoobviol yu Tov vaoAoywud g ebloyng abieg otoysinv
gvepYNTIKOD Ko VROXPEDTEDY epmintovy ot dwpopetid emineda oy 1epapyia evhoyov abibv,
1€ 1) cuvolu] ebAoyn aéin karnyoplonoeital 610 {810 eninedo oty epapyio edAoy®Y A&V (e
10 yopmAdtepo eninedo twv TANpopopihy oL omoleg eivar onuaviicég 6To GUVOAKS VIOAOYIGHO.

To Zuyxpdémnue aveyvepilel Tig petagopés petald duigopov emmédmv oy wpapyio £OAoyng
aiag oto Téhog TG MEPLOSoV avagopds Hrov TEPOVGIRSTNKE 1) petafod).

{e) Némopa rerrovpyiog Kai Topovoiuctg

O1 01KOVOLIKEG KATAOTAOELS TOV ZuyKpoTipatog sival yio, to £1og mov Ednde otig 31 Aekepfpiov 2016
ko mapovotdloviar og Evpd (€), to onoto elval to véjuopa Aerovpyiag tov Zuykpotiporog.
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STADEMOS HOTELS PLC

LHMEIQXEIZ XTIZ OIKONOMIKEEX KATAXTAXIEIZ

I'we To £70g mov £hnée otig 31 Askepfpiov 2016

EHMANTIKEX AOT'IETIKEZ IIOAITIKEEZ

Ot kupotepeg Aoyiotixés molitikés mov vioBeTHBNKOY GTNY ETOWACTY AUTOV TOV EVOROMUEVOY Kat
XOPLOTOV OKOVOPIKAY KuTaotdoemy ¢ Etapeiog avagépoval mio kGtw. Avtée ot mokitikég &xouy
epapioctel e suvénela and to Zuykpdtnpe kon Ty Etapeio yia 11 mep1dSoug mov nupovotdlovon og
OTEG TIG OIKOVOUIKES KOTUOTAGEL,

Baon evonoineng

Ot evomomnpéveg OWKOVOIKEG KUTOGTAOE CUUTEPIAAUBAYOLY TIG OKOVOWIKEG KOTOGTAGEL TG
Eraipeivg, g efaptnpévng etaupeiag, Glyki Nero Estate Company Limited ko 1ig evorompéveg tov
oLYKpOTHHUTOG TV etapaidv Tng Epyolnatuais Eraweiog Ttodpog Anpocbévovg Afjured.
E€apmpéwm etarpeia eivar avth mov edéyyerar and 1o Zuykpdmpe.:

Ot owovomkég kataoTdoel; 10U ZuyKpOTNHOTOG EVOROWOUV TIS OIKOVOWIKEG KUTAGTAOES TOV
EGUPTNUEVOV ETAPELDY PE TIG OIKOVOKES KoTaoThoel TN Wivovoag etonpeiog, O oukovopikég
KATAOTAOE TV ETAPEIDY TOV ZVYKPOTHIATOG TOV EVOTOLOGVTAL £ival Y10, AOYIOTIKEG TEPIGSOUG 0V
Myyovv otig 31 AexepBpion, Ot cuvadhayés ko vrdlowra petats tng Etawpetog ko v ebaprnpévoy
gTaupeIY omodeipovial e£ohokAfipov katd Ty gvomoinon.

E€opmuéveg etorpeieg efvon antég mov edfyyovron and to Zvykpdmpe. O &Aeyyog vadpyst 6tav 10
Zvykpotnpe eivar extedsipévo N £yl Sweaudparto of kopeWSHEVE anoddoelg oto mAufow g
GUULETONNG TOV 6TV eKAGTPIL Kot €81 T1) SuvoTOTNTA Vo emNPEdoel Tig anoddoelg avtég pécm TG
efovoiug tov eni g exdoTprag.

Or owovopukég kuraothoels 1oV eéaptuévov mov efoyopdodikay | moliOnkay ketd mm Stépket Te
nEP1660V cupneplapfévoviol 6TV EVOTOMUEVH] KATHGTOGN OMOTEAESIATOV KUl AOUTOV SUVOAKOV

£06dwv and v nuepopnvia mov apyifet o Ekeyyog péxpr v Nuepopnvia mov teppatiieta.

Omnov feopionke anapaitto, Eyvay avapopeHOEL; OTIG OIKOVOKES KATAGTAOELS TMV eEapTnUéveV
TPOKELEVOD OL LOYIOTIKEG TOVG oMTIKEG var supuPadilovy e Tig Aoyiotucts mokrikés mov ypnoonotsi
TO ZuyKpoOTNUA.

LVVEVIGELG ETLYELPT|GEMV

H andkton engyeipicenv Aoylotkonoteitar pe t yprion Tng pedddov mg ayopdc. To petaPiPacéy
avTAAAQYPG G 0 GOVEVOT] EXYEIPTIGEWY EMPETPdTAL o8 ebhoyn akia, 1) onolo vodoyiletar wg to
GBpoiopa g evdoymg adiag ward v Muepoprvic amdKIONG TOV NETAQEPBEVTOY TEPIOVSLAKAY
cToyEiav and 1o Zuykpdtnue, TeV vroxped@oeay mov avalipdnkay ond 1o Zuykpdmpa Tpog Tovg
TPONYOOPEVOUG HETOYODG KUl T0 GURMETOXIKG Sukaidpote 70V £yt ekddoel 10 ZuykpoOTnuo g
avtaAlaype yw tov Eheyyo e ebaptnpévig. Ta oxemildpeva pe vy ardkinon kdom) avayvapiloviat
yevikd ota anotedécpote evids Tav neptddnv kath T Sidpkein 1OV orolwy to TuykpdTnpe avéiape
Tt KOOTI] KL TapooyEdnKay oL vTNpeoies.

H vrepabio emperpeitor wg m vrepfdriovoa Swpopd tov abpoicpatog Tov avieArdypatog mon
petapidotnke, tov mooold TUYOY N EAEYOLODY GUUNETOXAY GTOV OROKTIMMEVO, KoL TNG £DAOYIG
aflag Kord v npepounvie amdKTNONG TV GUUUETOYIKGY SKA®PGTOV MOV VYV Kuteiye 10
LuykpOTnpa wponyoupévag oTov GROKTMOUEVO, and to kabapd Tev mochv katd v nuepopnvic
gmokmong ond to oamoxktnBévie aveyvopiowe mepovowkd otoyein kol Tig avadngbeioeg
vroypeacels. Bdv petd end exavextipnaon, to kabapd tov Toshv katd TV nuepopnvia andrkemong and
0. ook Tféveo avoyvopice teplovetaka otoreia Kot Tig aveknebeiosg vroypedoseig vrepPaivet 1o
¢O0powspa 100 avroAkdypatog tov petaBiPacTnie, Tov TOGOD TUXOY UN EAEYOVCHV CUPETOYGY GTOV
UMOKTOWEVO, KoL TNG £0A0yNG adlag Katd tv nuepopnvie andkmong Tov cuppetoykoy Sikaopudtov
TOL TOYOV KaTelye T0 TUyKpOTNHE TPONYOLREVASG GTOV GROKTM|EVO, 1) dtapopd avoryvmpilstal apécng
070 amoTEAES T ¢ KEPDOG el ayopdg evkapiag,
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STADEMOS HOTELS PLC

LHMEIQIEIZ LTIX OIKONOMIKEX KATALTAXEIL

I o £tog wov £hnge anig 31 Aexepppiov 2016

EHMANTIKEE AOFIETIKEZ ITOAITIKEY (auvse),.)
Baon evonoinong (svvey.)

ZuveEVDIOELS EMLYEPTOEWY (GUVEY. )

Katd mv nuepopnvio mg andkinong, ta avayvepiopo aroktmOévio nepovsioxd otoysio kot ot
avorapPavopeveg vroypedcES ovayvopiloviol oty gdioyn a&ie Tovg KQTd THY nNuepopnvio Thg
AMOKTNGNG, EKTOG URO:

e ovaPedddpeva gopoloyixd otoyein evepyntikod 1 VLTOYPLAOGEG Kol VROXPEDGEIG N oTolygln
EVEPYNTIKOD OyETIKG pe mopoyés oe epyaldpevoug 7mov avoyvopifoviol Kot Empetpoldviat
coppove pe 1o AAIT 12 'ddpor Ewodijparog xon AAIILY Tlapoyés oe Epyafopevoud
aVTIGTOY MG,

s unoypedostg N svppetoykol tithor oyetwcol pe mopoyés mov eboprdvrar omd v afie Twv
HETOYXADY TOD GMOKTHREVOU 1] LLE TV QVIIKOTACTACT TMV Tapoymv mov eéaprovial and my bl
TV HETOXDY TOL amoKTOUEVOD e TG Topoyés mov efaptdvrat and v afin tev petoydy tov
ZuykpotAPRToS, oL emeTpovvat avpupove pe 70 AITXA 2 Tlapoyég mov E&aprbvrat axd v
Aéix Tov Metoydv' katd v nuepopnvie andktmong, kat

e otoyeio evepynTixod (1] opddo exmoinong) 1o onoio KATATACOOVINL WG KATEXOHEVH TPOG THANGT)
kath Ty nuepopnvia ardkmnong odppmva pe 1o AIIXA 5 'Mn Kvxkhogopotvra Ilepovowxa
Troygin mov Katéyovianw mpog IldbAnon ko Awxoneiceg Apaotnpiotntes, to  onoio
avayvopilovrol kot enyperpoldvion coppova pe o ev Adym ApoTLTo.

Otav 1 avTmapoy MO HETUQEPEL TO LUYKPOTHO GE e cuvévaot enyeiprioeny neplhapfdvet
TEPOVSIEKE oTOoVEle 1| VROYPEdGEIS OV TpokDRTOUY oo Pidjon evdeydpevoy aviaAldypatog, To
evéeybpevo ovtdhiaypa avayvepiletor otnv edhoyn tov ofie kutd v NEEpOpVio. KROKTNONG Kol
nephapféveral wg pépog g avrimepoyg mov petafifdotnke otn covivaaon. Metaforés oty sbhoyn
a&io ToV evoexOHEVOL OvIoAAdypaTog mov TANPodY TG mpolinoBésels tov TPosuppoydY KoTd v
nepiodo empérpnong, npocappdlovial avadpopkd, TpokuAdviag Ty aviiotor TPocHpUoYT cTV
vnepagio. Ou npocappoyés katd v nepiodo empétpnong eivot xposappoyés mov xpokdntovy wnd Tty
anoktnon mpdobetav TANPoPOPLOY Katd T duipkeln g TEpddor empdtpnong' (n onoin dev propei
vo, umepPel 1o éva £tog amd TNV Mpepounvion omdxInong) oxetkd pe yeyovdto ko ouvlifikes mov
VEIoTAVTO KOTh TNV MEpOpT Vi andKInong.

H ex véou loyotikonoinon tav petafordv omy edroyn adie tov evdeydpevon avtoridypatog mov
dev mAnpodv Tig npoiitobBécels tmv Tposapproydv Katd v mepiodo enpérprong eboptdtor omd 1o RMg
KatoTdoceTan o gvbeydpevo avtoridypatog. Evieyopevo avidiioype mov xototdccetal wg kaboph
Béon Sev empeTpdTonl ek VEOL Kul O HETOYEVESTEPOG drakavoviopdg Aoytotikonoleitol otny kadap
Béon. Evdeyduevo avtdrlaypo Tov KATOTGOGETOL MG MEPLOVCINKO aTol elo 1] VROYpE@ON enyieTpdTol
gk véou odpgpava pe o AAIT 39, f pe 1o AAIT 37 TipoPréyers, Evdexdpeveg Ymoypemaoelg Kat
Evdexdpevo. Tepovowkd Zroueie!, onwg appoler, kat toyxév xépdog M (nud avayvapilerar oto
amOTEAEG LT,
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STADEMOS HOTELS PLC

IHMEIQLEIZ ETIZ OIKONOMIKEYX KATAITAXEIX

INa to £rog mov AnEe atig 31 Aekepfpiov 2016

EHMANTIKEL AOTTETIKEE IIOAITIKEE (cuvey,)

Avayvapien sweodnpartov

To ewddnpa armoteAeitar and v adic Twordynong Tov VIPECKDV petd TV apaipesn Tov Popov
npoot@épevs abiug Kat twv epmopdy exnthaeny, Ta éoode Tov Zuykpotipatog avayvaopilovio ue
Baon tnv opy tav dedovdevpivav ecddmv, dtav Sev vrdpyovv afefoudtnieg oyetika pe T eiompadi
TOVS.

Hwlnoes sumopevydrov

To swcodiuato avayvwpilovia 6tav o1 onuavrikoi kiviuvor kai o opEAT omd TV KUPLOTITA TOV
ayabayv Exovv petagepbel oTov MEAATN, 1 AVAKTNGOY TOV TUYNPOTOg AMATGNG elvor mbavi), to
oyeTkd Koot kou M mbovi] smoTpoeyy Tov ayebov propolv vo empetpnbolv abidmota, 1
Sievbuven tov Zuykpotiipazog dev eaxoiovlel v avopuyvieton pe o ToAndévie ayeld, kuddog
KoL 70 Toad Tov e1s0dnpatog propei vo empetpnbel afidmora.

H ypovuai otrypn] Tjg petagopds tov Kivdivav kol tov ogeinpitov eEaptatal and 1o ndte 1a
ayabd Tapadidovial oTov neAdT),

Hoapoys vanpecidHv

O1 neinoe vimpecuby avayvopiloviol ot Aoyotikn aepiodo oV APOGEEPOVINL O1 LIPEGie
[Ee ovapopl ©Tn CUUTAMP@ON TNG GUYKEKPEVIG ouvaddayfi vROAOYWOpPEV pe Pdom Tig
vanpecieg mov Tpocseépinkay g avaroyia TV cuVolikdyY vInpesuby Tov Ha Tpocpepbovv,

Extélean epyaocicov _

O epyaoieg mov exzelodvia avayvapilovial ot Aoyotiki] nepiodo mov ekterobviar He avapopd
OT1 GUUTATIP®OT TG CUYKEKPIREVTS ouveAlayng umohoyiopévr pe Pdon 11¢ epyacieg mov
EKTEAETTIKOY (G AVAAOYIOL TV GUVOALKGOY £pYAcIHY MOV Dot EKTEAETTONY.

Képdog ond avamroln kat sumopia axivijrov

To Zvykpdmpa egoppotet 1o Awevég Aoyiotikd Ilpdtono 18 (Avayvopion Ewsodnudtmy), yu
é0080 amd avarTodn axwvitmy, 6mov 10 aFeTKd 0080 Kot 10 KdoTog ROATGEDY ovayvopilovial
drav yiver n mopddoon ko ohoxAnpwdei v petofifaon tov kivdivov otov ayopooti.

Zopfolaio yia kotaorevootid Epyo.

Ewodpara cupfodruaionv tepiapBivovy 1o apyikd mocd tov £xel supgovniei ato copPféiato kot
TLYOV TPONONOW|OEL GTIS EPYUCIES, TIG TANPOMES Yo amolnpidoelg ket kivnTpa, 610 Pabpd mov
givan mBovd 6T B odnyiioer o€ Ecoda kot propody va emyetpnfovy alidmieta.

Orav N éxPoon evdg ovpforaion koaraoxevig épyov pmopel vo ektyndel ofdmioTa Kol
vroroyiletar 61t v epyucio Ou eivar emkepdig, to s166dnpe avayvopileto ota enoteréopoto
avéroyd (e TO TOCOGTS CUURAMIPMOONG TG E£pYOCSing KoTd TNV Tmuepounvia ovepopic.
[pofremdpevn Inpud and Ta SLPPOARLY HETAPEPETUL AUEDG OTU, AMOTEAEC AT,

Ze mepintwon nov 10 cuvolkd anotéiespa evdg supPoraiov dev propet va extyunfei aéiémota,
10 £l000N e ovaryvepiletal pévo oty éktaon oL To ApuypatoromBiy kdaTog TG epyacicg éxel
duvatdTnTe va avaktnoel.
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STADEMOS HOTELS PLC

EHMEIQEEIE ETIE OIKONOMIKEEX KATALTAXEIX

Ia 10 érog mov £inée orig 31 Ackepfpiov 2016

YHMANTIKEX AOTIZTIKEZ ITIOAITIKEX (cuvey,)
Avayvdpien staodnpdrov (cuvey.)

To Zuykpdrnpue ypnotponotel T pé6od0 avaloyikig CUUTATIPOENG VXt TV GVEYVAPLET TOV KEPDOVS
KoL T pPeTepopd tovg ote anoteréopata. To atddio odokhfipmeng petpiétar pe fdon ta k6o pEypL
TV Npepopnvia. avapophs g TOGOGTO TOV GUVOAIKOD EKTIDHEVOY KGOTOVG It Kabe copPdiaio. Ta
K66TI TOL TPy poToTOUiBNKaY Katd T Sidpkela 10V £ToVg 6E 6YEGT e pEAAOVTIKY SpasTpdTnTa oF
éva oupPorato, Sev meprhapfévoviar ot kG0N Y10 TOV TPoadiopiopd tov etadiov oroxkipacne. Ta
k6611 avTd TopoveIEoviat (g amobénata, Tpornhpmpés f GAAa otoygia evepymrikod, avaloyo pe
@O TOLS.

Ta 65080 Twv copPorainv avayvepifovior dtav mpayparonotolval, £xtdg edv Onpiovpyody évo

otoyyelo evepynTikod mov apopd pedioviud Spaarnpétria tov cvpfodaion. Avapevopevn Gnmd and
éva cupPorato avayvoplletor apésng oTa anoTEAECHATA.

