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TPIAINA ENENAYZEIZ AHMOZIA ETAIPEIA AIMITEA

EKOEXH AIAXEIPIZHZ
1A TO ETOZ NOY EAHZE XTIX 31 AEKEMBPIOY 2019

Kipieg ApaoTnpIoTATEG

H kupidTepn dpacmpidmra TG ETaipeia fitav n SIEEaYWYN) EPYQOIMV ENEVOUTIKOU opyaviopoU PE ENEVOUOEIG OE ENEVOUTIKG
aKivINTa, ENEVOUOE O GEIEG ETAIPEIGV MOV givar sionypéveg oo XpnpanoTpio Agidv Kunpou, afieg Tou Kunpiakol Anpooiou, GE
IBIWTIKEG ETAIPEIEG, OF GANEG PETOXIKEG enevBUTIKEG €Taipeis, O apoiaia kepdlaia, O eTaipeiec diayeipiong xapTopuAakiou
ENIKEIPNUATIKOV KEGAAGIWV, KaBAXK kai OE GMEG afjec nou sival lonypEVES OE §Eva XpnHamoTmpia.

Eniong n Evaipeia €ixe Tn duvarémra va enevdlel kai 0€ AAAOUC ENEVOUTIKOUG TOHIEIG OnwG gival ol eval\aKnkEG enevOUOELG,
€nevOUOEIC OTOV TOPED VAUTIAIGG, KaI OF ETAIPEIEG ENIXEIPNPATIKOV KEQAAGIWV Kal OUYIETOXGV LE OTOXO TN Siapoponoinon Twv
eNEVBUGEGV TG KaI PEiwon TNG £KOEOTIG TG OE Kivduvo ayopac Kai ENEVOUTIKO Kivouvo.

H Eraipeia fitav adpavig katd N didpxeia Tou £T0UG.

Anotehéopara

Ta anoteAéopara ¢ Etaipeiag yia To £10G napoucia{ovrar o oeAiba 16. To KEPDOC YIa TO £T0G NOU avaAOYEi OTOUG LETOXOUG
avépyetai oe €712.564 (2018: {nia €3.575) &k TV onoiwv nocd Uyoug €670.000 oxeTileTal Pe QvaoTpoPr) CUCCWPEUPEVOV
{niev oTo axivTo Yia ENEVBUOT AOYo aKUpWONG CUPPOVIag Onwg ava@éperal o onpEinon 11.

ZnpavTikG yeyovora nou cuvifinoav xara T SiGpKeIa ToU £TOUG

Kara Tn Sidpkeia Tou £Toug £YIve napaimon and My anaimon Tou £I0TIPAKTEOU MOCOU And PNTPIK eTaipeia Uyoug €4.837.017
Kal GVaYVW@PICTTKE KaTeuBeiav aTa anoBspaTikd WG anoTEAEONa ouvalAaymiG e TO PETOXO, Onwg QvagpEpeTal oTG ONYEIKOEIG 13
Kai 22 TOV OIKOVOUIKGV KATAOTOOEWY.

TnuavTixa yeyovaTa nou cuvepnoav pera ™ AREN Tou £Toug
SNpavTIKG YEYOVOTA Mou cuvEpnoav oTo Aerroupyikd nepiBaMov TG Etaipeiag ETG TV NEPiOdO avagopag nepiypamOvVTalI GTN
onpEiwon 4 (Vi) TRV OIKOVOUIKGV KATAOTACEWV.

NpoBAenopevn eEEMEN MG ETaipeiag

SUppwva pe To Karaotamko g Evaipeiag kai To véo ApBpo 33.1, extoc av n Eraipeia SioAuBei vapitepa, oUpPP@VA NAVTOTE PE
TIC npovoieg Tou Kavoviopol 2.6.4. Tou Karaotamkol, n {wi} TG ETaipeiag 8a exnveloer katé ™V 311 AuyotoTou 2020 f) av n nio
nave npepopnvia dev ival Epyaon pépa omy KURpo kaTa TNV apeEcws nponyoUpevn £gYaciun PEPa (TepuaTiki nuepopnvia®).

MepIOTOTEPEC ASTITOEPEIEG TG NPOVOIAG divong ¢ Eraipeiag napatiéevral o ONPEIOOT) 2 TV OIKOVOHIKOV KATAOTACEMV.

'OnwC avagpEPETal oV onuginon 22 (Snpavnka yeyovoTa nou ouvépnoav pera TRV AMEN Tou €Toug) TO nocootd Uoug 84,32%
nou kareixe n SFS Group Public Company Limited, eEayopomie anod My eraipeia Emerging Capital Limited, n onoia e3pevsl 0TO

Hong-Kong. ¢ ek ToUTOU TO VEO AIOIKNTIKO SupBouAio nou Ba BiopioTei and To véo péroyo, 6a kabopicer Tg HENNOVTIKEG
dpacTnpeidTNTE TNG ETaipeiac,

"Ynap&n unoxaracTnparav ThG Eraipeiag
H Evaipeia 3v diaTnpei onoiadinoTe UMOKATACTNHATA.

EnioKOnnon Tev emdosemV THV SpucTNPIOTITAV TNG Eraipeiag xa1 TAG B&ong TNG xaO&C KaI HIa NEPIYPAPI THV
KUPIOTEPGIV KIVOUVGV Kal aBEBAIOTIHTOV NOU AVTINETONILE!

H EiMiEn Tng Eraipeiag péxpr ofjpepa, Ta olkovopikG TG anoTeAéopara kai n OIKOVOpIKT, TNG B€om) Onwg napoucialovTai oTiC
OIKOVOIIKEG, KATAGTACEIG BEWPOUVTAl WG pN IKavonoINTIKA.

ErmnAZov n Kunpiakr) olkovopia £xel £nnpeacTel apvnTikd and My OIKOVOIKT) Kpion KaTa Ta TeAsuTaia £mm. Mapdho nou undpyouv
evBeiteic peATiong oTo nepiBAMov ™G ocovopiac TG Kinpou, £5akoAouBolv va Unapxouv OTIGVTIKEG NPOKANCEIG rou Ba
pnopolicav va €ENNPEACOUV TiG EKTIPNOEIC TV TOPEIGKGOV POV TG Eraipeiag kai TV EkTipnon ™G anopEinong Twv
XPHATOOIKOVOMIKQV Ka1 Jr) XPNUATOOIKOVOHIKMV MEPIOUCIAKMV OTOIXEIV.

MepIooOTEPEE MANPOPOPIEG YIA TO AsrToupyikd nepiBaAov G Konpou, napouocialovral o onueiwon 4 (vi) Tov OIKOVOUIKGV
KATAOTACEMV.

H Eraipeia exTiBeTal 0 SIGQOPOUG KavdUVOUC Ol MIO ONHAVTIKOi and Toug onoiou¢ €ival 0 KivBUvoG ayopac Moyo moavev
apvTIKGV HETABOAGV OTIG TIPEG TWV perox@v kai G dikang agiag Tav akviiTov yia enévduan, kaBag eniong o Kivduvog

enmokiou. H ETaipeia napakoAouBei kai BIayEIPICETal GUTOUG TOUG KIVBUVOUG HE SIAQOPOUG LNXAVIOHOUG. AEMTTOPEPEIEG YIA TN
Siaygipion GAV TV KIVOUV@V nou avnpeTonicel n ETaipeia napoucialovral omm ONUEI®MON 4 TV OIKOVOUIK®V KATAOTOOEWV.



TPIAINA ENENAYZELX AHMOZIA ETAIPEIA AIMITEA

EKOEZH AIAXEIPIZHZ (ouviyeia)
A TO ETOZ NOY EAH=E XTIz 31 AEKEMBPIOY 2019

Mépiopa
SOppwva pe To KaraoTtatikd m¢ Eraipeiag To AloiknTikd SupBoUAio unoxpeolTal va npoTeiver T Siavopr HEpiopaTog TOUAAXIoToV
Tou 85% Twv diabéopwv ancbepaTikav Tou Aoyapiacpol Eicodnparwv Kunpiakav Enevouoewy.

To Aioiknmikd ZupBoUAio Sev NPOTEIVE! TN NANPWHI PEPIOPATOG yia To 2019 Adym pn diabéoipwv anoBepatikdv (2018: pndév).
To Karaoramkd ™G Eraipeiag dev enrpénel T Siavopr) Tou KepaAaiouyikol AnoBepatikot Kunpiakav Enevalioewy.

Tdoq dev npoteiveral n n)\npmun psplouaTog yia Tig peroxeq Nigbviov EnevdUosmv agpou unapXouv CUCCWPEUHEVEG JNUIEG KaI G
£K TOUTOU 1) diavoyl) PEPICATOC BEV ENITPENETAI ANO TIG NpOvoieg Tou nepi Eraipeiov Nopou, Kep. 113. To képdog yia To £T0G
LETAQEPETAl OTA anoBepaTKa.

MeTo)iké Kepdlaio
Aev unnpEav alayég oTo PETOXIKG KE@aAaio Tng Etaipeiag kata Tn didpkeia Tou und e&Eraon £Toue.

ZopBoulor

Ta péAn Tou AIOIKNTIKOU ZuuBou)\lou oTig 31 AsxepBpiou 2019 kai kaTaG THV NUEPOPNVIa TNG napoloag z-:Kesonq napouma(ovml
o 0gAida 1 TwV OIKOVOMIK®V KATaoTaoswv. Asv unfp&av onpavTikéG PeTaBoAég ot olvOeon, TV Karavour) apuodioTiTav n
Vv anofNuinon TeV HEA®V Tou AIOIKNTIKOU ZUBOUAioU.

>0p@va e TIG NPOVOIEG Tou katacTankol ¢ Eraipeiag, o Aioiknikoi ZUpBoulol k. AAknG 'aAaronouhog kai Mapiva TZayikiav
anoxwpouv, gival OPKG eNAvekAEEILO! Kal NPOCPEPOVTAI YIA ENMAVEKAOYT).

AixaiopaTta ZupBoltAwv
Kara T Siapkeia Tou £roug nou EAnEe oTig 31 AskepBpiou 2019 o1 ZGpBoulol siognpatav To nood Twv €8.500 (2018: €8.500) wg
apoIB yia TIC UNNPECIEG TOUG WG PEAN Tou AtoiknTixol TupBouliou TG Etaipeiac.

To nood autd avalUeral ava PEAOG Tou AloIKnTIKOU ZUHBOUAIOU WG akoAoUBwG:

2019 2018

€ €

Avtovng MutiAnvaiog 1.281 1.281
AAkng FaAaronouAog 2.095 2.095
Mapiva Tqayiaav 1.281 1.281
KaoTag Kipkog 1.281 1.281
MixaAng Aoilou 1.281 1.281
Nikoc KaAAioing 1.281 1.281
8.500 8.500

Kadikag Eraipixiic AlaxuBEpvinong

H Etaipeia &xe1 eionypévoug Tithoug atnv EvaAhakTiki Ayopa Tou Xpnuartiomnpiou ASiov Kunpou («XAK»), Ge oxéon pe Tnv onoia
Sev gival unoXpewmKi| n epappoyf Tou Kodika Etaipikiic AiakuBépvnong Tou XAK (o «Kadikag») kai i Etaipeia dev epappolel
Tov K®dika. MNeparrépw nAnpogopicg naparifevral o AnAwon ETaipikiig AiakuBépvnong oTig oeAideg 5 péxpi 9.

Zupperoxn XupBoUAwv oTo xepdAaio TG ETaipeiag

To.nooomc') oto KedAaio ¢ ETaipsiac nou kaTEXouv, AUeca f £PPeoa, Ta PeAN Tou AloiknTikou SupBouliou, cUPQ@va HE TIG
npovoieg Tng Odnyiag OA190-2007-04 Tng Enmponng Kepahaiayopac, omig 31 Askepfpiou 2019 ka1 ong 5 AuyolcoTou 2020 fitav
WG aKoAoUBwG:

Ap1OpdCg pETOXGOV Moc00T6 HETOXIKOU KE@aAaiou oV

Eraipeia
5.08.2020 31.12.2019 5.08.2020 31.12.2019
% %
Avravng MumAnvaiog 0 0 0 0
AAnG FaAaronoulog 0 0 0 0
KaoTtag Kipkog 20 20 0 0
Mapiva T¢ayikiav 0 0 0 0
MixaAng AoiCou 0 0 0 0
Nikog KaAAioing 0 0 0 0




TPIAINA ENENAYZELIX AHMOZIA ETAIPEIA AIMITEA

EKOEXH AIAXEIPIZHE (ouvieia)
1A TO ETOZ NOY EAH=E XTIZ 31 AEKEMBPIOY 2019

TuppeToxh SupBollwv oTo kepdaAalo TG Eraipeiag (ouvéxsia)

Asv unipEe onoIadrnoTe SiakUPAvon OTa NOCOOTA 1 KAl 0TA SIKAIMHATG PHPOU TV peA@v Tou Aloiknmikou ZupBouliou kaTa To
Siompa peTald e 317 AskepBpiou 2019 kar ™G 5n¢ Auyolotou 2020. On NUEPOPNVIEG UMOAOYICHOU TWV NOCOOTGV
xaBopioTnkav clpEWva e TIG Npovoles TG 0dnyiag 0A190-2007-04 g Enrrponifi Kepaaiayopac avapopika HE TO NEPIEXOHEVO
™G £TM|01aG OIKovopIKTiG £kBECTG, SnAGdI AfipBnKkav nocooTa kara T Afgn Tou OIKOVOIKOU £TOUC Kal TNV NEPITIT) PEPA Npiv ano
TV npepopnvia £yKpiong Twv Oikovopik®v KataoTacewv and 1o Aoiamikd ZupBoulio.

KupioTepol METoxol
O1 pETOYoI TIOU KaTEIXaV Népav Tou 5% Tou ekGOBEVTOG PETOXIKOU Ke@aAaiou TG Etaipeiag onic 31 Aexepppiou 2019 kai omig 5
AuyoucTtou 2020 fiTav o1 akdAouBor:

31.12.2019 5.08.2020
% %

SFS Group Public Company Limited 84,32 -
Emerging Capital Limited - 84,32

Asv unfpxav aAhoi pEtoxol, YwoToi omv Eraipeia, nou kareixav dpeoa i éppeca népav Tou 5% TOU EKBOBEVTOG LIETOXIKOU
KeaAaiou. Ot NUEPOYNVIEG UNOAOYIOHOU TGV NOCOOTMV KaBOPIoTNKAV CULPWVA PE TIG NPOVOIES THG Odnyiag OA190-2007-04 g
Enrrponric KepaAaiayopdc avapopika PE TO NEPIEXOHIEVO TNG ETOIAG OIKOVORIKIG £KBEOMG, BnAadi Af@onkav nocoaTd KaTd 1m
AREN Tou OIKOVOIKOU £TOUG KaI TNV NEUMTT PEPA MPIV and TNV NUEPOUNVIa £YKPIONG TOV Omkovopikav Karaordoswv and To
AIOIKNTIKO ZUpBoUAIO.

AveEapmTol EAEYKTEG

O1 aveEapmrol eAeykrég TG Eraipeiag, KPMG Limited, exdfjAwcav emBupia va £EaKOAOUBIOOUV VA NPOCHEPOUV TIG UNNPETIEG
Touc. Wrgiopa nou va £ouciodoTei To AloiknTikO SupBoiAio va kaBopioer T apoipi, Toug Ba katareBei omy Emoia Meviki
JuveAeuoT).



TPIAINA ENENAYZEIX AHMOZIA ETAIPEIA AIMITEA

EKOEZH AIAXEIPIZHZ (ouvexea)
I'IA TO ETOZ NOY EAH=E XTIz 31 AEKEMBPIOY 2019

Mapaypagor (a)(i)-(iii) Tou ApBpou 151(2) Tou nepi Eraipeidv Nopou

H Evaipeia &xa TiTAou¢ gionypévoug atnv EvailaiTikiy Ayopd Tou Xpnpa110Tnp|ou AE,lmv Kunpou (To «XAK») To XAK sxa
Kaelsp(nosl Tov Kdika ETalpu(nq AIOKUBEpVI’]GI’](; (o «Kadikag»), n pappoyl) Tou onoiou dev gival UNOXPEWTIKI} AVAPOPIKA HE
ETaipeieg Twv onoiwv ol TiTAoI ivai slonypévol ot EvalakTikr) Ayopa Tou XAK.

H Etaipeia dev epappdlel Tov Kddika, AauBavovrag unoyn 6m Ta pikpa peyébn Tng Etaipeiag o ouvduaoud pe mv sMsqun
NOAUNAOKOTNTAG TV )\srroupvlmv Kat diadikaoiwv NG, TO yeyovoc oT1 | Etaipsia dev £xg1 £pyodoTolpevoug Kal To OTI O Kuplsc;
(enevBUTIKEC) TNG EPYAOIES 6|s£avovra| HECW ouucpu)vm)v HE TplTE(; sraipsiec-AiayeipioTég XapToguAakiou, ouvnyopouv unép TNG
pn uioBEmong Tou Kmﬁn«], apol n Oxemk auinon Tou KOoTOuG AerToupyiag TG Etaipeiag nou autd ouvendyetal, dev
DIKAIOAOYEITAI UNO TIG NEPIOTACEIG,

EidikoTEpQ:
A. ArorenTiké Suupoulio kar Emimporii EAEyyou

H Eraipeia dev £xel ExteheoTikolc SupBolioug. AapBavovrag undynv Ta HiIKpad TG PeyEdn kai v EMAeyn noAunAokoTnTag
Asrroupyiov Kkai diadikacidv, n Eraipeia Bswpei oM enmuyxdveral anoteheoparikr) dievBuvon, kaBodijynon kai EAsyxog ané To
uPIoTapEVO AloIKNTIKO ZupBotNio. H pioBwon unnpeoiov ExreAsoikdv ZupBolAwv, 6a ouvenayoTav onpavTikoTarn adgnon Tou
KkoaTou¢ Aerroupyiag Tng Eraipeiag, n onoia, yia Toug AGyoug nou avapEpovTal o navw, de Ba anépepe avaloyo 6@eAoG yia T
ETaipeia.

Ava@opikd pe Toug dlopiopolc aTo AIOIKNTIKG ZupBoUNIo, onpeikveral 0TI, dev KpiveTal avaykaia n uloBEmon diaTagewv o
oxéon pe  dnpioupyia Enmponic AlopicRGV yia To S1opiopd vEwv AIOIKNTIKGY ZUPBOUAwV.

Snpeaidveral neparépw O, n Etaipeia, To NoéuBpio Tou 2017, yia TNV GMNOTEAECHATIKT) EQPAPHOYI TWV OXETIKOV NPOVOIMV TOU
nepi EAeyktov Nopou Tou 2017, npoxwpnoe oty ouotaon Enmponrng EAéyxou Tou Aioiknmkol ZupBouliou, cUpguva pE TO
apBpo 78 Tou Mepi EAeykrov Nopou Tou 2017. H Emrponry EAfyxou anotelsital enopévag and TpeiG ZupBouAoug, pn-
EKTEAEOTIKOUC Kai Of mAclowngia aveEapmmTouc, Kai SIac@aAileTal 0TI, oTo OUVOAO Toug Ta péAn Tng Emmponrig EAéyxou
SlaB£Touv endpkeia oTov Topéa aTov onoio dpactnpionoicital n Eraipeia.

O anoTehsopaTikdG TPONOG Asmoupyeiag kai n kavi) olvBson Tou AloiknTikoU ZupiBouliou, n onoid, kata To £T0G avagopdas
anoTeAsito and €6 pn exreAeoTikoUE oupBoUAoug, Bswpeital oM, und TG nepioTacelg dlaceaifouv, oF IkavononTikd Badud, my
sTaipikt} diakupépvnon, Tov €Asyxo, T Slaxeipion KIvEUvVeV kai T cuppopewon TG Eraipeiag pe To 1000V VOPOBETIKO Kal
eTaipikd nAgioio Asrroupyiag e, WG dIApPopPAOONKE Kal YETa T B£omion NG véag nepi eAeykTdv vopobeoiag. Mepamépw, n
Enmpon] EAéyxou evTEAAETAI va evipgpavel TO AIoIKNTIKO SUPBOUNIO yia TO aNOTEAECHA TOU UMOXPEWTIKOU EAEYXOU kal va
eneEnyel nw¢ ouvéPale O UNOXPEWTIKOG EAEYXOG OTNV AKEPAIOTNTA TNG XPNLATOOIKOVOLIKIG NANPOGOPNONG.

H ouvBson kai o Tponog Asrroupyiag Tou AloiknmikoU ZupBouliou kai TG Enrponiig EAEyxou kara To £rog avagpopag 2019 6a
avaluBei nio kaTw, KaTa Ta npoBAenopeva oo dpdpo 151(2)(vi) Tou nepi Eraipeidv Nopou.

B. AuoiBri Zuppoviwy

O1 diadikaoieg nou eninrolvtal o oxéon pe Tnv Apoiff] ZupBoUAwv, oToXeUoUV, KUPIOTEPA, OV avanTu€n NOMTIKAG Kal
d1apaveiag o oxéon e TIG apoIBEG Twv EkTeheoTik@v AloiknTik®v ZupBoUAwv. H Etaipeia, wg ava@épbnke mo ndvw, Oev £xel
ExteAeomikoUG AOIKNTIKOUG SupBoUAouG, Kail enopévag Sev ugioTaral avaykn yia v uioBEmmon sibik®v SiaTa&ewv O OXEon HE
TNV avanmugn noAmkng yia apoiféc Exteeotikav ZupBoliwv. Z0ugwva pe To Kartaotatikd G Ertaipeiag, n apoiffy Tov
oupBoUMwv kaBopileral and kaipol £1¢ kaipov and v Etaipeia oe Mevikr) Suvékeuon. ZnpsiOvETal TEAOG OTi, OI QUOIBEG TwV
AoIKnTIKGV JupBoUAwv Tng ETaipeiag, AapBavovrag unown om n Etaipeia dev £xel EkteleaTikols ZupBolAoug, eival pikpég, dev
£xouv augnOei eni oeIpd €TV, KaI yvwoTonoloUvTal capag omv Emoia ExBeon Tng ETaipeiag. H Etaipeia avagpépel ovopaoTika
oV ‘ExBsomn Tou AIoIKNTIKOU ZUpPBouAiou TIC AUOIBEG OAWV TV AIDIKNTIKQV ZUPBOUAWY.

EninpooBeTa, oupgpmva pe v napdypa@o 5.2.9 Twv KAM 379/2014 Tou XAK (onwg Tpononointnke), ekdOTeg, aveSapTr|Tac Tou
€av epapuodouy 1) 0x1 Tov Kdika Eraipikric AiakuBépvnong Tou XAK, opeilouv va avalliouv ovopacTika arny ‘EkBson ETaipikng
NiakuBépvnong, i apoiBEG yia kabe AloiknTikd Z0PBouAo EexwpioTa.



TPIAINA ENMENAYZEIZ AHMOZXIA ETAIPEIA AIMITEA

EKOEZH AIAXEIPIZHE (cuvéxeia)
T'TA TO ETOZ MNOY EAH=E XTIz 31 AEKEMBPIOY 2019

Me Bdon TV avwTépm npdvoia, OXETIKY avaAuor auoiBov napaTifetal wg aKoAOUBWC N onoia ouvadel pe TG apoIBEG nou
avVapEPOVTal OTIG ONUEIMOE TwV OIKOVOPIK®V KaTaoTaoewy om ochida 42.

ApoiBig Mn ExteAgomikv AoiknTik®@V ZUpBoUA®V
Ma 1o £rog nou £Ane oG 31 Aexepppiov 2019

€
AvTovng MuTiAnvaiog 1.281
ANk FahaTodnouAog 2.095
Kootag Kipkog 1.281
Mapiva Tayikav 1.281
Niko¢ Kahhiomg 1.281
MryaAng Aoilou 1.281
Zovolo 8.500

I. EvBuvn kai AoyioTikog EAgyxoc

H unoBOAY} IGOPPONNEVIIG, AEMTOREPOUG KAl KATAVONTTIG G§I0AGYNONG NG 6£onc ka1 Tov nNpoonmk@V Tng ETaipeiag enrruyxaverar
ENAPKAX, E TN GUVTAEN, uNoBoAf KAl SNHOCIONOINGT TNG NPOBAENGREWIC OTO Mépoc II Twv nepi Tov MpolinoBéoenv Alapaveiag
(Kiviég Afiec npo¢ Aionpaypdareuon oe PuBpilopevn Ayopd) Nopwv tou 2007 £wg 2017 nePIoBIKTG MANPOPOPNONG, Kai TV
AVaKOIVOOEWV Kal YEVIKG TG nAnpo@dpnong nou anarreital and T vopoBeoia nou dignel T Aerroupyia TG ETaipeiag. H Emjoia
*Ex8eon ¢ ETaipeiag nou ouvtacoeTal eni T Baon Tov Nopwv nepi Alagaveiag, e nepi Etaipeiov vopoBeoiag kar Twv AieBvav
NpoTUR®V XPNUIATOOIKOVOIKTG Avapopdc, diao@akilel on or pEToxol &xouv ahnBivij kai dikair £KOVa TG OIKOVOMIKIG
kardoraonc TnG Evaipeiac. Katd To €rog avapopdg, To AloKmnmikd SupBoUNI0 ETUYXAVE TAKTIKAG EVAPEPWONG and Toug
AayeipioTeC XapTopuAakiou TG Eraipeiag, and v SFS Custodian & Trust Services Limited ("SFSCT”) nou napéxer UNNPECIES
Aoyiompiou kai GAEG uNnpeoieg unoompiEnG omyv Etaipsia oto nAaioio a0 oupaviag kai and mv PruSec Limited
(“PRUSEC"), Tov Mpapparéa g Eraipeiac. To Aloiknmiké ZupBouhio €nonTeUE! TIC EPYAOIEG KA1 TIG UNNPEGCIES NMOU napéxovTal and
TOUug avum':pm,' TOUC EVNPEPMVE! VI TIG NONTIKEG KaI anogaoelg Tng ETaipeiag kai napéxel kabodrjynor kai odnyieg e auToug,
ONOTE XPEIAOTEI.

Snueiveral o n ETaipeia dev £xe1 EpyodOTOUHEVOUG Kal Of KUPIEG EPYACIEG NG SIEEAYOVTAI PECK CUHPWVIQV PE TPITEG ETAIPEIEG
— Nayaipiotic Xapropuhakiou (KETEY). Enopévwg, n Etaipeia Oev unokermal o€ onuavTikoUG ASITOUpYIKOUG  KIvBUVOUG
(operational risks). Avagopika pe xpnpaTooikovopikoU (financial) kat KIVGUVOUC i ouppopeeong (compliance risks), n Evaipeia,
0 avapEpOnke avwTépw, avabETel TIG kUpIe; pyacie; MG ot KETIEY, of onoieg unokeivtal o diarageig g Odnyiag OA144-
2007-01 EK (MpolnoBtoeic Xopiiynong Adeiag kal Aerroupyiac KEMEY) kai Tou Népou 87(1)/2017 kai ogeilouv va diammpoiv

KaTGMNAEC NoAmkéG kai Siadikaoieg diayeipiong KvOUveV kai UAGENG MEPIOUCIAKGV OTOIKEIOV nNEAATAV Kai £xal Dlopicel
A€rToupyd ZUpPOPP®ATG YIa XpNHATIoTpiaka BEpaTa, CUPPWVA HE TOUG oyxeTikoUG Kavoviopoug Tou XAK,

A. Sxgoei; pe Toug MeToxous

To AoknTiKO SupBoUNio aBIoNOIEl TIG YEVIKEG OUVEAEUOEIG YIa TNV ENIKOV®VI PE TOUG £NEVOUTEC Kal EvBAppUVEl TI) GUUPETOXT)
Touc 0t auTéC. Nogital om o1 péroxol TG ETaipeiag pnopolv va emkovamvouv ONOTEDANOTE KaTa TN SIApKEIa TOU ETOUG [IE TO
lpapparia ™¢ Eraipsiac, o onoiog Toug NAapExel DIEUKPIVICEIG Onou QUTEC TUXOV EmiZnTolvTal kai divaral va oBolv. H 106Tun
HETAXEipIon OAWV TOV PETOXWV Kal 1} SIACPAAION TV SIKAIOPATWV TNG peloyn@iac, enmuyxaverar eni m Baon mg nepi Eraipaiov
vopoBesiag kar VOHoAOYiac, nou SIENel TIG ETAIPIKEG ASITOUPYIEG Kai NPAKTIKES NG Eraipeiac.

