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       ANNOUNCEMENT 
 

 
 

 

 

 

Annual Financial Reports of Issuers Listed on the Regulated Market for the year 

ended 31/12/2020 

 

The Council of the Cyprus Stock Exchange (CSE), in the context of examining the 

content of the Independent Auditors’ Reports in the Annual Financial Reports of issuers 

listed on the Regulated Market of the CSE for the year ended 31/12/2020, has decided 

pursuant to paragraphs 2.2.5, 2.2.6 and 2.2.7 of RAA 379/2014 (as amended) as 

follows: 

 

A. The titles of the following issuers will continue to appear with the (Σ) 

marking on the trading boards and the price bulletins on their Market 

(Alternative) [provision 2.2.6(b) of RAA 379/2014 (as amended) due to the 

content of the Independent Auditors’ Report for the year ended 31/12/2020: 

 

Issuers Independent Auditors’ Report 

31/12/2020 

PHILOKTIMATIKI PUBLIC LTD Material uncertainty related to ongoing 

concern 

ACTIBOND GROWTH FUND 

PUBLIC COMPANY LTD 

Emphasis of Matter 

DISPLAY ART PLC Material uncertainty related to ongoing 

concern 

 

B. For the titles of issuers UNIGROWTH INVESTMENTS PUBLIC LTD, 

CHRIS JOANNOU PUBLIC LTD and KEO LTD, the (Σ) marking which 

pertained to the financial statements of the previous year (31/12/2019) will be 

removed from the trading boards and the price bulletins, since the reasons that 

had led to the appearance of the marking on the issuer’s securities no longer 

exist (Paragraph 2.2.7 of RAA 379/2014 as amended) according to the 

Independent Auditors’ Report for the year ended 31/12/2020. Furthermore, it is 

pointed out that the titles of issuers UNIGROWTH INVESTMENTS 

PUBLIC LTD and CHRIS JOANNOU PUBLIC LTD will continue to appear 

with the (Σ) marking due to the non-observance of the ongoing obligation 

regarding the minimum stock exchange value. 

 

The above decisions of the CSE Council will take effect on 15 July 2021. 

 



It is clarified that the Council will proceed with removing the (Σ) marking from the 

trading boards and the price bulletins for the titles of the above issuers, when it 

establishes that the reasons that led to the appearance of the marking on the issuers’ 

securities no longer exist. 

Nicosia, 12 July 2021 