Tric evOMOMNIEVEG OIKOVOLIKAG KOTOGTAGE Topovatdlovial wg Tood eorpuktée. and merdreg, 1o
LiKkTd Tooh MOL 0PeieTon Amd TOVG MEAKTEG YOl TIG KUATACKEVUOTIKEG EpYaie VG EKTEAECT] 6OV TO
mporypatikd k6oTog Tov cupfoaiov mhéov T KEPSN TOV avoyveploTNKeY KAt AQUIPOVPEVEY TWV
npoPhemdpevav (qudbv eivon peyoddtepo tav tpunpatikdv Tyoloyfoemv. Emiong, tunpatucég
Tyiohoyioelg mod dev &xovv axdpo ebopinfel amd Tovg meAdTeg Kol KPOTHGELG TOpOVCIALOVTaL (g
E10TPAKTEY TOOA.

Onov 10 WKTS oo mov ewonpbydnke pe fhon 1ig THpaTiég Toroyioss viepPaivel To TpaypaTcs
K6oTOg MAéOV To, KéPST Tov avayvapicTkay Kot apaipovpévey tov tpoBlenduevay Cnudy Tote 10
ROGG ALTO TAPOUCIALETaL WS MOGH OPEMOIEVO OF MEAGTEG Yl KUTGOKEVUOTIKEG epyacieg vmd

EKTEAEDT).
Owcovopikég TAnpogopics KaTd Topén

To Zuykpétnpa elvol opyavopivo katd yeaypagikd topso Spaompiémmrag o onolog sivat kat 0 T01T0g
avaAVoTE TOL TaPOLCLaLETAL XOTE TOpER.

Me v ekoyopé mov yive katd ) Sdprete Tov 2016 kot [eTd TNy GROREPATOOT TG AVEYEPSNG KOl
v évopén Aertovpylag g véug Eevodoyewakrg povédog tov Zvykpotpatos, o ToRog avaiuaoTg
Spaotnpotntag nBavdy va aAldget.

Arorrioetg kau Tpofréyeis v emogadels anatijosig

Epmopiég kau dhAeg amartiostg avenidexreg e10mpabeng Swypdoovron kar emuthiov yivetar Tpofieym
Y GUYKEKpIIEVES EmMCQUALiG amotiioslg, émov Bewpeiton avoykeio. H mpofreyn ya EMOQuAeig
amontioel avirpocmnedet mm Swpopd petagh g Aoyotkig ofiag mov wobtar pe m onpepwi alia
TG AVOLEVOPEVTG TAHETOKAG POTiS.
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STADEMOS HOTELS PLC
LHMEIQZIEIZ ETIEZ OIKONOMIKEX KATALTAXEIZ

['wr T0 £t0g mov £hnée omig 31 Askepppiov 2016

IHMANTIKEE AOT'IZTIKEX ITOAITIKEZX (svvey.)
Mzetatponi] EEvouv vopiopRuTOg
(1) Néuioua Aertovpylag ket mapovsioons

To otoyeic mov mepapfavovior oTIG OKOVOUIKEG KUTHOTAGES T0v  ZuyKpoTiRaToq
OMOTLHOBYTOL YPYOHOTOLGVING TO VOUIGHA Tov Khpov otkovopixkob nepiBdilovtog pésa oto
omoio Aswtovpyel n Eronpeion ("to vopopo Aerrovpying'). Ot owovopukés KATUSTAGELS
napovctibovion ot Evpd (€), to onofo eivar o vouop Aswovpyiag ket mapovsioong tov

ZUYKpPOTNIATOG,
2 Zovaddayée kar vréloira

Tovarlayés oe Eévo vOopo kKetoxopobtvral oto voopw Aswovpyiag pe faon tg Tipég
oVvaALGypoTog Tov 1oyxbovy Y npepopnvic g ovvariayis. Tvvaldoypatid képdn Kot
{nwiég mov mpokvTTovy ond Ty eEOPANGT TETOWV GUVOAAXYGOY Kol armd T RETATpOT pe
GUVOAAXYHOTIKT 100TIiR OV 1oy0EL 6T0 TEAOG TOV £TOVG YPNUOTIKGOY TEPOVCLIKAY CTOYEI®Y
Kon vmoypedasay mov sivor of &fva vopiopote avayvapilovial oy KatdoTaoT cuvoilk@y
£000mV.

Qeelpate TPOCORIKOD

To Zuykpébtnuo kat ot vrdAAnioi tov cuvewsépovy oto KuPepwmrikd Topelo Kowavikdv
Acguroenv pe Pdon tovg uiobobdg tov vroriirav. Emipicfeta 1o Zvykpdnue cvvelo@épet oe
oyédia kabopiopévav cuvelsPophy, T0 TocoaTd Tav onolwy kubopiletar pe Paon Tig cupPaoeg pe Tig
cuvteyvieg KaL TV onoimv Ta REPLOVGIKE cTotyEln Tnpolvrol ot Sexoptotd Tapein vid ™ Swyeipwon
emtpdnov. Ta oyédu ypnpatodotodviat pe mAnpmpés and Toug VIMAAGAOUS Kat and 70 ZuyKpOTNH.

Ot suvelagpopés Tov Zuykpothpatog Swypdpoviul oty nepiodo mov oyetifovrar ko mepthapfdvovrol
670 K6aTOC Tposwmkov. To Zuyxpdtnua dev £xel 0T00BNROTE VORIKT] 7] TEKUAIPSIEVT) VIOYPEWCT] Y1l
va TANphoeL emmALoY GUVELGPOPEG eV TO OXEdI0 Bev KATEXEL UPKETE TEPOVGLOKE STORElR YL VOl
TAnphoet og dhovg Toug VEEAAIAOVG Ta W@EApOTA MOV avaroyody oTig vmpecieg Tovg KuTd TN
S1apretn. TG TPEYOVOUG KaL TOV TPONYodpevay Tepodny.

"Eco0da yprurodornong

Ta 0080, ypNietodoTnong meptiapfdvovy TéKovg EWORPAKTEONG Thve o8 Tpameiicols Aoyapiacpodg
kot dhhe mood stompaktée, mov virodoyilovian pe Paon v apy twv Sedovicvpévav esbdav avaioya
ILE T8 TOGE oV KaBioTavTaL EIoTPOKTED.
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STADEMOS HOTELS PLC
ZHMEIQZEIZ ETIZ OIKONOMIKEYX KATALTAXEIX

I'a o £rog mov édnée orig 31 Aekepfipiov 2016

THMANTIKEZ AOI'IETIKEE ITOAITIKEE (cvvey,)
'Efoda gpyputodonong

To kbotog daveiopod mov propel va xotaveunfel dueco omy ayopd, Koteowkevh 1 mopoywyn
otoyeinv evepyntikod mov mAnpovv 11 npolinobicerg yo 1o omole amonteital oNUAVIIKY XPOVIKT
nepiodog péypr va givar £rorpa yioo Ty pooptdpevn xpfion 1 moAnoy tovg, tpostifeviatl 610 KOGTOG
Ktiong avtdv Tov oroyslov evepyntikod péypl T ypoviki) otiypn mov avtd Ba sival ovoWGTIKG
froye. yioo Y pooptidpevn xphion 1t madAnor tovg. To £ooda and mposwpivég tomoletioelg
avaAnQOLVTOY ROcHV Y10, TH XPNHOTOSOTNET TV eV Adym CTOLEIDY EVEPYMTIKOD LEWDVOLY TO KOGTOG
Savels o nov kepoimonoteitat. To kdotog Saveiopol otig vrdlowes neprtdoelg avayvapiletat oto
£€oda g nepLddov oinv omoid TPUyRATOTOEITL

Ta £E0da ypnpoarodomang tepopfévouy tékoug TAnpwrions tévw ot Tpanelucd napatpafiypata,
Sdveto ko GAleg Eviokeg opelréc,

Or téxor avayvapifoviol ota erotedéopote 6Tav kateatody dedovievpévor.
Ao ypnuoatodotikd £Eoda avayvopilovrol mg ££0d0 péca oto £106 TOL RPOKHATOVV.
Ta é£0da ypuoatoddong eprapfdvouy eniorg mpdPisym Yo emopaieis ype®@oTes.

To wpyxd kdotog Soveropod apaipeitor and To apyd mosd tov duvelov oto onoto avapéperar (PAéne
Loywatiki) moArtiky) vy (iii)).

Doporoyin

To éEodo tov @bpov CVTITPOCEMEVEL TO ABPOICHE TOV TPEYOVTOG TATPATEOL QOPOV KUl NG
avePaiiopevig poporoyivg.

Ot Qopoloyikég VAOYKPEMOEI; KAl OTOLElR EVEPYNTIKOD Y THV TPEXOVON KUl TIG TPONYOUUEVES
aeptddoug vroloyilovran pe fdon 1o moad mov avapéverar étt o mAnpmBei M 0o avaktnOel and TG
POPOAOYIKES UPYES XPNCIHOTODVTNG POPOROYIKODG CVVIEAESTES KO vopoBesieg mov sixayv Beomiobel 1
ovcwiotikd Osomiofel péypr v npepopnvio avagopds. H gopoloyie meprhoapfhvel orotecdirorte
UVOTPOSAPIOYES 0TIV TANPOTEN POPOAOYiD, OE OYECT] e TPOTYOIEVEG TEpIOdOLC,

Tiverar mAfpng mpopheym ywe avaParropevn gopodoyia, ypnoyonowdvrag ™ pédodo vroypéoons,
Thvey G Gheg TIg Tpoowpvig Slagpopég mov mpordatovy petall g popoioyucis Pdong v atoreiny
EVEPYNTIKOD KUl VIOYPEDCEDV Kol TOV oviioToumy moohy otTlg owovopkes xatootdostg, Ot
popoloykoi cvviereaté tow feoTioTixay oto Rapdy oTadio ypnoiporotodvtal i Tov kadoplopd g

avafariiopevng poporoyiog.

Xpemotikd, vrorome avePoriopevng gopoloyiug avayvapifoviar oty éktaon mov sivar mbavoy ot
neddovrikd poporoyntée képdy Bu eivon dwbioe vavil Tov ontoimy o1 TpocwpPIVEG S10Qopég PTopoly
ve xproyomotfosy,

Avofarrdpeves poporoyikés anartfioelg Kat vIOXpedcels cupyTpifovian dtav vrdpyet vopukd woyvpo
Swolopa supynewopold tpexdviev Poporoyik@v oToweimv evepyntkod pe Tpéxovoes Popoloyikég
vnoypedaeg ka1 6tay o1 ovafarropeves poporoyieg oxetiCovrar pe my S gopodoyuch apyn.
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STADEMOS HOTELS PLC
IHMEIQZEIE ETIZ OIKONOMIKEY KATALTAXEIL

T to £7og mov £hne onig 31 Aewepfpiov 2016

IZHMANTIKEY AOTIETIKEE IIOAITIKEX (svvey.)
Mepiocpata

H Swvou} pepopdrov otovg petdyovg e Erapelag avayvepileton g vmoxpémon oTig oKovopukég
kataotéoelg g Etapeiog 610 é10¢ mov ta pepispote eykpivovion and Tovg petdxovs g Etopeiog.

AKIVI|TU, EYKOTUGTAGELS KUL ES07TAIGPOG

H yn xou 1o, kripe wepovodloviar og ebhoyn okin, pe Phon extynioeg and ebntepikolg avebdpnrovg
extuntéc, pelov petayevéotepes anocPéoets v kripun, O emavextyiostg yivoviar kéle tpito érog ol
HoTe 10 TOGH OV EPPaviLovTal oY KATHSTOOT Yprpatootkovopuktis Béong vo uny Slagépovy onuovTIKa
omé 11 ebhoysg akieg xotd TV MUEpOpNVio TG KatdoTacng yprpotookovopus Déong. Ola ta Ghia
aTolysio, axviTav, eYKaTacTAGEMVY Kot eE0MAMGHOD Tapovoldboviat o8 10Topté Kéatog peiov amooféces.

AvEroerg om Aoyiotuc] affo mov mpokdmTovV MG EMAVEKTIINGT KUTEXMPODVTOL GTO AOUTE GUVOMKA
£6080. KoL 6T oVVEYEW mioTdvovtat ota anobepotikd bAoyrg adiag ota Gt kepdhaw. Mewboeig mov
avuiotadpilovv mponyolpeveg avkioelg Tov 1Biov otoygiov evepyntikod ypedvovial EVOVTL GUTOD TOV
amofepatikod, OAeg oL dhheg pewdoeig ypedvoveat ote orotehéopota. Kabe ypdévo n Swugopd petadd tov
anocPéoeav pe Phon my enavextympévn Aoyt agie tov ctoeiov evepynrikod (o1 amooPiceg mov
ypednkay oo anoteAécpata) Ko Tov antosfioemv pe faon To apykd k66TOg ToL 6ToLElOV EVEPYNTIKOD
uetopépetal omd 1o amobepaTiké evAoyng afiog 6T GuccpEL iV KEPDT.

Ta xtipio vrd avéyepon mov TPoopIGovIaL Yia TNV TapeymyT, T evoudiaon i yio SoumTikodg oKOTOYE 1
yi. okomobg axdun pmn keBopiopévoug, mapovowilovial 6to KGGTOG TOLG pEwpEVO. pe  KAOE
avayvopiebeios (npie anopeioong. To xdotog mepihappfaver apoifég enayyEARatTIOY KoL Y10 TEPLOVGIKA
OTOLEID OV IKAVOTO00Y TO arepaitTo KPITlple, To Kegahalonompivo k6oTog daveiopod, coppave pe
I AOYI6TIEG moMTIKEG Tov Zuykpotfpatoc. H andcfeon tov otorginv avthy yiverar oty i faoy
breaxe kot Tov GAdov axwvitay kat apyilet dtav ta otoryein eivan Eroya yia Ty mpoopilopevn xpion tovg.

Oh amocPéoelg vroloyiovioar adpgove pe t otabepr péBodo dote vo dwypagel 1o K60TOG M 1]
emavekTympévn ofie tov kGO otoreiov akwijtoy, eyKoTAcTaoE®Y Kol e5omhiopol oto Swdotnpa g
avapevopewg mpékyng Lomg toug. Ta eticte mocootd andefleons 1o Ty TPEXOVOX KoL SUYKPITIKTY]
nepiodo givol a axdrovda:

%

o Kripua Eevodoyeinv 1

e Kripu ddia 3

o Mnyovijpote, e0mAMOpOG KAl EYKOTAOTACELS 5-20

s 'Emmha kon oxeon 10

o Hiextpovixoi voroyistég 20

o Oyfpora 10-20

o [lpoypdpilate NAeKTPOVIKGY DIOAOYISTOV 20-33173
¢ Epyuleia 33173

Aev hoyileton anooPeon rdvo oTn yn.
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STADEMOS HOTELS PLC
LHMEIQZIEIY ETIX OIKONOMIKEZ KATAITAZEIZ

I'a 10 érog mov £hnée anic 31 Askepfpiov 2016

EHMANTIKEX AOT'IEZETIKEE IIOAITIKEE (cvvey.)
Akiv1o, sykatactdsceg Kt eSonhopos (euvey.)

O uébodor amosPéocwv, weélpov ypriocov kot vrosyponikdy oafubv eraveberalovion oty
NUEpOUNVia AvaQOpAs, Kat avanposappolovial oviioya.,

Orov 1 Aoywotik) agio evdg otorgeiov evepynricol eivar peyaddtepn omd 1o vmodoyildpevo nochd
AVAKTNONG CUTI LELOVETAL APETOG GTO TOGH TS AVAKTNONG.

Ta pnyovipote, ot eyKataoTaoelg Ko o e5omliopds arosBévovron and Ty nuepopnvia keieng tovg. Ta
ktipla amosPévovtal and v nuepopnvia katd v onoia £xel ohokinpwlsi n avéyepon Tovg kot dpyioav
Vo (P ConoodVTaL.

H apyik damévn ya eidn eotioong woetopod, kAm &gl kegorawrombel. H Somdvn avtr
avtinpocmredel 115 «Pacikés toadTnTeg) Tmv E13GV oVTdY Tov sival avaykaisg Yo v opail) Aertovpyio
tov Sevodoyelov kon dev omocPéverar.  Or «Pacwkés moobtntegy avabempoldvion mepodiké kat
npocupudloviol aviioye ET0L GOTE VO OVTITPOOOTEDODY TIG TPEXOVGES AEITOLPYIKEC OVAYKES TMV
&evodoyeiov. Aamdveg mov yivoviol Yol ve IKOVOTOUGOUY BUTEG TG VAYKES KeQUAXIOTO00VTOL Kol dev
anocPévovtan.  Omowodimote mpoobixeg mépa and 116 «Paoikés mocdteey 1 Sambves v
OVTIKATOCTECELS TMV OTOLEIDV QUTMV S1oypapovIaL 6To £T0G TOV TPUYUATORO0OVIHL.

Aaméveg v emdopldoelg Kot ovvelpnon exwijtay, sykataotdosny kot sEorhioprod ygpedvovial ota
anotedéopat oto £tog mov wpokdmrovv.  To wdotog onpovikdvy avakawicemv kot GAkeg
perayevéotepeg dumdveg teprhapPhvovio oy adto tov otoygeiov evepyntikod dtav eiver mboavd mag O
TPOKDWOLY HEAAOVTIKG OlKOVOMKE 0pEAn peyaddtepa amd avtd mov apyikd avopévoviay oOU®VE e
™mv apyikl anddoon tov ocroyeiov evepynrcod. O onpaviég avaxovicels anocfévoviol katd
dupreta Tng VTOROANG WPEANNS Loi)g TOL GYETIKOD OTOLYEIOV EVEPYNTIKOD,

‘Eva. otoygio tov akwvitav, eyketactdseny kol eéomMopnod Swypaeeton katd tn Stibeon 9 dtay Sev

avopEVOVTaL Vo TPOKOWOoUY peAloviikd owovopikd opéAn amd T ouvext xpfion tov ototyeiov
evepynuikod, To képdog M Enpia mov mpokvwTel kard v ThAnon 1 Ty arndovpen evic otorreiov Tmv
oKIVTOVY, eyKotaotioeny kot egomMopod xabopiletar wg v Swpopd petabd tav sionpdéenv tov
noAncemv kol T Aoylotik afio Tov otoygeiov evepymntcol ko avayveptletar ota arotehéopate. Tny
nepintaon S14beong emovekTunpévey oTolEiny evepyntikod, 1o mood mov meplapfidvovial ota
amofspatikd evdoyng afieg petapépovior ota ovacmpeupéva képdn. Katd 1o érog tng ekmoinong
hoyileton andoPean péypl kol To prjvae ToV Tponyeital To puive otov omoio £ywve 1) eknoinon|.