Napaypagog (a)(iv) Tou ApBpou 151(2) Tou nepi Eraipsitdv Nopou:

TTEpIypa@I} TwV KUPIWV XAPAKTPIOTIKGY TWV OUOTTIUATWY ECWTEPIKOU EAEYXOU Kai Jiayeiplon¢ Kivouvav TG ETaipeiac o€ OxEoT)
LIE T1] OladiKaoia oUVTaEG Twv XPUATOOIKOVOLIKWY KAaTAOTGOEWY

H nepiodiki) mAnpo@opnon Tou Mipoug I Twv nepi Tov MpoinoBioswv Alapdaveiag (Kivvég Afieg npog AlanpaypdTeuon OF
PuBpiZopevn Ayopa) Nopou Tou 2007 éwg 2017 (o ‘Nopoc), avagéperal omy Emioia Ocovopiki} ExBeon ka1 oy egapnviaia
OIKOVOIKF] £KOE0T), MANPOPOPRON TNV ONoIa Of EKBOTEG TITAWV EICTIYUEVMV OE OPYAVWPEVT ayopd opeiAouv va CUVTAcooLV Kal
va dnpiocionoiollv CUPMMVA KE TIG NPOVOIES Kal Ta Xpovodiaypappara nou kaBopifovral oTo Mépoc II Tou Népou. Meparrpw, kal
onwc enignreital ko o1o Mépog II Tou NOHOU, OF OIKOVOUIKEG EKBECEIG TG Eraipeiag eroipalovral pe Baon Ta ioxUovra Aiebvi
NpdéTuna XpnpatooikovopikiG Avagopds, To NOpo, aAd kai TiG eKdoToTE ioxUouoeg npdvoieg Tou nepi Erapaiiv Nopou,
Ke.113, ka1 Toug nepi AZiiv kai Xpnpuatiompiou Agidv Kinpou vopoug kai KavovIopoUE oUTKG MOTE va napexouv akndvi Kai
dikain £1KOvVa TE OIKOVOLIKNG KaraoTaomg ¢ Eraipsiac.



TPIAINA ENENAYZEIX AHMOZIA ETAIPEIA AIMITEA

EKOEXZH AIAXEIPIZHY (cuvexeia)
A TO ETOZ NOY EAH=E XTI1x 31 AEKEMBPIOY 2019

oULEEWVA Tou K(nlilxa E'rulmggg g;gggmung Tou XAK (ouvixeia)

Q¢ avagéperal nio ndvw, n Etaipeia dev £xel epyodoToUpEVOUG. ZE oxeor] He ™ ouwoun ouvTagn, sromama Kal KaTapmon Tng
nEPIOBIKG nAnpoq)opnong Tou Mépouc II Tou Nopou, n Etaipeia, kara To £10G avapopag, unoBonesrro and Toug ZupBoUAoug
™G, Vv SFSCT €0 T®V UNOCTNPIKTIKAV UNNPECIOV Kal UNNPECIOV AoyioTnpiou nou napeixe omv Eraipeia, Tnv PRUSEC
(Fpapparéa) kai Tn Asroupyd Suppopgwong g Eraipeiac.

Enopéva, Ta kUpIa XapakmpioTikd TG iadikaciag ouvTagng, €TOIAcIAq Kal KATapTiong TG nepIodikiG NANPOPOPNOonG Tou
Mépouc II Tou Nopou, sival Ta akoAouba:

e H Emijoia Owovopikr) ExBeon, nou nepidapBavel Toug Ta)\lKouc gheypévoug Aoyapiaopols yia To RponyoUpevo £T0G,
sroma(sral e ™ BonBsia Twv cupPolAwV ka1 EAEyxeTal and Toug sﬁw'rsplkouq aM-:yKTsc; me ETalpslac, KPMG Limited, kai
gykpivovTal anod To AloiknTikd ZupBoUAio Tng Etaipeiag. Me auto Tov Tpono diacpaliferal 6m Ta OTOIXEI(] Kal N NAnpopOpNoT
nou nepiaapBavovral otnv Emmoia Okovopikr Ekeson £XOUV TUXE! anmsM-:ouaTlKou eAfyyou oUp@wva pe To Mépog 1T Tou
NOpOU, Kal CUVadoUV LIE TIG OXETIKEG BIaTaSEIG Tou nepi Eraipeiav Nopou kai Ta exaoTore Aigbviy MpoTuna EAEyxou.

e ZE OXEON HE m olvTagn ™G aMnc, nePIOOIKTC NANPOPOPNONG, Nou dev nepiéXel eAsypéva anmdsouam, TO AIOIKI']TIKO
>upBouNio Tuyxave BoriBeiag and I\EITOUpYO Zupuop(pa)onq, Tnv PRUSEC, oT0 nAdioio Tov vpaupmemxmv unr]paolwv Kal
v SFSCT 0T0 NAGIOI0 TV UNOOTNPIKTIKOV UNNPECIOV KAl UNNPECIRV Aoylomplou nou napéxovral omyv Etaipeia onwg
auTécg eykpivovrai and To Aoiknmikd ZupBouAio TG Eraipeiac.

e H Asmmoupydc Suppoppwong Tng Etaipeiag, pepipva @oTe n nepiodikr) nAnpogdpnon Tou Mépoug 1T Tou Nopou, nepikapBavel
TIC NANPOQOPIEG NOU anamolvTal cUp@@va pe To Nopo, dnpoolonoisital OUNPWVA PE Ta Xpovodiaypduupara nou
KkaBopifovral oTo NOpo, Kal e Tov Tpono nou kadopiletal oto NOpo Kal oTIG oxeTikéG Odnyieg nepi Alagdaveiag.

Napaypagog (u)(v)(ua) TOU hpﬂpou 151(2) Tou nepi ETmpsunv Nopou
Kardoraon Tv onuavTikav GUEOWVY I} ELLEOWY OULLETOX®V (OULNEPIAGUPBAVOLIEVGYV EUIIETWY CULLIETOXWY LECW MUPAUIOIKGY

OIapBpwoewv 1j aAAAoouLETOXTIC).

AENTOPEPEIEG OE OXEON PE T OUYKeKpIpévn MNapdypago avagépovTal mo ndvw atny ExBeon Aiaxeipiong und Tov TiTAO “MeToxor
110U KarExouv népav Tou 5% rou kepalaiou”.

Napaypagocg (a)(v)(BB) Tou ApBpou 151(2) Tou nepi Eraipeidv Nopou
H OriAwon sraipikic JIaKUBEPVIIOTIC MPENEI VA NMEPIEYEI TOUG KATOXOUS KGBE EI00UC TITAWY TOU EKIOTI] 10U IAPEXOUV EIDIKA
DIKaILIaTA EAEYXOU KaI NEPIYPAPI} TWV EV ACY@ OIKaIWLATWY.

Asv undpyouv onotoidnNoTe TiTAol TG ETaipgiag nou napéxouv €18ika dikaidpaTa eAEyXou.

NMapaypagog (a)(v)(yy) Tou ApBpou 151(2) rou nepi Eraipeimv Nopou
H diriAwomn eTaipixiic JIaKuBEPVIIOTIC MPENE! va MEPIEXEI TOUS ONOIOUOTIMOTE NEPIOPIOLOUS OTd JIKaIOLATa Yiipou.

Asv unapyouv onoICIBAMOTE NEPIOPIoHOI OTA JIKAIGHATA YIPOU.

Napaypagog (a)(v)(83) Tou Apbpou 151(2) Tou nepi Eraipeiv Nopou

Kavovec avagopikd e 1o JIopiouo Kai TV avTikardoTaor) peAwv Tou Aoiknrikou SupBouliov ¢ Eraipeias kabog kai ooov
apopd Tnv TPoroMnoinNoT) ToU KaraoTankou TG Eraipeiag:

e Mt Baon v napaypago 17.1 Tou Karaotamikol ¢ Eraipeiag, o apiBpog Tov AlownTik@v ZupBoUuAwv dev pnopei va
sival JIKpOTEPOG TRV TPIGV Kal eV UNAPXEl NEPIOPICHOG @G NPOG Tov avwTaTo apiBpd. H Eraipeia pnopei, o€ yeviki
ouvéleuon, va augaver 1 peivel Tov apiBpd Tov ZupBollav 1) va cupnAnpove kevil Béon perd and anoywpnon
oupBoulou, skhéyovrag £éva npbowno To onoio &iTe npoteivetal and To Aioiknmkd ZupBoUAIo, €iTe unooTnpileral
ypantag and éva péroyo nou dikaioUTal va napeupedel Kal va yneidel oTn yevIk) CUVEAEUOT), PE ypanTT eidonoinon oTo
gyveypappévo ypageio ¢ ETaipsiac TOUAAYIOTOV TPEIG WEPEG Kal O NEPICCOTEPEG and €ikool pia HEPEG npiv TNV
nuepopnvia nou £xgl KaBopIoTEl yia T cuvéieuon. H napaypagog 17.3 Tou Karaotamikol TG Etaipeiag Siaopalilel v
evaMayn Twv ZupBolAwv, apol npovoei om ot kABe Erioia levikr) ZuvéAeuon To éva TpiTo TOU EKAOTOTE apIBHOU
SupBouAwv, i av 0 CUVONIKOG apiBPOG Twv ZUPBoUAwY dev gival TpeiG ) NOAAANAGOIO Tou Tpid, TOTE O NANCIECTEPOC
apiBuog Npog To €va TpiTo, anoywpouv and To afiwpa Tou ZupBouAou.

e S0ppwva pe MV napaypa@o 17.4 tou KaraortarikoUu TG Eraipsiag, n emoia anox@pnon peA®v Tou AioKnTiKOU
ZupBouliou yiveETal £K NEPITPONNG, PE NPATOUC EKEIVOUG NOU yia T pakpUTepn nepiodo anod Tnv nponyoupevn sKAoyh
Touc, KaTeixav 1o afiwpa Tou ZupBollou. O onoloodinnote AIoiknTkoG SUpBoulog anoxwpei SikaloUTal, av o iBlog To
emBupsei, va JIEkBIKNoEl enavekAoyr) Tou.



TPIAINA ENENAYZEIZ AHMOZIA ETAIPEIA AIMITEA

EKOEZH ATAXEIPIFHZ (ouvixeia)
I'IA TO ETOZ MOY EAH=E XTIz 31 AEKEMBPIOY 2019

ug@vu Tou Kaxdika Erulglgng Amxuﬁgmg)g Tou XAK (ouvéxeia)

« H napaypapog 21.2 tou Karaoramkou g Eraipeiag npovosl ot o1 JUpBoulol sxouv sﬁouma va diopifouv, Ot
on0|06nn0Ts xpovo, onoiodnnote npdowno wg XUpBoulo eiTe yia va ouunAnpmesl Kevr eson, gre snlnpooes:ra npog
Toug non unupxovnzc; ZuuBoquuq Kale ZuuBoqug nou 6|op|(sra| UE auTo Tov Tpono 6a K(]TEXEI TN B€on Tou pEXP! my
ousomc snousvn moia vsvmn OuvEAeuoT) ONGTE Kat Ba ival enavexkAEEIpog. AauBavovTag UNoYnV Ta avVeTEP®, Karda
™V endpevn 1Mo yeviki] cuvéAsuon ¢ ETaipeiag anoxwpolv kai Sikdikouv enavekAoyr of AloiknTikoi ZUHBOUAO! K.K.
Ahxric FaAaronoulog kai Mapiva Tlayikdav.

° Zuuqxova e Tov nepi Eraipeicov Nopo, n ETCIIpEIO unopsi, pe €151ko tpnqmoua va Tpononma 10 Karaotankd TG Ediko
l|.ll'|(pl0|.la unopei va sykpiBei pe nAsiowngia OXI Mvrm-:pn TV TPIOV TETAPTOV TV napowmv peAav, nou dikalolvTal va
Wrpicouv ot ysvum oust-:uon, yia Thv onoia £xg1 5oBci KaTaMn)\n £15onoinon €ikool Piag TOUAGXIoTOV NUEPGDY NOU
opilel mv npoBeor OT To wiigiopa 6a npoTabel wg e18IKO PigIopA.

Napaypagog (a)(vi) Tou ApOpou 151(2) Tou nepi Eraipeii>v Nopou
SuvBeon rkar Tponog Acrroupyias Twv Aioiknikav, MaxeipioTikev xar Eriormikev Opydvev ¢ ETaIpEiac Kal Twv ENTPOIav
TOUG.

AIOIKHTIKO XYMBOYAIO
H oUvBeon Tou Aioiknmikol ZupBouliou kard 1o 2019 €ixe ©¢ akoAoUBwG:

Avrovng MumiAnvaiog (Mpoedpog)
AAKNG MaAaTtOnouAog

Mapiva TZayiiav

KooTag Kipkog

MixaAng AoiCou

Nikog KaAAioing

oSNNS WN =

Appodi6TnTeg ka1 Tponog Asrroupyiag AloiknTikoU ZupBouliou

O EE,OUO'IS(; TWV us)\wv TOU AIOIKI']TIKOU ZUIJBOU)\IOU mg ETalpaaq, Kaeopllovml oro Karaoramkd g Etaipeiag, ota crxemca
YNQIoNaTa NoU KaTa KaIpoUG PNopei va sykpivovral and T yeviki) ouvéAeuon Twv petoxwv G Etaipsiag, ka1 omv nepi
ETaipeiov vopobeaia.

To AoiknTikd SUPBOUNIO GUVEPXETAI OF TAKTA Xpovika diaoTipara, yia va evnpepwBei, eEerdoa kai AaBeal anogaceig yia 6Aa Ta
©épara nou ivar ot Sikaiodooia Tou cupPwva pe To I5puTikd Eyypago kar Karaoraniké TG Eraipeiag, Tov nepi Etaipeiv Nopo,
Kep.113, Toug Mepi AV kai Xpnpamiompiou ABiGv KOnpou vOpouG kai KavoviopoUs, Tn voloBecia nepi kepalaiayopdc kabag
ka1 onoiadfnoTe GAAN GXETIKT) VOpOBEsia, kai SiaTnpei TNV anokAEIoTIKT) appodioTa TouAdyioTov oTa akdAouba Béyara:

Q Z1oOyoug ka1 oTpaTnyiki} G ETaipeiag

Emaioug MNpoiinoAoyiopolg

Oikovopka anoreAéopara g Eraipeiag

SNUAVTIKEG KEQAAQIOUYIKEG Sanaveg

AouvnBeig cuvalhayég

SUYXWVEDCEIG, E5aYOpEG Kal BIABE0EIC GNUAVTIKOU HEPOUG TOU EVEPYNTIKOU
YioBémon kai/ | aAAayEG oTa AoyioTikd npdTuna nou epappodovral

C 00O

Mopiopé kayf 1) TEpUATMONO uNnpeeciav EkTeAsoTikGY ZUpBoUAwY
KaBopiopd TN¢ NOAMKIE apunnpETmong Tov AIGIKNTIKGV ZUPBoUAwY
Aopiopd pshav oto AIOIKRTIKO ZUupBoUAio

0O 000D OB

'OAeC TIC €EOUGIEC nou epminTouv o1 SiKalodooia evOg SlokNTIKOU cupBouliou kai Sev €xouv ekxwpnBei omv
ExreAeomiki| Enrrponi

To AloiknTikd SupBouhio Asrroupysi pe Baon Tnv apxi] TNG CUANOYIKIG EUBUVNG XWPIG Kapid kaThyopia HEAMV Tou va dIaxwpiel TG
£UBUVEG TNG £vavm onoiaodNnoTe GANG KaTnyopiac kat GAol aveEaipETwg of AloiknTikoi ZUpBouAol aokoUv Ta KaBAKovTa Toug PE
aveEapTnm ka1 apepOANITN kpion. KaBe Aloiknmikdg Z0pBOUAOG aIEP®VEI TOV anapaitnTo XpOvo kal POCOXT] OTNV EKTEAEOT TwV
KABNKOVTWV TOU Kal NEPIOPICE! TOV aPIBKO TV AAAWV ENAYYEAHATIKGV TOU UNOXPEMOEWV OF TETOIO BABUO NOU va TOU ENTPENE
v GoKnon TV KaBNKOVT®V ToU e TNV avaloyn enidoon.



TPIAINA ETENAYZEIY AHMOZIA ETAIPEIA AIMITEA

EKOEXH AIAXEIPIZHX (cuviyeia)
I'IA TO ETOZ NOY EAH=E XTIZ 31 AEKEMBPIOY 2019

Aj i EpV au i A v xa1 Emoia "Ex®
cupgwva Tou Kadixa Evaipixig AiaxuBépvnong Tou XAK (cuvexeia)

To AoiKnTikO ZupBoUNIo AapBaver &ykaipn, £ykuph kar OAoKANPWHEVY NANPOPAPNOT) NOU TOU ENITPENEL Va eKTeAEi Ta KaOnkovra
Tou, IIGITEPA OXETIKA € YEYOVOTa nou GAAaav f) duvatév va alAaEouv TG NPOONTIKEG f TNV OIKOVOHIKI} KATAOTaoT) TNG
Eraipeiac. EmnpooBeTa, kaBe péhog Tou Aloiknmikod ZupBouiou TUYXAvel KaTAANANG EVIEEPWONG Kal EMPOPPMOTG and v
ETaipeia avapopika PE Ta SIKAIDPATG KAl Ti§ UNOXPEMOEIG TOU KaBMG Kal TG unoype®osIg TG Eraipeiag oe oxgon pe Tov nepi
Eraipeiv Nopo, Kep.113, Toug nepi Afidv kai Xpnpariompiou Agiwv VOHOUG Kai KaQvoviOpoUG, KaBaG kal GANEG OXETIKEG
VOpOBEDIEG TG KepaAaiayopds. AVeEapmmTeG enayyeApamiis OUPBOUAEG duvarod va sivar Sl1aBE0IUEG OTOUG AICIKITIKOUG
SupBoUAOUG ONOTE aUTO KPIBE avaykaio.

Emirponi) EA£yxou Tou Aloixnrixol ZupBouliou TG Eraipeiag

H Enrrponi) EAéyxou ouoTabnke To NoépBpio Tou 2017 cUUPWVA LIE TIG OXETIKEG NPOVOIEG TOU apBpou 78 Tou nepi EAsykTdv
Nopou Tou 2017.

H guveeon ¢ Enmponiig EAgyxou kard To 2019 €ixe G akoAoUBwg:

[péedpoc: MixaAng AoiCou (n-ExreheoTikdg / AveEapTirog AloikiTikog ZipBouhog)
Méoc: Nikog KaMiomg (un-ExreAeoTikdg / AveEapTnTog Aloixarikog Z0pBoulog)
MiAoc: AAkng MaAaTénouhog (Lin-EXTeAeoTIKOG / Alonayikdg Z0pBoulog)

AppodiomTeg kai Tponog Asrroupyiag e Emirponiig EAEyxou
H Enrrponi) EAéyyou aoksi Ti appodioTnTeg nou npoPAnovral o1o dpBpo 78(5) Tou nepi EAeykTaov Nopou Tou 2017, fiTor:

(a) Evnuepivel To AloiknTikd ZupBoihio TG ETaipsiag yia To anotéAeopa Tou UnoXpeWTIKOU eAéyxou kai enefnyei nwg
OUVEBAAE O UMOXPEWTIKOG £AEYXOG OTNV GKEPQIOTITTA TNG XPNUATOOIKOVOUIKAG NANPOMOPNONG Kal Nolog fiTav 0 poAoG TNG
emTponiiG eAfyxou aTnyv ev AGyw diadikaoia.

(B) napakohouBsi T S1ABIKAGIa XPNHATOOIKOVOUIKTG NANPOGOPNONG Kal unoBAAAEl OUCTACEIG ) MPOTACEIS yia TNV
€500pANon TNG AKEPAIGTTITAG TNG.

(v) napakoAouBei TNV GNOTEASEOPATIKOTIITG TOV OUOTNIATOV E0WTEPIKOU €AEyXou BIaOPAAIoNG TNG NOIOTNTAG Kai
Slayeipiong Kivduvaev TG Eraipsiag 600v agopd TN XPNHATOOIKOVOHIKT) nAnpogopnoT.

(5) napaxkoAouBei TOV UNOXPEWTIKO EAEYXO TWV ETTOIGV KAl TWV EVONOINPEVAV OIKOVOUIKOV KATGOTaoEwv, AapBavovrag
undnV oNOIGBANOTE NOPICHATA KAl GUPNEPACHIATA TNG apPOdIag apxiG.

(€) avaowonei kai napakoAouBei TNV aveEapToia TV VOILOV EAEYKTMV.

(o7) sivar unevBuvn yia T Siadikacia EMAOYIG VOUIPWY EAEYKTAV 1) EAEYKTIKGV YPaQEi®V KAl NPOTEIVEl TOUG VOHILOUG
EAEYKTEC M) Ta VOpIG EAEYKTIKG Ypageia nou iopilovrat.
MNpog TV EVGOKNOT TV aveTip® appodioTiiTwy, N Enimponi) EAZyxou, HETAEY AAAGV EVNUEPOVETAI GVAPOPIKA E TO NPOYpappa
£AEyxou and Toug eEwTepikolg sAeykTEG MG Eraipeiag, napakolouBei T diadikacia eAEYXOU, Kai OE €IDIKEC oUVEDpIEG TG NPIV TNV
napouciaon ¢ €Moia¢ kar €5aUNVICiag olkovopikriG éxBeong oTo NAfpEg AoIKITIKO ZUPBOUNIO HEAETA TO NEPIEXOHEVO TWV
npooyedimv, AapBavovrag unodynv TIC BECEIC TV EAEYKT@V OF OXEON LE Ta £MOIq, eheypéva anoteréopara. H Enrponii
evnuep@VE To AIOIKNTIKO ZupBoUNO yia To anoTEAEGHA Tou UNOYXPEWTIKOU EAEYYOU.

Napaypagog (a)(vii) Tou ApBpou 151(2) Tou nepi Eraipeidv Nopou

H Etaipeia dev epappOlel €1I5IK NONITIKI) GVapopIKd PE TV noAupop@ia Tou AloiknTikol SupBouliou. H Etaipsia Bempei 611 n

napoloa Guveeon Tou Aloiknmikod SupBouliou oG ENEENYBNKE KOl AVWTEPW, EUNEPIEXE! noAupop@ia 0 oXEon e v nAikia, To
SXNIAIBEUTIKO KAl ENAYYEAPATIKO I0TOPIKO TV HEADV.

ALL Nominee Serviged Limited
Mpapuatéag

10 AuyoUaTou 2020, Asukwoia
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AHAQEH MEAQN TOY AIOIKHTIKOY EYMBOYAIOY KAI TQN YIEYOYNQN THE ETAIPEIAX A TH EYZTAZH TON
OIKONOMIKON KATASTAZENN

I'IA TO ETOZ MOY EAHSE ETIZ 31 AEKEMBPIOY 2019

Sippava pe To GpBpo 9, ebapia (3)y) kai (7) Tou nepi Twv MpoinoBéoewv Angéaveg (Kvirs Ages npog AanpaypdTeuon o€

PuBulipevn Ayopd) Noyou Tou 2007 GG auTag TpononoieiTal and xaipol & kaipdv (o *Népoc), gueic Ta PEAN Tou AloiKTyTINOU

SupBouliou Kai of GANO! UNEDBUVOI VIO TIG OIKOVOHIKEG xaraoTaoe TG Tpiova Ensvbioei; Anpooia Evaipeia Aipred via To £10G

nou AnEe omic 31 AexepBpiou 2019, empeBaiivoupe o €E Oouv YpilovpEe:

(a) ot ENjoiEg OIKOVOIKEG KATAOTAOEIG 01 ONOEG napoucialpvral oTiG CENSES 17 pixp 43

0] Korapriomkav oUpguva pe Ta Aibwvij MpoTuna XpnjIaTooIKovopidi  AVagopas (AI’IXA_) onwg autd

uioBemBnkav and v Eupwnaiir) EVeon, Kol GUPPAVA HE TIG SiaraEec Tou edagiou 4 Tou GpBpou 9 ToU
Nopou, kai

(i) Mapéxouv aAnBivi} ko Sikain EKGVa TWV CTOIXEIV TOU EVEpYITIKOU KAl NABNTIKOY, TNG OIKOVORIKIG KaTaoTaong
Kan Tou KEpSoug fi Znuiv Tng Tpiava Enevdioeig Anpooe Eraipeia Aipired san

(B) n ExBeon Awryeipions napéxa Bixain avooxdnnon Tav eEEAEEWV kal TG anéboong TG enixeipnong kaBig kai TG Béong ™S
Tpiava Enevdioag Anpooia Eraipeia Aipned, pol pe NEPIVPOPH TWV "KUPIOTEPWV  KIVOUVIV ka1 afeBaoriitov nou
avTipeETOnile.

~

Richard Angelo Diblase

Magiva Tiamé J@r;—*—’

Mark Richard Powers

Wallace Martin Giakas

gloTou 2020, Asuknoia
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"ExOeom AveEapTnTev EAsykTOV

Mpog Ta MéAn TG

Tpiaiva Ensvdiuoesig Anpooia Eraipeia Aipnted

"EKO€0M) £Ni TOU EAEYXOU TGOV OIKOVOUIKGOV KATACTACEWV
Tvoun

‘Exoupe eAéyEel TIC OUVNUPEVEG OIKOVOUIKEG KATAOTAOEIG TnG Tpiava Enevduceig
Anpooia Etaipsia Aiprred (n “Etaipeia”), o1 onoieg napoucialovral oTig oeAideg 16
péxpr 42 kai anotehoUvral and Tov IgoAoyiIopo omiG 31 Askepfpiou 2019, Tig
KaTAoOTAOEIC Aoyapiacpol anoTEAEOUATWV Kal AOINGMV GUVOAIKQV 600wV, alaymv
oTa id1a KEPAAQIa KAl TAPEIGKMV POMV yia To £T0G Nnou EANEE TNV nuEpopnvia auTr,
KaBWC KAl ONPEIMOEIC €Ni TWV OIKOVOUIKOV KATAOTAGEWV OupnepAapBavopévou
NEPIANYNG ONUAVTIK®V AOYICTIKMDV apX@mV.

Kard T yvopn Hag, o CUVNUPEVEG OIKOVOUIKEG KATaoTdoelg divouv aAnBivi) kai
dikamn eikdva NG xpnHarTooikovopikig 8¢ong Tng Etaipeiag omig 31 Askepppiou 2019
Kal TG XPNHATOOIKOVOUIKAG TNG £MIBOONG KAl TWV TAUEIAK®OV POWV TNG, YIa TO £T0G
nou €EANEE Tnv nuepounvia aut, olUp@wva pME Ta Aibvi MMpodtuna
XpnpaTooikovopikiic Avagopaq onwG auta uioBetnonkav and Tnv Eupwnaikr
‘Evwony (“"ANXA-EE”) ka1 Tig anarmosig Tou nepi Etaipeiov Nopou Tng Kinpou,
Ke.113, onwg Tpononoicital and kaipou £ig kaipov (o “Mepi ETaipeiov Nopog, Kep.
113").

Bdon yvouns

Aievepynioape Tov €AsyX0 pac ocUp@va pe Ta Aiebvr) Mpotuna EAéyyxou (“AME"). O1
€uBlveg pag, pe Baon Ta nEOTUNA AUTA, NEPIYPAPOVTAI NEPAITEPM OTO THAPA TNG
éxOeonG pag “Eubuveg Twv EleykTwv yia Tov EAEYYO TWV  OIKOVOLIK@V
karaordoewV'. Napapeivaye avefaptnTol and Tnv Etaipeia kad’ OAn Tn didpkeia Tou
SiopiopoU pag, olppwva pe Tov Aibviy Kmdika Asovroloyiag AoyioTov
(oupnepiapBavopévav Twv Alcbvav Mpotunwv Avegapmnoiac) nou ekdideTal anod To
AiBvég ZupBoUhio MpotUnwv Asovtoloyiag yia EnayyeAparieg Aoyiotég (“Kadikag
ASTIAEA”), kal TIC anaimoei OgovroAoyiaG nou OxeTilovral He Tov EAEyXO
OIKOVOUIK@WV kaTaoTacewv ommv Kinpo kai €Xoupe OUMHOPQWOEi PE TIG AAAEG
€uBlveg deovroloyiag nou anoppéouv and TIG ANAITNOEI auTéG Kal Tov Kmdika
ASTIAEA. MioTeloups, OT Ta EAEYKTIKA TEKUNPIA MOU £XOUE ANOKTIOE! €ival ENApKi)
ka1 KaTGAANAQ yia va anoTeAéoouv BAcn yia TV EAEYKTIKA Hag yvoun.
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Eu@aon 6éuaroc

EnIcUpOUE TNV MPOCOXT) OTIC ONPEIDOEIG 2 KAl 3 TWV OIKOVOUIK®V KATAGTAGEWV Ol OMOIEG aVapEPOUV

mv andpaon Twv pehdv yia didAuon TG Etaipeiag omg 31 AuyoloTtou 2020 Onw¢ npovosi To
kaTaoTaTikd TnE ETaipeiac, ¢ ek TOUTOU Ol OIKOVOMIKEG KATAOTAOEIG BEV £XOUV €TOINAOTE PE BAon OTI N
Etaipsia 6a ouvexioel va Aerroupyei wG dpmoa olkovopiki} povada. ‘Onuwg ava@EpeTal oTn onpeiwon 22
TOV OIKOVOMIKGV KATGOTAGEWY TO NOCOOTO Upoug 84,32% nou kateixe n SFS Group Public Company
Limited (pnTpikr} sTaipeia péxpr kar Tnv 30 Maptiou 2020) (‘MnTpikn) Eraipeia’ f 'SFS) ekayopaoTnke
omic 30 Mapriou 2020 ané GMn eraipeia, n onoia edpever oto Hong Kong. Qg ex TOUTOU TO VEO
AIoIKnTIKO ZupBoUAio nou SlopioTnke and To véo pEToxo, Ba kabopioer oV €NOPEVI YEVIKI) GUVEAEUON
TIC peMovTIKEG dpacTnpioTTeG TG ETaipeiag kal Thv Tpononoinon Tou KaraoTamkol NG oUTwG MoTE
VO OuveXioEl ®C Opioa OIKOvOpIk povada. Mapdha autd n Bdon eroipaciaq Twv OIKOVOMIKGV
KaTaoTAcEWV yia To £10¢ nou EAnge oTig 31 Aekepppiou 2019 &akoloubei va gival cUppwva pe Ta
ANXA-EE. H yvipn pac dev £xel diagopononBei o oxEon Pe auto To BEpa.

Kupia Ofuara eAdyyou ouunepiAGuBavoyévay T®V OnuavrIKOTEPOV KIvOUV®V oUoInOdY
avakpifeidv, Mou nNEPIAGUPAVEI EXTIHOPEVOUS KIVOUVOUS OUCIDAWYV avaxpipeIdv nouv
o@eidovral o€ andrn

Ta kbpia Oiuara eAéyyou €ival ekeiva nou, katd TV enayyeApamii} pag kpion, fav &Exouoag
onpaciac oTov EAEYX0 TWV OIKOVOHIKMV KATaoTaoewV NG TpExoucag nepiddou. Ta Bpara auTa £xouv
€EETAoTEl 0TO NAGIOIO TOU EAEYXOU TV OIKOVOHIKGV KATAOTAGEWY WG GUVOAO, Yia I Siapépewon ™G
YVGUNCG PaC ENi QUTGV Kal BEV EKPEPOUPE EEXWPIOTI| YVOLN OXETIKA UE auTa Ta B£para.

MapaiTnon ané TNV anaiTnon Tou £I0TIPaKTEOU ogoU and MnTpixi) Eraipeia Uyoug
€'4.837.017 ka1 avayv@pion kareubsiav oTa anodspaTika K¢ anoTEAsoua cuVaAAayilg PE TO
HETOXO.

e Avagpopd 6T onpEiwon 13 TWV OIKOVOUIKGV KATaCTAOEWY

Kupro Bgua eAeyxou E&Taon Tou GEuaroc oTa nAaioia Tou EAEyxou

H napaimon and Tnv anaimon Tou | O1 eheykTIKEG pag Siadikaoieg nepieAapBavav peratl AMwv:
£IONPaKTEOU nogol and T MnTpikA | ¢ Zugimon pe To AloiknmikG ZUpBoUNIO OE OXEoN HE TNV

Erapeia civar éva kipio B&pa eAéyyou EKTIPNOT} TOU GXETIKA WE T SUVATOTNTA AVAKTNONG TOU
AOY® Tou UYoug Tou nocol xabag kai TG gionpaktéou nocol anod v MnTpiki Etaipeia,
opBOTNTAG Tou AOYIOTIKOU XEIPIOHOU TNG | @ EmIoKONNON £NICTOAGV Kal GAA®V EMIKOIV@VIOV LETAED
kaTeuBeiav avayvmpiong ora tou Awoiknrikol ZupBouliou TG Etaipeiag kai ™G
anoBspanikd, WG GNOTEAEOHA CUVAAAaYTG Etaipeiac 1} onoia OpelAe TOo Nocd npog v Tpiaiva
{IE TO LETOXO. Enevduoeic Anpodoia Etaipeia Aipired.

e EMIOKONNOT NpakTik@v Tou AIOIKNTIKOU ZUPBOUAioU TNG
Evaipeia¢ ava@opika pe OulnTiiOEIG Kal anoQAcElG OF
ox£on pe 1o O£pa.

e EmioxONNON ENIKOIVOVIDV HETASU TNG VEAG HNTPIKIG
eraipeiac kal Tou AloiknTikou ZupBoUAiou TG ETaipeiag
avagpopika pe auto To B&pa.

e AHOAOYNON TG 0pBOTNTAG TOU AOYIOTIKOU XEIPIGHOU
TNG napaimong and TV &v AGyw anaimon kai v
£nApKeId Kal TNV KaTaAANAOANTA TWV YVWOTONONCEDV
OTIC, OIKOVOMIKEG KATAGTAGEIG,
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AAAec nAnpo@opies

To Aoiknmkd JupBoihio eivar unelBuvo yia TIG AGAeG nAnpogopieG. Oi GAAeG NANpoQOpiES
anotehoUvtal and Tnv 'ExOeon Alaxeipiong 1 onoia nepihapBavel kai Tn nAwon Etaipikiig
AakuBépvnong aAAa dev nepIAaPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG Kal TNV £KBE0N EAEYKT®V €N
auTov.

H yvopn pag eni ToV OIKOVOUIKOV KATAOTAOEwv OeV KAAUMTEI TIG AAAEG NANPOQOpIEG kai dev
EKPEPOUIE ONOIOBANOTE ouunépacpa SIaopANIoNG €N QUT®V, EKTOG ONwG anarreital and Tov Mepi
ETaipsiov Nopo, Ke@. 113.

SYETIKA pPE TOV e}\evxo TGV OIKOVOUIK®V KATAOTACEWYV, n €u0Uvn pag gival va 6|aBaoouu£ TIG aMs(;
n)\npO(poplsq, £T01 WOTE va a&o)\ovnoouus kata ndéoo €ival ouoIBMG AOUVENEIG HE TIG OIKOVOMIKEG
KGT(]OTOO’EI(; f} UE TN YVWON NOU £XOUYIE ANOKTNOE! KATa TN 6|ap|<£|a TOU EAEyXOU, 1) 6|a(pa|vsTa| va
cival oucwd®G eopalpéves. Edv, pe Baon Tig diadikacieg nou sxouus NpaypaTonoinoel OXETIKA HE
TIG GA\EG n)\npoqmplaq nou sxouue: napaAdapel npiv TRV npepopnwa NG £kBe0NG TV astaanva
EAEYKTO)V, ouunspavoupa Ot unapye ouom)ﬁsq OQAAYA OE QUTEG TIG AANEG NANPOYPOPIEG, EipaoTe
UMNOXPEMPEVOI VA avaPEPOULE TO YEYOVOG QUTO.

ZE OXEon MHE TV Exeaon Niayeipionc kai Tn AnAwon ETalpu(ng AlaKuBspvncnq, n &xbeon pag
napoucialeTal TNy evoTnTa «ExkBE01) E1f GAAWV KaVOVIOTIK@V Kal VOUIKWDV GraITiOEWV».

EuBdvec Tou AroiknTikou Zuppouldiou yia TiIC OIKOVOUIKEG KATAOTAOEIG

To AwiknTikd ZupBoUMio gival unelbuvo yia TNV KATapTion TV omovouu(mv KATAoTACEWY NOU
Sivouv aAnBivij kai dikain €ikéva cOppwva e Ta AMXA-EE kai Tig anaimioeig Tou nepi Etaipeiov
Nopou, Keg. 113, ka1 yia ekeiveg TIG SIKAiGEG e0wTEPIKOU EAEyXOU nou To AloiknTikd ZupBouAhio
kaBopiler we anapuiTnqu, MoTe va kabioratar duvarth) N KATAPTION OIKOVOMIKGV KATAOTACEWV
anal\aypévav and oucibdeG opalpa, oPeIAOpEVOU EiTe € andT €ite og AGBog.

Kara Tnv xaraprion TV 0|Kovou|Kd)v KATQOTACGEWY, TO AIOIKI’]TIK(') SupBoUMo €ival unelbuvo yia
mv aEquovnon me IK(]VOTI’]TG m™mg ETmpslac; va OuveXioEl ¢ Opwoa OIKOVOUIKN) Hovada,
yvcoomnonwvraq, Onou auTo KpiveTal anapalTnTo Oéuara nou oxen(ovml pe TN duvarornTa
ouvexiong Tng Eraipeiag wg 6p(ooa 0|Kovou||<n povada kai Xpfiion TNG AoyioTKNG Baong
cuvsxn(ousvnq dpacTnPIOTNTAG, acroq €av unapxa npoBeon eite va Te0ei n Eraipeia oe 8KKC|90pI0r]
1] va nauoel Tig 5p00Tnp|0Tnqu e, 1} dev unapyel GAAn pealioTIK EVGAAAKTIKT) EMAOYR and To va

NPOXWPIOEI OE QUTEG TIG EVEPYEIEG.

To Aoiknmikd ZupBoUAio sivar unglBuvo yia Tnv eniBAewn Tng diadikaoiag XpPNUATOOIKOVOUIKIG
avagopag tng Eraipeiac.

EvuBuvec Twv EAEYKTOV yia TOV EAEYX0O TV OIKOVOUIK®V KATAOTAOEDY

O1 oTOX0I pag sival va anokTiooupe Aehoyiopévny SIAOMANIOT) KaTd NOOOV Ol OIKOVOHIKEG
KATAGTACEIC, OTO GUVOAO TOUG, €ivali analAaypéveg and ouoimdeG OQAAUA, Nou OPEIAETal EiTE OF
anamn &ite o AaBo¢, ka1 va ekdMOOUPE EKOEON eAsyKTGOV Mou nepiAapBavel Tn yvoun pag. H
Aghoyiopévr BIaoPalion ouvioTa diacpalion uwniol Babpol, alAa oxi eyyunor, OTI o £AeyXog
nou dievepysital ouppuva pe Ta AME, 6a evronifel navra éva ouciwdeg o@aApya orav auTto
undapyel. Zeaipara d0varal va npokUwouv and andrn 1) and Adbog kai Bewpolvral oucindn 6Tav,
pepovpéva ) abpoioTikd, 6a pnopoloe ebAoya va avapéveral 6T Ba ennpéalav TIG OIKOVOUIKEG
ano@ACEIC TV XPNOT®V, Nou AauBavovTal pe BAOT QUTEG TIG OIKOVOUIKEG KATAOTACEIG.

270 nAaigio evog eAéyxou oUUpwva pe Ta AME, aokoUpE enayyeAPATikn kpion kai SiaTnpoupe
£nayysApaTikO OKENTIKIOHO KaB' OAn Tn diapkeia Tou eAéyyou. Eniong:

e Avayvwpifoupe kai a§ioAoyoUpe Toug KIvOUVOUG OUCINOMV OQPAAUATWV OTIG OIKOVOMIKEG
KATaoTAOEIC, Nou o@eilovTal €ite 0= andm site o AGBog, oxedialovrag kai epappolovrag
€AeYKTIKEG OIaDIKACIEG, MOU AVTAMOKPIVOVTAI OTOUG KIVOUVOUG auToUG Kal anoKTOUME
€AEYKTIKG TEKWNPIA NMOU €ival Enapkr) Kai KATAGANAG yia va anoTeAécouv BAocT yia T YVOUN
pac. O kivduvog pn evroniopoU €VOG oucidOUG OCPAALATOG Nou oPEileTal o€ andrn eival
HEyaAUTepoG and auTtov nou ogeideTal o AdBog, kabwg n andrn pPNopei va epnepIEXel
oupnaiyvia, nAacToypagia, E0KEPPEVEG napaleipelg, Weudeig diafeBaiwoeic i napakapyn
TV JIKAISWV ECMTEPIKOU EAEYYOU.

e  KaTtavooUpE TIG OXETIKEG JE TOV EAEYXO TWV OIKOVOMIKGOV KATACTAOEWV JIKAIDEG E0WTEPIKOU
€AEYYOU, NMPOKEIPEVOU va OXEDIACOUE EAEYKTIKEG DIadIKaoieG KaTGAANAEG yia TIG NEPIOTACEIC,
al\a oyl pe okono Tn JIAaTUNWON YVOUNG &ni TNG anoTEAECUATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAéyyou TNnG ETaipeiac.
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Ev@ivec Twv EAEyKTdV yia Tov EAEYXO TWV OIKOVOUIK®V KATAOTAOEWY (ouvexeia)

e AfioAoyoUpe TNV kKaTAAMNAGTATA TV AOYIGTIKGV apXmV Kai pEBOdWY nou Xpnoiponoiénkav
Kal To E0AOYO T@V AOYIOTIKOV EKTIUACENV KAl TWV OXETIKMV YVOOTOMONOEWY MoU gywvav
ano 1o AoiknTikO ZupBoulio.

e  SuUpnepaivoUPE yia TNV KATGAAMAGTIT MG XPRONG and Tto AloIKnTIKG ZUPBOUAIO TNG
AoyioTIKAG BAoNG TNG OUVEXIOpEVNG dpacTEIOTNTAG Kai, HE Baon Ta eAeyKTIKG TEKpMpIA
nou anoxTinkav, kaTa nocov undapxel ouciwdng aBepaidTnra OXETIKG pE yeyovoTta I
GUVORKEC rou pnopei va unodnAdvouv ouoindn aBefaioTTa g Npog TV IKavoTNTa NG
Etaipeiac va ouveyios Tn dpacmpioTTd T™G. EGv GUPNEPAVOULE, on ugioTaTal ouCINONG
apefaidTTa, €iPacTe unoypewpévol oTNV £KBE0T paG va ENICUPOUPE TNV npocoyy oTg
OYETIKEC YVWOTONOICEIS OTIG OIKOVOUIKEG KaTaoTacelg, i €Gv ol OXETIKEG YVOOTONON|OEIG
€ival GVENApKEIC, va dIGPOPONoINCoUPE TN yvoun pag. Ta oupnepdopatd pag Bacifovral
oTa EAEYKTIKG TEKPPIa Mou anokmifnkav péxpl TNV nuepopnvia TG éxBeong EAEYKTV.
Q0T000, PEAAOVTIKG YEYOVOTA F| GUVBIKEG EVOEXETAI VO EXOUV WG GNOTEAEGHA N Eraipeia va
navoel va AEIToupyel we ouveXI{OpEvn dpacTnpIoTnTa.

e AfOAOYOUpE T OUVONKT) napouciacm, Tn dops) kai 1o NEPIEXOUEVO TGV OIKOVOHIKMV
KATGOTAOEWV, OUMNEPINHBAVOPEVV TWV YVGGTOMOIOEWY, kabhg Kai kara noco ol
OIKOVOIKEG KATAOTAOEIG ANEIKOVICOUV TIG UNOKEILIEVEG GUVAAAGYES Kal YEYOVOTa KaTd TpOno
fou va enmuyyaverai n aAnoivr) kai dikain ikova.

MeTaE0 GMV Oepdrov, KOIVOMOIOUPE OTOUG UNEUBUvOUG Yia 6épara diakuBépvnong TO
oxedIAlOPEVO €0POG Kal TO XPOVODIAYPapa Tou eAEyXou kabwg kai OTUAVTIKA EUPNPATA TOU
eAéyXoU, OUpINEPIAGUBAVOREVIV OMOIWV ONPAVTIKAV EMEIPEWY OTIG OIKAIDEC eomTEPIKOU EAEYYOU
nou evronifoupE kaTa T SIApKeIa ToU EAEYXOU paG.

Enionic, napéxoupe oToug unsuBuvoug yia T diakuBépvnon dnAwon OT1 £X0UpE oupPPOPPWOE pe
TIC OXETIKEG anammioel; deovroloyiag nou agopolv oTnv avekapTnoia pag kai KOIVONOIOUNE GE
auTouC OAEG TIC OXEoElG kar GAa O€para nou pnopei ebAoya va BswpnOei 6N ennpealouv TV
aveEapTnoia pag ka1 6mov sivar edpappdoylo, evépyeteg ou AapBdvoviat yua my efdhedn twv
ane\dv 1) Twv PETPLV NPOATACIag nou epappolovTal.

And Ta 6&uata nou Koivonoindnkav oToug unsbBuvoug yia TN diakuBépvnon, kabopifoupe Ta
@fpara nou fATav €Efxouoag onpaociaG yia Tov EAeyXo TV OIKOVOHIKGV KATAOTAGEWV TNG
TPEXOUCAG NEPIOGBOU Kal, G EK TOUTOU, arnoTeholv Ta kipia B¢parta shéyyou. Meplypaoupe Ta
O¢para auta oTnv £kBgon EAEYKTOV.

ExBeon eni dAAwv KavovioTikdyv kat Nopixdv Anairijoewy
AAAec vouixéc anaitijoeis

TUpQwva YE TIG anarmoelg Tou Gpbpou 10(2) Tou Kavoviopou TnG Eupwnaikig Evawong ("EE")
apif. 537/2014, napéXoupe TIG Mo KaTw nAnpogopieg oty ‘Exbeon AveEgpmntov EAsykTwv, Ol
onoieC anarrolvTal emnpdoBeTa and TiG anarmozl; Twv AME.

Huepounvia diopiopoy Lag Kal nepiodog ouvoAiKijG adiGAENTTIIG EAEYKTIKIIC EpYaOIag
AIopIGTTKApE Yia NpTn @opd eNeykTEG TNG ETaipeiag and ) Fevikr) JUVEAEUOT TV PEAGV TNG

Evaipeiag omig 12 NogpBpiou 2013. EKTOTE O OIOPIOHOG OG £xer adlaAsinTwg avavewdei yia pia

GUVONIKI) NEpiodo 7 £TGV e BAon TG KaT' £T0G AAPBAVOPEVEG aNOPACEI; TNG Takmiknig Tevikig
SUVEAEUOTIC TWV METOXWV.

SuvoxTj TTi¢ EKBeoTIC EAEYKTEV UE TV NPOTBET EKBEOT) NPog TV Enrmponiy EAEyxou
EmBEPAIOVOUIE OTI ) YVOUN HAG ERNi TOV OIKOVOUIKOV KATACTGOEWY, T) ONoia EKPEPETAl OE QUTTV

TV €kBeon, cuvadel pe TRV NpoaBeTn £xkBeoT) pag nou napouciaoTnke oTnv Enmponi) EAEyxou g
Etaipeiag oTig 10 AuyodoTou 2020.

Tlapoxij pn EAEYKTIKWOV UMpeoiav
Aev napeiyape pPn EAEYKTIKEG UNNPECiEG NMOU_ ANAYOpEUOVTaI ouppwva pe 10 apbpo 5 TOU

kavoviopou TnG EE apif. 537/2014 onwg spappooTmke and To apbpo 72 Tou nepi EAeyktv Nopou
Tou 2017, dnw¢ Tpononoisital and kaipou &G kaipodv (“N.53(1)/20177).
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AlAa Nopixd Oguara

Zuucpwva LE TIG ENINPOCBETEG ANAITHOEIG TOU Nopou N.53(I)/2017, ka1 pe Baon TiG £pyacisg nou
£ywvav Kara T SIAPKEIa TOU EAEYYOU MAG, AVAPEPOULIE TA MO KATW:

Kara Y"“’"“ bag, n ‘ExBeon Aluxslplon_q, n €roiygoia TG ononac; giva eueuvn TOu
Aioiknmikou ZupBouliou, £YEl KATAPTIOTEI ouHpWVa E TIG anarn]cslq Tou nepi Eraipeiv
Nopou, Kep. 113 ka1 o1 nAnpopopieg nou divovral OE auTI] GUVABOUV HE TIG OIKOVOUIKEG
KATAOTAOEIG.

Zipguva e TV, KaTavonon Tng enixeipnong kai Tou nepiPaAovrog e Eraipeiag nou
gnox‘rnaaue KaTG Tov EAEyxo, Oev evTonicape OuoH: q avakpifeieg omv ‘ExBeon
layeipiong. .

Kara yvoun pag, ol nAnpoq;oplsq nou ouunepl)\auBavovral om An)mon ETaipiknig
Aluxupspvnonc, n onoia anoTeAEl TUNUa TG Exeeonq Aiayeipnong olpQwWva e TIG
QNAITNOEIS TWV unonapaypacpmv (iv) ka1 (v) TG napaypapou 2(a) Tou ApBpou 151 Tou
nepi E'ralpamv Nopou, Kep. 113 , éxouv KATAPTIOTEl CUUPWVA LIE TIG OXETIKEG anaITroex;
TOU n£p| E'ralpalmv Nouou, Kep. 113 'xai ouvadouv pE TIG omovoplm; KATaoTAOEIG,

Me Bdon Tn yvaor kal oUppWva BE TNV Karavonon me smxapncnq kai Tou nePIBaAAovTog
™G Eraipeiag nou anokImoaye KaTa Tov £AEYXO TWV OIKOVOMIKGV KATAOTAOEWY, EipacTe
UNOXPEWHEVO! VO avapEPOUpE EGV £Youpe evroniosl oucIMdeI; avakpifeieg o AfAwon
Eraipuaic AlakuBépvnang 6gov agopa oTa oToixgia nou agopolv OTIC UNONAPAYPAPOUG
(iv) ka (v) ™G, napaypa(pou 2(a) Tou ApBpou 151 Tou nepi Emlpmmv Nouou ¢ Kinpou,
Ke@. 113. Aev £XOUpE ¢ EVTONIOEl QUOKDBEIG avuxplﬁﬂeq o€ Oxéon JE auto To Bépa.

Kata m yvmun Hae, t-.xouv aupnaplkntpea o AfjAwon ETOIpIKI](; AiakuBépvnong 6Aa Ta
nAnpoQopIakG OTOIXEIa MOu avapEpovTar aTig unonapaypacpouq (), (i), (|||), (vi) xan (vii)
NG napaypagpou 2(a) Tou ApBpou 151 Tou nepi Etaipeimv Nopou, Keg. 113

AAAo B&pa

Aum n éxBeon, nEpIAGHBAVOUEVNG Kal TNG vvmpnc, eroluaomka yia Ta péAn e ETaipeiag wg owpa
oUpQWva P To po 10(1) Tou kavoviopoU TG Eupwnaikig ‘Evwong (EE) apiB. 537/2014 xai o

Apo
a

69 Tou Nouou N.53(1)/2017, xai yia kavéva Mo okond. Aivovrag auri T yvmuq dev

aoTe kai dev avalappdvoupe aueuvn yia onoiodinote GAAo okonod 1] npog onolodnnoTe

GAA\O MPOOWNO OTT) YVMOT) TOU onoiou auT} n éxOeon duvarov va nepiEABeL.
O ouvéTaipog avaBeorng yia auTtr} Tnv aveEapTiTn £kBeon eAéyyou gival o Kdotag A. Kahidc,

ol

KaoTag A. Kahidg FC{\, FCCA ' ]
Eykexpipévog AovioTiiG kar Eyyeypappiévog EAeykTiG
€K pEPOUG ka1 yIa AOyapiacHo TG

KPMG Limited

EykexpipEvol AoyioTEG kai Eyyeypappévol EAeykTEG
Eonepidwv 14
1087 Asukwaia

Kinpog

10 AuyotioTou 2020
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IDDOAOIN:IMOX
ITIX 31 AEKEMBPIOY 2019
Kunpiaxo AicOveg
Adixio Xapropulaxio OAixo
2019 2018 2019 2018 2019 2018

Eny. € € € € € €
ENEPIHTIKO
Mn-xuxAogopoliv EVEpYNTIKO
AKivIiTo yia £névduon 11 - 350.000 - - - 350.000
AMOI XPEWOTES 13 - 2.976.520 - 840.497 - 3.817.017
OAIkO in-KUKAOPOPOUVTOG ’
EVEQYNTIKOU - 3.326.520 - 840.497 - 4.167.017
KuxAo@opoiiv evepynTiKo
XpnpaTooIKovojika aToixeia
EVEPYTTIKOU NOU aroTIoUVTal OE
dikain afia péow Tev anoreAeopdrov 12 41.894 43.730 - - 41.894 43.730
Tpansikd undioina 14 11.272 28.360 429 448 11.701 28.808
OMKO KUKAOPOPOUVTOG
EVEPYNTIKOG 53.166 72.090 429 448 53.595 72.538
OAKO sVEpYRTIKOD 53.166 3.398.610 429 840.945 53.595 4.239.555
YIIOXPEQZFEIZ KAX
IAIA KFDAAAIA
TPEYOUCES UNOYXPERCEIG
Epnopikoi kal GAAOI NICTOTEG 15 59.377 46.084 - - 59.377 46.084
®dopoloyia 9 42.245 42.245 - - 42.245 42.245
OXIKO TPEXOUCHY UNOYPEDCERV 101.622 88.329 - - 101.622 88.329
MakponpoBECHEG UNOXPEDCEIG
Epnopikoi ka1 GAAOI HOTWTEG 15 - 74.800 - - - 74.800
OAiIxo paxponpdBsouv
UNOYPEDCERY - 74.800 - 5 - 74.800
OAIKD UNOYPEGCEDY 101.622 163.129 - - 101.622 163.129
"I51a xepdlaia
METOYIKO KEQaAaio 16(B) 4.639.100 4.639.100 1.159.776 1.159.776 5.798.876 5.798.876
Anobeparika 17 (5.581.928) (1.463.943) (264.975) (258.507) (5.846.903) (1.722.450)
OAiko 15imv ke@alaiov (942.828) 3.175.157 894.801 901.269 (48.027) 4.076.4215
OMIKO UNOYPERCEWV Kal
1Winv kepalaiov (841.206) 3.338.286 _ 894.801 901.269 53.595 4.239.55>

P EdE

O OIKOVOWIKEG KOTAOTA

O1 onuetboes; omic oeEABes 20 péxpl 42 ival avanoomaoTo PEPOS auTew TLV OIKOVOUIKIV KATGOTIOEWY.

iBnkav and To Aloiamikd EupBolihio omig 10 AuyoloTou 2020 Kai unoypapIMKav &K

Mapiva TZaynadv

Z0pBouhog
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KATAZTAZH TAMEIAKQN POQN
I'IA TO ETOZX NOY EAHZE XTIx 31 AEKEMBPIOY 2019

Kunpiakd AgBveg
Xapropuldxio XapTo@uUAAaKIo OAIxO
2019 2018 2019 2018 2019 2018
Zny. € € € € € €

Pol) peTpnridv anod epyacieg

KpSog/(Inuia) PETa TN popoAoyia 719.032 1.873 (6.468) (5.448) 712.564 (3.575)
AvanpooapLoyEg yia:

MepiopaTa sionpakTéa (1.936) (2.274) - - (1.936) (2.274)
TOKOUG EI0NPAKTEOUG - (131.454) - - - (131.454)
Znjia ano di1adeon

XPNUATOOIKOVOUIKGV CTOIXEIWV

gvepynmikol NOU anoTigouvTal O€

dikain afia pEow TRV

aNOTEAEOUATWV - 22.218 - - - 22.218
Znuia/(kEPBOG) and TNV ENAVEKTIKNGT)

XPNLIATOOIKOVOLIKGV OTOIXEIWV

EVEPYNTIKOU nou anoTipolvTal GE

dikain afia pEcw TV aNOTEAEOUATWV 12 1.836 (4.160) - - 1.836 (4.160)
AvaoTpo@i) npoBAsyrn yia

CUCOMPEUPEVEG INUIEG Kal

UETaBIBAOTIKG SIKAIMATA AKIVITTOV 11

yia gnévduon (744.800) - - - (744.800) -
MpoBAawn yia TOKOUC EIOTIPAKTEOUG 13 - 92.007 - - - 92.007

Poi) PETPNTAV Yia EPYACIES NPV

Tig aAAayég oTo KEPAAaIo Kivniong (25.868) (21.790) (6.468) (5.448) (32.336) (27.238)
AUENOT OTOUG GAAOUG XPEMOTES 13 - (132.184) - 34.215 - (97.969)
AUENom oToUG EPNOPIKOUG Kal GAAOUG 15

NIOTWTEG (13.293) 151.700 - - 13.293 151.700
Por} perpnrav (yia)/ano epyaocieg (12.575) (2.274) (6.468) 28.767 (19.043) 26.493
Mepicpara nou gionpdyTnkav 1.936 2.274 - - 1.936 2.274

KaBapij poi perpnrav (yia)/anéd
£PYAGIEC (10.639) - (6.468) 28.767 (17.107) 28.767

KaBapi) (peiwon)/adgnon o

HETPNTA KN

avTioTOoIXa PHETPNTAOV (10.639) - (6.468) 28.767 (17.107) 28.767
MeTpnTa Kal avTioToIXa PETPITRV

oTNV apyr Tou £Toug - - 28.808 M1 28.808 41

MerpnTa Kai1 avTioTona HETPNTOV
oTO0 TEAOC TOU £TOUG 14 (10.639) - 22.340 28.808 11.701 28.808

O1 onpInoels oTic OeAideg 20 LEYpI 42 Eival avanooTiaoTo LEPOS QUTWY TV OIKOVOLIKWY KATAOTAOEWV.
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ZHMEIQZEIZ XTIX OIKONOMIKEZ KATAZTAZEIX
I'IA TO ETOX NOY EAH=E XTIX 31 AEKEMBPIOY 2019

Fevika

ZjoTaot

H Tpiava Enevdioeig Aiped, (n “Eraipeia”), ouotabnke omy Konpo oig 10 Nogpfpiou 1997 wg dnpoacia
eTaipeia neplopiopEvnG euBlvng. Me e1B1kO Yii@iopa nuepopnviag 19 Maiou 2004 n Etaipeia GMa&e 10 Gvopa
TG o€ Tpiaiva Enevdloeig Anpodoia Etaipeia Aiped.