Yrepatic

H vrepoio avimposwnever v vrépfaon tov kdotovg g sboyopig atpav g ebroyng agiog tov
pepidiov tov Zvykporfuarog ota xobapd avayvepioya nepovcaxd otoygle g emyeipnong aov
amokti|OnKe Kotd Ty npepounvia g e€ayopdc.

H vrepadin eléyyeton yoo amopeinon oe emjowe Phon ko mapovsidleror oty Tt kdotoug petov
agusompevpéves Cnués amopeimornc.
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STADEMOS HOTELS PLC

IHMEIQXIEIX ETIZ OIKONOMIKEY KATALTAXEIZ
I'e To érog mov éMnts otig 31 Aekepfipiov 2016

THMANTIKEZ AOTIZTIKEE ITOAITIKEE (6uvey.)

XpnpueTooIKovoika péoa.

To xpnpetookovolkd oTotkelt evepynTiKoD KoL Ol ¥PTIOTOOIKOVOIIKES VIToYpedoEls avaryvapilovial

and
péaou,

0

(i)

(iii)

(iv)

OTIYHf Tou 70 Zuykpdtnpo Kebioturan évo pépog TV SUPPOALOIEVAV TOV ¥PNIUTOOIKOVOUIKOD

Amoutnoeig ond eumopikés SpucTptdtnTeg

O anoitfioelg and epmopikés dpactpotijres apyikd empetphdveon oty gvdoyn afio ko
petayevéorepa enpetpdviat oto avardoPeoto kooTog pe T xpiion g pedodov Tov TpaypatTicol
gmitokiov. KatdAinkes mpoPréyers yie extipdpeve ) ovektioo nood avayvopiloviar ota
amoteréopata drov vrdpyet avTikeyeviki) anddetn dti 1o otoryeio evepynTkod &xet amopetmdet.
H avayvepldpevny mpofreyn emperpdron wg 1 dwgopd petatd g Aoywouxng abiog tov
otoyeion evepynrikod kot g apodong afiag TV eKTPGUEVEY HEALOVTIKGOV TUUEKOY podY
TPOEEOPANPEVOV e TO TPAYPTIKS EMTOKIO TOV {oyLE KETE TV apyIKT) avayvapion.

Lpokozaforéc teutdv

Ipomhinpaopés mov apopodv cuuPorain mdAnong yw 1o onolo dev €xovy avayvoplotel
elgodnpata, Topovsdlovion wg mpokorTafodés meAuthy Kutd TV nuepopnvic ovopopis Kot
neEpOBivovIoL OTIG DIOYPEACELS.

Advaie ov mapayopnOnkay

Ta dévewr mov dnpovpyodviar omd 1o Zuykpdmnue pe v mopoyy xprnpdrav ancvbeing oto
davelduevo tafvopotvial wg Savew kol napovowalovial oe artooPeobeica Ty Ktijong. Avein
T givar 1 gdhoyn ofin tav ypnpdrov tov §68nicav yw va dnpovpyicovy To ddvet dmmg
npocdlopiletar amd Tig TINEG g ayopds Ty Mpepopnvie mov dnovpysitar 1o ddveln. Oia T
davew avayvopilovral dtav rapaywpodviat ta ypipate oto davellépevo,

Civetan xpdPreyn o aropeimon oty agio tov daveiov drav vrdpyet aviikepevikn &vdeln 6Tt
10 Zuykpdnua dev Ou eivan oe BEon vo etonpdéel OAa T0 TOGA OV TOV OPEAOLY GUHPOVD JIE
T0Vg apycovg cupfatikots dpovg Tav daveinv. To moad g mpdfleyng etvar n dwipopd petagd
g hoywtung ofieg kol TOV avakticwyov mocoy, 1o omolo sivor 1 mapovso abio twv
OVOUEVOUEVOY TUPEWOKGOY pody CUUTREPIAGMPUVOIEVOY KOl TOV QVOKTHCH®OY TOohV ond
eyyviioeig xon sbaopaiioets tpoeoprnpéva pe 1o apyikd emtdio Tmv daveinv.

Enevddoeig

Erevévoeig oe elapmpéves etaupeieg

EEaptnpéveg etaupeieg givat autég mov ehéyyoviar amd to Zuykpdnpa. O éxeyyog vadpyel dtov
10 ZuykpoTnpe ivan extebeylévo 1 £xel Sucaudpoto 6e Kupavdpeves anodocss 610 TAaico mg
GULETOYNG TOL otV EKBOTPIEL Kat &l T Suvarotnta vo emnpedost Tig aroddoelg avtég uéom
TG eE0VGInG Tov el TG £X3OTPIG.

O1 enevdiboeig os eEupnuéveg etarpeieg mapovsidloviar amy T kriong peiov tpdPieym y
uéviun peimon tng atlag Tovg, 1 onoia avayveptletar mg £5odo g neptddov katd v omoia
evromietol n peioon.

‘Alde¢ exevdbaeig

O1 “dAreg emevdlorels”, amotedody cuppetoyés oe stuipeleg otig omoleg to Zuykpdpa dev
kotéyel Gueca 1) éppeca, 20% 1 neprocdrepo Tov Skawpbtav yigov ka dev erfyxer v
OwOvopIK Kol AEITOVPYIKY) TOATIKY] TOVG.  AVTEG 01 enevddoelg Tagvopovvial wg vor elval
dabéorpes Tpog TOANON.

O enevdiceig o ofieg pn ewonypéveg oe Xpnpatiotipo mopovordlovrar oty edioyn aia tovg
1 onoia kufopiletar o 10 Awikntucd ZvpPodhio.  Zug neputdoelg dmov 1} ebroyn afia dev
pmopei vo. extynfei a&idémorta, g térote Oewopeitaln T kefjang.

Tuydv mhedvacpo 1 EAAEYLLE TOV TPOKORTEL CvayVOPIGETOL 6T0 AnOTEAECHLOTAL
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STADEMOS HOTELS PLC

EHMEIQZIEIX ETIE OIKONOMIKELX KATALTAXEIX
T to £rog mov £Anée onig 31 AskepPpiov 2016

ZHMANTIKEEZ AOTIETIKEX ITOAITIKEE (ovvey.)

XpnHoTootkovo UK péce. (ovve),)

{v) Metpntd kou ovrigroye uetpnov
o okomovg tng kotdotoaong Topclakdv podv, T¢ METPNTE Kol aviioTowo HeTpRToOV
AnOTEAODVTOL ord PeTpnTd oo topeio ku kotabicelg oe tphmeleg pefov Tpamelikd
TopaTPAfiyIeTA.

{vi) Advewr
Ta 8avewr avayvopilovior oto apykd nocd yopiynong petd v agoeipson tov kdoTOUG
yompotoddtnong. To Sdvewr mapovsdlovion peténeita oty anocfesbeioa Tt wdotovs.
Onrowdnrote Siagopd petofd tov swonpdéeov (petd Ty apuipeon tov e€66av) xal g adiug
amomANpOpPiS, avayvopileton ot anoteriopata kotd tn dubpkewr tov Savelov pe ) pébodo
TOL MPEYROTIKOV EmToKio,

(vii) Yroypedoels omd epropucés SpastpoTTes
Ot voypedoels and epmopIkéG SPaaTPLOTITES APYIKE EXPETPAOVTAL OTNV EVAOYN adin Tovg Ko
HETAYEVESTEPD. ERPETPOVIOL 670 avandoPeoto kdoTog PE TN Ypnoponoinon g pebddov tov
TPUYPATIKOD ETLTOKIOV.

Arypopn] Yp1EGTONKOVOIIKDY GTOYEIDV svepynTikod Kot VROYpedEmY

XpHUAToOIKOVOUIKS, OTOLYElO EVEPYNTIKOD

"Evau yprporootkovopukd ototyeio evepyntikod dwypdgerot drav:

*  exnveDdooLY Ta GUNPoTIKG SIKUONAT EXL TV TUPEWKADY podv TOV oToyEiov evepynTiKoD, 1y

¢ Swmpovvial 1o cvpPotikd SikaidbpoTe XL TOV TAEEWKOY pOMY TOD YPNUATOOIKOVOUIKOD
otolyeiov, adhd avalapfiaveror sopforua vroyxpémon i TV Katofort TV TONENKOY pody
o Tpito pépog, 1 '

o iyouv petafifootel te cupPotikd Succndpota eni TOV TOPEWKOV POAV TOD GTOYEIOD
evepynTiko 1 éxel avardfer oupfatikn vroyxpEwon va KataPdiel Tig TAPEIKEG PoEg o€ Tpito
pépog, xoi: eite (o) éxovv petafifactel ovowotkd 6Aor ot xivduvor ko T oQERN TNg
kupdtntog Tov otoyeiov evepynticod, eite (B) dev éxovv ovte petaffaoctel obte dwrnpnBel
ous1eTid dAot oL kivBuvor kar Ta o@éin TS KoprdTTag Tov otoyeiov svepynTkoD, aAhd dev
Exet Sroanpnetl o £reyydg Tov.

XpHUOTOOIKOVOUIKES DTOYDEDTEIS
Mio ypn potooovopikn voypéman dypdpeton dtov eEopleltat, axuphvetar 1 exavéet.

H Swpopd petagd g Aoyotikig abiog pog xpnpatootKovoKg VTOYPENGCTS TOV AVTUAAGCOETOL 0md
o GAAN pe ovolooTIKG SupopeTikovg Opovg avtipetmnrifetar Aoyotikd wg e5dphnon g upyuci
YPNHETOMKOVOLUKTG VROYPEMONG KoL aveyvpiot VEug ¥PNIOTOOKOVOIKTG DRoYpEwong. Alagopéc mov
rpokURTOUY avayvapilovial TNV KaTdoTaon GUOVOAKOY EcOdmY.

Amopcinon ety afia atoryeiny evepyrntikod

To ctoygia evepyntikod e anepidpiot oeéiun Lun dev anosPévoviar alArd sréyyovio o anopeinon
amv afle tovg. To otoygia evepynTucot mov anocPévovion eAéyyoviar yia amopsinon omy ofia, dtav
yeyovota 1 oAloyég otig epiotdoelg Seixvouy mwg 1 hoyotkn ein propei va pnv sivon avaktiopn.
Zné amopeinong avayvopifeto yo t Sgopd g Aoyiotikig afiag Kol TOV aVUKTGILOY TOTOU TOV
ototyeion gvepynrikod, To avextioywo mocd eival to peyakdtepo g edhoyng atiag Tov otoreiov
evepynrikod peiov éEoda molioewg kur g afiog Adym ypiong. e okomolg mpocdiopiopod g
anopeimong, o otoyeio evepyntikod opudonoodvial oo pukpdrepa eminede yio to omoin vaGpyoLy
EeyopioTée, avayvapiowyes Tapetakég poég (novideg dnuovpyiag TApEWKAY PODV).
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STADEMOS HOTELS PLC

IHMEIQEEIZ ZTIZ OIKONOMIKEYX KATAXTAXEIZ
I to étog mov éMnée amig 31 AewepPpiov 2016

EHMANTIKEY AOT'IZTIKEE ITIOAITIKEX (ouvey.)

Xrovygeio evepynTIKOD TTPOG DA G}

Ta otoyele evepynTico kot ot opddeg otovyeiny evepyntikod npog TdAnon tafvopovvtul wg otoyein
TPOg TMANGT EGV 1 AoyoTikn Tovg aéio Bo avaktnBel pécw pueg cuvolduyng roinong mupd pécnm Tig
ouvelLopevng xpong Toug, Avti I Tpobndfsen Bewpsital 6m aviyetoniletar povo otav 1 TOAnon
gtvor moAd mbavi] kor To oToyygio evepynuikod (A 1 opdda npog mHANoT) sivon Swbéoilo yw Gpeon
ThANoN 6TV Tapolco katdotaat tov, H dwiknen mpéner va Exel Seopevtel yia v Ao, 1 onoia
fu mpemer vo. mwAnpol Tig mpoiinobécel avayvhpiong wg olokAnpopévi moAnon fve £rog amd my
npepopnvie g tagwounong.

Ta otoyeie evepyntikod kot ot opddeg otoyeimv evepyntikod mpog AOHANGT OV TEEWVOROOVIOL MG
otoyeln mpog TAOANGY, EMeTpobVIOL OTH YounAdTepr) petasl g mponyodpevng Aoyiotikng afiog Tov
otoryeion evepyntkod kot g evioyng aéiag Tovg petwpévig ko1l 10 kdotog Swibeong. Onowdinote
Inué amopeimong npokvyel and opddo S140e0ng KATUVELETOL TPMTO. GTIV EUTOPIKI] EVVOWL, KOL GT)
OUVEYEW. KATUVEPETAL OTA VITOAOTO. CTOLEIN EVEPYRTIKOD KOl VTIOYPEMCEL o8 avaAoyuc Phon, extog
o 1o Gt kapio {npud Sev KatovEUSToL 6TO AoBELIT, OTA YPNHLATOOIKOVOUKE aToLyein evepynTikoD,
o1t avoPariopeves poporoyikes amuTtioelg koL Ta otoyein evepyntikol, T¢ omole cuveyiloov va
EMYETPOOLVTIUL GOUQOVE pHe TS vroAowmes Aoywotwés moMmtikég Tov Zvykpomipatos. Ov Inuég
amopetnong Kutd Ty apya] Ketdradn wg otorela mpog mOANGN 1| 1OV KATEXOVTUL YL T1f S1ovopr Ko
peténertae kEPSN ko Nég aned v enavextinnon avayvopiloviol o1e aroteAéapato.

Anobipara

To onobipata mapovoudlovioar 6to yupnAdtepo Tov kdoToLS Ko NG Kabupig pevatorowoing a&lag
tovg. H Ty kdatovg vmoroyileton pe faon 1 pnéon orabpuai i ayopds. H xabapi) pevotoronicyn
a&lo vroloyilerar pe Paon v wpoPAemOpEVY] T TOARONG UPUIPOVREVOY TUXOV EMTPOCHETWY
KOOTOV moL ovepévetal vo S iyuovpynBody péypr ko v a0Ainon. ‘Orou eivor avaykoaio yiveron
TPOVOLY YWl EAATTOHATICE Kat dyprota anobépata 1) axodépnate pe apyn kivion.

Meroykd kegadaro

Ov ouvifberg petoyxés tafwopodvial wg S kepdrow. H dwgopd peta&d g edhoyng afivg g
gvTmapoyng tov ewnpdyfyke and v Etopeio ko g ovopasticig afiog tov exdobiviog petoyikon
KepoAaiov petapépeton oto amobepatikd éxdoong petoy®v vép 1o dptio. ‘E&oda mov oyetifovran
Gpeca pe v £xkdoon ovvibov petoydv, kadopd amd Toxdv gopoloyiés emmimcel, aveyvapilovral
¢ peicon Tov Winv xepuiaiov.

Mpofiréyeg

Ov wpoPréyelg avayvepifovior otav 1o Zvykpdrnpo €xel ja repodoe VOUIKN 1 TEKPAPOHEVN
vROYPEMGT TWOL TPokVUATEL omd mpomyovpeve yeyovota, elvar mbovd va vrdper pon otoysiov
evepynTikoD e eE6QANGT aLTiig TNG BROYPEMOIG, Kt TO oG THG LIOYPEWONG Hropel va vroloyiotel
a&omota. Otav 10 Zvykpdtnpo avapéver 1 apdPieyn va anondnpadel, yue napdderypa pe Pdon éva
ao@aAoTikd cuppdiato, n arominpopl avayvepiletar wg Eexmplotd atoreio evepyntikod pévo dtav
N axorAnpopt eivar oyedov Pefaic.

MakponpdOeopeg vaoypeaselg

O poxponpdBes e VTOYPEDCELS AVTITPOCWREDOVY Tooh To. onoin eival TAnpmTén TEPAY TOV dDHdEKN
VoV ard TNy nuepopnvio avagpopds.

ZuykpiTika mocd

Ortav kpiveton avaykaio, Too ovykpitiké mood avampocuppdloviar yw vo guvidovy pe Ty
TAPOVGIROT TOV OIKOVONIKOV KATAGTACEWMY TOV TPEXOVTOG £TONS,
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STADEMOS HOTELS PLC
EHMEIQEIEIZ ITIE OIKONOMIKEEX KATALTAZEIZ
T to évog mov éhnte orig 31 Aexepuppiov 2016

4. ANAAYZIH KATA TOMEA

H avéivon xotd topéa yivetar pe féon 10 yewypoowsd topéa Spastnpidtirag Tov Zuykpotipatos. Avtd n avdivon
Pacifetal 1660 ot Srowitikh Sopn 6oo ker ot Sop EoOTEPLCG AVaPOPAg TOV ZUYKPOTHKATOS,
To Zuykpbnuo &xet §90 Paoikode yeaypopuods Topels Spustnpétrrag: to Eevodoyelo g Etapsiag ot Agjecd kot
awtd tne ebaptmuévng etonpeiog Glyki Nero Estate Company Limited atnyv ITépo.