Kopieg ApaoTnpioTnTeg

H kupiotepn dpaompiomra TG Ervaipeiag fitav n diekaywyn £PYACIOV ENEVOUTIKOU OPYavioHoU pE
ENEVOUOEIC O AEJEC ETAIPEIV NMOU EiVal EICTYPEVEG OTO XPNUATICTAPIO Afiov Kunpou, agieg Tou Kunpiakol
AnpoGiou, Ot IBIWTIKEG ETAIPEIEG, OE GANEG PETOXIKEG £nevOUTIKEG eTaipeieg, Ot apoifaia kepaAaia, Ot
ETaIpeieC JIAXEIPIONG XAPTOPUAGKIOU ENMIXEIPNPATIKOV KEPAAIwY, kaB®dG ka1 o GMeG afieq nou Eival
s1onypévec oe &va xpnuamoTipia. Kara T didpkeia Tou 2012 ny Evaipeia NPOXMPNOE GE avadiopyavaoT) Tou
£NEVOUTIKOU XApTOPUAGKIOU TNG, HE ENEVDUCEIG OTOV TOPEQ TWV AKIVATWV. Eniong n Etaipeia €ixe tnv
duvaroTnTa va enevdlel kai oe AAOUG ENEVBUTIKOUG TOEIG OnuwG givar EVAMAKTIKEG ENEVOUCEIG, ENEVOUCEIG
oTov Topéa VAuTINIGG, KaiI OF ETAIPEiE ENIXEPNPATIKGOV Ke@aAdiov Kal OUMPETOXOV HE OTOXO M)
BIAQOPONOINGT) TWV ENEVOUCERV TNG Kal PEinon TG £KBEOTIG TNG GTO Kivduvo ayopdg Kai £NEVOUTIKO KivOuvo.

H Evaipsia fitav adpavrig kata T SIGpKEIQ TOU £TOUG.
Mpoévoia yia SiGhuon TnG Eraipeiag

Kara ) didpkeia ‘Extaktav Fevik@v Zuveleoewv Tov AleBvav, EIcodnpaTIKGV Kal KE@aAQIOUXIKOV HETOXGMV
Tnc Etaipeiag nou npayuatonomnfnkav v 20n Anpikiou 2012, sykpifnke kat ano T TPEIC TAEEIG PETOXGV 1)
Tpononoinon Tou Kataotarikol Tng Eraipeiag kai n avrikatdoraon Tou ApBpou 33.1 To 0noio NPovoouoE OTI
extoC av n Etaipeia SiaAuBsi vwpitepa, n {wn g ETaipeiag 8a exnveloe kard Ty 31n AuyouaTou 2012. To
vio ApBpo 33.1 npovoei 6T kTG av N ETaipeia dilaAubei vopiTepa, oUpQva NAVTOTE PE TIG NPOVOIEG TOU
Kavoviopol 2.6.4. Tou karaoTaTikoy, n {wi ¢ Etaipeiag Ba eknvelos kara v 31n AuyouloTou 2017 fj av
n Nio nave nuepopnvia dev sival epydoipn pépa oty Kinpo kara v apéowg nponyoUpevn epyaopn pépa
(“Teppatiki npepopnvia”). Zmg 15 Iouhiou 2016, xata T cuykAeBrioa Extakm Feviki] Zuvéleuon ToV
peTdxwv TG Etaipeiag wneiomnke Tpononoinon Tou Karaotamikol £To1 WOTE va enekTadei n diapkeia oG
e Eraipeiac kata S0o &m, péxpr v 31n Auyolotou 2019. Merénerq, orig 11 Touviou 2019, katad T
ouykheiOnoa ‘Extakmn [eviki Zuvileuon Tov peToxwv Tng ETaipeiag YNQPIOTNKE TpOMonoinon Tou
KaTaoTaTikol £101 oTe va enekTabei i diapketa {wng TG ETaipeiag kata éva £1og, péxpr my 317 AuyouoTou
2020. O1 AioixnTikoi SUpBouAot TnG ETaipeiag gival unoXpewpévol, To apyoTepo 45 NUEPEG NPV TV TEPUATIKI)
nUEpPOPNVia va GUYKaAEoOUV EKTAKTT) YEVIKR Guvéleuon Tng Eraipeiag n onoia va npaypaTtonomBei kara v
TEPUATIKI Nuepopnvia oTnv onoia 8a nporadsi n uioBEmon ouviBoug yneiopatog yia T didAuon TG
Eraipeiac. H €xtakmn yevik ouvéleuon Ba Bswpeital 6m BpiokeTal oe anaptia av NApeupickovTal f
avTinpocwnelovTal o€ auTi} TOoUAdKIoTO TéooEpa PEAN TG ETaipeiag nou katéxouv Ke@aAaiouyikeG METOXEG.
€ nepINT@ON dIESaYWYNC Yn@ogopiag O OXEoT HE WPIoPa Nou NpoTalnke yia T didAuon g Etaipeiag
KaTé TNV TEPHATIKN NPEpopnvia o kaToxol KepaAalouxikdv METOXMV Nou MapeupiokovTal NPOCWNIKA 1
GVTINPOCWNEUOVTAl TNV £KTAKTT YEVIKT) GUVEAEUOT] KaI Yn@i{ouv unép g UI00£TTONG TETOIOU YN@ioHaTog
8a £xouv apiBpd WAV i6o NPoG To CUVOAO TV YIPWV Nou BoBnkav evavriov TETOI0U YNPIoUATOG NAEOV
XINIEC WHiQOUG. AV KATA TNV EKTAKTN YEVIKT) GuvEAEUON UIoBeTNBEl GUVNBES WPHPIoHA Yia TV exouoia diaAuon
Tnc Eraipeiac, n Etaipeia Ba Tietar apfows und diduon kar ekkaBapion. To wheiopa yia T didhuon ™G
Etaipeiac 6a opiel niong £va f} NEPICOOTEPOUG EKKABAPIOTES YIA TO OKONO £KKaBAPIONG TWV UNOBECEWV TG
Etaipeiac kal DIaVOpRG TwV NEPIOUCIAKGMV OTOIXEImV kai Ba kaBopiler eniong TV apoiBr) nou 6a NAnpwOei o
auTtov | autolc. Kata To Siopiopd Tou exkabapioTr) T ekkaBaploTav OAEG ol g5ouoieg TV AIOIKNTIKGOV
SupBoUAwv Ba navouv ekToG v n ETaipeia O YEVIK GUVEAEuon i O €kkaBapioTiiG N €kkabapioTEG
EMKUPGOOOUV TT) GUVEXIOT) TwV £E0UCIAV TV CUPBOUAWV Kal JE TETOIOUG OpOUG onwc duvarov va Tebolv ano
™ yevikiy ouviAeuon f} and Tov ekkaBapiom N exkabapoTég. O exkaBapioTic N exkabapioTég nou Ba
dlopioTouv 8a npoxwplicouv oTm dlavopri TnG nepiovoiag TG ETaipeiag pe Tov akoAoubo TpONo:
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ZHMEIQZEIZ 2TI> OIKONOMIKEZ KATAZTAZELX
A TO ETOZ NOY EAH=E ZTIz 31 AEKEMBPIOY 2019

Npdvoia yia diahuon TnG Eraipeiag (cuvéxeia)

(i) ©a kaTaBaAouv NPOG TOUG KATOXOUG TWV aooGnuanxwv |.I£TOX(|)V KOTA NPOTEPAIOTNTA TNV OVOUACTIKN
aﬁla (par value) TV €£I00dNUATIKOV PETOXWV kaBwG eniong kal OAa Ta OSiavepntéa kEPSN nou
napépeivav adiavepnTa ot 6|ap|<£|a ™mg {wng TG ETalpaag nepIAQPBAVOpEV@V KAl OMOKOVONNOTE
anoBepdTtwv nou dnoupyrnonkav and xphuarta Ta onoia noav AAwG nwg AIavepnTeéa KEpON.

(i) ©a KaTaBaAouv npog Toug KAaTOXOUC TwV HETOX@V dicbviov enevdloswv OAa Ta I1€plOU0'IOK(] oToIxeia
Ta onoia npofjABav and Tnv enevéuon OMnoIVONMOTE XpNUATWV nou sionpdydnkav and v Etaipeia
yia v £kdoon on0|mv6nn0T£ |..|€TOX(|)V Olebvav ansvéuoswv, nepIAGPBAVOUEVMV Kal OMOKDVONMOTE
NocV NMou nNAnpwonkav unsp TO apTlo 1} nou npofiABav 1) nou n Etaipeia ei0énpae o onoiwvonnoTe
XpOVO and Tr PEUCTONOINON TETOKWV ENEVOUCEWV MEPIAAPBAVOPEVOV Kal  OMOIWVONMOTE HN
6|avaunesvrwv Aigvav AlavsunTawv Kepd®v Kal onoiwvonnote anoBepdtwv nou dnpioupyrndnkav
ano Aiebvri AiavepnTéa képdn Ta onoia 8a priopoloav AAwG nwg va diavepnBouv.

(i) 'OAa Ta undAoIna nepiOUCIaKa oToixeia Ta onoia Ba avijkouv otnv Etaipeia n orta onoia n Etaipeia 6a
5IK(]IOUTOI, nspl)\auBavousvwv onoiwvOnNnoTe anoesuanl«ov, aMov and Ta anoeeuanl(a nou
ava@EpovTal OTIG napaypaq)oug () kai (ii) mo navw, Ba dlavépovTal Npog TOUG KATOXOUG TWV
KepaAaiouyik@v MeToX®V HE anokA£opo onoiwvannoTe AAAwv peAwv TG ETaipeiag.

Ze nepmrwon nou n Etaipeia Tebei oe SKKOG(]pIGI'], o] EKKCIeapIOTI'](; 0a unopsl PE TNV £YKPION EKTAKTOU
tpnq;nouaToq ¢ ETaipeiag kai onombnnom aGAAn €ykpion nou anaiteital and To Nouo va dlavépel oTa pe)\n
o€ xpnua n ot €idog voxAnpo i pPEPOG Tou svapyn'nxou mg ETOIp€I(]C; (eite TOUTO Ba anoteAsiral and
I1£pIOU0'I0 Tou iBIou €idouG €iTe OXI) ka1 Oa unopal, yia To gkono auTd, va np006|68| TéToila afja, don o |6|oc;
Kpivel dikain navw oTnv neplouma nou npoxsm:u va diavepnoei HE TOV nio navw Tpono ka1 6a pnopei va
puBilel Tov Tpono pe Tov onoio n Siavopr autr) Oa dievepyeiTal avapeoa oTa PEAN 1) TIG DIAPOPETIKEG TAEEIG
TWV PEAV.

'Onwe avapépeTal oTn onpeinon 22 Twv oucovouu(mv KATaoTAoEWV TO NOCOOTO Uyoug 84,32% nou KCITEIXE
n SFS Group Public Company Limited (pnTpixr sralpem pEXPs kai Tnv 30 MCIpTIOU 2020) (‘MnTpiki ETaipeia’ i
‘SFS’) sanopGOTnKs oTic 30 MapTtiou 2020 ano aMn eralpsla n onoia £dpevel oto Hong Kong Q¢ €K
ToUTOU TO VEO AioiknTikd ZupBoUAIo nou dlopicTnke and To véo pPEToxo, Ba kaBopicel oTnv enopsvn yavucn

OUVEAEUOT TIG us)\)\ovnxaq 6p00Tnp|0TnT£q ¢ ETaipeiag kai Tnv Tpononoinon Tou Karaotarikou TnG oUTwg
(OTE Va OUVEXIOEI WG dpMdOa OIKOVOUIKI Jovada.

ZnNpavTikEG AOYIOTIKEG ApXEG

o] Kup|0Tsp£c; Aoynanxaq apxEg nou UIOQI—.TI]G[]KGV KaTa Ty eronuama QUTAV TV OIKOVOUIKGV KATAOTACEWV
ava@épovral nmio KATw. AUTEG ol apxst; sxouv ecpapuoarsl He ouvinela yia OAeG TIG NEPIODOUG Mou
NapouoialovTal O€ QUTEC TIG OIKOVOUIKEG KATAOTAOEIG, EKTOG and Onou dnAwveral JIapopeTIKA.

Bdor) sroipaciag

ApXi} TIIG OUVEXIOLEVING OpaoTrpIoTHTaq

OI OIKOVOMIKEG KATAOTAOEIC £X0UV €TOIMA0TE Pe Baon Tnv npdBeon Twv pehav yia didAuon Tng ETaipeiag oTig
31 AuyoUoTou 2020 6nwe ava@EPETal oTn oNpEiwon 2. QG €K TOUTOU, Ol OIKOVOMIKEG KATAOTACEIG Oev £xouv
groipaoTei pe Paon o6m n Etaipeia Ba cuveyios! va Asimoupyei wg dpaaa oikovopik| povada. MNMapoia autd n
BGon €TOINACIAG TWV OIKOVOMIKMV KATACTACEWV rnou XpnoigonomiBnke yia 1o £1o¢ nou éAnge omg 31
AskepBpiou 2019 eEakoAoubei va eival pe pdon Ta Aigbvi) MpoTuna XpnpaTtooikovouikng Avagopdag (AMXA)
onw¢ auta uioBeTiOnkav and Tnv Eupwndikn ‘Evwon (EE).

Bdor empETpnorng

O OIKOVOUIKEG KATOOTGOEIC £XOUV ETOINAOTEI pPe Baon TNV apxfy TOU IOTOPIKOU KOOTOUG ONWG EXEl
TpononoinBei pe Tnv enavekTipnon o€ dikaimn afia TWV XPNHUATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU MOU
anompolvTal o< dikamn agia PEoK TWV aNOTEAEOUATWV KAl TWV AKIVITGV YIa ENEvOuo.

ArnAwon aupyo'pqwa/)_q . o

O1 OIKOVOIKEG KGTAOTACEIG EXOUV £TOILACTEI oUPQWvVa Pe Ta AMXA-EE kai i anarmoeig Tou nepi Eraipeicov
Nopou, Keg. 113, Tng Kdnpou kabag eniong kal He TIG Npovoieg Twv nepi ASiov kai XpnuaTiotnpiou ASiov
KOnpou Nopwv kai Kavoviopov.

Yi00€Tnon VE@V kai avafeswpnuévav Mpotinenv ka1 Aiepunveiov and v Eupwnaixn ‘Eveon
(EE)

Ané v 1 Iavouapiou 2019, n Eraipsia uioBémoe OAeg TiIG aMayég oTa Aigdvn) MpdTuna XpnpaTooIKOVOIKIG
._Avaq>op(']5 (ANXA) onwg uioBeTnBnkav anod Tnv EE nou oxeTifovral pe Tig epyaocieg G H uioBémon aur dev
EXEI EMIPEPEI ONPAVTIKEG AANAYEG OTIC OIKOVOIKEG KATAOTACEIG TN ETaipeiac.
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FHMEIQZEIS XTIX OIKONOMIKEZ KATAZTAZEIX
A TO ETOZ NOY EAH=E XTIX 31 AEKEMBPIOY 2019

ZnuavTikég AOYIOTIKEG apXEG (ouvexeia)

Yi00£Tnon ViV kai avabe@pnpévav MpoTinav xa Aigppnvaiov andé Tnv Eupenaixi ‘Eveon
(EE) (ouvéyeia)

Ta akohouBa MpdTuna, AvaBewprioeig oe MpoTuna kai Aippnveieg &xouv £xdoBei and To ZupBoUlio AiEBvav
NoyioTikav TMpotunwv aAAa dev TEBNKav o IoXU via nepi6douc nou apyiouv Tnv 1 Iavouapiou 2019. H
Evaipeia dev npoTiBeTal va uioBETOE! Ta MIO KATW NPIV TNV nuepopnvia 10xU0G TouG.

(i) NpdéTuna ka1 AiIepPNVEieg Nou v10BeTIBNKAV ano6 Tnv EE

e Tpononomoeig Twv napanopndv oto Evvolooyikd MAaicto £vToC Twv ATXA' (1oxUel yia ETT|0IEG NEPIOBOUG
nou apyilouv Tnv fi pera v 1 Iavouapiou 2020).

e 'AM 1 ka1 oTo AAM 8 (Tpononoioeic): Opiopdg Tou EmNESOuU onuavTiKGTNTAG (loxUel yia €TNoIEg
nepIOGBOUG Nou apxifouv TV f) peTd Ty 1 Iavouapiou 2020).

e Tpononoioei oTo ATXA 9, AATI 39 kai AMXA 17: MeTappibpion Twv enmokiov avagopag (exdOBnKe oTig
26 ZenTepBpiou 2019) (iI0xUe! yia ETTICIEG NEPIGBOUG NOU apxiCouv TNV pera v 1 Iavouapiou 2020).

(i) NpoéTuna xa1 Aigppnveieg nou 3ev v10BeTONKav andé Ty EE

e AMNXA 17 ‘AcpahioTipia cupBolaia’(Iox0el yia £TIOIEG NEPIGBOUG Mou apyifouv Thv 1 pera mv 1
Iavouapiou 2021).

e ‘AMNXA 3 (Tpononoiioeic): Opioydg TnG Enixeipnong (1oxUel yia £TowEg nePIOAOUG Nou apyifouv TV 1) peta
v 1 Iavouapiou 2020).

e AIXA 10 (Tpornonomosig) kai AAM 28 (Tponoinoinoec) TdAnon f OUVEICPOPA NEPIOUCIAKGV OTOIXEIWV
PETGED EVOC ENEVOUTT) KaI TNG OUYYEVOUG TOU ETaIpeiag i TG koivonpagiag Tou’ (n nuepopnvia 1oxUG £xel
peraredei en’ adPIOTO).

To AioiknTiké SupBoUAio avapével OTI N UIOBETNON TWV Mo NAVW MPOTUN®V XPNUATOOIKOVOHIKIG GVaPOPag f
Aigppnveiiv oc peNovTIKEG nepiddoug dev Ba £xel onpavTikn enidpaon oTig OIKOVOMIKEG, KQTAGTACEIG NG
Evaipeiac.

AOYIOTIKEG EXTIPIOEIG ka1 GOKNON Kpiong

H €TOINAGIa TWV OIKOVOUIK(V KATACTACEWV GUNPwva pe Ta AMXA anarei and m AibBuvor, TV Goknor
kpionc, TN diatunwon sknpfioswv kai napadoxmv Tng Etaipeiag ol onoieg ennpealouv TV EQGApHOYN TV
MOYIOTIKOV apY®V Kal TV und avapopa Mosmv OTOIXEIWY evepynmikoU Kal UMOXPEWMOEWY, £0O0WV Kal
gEO0WV. OI EXTIIAGEIS Kal O UNOoTNPICOUCEG NapadoxEs BaciCovrar oy IOTOPIKA EPNEIPIa kal GE dIAPOPOUG

AMouC NapayovTeC of onoiol moTedeTar 6T givar Aoyikoi und TiG REPIOTACEIS. Ta npaypaTika anoteAéopara
pnopei va SiagéPouv anod auTeg TIG EKTIHNOEIC,

Ot eKTIINOEIC Kal UNOOTNPI(OUTES Napadoxég enaveEeTalovrar o€ ouveyr) Baorn. AvaBewproeiG O EXTIPNOEIG
avayvepifovTai peAoVTIKG, SnAadh oV nepiodo kaTa T onoia 1} EKTipnom avaBswpeital av n avabempnor)
ennpedlel povo auTh TNV nepiodo fj TV nepiodo MG avabempnong Kai PEAOVTIKEG NEPIODOUG av N
avaBedpnon ennpealel TOoo TV TPEXOUGa 600 Kkai PEAAOVTIKEG NEPIGBOUG,

YroAoyiopog dikaing a&iag
MepikéC and TG AOYIOTIKEG OPXEG KAl YVWOTONOICEIG TG Etaipeiag anarrolv Tov unoloyiopd g dikaing
afiac yia XpNUGTOOIKOVORIKG Kal N XPNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU Kai UMNOYPEMOTEIG.

H Etaipeia €xe1 uioBetriosl £va NAGIo0 EAEyXOU OE OXEOT) PE TOV unoAoyiopo NG dikaing a&iag. Autd To
nAGIoIO EPNEPIEXE! QO Opada AMOTIHNONG MOU EXEl T OUVOAIKI) €uUBlvVn yia TV €mokonnon OAwWvV TV
ONPAvTIKOV unoAoyiopdv dikaing agiag, cupnepirapBavopévou oikaieg agieg emnédou 3.

H opada anoTipnong aSIoAoYEl TAKTIKA TIG ONUAVTIKEG nAnpoopieg nou dev Bacifovial o8 napaTnpfolpa
dedopéva TG ayopdc (unobservable inputs) kai TIG npooappoyég anotipnong. EaGv  XpnoiponoinBouv
NANPOPOPIEC and TPITOUG yia Tov unoAoyiopd TG dikaing agiag, OnweG TIPEG and XpnpaTmoTEG 1} UNNPETIEG
kabopiopuou 11|l(bV,'T(')T£ n opdda anotipnong agloloyei Ta oToixeia nou eAfjpOnoav ano TpiToug yia va

emPePaIOEl OTI TETOIEG EKTIPACEIG NMANPOUV TIG anarmoel; Twv AfXA, nepIAGUBavoPévou Tou EMinESou
IEpapXiac TG UAoyng agiag, 6nou TEToleg eXTIPNCEIG 8a npénel va KATTyOpIOoNoIoUVTal.

Ta onpavTika 8£para anoTipnong avagépovTal oTny Enrrponi) EA£yxou Tng Eraipeiac.

Ma Tov unoAoyIopO TN, dikaing agiag OTOIXEIWV EVEPYTITIKOU KAl UNOXPEMOEWV N ETaipeia Xpnoigonolei, 660 To
duvaTov NEPICOOTEPO, Naparnpioia dedopéva TnG ayopds.
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FHMEIQZFEIZ >TI¥ OIKONOMIKEZ KATAZTAZEIX
I'TA TO ETOZ MOY EAH=E XTIz 31 AEKEMBPIOY 2019

InpavTikég AoYIOTIKEG apXEG (ouveExeia)
AOYIOTIKEG EKTIUNOEIG Kal GOKNOT) KPiong (Cuviyeia)

YnoAoyiouog dikaing aéiag (CUVEXEIa)
O1 dikaieg afiec karnyopionololvTal o dlaopeTikd enineda otnv iepapyia elAoywv agiwv avaloya pe Ta
dedopéva nou XpnoiJonololvTal oG pEBGdOUG anoTIPNoNG, KG akoAoUBwG:

e Eninedo 1 - Tipég XpnpaTioTnpiou (xwpic S16pBwoN) Ge EVEPYEG AYOpEG YIa OpI0Ia OTOIXEIQ EVEPYNTIKOU )
UMOYPEWOEIC,.

e Eninedo 2 - nAnpoq;oplsg nEPav TV TIHGOV xpnpanomplou nou nsplAauBavovml oTo €ninedo 1 kai nou
agpopolv Ta OTOIXEICI evepynTikol 1) UNOXPEOEIG, €iTe Apeoa (SnAadr TiIPES) eite éppeca (dnAadi nou
nnyaouv ano TIG TIPEG).

e Eninedo 3 - NANPOQOPIES YIa TO GTOIXEIO EVEPYNTIKOU f) unoxpéwon nou dev BacifovTal G dNPOCIEVPEVA
dedopéva TG ayopdc.

EGv o1 NANPOPOpIEC Moy XprolponoioUvTal yia Tov unohoyiopd Tng dikaing agiag oToIxeinv EvepynTiKoU Kai
UNOXPERCEWV EPNINTOUV O DIAQOPETIKG €nineda oTnv Iepapxia ebAoywv agiv, TOTE n ouvoAikr dikan agia
KaTnyoplionoleital oTo 00 £ninedo otnv 1epapxia €0Moywv afiv pe To XaUNAGTEPO €Ninedo  Twv
MANPOPOPIGV O ONOIES EiVal GNUAVTIKEG GTO GUVOAIKO UNOAOYIGHO.

H Eraipeia avayvwpilel TI peTapopés peTaky diapopwv eninédwv oTnv iepapyiag dikaing agiag aTo TéAog TnG
nEPIGBOU avaqopac Onou NapousIAcTnKE N alAayi.

Meparmépw NANPOPOPIES yia TIC napadoxéG mou &yivav yia Tov UnoAoyiopd Twv Oikaiwv agiwv
oupnePINaUBAvOVTal OTIG ONHEIMOEIG:

e Znueimon 12 - XpnuaTooikovopika aToIxeia evepynTikoU nou anomipolvTal ot dikain a§ia péow Tov
AaNOTEAECUATWV

e Inpeimon 11 — AkiviiTo yia enévouon

Eigodipara
MsplouuTa ano snsvﬁuoslg ot ueroxsc Onuooiwv €TaIpei®Y, BsmpolvTal SIOTIPAKTE TNV NEEPA NOU Ol
HETOXEG EpnOpeliovTal XWpIG TO PEPIoHA.

Tokol anod xpedypaga kal katabéoeig nepiAapBavovTal 6Ta anoTeAéopara Tou £Toug e Bdon v apyi Twv
OEDOUAEUHEVWV E00DWV.

Tékol NANP®WTESH
Tokol nAnpwTéot avayvwpifovTral gTa anoteAéopara pe Baon Ta péBodo Tou NPaypaTikol ENTOKIOU.

Enev3UoEIg

H Etaipeia Tafivopei TiC enevdUOEIG TG WG XPNHATOOIKOVOUIKA OTOIXEIa EvepyNTIKOU MOU anoTiPoUvTal O
dikain afia péow Twv anoteAsopatwv. Mia enevduon nepIAaPBAVETal OE AUTI TNV KATNYOPIa Qv anoKTTenke
HE KUpIO oKONO TNV NWANGT OTO NPOCEXES PEANOV (ENEVOUCEIG NOU KATEXOVTAI Yia €Uropia) f) av opioTNKE Ot
auTi} TV Karnyopia and Tn dislBuven TG ETaipeiag kata Thv apyiki avayvopion.

H dikain a&ia Twv sIonypévav enevduoewv unoloyileral e Bdon Tig TiPEG kAsioipaTog (close price) oTo TEAOG
NG nepIodou, onw¢ dnpocieliovral and To XpnuamioTpio AZiov Kinpou kal Ta &&va Xpnpaniotipia. O
enevOUOEIC OE YN EIOTYPEVEG aieg, anoTipoUvTal pe didpopeg PeBODOUG anoTiunong XPNoILoNoIvVTag Ta
osdopéva TNG ayopdc KAaTa Tnv nUEpPONvia Tou IooAoyiopou. QG nuepopnvia nwAnong r ayopds agimv
AoyileTal n nuepopnvia kara Tnv onoia exteAeital n npda&n (trade date).

H min K60T9uc; TV PETOXOV Kal AMwv agiwv, Aoyi(etar otnv T Tou péoou oTabpikol KOOTOUG Kal
oupnepiAapBavel Ta dIKaIMEATA TOU XPNLATICTNPIOU Kal TIG NPOPNBEIES TV XPNHATIOTNPIGKWV NPAEEwV.

To éNeppa i To nAsdvacpa and TNV ENAVEKTIUNOTN XPNUATOOIKOVOUIKMV OTOIXEIV EVEPYNTIKOU nou
anomipgouvTal o€ dikain afia PEow TwV anoTeAsopdTwy, avTinpoownelsl Tn dlagopd PeTatl TG TIPNG
nN@ANONG kata Tn AfgN Tou £Toug PE TV TIUA NOANCNG KaTd Tnv apxr Tou £Toug 1 TNG TIHAG KOOTOUG TWV
enevdloEewWv NOU ayopdoTnkav Katd Tn JIGPKEIQ TOU £TOUG
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SHMEIQIEIE XTIX OIKONOMIKEE KATAZTAZELX
1A TO ETOZ NOY EAHZ=E XTIz 31 AEKEMBPIOY 2019

Znpavrikég AOyIOTIKEG apXEG (OUvEXEQ)

EnevduoEIg (Ouvixela)

To képdoc i nuia and T SIABEoT XPNHGTOOIKOVOUIKGV OTOIXEIWV EVEPYNTIKOU NOU anoTipoUvTal OE dikain
afia péow TwV anoteheopdTwv unoloyileTar pe Baon Ta £goda and TV ndAnRon kata T didpkeia Tou £ToUg,
apol apaipedsi N NPopnBeIa TwV XPNPATICTNPIAKGV npaEewV ka1 N TIPA KOOTOUG Twv EnevdUcEwv. To
kEPOOC 1} N {NUIA Mo npokUnTEl cupnepihapBAveTal oTa anoTeASopaTa Tou £T0UG,.

AxivnTa yia enévduon

Ta akivnTa yia enévduon agopolv akiviTa nou KaTéxovral yia gionpafn evoikiov kai/f] yia KEPAAGIGKT)
gvioxuon kai napouciafovral oty dikain agia Toug katd v nuepopnvia avapopdc. Ta akiviTa yia enévduon
enavexmpoUvTal kaBe Xpovo omiG 31 AekepBpiou o dikam agia, n onoia eivai n a&ja otV eAelBePn ayopd,
SNWC EKTIPABNKE and aveEapTnTo enayyeApaTia ykekpipévo exnpnT). Ta Kk&pdn i o1 {NUIEG NOU NPOKUNTOUV
ano peTaPolég ot dikam agia TOV aKIVTOV Vi ENEVOUGT) nepiAapBavovTal oTa anoTeAéopaTa TnG NEPIGBoU
OTNV OMoia NPOKUMNTOUV.

'Eva OTOIXEI0 aKIVRTWV yia enévduon diaypapeTal kara T diaBeon f) 6Tav anocupeTal Povipa and Tn xpnon
kai OV QvapiveTal va npokOWouv PEAAOVTIKG OIKOVOUIKG o@éAn and T OUVEXT) XPfion TOU rEpiouciakoy
oToiygiou. To kEpSOG i {NuIa NOU NPOKUITTEN KATA TNV dlaypagr} Tou akIviiTou (unoloyileTal G N dlapopd
petafl Tou kaBapol npoidvtog TnG diGBsong kal TNG MoyioTikii agiag Tou NEPIOUCIaKOU GTOIXEIoU)
neptAapBAvETaI OTA aNOTEAOATA OTNV NEPIOSO KATd TNV Onoia TO akivnTo diaypageTal.

Epnopikoi ka1 GAAOI MOTWTEG
Ol UNOYXPEMOEIC anod PNOPIKEG kal GAEG BpacTnPIOTNTEG Napoucialovral oTnv ovopaoTiki Toug aja.

®dopoloyia
H npoBAeyn yia Tpéxouoa @opoloyia YiveTal navw OTO QOPOAOYNTED KEPDOG TOU £TOUG LIE Ta KaTGAANAQ
NocooTd Nou IoXUOoUV.

Miverar npdBAeyn yia avaBaAAopevn @opoloyia, Yia OAEG TG QOPOAOYNTEEG f| QQAIPETEEG NPOCWPIVEG
Sla@opEC pE BAoT TOUG POPOAOYIKOUG GUVTEAEOTEG nou Ba ioxUouv Kkatd Tnv nepiodo exnoinong M
BIaKAVOVIOHOU TWV GTOIXEIWV EVEPYMTIKOU KAl UNOXPEDTEWV and TA onoia NPOKUNTOUV Ol MPOCWPIVEG
Slapopéc. Ta XpewoTikd undloina avaBaAAGpevnG Qopoloyiag anod QQAIPETEEG MPOCWPIVEG DIAPOpPES
avayvwpilovral pOvo aTo BaBpd TWV aVapEVOEV®Y PEANOVTIKDV QOPOAOYNTEWV KEPDWMV.

MeTPNTa KAI QVTIOTOIXO PETPNTGAV

MeTpnTé KaI GvTioTOIXa HETPNT®V AVTINPOCWREUOUV LETPNTA OTO Tapeio ka1 unoAoina Tpanel@v. H ETaipeia
Bewpei WG avTioTolKa PETPNTGV OAa Ta BpayxunpoBeopa apeca peucTonoimolpa oToixeia Pe AgN HEXP! Kal
TPEIG UNVEG,

XpnUaAaTooIKOVOHIKG HEca

Avayvapion Kal apxiki] EmpErpron
Ta XpnIaTOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU Kai O XPNHATOOIKOVOIKEG UNOXPEMCEIG GvayvwpilovTal and
oTiypi| nou n Etaipeia kaBioTaTai éva pépog Twv cupBalopévav Tou XPNHATOOIKOVOLIKOU PEGOU.

"Eva XpNHATOOIKOVOHIKG NEPIOUCIaKO OTOIXEIO (EKTOG av NpoKerTal yia EUNOPIKOUG XPERDOTEG XWPIG ONUAVTIKO
GTOIEIO XPNUATOBATNONG) M) XPNHATOOIKOVOUIKI) unoxpEwon, anoTipdTal apyika ovn dikain agja ouv, yia €va
oToieio nou dev anoTipaTal oTn dikam agia Péow Twv anoteheopdTwv, Ta £E0da ouvalayTiG Nou pnopouv
va anodofouv apieca yia v andkmon f) Ty éxdoot) Tou. Epnopikoi XpewoTeg XWPIiG ONUavmkd OTOIXEIO
XPNHATODOTNONG apyIkd anoTipoUvTal oTAV TP ouvahAayric.
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ZHMEIQZEIX ¥TIX OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E ZTIX 31 AEKEMBPIOY 2019

ZnuavTikEG AOYIOTIKEG apXEG (OuveExela)
XpnHaTooIKoOVOUIKG péca (CuvExela)

XpnyaTooIKOVOHIKG OTOIXEIQ EVEPYNTIKOU

Kara Tnv apxikij avayvapion, £&va XpnpaTooiKovoIKO fIEPIOUCIAKO OTOIXEIO TAgIVopEiTal OnwG EMpETPATal
O€: anooBeopévo kOoToG, dikamn agia péow AoIN®v GUVOAIKGY £00BWV - XpewaTikoi TiTAo, dikan agia péow
AOINGV GUVOAIKQV £003WV - PHETOXIKOI TiTAOL, 1) dikain a&ia pEow anoTEAEOHATWV.

Ta XpnUATOOIKOVOUIKG OTOIXEia EVEPYNTIKOU &V avaKATATACCOVTAI HETA TNV apXIKN TOUG avayvmpion
exto¢ v n Ervaipeia aMagel 1o emeipnuamkd povrédo nou epappdlel yia T diaxeipion
XPNHATOOIKOVOIK()V OTOIXEIV EVEPYNTIKOU, ONOTE OMA Ta ennpealOpEvVa XPNUATOOIKOVOMIKA OTOIXEIQ
evepynTikoU avakaTatacoovTal TV NpmTN NEEPa TNG NPMTNG NeEpIGdou avapopds pera Tv alhayr) Tou
EMIXEIPNLATIKOU POVTEAOU.

‘Eva XpNATOOIKOVOIKO MEPIOUCIAKO OTOIXEI0 anoTiuATal OE AnooBeCPEVO KOOTOG £av NANpEi kai Toug dUo
akoAouBouc Opoug kai dev £xel opioTel WG ot dikain afja pEow anoTeAeoPATwv:

- dlamnpsitai 0TO NAGICIO €VOG EMIXEIPNUATIKOG HOVTEAOU, OTOXOG Tou omoiou eival n diakparnon
XPNHATOOIKOVOPIKQV OTOIXEINV EVEPYNTIKOU PE OKONO TV €ionpagn GupBaTik@V TAPEIGKOV poGV, Kal

- ol cuppaTikoi TOU OpoI BNUIOUPYOUV OF CUYKEKPIPEVEG NHEPOUNVIEG TAMEIAKEG POEG MOU ouvioTavral
anokA£IoTIKA o€ anonAnpwyr) KepaAaiou kai TOKWV £ni Tou aveEdpANTOU unoloinou kepaAaiou.

Mia €névduon OF XPEWOTIKO TITAO £mIYETpeiTal O €UMOyn afid pPEow AOINGWV OUVONIKMV E0OdWV €AV
nAnpoi kal Toug 800 akGAouBouc OpPoug Kal Bev £xel OPIOTEl O€ €UAOYN agia PHECW ANOTEAECUATWV:

- SiaTnpeiTal oTo NAGIOIO VO ENIXEIPNPATIKOU HOVTEAOU TOU OMOIOU O OTOXOG ENITUYXAVETAl TOOO HE TNV
gionpatn cupBATIK®OV TAPEIAKMV POV OCO Kai HIE TNV NMANOCT XPNHATOOIKOVOUIKMV OTOIXEIWV EVEPYNTIKOU,
Kai

- 01 CUMBATIKOI TOU GPOI BNMIOUPYOUV OE CUYKEKPILEVEG NHEPOUINVIEG TAUEIOKESG POEG MOV GUVICTAVTAL
anokA€IGTIKA o€ anonAnpwii KEQAAGIoOU Kal TOKGV £ni Tou aveEOMANTOU UNOAOINOU KEPAAdiou.

XpnpaTooIKOVOHIKG OTOIXEIa EVEPYNTIKOU - AEI0AGYNOT) ENIXEIPNHATIKOU HOVTEAOU

H Ertaipeia aflohoysi To OTOXO TOU EMIXEIPNUATIKOU POVTEAOU OTO OMoio £va XPNHATOOIKOVOHIKO GTOIXEIO
evepynTikoU dlakpartsital o eninedo XapToQuAakiou, dIGTI AUTO avTikaTonTpi(el KaAUTEpPA Tov TPOMo
diaysipion¢ TG enixeipnong kai napéxel nAnpogopieg ot dioiknon. O1 nAnpogopieg nou e&eralovral
nepiAapfavouv:

° TIC SNAWUEVEG NONITIKEG Kal GTOXOUG TOU XAPTOMUAGKIOU Kal TN AEITOUpYia auTav Twv NONTIK®V
oV npagn. Autsg nspIAauB(']vouv TO KATG NOCO N OTPATNYIKI TNG JI0IKNONG ENIKEVTPMVETAI GTN anoKTnon
oupBaTIkV £000WV and TOKOUG, m 6|aTnpncn ouyKEKpluévou npo@iA €mTokKiou, TNV aVTICTOIXION) ™g
6|ap|<£|c|(; TWV xpnuaToomovoulev 0T0|x£|u)v EVEpYnTlKOU e ™ 5IOpK£I(] on0|u)v6nn0T£ OXETIKQV
unoxpswosmv n avausvousvwv TAUEIGKMV EKPOMV 1) NPAyHaTonoinongG TaPEIaK®Y powV HECW TNG NWANONG
TGV OTOIXEIDV EVEPYITIKOU,

° nwc¢ agloloyeital i anddoon Tou xapToQuAakiou kal avaéEpetal oTn dioiknon TnG ETaipeiag,

. TOUuG KIvOUvoug nou ennpealouv THV anodoon Tou ENIXEIPNUATIKOU povTéAou (kal TwV

XPNHATOOIKOVOUIKGV OTOIXEIWV EVEPYNTIKOU MOV SIakpaTouvTal GTO ENIXEIPNHATIKO AUTO HOVTEAO) Kai ToV

TPONo JIayeipIoNG AUTMV TV KIVOUVQY,

° nw¢ anolnuimvovtal o1 JIEUBUVTEG TNG emiXeipnong, N.X. €av n anolnuiwon Paociferar otn dikain
afia Twv diaxeIpIlOUEVMV OTOIXEIWV EVEPYNTIKOU I} TV CUUBATIK®V TAUEIAKMY POWV Nou £Xouv glonpaydei,
Kai

. TN ouxvoTNTa, OYKO Kai XpOovodiGypappa NWAIOEWV XPNHGTOOIKOVOUIKGOV OTOIXEIV EVEPYNTIKOU
OE NPONYOULEVEG NEPIODOUC, TOUG AOYOUG yia NWANCEICG Kal TIC NPOCOOKIES YIa PEANOVTIKEG NWANCEIC.
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SHMEIQSEIX XTIX OIKONOMIKEZ KATAZTAZEIZX
'IA TO ETOZ NOY EAHZE XTI: 31 AEKEMBPIOY 2019

ZnpavTikég AOYIOTIKEG apXEG (ouvixeia)
XpnpaTooikovopika péoa (cuvéxeia)

XpnjIaTOOIKOVOHIK( OTOIXEIQ EVEPYTTIKOU - AEIOAGYTIOT) EMIXEIPRPATIKOU HOVTEAOU (ouvéxaa)
MEeTaBIBAGEIG XPNHATOOIKOVOPIK®V OTOIXEIOV EVEPYNTIKOU OE TPITOUG OE ouvaAAayEg nou dev NANPOUV TIG
npoinoféoei; yia diaypagi dev Bewpolvral NWARCEG Yia TO OKOMO auTO, GUUPWVA LE Tr OUVEXT
avayvopion Twv aToIxeiwv evepynTikol Tng ETaipeiac.

Ta XPNUATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU MOU diakparolvTal npog dianpaypdreuon R unc'zxswmu ot
BIayEipIon Kal Twv onoiwv 1 anddoon afohoyeitai pe Baon ™ dikain afia, anoTipvTal oE UAoYN agia
pEoW TWV anOTEAEOPATWV.

Xpn|IaTOOIKOVOHIKA OTOIXEia EVEPYNTIKOU - AEIOAGYNON KaTé NG00 01 CUHBATIKES TAPEIGKEG POEG
€ival anokA€IoTIKG anonAnPwyi] KEPAAGiou Kal TOK@V
Ma Toug okonoUc TnG napouoag agloAdynong, wg "keqdaAaio” opileTar n dikan afia Tou XPNHATOOIKOVOHIKOU
OTOIXEIOU EvEpYRTIKOU KATA TNV apXIKi) avayvopion. O 6pog "roKkoC” opileTal wg TiPNWa yia T Xpovikh agia
TOU XPALIATOG KAl YIa TOV MIOTWTIKO KIVOUVO MOU OUVOEETAI HE TO undAoINo Tou kepaAaiov kata Tn didpkeia
GUYKEKPIPEVIG XPOVIKAG NEPIGdou Kkal yia aMoug Bacikoue KIVOUVOUC Baveiopol kai kOoToug (n.y. kivduvo
PEUGTOTNTAG Kai DIOIKNTIKG £505a), KaBAG Kkat £va NEPIBmPIO KEPSOUG.
ASI0AOYGVTAG kaTa NOCO OF CUPBATIKEG TAUEIGKEG POEG Eival HOVO anonAnpwir Kepahaiou kal TOKWV, N
Etaipeia eEeTaler Toug gupBaTikoliG 6poug Tou pécou. Autd nepiapBave €KTIUNON €AV TO XPNIIGTOOIKOVOHIKO
oToIeio evepynTikoU NepiExEl pia oupBarikn pATpa nou 6a pnopolce va al\GEsr To povodiaypappa f To
MO0 TWV GUPBATIKGV TAPEIGK®Y POV £T01 WOTE Va PNV NANPOUOE QUTOV Tov 0po.
Kata Tnv afioAdynon autn), n Eraipeia eEeTaler Ta €67G:
o  evdeEXOHIEVA YEYOVOTA Nou Ba GAalav To Mogo f) To Xpovodiaypappa Twv TAPEIGKOV POWV.
e OpOUC MOU pRopolv va NPocapUOoOUV TO GUPBATIKG ENITOKIO KOUMOVIQ)V, OUNNEPIANAPBAVOUEVV
XapaKTnpIoTIKQV PETaBANTOU enmokiou,
XGPAKTNPIOTIKA NPONANPWUIG Kal ENEKTAONG, Kal
opouc nou neplopifouv TV anaitnon Tng Etaipeiag os TAUEIOKEG POEG ANO OUYKEKPIPEVA OTOIXEIa
evepynTIKoD (n.X. 6poI XWPIG IKAIMHA GVaYWYG).

To XapaKkTnPIoTIKO NPONANPWHING OUVADE! HE TO KPITTPIO QNOKAEIGTIKNG MANPWUIG TOU Ke@aAaiou Kai Tou
ENITOKIOU £4V TO NOCO NPOMANPWHIG GVTINPOCWNEVUE! OUCIAGTIKG jin kaTaBAnBévra nood KEPAAQIOU Kal TOKWV
€ni ToU NMooOL TOU KEQAAGIOU NOU EKKPEYE, TO onoio pnopei va nepihapBdver ebAoyn nNpocBeTn anolnuinon
yia npowpo Tepuamiopd TG ouppaong. EmnAfov, via éva XPNHATOOIKOVOUIKO OTOIXEID EVEPYATIKOU ROU
QnoKTaTal PE £KNTWON 1} UNEP TO APTIO OTO GUPBATIKO OVOUACTIKG TOU OGO, £va XapaKkIMpIoTIKO NOU
enITpénel 1| Gnairei NPonANPWK) O £&va NoCO NOU GVTINPOCWNEVE! OUCIACTIKd TO GUPBATIKO OVOMACTIKO NOCO
ouv Touc Oedoulsupiévoug (aAAG pn  kataBAnBévreg) oupBarikoug Tokou¢ (nou pnopei eniong va
nepihapBavouv eUAoyn npoodetn ano{npinon yia npowpn AMEN) Bewpeitar 6m ouvadEl JE aUTO TO KPITNPIO
£av n Bikain agia Tou GTOIXEIoU NPONANPWING Eival ATIHAVTN KATA TNV apxIKI avayvmpior).

XpNHATOOIKOVORIK( OTOIXEIQ EVEPYNTIKOU - HETAYEVECTEPN EMpETPNON, KEPSN KaI {NNEG

XpnUATOOIKOVOHIKG MeTd TNV GpxIKi} aQvayv@pion, auTd Ta GTOIXEIG EVEPYNTIKOU EMIPETPOVTAI OE

oToIXEia EVEPYNTIKOU dikan afia. KaBapa xépdn kai {npiEG, oupnepIAapBavopEvaV TOKWV Kal

nou EMPETPAOVTAl OTNV HEPIOPATAV, avayvwpilovTal 0Ta anoTEAEopaTa.

€UAoyn agia PEow TV

QNOTEAECUATWV

(FVTPL)

XpNUATOOIKOVOpIKA MeTa TV apyiki] avayv@pion, uTa Ta OTOIXEId EVEPYNTIKOU EMIPETPMVTAI OE

oTOIxEia EVEPYNTIKOU GNOGPECHEVO KOGTOG XPNOILONOIOVTAG TV |€6050 Tou NpaypaTikou £nimokiou.

NOU EMIPETPAVTAI OF To anooPeopEVO KOOTOG EiVal PEIMHPEVO PE NICTWTIKEG GNYIEG.

anooBECHEVO KOGTOG ‘Ecoda and TOKOuC, CuvaAAaylaTika képdn A {niEg kar {NiEG anopeinwong
avayvwpilovrai oTa anotedéopara. Képdog 1 {nuid  ASyw diaypapng
avayvopileTal oTa anoTeAEouaTa.
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ZHMEIQZEI?Y >TI¥ OIKONOMIKEZ KATAZTAZEIX
I'TA TO ETOZX NMOY EAH=E ZTIZ 31 AEKEMBPIOY 2019

InpavTikéG AoyIOTIKEG apXEG (Ouvéxeia)

Anopeiwon
XpnUaTooIKOVOHIKG PHECA Kal NEPIoUCIaKd OTOIXEIG ano uupBaoelq
H Eraipeia avayvepilel npdBAewn {nuIGG yia aVapeVOPEVEG NICTWTIKEG {NPIEG OF:

e  XPNHATOOIKOVOUIK( OTOIXEIO EVEPYNTIKOU MOU ANOTIMVTAl OE AnOOBECHEVO KOOTOG

e enevdUoEIC Oe XPEWOTIKOUG TITAOUG MOV anoTipGvTai o€ gbAoyn a&ia PEcm Twv AOINGY GUVOAIKMY

£00dWV

. I1£pIOU0'ICIK(] aroixeia and cupBAcEIG.
H ET(]IpEIO empeTpa TV NPOBAswn {ndg yia éva XpnpaTOOIKOVOHIKO usoo O€E Nogo ioo pE T QVALEVOHEVESG
I'IIOT(I)TIKS(; Znulsq ka®' oAn 6|ap|<8|a {wiig Tou xpnuaToomovoulKou usoou €KTOC and TIG akOAoubeg
MEPINTOOEIC OMoU UNOACYICOVTal O€ NOOO i00 PE TIG AVAPEVOHEVES MICTWTIKEG {nIEG dwdekaprivou:

e  XpEWOTIKOI TITAOI NMOU £X0UvV KABOPIOTE OTI EUNEPIEXOUV XAUNAG MICTWTIKO KivOuvo kaTa Tnv
nuepopnvia ava@opac; xai

e aMoI XpewoTikoi TITAOI kai Tpane(ikd undloina yia Ta onoia o NIoTwTIKOG Kivduvog (GnA. o
KivOUVOC aB£TNONG NOU NPOEKUYE KATa TNV avapevopevn dipxeia {wiiG Tou XPnUATonIoTwTIKOU PEoou) Jev
£xel auEnOsi onpavTIKG anod Tnv apxikr avayvapior.

H npoBAewn INUIAG YIa TIG EJNOPIKEG ANAITFOEIG Kai TA OTOIXEIQ EVEPYNTIKOU and GUPBACEIG anoTIHGMVTAI
NAvIOTE O NOOO 00 ME TIC AVAPEVOUEVEG MIOTWTIKEG (NuiéG kad' oAn Tn Oidpkeia {wiAG Tou
XPNHATOOIKOVOLIKOU HECOU.

lMa Tov NpocdIoPICHO TOU KATA Noco O mcmonxoq Kivduvog evog xpnuaToou(ovoulKou OTOIXSIOU svapynnxoﬁ
£xe1 auinOsi onpavrika anod mv apyIKf) avayvepion Kai yia TNV €KTIPNon Tov avapsvousvwv NICTOTIKOV
Cmn(ov, n Eraipsia )\auBavsl unowrn eUAOYEG Kal UI100TI'|pIEIu8§ n)\npocpoplsq nou ivai oxsrlxsq Kkal d1IaBEIPEG
XWpIi¢ unepPOAIKO KOOTOG. AUTO nspl)\auBavel TOGO TNV NOCOTIKI) O00 Kai TNV MOIOTIKI) MANPOMOPNON Kal
avaAuon, pe Bdon v IoTopiki pnelpia TG ETaipeiag kai TNV evnpepwpévn a§loAdynon NG MoTOANMTIKIG
IKavoTNTaC, KaBME Kal HEAAOVTIKGOV NANPOPOPIV.

H Etaipeia unoBETel 6T 0 NIOTWTIKOG KIVOUVOG EVOG XPNHATOOIKOVORIKOU oToIXEiou evepynTikoU &xel augnOei
onuavTika av napouocialgl kabuoTepnaoeig népav Twv 30 nuepmV.

H Etaipeia 8cwpei 6T1 £va XpNPATOOIKOVOUIKO GTOIXEIO EvepynTIKoU gival o€ aBEmon oTav:

° 0 Xpe®oTnG €ival anifavo va NANPAOOE! NANPKG TIG NICTOTIKEG TOU UNOXPERCEIG Npog Tnv ETalpeia,
X0pi¢ npoopuyn TnG ETaipeiag o evépyeieg 6nwg n evepyonoinon TnG acpaieiag fn eyylnong (eav unapye),
]

e £dv sival og kaBuoTEPNOT) NEPICTOTEPEG anod 90 NpEPEG.

H Etaipeia Beswpei oM &vac XpewoTKGG TITAOG eUnePIEXEl XapNAG NIOTwTIKG Kivduvo otav n BaduoAoyia
MIGTOANNTIKAG 1KAQVOTNTAG TOU €ival 100NooN ME TOV MAYKOOUIG KATavonTod OPICHO Tou “emevouTikou
Babpou." H Eraipeia Bswpei 0TI autd avTioToixel pe Babuoloyia Baa3 i kaAUTepo pe Baon v Babdpoloyia
Tou Oikou Moody's.

Avapevopeveg mOTWTIKEG {nuiEG ka®' OAn T didpkeia {wNG €ival Ol aVAPEVOPEVEG MICTWOTIKEG {NHIEG nou
npokUnTouv andé 6Aa Ta mlava yeyovota abérnong kard Tn Oidpkeila TNG avapevopevng {wig evog
XPNUATONICT®TIKOU PETOU.