H avihvon katé yewypogikd Topée Spaompotntog £EL wg akoAovBng:

EENOAOXEIA
Agpesod ITagov Zivoro
2016 2015 2016 2015 2016 2015
€ € € € € €
Kikhog epyaciav 11,241.998 10.039.302 17.523.695 17.722.115 28.765.693 27.761.417
Kdotog nwifocwv  (5.704.353)  (_5.471.720) (_8.762.885)  ( 9.053.993) (14.467.238)  (14.525.713)
Meixtd xépdog 5.537.645 4.567.582 8.760.810 8.668.122 14.298.455 13.235.704
‘E&obda mpodbnorg
TOMGEWY { 485345 ( 420.852) ( 643.744)  ( 642.791) ( 1.129.089)  ( 1.063.643)
"Eoda. S1oikiong ( 1.073.936) ( 1.112.272) ( 1.138.809)  ( 1.119.445) ( 2.212.745)  ( 2.231.717)
Adda £Eoda (__682.073) (__880.100) (_955.549)  (_1.031.847) (_1.637.622) (_1.911.947)
Képdog ard
epyuoisg 3.296.291 2.154.358 6.022.708 5.874.039 9.318.999 8.028.397
"Egoda
ypnpetoddTnong 411 7.701 18.873 1.338 19.284 9.039
‘E€oda
ypnpotoddtnong  (_1.116.628)  (_1.361.704) (__938.285)  (__890.559) ( 2.054.913) ( 2.252.263)
2.180.074 800,355 5.103.296 4984818 7.283.370 5,785,173
Enidpaon
anoteheapdToy vEUG
eEaptnpévig npv
™ opodoyia (ony.) ( 278.389) ( 567.764)
Képdog and
OmOKTNGY
eEupTHEVNG
etoupeiog -- 587.028
7.004.981 5.804.437
Doporoyia (__954.085) (__270.9%8)
Képdog £toug petd
Mopohoyle anodotéa
GTOVS PeTdyoug 15
Bovovaag etapeiog 6.050.896 _5.533.439
31.12.2016 31.12.2015 31.12.2016 31122015 31.12.2016 31.12.2015
€ € € € € €
L1oyeia
EVEPYNTIKOD
KOTE Topén 58.993.872 58.517.633 82,387,903 83.914.151  141.381.777 142,431.784
Advéunta
groyysin
EVEPYTITIKOD 70.400.886 61.284.013
Zuvohko grotyeiov
gvepyNTIKOD
211,782.663 203.715.797

Inpsioon: Avapéperon oty Buyarpichy etatpele Epyoinrukh Etaipeio Zradpog AnpoobBévoug Até tng omolag n wOpuw
SpaotnpotnTa elvar N avéyepon g véeg Eevodoyewewrg povddag. Ot Ghheg SpactnpioTnieg Ing dev afoloyodviol ag
anpovtikég and v AtgbBuven Tov Lvykpotfipotog (BAéne enlong CNUEUDOE 5 Kat 6),



STADEMOS HOTELS PLC

THMEIQZEIZ ETIZ OIKONOMIKEYL KATAXTAZEIX

T o érog mov EAnte omig 31 AekepPpiov 2016

KYKAOZX EPTAZIOQON

Ersodiuara evodoyeiny
Awpoviig
Ectiatopiov Ko prdp
Mucpd Tpijpora kot GAAa

Etcodfjpuira kageotwitopiov
EpyoAnmukég epyoaisg
Adlho

KOLTOZ IIQAHXEQN

Esvodoyelwv
Aopatiov
Eotwetopiov kol prdap
Mikpov tpmpitoy
Tovtipnong kal Aevroupyiog

Kageotwatopiov
Epyolnniikéyv epyactov

EZ0AA AIOIKHEHE

Kdo1og npocmnikod

Apoifiy cupPodrov

Odpot Kal GBe1eg

AcQaieeg

ApotBi] VoKdY Kot ETAYYEANATIOV
ovppoirov

Apopn eheycrdv

Evoixw

Alka £€oda Aerwovpyiog ypageinv Soiknang

TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
15.878.136 14.934.235 6.805.281 6.013.889
10.001.156 9.938.237 3.319.256 2.988.833
2.886.401 2.888.945 1.117.461 1.031.580
28.765.693 27.761.417 11.241.998 13.039.302
1.565.135 854.230 -- --
235.272 177.402 -~ -
134.462 8.497 -- -
30,700,562 28.801.546 11,24 8 10.03 2
TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
3.010.959 2.871.634 1.351.811 1.240.365
8.190.765 8.126.004 2.992.571 2.779.699
648.939 658.435 267.004 272.177
2.616.575 2.869.640 1.093.801 1.179.479
14.467.238 14.525.713 5.705.187 5.471.720
1.295.867 654.995 -- --
131.886 93.820 -- -
15894991 15279528 5705187 5471720
TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
1.625.552 1.408.901 624.296 573.847
243,715 197.461 153.134 150.433
130.888 156.487 54.165 66.465
115.760 121.629 40.414 50,438
80.740 95.436 21.012 38.638
142.047 104.400 60.000 60.000
-- 29.217 29217 29.217
372.789 349.335 120915 143.234
2.711.491 2.462.866 1 15 1,112,272

28
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STADEMOS HOTELS PLC

THMEIQZEIZ ETIZ OIKONOMIKEL KATALTAXEIL

It 7o £tog mov AnEe omig 31 Aekepppiov 2016

AAAA (EEOAAYEEOAA

Ddpog axiving Wrokaiog
(Képdoc)/tnpla and Tdhinon axwiitoy
Al £Eoda

EXOAAAEEOAA) XPHMATOAOTHEHL

EX0A4A
Tokor

Tpanelog

OUYOTPIKDOY ETEPELDV

Fwnpatag and emopaleic YpedoTeg

Zuvedrhaypotikn dweeopd

EE0AA
Téxor kar cvvaeq £50da

Téxor Suvetwv ko Tpanelikdy AoyaplcubHY

"E&oda tpaneldv

Toxot poporoyiag
AXAotL TOKOL TOV TANphONKY

Ze uéAn

Tuvarheypatiki diapopd

Aweypugr] EMEQUADY aTEITHGEOY

Kulupd £Eoda yprjpotodoTnong

TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
82.019 237.472 38.144 122.062
( 122.876) 93.883 - -
- 10.075 - -
(__40.857) 141.430 38.144 122.062
TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
2.359 2,252 411 404
_ — 694218 $58.869
2359 2.252 694.629 859273
18.586 - - -
- 7.297 - 7297
20.945 9.549 694.629 866.570
1791477  2324.037 838.950  1.069.798
32.147 228.856 12.831 198.980
65.049 62.321 770 37.190
169.268 49.401 169.268 49.401
2057.941  2664.615  1.021.819  1.355.369
83.896 - 83.896 -
17.800 25.315 10.913 6335
(2.159.637)  (2.689.930)  (L.116.628)  (1.361.704)
(2.138.692)  (2680.381)  (_421.999)  (_495.134)

29
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STADEMOS HOTELS PL.C
LHMEIQEIEIZ ILTIZ OIKONOMIKEYX KATAYXTAXEIZ
I o é105 mov édnte omig 31 Askepfpiov 2016

KEPAOZ ETOYZ ITPIN TH ®OPOAOI'TA

To képdog £Toug mpwv T @oporoyin
QVOPEPETUL PETE TN (PEDCT) Y0
Aporpi cuppodiav
Q¢ ohppoviol
ExteAeotikoi
Mn exteAectikol
Q¢ exteleotcol oOpPoviot
Aporpn sheyktdv
"FALY) 06 ETHOWOV OKOVOIKDY KOTooThoEMY
Mn eleykrikég vampeoisg
Dopoloywég vinpecieg
Micf00¢ Kol @QEMPUTE TPOCOTLKOD
Ewsgopd Etaipeiog oto Tapzio Kowovikdy
AcQuAlGEOV KUl EKTUKTIG ELOQOPES TAYD
o1 anorufés
YreAiniov
ZupPotiamv
Ewsgopd Etapeiug oro Tapeio Ipovoiog
wave ot aroiaféc
YroAAirov
Zopfovimv
Awpnpicsig

EmdiopOdoczig
HAckrpropig kar véatonpopidera

TO TYTKPOTHMA
2016 2015
€ €
3.418 3.418
6.834 6.834
212722 171.067
130.000  103.400
7.500 10.915
7.500 -
9.830.038  8.196.106
1.114.058  941.877
15.303 12.646
152.261 97319
5.439 3.496
557.002  495.882
634.817 627222
1.096.699 1206368

30

H ETAIPEIA

2016 2015

€ €

3.418 3418
6.724 6.834
127.720 126.992
60.000 60.000
7.500 5.600
3.241.168  3.040.668
405.514 385.041
9.724 9.693
82.112 50.667
5.439 3.496
212718 176.417
342.296 322.424
452,596 515,032

O péooc 6pog apldpod vreAiirav Tov epyodototos To Zvykpdmpa kord m Suiprewr tov £tovg 2016 kat

2015 "oy 525 xon 512 avtiotoya.

0 péooc 6pog apdpod vroAlilov mov epyodotovoe N Erawpeio xard ) Suipxetn tov £rovg 2016 kot 2015

firav 162 kot 163 aviictoya.

®OPOAOTTA

Doporoyia £Tovg

Eroupixdg popog

Etonpikde gdpog mponyodpevou £Toug

"Extaxtn £t0Qopd, yio Ty Gpove £To0g

"Extakin s10gopd mpornyodpevon £Toug

Avapoiiopevn poporoyia Etovg

Avanpocappoyh avapordopeviig oporoyiag

Attypagt] aveBoAAOpEVNS poporoying Tdve
0€ TAEOVOG O ERAVEKTIHNONG QKW TOV
mov exmoujfnkav petd v eoyopd

TO LYTKPOTHMA
2016 2015
€ €
1.184.401  1.260.441
- 21.191
4,078 1.074
- 4.641
115.822 129.021
( 42.678) -
(307.538) (1.145.370)
954.085 270.998

HETAIPEIA
2016 2015
€ €
401.315 150.183
18 68
7.222 61.012
408.555 251.263
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12.

13.

STADEMOS HOTELS PLC

31

THMEIQZIEIZ ILTIZ OIKONOMIKEEX KATAYXTAXEIZ

T ro é10g mov ke otig 31 Ackepfipiov 2016

DOPOAOTTA (ovvey.)
TO EYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Ogerhopevy goporoyia
Etonpikdg @opog nAnpmtEog 3.562.363  2.406.154 591.498 190.183
"Extoxtn stogopd ywt ty Guova, TAnpotée 328.115 278.854 95.177 14.127
DEpog KeEPUAAOVYIKAY KEPSDY 3.048 88.960 - -
‘Extoxth £1090pd oe Aoyiiopevn duvopd
pepicpaTog 1.122.399 -- - -
5.020.925 2.773.968 86.6 204310
Topgihinon gopoloyiag pe Paon To eopoloyntio sleddnpa K
poporoyiug pe Paon To AoyioTiKé KEpdog:
TO EYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Aoyoikd képdog mpv T poporoyia 7.004.981 5804437 9.786.241 2.154.224
Gopoloyla mov vroroyioTnke pe Pdomn Tovg
@opoAoYIKoDg cuVTEAEDTEG OV 1oy bouv: 12,5% 875.623 725.555  1.223.280 269.278
doporoyikn enidpoon
E&6dmv mov Sev exnintovy 35.631 42.711 16.531 27.443
Ecédmyv mov dgv gopoioyoiviol ( 214y  ( L1.029) (867.757) ( 62.815)
10% mpdoBetog popog 107.672 64.791 36.483 17.289
Anrddnyn cvvariaydv ZuyKpoTiHaTog 281.511 - - -
Doporoyio Tponyodpevoy etdv - 25.832 - -
"Extaictn etc@opa £1ovg 4.078 1.074 18 68
Anoteheopdrov védg eEuptnpéving - 557.434 - --
AvaBedpnon avaPariopevng popodoyiag ((350.216) (L.145.370) - --
doporoyia ETovg 954,085 270.998 408.555 251.263

To Tuykpdmmpa koa 1 Etopeio vrokewol 68 sTaipikd ¢opo pe paon to otabepd cuviedest 12,5% ota
goporoyntéa eigodfipate 6meg ovomposappolovar yu oxonolg Qoporoying kubidg KoL GE EKTOKTI
£16Qopd Y10, TV Gpove. pe ovviedeotr] 30% mave otovg goTpaKTEONS TdKOG o1 omoiot e&upodviat amd

£TOLPIKO QOPO.

Te nepintwon goporoyikdy Enpudy ontég propoby vo petopeploy cra endpeve Tévie £ pdvov. Eraipeieg
ROV avijKovy 610 1810 ZuykpdTnpe propoly va SupRYNPIcouY Tig npieg pe o képdn mov TpoKdRTOVY KETh

10 810 Poporoywkd £t0¢.

KEPAOZ ANA METOXH

Képdog mov avedoyel ota péin

MeoooTafuicog opBjds petoymy mov Senpeital
oL firay exdopéveg koth ) didpreln Tov ke £Tovg

Képdog avd petoyn

IMAHPQMH MEPIEMATON

Mépiopa mov eykpiBnxe kot tAnpohnke (€0,03 oevtg avd petoxi)

2016 2015
€ €

6 896 5.533.439

39.000.000 34.395.833

15,52 ogvt 16,09 cevt

2016 2015
€ €

1.170.000 975.000




14.

STADEMOS HOTELS PL.C

LHMEIQIEIZ ETIZ OIKONOMIKEEL KATALTAXZEIX

T vo £T0g mov £Anée o1ig 31 Aekepfpiov 2016

AKINHTA, E'KATAZTAZEIX KAT EZEOITAIZEMOZ

TO ZYTKPOTHMA

2015

Ty kdoTOUG 1)
gkTinneng

1 Iavovapiov

Zrotyelo xatd thy
nuepopnvia efayopég
ebapmpévng
sTonpeiug

[Mpocbnkeg
31 Askepppiov

Anodgfifecrg
1 Iavovopion

Empépuvon Etoug
31 Askepfplov

Katapj hoyiatikn agia
31 Aekeppplov

2016

Ty kGoTovg i
extipnong

1 Tavovapion

Meragopd ote  axlvnro
TPOG MHANOT)

[poabikec
31 Aexeppplov

Amocfiorrg

1 luvovapiov
Empépuvon £roug
31 Aexeppplov

Kafapj heynetikn afia
31 Aekgpppiov

32

Muyovipare, ‘Emmha, Eidn
I'm efonhopbg TKEVN KoL gotiaong,
' xon xtip Ko xon niectpovikol  1paTiopds,
o avEyepoT xtipla EYKUTOOTOTE  UMOAOYIOTEG KAR Oyfpota Qlakd
€ € € € € € €
- 135.798.936 6.771.189 14.559.750 2.611.855 150.449  159.892.179
47.500.000 1.252.000 89.423 811959 - - 49.653.382
2.306.034 558.873 9.883 394.107 -- 7.670 3.276.507
49.806.034 137.609.809 6.870.455 15.765.816 2,011,855 158.119  212.822.128
-- 5.530.849 5.020.534 12.216.552 - 121.286 22.889.221
-- 942.982 218.279 589.587 - 5441 1.756.289
- {_6.473.831) (5.238.813 (12.806.139) - (126.727) (_24.645.510)
49,806,034 130,135,978 L631.682 2.959.677 2.611.835 31392 188.176.618
49,806,034  137.609.809 6.870.495 15.765.816 2,611,855 158,119  212.822.128
{7.447.961} - -- - - - (7.447.961)
9.670.264 771.476 385.888 439.627 - -- 11.267.255
52,028.337 138.381.285 7.256.383 16.205.443 2.611.855 158.119  216.641.422
un 6.473.831 5.238.813 12.806.139 -- 126.727 24.645.510
- 951.190 275.835 533.238 -- 2.818 1.763.081
- (_7425.021) (5.514.648) (13.339.377) - {129.545) (26.408.591)
52028337  130.956.264 1741735 _2.866.066 2.611.855 __ 28574 190,232,331
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STADEMOS HOTELS PLC
LHMEIQLEIE ETIE OIKONOMIKEL KATALTAXEIZ

Tt 10 £70g oV £AnEe oTig 31 AexeppPpiov 2016

AKINHTA, ETKATALTAZEIZ KAI EEOITAIZMOZX (ovvs)y,)

33

H ETAIPEIA
Mnyavipoto, Emmie, oxedn Eidn
I'm eomhapde Kol gatiaong,
Ko KoL niextpovikol  HUTIONGG,
xripi EYKATCOTACEL,  wtohoylotég KAT Oyfuote Ohucd

€ € € € € €
2015
Ty ké6TOUVG 1)

EKTIUN GG
1 Iovouapiov 55.691.139 2.709.454 6.887.364 1.045.599 71.659 66.405.215
[1pocbrixeg 358.463 6.092 192.126 .= 7.670 564.351
31 AekepPpiov 56.049.602 2.715.546 7.079.4%0 1.045.599 79.329 66.965.566
Anoaféesig
1 Tevovapiov 2.252.651 2.587.862 5.534.853 -- 45.119 10.420.485
Empdpovon étovg 390.496 8.984 355.740 - 2.818 758.038
31 Aekepfptov 2.643.147 2.596.846 5.890.593 -- 47.937 11.178.523
Kabopi hoyretik alia
31 Aexepfpiov 53.406.45 _ 118,700 1.188.897 1.045.599 31392 55791043
2016
Tyuj kKGoTOVS 1)
eKTIpNONG

1 Iavovapiov 56.049.602 2.715.546 7.079.490 1.045.599 79.329 66.969.566
[Ipoobikeg 400.910 22.559 154,719 - -- 578,138
31 Aekepfipiov 56.450.512 2.738.108 7.234.209 1.045.599 79.329 67.547.754
Amocpéceig
1 Ievovapiov 2.643.147 2.596.846 5.890.593 -- 47.937 11.178.523
Empapuveon £roug 394.505 8.984 237.622 -- 2.818 643.929
31 Aexepfpiov 3.037.652  2.605.830 6.128.215 .~ 50755 11.822.452
KaBapn Aoyt ofic
31 Aesxepfpiov 53412860 132.2 1105994  1.045.599 28,574 55,725,302
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STADEMOS HOTELS PLC

YHMEIQZEIZ ETIZ OTKONOMIKEEL KATAXTAXEIL

N To érog mov £te onig 31 Aexepppiov 2016

AKINHTA, ETKATAEZTAZEIL KAI EEOMTAIZMOZ (ouvey,)

Enavektipnon akwijtov EuyKpotipoTog (cuvey,)

H yn xon ta ktipue Tov Zoykpotfpatos, pall pe Tig EYKOTOOTAGEL, Ta PNYOVANGTE KUt 6ho Tov eéomhopod
v Eevodoyeiov, extyundnxay otig 31 Aexepppiov 2008 and ovebdptntovg EYKEKPLUEVOVG EKTHINTEG OF
noc mov aviutposworedovy My ayopoio agie, pe fidon my QLOTApLEVT XPTIOT, TNG YOG KoL TRV kuiplov pall
JIE TIG EYKOTAGTAGEL, T¢ PNYXOVT|ILATO KOL TOV gEomlopd Tov Eevodoyeiny Katd T1g avticTolyes nuepopyvieg
exTignong.