O1 JWOEKAPNVEG AVAPEVOPEVEC MIOTWTIKEG {NUIEG €ival N PEPIDA TWV QVAUEVOUEVOV MICTOTIKOV {NUIGV nou
NPoKUNTOUV and yeyovoTa aBETnonG nou eival mBavaG va CupBolv eviog OMOEkA MPNVAV HETA TNV
npepopnvia avagopdc (i HIKPOTEPN nepiodo €av n avapevopevn didpkeia (WG TOU XPNHATOMICTWTIKOU
pEgou gival HIKPOTEPT anod dwdEKA UNVEG).

H péyioTn nepiodog nou AapBaveral undyn KaTda TNV EKTIPNOT TOV AVAPEVOPEVWV MICTWTIKQV {NUIOV gival n
péyioTn oupBariki nepiodog katd Tnv onoia n ETaipeia ekTiBeTal o€ MOTWTIKO Kivduvo.



TPIAINA ENMENAYZELEX AHMOZIA ETAIPEIA AIMITEA 28

ZHMEIQZXEIY ¥TI¥ OTKONOMIKEX KATAZTAZEIX
A TO ETOZ NMOY EAHZE 271z 31 AEKEMBPIOY 2019

Znpavnkég AOYIOTIKEG apXEG (CUVEXEIQ)

Anopeciaon (ouvéxeia)

EmpETpnon TGV aVapEVOHEVOV NICTHTIKOV {NHIOV

O1 avapevopeveg NICTOTIKEG {RUIEG sival wia oTaduopévn Bdon MIBAvOTHTWV EKTIPNONG TWV MIOTWTIKOV
{NuIv. O MIOTETIKEG {NIEG ANOTIHAVTAI WG N napoUoa agia OAWV Tov EAAEINPATWV Ot PETPNTA (M.X- N
d1aQopa PETAEY TwV TAPEIGKOY POGV NOU OPEIAOVTAI GTNV OIKOVOLIKF) OVTOTNTA CUNPWVA PE TN oUpBaon
Kal TV Tapelakwv po®v nou n Evaipeia avapévar va AdBer). O avapevopeveg moTwTkEG {npég
npoeEo@AoUvTal 0TO NPAYHATIKO ENITOKIO TOU XPMEATOOIKOVOUIKOU GTOIXEIOU EVEPYTTIKOU.

ANopEIOUEVaA XPNHATONICTGOTIKA OTOIXEIO EVEPYNTIKOU

Te ka0e nuepopnvia avapopdc, n Etaipsia aflohoysi v Ta XpnpaToOIKOVOpIKa OTOIXEla EVEpYNTIKOU flOU
HETa@EpovTal O anooPeopévo KOOTOG Kal O1 enevdloel; o Xpedypaga ot dikain afia péon Aonwv
OUVOANIK(V €000V €ival MICTOTIKG anopsinpéva. ‘Eva  XpnuaToOIKOVOUIKO OTOIXEID evepynTikoU Eivai
"moTwTIKG anopsiwpévo™ oTav £xouv cupBsi £va fi NePIooOTEPA YEYOVOTA NOU £X0UV APVNTIK ENIOPACT OTIG
EKTIPOPEVEC HEANOVTIKEG TAPEIOKEG POEG TOU XPNATOOIKOVOLIKOU OTOIXEIOU EVEPYNTIKOU.

‘EvBeiEn Om £va XpnHATOOIKOVOPIKO NEPIOUCIAKO CTOIXEID £ival MIOTWTIKG anopEipévo nepihapfaver Ta
akoAouBa napartnpoUpeva aToiyeia:

° ONUIAVTIKEC OIKOVOMIKEG DUCKOAIEG TOU BavEIOANT 1) TOU €KOOTN,

° napaBiaon ¢ oOPBaonc, 6nwg aBETNoN UNOXPEMOEWV 1 kabuaTépnon népav Twv 90 NHEPGYV,

e v avadiapBpwon daveiou f npokataBoArc and Tnv Eraipsia pe 6poug nou n Etaipeia dev Ba
£EErale OIaPOPETIKG,

° givat mBavod o oPeINETNG va s1I0ENGE! GE NTROKEUON 1) GAAN OIKOVOIKY) avadiopydvwon,

° TNV Eapavion piag evepync ayopdac yia £va TiTAo AGYw OIKOVOHIKMV SUCKEPEKDV.

Mapouociaoct) TG NPOBAEYPNS VIO QVAPEVOHEVEG MICTOTIKEG {NUIEG TNV KATGCTAGCT) OIKOVOUIKIG
8éong

H npOoPAEwn yia XpnpaToOIKOVOMIKA OTOIXEIG EVEPYNTIKOU MOU anOTINGVTAl GE QnOOPECHEVO KOOTOG
agaipoUvTal and Tnv akabdapioTn avaypa@opevn agia Twv oToixeinv evepynTikol. la TiG enevdUoElG OF
XPEWOTIKOUG TiTAOU¢ ot dikain afia péow Twv AoNwv GUVONIK@V €00Bwv, N NPOBAeYn Xpeverar oTov
Aoyapiaopé anoTEASOPAT®WV Kal avayvmpieTat oTa Aoind cuvoAika £goda.

Aiaypapn
H akaBapioTn AoyioTIKN agia EVOC XPNUATOOIKOVOUIKOU GTOIXEID EvepynTIKOU Siaypdpetal 6tav n Etaipeia

dev &xel eUAOYEC NPOCDOKIEG va AVAKTTIOE! £va XPNPATOOIKOVOHIKG MEPIOUCIAKOG OTOIXEIO OTO GUVOAG Tou 1)
pépoc autol. A TouG eumopIkoUG XpewoTeg, n Etaipeia £xel wia NOAITIKT) ANOOBEOEWG TNG HEIKTNG
avaypapopevng afiag pévo 6tav undpyouv vopikés diacpaliosig 6T n Etaipeia £xg1 aokrosl 6Aa Ta vopika
NG SIKAIDPATA KAl Ta XPRPATOOIKOVORIKA oTolXgia svepynTikoU 8ev pnopouv va avakrnBolv fi n Etaipeia
£YEl GUVAWEI CUPQWVIA VIO WEPIKT) DIEUBETNON TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU Kal TO
unoAoino pnopsi va diaypagei.

Mavomn avayvepiong
XpnpaTooIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
H Etaipeia navel va avayvopilel £va XpnHaToOIKOVOUIKO NEPIOUCIAKO GTOIXEIO EVEPYNTIKOU OTGV:

e  eKNVEUCOUV TA GUPBATIKG DIKAIDOUATA ERi TWV TAUEIOKGV POMV TOU CTOIXEIOU EVEPYNTIKOU 1y

e diampolvral Ta cuppamka diIKAKDPATA €Ni TV TAPEIOKOV POMV TOU XPNIATOOIKOVOLIKOU
aToixeiou, aAAG avaAapBaveral GUPBATIKT) UNOXPEWON YIa TNV KATABOAT TV TAPEIGK®OV POV OF TPITO PEPOG
n

e  peTaPifdos Ta cupBatik SIKAKDUATA ENi TV TAPEIGKOV POWV OF WA cuvalAayr) oTnv onoid
OUGIAGTIKA OAOI O KivOUVOI Kal Ta OPEAN anod TnV KUPIGTNTA TOU XPNHATOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU
perapiBalovral i ohv onoia n Etaipeia dev peTaBiBaler ouTe diaTnpei ouciacTika 6AoUG Toug KIvOUVoUG Kai
Ta oPEAN anod ThV KUPIOTATA Kal Bev diaTnpEei ToV EAEYXO TOU XPN|IATOOIKOVOHIKOU GTOIXEIOU EVEPYNTIKOU.

OnoIadfNoTE CUPPETOXT) O JIaypapPEVa XPNIATOOIKOVOMIKG OTOIXEIa EVEPYRTIKOU nou dnpioupyndnke i
diampidnke and v Etaipsia avayvepiletal wg EEXWPIOTO GTOIXEIO EVEPYNTIKOU 1) UNOXPEWOT).
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ZHMEIQZEILZ 271X OIKONOMIKEZ KATAXTAZEIL>
' IA TO ETOZ MOY EAH=E 2TIX 31 AEKEMBPIOY 2019

ZnuavTikEG AOYIOTIKEG apXEG (OUVEXEIa)

Madon avayvepiong (Cuvexsia)
XpNHAaTOOIKOVOHIKECG UNOXPERCEIG
H Eraipeia nalsl va avayvwpilgl pia XpnpaTooIKOVOLIKT UNoXpEwaT oTav eE0MAEiTal, aKUPMVETAI I} EKMVEEL.

H Eraipeia eniong nalst va avayvepilel Hia XpnpaTooikovopiki} Unoxpéwor 6tav ol 6pol TpononoiouvTal ka
Ol TAPEIaKEC POEC TNG TPOMOMOINUEVNG UMOXPEWONG €ival ouciaoTikd diagopeTikég, onodTe pia véa
XPNHATOOIKOVOpIKT) unioxpéwaon pe Baon Toug Tpononoinpévoug dpoug avayvmpileral ot dikan agja.

KaTta Tn diaypa®r) piag XpnUAToOIKOVOUIKIG UNoXpEWOoNG, n diapopa peTatl Tng avaypagopevng agiag nou
£xel anooPeoTei kar Tou kataPAnOivTog TipfpaTog (oupnePIAaUBavoPEVWV XPNHATOOIKOVOUIKGY OTOIXEIWmV
EVEPYNTIKOU €KTOC LPETPNTOV 1  avaAn@Osicov  UMOXPERCEWV) avayvwpileral oTo  Aoyapiacpod
anoTEAECUATWY.

ZUNYNPICHOC XPNHATOOIKOVOHIKGOV PECOV

"Eva XpnpaToOoIKOVOHIKO OTOIXEID EVEPYNTIKOU KAl pia XPNHATOOIKOVOUIKT} UNOXPEWOT) cUHWN@ijovTal kai To
kaBapd nocd napoucialeTal TV KATaoTaon XpnHaToolkovopikig B£ong, oTav, kai poévo otav, n Etaipeia
£xel Voo SiKaiopa CUPYN@IoRoU TWV MOCMV Kal undpyel n npdbeon eite Siakavoviopol Tou kabapol
unioAoinou, &iTe eionpa&ng Tou NOOOU TNG ANaiTRONG JE TAUTOXPOVN £EOPANCT TNG UNOXPEWOTG.

Anopciwon oTnv atia pn XpNiaTOOIKOVOUIK®OV CTOIXEIGV EVEPYNTIKOU

Ta oToixeia evepynmikoU pe anepidpiotn w@éhipn {wh dev anooBévovral alAd eAéyxovral kdBe Xpovo yia
anopeiwon oTnv agia Toug. Ta oToIKEIa EVEPYNTIKOU (EKTOG anod BIOAOYIKG OTOIXEI EVEPYNTIKOU, ENEVOUCT) OE
akivnta, anoBépara kai avaBaAAopevn @opoAoyia) nou anooBévovTal EAEyxovTal yia anopgiwon oty agia,
oTav yeyovoTa fj aAAayEG OTIG NEPIOTACEIG deixvouv NwG n AoyioTikn afja pnopei va pnv ivar avakmopn. H
unepaia eAéyxeTal yia anopeiwon og €mMoia paon.

MNa 1o okond Tou EAEYXOU Yia ANOUEI®OT), Ta OTOIXEIQ EvepPYNTIKOU opadonolouvTal oTiG MIKPOTEPESG OPAdEG
OTOIXEIOV EVEPYNTIKOU NOU Snpioupyolv TapeiakEG POEG and T GUVEXT} XPrion kai ival Kupiwg aveEapTnTeg
anod TIC TAPEIAKEG I0poEC and GAAa OToIXEia evepynTIkOU ) povadeg dnpioupyiag Tapesiakmv poav. H
unepagia nou npokUNTEl and Tn CUVEVMOT EMIXEIPNOEWV KATAVEUETAl OTIG HOVADEG dNUIOUPYIag TapEIaKmV
POMV 1) OPAdEG POVadWVY dNUIOUPYIaG TAUEIGKMV POGV NOU AvapéveTal va GXPeANBoUV anod TiG CUVEPYEIEG TNG
OUVEVWOT|G.

To avakTfiopo nogd £vOG OTOIXEIOU EVEPYNTIKOU 1) HiIAg povadag Onpioupyiag Tapelak®mv pomv gival n
upnAoTEPn atia and v afia Aoyw Xpriong kai TG €uAoyng adiag peiov To ko6oToG nwAnong. Ma Tov
unoAoyiopod NG a&iag Adyw XpfonG YIVETal pIa €KTIPNOT TV HEAAOVTIKOV TAUEIAKWMV POWV Ol OrOIEg
npoegopAolvTal oTnv napouca a&ia Toug XpNoIHoNoIMVTAG £va Npo GOpou NPOsEOPANTIKO ENITOKIO TOOMOIO
avravak\a TIG TPEXOUOEC EKTIPNOEIC TNG ayopds yia Tn diaypoviki) agia Tou XprpaTog kal TouG GUVAQEIG
KIvOUVOUG [IE TO OTOIXEIO EVEPYNTIKOU I} Tr) povada dnuioupyiag TAUEIAKMV POKV.

Avayvopileral {nua anopeiwong O6tav n AoyioTikiy afia €vog oToIXEiou evepynTikoU [} piag povadag
dnuioupyiag TaEIaK®Y POKOV UNEPPAIVEI TO AVAKTT|CIHO NOCO TOUG.

O1 {nuiEg anopcimong avayvwpifovral oTa anoTeAéopara. O1 {NUIEG anoPEINONG KATavEPOVTAl HIEIMVOVTAG
npwTa T AoyioTikr) a&ia TG unepa&iag nou £xel katavepnOsi oTn Povada dnuIoupyiag TAUEIaKMY POMV Kal
OTN OUVEXEIQ PEKDVOVTAC TN AOYIOTIKI) a&ia Twv ANV OTOIXEIWV EVEPYNTIKOU OTn povada dnpioupyiag
TAUEIOKMV POV GE avaloyikn Baomn.

H {nma anopeiwong o oxéon He Tnv unepaia dev avmioTpépeTal. MNa ala oTolxegia evepynTikoU, n {nuid
anopEiwoNG avTioTpEPETal HOVo oTo BaOpo nou n AoyioTikn a&ia Tou oToixeiou evepynTikoU dev unepPaivel
TN AoyioTiki) a€ia nou Ba &ixe To oToIxEio evepynTikoU, kabapr and anooBEcel, av n {nuia anopeiwong dev
€iXe avayvopIoTei.
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SHMEIQZEIY XTI¥ OIKONOMIKEZ KATAXTAZEIZ
I'IA TO ETOX NOY EAH=E XTI 31 AEKEMBPIOY 2019

InpavTikEG AOYIOTIKEG apXEG (CUVEXEIQ)

MNpoTeivopevo HEpIoHa

To NOGO TOU PEPICHATOC MOV NPOTEIVETal and 7o AIKNTIKG ZUpPPOUNO HETG TV NUEPOHNVia TOU I00AOYIOHOU,
dev avayvepiletal and v Etaipsia wq TpEXOuoa UNOXpEWON Kata To TEAOG Tou AoyioTikoU £TouG, aAAa
NapoucialeTal OTIG ONEKDOEIC OTIG OIKOVOHIKEG KATAOTACEIG,.

Nopiopa Asrroupyiag kal napousiaong

Ta oToIXgia Nou NEPINAIBAVOVTAI GTIG OIKOVOHIKEG KATAOTACEIG TG ETaipeiag anomipouvral XPNOILONOKDVTAG TO
vOHIOpa TOu KUpPIOU oOlkovopikoU NepIBAAAOVTOG pPECA GTO OMoio Aerroupyei n Etapeia (CTo vopiopa
Acrroupyiac™ ). O1 OIKOVORIKEG KATAOTACEIG napoucidlovTal e Eupi To onoio ival To vopiopa Aerroupyiag kai
napouciaong TnG ETaipeiag.

=évo ouvallaypa
Suval\ayeC oe EEVO VOpIOPa PETATPENOVTal OTO VORIoNA Asrfoupyiag pe Baon Tig TIPEC oUVAAAAYPATOG IOV
ioXUouV TNV nuépa TnG cuvalAayric.

KaTé TV RUEPORNVIa ToU IGOAOYIGHOU, Ta XPNHATIKG NEPIOUCIAKA GTOIXEIQ MOV EKPPalovTal oE EEvo vopiopa,
peTatpénovral pe Baon Tn ouvaAlaypatik iooTipia Nou 10xUel oTo TEAOG Tou £Toug, O OUVAANQYHATIKEG
BIAQOPEC NOU NPOKUNTOUV and TN PETATPONR TWV XPNHATIKGV OTOIXEinV EvVEpyNTIKOU avayvwpilovral oTa
anoTEAEOATA TOU £TOUG,

Mn XpnuaTIKG OTOIXEIa EvepynTikoU mou anompoUviai ot dikamn afia kai ex@palovrai oe &Evo vopiopa,
peTarpénovral pe fdon T cuvaAAaypaniki} I6oTIHIa MOV IOXUE KaTa TOV UNOAOYICHO TNG dikamg Toug agiac.
MR XpnHaTIKG GTolXsia EVEpYNTIKOU Nou ekppalovTal o EEvo vopIopa kai anoTipouvral pe faon To I0TOPIKO
KOOTOC dev pETaTpéniovral. Or cuvaAaypaTikéG SIapopé; Nou MPOKUMTouUV and T pETaTponn Twv prn
XPNHIOTIKOV GTOIXEIWV EVEPYNTIKOU nou anoTigoUvTal ot dikan afia avayvwpitovral oTa anoteAéclaTa Tou
£ToUC, EKTOC aNd TG BIAQOPEG NOU NPOKUNTOUV NG PETATPONI} PN XPNUATIKGV OTOIXEIWV EVEPYNTIKOU TWV
onoiwv To KEPBOC 1 TG avayvawpiletal ansuBeiag oTa iBia kepdhaia. O1 ouvalaypamikég autég diagopég
avayvwpiovrai gniong aneubeiag oTa idia kepdaAaia.

AvaAuorn kara TopEa

SUpgwva pE TIG Npovoieg Tou AigBvoig MpoTunou XpnpaTooikovopikrg Avagopdag 8 (ATXA 8) «AEITOUPYIKOI
Topesic», n nAnpopodpnon kara topéa TG Etaipeiag npog Tpita pépn Ba sivan Baciopivn otny EOWTEPIKN
nAnpo@opnon npog To AloiknTikd ZupBoUNio To onoio AapBavel ano@Aacel; kG NPoG M 61G0son NopwvV Kkai
afiohoyei Tv anodoon Twv avagepdpevwy Topéwv. H Etaipeia  dpactnpionoisital o £va AEITOUPYIKO TOMEQ,
Tov Topéa enevdloewv kepahaiov. O1 dpacmpioTnTeg G ETaipeiag oto napeh8ov diskdyovrav oe REVTE
VEWYpa@IkoUc Topsic: omyv Konpo, oto Hvopivo Bacikeio, ornv Apepiki), oty EAGda kai o GMAeg
Eupwnaikéc xdpeG. Sfipepa n ETaipeia dpactnpionoleital povo otnv Kinpo kai otnv EAAGSa.

ZUYKPITIKG NOsa
'Onou XpeIGlETal Ta GUYKPITIKA Nood avanpooappolovTal yia va Guvadouv pe TIG AAAAYEG oTnv fapouaiaon
TOU TPEXOVTOG £TOUG.

Aiayeipion KivSUvVOV

O1 epyaoiec TG ETaipeiag TV ekBiTouV O KivOUVO TIHNG ayopdc, Kivduvo enimokiou, AICTOTIKO KivOUVO,
KiVOUVO PEUCTOTNTAG kai GUVAAAGYHATIKO KivOUVO MOU MPOKUMTOUV and Ta XPnEAaTOOIKOVOUIKG HEéoa nou
kaTExe! aAM Kai G KIvOUVOUG Moy pnopei va npokiyouv and To nepiBaAov oTo onoio AsrToupyei Etaipeia.
H noAmikr) nou epappdlel n ETaipeia yia T Siaxeipion autav Twv KivoUvev egnyeital nio kaTw:

Kiv3uvog TipiiG ayopag

O KivBUVOC TIPRC ayopdc eival o KivOUVOG N aSia Twv XPRATOOIKOVOUIKGV PECWV va diakupaiveral karriag
al\ay®v oTIC TIPEC TNG ayopac. Ta XpNUATOOIKOVOHIKa NEPIOUoIaka aToixeia nou anomipolvTal o€ dikain atia
PEOW TWV ANOTEAEOPATOV UNOKEVTaI O KiVBUVO TIRAG ayopac AOyw aBEBaIOTNTAG WG NPOG TIG PEANOVTIKEG
TipéC Twv enevdloswv. H Ervaipeia diaxepilerar Tov KivOuvo TnG TIHAG ayopdg PECW diaonopag Tou
XapTOQUAGKIOU EMEVOUCEWV.
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ZHMEIQZEIX 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E 2TIz 31 AEKEMBPIOY 2019

Aaxeipion) Kiv3UvV@V (Ouvéxela)

Kiv3uvog Tpng ayopag (ouvexeia)
Avaluon guaioBnoiac

H al€non Tn¢ TPR¢ Tov PeToX®V Kata 15% oTig 31 AskepBpiou 2019 Ba cixe wg anoTéAeopa Tnv augnon orta
anoteAéopata kata €6.284 (2018: €6.560) nepinou. Ze nepintwon peimong 15% 6a npokUyel n idia aAAa
avTifern enidpaon ora anoTeAéopara Tng Eraipeiac.

Kivduvog emiTokiou

O kivduvog enimokiou €ival 0 kivduvog Onou n agia TwV XpNHATOOIKOVOMIKMV pEcwV SlakupaiveTal g&arriag
aMay®v ora snirdkia TnG ayopac. H dielBuvon Tng Etaipeiag napakolouBei Tig dIaKUPAVOEIG OTA EMTOKIA O
ouveyr Bdon kal evepyei avaloya.

Kard Tnv nuepopnvia napouciacnG TwV OIKOVOUIKGV KATAOTACEWV 1N avdAuon Twv TOKOPOPWV
XPNHATOOIKOVOMIK®V PECWV OE OXEOT) HE Ta EMiTOKIA MTAV:

2019 2018
€ €
XpnuaTooikovopika péca oTabepoll EMTOKIOU
AANOI XPEGDOTEG - 3.817.017
Tpanelika unodAoina 11.701 28.808

11.701 3.845.825

MOTWTIKOCG KivOuvog

O MoTWTIKOG Kivduvog npokunTel 6tav n aduvapia Twv CUPBAMOMEVOV HEPOV va €EOPANOOUV TIG
UNOXPEWOEIC TOUuG 6a PNopoUoE va MEIOOEl TO NOCO TV HEMOVTIKOV TAHEIOK®V EI0POMV  anod
XPNHATOOIKOVOUIKA OTOIXEla EVEpYNTIKOU KATd TRV NUEpOPNvia TNG kataoTaong oikovopikiG O¢ong. H Etaipeia
£@appolel anoTeAsopaTikoug eAEyXoUG kat diadikacieg £To1 nou va eAayioToroleital autdg o kivduvog. Ta
Tpanedixa undAoina kparolvTal ot SIAPOPOUG XPNLATOOIKOVOMIKOUG OpYaviopoUG EVG TA aVTIOTOIXa HETPNTMOV
Mou avTinpoownelouv HETpNTG unO Owaxeipion Ppiokovral kararebeipéva oe Tpane(ikolg Aoyapiacpoug
NEAATOV TOV JIEVBUVTOV ENEVOUCEWY.

Kara 1 diapkeia Tou 2016 n Etaipeia gixe onpavTikd KivOUVO CUYKEVTPWONG AOYw TOU OTI TO HEYAAUTEPO
PEPOG TWV OTOIXEIWV EVEPYNTIKOU TNG ennpealdTav and Tnv MOToANNTIK IKavoTnTa Tou Opidou SFS Group
Public Company Limited ("OpiAog SFS”). H ETaipeia €ixe Nood €I0NpakTéo anod Tn PNTPIKN eraipeia SFS Group
Public Company Limited Uyouc €5.612.840, eva OAa Ta akiviTa yia enévOuoT KATATAOOOHEVA WG KATEXOHEVA
npo¢ nwAnon afiac €4.383.325 kal To akivnto yia enévduon agiag €350.000 frav unoBnkeupéva yia
efaoakion Tpane(ikav diEUKOAUVOEWV Tou Opidou SFS Kal CUYYEVIKIG TOU ETAIPEIAC YIa TO OUVOAIKO NMoco
Twv €4.054.182. Eninpoofsta omic 31 AskepBpiou 2016 n Etaipeia 6@ede noco UGwoug €4.929.588 oc
gEapmnpéveg eTaipeieg Tou Opihou SFS o€ oxéan pe TNV ayopd akivijTev yia enévouon.

Kara m didpkeia Tou £roug 2017, o 'Opidog SFS kaTéAnge o€ oupguvia avadidpOpwonG TwV UPIGTAPEVOV
Tpane(ikav dieukoAUvoewv nou napeixe n Tpanefa Konpou Anpooia Etaipeia Aiprred (n “Tpdnela”) otov
'Opido SFS. Q¢ pépog TG oupwviag autnc n Etaipeia peraBipace otnv Tpanela Ta mio ndvw akivita (eKrog
TO akiviiTo yia enévduon (Znu.11), Ta onoia ATav UNOBNKEUPEVA YIa TIG v AOyw Tpane(ike dlieukoAuvoelg. H
AoyioTikr} afia Twv akivijTov nou PeTafifacTnkav, kal Ta onoia iyav Ta&ivounBei wg “ZToixeia EvepynTikol
karexopeva npog nwAnon” omig 31 Aekepfpiou 2016, avepyxotav ot €4.383.325. H mipfy noAnong frav
€3.617.000 ka1 Ta perapifacTikd TEAN Ta onoia avéAaBe va stopAioel n Tpanela frav €537.497. Q¢ &K
TOUTOU MoCO Uoug €228.828 avayvwpioTnke wG kabaph {nuid and TNV NMANGT CTOIXEIWV EVEPYNTIKOU MOU
Ta§IVOPOUVTaIl (G KATEXOUEVA NPOC NMANCT} OTNV KATAOTAGT GUVOAIKMV £000MV.

H Eraipeia €ixe To Oikaiopa, BAcel TnG Nio Ndvw CUPPWVIAG, VA CUUYNPICE! Ta OPEINOHEVA Nood Npog TiG
OUYYEVIKEG eTalpeieg Tou Opilou SFS pali e To oPeINOpEVO OGO anod T PNTpikn eraipeia SFS Group Public
Company Limited. Q¢ anotéAeopa, peETa TO CUPYNQICUO, NMooO Uyoug €4.317.727 napoucialoTav 6
€I0TIPAKTED MOCO and Tn PNTpPIkN €raipeia omig 31 AskepBpiou 2017. Kara Tn didpkeia Tou £Toug nou Ange
oTig 31 AexepBpiou 2018, o ‘'OpIAOG NMPOXMPNOE OE GUPYPNPIOHO UNoAoINWV HETAEL sTalpeiv Tou Opilou, kai
G €K TOUTOU TO MIO NAVW NOCO PETAPEPONKE O oUyYevIKN} eTaipeia (Znp.13).
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ZHMEIQZEIZ XTIZ OIKONOMIKEZ KATAZTAZEIX
A TO ETOZ NOY EAH=E XTIX 31 AEKEMBPIOY 2019

Aiayegipion KivdUV®@V (CUVEXEIT)

MioTwTIKGG KiVEUVOG (CUVEXEID)

Kata Tr) Sidpkeia Tou £Toug nou EAnge omig 31 AekepBpiou 2019, 6Ao To noad nou firav £I0NPAKTEO and auTrn T
OUYYEVIKI| £Taipeia, peTa@épBnke otn pnTpik eraipeia SFS Group Public Company Limited. Kara i 31
AskepPpiou 2019, To ev AOy®w €IOMPAKTEO NOCO KATOMV NAPAITNONG TNG Etaipeiag ané Tnv anaitnon
avayvwpioTke kateuBeiav oTa anoBepaTikd wG anoTéAecpa ouvalAayiiG pe To pETOXO ONWG ENEENYEiTE OTN
onpsinon 13 Twv OIKOVOUIKMOV KaTAOTACEWV.

H AoyioTikf afia Twv XPNHATOOIKOVOHIK®V GTOIXEIDV EVEPYNTIKOU avrinpoownevel T péyioTn £kBeon otov
MIOTOTIKO Kivouvo. H péyioTn €xkBeom Ot MIoTWTIKO KivOUvo KaTd TNV npEpopnvia napouciacng Twv
OIKOVOUIK®V KATAOTACEWV fTav:

2019 2018
€ €
AMOI XPEDOTEG - 3.817.017
TpansQika unoAomna 11.701 28.808
11.701 3.845.825

Kiviuvog peuoToTnTag

O KkivduvoC peucTomTaC €ival o Kivduvog nou npokUnTel 6Tav N AN TV MEPIOUCIAKMV OTOIXEIDV KAl
unoypetoenv de oupnintouv. ‘Otav of Mi&G Sev oupminTouv, N anodoTIKOTNTA propei va aufnBei aAAa
Tautoxpova pnopei va auEnBei kai o kivduvog {nuidv. H Etaipeia spappola diadIkaoiec pe okonod TNV
£AAYIOTONOINGT TETOKV NUIGV ONWG N dIATAPNON  IKAVONOINTIKGV  GTOIXEIWV EVEPYNTIKOU pE  UWPNAT
pEUOTOTNTA.

O1 akdAouBol nivakeC napoucialouv THV avapevopevn) XpovoAoyikr AfEN  Twv XPNHATOOIKOVOHIK®MDV
unoypeoswv TG Etaipeiac. O1 nivakeg £xouv €TOINGCTEl pe Bdon TG CUPBATIKEG pN-NPOEEOPANEVESG
TAPEIAKEG POEG TWV XPNLIATOOIKOVOHIK(O)V UNOXPEDCEWY Kai BACE! TNG EVWPITEPNG nUEpPOUNVIag KaTa Tnv onoia
n Etaipsia priopei va unoxpewOei va nAnpaogl.

ZupBaTikég MeTadi
AoyioTiki) Tapeiakég Evrog3 3 xan 12
31 AskepBpiov 2019 Agia POEG HNVeV pnvov 1-2 €M 2-5 €T
€ € € € € €
Opedpeva £50da 50.877 50.877  50.877
Mood nAnpwTéa o€
ouBoulouc 8.500 8.500 8.500 - - -
59.377 59.377 59.377 - - -
ZupBaTIkEg MeTai
Aoyioriki)y Tapeiakég Evrog3 3 xai 12
31 AskepBpiou 2018 Agia POEQ HNVGOV pnveav 1-2 £€m 2-5 £€mn
€ € € € € €
Mpdvoia yia
peTaBiBacTIkaG dikaipaTa 74.800 74.800 - - 74.800 -
O@eIAopieva £50da 37.584 37.584 37.584
MooG NAnpwTéa o€
oupBolAoug 8.500 8.500 8.500 N - -
120.884 120.884 46.084 74.800 74.800 -
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FHMEIQZFEIZ >TI¥ OIKONOMIKEXZ KATAZTAZEIX
I'TA TO ETOZ NMOY EAHZE XTIz 31 AEKEMBPIOY 2019

Aiayeipton kKivdivev (ouvéxeia)

ZuvalAayHaTiKOoG Kiviuvog

O ouvalAaypaTikog Kivouvog givai o Kivduvog n afia Twv XpNEATOOIKOVOUIKGOV HECWV va Kupaiveral Aoy
aA\ay®v OTIC GUVAANQYHATIKEG 100TIHIEG. O OUVAAAAYHATIKOG KivOUVOG NPOKUNTEI OTAV HEAAOVTIKEG EUMOPIKEG
ouval\ayéc Kal Ta avayvwpiopéva oToIXEIa EVEPYNTIKOU Kai UMOXPEROEIG £ival O£ VOLIOHA BIAPOPETIKO and To
vopiopa Asrroupyiag Tng Etaipeiag,

Kata Tn didpkeia Tou 2019 n Etaipeia dev avTipeT®Mos onpavTika enineda cuvalAaypartikol Kivdivou Adyw
Tou YeyovoToG OTI 0I suvaAAayég TG disEdyovrav kupiwg o Eup®d To onoio ival To vopiopa Asroupyiag Kai
napouaiaong.

H AiciBuvon TG Etaipeiag napakoAouBei Tig SIaKUPAVOEIG OTIG CUVAAAAYHATIKEG I00TIHIEG O OUVEXT Bdon Kal
evepyei avaioya.

AsiToupyiko nepiBailov TnG Eraipeiag

H Kunpiaxr| olkovopia £l ENNPEAcTEl apvnTika anod Tnv OIKOVOpIKY} KpioT) KaTa Ta Teheutaia £1n. O1 apvnTIKEG
eMNTROEIG sEalsipOnkav o Kanolo Baduéd petd TG dianpaypateloelg kal TIG OUVAQEIG CUUPMVIEG NoU
unoypd@nkav pe Tnv Eupwnaikr Enrrponr), Tnv Eupwnadiki Kevrpiki Tpanela kai To AiebvéG Nopiopariko
Tapeio (ANT) yia oikovopikr) Borifgia, n onoia £&apTidTav and Tn SnpIoupyia kai TV ENITUXT) EPAPHOYT EVOG
Mpoypappartog Owkovouiknc lMpooappoynG.  AUTEG oI OUPQWVIEG €ixav €nionG G anoTéAeopa Tnv
avadiapBpwon TV dU0 PeyaAliTEpwV (OUOTNHIKGV) Tpanelwv otnv Kinpo péow «Aidowong pe Tdia Méoa».

H Kunpiakry KuBépvnon €KnARPWOE ENITUXMG VpiTepa and OTi avapevotav 1o Oikovopikd Mpdypappa
Mpooapyoync kai eENABE Tou npoypappartog oTig 7 Maptiou 2016, apol avékapye oG dIEBVEIG ayopég kal
&yovrag xpnoigonoificel poévo Ta €7,25 dioekaropplpia and To olvolo Twv €10 SIOEKATOHPUPIWY, NOU
npovoolos N cuppwvia oikovopiki Bofdsiag. Me Baorn Toug véoug eupwnaikolc kavoviopoug n Kunpog 6a
ouveyioel va und TNV eniBAswn Twv SavEIoTOV TNG PE £5aUNVIGIEG PETA-NPOYPAPLIATIKEG ENIOKEYEIG HEXPI TNV
anonAnpwyr| Tou 75% Tng oikovopikiig BorBeiag nou EAape.

MapdAo nou undapyouv eVBEIEEIC BEATIMONG, 1IBIWG OTO PAKPOOIKOVOUIKO NEPIBAANOV TNG OIKOVOLIag TNG XWpag,
oupnepiAapBavopévng TG abEnong Tou AEMN kai TG WEWONG Twv NoocooT®V avepyiag, ggakoloubBouv va
unApyouv onuavTikEG NPokANOEIG nou Ba pnopoloav va ennPEACOUV TIG EKTIHNROEIG TOV TAPEIAKDV POGV TNG
ETaipsiac ka1 TNV €KTIPNON TNG ANOUEIWONG TV XPNHATOOIKOVOUIKMV Kal [N XPnHATOOIKOVOHIK®V OTOIXEiWwV
EVEPYNTIKOU.

EminT®oeig ané Tov COVID-19

>Tic 11 Mapriou 2020, o Naykdopog Opyaviopdc Yyeiag avakipuEe Tnv £&apon Tou Kopovoiol COVID-19 wg
navdnuia, avayvepifovrag Tnv Taxeia eEGNAwOoT) Tou o€ OAOKANPO TOV KOO0, HIE NEPIOCOTEPEG anod 150 XmPEG
va nAfTTovTal péXpl Topa. NMoAAEG kuBepvroeig AapuBdavouv OMo kal Mo auoTnpda PETPA yid va cupBaiouv oTn
OUYKPATNOT, Kal Of MOAEG XMPEG Twpa oOTov nepiopiopd TnG diadoong Tou 100. Autd Ta pETpa
nepIAapBaAvouv: aUTONEPIOPICHG/KAPAVTIVA G AUTOUG NOU sVOEXOUEVMG ENNPEACTNKAV, EQAPHOYT KOIVOVIKIG
anopakpuvong Kai EAsyxo ) KAgiolo Twv ouvopwv Kabwe kal kaBoAIkO "kAgiolpo” noAewv/nepioxmv 1 akdpa
ka1 oAOKANpwv Xmpov. Ta pérpa aura Ba emBpadivouv TOOO TNV UPUTEPN KUNPIAKN Kal NAyKOoHIA OIKOVOpia
600 ka1 TI dpacTnNPIOTNTEG TNG ETaipeiaq apol evdeXOUEVWG 01 ENEVOUCEIG TNG OE HETOXIKOUG TITAOUG va
anwA£gouv PEPOG TNG adiag Toug v kal EPOCOV 01 ETAIPEIEG OTIG OMOIEG ENEVOUEI NANYOUV anod TiG ENINTAOCEIG
anod To COVID-19.

ZnpavTikEC CUPBACEIC HE Ta Opyava 10iknong kal cuvdedepéva npoocwna

Zuppavia Alaxeipiong

271G 20 AekepBpiou 2007 unoypapnke véa cupwvia pe iox0 anod 11 NoepBpiou 2007 peta&t Tng ETaipeiag kai
TG SFS Custodian & Trust Services Limited yia napoyr unnpeoiov dioiknong ypappareiag, 8sparo@uAaka,
AOYIOTIKOV UNNPEoIOV Kai AA®V anapditnTwv UNNEECIOV Yia TNV ASIToupyia TNG €Taipeiag pe Toug idloug
0pouG Kal npoUnoBéoeig. ZTnv apxn kdbe Tpipnviag Oa karaBaAieTar dikaimpa diayeipiong ioo npog 0,25%
nAgov OMNA £mnoing navw oTnv a&ia Tou GUVOAOU Tou evepynTIKOU TNG ETAIPEIAG.
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ZHMEIQZEI? 2TIZ OIKONOMIKEZ KATAZTAZEIZ
I'IA TO ETOZ NOY EAHZ=E XTIz 31 AEKEMBPIOY 2019

Avaluon Kara yE@ypaQiko ToOHEA

2019 2018
Fewypapixoi TOpEig rewypa@ixoi Topeig

Kionpog EAAGSa Zivoho Konpog EA\G35a  Zivolo

€ € € € € €
ToKoI EI0TIPAKTED! - - - 131.454 - 131454
MpoBAswn yia TOKOUC EICTIPAKTEOUG - - - (92.007) - (92.007)
KaBapa £€00da and Tokoug - - - 39.447 - 39.447
Mepiopara 1.936 - 1.936 2.274 - 2.274
ZuvoAika sicodnpara 1.936 - 1.936 41.721 - 41.721
AvaoTpopl} CUCCMPEUUEVAV {NHIGV
OTO aKivITO YIa enévduoT AOyw
aKUpWONG CULpWVIag 670.000 - 670.000
Znna ano diaBeon
XPrHATOOIKOVOUIK®MV OTOIXEIV
EVEPYNTIKOU MOU anoTIJoUvVTal O
dikan afja pécw Twv
anoTEAEOUATWV - - - (22.218) - (22.218)
(Znma)/kEpdog and TV
EMAVEKTIUNOT) XPNUGTOOIKOVOLIKGV
GTOIXEIWV EVEPYNTIKOU NOU
anoTipoUvTal og dikain afia PEow
TWV ANOTEAEOLATWV (1.836) - (1.836) 4.160 - 4.160
670.100 - 670.100 23.663 - 23.663
>Toixeia Evepynmikou 53.166 - 53.166 4.239.555 - 4.239.555
YNOYPEMOEIC (101.622) - (101.622) (163.129) - (163.129)
(48.456) - (48.456) 4.076.426 - 4.076.426

Ta oToiyeia KaTa yewypagikd Topéa Bacifovral GTOV TOMO TWV OTOIXEIWV EVEPYNTIKOU KGI UMOXPEMOEWY KaTa
TNV NUEPOUNVia Tou IGOAOYIOHOU.

‘E€oda
2019 2018
€ €
‘E€oda diaysipiong:
AaidpaTa napoyrg unnpeoinv Bepato@UAaka 8.417 8.085
AikaiopaTa gupBoUAwY (Znp.20) 8.500 8.500
AHOIBR EAEYKTMV YIA TOV UNOXPEWTIKO EAEYXO TWV ETHOHOV
Aoyapiaopmv 8.568 8.568
AMGa AsiToupyika £Eoda 6.803 2.017
32.288 27.170
Xpnparodorika ££0da
2019 2018
€ €

'Efoda Tpans{ov 48 68
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ZHMEIQZEIZ 2TI> OIKONOMIKEZ KATAZTAZEIZ
I'TA TO ETOZ NOY EAH=E ZTIX 31 AEKEMBPIOY 2019

®opoloyia
(a) ®opoloyIKOi CUVTEAESTEG
ETaipikOG PpOpPoG

35

H Etaipsia unokeiral o€ €TaIpikd QOPO pe GUVTEAEST 12,5% GTO OUVOAO TWV POPOAOYNTEWV KEPDWV

™me
‘Extaxtn Eic@opa yia Tnv Guuva

H Etaipeia undkerral o€ £KTAKTN £10QOPA yia TNV Apuva oe €iI600NpaTa anod evoikia Je ouvTeAEoTr) 3%
nave oTo 75% TWV WPEIKT®OV EVOIKIWV KAl OE TOKOUG EI0TIPAKTEOUG Népav TG ouviboug dietaywyng
dpaonpIoTATWY TNG HE ouvteheoT] 30%. Ze TETOIEG MEPINTQOEI OI TOKOI auToi e&aipolvral anod
ETAIPIKO POPO. ZE OPICPEVEG NEPINTAOEIG PEPIOPATA ANO TO EWTEPIKO PNOPEl Va UNOKEIVTAl OE QUUVTIKI)

£10Qopa pe NoocooTo 17%.

(B) XZxéom perail TpExouoag @opoAoyiag kal AoyloTikiG {npiag

Kunpiaxo XapTopuldakio AigBveg
EicodnpaTtiké Kepalaiouyixé Xapro@puldkio OAixo
2019 2019 2019 2019 2018
€ € € € €

Zup@iAinon gopoloyiag pe Baon To
QopoloynTEo £1003NUa Kai
@opoloyiag pe Baon T AoyioTixi
nua:
KEpdoc/(Inuia) npiv i (popoloyia 659.002 60.030 (6.468) 712.564 (3.575)
ETaipikdc popoc npog 12,5% 82.375 7.504 (809) 89.070 (447)
®opoloyikég EmMBPACEIS Yia:
-'E€0da nou dev ekninTouv 1.617 1.482 - 3.099 15.452
- ®opoloyiki| nidpaon 000wV Nou Sev

@opoloyolvTal (83.992) (9.350) - (93.342) (804)
-(opoloyikr) £nidpacn cupwn@IopoU

Inuiev pe sTaipeieg Tou Opilou - 364 809 1.173  (14.201)

(v) AvaBaAAépsvn @opoloyia

O1 {nuiEG yiIa okonoug ETaIPIKoU POpPoU Yid To £ToG 2019 HETAPEPOVTAI YIA CULWPNPICHO PE QopoAoynTEQ
KEPON nou Ba npokUWouv Oe YEANOVTIKA £TT), Yid NEPIODO 5 TGV 1 HNOPOUV va CUUYPNQICTOUV PE KEPDH
ETAIPEIOV TOU ZUYKPOTNHATOG. Acv €£XEl avayvwpioTel avaBalOpevn QpopoAoyia OTIG Mo NAvw {NHIEG.

(3) O@eIAdpsvn Ppopoloyia

H o@eAdpevn popoloyia Uyoug €42.245 apopd Tov OPEINOHEVO ETAIPIKO POPO yia To £Tog 2010.

Znua ava peroxn
Kunpiaké XapTo@uAdkio Aigbvig
XapTo@uAdakio
Eicodnuarko Kepalalouyiko
2019 2018 2019 2018 2019 2018
€ € € € € €
ApIOpnTiiG yia Tov unoloyiopd {nuiag
Ka1 NARPWS KaTavepnpuévng nuacg ava
peTOXN
Kepdoc/(gnuid) £Toug pera m
popoloyia 659.002  30.826 60.030  (28.953)  (6.468)  (5.448)
MeoooTaBuIkdG apiOpOC EKDOUEVHV
LETOXGV £TOUG 2.728.882 2.728.882 2.728.882 2.728.882 1.364.441 1.364.441

MapovopacTriG yia TOV UNOAOYIOHO TNG
NARPWCG KATavepnUEVNG Iniag ava
JEToXN 2.728.882 2.728.882

2.728.882 2.728.882 1.364.441 1.364.441

KépBoc/(Inuid) ava peroxr (osvT) 24,14 1,13

2,20 (1,06) (0,47) (0,39)
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FHMEIQZEIY 3TI¥ OIKONOMIKEZ KATAZTAZEIZ
T'1A TO ETOZ NMOY EAHZ=E XTIz 31 AEKEMBPIOY 2019

Znuia ava peroyr (ouvéxeia)

Aev napoucialeTal TO NOCO TNG NARPOUG kataveunuévng nuiag ava peroxny agol n Etapeia Bev eixe
£kdOPEVOUG dUVNTIKOUG TITAOUG,

AxivnTo yia enévduon

2019 2018

€ €

Ynohono tnyv 1 Iavouapiou 350.000 350.000
Anoavayvapion (350.000) -
YnoAoino v 31 AskepBpiou - 350.000

H 6|Ka|n afia Tou akiviiTtou yia €nEvoucT TNG ET(]IpEI(](; ong 31 AEKEIJB[JIOU 2018 npoodiopioTnke BAcel
ex‘npncnq nou 6|£E,nx(-)s| TO AEKE[JBPIO 2018 ano avz—:EaanTo EKT||JI'|TI'] o onoio¢ diaBéTel Ta KClTGMn)\(]
npooowa Kal nNpOoPATn EPNEIpia OTNV EKTIPNON GKIVTWV OTNn OXETIKN TonoBeoia. H acnpnon, n onoia
ouppopPOVETal pE Ta Agbvi I'Ipomna Exnipfoswv, NpoodIOpioTNKE LE avapopd O GTOIXEId TIHMV ano
ouvaAAay£g TG ayopag yia napopoia akivnra.

To mio ndvw akiviiTo peta@épdnke oy Etaipeia To 2012 and AN GUYYEVIKN ETAIPEIa G aVTANOKPIOT OTO
arrnpa Tou Xpnuamiompiou A§iov Kunpou (™ XAK") ouuqxova pE EmOTOAN nou oTaAenke omv Etaipeia ong 28
Maprtiou 2012. Adyw TIG us:ram&nq me Etaipeiac and Tnv Ayopa EnevduTmik@v OpyavicHmV oTnv EvaMaK'nKn
Ayopa To XAK {fjtnoe and Tnv Etaipeia mv ava&opyavmcn TOU €NeVOUTIKOU TNG xupToq>uAaK|ou £€T01 MOTE va
un Batopt-:lTau “snsvﬁum(oc; opyaviopdg”. Q¢ ek Toutou n Etaipeia aydpace (]KIVI']TCI and TPEIG OUYYEVIKEG
£TAIPEIEC yIa To Nocd Twv €7.910.000. H kataBoAr) Tou CUVOMKOU OPEIAGHEVOU NOGoU EYIVE (G akoAoUBwG: (i)
npoxaTuBoAn €3.710.000 dia ™mg peiwong Tou slonpcucraou nooou Twv €8.504.000 (cUUPWVaA YE TIG a\x—:yusvsq
OIKOVOMIKEG K(]TCIOTGO'EI(; Tou £roug 2011) and TN pnTpikr) €raipeia SFS kai (i) TO undAoino nooo TWV
€4.200.000 6a nTav O(psleusvo NPOC TIC GUYYEVIKEG ETAIPEIEG, Ol OMOIEG AVIKOUV OTOV 'Opl)\o SFS, kai 0a
kabioTaro anurrm-o £QOCOV n SFS anonAfjpwve f/kal :-:Ea)\ntps i/kar aneAeuBEpwve Ta CIKIVI]TCI and oAa Ta
gunpayparda Toug Bapn, npaypo nou Ba sAapfave x(opu npo TG us:ruBuBaonc; TWV AKIVITOV (npoesculu
petapiaong péxpr v 30n Touviou 2016 pe dikainpa naparaong evog £Toug kal oUTe KaBeEng, PEXPI mv 30n
Touviou 2020). H nAnpmpn Tou Mo NAvw unoAoinou Twv €4.200.000 Ba yivotav kal ndhi did TG peiwong
avTioToixou nNoooU anod Tnv o@elAn TnG SFS npog myv Etaipeia. Kara 1 didpkeia Tou £roug 2017, o 'Opihog SFS
KatéAnge o€ ouppwvia avaﬁlupep(oong TV uqnompavmv Tpane(IkaV BIEUKOAUVOEWY Nou napslxe n Tpanela
Kinpou Anpoaia ETGIpEI(] Niprred oTov 'Ople SFS. Q¢ yEpog G cuuq)mvmq auTiic n ETaipeia peraBipace otnv
Tpansla Ta nio NAve akivia (EKTOG To akiviTo yia névduon) Ta onoia frav unoBnkeupéva yia TiG eV Adyw
TPANEQKEG DIEUKOAUVOEIG,

*ng 5 NoepBpiou 2019 TO AIOIKI]TIKO ZU[.IBOU)\IO ¢ Etaipeiag evnuépwoe Ta péAnR Tou OTI N CUpPQWvVia
NWANONG TOU MI0 NAVE AKIVITOU, nuspopnvuaq 7 Mdiou 2012, ueroﬁu NG Conmer Limited (0 “MwAnTng”) kai
NG Etaipeiag (o “Ayopaomc”) uKupmvsTal AOY® PN EKTEAEONG TOV OpwV LIS ouuq;mwac, yia yeraBipaon Tou
I'Iu))\ouuavou AKlvnTou oTOoV Ayopao-rn anaAAaypévou  navtog aunpavuaTou 1 GMou Bapoug K(]I/I']
anayopauonq HEXP! mv 30n Iouviou 2019. Q¢ anoTéAeoyua TG N0 NAve (]KUp(DOT](; auEanKs TO EIOI'IpGKTEO
nogo and T ouwsvmn eralpsm kara €1.020.000 (Znu. 13) nou nTuv Kal ) TIPR OTNV onoia ayopacTnKe TO
akivnro, avc|0Tpaq>n|<£ n peiwon omv afia Tou akiviitou Uyoug €670.000 nou eixe avayvopIoTEi
OUCOWPEUTIKA Kal 5|uxpovn<u oTo Aoyaplacpo aNOTEAECUATWV (n avac'rpoqm avayvmpioTnke oTo Aoyapiacpo
unomAaouava) ka1 £YIVE anoavayvepion Tou undAoinou nocou Uwoug €350.000 nou napoucialdtav oTov
Aoyapiaopo akiviTo yia enévouon.

To nmio navw 0K|vr|To nrav unanKsupavo yia sﬁaoqx]}\lon Tpanelikwv dieukoAUvoewv Tou Opidou SFS yia To
OUVOAIKO Nooo Twv €370.000. Znuslmverm €niong Ot 0 TITAOG |6|0|crn0|c|q TOU GKIVI[TOU Yia snavéuon dev €iye
ekxwpnOsi ornv ETaipeiag kal wg ek ToUuTo TO A|0|Kr|11|<o ZupBou)\lo npoxmpr]oe ot npOBAsyYn npdvolag yia Ta
perapfiBacmika 5IKCII(1)|JCITG Uyouc €74.800 oOnwg ava(psps:ral otn Znueimon 15. Karoniv TG nio ndvw
na)Anonq, 7O Aloiknmikd ZupBoUAio npoxwpnoe o€ 0v00Tpocpn ™me npoBAewng ya UET(]BIBOO‘I'IKO dikaiwpaTa
aKlvnT(nv YI0 £névduaT), NMoU avayvwpioTnKe Ta nponvouusva £11, Kal 0G €K TOUTOU NOCO Uwoug €74.800
avayvopioTnke 0Ta GAAa £1003APATA OTA ANOTEAECATA TOU £TOUG,
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ZHMEIQZEIZ 2T1I OIKONOMIKEZ KATAZTAZEILZ
I'TA TO ETOZ MOY EAHZE XTIz 31 AEKEMBPIOY 2019

XpnparooixkovopikG oToixeia evepynTikold nou anoTigoUvral ot Jikam aia picw® TV
GNOTEAECHATOV

MeoooTabpixo
KoéoTtog Ayopaia Agia
2019 2018 2019 2018
€ € € €

KAadog
Tpanslikov Opyaviopwmy 488 488 2 3
T'evikoU Alavikou gpnopiou 3.382 3.382 4.841 4.842
Evépyeiag - - 1.000 1.000
MevikG XpnuaTooIKOVOUIKA 132.906 132.906 36.051 37.885
Enevduoel €ionypéveg oto XpnuatioTipio Agiov
Kinpou 136.776 136.776 41.894 43.730

'OAec oI Mo nNAvw €nevOUOEIG KATEXOVTAI YO EUNOPIa Kal GMOPOUV HETOXEG ETAIPEIGV EIOTIYHEVEG OTO
XpnuatioTnpio Afiov Kinpou.

AAAOI XPERDOTEG
Kunpiako AigBvig
XapToQpuAGKio XapTo@uAdaxio OAikO
2019 2018 2019 2018 2019 2018
€ € € € € €
EionpakTéa and OUYYEVIKN
eraipeia Tou Opilou (Zny. 20) - 3.568.345 - 944.396 - 4512.741
EionpakTéa and pnTpikn
eraipeia (Znp. 20) 4.426.193 - 1.106.548 - 5.532.741 -
MNpoBAsyn yia EMCPAAEIG
anarmfoeig (591.825) (591.825)  (103.899) (103.899)  (695.724) (695.724)
ZuvalAayE£g PJE TOUG
HETOXOUG
Mapairnon anoé v anaitnon
TOU €10NPAKTEOU NocoU anod
UNTPIKN ETAIpEia (3.834.368) - (1.002.649) - (4.837.017) -
- 2.976.520 - 840.497 - 3.817.017
KukhogopoUv pEpog - - - - - -
Mn-kukAopopoUv PEPOg - 2.976.520 - 840.497 - 3.817.017
- 2.976.520 - 840.497 - 3.817.017

>1ic 19 Anpihiou 2019, To AioiknTikd ZupBoUulhio TG ETaipeiag o €MOTOAN) TOU MPOG T} CUYYEVIKN) ETaIpEia
Sharelink Administration Management Limited (n onoia OpeAe To nNood Uyoug €4.512.741 kara i 31
AskepBpiou 2018 npog Tnv ETaipeia), yvwoTonoinoe To yeyovog nou agopd T napaimon and TV anairnorn
TOUu €v AOYW EIOTIPAKTEOU NOOOU, YE TO NEPAG TNG avadiopyavwong Tou ZuykpoThparog Twv Etaipeiav oTo
onoio aviike n Etaipeia.

Kara Tn diGpxeia Tou £TOUC Kal ONWG avaépETal oTn onpeiwon 11, n cuvalAayn yia TNV akupwon TG
ouppwviag nuepopnviag 7 Mdiou 2012 kal HETAQOPa Tou AKIVITTOU yia enévduot), and Tnv Etaipeia niow otnv
Conmer Limited, npaypatonoménke péow alEnong Tou ionpakTéou noool karda €1.020.000 and Tnv CUYYEVIKN
eraipeia. To kabapd sionpakTéo nocd Uwoug €4.837.017 petapépOnke anod Ty Mo NAV® CUYYEVIKN ETAIpEia
OTNV TOTE PNTPIKN) €Talpeia SFS Group Public Company Limited.