To Awuerricd ZopPodio tov Zuykpotipetog, facioptvo ot o Tove EXTAGELS, EMUVEKTINGE T
axiviyto, eykataothosg ko efomlopd Tov ZuykpoTApaTog, SEAPOVREVOYV TOV oynpitoy, ot 31
Aexepfppiov 2008 ota avtiotolye mocd TV EKTYGEQY, TO OE TAEOVOOHO petapépbike 670 amofepaTikd
gohoyng abiag. To Aoumrikéd Zvpfodho Ekpive b1 m e0hoyn abio 1OV EYKATACTAGEDY, TV POV LTV
kat Tov eEonhicpod tav Eevodoyeiov eivot ion pe roytotuch afio, Tovg Kot emopévag OAn 1 eravertiimon
apopodaE TN YN Kot Ta KTipto Tev Eevodoysiov tov ZuyKpOTIATOS.

To Awumrikd ZvpPodito Tov ZuykpoThpotog Paciopévo OE PETOYEVEGTEPES EKTYHCELG avetapritov
EYKEKPILEVOV EKTYUNTOV avopopiKd pe 11 Y1 Kol T wtipta, Tov Zuykpotiparog poli pe g £YKATAOTACEL,
to pyavhpete kol 6ho tov egomAopd tav Eevodoysiov, QIOPACIcE VA [V TPOY®PTCEL OF VEO
emaveKTiN o Kpivovog 6T1 o1 ekTipnoels Sev dwepépovy ovoaeTIKG, omd T KaBopf Aoylotua adia otig 31
Askepfpiov 2016.

H yn tov kuipiov vro aveyepon Topousidletar oty £0Aoyn g obia Kotd Ty nuepopnvio eoyoplg g
eEapnpévng etarpeiog Epyodnmrich Etapeio Tronpog AnpoaBévong Afted wg n onpeioon 15.

Eravexripnon axwijtov Etapeiag

H ym ke ta xripw ¢ Evaipeiag, poli pe i EYKUTUOTOGE, To pyavipeta kat dAo tov ebomhoptd Tov
Eevodoyelov extynidnkayv and avebaprnrovg gyKeKpévoug ekt tég otig 31 Asxepfplov 2008, og oo
Tov avtutposdnevay TV ayopain afia, pe fdon Ty VEIETAREVY YPTOT, TG YIG Ko Tov Keipiov pall pe Tig
EYKOTUOTAGEL, TO MNYOVITHOTO, KGL TOV ekomhopd Tov Eevodoyeiov xatd Tig avticTorkeg TREPORNVIES
EMOVEKTIUNOTC.

To Awouayriké ZupBodio tng Etapeing, faoiopévo otig mo Thvey exTYTCELS, ETavekTipnoe T axivita,
gyrkatactdoeg kot eEomhiopd, ebaipoupévay Tov omuétov g Etapeiag otig 31 Aekepfpiov 2008, oo
avtictoyo Tood tav ekTyficeay, To de mAsbvacia petapépinke oto amobepatucd evhoymg aglag. To
Atotcnikd ZopPodio Expve 6T 1 ebhoyn adio Tov LYKATAGTEOEDY, TOV PNYOVIREToOVY Kot Tov e§omAo ol
tov Eevodoygiov eivon fon pe T AoyioTua) ki Tovg Kot enopéveg OAn n enavekTiinon apopoDGE 1] Y1) KoL
10 xtiplo Tov Egvodoyeion mg Etapeiog.

To Awwnrxd Zupfodhio g Etapeiag Bootopévo ©f PETOYEVEGTEPEG EKTYUCELS OVEGAPTNTOY
EYKEKPILEVAY EKTYMTHY QVOPOPIKG, e T1] YT KoL To KTipia Tng Eroupeiog pali pe 115 eykotootdoels, o
e iaTe Kot 0ho tov eSomASpG TV Eevodoyeiov, unopdoise va v TPOYWPTIOEL OE VEQ emavekTiyman
Kkpivovtag 611 ot ekTioelg dev Swgepovy ovoleTkd omd v kadupn Aoyt abio otig 31 Aexepfipiov
2016.

Av 1 1 KoL To KTipte Topovsiatoveay e Béon o WwTopIK KOGTOG, 10, MOGh Bu fiTay g ebng:

TO LYT'KPOTHMA HETAIPEIA
2016 2015 2016 2015
€ € € €
Kéatog 87.476.020 82.929.888 21.066.349 20.665.439
TUGCMPEL]LEVES AMOCPETELS (_8.415.221y (_7.909.389) (3.681.151)  (_3.502.312)

Kafapn hoyotiki agio 9.060.799 75,020,499 17.385.198 17.163.127
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STADEMOS HOTELS PLC

YHMEIQXEEIE ETIZ OIKONOMIKEXL KATALTAZEIL
I 7o £tog mov £inte otig 31 Askepfpiov 2016

AKINHTA, ETKATALTAZEIYX KAT EZOIAIZEMOX (svvey.)

Yra émmho, OKeDN, MAEKTpoviKODG VAOAOYISTEG kau oyfuore mepthupfhvovior otoiyelo KOOTOVG
€14.422.892 (2015: €12.496.583) mov av wu éyovv whipog amocPeotel efoxorovbodv  va
YPNOLOTO00VIO amtd TO ZuyKpOTI UL,

H yn xot o xtipie tov EZvykpotfpatog kar g Eroupeiog etvor vmotmievpéve o €165.517.197 wa
€32.274.720 avtiotoy (2015: €165.517.197 won €32.274.720 avtistoy) g easpdiion yuo tpanelixd
Sdvewn ko Sievordveelg mov mapaynphinkey oo Zuykpdtnpe kal Vv Etapeia,

EITENAYZEIZ ZE EEAPTHMENEZ ETAIPEIEX

H ETAIPEIA
L& Tyn KTijong
Zuppépov Apaotnplomin 2016 2015
%
€ €
Epyoinnrtici Eratpeio Btadpog
AnpocBévoug Alpited I8toxtnolo Kot
70.000 ueroyés tov €1,71 0 avantudy Y1 Kot
webepud 100 epyohnmrikés epyacieg  25.700.000  25.700.000
Glyki Nero Estate Company Limited Aerrovpyla xon
3.000.000 peroyée tov dedbuvon
€1,71 1 kafepite 100 £evodoyeiov 6.575.835 6.575.835

32275835  32.275.835

H ydhpa odotaong kot Spasplotitay Tov 1o mhvo eaptnpivay stupewby eivern Kbmpog.

YIEPAEIA AOFQ2 ENOIIOIHEHE

2016 2015
€ €
Yxepa&io and v eayopd g edaprnpévng etaipeiog
Glyki Nero Estate Company Limited 83.149 83.149
Yrepa&io mov Tpoékuye and 10V VTOAOYIGHO avofuAlOpEVIg
gopohoyiug oy £0Aoyn akio ™me yNG 904.952 904.952
988.101 988.101
ITocd mov Swypdenke péxprig 31 Aexeppplov 2004 (185.267)  (185.267)
Ynohotro 1 Iovovapiov 802.834 802.834
Amopeinan £Tovg - --
Yroiowmo 31 Aexepfpiov 802.8 802.834

To Atouniké ZvpBodiio Tov Zvykpotipatog agobd e&érace v vnepodio katd Ty 31 AexepBpiov 2016
gxpve 4L Sev voioTavrar onoesdfitote evieibelg mov vo vrodnhoty my drapdn peiwong g odiag g
brmg TepLyphpetul mo Tave.
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STADEMOS HOTELS PL.C

LHMEIQEIEIY ETIZ OIKONOMIKEL KATALTAXEIZ

INa 7o £rog mov £Anke otig 31 Askepfpiov 2016

AITO®EMATA
TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Tpoéeya kot Totd 282.391 398.438 132.630 140.695
[pagua) 0Ay 164.232 162.229 80.977 84.071
Eidn kabapiopod 158.464 148.296 52.390 53.388
Awpdpmv Tunpdrev 69.044 77.588 35.712 28.387
674,131 186,551 _301.709 —306.541
AKINHTA ITPOZ IIQAHXH
TO ZYTKPOTHMA
2016 2015
€ €
Enavieig mpog mdinon (onp. i) 3.270.000  6.770.000
Awpépropa wpog ndAnorn (onu. i) - 115.000
I'n ko xripo ved avéyepon (onp. ii) 9.531.606 -
‘E&odu mwifcemv (onyL. ii) 895.500 -
Yrérowmo 31 Aexepfipion 13.697.106 6.885.000

Ta axiviite rapovcidoviar oty edroyn toug ofia kotd v nuepopnvia elayophg g eEapTnpévg
etorpeiog m¢ £xer kabopiotel and sfwtepikotg aveldpmroug exrymtés axwhitov ot omofot éyovv ta
KatdAAnAa avoryvopiopéve erayyEAPATIKG Tpocdvta kot Apdapaty curepio wg mpog v Torodeoin kot
xatnyopio Tov akwirav. H pébodog mov axoiovibnke and tovg sxtyunteg frav 1 Zvykpirikn MéBodog
Extipnong xafdg xat 1 pébodog alomoinong omov egoppdtetor. To akivnra eivar vrodnxevpéva yia
ebacpdiion daveimv tov Zvykporipatog. Me Paon tov dpovg e€ayopdg g Epyoinatikiig Etapeiog
Ztanpog AnpocBivoug Aipited ol mio mdve emodrely edv dev mwAindodv evidg tpudy etdv omd v
nuepopnvie. g eéayopég, o1 nointég Ba ayopdoovy autég oty Tipr mov xabopiomke Yo sKomOHE TIG
cuppovias avnuévng kotd 3% 1o kébe érog, Kard v 31 Aexepfpiov 2016 vafipye pévo pic émovin
TPOG THANGT).

H 1 ko1 7o kripio arotedotv pépog Tov KTip1akod ovykpotipatog TG Buyatpitg ctopeiog Epyolnmruc
Eronpeio Zradpog Anpochivovg Afputed mov Ppioketor vad avéyepon ota mAnicie pewng TouploTIxKg
avdnrudng kat mephapPaverar ota Akivito Eykatootdoetg kat Eéomhiopé tov Zuykporipatos. Metd ty
vroypogh ayoparwAntpiov cvpfolaiey ot 28 Maptiov 2016 avagopucd pe v ndinen pépoug tov
KTIPLIKOY GVYKPOTIRATOS Yiet T0 1066 Tav €32.500.500, 1o 166T0g 11 Kol aviyEPSNG OV OVOPEPOVINL OE
avtd petagépinray ata Axiviita mpog ndbAnon. H yij kou 1o xtipo vrd avéyepon eivar vrobnxevpéve yio
ebuopdion daveimy Tou Zuykporfparog. H Quyorpik etonpeia epuppdtet to Awebvég Aoyiotd [pdtomo
18 (Avayvapion Ewsodnpdiav), v écoda and avdatoln akvijtay, 6mov to ayetikd £00da kat 10 K6aTog
mokiceav avoyvopifovion dtav yiver n mapidoon kol ohoxkAnpefel M peraPifucn tav kwdtvev otov
ayopaoti. To axivijro avapéverar va topadolei tov NoéuPpro tov 2017. Katd covérewo, Ao ta oxeTind
£00du Kat TO KO6TOG TWANTEDV Ba avayvmptotody 10 £rog 2017,
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STADEMOS HOTELS PLC

YHMEIQEZEIE ETIEZ OIKONOMIKEY. KATALTAXEIX

Tw o é10g mov £Ante omig 31 Aekepfipiov 2016

EMITOPIKEX KAI AOIIIEX ATIAITHZEIZ

TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Epnopwol ypehoteg 1.140.317 1.805.212 576.591 497.156
{Ipoxataforég kou dhie TOGE E1OTPUKTEN 1.099.357 412.246 15.114 22,124
Dopog TpocTBépevng adiag 61.101

2.300.773 2217458 591.703 _519,280

O1 GUYKEVIPOGELS TSTAOTIKOD KSUVOD GE GYEaT JLE TOGE 1OV opeilovrot ard mehdteg eival neploplopeveg
Aby® 100 peyEhov apiBpod Tov Tedatdy Tov ZVyKpoTipaTog KoV Aoy o8 Sidpopeg ayopés. Hiotopin
gunepio Tov Ivykpotipatog oty eionpaln ewcmpakrény nochv elvon evtdg tov mAwmciov Tav
npoPréyemv mov Kataxopidnkay oto fifiie. Adyw ovtdv Tov mapayéviov, to Atotmrixd XZvpfodvio
motebetl 611 Sev VIEPYEL TPOSDETOG MOTOTIKGG KivEUVOg TtépaV TAV TOGHV IOV npoPAépinkay vy Enpieg
und eionpata) TOV EUTOPIKOV EICTPAKTEDY TOV ZUYKPOTANATOG,

T10u¢ YpeMOTES ELTOpiov cUpTEPtAapBavETaL CUYKEKPEVOS YPpedOTIG Oyoug €121.738 (2015: €121.738).
0 ypedotng avTdg Katayhpnoe wyoyl evavtiov Buyorpug etapetog, Me Bdon vopxi) supPovdi, o
Topfoviol motedovy 611 T0 Zuykpdtnpe dev B0 vmootel omowdfrote (nuia yU'avté 10 Adyo dev &yet
amopewndel katd TV Npepopnvio avopopdg Kul Yo 1o onoio To ZuykpoTpa Sev EYEL KATOXMPTTEL TPOVOLL.
epboov feopeital swonpaktéo (Enp. 28ii). To Tuyxpomnpa Sev xaréyst onoesdnmote ebucpurioel; oL
OYECT) BE AUTO TO TOGO.

To Zuykpdmpe. Sev katéyer omoesdinote ebncguriosg oe oY e T1g EUTOPIKES OTAITACEL.

H e0hoyn afio tov epropik@y kot dAAGV GRUTASEOY TOL EXOVV MEN evidg evig Erovg eivon mepimov M
{810, ple Ta TOGG TOV TEPOVSIALOVTHL IO TAVE.

H £x0e01 TOV LuyKpoTiNeTog ot MOTOTKS kiviuvo kat {npieg anopeinong AVOPOPIKE PE EMTOPIKES KA
rowméc amoumoelg yvastonoeiton ot onpeinon 30 tav OlKOVOUKDY KATAGTAGEDV.

METOXIKO KEDPAAAIO

2016 2015 2016 2015

ApBpde petoymv € €

Eyxkexpipévo
Metoyég Tov €0,68 cevr 1 kabsud 125,000,000  125,000.000  35.000.000 85.000.000
Kepdhuto mov exdolnke
Metoyéc tov €0,68 oevt 1) xabeud
Yrdlowmo | lavovapiov 39.000.000 32.500.000  26.520.000 22.100.000
‘Exdoon petoymv -- 6.500.000 -- 4.420.000
Yrdrouto 31 Askepppiov 39.000.000 _39.000.000  26,520.000 26.520.000

Me Péon Toug 6povg TG SVpPmViag e8uyopas TG Epyolnmrucig Etaipeiog Zradpog Anposdévoug Afjured
1 omolo, eykpifnke and v Fevikr] Tvveevon Tov petdywv e Etapeiog omig 11 Zeatepfpiov 2015 7
Frapeia éxdooe 6.500.000 véeg PeTOyEG, OVORACTIKNAG abiag €0,68 oevr, mpog €2,45 oevt 1 kadepia npog
TOVG TOMTEG TV PETOXOV TNG eEapTIHEVIG ©OC népog tov avtelidypatog g eayopds. To mosod twv
€11.505.000 mov mpoékuye amd Ty £kd00n JLETOXDY VIEP TO GPTI0 HETOPEPDNKE 5TO arofepatikéd éxboong
petoydv vrep o dprio. g 25 Noepfiplov 2016, 1 Etoupeia mpoydpnoe pe v £kdoon evi|UEpRTLKOD
Sehtiov Yo elcay@y] TOV VEDV PETOYAV OTO Xpnuotwtipo Abubv Kdmpov. Ot véeg petoyis ewsiiynkay
oto Xpnuototipo A&y Kimpov ko n Sumpaypdteven Tovg dpyae o1ig 9 Aexepfipiov 2016.
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STADEMOS HOTELS PL.C

YHMEIQXIEIZ ITIZ OIKONOMIKEL KATAXTAXEIX

I'we To £t0g mov £Anée o1eg 31 Ackepppiov 2016

AANEIA KAI XPHMATOAOTHZEIZ

TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Tpomelkd ddvewn
Amomdnpatée péyxptto 2031 (onp. i) 1,156.531 - - -
Amnomhnpmtén péyptto 2035 (omp. i) 26,616.480  22.880.673 - -
Amominpotéa péypt 1o 2034 (on. i) 26.322.931  27.216.457 26.322.931 27.216.457
Amominpotéa péxpl o 2020 (onp. ii) 9.993.896 13.207.823 - --
64.089.838  63.304.953 26.322.931 27.216.457
Moo TAnpmTtén evrog evog £T00¢ ( 1.962.845) ( 1.371.680) (__998.364) (__738.698)
62126993 61 273 25,324,567 2647175
To pakpompdfespo pépog tov daveiny
eivon artorApoTéo g eENG:
»  petadl evig kor d0o eThv 2.178.794 1.543.660 1.087.150 845,290
= petady H00 Ko Téve ETOV 17.126.651 19.300.413 3.695.257 3.481.345
*  wépaV TOV TEVIE ETOV 42.821.508  41.089.200 20.542.160 22.151.124
62126993 61933273 25.324.567 26,471.759

Ta tpaneluci Saveie Tov Tvykpotpatos £xovy tapayopndel (e Toug Mo KiTe dpoug Kut pobmofices:

o H minpop] pepiopdrov eTTpEReTal VOOUpEvoL 411 0 SaveIopdg ToL ZuyKpoTAUATOS AROTANPOVETHL
Kavovikd yopis kuBvoteplioeis, apod evnpepmboiy o1 davelstés,

o Asv EMITPEMETAL 1) TANPOPT] OLOLOLINTOTE TOGOD TPOG TOVG AWM TEG TAV PETOXDV TNG Epyolnnruaic
Etawpeiog Zrabpog AnpocOévoug  Afured Sniadi mpog myv owoyévewr Xtadpov Anuocévoug
(onpeinon 25) xopig mponyodpevn ypurth £YKpioT TOV SUVEITTOV.

o Asv emupémovion ddvew mpog Tovg Zupfodrovg/Metdyovs Kal  GLYYEVIKEG ETQIPEIEG  TOV
TUYKPOTIHOTOS YWpPiE TNV EYKPIOT) THV SUVELSTHV.

Lnugidoetg:

i, Ta dévew anominphvoviar and to ewsodfpate Tov Sevodoyeiov tov Zuykpotipatog,

ii. To S&veio amomAnplveral pe swompdlelg and nhAnon oV akviitov mov eiver mpog mdinon. To ev
Abye dtvewo efopifnke mhipeg tov Defpovdpio tov 2017 petd Ty gboopdion  véag
ypuatodotong amd dAho tpumeliké opyaviopd pe gwvoikdTEpOLS dpoug  AmomANpOUNS Kol
younAdTepo emrdKio.

iii. Katé. v 31 Aexeuppiov 2016 to Zuykpdmnpa sixe elucpalopévo npdcbeto Savetopd dyovg
€42.784.738 yia ypnpotoddtnon g avéyepong g véag Eevodoyswkiig povadag tov.
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STADEMOS HOTELS PLC
LHMEIQXIEIZ ETIZ OIKONOMIKEX KATAXTALEIX
I ro £rog mov £dnée otig 31 Aexepppiov 2016

AANEIA KAI XPHMATOAOTHEEIE (cvvey,)

39

TO ZYI'KPOTHMA
Emroxie
Ta Sdvelr VIOKEIVTICL GE KUPROUVOUEVD EMTOKLO, (G K10 KATM!
2016 2015
€ €

Buowo enitdxio g Evponaixig Kevepwig Tpanelog pe mepbdpio 4,7%
(2015: 5,6%) pe ékntwon 0,5% emot 9.993.896 13.207.823
Baowd emrdrio emyetprioemy tiéov 0,5% - 0,75% etow 13.404.604 39.800.767
LIBOR, &€ pnvav miéov 3,40% etijow 10.086.996 10.296.363
Baowé emrdrio emyeiprioewy, peiov 0,11% emiow 30.604.342 -

64.080.838  63.304.953

H éxfecn tov XZuykpotfipuatog ot kivbuvo emrokiov ava@opikd e XPNIGTOOIKOVOUIKG péca
yvoetonoeitatl ot onpeioon 30 Tov oovolKdY KETUSTACEDV.

Euogolicerg
Ta paxponpdBecpo Savein tov Tuykpotfporog elvon ebaopuiiopéva g axoiodbog:

Ynobkeg péxpt wocod €165.517.197 navo oo axivita Tov ZuyKpOTHHATOS,

Kopovopeveg emiPopliveets yie nosd €35.543.007 ndve oto replovsiaxd atorgeio tov ebapmpivav
ETOPEIDY TOU ZLYKPOTANOTOS KOL Y OREPLOPIOTO TOCO Tdved OTe MEPLOVCIOKE GTOEln NG

Wivovoug Etapeiog.

Exydpnon cvpporainy nopds tov Eevodoyelnv Tov Zvykpotipatog mepriapfavopévon kol Tov vrd

avéyepon Eevodoyeiov mpog dpelog Tev Tpanelov.
[Tposwmxés eyyonoelg 5o cvpfoviav Tng Wivovseg etalpsiog.

Toxkm
O1 téxo1 Ty Tpanelikdv Savelmy Tov £tovg 2016 avépyoviar og €2.283.927 (2015: €2.564.872}) and tovg
omoiovg Tood vyroug €530.297 (2015: €298.210) &xe kepaiaorombet.

H ETAIPEIA

Emuoxio
To 8Gveo vrdKewal o8 KUpavOuEvo emTdkio mov twodtal pe Baowd emrdkio emyepficenv peiov
aeplOdpo 0,11% emnoto.

Efuopaulioag
To paxpompdBecpo davewo ng Etoupeiog, poli pe tpeanefid mapotpdfnype g Erotpelag, givor
eEaoQUMOpEVT e
Yrofxeg dyoug €32.274.720, téve otov titho 1810xmoiag Tov Eevodoyeiov Mediterranean Beach

Hotel, otov "Aywo Toywmva.

Kupowdpevn empépuver yie anepidpioto tosd mdve oe O ta epiovaiokd stoyeio e Eronpeiog.
Exydpnon ocvpPoraiov mupdg tov Eevodoyeiov Mediterranean Beach Hotel mpog 0gehog tng

Tpaneloc.
IMposankég eyyvioes §bo cupfodrmv g Etapeios.
Eroupuxr eyydnon g s&aptnpévng etapeiog Glyki Nero Estate Company Limited

Taowxor

O K01 TV Tpaelikdiv Saveinv Tov £roug 2016 avépyoviar og €838.817 (2015: €1.069.798).
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STADEMOS HOTELS PLC

THMEIQZIEIZ ETIX OIKONOMIKEL KATALTAXEIX
T, o é1og mov £Ante omig 31 Aekepfipiov 2016

TPATIEZIKA TTAPATPABHUMATA
TO EYTKPOTHMA €3.449.891 (2015 €2.254.992)

Ta tpanelicd mopatpafiypete Tov Zvykpotipatos, eivor ebacguliopéva pe Tig ideg gEacearioe tav
tpunelikdv daveinv Tov ZoyKpoTiuaTog.

Ta tpanelind napotpafiiypara éxovv dpro niotmong péxp €5.258.922 ko @PEPOLY TOKO JIE CUVTELECTEG
yovg péxpt 1,55% etiiow, emmibov Tov Pucikod emitokion eniyEpIcEQV.

H ETAIPEIA

Tpanelicd mopatpaPrype. g Etopeiag éxel 6pto niotaong péypt tov mocod tov €1.000.000 mov QEpEL
toko e ovviedeoti) fco pe 1o Boowd emToKlo emixeipioswv  psiov 0,11% ethow xon eival

eEQCQUAOHEVD, [Le Tig 11eg sEacpalioetg Tov Tpameucon Saveiov tng Eranpeiog.

ANABAAAOMENEE ®OPOAOI'TKEL YIHOXPEQIEILX

H ovvoluci avafoariopevn poporoyia mpoékuwe wg akorotlng:

TO ZYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €

Tuvortkd vadrowo 1 Iavovapiov — Ihotamtwd 18.783.882 15.658.343  6.667.533 6.595.972

AvaParlpevn popodoyle oty eravektipon
v axwvitov g véag eEoptuévig Kotd Ty

elayopd -- 4,124.034 -- -
Avaporldpevn poporoyia Etovg:

» xatdotacn wroteheopdtov (onpelowon 11) ( 234.394) ( 1.016.349) 7.222 61.012
* katdoTacT AoLdv cuvoliKdY ecodmv 64 17.854 40 10.549

Tuvorkd vedhowo 31 AexepPpiov — [iototkd 18,549,552 1 82 6.674,795 6.667.533
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STADEMOS HOTELS PLC

LHMEIQZIEIE ETIX OIKONOMIKEEL KATALTAXEIL
1w to £rog mov éknée onig 31 Ackepfipiov 2016

ANABAAAOMENEEL ®OPOAOTIKEE YIIOXPEQEEIL (cuvey,)

O avaPallépeveg @opoloyikéc vmoxpedoelg ogeilovien ot mposapwic Sweopic perald Tov
AOYIGTIKGY TOGHY KUL TOV UyTioTOL®Y 1060V Y10 9opoloyikads gKemols mg akoroiBog:

TO XYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Avafadiopeves QOporoyIKEG UTULTHGELG !
pocwpivis diapopéc Abyw popodoytxdy {hpidy
I lavovapiov (15.862) - -- -
Avopairdpevi goporoyio £Tovg 15862 (__15.862) -- --
31 Aexepfpiov - {__15.862) - -
Avafadidpeveg QopoioyIKES VTOYPEDCELS
Ipoowprvés Srapopés petald Twv anosfécewy xat
TV KEPALAIOVYIKOV EXTTDTEWY

1 Ievovapiov 2.614.364 2469481 1.041.408 980.396
AvaBaiiopevn popodoyio £100g 99.960 144.883 7.222 61.012
31 Aekepfipion 2714324 _2.614.364 1.048.630 1.041.408

Avapalidduevy popoloyia ato TAsdvacua and v
EROVEKTIUNON YHS KAL KTIpiY
1 lavovopiov 16,185.380 13.188.862 5.626.125 5.615.576

Avaforddpevn oporoyio oty emavektipnon
OV eKVATOY ™G védg efoptnuévig xotd vy

eEoyopd - 4.124.034 - --
AvaBarrdpevn poporoyia ETovg 64 17.854 40 10.549
Avafedpnon aveporidpevig poporoyiog

eCaptnpévng ( 42.678) - - -
Aypogn] avefordopevng @oporoyiog Tave ot
EMOVEKTIINON aKWVITOV 700 eKTOWbnKoy uetd
v ekayopd (_307.538) (1.145.370) -- -
31 Aexepfpiov 15.835.228 16.185380 5.626.165 5.626.125
Yuvohikd mottikd vrodrowo 31 Aexepfpiov 8.549.552 18.783.882 6.674.795 6.667.533

O vrokoyiopég yo avafaridpevn goporoyla ywve pe ocvvieheoti 12,5% otg mposwpiveg Suagopeés
petatd Tov omooPicemv Kol TMV KEQAMOVY KAV ExmTdCEQV TwV KTiplov, eyKotustdsemy Kot
gEomhionod. O cuviekeathig Tov 12,5% eival 0 cuvieAeotiig eTaipkod @opow mov wybet Yo poporoyntén
cloodiuate Tov etoipewhy Tov Zuykpothpetog amd to 2015 kor petd, pe Pdon 115 POPOAOYIKES
uetappudpiosig tov étovg 2015. Ewny emnovextiunon mg yng éxet yiver mpofheyn yio avofoAdopevn)
poporoyia pe cuvieheoth] 20% mov £ivol 0 GUVIEAEGTIG POPOL KEGUALIOVYIKGV KEPIDV.

O vmohoyopog Y avofaiiopsyn goporoyic o8 oYEoN HE TIG TPOCWPIVEG DCPOPES TOV GOPOLOYIKDY
Iy oe petagopd, £ywe e ovvieheot 12,5% agob o mepintoon gopokoyikdy nuadv ot etapeieg
gyovy 1o Sucafopo va PETEPEPOLY Kal val SURYNQicovy T npd auth je T képdn v Tévie EThY IOV
axorovfovv 10 £10¢ 670 omoio TpaypaToRoEiTaL.

Xpewotied vrdlowmo avaPoriropevig poporoyiog avayvmpilovial omy £ktacn mov eivar mBavov ot
peARovTiG, oporoyntéa képdn O eivar Subésiua Evavl Tav onolay ot TPOcHPLVEG Blagopeg propody
va, ypnopomor 8oy,

AvoParrdpeves poporoyikég aruTioe Kol VIoXpEDGElS cupympifoviat Gtov vmapyel VOUKE 16yppd
Sikatiope GORYNPIGHOD TPEOVTOV TEPLOVGIGKAY POPOAOYIKGY GToyElnv pe TPEXOLOES PoporoyIkeg
voypedoelg ko 6tay ot avaParropeves oporoyies oxetifovear pe myv b popodoyuat apyi.
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STADEMOS HOTELS PLC
EOMEIQXEIEZ ETIE OIKONOMIKEZ KATATXTAXEIX

T ro érog mov £hnte omig 31 Aekepfpiov 2016

EMIIOPIKEL KATI AOHIIEE YITOXPEQZXIEIX

Epumopikol motmtég

Alhov moTwtés Kot ££0da ogedopeva
®dpog Tpootifipevng ALiog
[Tpokataforés nedotdy

TO ZYTKPOTHMA
2016 2015
€ €

5.275.531 4.642.357
1.992.899 2.903.414
- 1.542.867
3.515.836 79.896
10.784.266 9.168.534

42

H ETAIPEIA
2016 2015
€ €

1.245.932 1.046.844

891.705 1.099.086

107.877 94318

123.211 55.051
2,368,725 2,295,299

H ebroyn afio tov epnopucdv kat GAhoy vroxpedosay tov £xovv Mgn evidg evig £toug eivar nepimou 1)

id1a e 0 TOGd mov TepovcLaLovTon Mo Thva.

H éxBeony Tov ZuykpoTiatog G KivBUVO PEUSTOTNTOG GVOPOPIKE PE YPNUOTOOIKOVOMKE HECK
yvaoronoettal 6T onpeinon 30 TmV OIKOVOUIKOY KATUGTACEWDY.

O®EIAEZ AIIO / XE EYNAEAEMENA MPOZQIIA KAI ZYNAAAATEEZ ME EYNAEAEMENA

ITPOXQITA

Hoed opeidopeva and sSapinpéveg
eTopsisg
Glyki Nero Estate Company Limited (onp. i)
Epyoknmrua etarpeio Zradpog
Anpoabévoug Afpured
Mepiopara (onp. ii)
Aoverspdg (enp. 1)

Tlood opethopeva o pEA

Stademos Holdings Limited (onp. ii)
Anpog AnpocBévovg (onL. i)
Zravpog AnpocBévovg (onp. iii)
Zon Anpocbévoug (onp. iii)

Avva AnpocBévoug (onp. iii)

[Togd opelopevo evidg evig ETovg

[Tocd minpatéo petabd dbo kol névie eTdv

[Mood operddpcva ot GUYYEVIKEG eTaipeieg
Stademos Developers Limited

Tovuriayig pe oovdsdspuéva npocona

‘Féoda

Ympeoieg cvvripnong kat kaBoplotrag
Evoikia

Tékor mov mAnphOKav
Toxor mov elompayOnxuy
Ewodfjuate amd mopoyi] vanpesiov

TO LYTKPOTHMA H ETAIPEIA

2016 2015 2016 2015

€ € € €
- - 412.063  9.775.350
- ~— 5242.000 160.000
- - 19.861.453 _9.486.353
- .. 25515516  19.421.703
245.583 529.533 245.583 529.533
2453.145  2.866.249  2453.145  2.866.249
876.123  1.023.660 876.123  1.023.660
876.123  1.023.660 876.123  1.023.660
1,635430  1910.832  1.635430  1.910.832
6086404 7353934 6086404  7.353.934
(2311.404) (1.536.825)  (2.311.404)  (1.536.825)
3775000 5817.109  3.775.000  5.817.109
178.276 185.500 173.896 183.340
.- 29.217 29217 29217
(169.268) (_49.401)  (_169.268)  (_49.401)
- - 694.218 §58.969
- 7.020 . .
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STADEMOS HOTELS PLC

LHMEIQXEIL LTIZ OIKONOMIKEY KATAXTAXEIL
TN to érog mov EMnte omig 31 AekepPpiov 2016

O®EIAEE ATIO / £ E LYNAEAEMENA ITPOZQIIA / EYNAAAATEZ ME EYNAEAEMENA
IHPOXOQIIA (svvey.)

INUEHOELS

i.  Ouogetiég amd Tig sbaptmuéveg eTaipeieg avtmposonedovy Saveis Tov S68NKuy ywpig CUYKEKPIUEVOLG
Spovg anomAnpoprg ovapopikd pe Ty aviyepon tav Eevodoyeinv tovg. Ta dhvew ypedvovior Téko
Lle EMITOKI0 MOV 100UTOL TOV GuvieAeoT davewddmong g Evapeiog and tpameleg mhéov 0,5%
emiow. O 1éxol mov ypedbnkoy yia to é1og 2016 avépyovial o €694.218 (2015: €858.869).

ii. To vmdrowme avimpocOREtoLY PepioHoTe TANPOTE/(EIOTPAKTED).

iii. H opethj avtumposwnreder o vrndromo g aking efayopis g Epyolmutucis Eroipelag Ztoipog
Anpoadévoug Afpred mov éywe otig 15 ZentepPpiov 2015, mpog 100G TOANTEG TOV PETOYDV TN5, TALOY
KoL
Me Béon | cuppovie mov &yive petald g etaupeing Stademos Hotels PLC kon tov moAntdy v
petoydy g Epyolnrrucig Erapeiog Ltadpog Anpocbévoug Aipted, 1 opetha gépet toxo mpog 2,5%
gtfioa. O o@edpevog 1okog aomAnphvetar kabe opd pali pe v ninpapy tov décewy oty AREN
TOVS.