>Ti 3 Iouhiou 2020, o vEoc kipIoG PETOXOG TNG ETalpeiag anopdocioe onwg To €1onpakTéo nocd and v SFS
Group Public Company Limited (and tnv gionpa&n Tou onoiou To AioiknTikd ZupBouAio ixe ON naparrnBei Tov
onc 19 Anpliou 2019 — BAéne mio navw) daypagei kai {Tnoe and To AIOIKNTIKO ZUHBOUAIO ONWCG
napakadnosl os ouvedpiaon kai va Biosl TN diaypagn npog WhHeion kai emkupworn. To véo AIOIKNTIKO
ZupBouAio ouvedpiaoe oTic 8 TouAiou 2020 kai enavaBefainos oPOPVA ONWG TO EICNPAKTED NOCO diaypagei
€€’ ohokAnpou. Q¢ anoTéAsopa TwV Mo Navw, To kabapod sionpakTéo nood Uyoug €4.837.017 avayvwpioTnke
kaTeuBgiav oTa anoBspaTika WG anoTEAECHA OUVAAAQYTG HE TO PETOXO.

21 31 Askepppiou 2018 TO €IONPAKTEO NOCO aNO Trp CUYYEVIKN €Taipeia napoucial0Tav OTIC OIKOVOUIKEG
KATAoTACEIG WG HN-KUKAOPOPOUV OTOIXEIO evEpyRTIKOU JIOTI KATA TNV Anoyn Tou AloIKnTIKoU ZupBouAiou To
&v MOyw noco dev Ba sionpdcootav kard Tn didpkela Tou 2019. To Nogd €IONPAKTEO ANG TI CUYYEVIKN
eraipeia Oev €IYE OUYKEKPIPEVN NUEPOUNVIG anonAnpmync Kal EPepe TOko 3%.
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13. 'AAAoI XpE@OTEC (OCUVEXEID)

Kivnon npdBAswnC yia ENICPAAEI anarmmosic:

2019 2018
€ €
YnoAoino 1 Iavouapiou 695.724 695.724
MNpoBAeywn £roug - -
YnoAoino 31 AekepBpiou 695.724 695.724
14. Tpane(ixa undéloina

2019 2018
€ €
MeTtpnTa oy Tpanela 11.701 28.808
11.701 28.808

15. Epnopixoi ka1 GAAOI MOTWTEG
2019 2018
€ €
Mood nAnpwTéa o€ gUPBOUAOUG 8.500 8.500
Mpovoia yia peTaBifacTika dIkaIMATA AKIVI|TOV YIa enévduon (Snp. 11) - 74.800
OwpeNdpeva £5o0da 50.877 37.584
59.377 120.884
Mgiov: Mn kukAo@popoUvTa NICTWTIKA Nood (74.800)

59.377 46.084

H dikain afia Twv EPNOPIKAOV Kal GAAOV NICTOTAOV Nou £X0uv ARER EVTOG EVOG £TOUG gival nepinou N idia pe Ta
nooad nou napoucialovral mo nNavw.

16. MezTOoYXIKO KEQAAQIO

(a) Eykexpipévo

2019 2018
€ €
10.000.000 >uvnBsig peToXEG ovopaoTikng a&iag 0,85 oevT N kabBepid,
diaipepévo oE:
4.000.000 EICOdNUATIKEG UETOXEG 3.400.000 3.400.000
4.000.000 Ke@aAQIOUXIKEG HETOXEG 3.400.000 3.400.000
2.000.000 MeToxéc AisBviv Ensvdlioswyv 1.700.000 1.700.000

8.500.000 8.500.000

(B) Exdoptvo

2019 2018
€ €
6.822.205 >uviBeIg PETOXEG OvopaoTIkiG agiag 0,85 oevr N kabepia,
diaipepévo oe:
2.728.882 EICODNPATIKEG PHETOXEG 2.319.550 2.319.550
2.728.882 KeaAQIOUXIKEG LIETOXES 2.319.550 2.319.550
1.364.441 Meroyec AiBvav Enevdioswv 1.159.776 1.159.776

5.798.876 5.798.876

Asv unfipEav alayEG oTo PETOXIKO KepaAaio TG ETaipeiag kata Tn diGpxeia Tou unod €EETaon £TouG.
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ZHMEIQZELZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAHZE XTIX 31 AEKEMBPIOY 2019

AnoOspaTika

SUOppva pe To karaoTaTikd TG Eraipeiag:

(a) To Kepahaiouyikd AnoBepaTikd Kunpiak®v Enevduoewv dev gival 81aB<oipo npog diavopr).

(B) H npotevopevn and To AoknTikO ZUpBoUMIO £TOIA BIAVOUN PEPIOHATOG, NPOEPXOUEVN and Ta
unodloina Twv anoBepamikev kata Tnv 31 AskepBpiou Tou &v AOyw &Toug dev npénel va eival
XapnAoTEPn ano:

MocooTd

%

Noyapiacpdc Eicodnudrwv Kunpiakmv Enevdicewv 85
Noyapiaopoc AisBviv Enevdiosmv 100
Kepahaouyikd AnoBepatikd Aigbviv Enevdloewv 50

H Oavopi nocootoll népav Tou 30% Tou Kepahalouyikol AnoBepatikol AiBviv Enevdloewv oOnng

avagéperal oo (B) anarrei nponyolpevn £ykpion Tou ZupBouliou Tou XpnpatiaTnpiou Agiov Kinpou.

Me Baon Tov nepi Eraipeidv Nopo, Kep. 113, dev emirpénerai onyv Etaipeia va npoBei og diavopr) pepioparog,

£av KaTa TNV nuepopnvia AREEWG TOU TEAEUTAIOU OIKOVOUIKOU £TOUG, TO kaBapd evepynTikod TNG ONWG aUTO

EHPAVICETAl GTIC OIKOVOIKEG KATAOTACEIG, f) 6a PNopoUos va NpokUWE! WG anoTEAeoHa TnG diavopriG auTg,

gival kaT@TEPO anod To GBpoiopa Tou £kBOBEVTOG KEPAATiou Kal TV [N SIavepNTEWV anoBepaTikav.

Aixaieg aieg

MeTpijoeig Sikaiov afiov nou avayvenpilovral oTov IGOAOYICHO

>Tov akdAouBo nivaka napouciGleTal  avaAuon TV MEPIOUCIAK®OV OTOIXEINV nou £Xouv karaxwpnBei, pera
TNV apxiki avayvipion, otn dikain agia, opadononpéva os enineda 1-3 pe Baon To Badbpod aTov onoio N dikain
afia £xg1 UNOAOYIOTEI.

° Eninedo 1 — Tpéc XpnpaTmioTnpiou (Xwpic dIOpOwon) O EVEPYEG aYOPEG Yia OHOIa OTOIXEIQ EVEPYNTIKOU 1)
UNOXPEWTEIC.

° Eninedo 2 — nANPOQOPIEC EKTOG and aQUTEG Mou NPOEPXOvVTal and To ninedo 1 kai nou agopolv Ta
oToixeia evepynTikol ) UNOXPEMOEIG, €iTe Apeoa (BnAadr) TIPEG) eite Eupeca (BnA. nou npogpyovTal and
TIG TIYEG).

° Eninedo 3 — nANpoQoOpisC yia TO OTOIXEI0 €vepynTikoU ) umnoxpéwon nou dev Paocifovral o€
dnuoaoisupéva dedopéva TnG ayopdc.

31 AskepBpiou 2019 Eninedo1 Eningdo2 Eninegdo3 Xivolo
€ € € €

Xpnuarooikovopixd oToIXEla EVEPYNTIKOU nou
anoripouvrai o€ dikain afia péow rwv

anoreAeoydray

Eionyuéva og XpnuaroTpia 41.894 - - 41.894

OMIKO 41.894 - - 41.894

31 AskepBpiov 2018 Eninedo1l Eninegdo 2 Eninedo 3 Z0volAo
€ € € €

Xpnuarooixovouixd oToixela evepynTikou nov

anoripyodvrai o€ dixain afia péow rov

anoreAeoparwv

Eionyuéva o= Xpnuariompia 43.730 - - 43.730

Mn xpnuarooixovopixd oroixeia o dikain akia
AkivnTa yia enévduon - 350.000 350.000

OAixo 43.730 - 350.000 393.730
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ZHMEIQZEL? XTI¥ OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAH=E XTIZ 31 AEKEMBPIOY 2019

Aixaieg afieg (ouvEyeia)

Merpijoeig Sikaiwv afinv nou avayvepilovral 6Tov IGOAOYIGHO (CUVEXEIQ)
Asv unnpyav perapopég peTall Twv EnmEdwv 1 kai 2 katda T SIApKEIa TOU £TOUG.

Méxpr Tic 31 Askepppiou 2018 To akivnro yia enévduon katnyopionondnke oTo Eninedo 3. Asv napoucialeral
onoiadfinoTe oup@iAinon TN dikaing agiac autol Tou oToIXgioU evepynTiKkoU emnédou 3, kabmg dev unnpEe
kapia kivon oTo &v Adyw otoixeio. Karad 1 didpkeia Tou £Toug nou EAnEe oTig 31 AskepBpiou 2019, Aoyw
akUipwonG TG cuUpPWVIac yia perapipaon Tou axivijrou (Onw¢ ava@épeTal oTn onpeioon 11), To akiviTo yia
€NEVOUOT] anoavaywpioTnKE.

INMHAavTIKEC UNOOECEIC NMOU XPNOIHONOIoOUVTAal yia TOV npocdiopiopd TnG Jikaing afiag Tov
XPNUATOOIKOVOUIKGV KAl TRV HIN-XPNHATOOIKOVOHIKGV OTOIXEINV EVEPYNTIKOU

O1 dikaieg atieg Tov oToIXElnV evepynTiKoU npoadiopilovral wg e5nG:

e H dikam agia TV XpnUaToOIKOVOUIK®V CTOIXEIV EVEPYNTIKOU MOU £ival EI0NyUEVA OE XPNUATICTTPIO
Kai anoTipoUvTal o€ dikain a&ia PEow TV anoTeAsoPaTnV, Bacileral oTIC XpNUATICTNPIAKEG TIPEG TNV
NUEpOUNVia TOU 100AOYICHOU.

e H 6||<a|r| afia Tou akiviitou yia ensvﬁucn npooalopuomxe Baoss amunonq ano avs'c;aanTouc;
EKTIUNTEG. H ekTipnon BacioTnke o OTOI)(EIO TIH®V and ouvaAAayEg TG ayopdag yia napouom akivnra.
H dikain a&ia npoodiopioTnKe Paocel exTipnong nou dikxdel To AsképBpio Tou 2018 anod avetapTnToug
EKTIUNTEG 01 onoiol HIaBETouv Ta kAaTaAANAa NPOCOVTa KAl NPOCPATT) EPNEIPIa TNV EKTIUNCN aKIVITTWV
oTn oxenkn TonoBeoia. H exTipnon, n onoia cuppop@overal pe Ta Aiebviy Npdtuna Exmipnoswv
npoacdIopicOnKe PE avapopa OE oToIXEIa TGV and cuvalAayEG TNG ayopdc yia napopola akivnTa.

ZupBaoceic ZupBoUAwv pe TV ETaipeia

Asv unnp&av, kata Tn SIGPKEIO TOU £TOUC, ONOIECONNOTE CupPacelg pe Tnv Etaipeia omig onoieg PeEAn Tou
AoiknTikoO ZupBouliou 1) ouvdedepiva npoowna sixav oucindeg oup@épov. Ta ocuvdedepiva npodowna
nepidapBavouv T oUluyo, Ta aviilika TEKVO TOU Kal ETAIPEiEG OTIC ONOIEC AUTOG KATEXEI Gpeca I éupeca
TOUAGYI0TO 20% TOU JIKQIMPATOG YPrPOU OE YEVIKI) GUVEAEUOT).

ZuvalAayEg He oUVIEDEPEVA NPOCHNA

H Eraipeia kard mic 31 AskepBpiou 2019 eleyxdtav andé Tnv SFS Group Public Company Limited, n onoia
Kareixe 1o 84,32% Tou ekdopévou peToxikoU ke@alaiou Tng ETaipeiag.

H Eraipeia Bswpei w¢ ouvdedepéva npoowna Ta PEAR Tou AloiknTikoU ZupBouliou kai To Mpapparéa g
ETaipeiag (cupnepiAapBavopiveV TwV GUVDESEPEVIV NPOCONWY TOUG), KaBAOG ENIONG KAl TOUG HETOXOUG nou
Kateiyav népav Tou 5% Tou ekdoBEVTOG pETOXIKOU Ke@aAaiou TnG ETaipeiag omig 31 Askepppiou 2019.

Kara ) didipkeia Tou £Toug o OUVAAAGYEC PeTaEU TG ETalpeiag kal Twv GUVOEDEPEVWV LE AUTT) NPOCWNWY,
oT1a nAdioia piag ouviiBoug epnopIkiG ouvaAAaync, NTav mg akoAoUBwe:

2019 2018
€ €

OuiAoc eraipev SFS Group Public Company Limited
TOKOI EI0NIPAKTEDI ANO CUYYEVIKI| ETAIPEIa - 131.454
MpOBAswn yia TOKOUG EIOTIPAKTEOUG Ao CUYYEVIKI) £TaIpEia - (92.007)
2019 2018
€ €

O 100AoyIopOG nepidapBavel Ta akOGAouBa undAoina nou npogépyovral anod
OUVaAYEG PE CUVDEDEPEVA NPOCWIA:

Ouhog eraipernv SFS Group Public Company Limited
YrioAoIno €10NPAKTED And CUYYEVIKI ETalpeia - 45127141
YNOAOINO EIONPAKTED ANO LNTPIK] ETAIPEIQ - -
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ZHMEIQZEIX XTIX OIKONOMIKEZ KATAZTAZEIZ
A TO ETOZ NOY EAHZE XTIZ 31 AEKEMBPIOY 2019

ZuvaAhayég pHE ouvdedepEva Nnpoomna (OUVEXEID)

To undloino cionpakTéo katd T 31 AskepBpiou 2018 and eraipeia Tou opilou dev eixe kabopiopévn
nuepopnvia anonAnpwpnc kai kata Tn diapkeia Tou £Toug dev Xpewdnkav TOkol oTo unoAoino auto (2018:
€131.454). To undAoino autd PETAPEPBNKE OTN PNTPIKA £Taipeia kaTa Tn didpkeia Tou £Toug katl akoAoUBwg
avayvapioke KateuBeiav oTa anoBepatikd WG anoTéAeopa cuvahAayriG HE TO PETOXO ONWG avagEPETE oM
onpeinon 13 Twv OIKOVOUIKOV KATAoTACEWV.

Efaopalioeic ripoc operog Tou Ouidou SFS Group Public Company Limited

Kata T Sidpkeia Tou £roug 2017, o 'OmAog SFS, katiAn&e o oupwvia avadiapBpwong TV UPICTAUEVGV
Tpans(ikav dicukoAUvoewv nou napeixe n Tpanela Kinpou Anpooia Eraipeia Aipred (n “Tpanela”) otov ‘OpiAo
SFS. Qc pépog TG ouppwviag autc n Etaipsia peraBiBace ornv Tpdnela akivira, Ta onoia frav
unoBnKeupéva yia TIG ev Adyw Tpanelikég dIEUKOAUVOEIG. H AoyioTikn agia Twv akiviiTwv nou peraBiaoTnkav,
kai Ta onoia gixav TagivopnBsi wg “ZToixgia EvepynTikoU kaTexOpeva npog ndAnon” omig 31 Askepppiou 2016,
avepyoTav oc €4.383.325. H mipn noAnong fitav €3.617.000 kai Ta peTaPifactikd TEAN Ta onoia avéAaBe va
gfopAnioel n Tpansla frav €537.497. Qg ek ToUTou N NPOBAEYN yid PETAPIBACTIKG dIKAIOHATA HEIWONKE OTIG
€74.800 ka1 | onoia avacTpAPNKE KaTa T} SIAPKEIa Tou £Toug AOyw TNG NMANCNG TOU AKIVITTOU Yia ENEvauon
nou sixe napapeivel oy Etaipeia (Znp.11).

H kabapr) {nd nou avayvwpioThKE and TNV NOANCT) OTOIXEINV EVEPYNTIKOU Nou TagivopnBnkav wg KaTexopeva
NPog NAOANOT), OTNV KATAOTAcT OUVOAIKGV €000wV Tou 2017 aviABe oe €228.828.

H Etaipeia €ixe To Sikaiwpa, BACE TNG M0 NAVW CUPPOVIGS, VA CUPYNPICEI Ta OPEINOEVA NOOG NPoG TIG
OUYYEVIKEG eTaipeieg Tou Opilou SFS pali pe To opelAdpevo Nood and Tn PNTpIkA eTaipeia SFS Group Public
Company Limited. Q¢ anoté\eopa, pETG TO oupywn@iopd, nocd Uyoug €4.317.727 napoucialotav g
£I0TIPAKTED NOGO and TN PNTpIKN Taipeia oTig 31 AskepBpiou 2017. Kard Tn didpkeia Tou £ToUG nou €Ange
oTic 31 AskepPpiou 2018, 0 ‘OPIAOG NPOXMPNOE OE CUPYNPIOHO UnoAoinwv PETaty eTaipeiv Tou Opilou, Kkai
G €K TOUTOU TO MIO NAV® Mooo PETAPEPONKE OE GUYYEVIKN €Talpeia (Znp.13).

Katda Tn didpkeia Tou £Toug nou EANEe oTig 31 AskepBpiou 2019, 6A0 To NOGO NOU FTAV £10NPAKTED ANd aQuTH)
TN GUYYEVIKT) €Taipeia, pera@épbnke otn pnTpiky eraipeia SFS Group Public Company Limited wg pépog
E0WTEPIKAG avadiopyavwaong Kai akoAoubwg avayvwpioTnke kateubeiav ota anoBepamkd wg anoTéAeopa
ouvalAayniG PE TO PETOXO ONWG aVaPEPETE OTN ONEINOT} 13 TWV OIKOVOUIK®MV KATAOTACEWV.

Eyyuijoeic Tou Opilou SFS Group Public Company Limited npog o@eAog ¢ Eraipeiac
Karé Tn Sidpkeia Tou 2018, o 'OpiAog SFS, fitav unglBuvog yia Tnv anonAnpmpn TV Tpane(ik®v SIEUKOAUVOEWV

ka1 TV €EAAapn Twv pnpdypatov Bapiv ot oxEon pe Ta akivnra yia enévduon pe dikain agia Uyoug
€350.000.

Aikai®para ZUpBoUA®Y
KaTta T didpkeia Tou £Toug nou EAnge oTig 31 AekepBpiou 2019 o1 ZUpBoulol sioénpa&av To nogd Twv €8.500
(2018: €8.500) wc apoiBs) yia TIG UNNPEOies Toug WG PEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiag.

To noo6 autd avalleral ava pEAoG Tou AIoIKNTIKOU ZupBouliou G akoAoUBwG:

2019 2018

€ €

Avtevng MuTiAnvaiog 1.281 1.281
AAknG MaAaTonoulog 2.095 2.095
Mapiva Tayikiav 1.281 1.281
KwoTag Kipkog 1.281 1.281
Mixaing AoiCou 1.281 1.281
Nikog KalAioing 1.281 1.281
8.500 8.500
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ZHMEIQZEIX FTIX OIKONOMIKEZ KATAZTAZEIX
T'IA TO ETOZ NOY EAH=E ZTIZ 31 AEKEMBPIOY 2019

EvOEXOHEVEG UNOXPERTEIG

Mapoho nou n napaitnon andé v anaitnon and Tv SFS Group Public Company Limited (BAéne onpeimon 13)
@aiveral va deixvel HOVopEP®C OPENOC NPoC &va PEToXo, To AoIknTikd ZupBoulio Tng Etaipeiag Bswpei 6T unod
TIC, NEPIOTACEIG KATW and TiC onoieg &yive, Bonba pakponpoBeopa OAOUG TOUG PETOXOUG Kal KATA CuvEnela dev
dnuIoupysiTal onoIadniNoTE UNOXPEWOT).

InMavTikG yeyovora nou cuveBnoav pera T AREN Tou £Toug

Znpavrka yeyovora nou cuviBnoav oto Asmoupyikd nepiBaMov TnG Etaipsiag peTa Tnv nepiodo avapopag
OYETIKG PE TIC EMINTOOEIC and Tov COVID-19 nepiypa@ovial oTny onpeioon 4 (Vi) ToV OIKOVOMIKGV
KATAOTACEWV.

ni 30 Mapriov 2020 To nogooTO Uwoug 84,32% nou kareixe n SFS Group Public Company Limited,
ekayopaotnke and Tnv eraipeia Emerging Capital Limited ("ECL”), n onoia £dpetel oto Hong-Kong. H Tipn
ekayopdc kabopiomke e €0,0087 (0,87 oevTg) ava PETOXT) PE TO GUVOAIKO Tipnua g&ayopdg yia To 100% Tou
peToxikoU keaAaiou va avépyeral omig €59.353.

Z1¢ 3 Iouhiou 2020 n ECL ano@doios Onwe To EICTIPAKTES NMocd and Tnv SFS Group Public Company Limited
diaypacpei kal {Tnoe anod 1o AIDIKnTIKO ZupBouMo OnmC napakalrjosl o ouvedpiaon kai va B€osl T daypagi
npogG YH@Ion Kai EMKUPWOT).

31ic 8 Touhiou 2020 ot ouvedpiaon Tou véou AloiknTikol JupBouliou snavaBeBaindnke opd@wva n diaypar)
OAOKANpPOU TOU £10TIPaKTEOU Nogou and Tnv SFS Group Public Company Limited.

2716 8 IouAiou 2020 n ETaipeia pe €NICTOAN NG EVNPEPWOE To Xpnuamotpio ASiov KUnpou yia Thv napaitnon
TWV Kupiwv MixdAn Aoifou, KwoTta Kipkou, AAkn MFaAaronoulou kai Nikou KaAhiomn o AicuBuvTég kar TnG Prusec
Limited wg MNpapparéa pe 10x0 and Tnv 6" Ioudiou 2020. Tautdxpova, n Etaipeia avakoivwoe To dopiopd Twv
Richard Angelo Dibiase, Mark Richard Powers, Wallace Martin Giakas w¢ AicuBuvteg kai ™G A.LL Nominee
Services Ltd w¢ Mpappatéa pe 1oxU ano Tnv 6" IouAiou 2020.

ExT0G ano Ta mio navw dev unnp&av aAAa onpavTika yeyovoTa PETa TNV NEPIodo avaqopdac nou va £X0UV OXEoN
HE TNV KATavonon TWV OIKOVOMIKMV KATAOTACEWV.



ANAKOINQZH

To Aioiknniké 2uppouhio Tng TPIAINA EMNENAYZEIZ AHMOZIA ETAIPEIA ATA (oTo e@€eénig “n
Etaipeia”) oUppwva pe Toug Kavoviopoug Tou Xpnuariotnpiou Afiwv Kdtrpou Trpokeiyévou va
EVNHUEPWOEI TOUG PETOXOUG TOU Kau oTrolovOiIToTe EMEVOUTH, Ba [8eAe va avakoivwoer Ta £€iG:

To Aioknmiké ZuppoUAio g Etaipeiag oTn ouvedpiaon TTou TPAyUATOTTONONKE MECW
TNAEOIGOKEWNG ATTOPACIOE Ta akdAouba:

1. ‘Eyxpion Twv ETioiwv EAsypévwv Oixovopikwv Karaotdoswv g ETaupeiag yia
TO OIKOVOMIKO £r0g TToU £€Anée oTig 31/12/2019

To AoiknTiké Zuppouliou g€étaoe kai evékpive T ETrioieg EAeypéveg Oikovopikég KataoTaoeig
m¢ Etaipeiag yia 10 oikovouikd é€rog¢ mou €Ange omg 31/12/2019. Emiong, 10 AloiKnTIiKO
JuppolMo €€ouaioddTnoe Toug KK Aviwvng MutiAnvaiog kai Mapiva TZayikidv va uttoypayouv
€K MEpoug Tou AtoiknTikoU ZupBouAiou Tig ev Adyw Oikovopikég KaraoTaoeis.

Emouvarrrovral ol Emioieg EAsypéveg Oovopikég Karaordoeig tg Etaipeiag. Avriypaga Twv
Oovouikwv Karaotdoswv g Etaipeiag Ba eival diaBécipa oT1o £yyeypappévo ypageio Tng
Etaipeiag ka1 aTnv 10T00€Aida Tou Xpnuartiotnpiou Agiwv KUtrpou www.cse.com.cy

2. KaBopiopog nuepopunviag Ermoiag I'eviking Zuvéievong

To AioiknTtiké ZupBoUAio kaBopioe nuepounviag TG Etioiag Mevikiig Zuvéheuong n omoia Ba
yiver omig 31 Auyouotou 2020 n wpa 11:00 m.p. omv 086 Ayiwv OpoAoynrwv 15, 1080,
Aeukwoia oTo Aaiolo g otoiag Ba egetacTolv Kai o1 ETioieg Oikovopikég KaraoTaoelg yia 1o
olKovopikd £1og 2019.

3. KaB@opiopoc ‘Exrakmng lNevikig ZuvéAsuong

To Aoiknmiké ZupBoUMio g Etaipeiag oulrimoe Toug kavoviopoUg Tou KaraoTtamkou ing
Eraipeiag avagopikd pe 1 didpkeia dwrig TG Etaipeiag kai amopdaocios 1 o0yKMIGN £KTAKTNG
Mevikrig Zuvéleuong oTig 31 Auyouatou 2020 otnv 056 Ayiwv OpoAoyntwv 15, 1080, Asukwoia
pe TpdTAON Wn@iopatog yia Tpotromroinon Tou Karaotarikod g ETaipeiag yia tnv €rEKTaoN

{wn¢ ¢ ETaipeiag.

TnpeiveTal 6 oupewva pe 1o Karactarké tng Etaipeiag, n didpkeia {wrig g Eraipeiag givan
péxpr Tic 31 AuyoucoTtou 2020. EGv to Karaotariké dev tpotrotroindei n Etaipeia 8a mwpémel,
TapeABOUONG QUTAG TNG NUEPOUNVIag, va dIaAuBei kai ekkaBapIcOEi.

To wrgioua yia Tpotrotroinon Tou KaraotarkoU g Etaipeiag 6a wpotabei yia £ykpion oe kA0e
pia €K Twv TPILV Tagewv peToxwv TG Etaipeiag (Kepalaiouyikwv Metoxwy, Eicodnuarikwy



Metoxwv kai AigBviov Metoxwy), Ot ZEXWPIOTEG YEVIKEG ouveAeloelg. TNa va 10XUEl, N
TpomoTToinon Ba TPETTel va EYKPIOET Kal aTrd TIG TPEIG YEVIKEG OUVEAEUOEIG.

AapBdvovrag umréynv Ta avwrépw, To Aloiknmiké ZupBoUAlo Tng Etaipeiag amo@dacioe
oUykAion Tpiov ExTakTwy Mevikwv ZuveAeloeswy, pia yia kdBe Tagn peroxwv tng Etaipeiag, wg
akoAoUbwg:

i. Ta Toug kardyxoug AieBvwv petoxwv v 31n AuyoloTou 2020 n wpa 9:30 Tr.p.
i. NaToug karéxoug Eioodnuarikwv peroxwv Ty 31n Auyodotou 2020 n wpa 10:00 r.y.
ii. Ma Toug kardxoug KepaAaiouxikwy petoxwy Tnv 31n AuyotoTou 2020 n wpa 10:30 ..

4. Evnpuépwon peroxwv yia 1ig Fevikég ZuveAeDOEIg
O1 péroxol ¢ Etaipeiag Oa cidomoinolv avagopikd pe mv Emoia ki Extakm [eviki

Tuvéleuon, péow avapinong OXETIKAG avakoivwong TnG Ertaipeiag otov 1o16TOTO TOU
Xpnuamnotnpiou Agiwv Kutrpou (www.cse.com.cy).
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