THMANTIKEEZ ZYMBAZXEIX ME TA OPTANA AIOIKHEZHX

Kotd v 31 Aekepfpiov 2016 vmpye oe wox0 odpPaocn peradd tov Zuykpotiuatog Kal g etaipeiog
Stademos Management Limited, ¢ omoiag x0pio pékn eivor o exteheoticol abpfovior tg Etaupeiag,
CVOOPIKG. [LE T GLVTAPTGT Kaa Swthpnon tov kv tov fevodoyeiov tov Zuykpotipatog kalbg kat T
SUVTIPNON TOV EEATEPIKAY YDPAY, TOV KTIPKOV, PNYAVOLOYIKOV KL AEKTPOAOYIKAOY EYKATACTUCEQY.
H 3ie00vvon g Etatpeiag Bewpel dti 01 dpot ¢ o méve odpPacng ovykpivoviar pe Tovg aviioToyoug
mov Oa, propodoay vo ebacpulictoty and Tpita mpocwme, Thve o€ kebupd epmopik Phom.

AMOIBEEZ LYMBOYAQON
g
eKTEAESTIKOL
soppovior ¢ ovpfovior
2016 2015 2016 2015
€ € € €
Exrelecrixoi abpflovdor
Afpog Anpoadivoug 114769 102.874 1.709 1.709
Ytavpog Anpocdivoug 97.953 68.193 1.709 1.709
My exrelectixol obufiovlot
Xplorog Mavpéding (npdedpog) -- - 3416 3416
Adpng Aveubhng -- - 1.709 1.709
Zooia Bastieion Afpadp - - 1.709 1.709
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STADEMOS HOTELS PLC

EHMEIQEEIZ ETIZ OIKONOMIKEL KATAXTAXEIZ

T'a to £rog #ov ke onig 31 Aekepppiov 2016

ENAEXOMENEZ YITOXPEQXIEIZ

Tric 31 Aexepfpiov 2016 vnipyay evBeXOUEVES VIOYPEDGEL AVOPOPIKG JE T 0 KETw yeyovoTa:

TO ZYT'KPOTHMA

i.

ii.

iii.,

Anoutioelg und Tpdnv VREAAAOUG TOV ZUYKPOTANOTOG Y1t TOGO KOV AVEPYETOL GUVOMKE TEPiTOD
ot €87.850 (2015: €50.150) xon v to omoio Sev &ywe omowdimote ApdPALYN OTIG OKOVOIKES
KOTOOTAGEL,.

Ayayi evavtiov g Etapeiag "Epyodnmrue Etonpeio Zradpog AnpocBivoug Aijueed” oe axgon
HE Tig SpaoTnpLdTTEg TG (G HKOAOVHMG:

Ayayi yo €3.470.771 mov xatayopridnke evavtiov g Etoupelag otig 14 Ampiiov 2014. H
Eroupeio vnéBake oyoyh aviomaitneng yu to mocd tav €3.000.000 to omofo edpuidveran oe
epmepioTatapévn aradtyon. Me Paon vouxhg svpfoviss, or Zipfovior motedouvy dtt vabpyet
EMQPKNG VAEPAORICT EvovTL onowodinote emdwkdpevg omaitnong ke Sev avapévouv ot 1
Etatpeia fa vrootel onowdfrote {nud. Ta Sumyopikd £60d0 mov Qo mpokbyovy elvon oNPAVTIKG
ave£optitog TN¢ KardAning mov Ou &yeL 1 ayayh. Aev fywe npdPieyn oxetikd, p’avtd to Hépo ¢’
aBTEG TIG OIKOVOIIKEG KaTuotdosts (PAéne iv).

Ayayi tng "Kowompokiog Haleyon" (cvyyovettike pe myv Epyolnrruai Etapeie Zradpog
Anpocfévoug Aured and 1 lavovapiov 2016) npog tpitoug oe ayéon pe 11g SpactnpidTnTes ™Ig
g axohovBwg:

Ayoyl yw €2.000.000 mov kotayopifnke amnd v Kowompafia evéviiw omyv Kumpioxn
Anpokpatio oe oyion pe anolnuudosg AMyo enaybhv dpov omv moheodopuxt] ddew avimToing
TOU OKIVTOD thg. Ady®m Tov Oyoug TOV ORATHOEOV Kol TNG OVUPEVOMEVS coPaptig
aviuepdfeong oto Awastiplo, ot vokoi ooppovior dev Edmaav LexdBapn yvopun yia to Adyo 61t
n vrédeon avth Ppioketar ot apywd otédo. O Zopfoviol motedovy 6TL LIGEPEOVY oYV
ototyeln évavtt g emduoxdpevng amaitnong kol dev avapévovy 6t 1 Etapeia G0 vrootsi
omowdmote {npie. To Sucyopucd ££0da o mepintwon andppyng TnG aymyng Kol TVxOV £pEong
fa sivon mepimov €60.000. Acv &ywe npdPfieyn oxetixd p’outd 1o Oépa 6’anTéG TG OKOVOpIKES
karootdoelg (PAine iv).

iv. Me Béon toug dpoug coppmviag e€ayopds g Epyolnatuaig Erapeiag Lrabpog Anpocbivoug

Afured, o modntég Tav petoydv g Epyolnmuikig Etaipelag Ztabpog Anpoctivovg Afjued Ba
arolmhoovy o Lvykpdmpo epdoov kor edv vroypembel va xatafdier omowdfinote moad
OVOPOPIKS e TG o Thve aymyés (onpeloon ii ko dii) whAhé ko yie onoecdirote dhheg Cnuieg 7
vroypedcelg Toxdv vrooTel 10 TuykpdTNUa MOL GPOpPoVY YeyovéTo APW TNV VTOYPUET TNG
cuppaviog efayopdc,

H ETAIPEIA

i

ii.

Anoutiioeig o Tpdny vraAAAoUS Tov ZVYKpOTHNATOG Y1 TOGO OV AVEPYETUL CUVOAMKE Tepinon
ot €51.000 (2015: €25.046) kot yw To omofo dev &ywe omowdinote ApOPAEYN 0TI OIKOVOUIKES
KOTOOTACEL,

Eyyvijoetg mov 860nkav axd my Etaupeio yia eEaopdhion tav tpansCixdv daveiov ke dilov
dlevkoAIvVoE®Y TPOG TIG EEUPTNHEVES ETAIPEIES TNG,
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STADEMOS HOTELS PLC

THMEIQZEIZ ITIEZ OIKONOMIKEEXZ KATALTAZEIX
I 10 £tog mov £knte otig 31 Aekepfipiov 2016

KEQAAAIOYXIKEYL AEEMEYXELZ

Katé v 31 Aexkepppiov 2016 vmipyav Secpebdoe yo xepalaovyikés dambves Y Tig onoieg
vnoypbgunray cupféiaw katé Ty mpepopnvio, avagopds ohhé Bdev efyav viomomBel akopo, ©g
axorovfog:

2016 2015
€ €
Avéyspon véag TouploTikig povadag péoo oto mhaloiw MEwTNg
TovpioTikig avimtugng - °S.D. AMARA Beach Hotel & Residenses™ 7.397.141 --
Kozookevaotikég epyouoieg 618.594 --
[popnfea ket epappoyn egomhiopol ko dAdeg vanpesisg 553.649 61.600

8.569.684 _ 61,600

XPHMATOOIKONOMIKA MEXZA - EYAOTEL AEIEL KAIAIAXFEIPIEH
XPHEMATOOIKONOMIKOY KINAYNOY

Hopdyovreg otkovoptkov Kivésvoy

To ZuykpdTnpo. EXTIBETAL 6TOVG 0XOAOVBOVG KIVEHYOUG TOL TPOKIRTOVY GG TaL YPTHLATOOIKOVOHLKE
otovyeia mov KaTEYEL

Ihotatkd kivivvo

Kivéuvo peuototnrog

Kivduvo ayopts

Kivdvvou tovprotixig fropnyaviag
Agtrrovpywd kivdvvo

Kivduvo suppdpepncng

Nopakd kivévvo

Kivduvo andisiog @ung

Aldovg xvdivoug

To Awwrued ZvpPodhio éxel ) covolu] evbivi yw v vobémon kar emifleyn tov mhasiov
Siyeipiong Tov ypNUATOOKOVOpIKOD KIVEDVOD TOL ZUYKPOTHHATOS,

* & & & = = & O

O moMTikég Suyeipiong ypnuatooovopkdy kwdbvov tov Zuykporfpatog vtoberodvial v va
gvromilovrar kot va avaidovion ot kivduvol mov aviipetantiel 1o Zuykpémpa, ve tifevion katdAinia dpia
Kdvvoy kol eiéyyov, vo mapokolouBotvior ot kivBuvor kol n Tipnoy opiav. Ot mohtikég xut Ta
SVOTIHATE SIHYEIPIONG YPNHUETOOIKOVOIIKGY Kivdivoy avafempodvror cuxve v ve aviavoxhodv Tig

uetaforés oTic cUVBTKES ayopds Ko 6TIG SpacTNPLOTITES TOV ZVYKPOTNHOTOG,
INetaticdc kivévvog

0 motoTudg Kiviuvog mpokvnter otav 1 advvaplo tov cvpfeilopévev pepdv va egoghiicovy Tig
vmoypedoely Toug Qu pmopoloe Vo Jehoel To MOGG TV UEAAOVIIKAOV TOpEKOY EGPOdY and
APTHETOOKOVOpIKS, GTOYElD evepynTKOD Kotd Ty muepopnvie avagopbs. To Zvykpotnpo dev Exet
SUUAVTIKEG  OUYKEVTphoslg miotatikod kwvdivov, To Zuykpémuo ceappdfer Swdikaocies mov va
BePoudvovy 6TL M mapoyh umnpecudy yivetar oe meddteg e korGAAnin wtopia afwmetiog ko
TapokorovBel oe cuveyl Phon Th YPOVOLOYIKY KATAGTHGT) TAV EICTPUKTEDY.

Europixéc xon Aoimée amoutioers

H éxfBeon 100 ZUyKpPOTIHOTOS OTOV TGTOTIKG KivBuvo empealetan xoping amd 1o Eeywpiotd
YUPUKTHPIOTIKG TOV KADE TEAGTT.

To uykpdtnuo dnpovpysi npdPheyn Yo anopeimon 1 onoi avImPosOREDEL TNV EKTIUNGY Y1 Onpieg mov
TposKLYaY oE Gyfon e epmopikés kar Aomég anarfoe, Ta kupitepa atoyeln autig g apofieymg
apopoby cuykekpiyLéves tpofiéyeis tov oyetiCovon pe EEYOPIOTA GNUAVTIKE TOGE.
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STADEMOS HOTELS PLC

THMEIQEIEIE LTIZ OIKONOMIKEYL KATAXTAXEIX
I To é10g oL EMnte aTig 31 Askepfpiov 2016

XPHMATOOIKONOMIKA MEZA — EYAOTEEZ AZIEZ KAI AIAXEIPIEH
XPHMATOOIKONOMIKOY KINAYNOY (cuvey.)

IMoerotikdg kivvyog (oovey.)
ExOson os motwtikd kKivéovo

H oytotich aia Tav ypnpatoowovopikdy otoyglny evepyntikod avumposmnedel T Heyiom éxBeom
GTOV MOTOTIKS Kivuvo, ympic va AapPdvovrar vrdyn onotesdrinote eyyuioets £xovy Anglel.

H péyorn éxkfeon oe motonkd kivéovo katd v mpepopnvic mapovsioong tov OLKOVOUK®Y
KOTOoTAGEMY fTav:

TO LYT'KPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Epmopikés kot Aotmég omentiaelg 2.300.775 2.217.458 591.705 519.280
Ewonrpoxtéa and ebaptnpéveg Etonpeieg -- -- 25515516 19.421.703
Metpntd oy tpéaslo kot 610 Topeio 4074986  4.847.336 2.375.156 1.900.769
6375761  7.064.794 28482377  21,841.752
IIGTOTIKE TOWTNTE TOY LPTHETOOIKOVOULKGY TEPLOVGLEKAOV 6ToL Ei0V:
TO LYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€ € € €
Epnoptkd sionpaxtia mov dev eivor
Mméupo0sopa 1) uropctopiva
ZopuPariopeva pépn xwpls efntepu
TIoTOTIKY a&ordynon
Opada 1 - -- -- --
Opéda 2 1.140.317 1525212 576.591 497.156
Opéda 3 -- 280.000 - --
THvoro ERTOPIKAOY SIGAPAKTEDY TOV eV sivar
MEmpbOeopa 1] eropslOpéve, 1.140.317 _1.805.212 576.591 497.156

Alda ewompaktée mov dev givan AnSinpoddeopa
1| ATOPEIOPEVY

Opdda 4 - 25.515.516 19.421.703
Opédae 5 1.160.458 412.246 15.114 22.124

Thvoro GAAmV sronpakTéay ov dev sival
mEumpéleopa 1] emopEIOPEVY 1.160.458 412.246 25.530.630 19.443.827

2.300.775 2217458 26.107.221 19.940.983

Merpntd otig Tpaneles, fpayvnpdbsopeg
tpunclikic kKutaicels Ka peTpnTd oto

Topeio
Epnpdlecleg katadEcelg Tpubv Unvov 5.577 5.577 - -
Tpeyovpevol Aoyapuaspol 4.027.063 4777467 2343438  1.854.386
Metprtd oto tapeio 42,346 64.292 31.718 46.383

4074986 _4.847.336 25 156 _1.900.76
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STADEMOS HOTELS PLC
IHMEIQZEIL ETIEZ OIKONOMIKEZ KATAYXTAZEIL

T To érog mov £hnée oTig 31 Aexepfpiov 2016

XPHMATOOIKONOMIKA MEFA —~ EYAOTEE AEIEE KAI AIAXEIPIZH
XPHMATOOIKONOMIKOY KINAYNOY (cuvey,)

Iliorwtieds nivéoveg (oovey,)
IMistaTIKY TOWOTITA TOV YP1)LETOOLKOVOJUKAY TEPLOLGLEKEY aToLysinY (FuvEey.):
Opdda 1 - véor meddreg (Aydrepo amd 6 prjves).

Opuéda 2 - vprotdapevor nekdreg (repioadtepo omd 6 piveg) yopic abetioslg EKTAPRONG VROXPEDOEMY
01O TePEADOV,

Opdde 3 - volotdpevor meddteg (mepocdtepo amd 6 pnves) pe Pepkédg abetiiosg exmApoong
vroypedocnv 610 Taperddv. Okeg o abeToeIg enavaKTonkoy TAHP®S.

Opéda 4 - etatpeieg evrdg tov opidov, etarpeieg v Kowi} dievbuvon kot cvvdedepéveg etaipeieg yopic
afETROELS EKTANPOOTG VIOYPEDTEMY 0TO TUPEABOV. '

Opdda 5 - Ipokotaforés

Kavéve and 1o gpnrotooikovopkd ototela evepyntcod o onoin dev eivar odte AndurpbBecua obdte
UTOPEWDUEVD, BEV £xEL TUXEL ETAVOSIOTPUYIATEDOTIG.

Kivdvvog peverotyrag

O kivéuvog pevotdrntug sivar o kivdvvog mov apokintel 6tav n A&y tov otoygimy evepynTikod Kol
vnoypedhoeav de cuprnirtovy. Otov o Méerg 8 ovprintovy, 1 anodotikémra propel va avéndst adrd
towtdypove. propel va avgndet o kivévvog {nuav. To Zvyrpdmua eappolet Swdwaaieg pe oxond my
ghayiotonoinon tétowwv nuidyv Omeg 1 Swrfpnot wavomomuKdY ROCHV HETPNTOV Kol GAAwmV
atouyeiny evepynTicod pe vynAl pEVeToTNTX,

Iho kérow mapovcidfoviar ot cvpforicég MEEK TOV YPNUOTOOIKOVOULKDY VoYpedoemy Katd Thv
Nuepopnvie avapopds, Tepthapfavopivay TOV EXTIINHEVOY RANPOPGY TOKOD:
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STADEMOS HOTELS PLC

ZHMEIQXEIZ ITIZ OIKONOMIKEL KATAXTAXEIZ

I To £1og mov £Anée omig 31 Askepfpiov 2016

XPHMATOOIKONOMIKA MEXZA -~ EYAOI'EE AEIEX KAIATIAXEIPIXH

XPHMATOOIKONOMIKOY KINAYNOY (cvvey.)

Kivévvog pevordtyrag (oovey.)
TO LZYTKPOTHMA

48

[Minpotéa
Ze npdtn
ZopPatikég &mon
Aoyonik TOPEWKEG KoL EVTOG [Tépav tov
akic POEC 12 pnvav 1-2 2-54m 5 etdwv
€ € € € € €
31 Aexgpppiov 2015
Tporelicd Séve 63.304.953  89.287.897 4.084.066 4.237.547 25175576  55.790.708
Tpunelcd mopatpafiyypate 2.254.992 2254992 2254992 - -- -
Epmopikég ko Aowég
VOYPENOELS 9.168.534 9.168.534  9.168.534 -- - -
Ogethi ge pEn 7.353.934 7.757.033 1554533  2.100.000 4,102,500 -
Ogeld] o cuyyevikég sTaupeieg 124.559 124,559 124.559 -- -- --
Opehdpevn poporoyin 2.773.968 2.773.968 _2.773.968 -- o --
84,980.940 111.366 19.960.652 6.337.547 29278076  53.790.708
31 Aexenfpiov 2016
Tponeluct déveta 64.089.838  84.032.227 3.687475 3.846.970 22462981 54.034.801
Tponetucd rupotpufiypore 3.449.891 3.449.891  3.449.891 - - --
Epmopikég ko Aoimég
VROXPEDGCELS 10.784.266 10.784.266 10.784.266 -- - -
Ogetki) ge ovyyevikég etepeieg 131.970 131.970 131.970 -~
Oopeli| ot péka 6.086.404 6.369.529 2455779 2.094375  1.819.375 -
Ogedpevn poporoyia 5.020.925 5.020.925 _5.020.925 -- -- -
89.563.294 109.788.808 25.530.306 5941345 24.282 54.034.801
H ETAIPEIA
Mapotéia
g pdyn
Zopfoticés  Eitnon
Aoyotikiy TOPEWOKES KoL EVTOS [Tépav Tov
afie POEG 12 pnvav 1-2 & 2-5 g 5 etdwv
€ € € € € €
31 Asxepppiov 2015
Tponelikad 6ovewn 27.216.457 38.112.404  1.744.343  1.822.343  6.187.030  28.358.688
Epnopikég kot Aouég
VoY PEDAELS 2.295.299 2295299 2295299 -- - -
Ogehi} 68 péhn 7.353.934 7.757.033  1.554.533  2.100.000  4.102.500 -
Opeddpevn poporoyia 204.310 204.310 204.31¢ -- - --
3 000 48369046 _5.798.485 22,343  10.289.530  28.358.688
31 Askepfpiov 2016
Tparelixé ddvew 26.322.931  33.933.384  1.732.343 1792343 5.617.030  24.791.668
Epmopikég kot howég
UROYPEDTELG 2.368.725 2.368.725  2.368.725 - - -
Qe og péEAy 6.086.404 6.369.529 2455779 2094375  1.819.375 -
Ogelhoptevn popodoyia 686.675 686.675 686,675 - -- --
35.464,735 43358313 _7.243.527 _3.886718 _7.436405  24.791.668

Ta mocd mov TEPILAUPEvOVTUL TO TAVE YLOL XPIHOTOSOTIKEG VAOYPEDGELS KURLUIVONEVOY ERLTOKIOV propel
va oAAGEouy edv o1 petaPorés oo KUPVOHEVD, EMITOKLN SIPEPOLY GG TIG EKTYUOEL TOV ETITOKIMY 0T

Mén g reprodov avogopds.

To Zuyxpdtnue avopével vo eKTANPAGeL GAEG TIG VROYPEDTEL TOV ANd AEITOVPYIKEG TAHEWIKEG POEG Kul TA
£008a ard TV THANON SToEiMV EVEPYNTIKOD.

Kivdvvog ayopag

O xivéuvog ayopég eivor o xivduvog dmov petaforés otig Tipég ayophs, dmmg suvakhaypatikeg aisg, atieg
emrokiov kot TiHég petoydy, Bu ennpedoovy 1o £1godnue | TV adic T@V YPTHATOOIKOVOLIKDY HEGHV TOV

KUTEYEL TO LUYKPOTIL,
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STADEMOS HOTELS PLC

LHMEIQZEIX ETIEZ OIKONOMIKEY KATAXTAXEIZ
I To étog mov £Ante atig 31 Ackepfpiov 2016

XPHMATOOIKONOMIKA MEEA - EYAOTEZ AEIEX KAI ATAXEIPIEH
XPHMATOOIKONOMIKOY KINAYNOY (cvvey,)

Kivéovog ayopds (cvvey.)

i} Kivdvvog emtoxiov

O xivduvog emroktov elvar o kivéuvog dmov 1 aéle TOv ypruaTooKovolKOY pécmv dkvpaivetol
gbatiag adhaydv ora emréxie g oyopdc. To écodo kar £0pot] PETPNTAOY OO EPYOSIES TOV
Lvykpotiparog dev emxnpedloviol onuavtikd omd oAlayée ote emroxw g ayopds. To Luvykpotiuo
extifeton o kivéuvo eritokion avapopikd pe 1o pn Bpoxunpddeapo duvelopo tov.

O Savewopdg oe kopovdpeve, emirdxie ekBéter 1o Tvykpotpe oe kivdvvo emttokiov mov apopd Tig
topetaxés poég. O Saveispds oe otabepd emrdw exbétel o Zuykpdmpo o kivduvo emrokiov wov apopd
v evhoyn agio. H diedbuvor Tov Zuykpotipatog mapakorovdei 116 drakupdvoeig ota eXTOKIL 68 SHVEXT
paon xou evepyel avahoya.

Koté v nuepopnvie tapovsiosong Tov 0ovoukdy Ketestdaenv o Seveloiog tov Zuykpotpotog froy
KLplmg 08 KLPOYOEVDL ETLTOKLO.

Avéivan evoucBnoiog

H a0énon tov emtoxkiev kotd 100 Pucwués povideg otig 31 AskepfPpiov 2016 Ba eiye og anotéAecpa v
peimon oto arotedéopate dnwg mopovordletar mo kitw. Ze nepintoon pelnong tov emtokiny katd 100
Poowkég povddeg Bu mpoxvyet 1 1B adAd avtibetn enibpuoct ota anoteAéopota.

TO ZYT'KPOTHMA H ETAIPEIA
Képdog 1 {nud Képbog 1y Enpua
2016 2015 2016 2015
€ € € €
Xpnparoowovopukd péca kopovopevou entrokion
AvEnen (640.898)  (655.599) (263.229) (272.165)
Meiwon 640,898 655,599 263,229 272,165

ii) Zovoddaypatikog kivéovog

O sovordaypetikdg kiviuvog eivan o kivbuvog ) a&ie Tav ypruetookovopikdy pécwy va Kupaivetal Aoym
netafoddv ot cuvarhaypotikés wotyiss. O cvvarloypaticds kivdvvog mpokinTel Gtav PEAAOVTIKEG
epumOPIKES GUVOAAEYES KAl TO oveyvoplopéve otoeion evepynTikod kol vmoypedocsl; sival o vopiopa
dwpopeTikd  omd to  vopopa  Aewovpylog Tov  Xvykpotpetog. To Zuykpétnpe extifetar os
svvarhaypatikd kiviuvo mov Tpoxvntet kupiog und cuvarioyés oe Bpetavicég AMpeg.

H éx0eon Tov Zuykpotipuatog kot g Etaipeiog 610 cuveAaypotiko kivéovo ftay mg akoiovbng:

2016 2015
€ €
Merpntd ot tpanelo GBP 680.516 18.316

Kivévvol rouvpronikiig fropnyavieg

e H molitua) katdotaan oty evpitepn nepoyl] g Notioavatodikig Mesoyeiov eivan Suvatd va éxer
soflapd avtiktumo oy tovprotiky ropmyavia.

o O1 gpyasisg Tov Zuykpotiuartog vrdKewToL oE eroxuakés dukvpdveoelg, Adym tov 6T to ZuykpdTnpa
Spactpronoieital kupimg Tovg Kahoxkapvolsg pives, and Ampidio péypl Oktdfplo ko mapovsialel
penpévn Spastnprdmzo ketd toug wiveg NoéupPpio néxpr Mdprro,

¢ H ovtoyovietkétnte g Kompov ot S10vi - toupiotik ayopd kobidg kai o avfovopevog
avTayovicpag evidg g Kompuialg cyopdg eanpedlovy 1o anoteAECROTe, TOV ZUYKPOTHHRTog, AOYw
7OV ATL TO peyoADTEPO PEPOS TAV SpaaTnploTiteV cuvieeitar katd v Kuhokapivil tepiodo.

¢ H owovopue kotdotaon otny Evpdmn propel vo £xel emntdcetg oty tovpiotikt fropmyavic.
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LHMEIQZEIE ETIE OIKONOMIKEL KATALTAXIEIX

I 1o £rog mov Eknte omig 31 Aexepfpiov 2016

XPHMATOOIKONOMIKA MEXA - EYAOI'EL AZIEX KAI AIAXEIPIZH
XPHMATOOIKONOMIKOY KINAYNOY (ouvsy.)

Astrovpyrcds wivovveg

O herrovpykdg kivéovog eivan o xivduvog mov amoppéel and advvopic Tov cvomudroy Teyvoloylag Kat
ehéyymv Tov Zvykpotipotos kabdg kol o kivéuvog mov mpofpyetal amd avBpdmvo AGfog Kol QUOIKEG
Karaotpopés. Ta cvothuute Tov Tuykpotiuatog eAéyyovial, cuvinpobvrol ko avafabpifoval oe auveyn

Béon.
Kivovvog ovuudpewong

O xivduvog avppdpemens eivar o kivouvog YpNUATIKg CTOAEWG, CUUTEPIACILPUVOUEVTS KL OTMAELNG OO
TPOGTIIN KO GAAES TOWVES, MOV amoppéel amd TN PN CUMROPPOCT] [E TOVS VOROUE KUl KUVOVIGHOTG TNG
IMoArteing. O xivdvvog avtdg mepropileton ce peydho Pobud péow tng emomieing mov ackeiton ond To
Aetzovpyd Zuppopeacng, tAra ko péom dhlov acealictikdy Sikheidov mov epappolel 7o ZoykpdTnpa.

Noptrcog kivdoveg

O vopuxde kivdvvog eivon o kivopvog ¥pnuati)e andAeins, diukonis Tov AEIToVpyLHOY TV ZOYKPOTIIATOG
11 omowedfroTe GAANG apvTiKiS KuTdotaong mov Tnydletl and my mbavémyta un epaproyis f| mopdfacng
vopkdv cuppdosmv kol Katd covérsw vokdy ayaydv. O kivduvog autdg nepopiletar péon tav
aupPoraiav mov ypnoonotel To Tuykpdrmpa v ve exteAel T1g epyascisg Tov.

Kivdvvos anwisias pijuns

O xivduvog avtde amoppéet and apyn i dnposidtia 6oov aPopl TI5 EpYRsiss Tov ZuyKPOTHRTOS, ROV
glte ainbwn eite yeudilg, pmopel vo mpoxkarécer peinom tng meAatewxns Pdong tov, peinon tmv
EI0OONUATOV Kol VORIKES aywyés evaviiov tov Zvykpotiuatog. To Zvykpdmpe epappolel hudikaoisg pe
oKond TV shaytotTonoinon tov kwdivou autol.

AXlol Kiviuvor

To yevikdtepo owovopukd mepfariov mov emkpatel oy Konpo kar diebvig evdéyeton va emnpedost og
aonpuovtikd Pabdud tig dpaarnprotnteg Tov Zuykpotpatog. Evvoieg dmeg o mAnbopiopds, n avepyin kat
eEEMEN Tov akabapioton eyydpov mpoidvtog (GDP) elvan épecu cuvopacpéves e Ty okovopuky Topeta
mg kGfe ydpog kol onowdnirote petaforn] avtdv kebog kal Tov ev yivel owovopikot mepfdiiovrog
dovaton voo mpokudécel aAvowmtéc aviidphoelg ce O6houg Tovg Topelg emnpedlovrag avaloya To

ZuyrpoTnpa.
Auryeipion kepadaiov

To Zuykpotnpe Swyewpileton o ke@dhut Tov oVTOG MoTe va. dwopuAiler du Bu cuveyioe va Aertovpyet
oG coveyouevn SpaoTnploTiTa Kot TRV Toypovae Vo, £XEL IKAVOTOMTIKY) 0800M Yt TOUG HETOYOVS HESW
¢ avohoyiog WBiov kepoiaiov kat duvelopod. H yevua) stpatyiy tov Zvykpotipatog dev £xel akidber
0Rd TO TPONYOOPEVO £T0G.

EYAOT'EZ AEIEX

Ot gbhoyeg afieg TV YPNIATOOIKOVOIIKAY TEPIOVCIAKDY GTOLEIY KaL DTOYPEDOEWY TOV ZUYKPOTAHATOS
xat tng Etonpeiog sivon mepimov ot deg dnag ko 1o toad mov epgavifovtar oty katdotacn owovojukig
Béong pe eEaipeon tig erevddoelg otig eCapripéves etaupeisg Tov mupovcdlovion oty TP KTHGNC,
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LHMEIQIEIL ITIZ OIKONOMIKEX KATAXTAXEIX
INa to £rog wov £dnée oTig 31 Askepppiov 2016

AEITOYPTIKO INEPIBAAAON EYT'KPOTHMATOX

Topgava pe ty Zroriotikn Yrnpesio thg Konpov o puduog avintuing g owovoplog yi to étog 2016
aviiABe +2,8% o5 clhykpilon pe to 2015. TIopdho mov © TopENS YPNLATOOIKOVOIUKGY BINPECIAY Tupovaitce
apvitikh ovaatoln, vripée avénon oto Axobépioto Eyydpto [Ipoidv 1 omoie ogeidetar xupimg oto
EEVOBOYEWIKD, KATHOKEVOGTIKG, HETATOMTIKG TOpElS Kat oTov Topéa yovdpikod kat Aavikod epmopiov. H
avérTuén g owovoping TpoRAde kuping and v avinon g Wwtikig Katavdimneng 1 onole weeAninke
ard 1t peiwon g avepyiag kol T cuverokéhovdn avénon oto Swbiowo ewddnpa. H avértudn
vrosTpiytnxe sniong axd 1o Ppaditepo pubud tav mepikondv tav dnposinv Suravdv kat ty adénon tav
enevbboemv. Zng 17 Maptiov 2017 1 mortoinatkd Swfdduion e yopog avsibnxe and BB og BB+,

[Topd to onpavtikd Pipate 1pog anokutdotust TOV OKOVOUIKoD KAilpatog, mapapiverl kimowog Pudpog
apePoidrnrag, kabhg eEakoAovBoltY Vo vEGpyoLY opioéve BEpata mov ypedfoviar enihvon, drwg o Yniog
deiktng tov pn gfumnperobuevey daveiov,  ynAq avepyle kar n vionoinon TV WOIMTIKOTOSEDY KoL
petappubuicewy g dnpdowg vanpesiog.

To mo mave Bg propoioay vo ETNPERCOUY:

(1) v wavétnra ™mg Eraupetag vo AdPel véa ddvewn pe dpovg kot npobrobiceg napdpoteg pe ekeiveg
TOV EQUPPOCTITKAY GE TPOTNYODLEVEG CUVOALLYES TN,

(2) v wavétiTe TV eprRopIKOY Ko GAAev ypeactdv g Etupeiag va anomknpdoouy o opeldpeva,
npog v Etanpeia mood,

(3) v wavdtnzo g Etapeiog va emrdyetl icavoromtikd ko epyooudy kot

(4) tig avapevoueves taletakés poés tng Etapelag avagopucd pe mv aérordynen amopsinons yia
FPTMULATOOIKOVOUIKG KL 41} XPYUETOOIKOVO LG TEPIOVOIaKE oTotysta.

H 8webbuvon g Erapeiag éxer afohoyioet kard moéoov onoesdinote mpofiéyels anopsinong kpivovia
QVOYKAIES Yl ypnuotookovopkd otoryeio evepyntikod mou avayvapilovral oe anocfecpévo kdotog, pe
v e&étaon TNG OIKOVOIKAG KATAOTHONG KUL TMV TPOOTTIKAY 0uTaY 10V atoysiov 610 Téhog g neprodov
aveQopac.

Me féon v afokdynon mov Eywve, 1 Swdbuvon ¢ Etopeiog £xel ovpmepiver 611 dev yped{ovian
npoPriyetg M| YpEDOEIS ANOUEIWCTG.

H Sieb6vven g Etaipeiag extipd 61 AapPdvel 6ia 1o avaykaio pétpo o dwetipnon g Proopomrog
¢ Erapeiag kot ty eMéKTaon TV £pYacLdyY T1G 6TO CTIEPIVO ENLEPTUUTIKO KL OLKOVORIKO Tepidiiov.

I'ETONOTA META THN ITEPIOAO ANA®OPAX

H Swdikaoin g avadopydvaong tov Zuykpotipatog g Epyoinrtudig Etapeiag Ztadpog Anpoctivoug
Afpured éyer Eexavioet and ty 1 Iavovapiov 2016, addd axdpn Sev Exet orokAnpwbel. Ov Zopfovior
npoPaivovy e GAEg T amapaitTes EVEPYELES Yo TNV OAOKANPOOT TG ouY)mvVeEVaNS TwV Tecadpuy 100%
Buyorpcdv staipewdy, Stanto Investments Ltd, Fornio Holdings Ltd, Zucero Holdings Ltd ko Stavros
Demosthenous Developers Ltd ka1 g Kowonpa&ing Halcyon, aOppove pe toug vOpong Kal Kavoviepods
TOV GYETIKOV apydv Tov kpdtovg Yo t petofifuon twv otolyeiov evepynTikod Kol DTOYPEDTEDOV T@OV
eapmpévay eTalperdy Ko TNy TeAKT) Toug SidAvon To cuvIopdTepo.

O onpavtikérepes e€ehibeg Tov Xoykpotipatog eival  avéyepon g véag evodoygwirhg povades névie
wstépav péca oto mhaicla pewTig TovploTIKiS avantudng 1 onota avopdveron vo oloxinpwbel ko va
apyioel Aertovpyic evidg Tou £roug 2018,

H Epyodnntikiy Eropeio Zradpog Anpoctivovg Aiputed éxel cuvayel ovpgovio yio vEEG MOTHOTIKES
devkoklvoelg pe diho tparelixd opyaviapo tov Iavovdpio tov 2017, Avtn n supgovie eiye wg arotéhespa
mv  eEdpinen tav vgotdpevev tparelikdv  dovelov kol mapatpafrypdtov T Emmifov g
napaympiidnke véo Saveto Hyouvg €40.000.000 v v odokAnpwcy tov véon €pyou *S.D. AMARA Beach
& Residenses’’. Ot véeg motwtikés deukoAbvoelg mov g 060nkay elval pe evvoikdtepovg Opovg
oROTANPOIVIG KU YAUNAOTEPE ERTOKIA.

To Méptio tou 2017 1 Buyarpwn Etapeio Glyki Nero Estate Company Limited e&aoodiioe véo npdobero
davewspd dyovg €6.000.000 ya ypnuatoddtnon g avakaiviong tov Levodoyeiov g Elysium oty [Tdgo
L& EVVOTKOTEPOVE GPOVE BTH KDTOVG TOV VPICTAPEVOD SaVEITHOD TN,






