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15 March 2019 
 

 
 

ANNOUNCEMENT 
 
 
Subject: Successful Share Capital Increase of €150 m  
 
 

• Successful raising of €150 m of shareholders’ equity boosting pro-forma 

Common Equity Tier 1 and Capital Adequacy ratios to 17,8% and 20,4%, 

respectively 

• €100 m through an underwritten Rights Issue  

• €50 m through a Private Placement  

 
 
 
 
 

 
 
The Company’s CEO, Yannis Matsis, commented on the Share Capital Increase: 
 
“We are pleased with the outcome of the Share Capital Increase and the overall 
support provided by both the Company’s existing and new shareholders, testifying their 
trust towards us. The significantly strengthened capital position supports the faster 
implementation of our strategic plan and solidifies the Company’s position as a leading 
financial institution in the island, able to support the prospects of the Cypriot 
households and businesses and the further development of the domestic economy.”   
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Hellenic Bank Public Company Ltd (the “Company”) announces the successful Share 
Capital Increase of €150 m, further to its announcement of 29 January 20191.   
 
Taking into account the Share Capital Increase of €150 m, the Group’s pro forma 
Common Equity Tier 1 ratio and Capital Adequacy ratio (both on transitional basis) are 
estimated at 17,8% and 20,4%, respectively, subject to the relevant regulatory 
approvals.  
 
The Company’s successful Share Capital Increase provides a number of strategic 
advantages including:  
 

- Strengthens significantly the Company’s capital position following the 
acquisition of certain assets and liabilities of the ex -Cyprus Cooperative Bank, 
that has allowed the Company to become the leading retail bank in Cyprus; 

- Underpins the Company’s business plan to further build its franchise and 
provides optionality for a faster resolution of non-performing exposures;   

- Facilitates improved access to the capital markets; 
- Enhances stakeholders’ confidence in the Company. 

 
Taking into account the completion of the Share Capital Increase, the shareholders 
expected to hold more than 5% of the Company’s share capital are2: 
 

• Wargaming Group Ltd     20,61%  
• Demetra Investment Public Ltd   18,42% 
• Poppy Sarl      17,30% 
• Third Point Hellenic Recovery Fund LP   12,59% 
• 7Q Financial Services Ltd      9,99%  

 
 
 
Further information:  
 
The Company’s Board of Directors (“Board”), in its meeting on 14 March 2019, 
examined and approved the allocation of 113.340.432 new ordinary shares of nominal 
value of €0,50 each (“New Ordinary Shares”) to 2.209 shareholders that exercised 
157.418.575 Rights in total, during the Rights Exercise Period, raising €79.338.302,40 
of shareholders’ equity.  
 
As per the Prospectus and in line with the subscription agreement with Demetra 
Investment Public Ltd (“Demetra”), the Board has allocated the remaining 29.561.360 
New Ordinary Shares in relation to unexercised Rights to Demetra, raising an 
additional €20.692.952,00 of shareholders’ equity.  
 
As per the Prospectus and in line with the private placement agreement with Poppy 
Sarl, a company owned by investment funds controlled by Pacific Investment 
Management Company LLC or a related company, (the “Private Placement”), the 
Board will allocate 71.428.572 New Ordinary Shares at a price of €0,70 per New 
Ordinary Share to Poppy Sarl for a total consideration of €50.000.000,40, subject the 
satisfaction of conditions precedent. It is noted that Poppy Sarl has obtained the 
relevant regulatory approval for its investment in the Company.  
 
As a result of the Rights Issue, the allocation of the unsubscribed shares to Demetra 
and the Private Placement, the number of issued and fully paid ordinary shares of 

                                              
1 The announcement dated 29 January 2019 relates to the approval and publication of the Prospectus dated 28 January 
2019 (the “Prospectus”) in relation to the Share Capital Increase. Unless otherwise defined, capitalised terms used in 
this announcement have the meanings given to them in the Prospectus. 
2 Including both direct and indirect holdings, based on the latest available data in relation to their participation in the 
Company.  
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nominal value of €0,50 each will increase from 198.474.712 to 412.805.076. The date 
of dispatch of the New Ordinary Shares’ Allotment Letters is 18 March 2019. The New 
Ordinary Shares arising from the Share Capital Increase, totaling 214.330.364, are 
expected to be listed on the Cyprus Stock Exchange on 28 March 2019, subject to the 
relevant regulatory approvals.  
 
 
 
HELLENIC BANK PUBLIC COMPANY LTD 
 
 
 

IMPORTANT NOTICE 

This announcement is for information purposes only and does not constitute a prospectus or prospectus 
equivalent document. This announcement and the information contained herein is restricted and is not for 
publication, release, forwarding, transmission or distribution, directly or indirectly, in whole or in part, in or 
into the United States, any of the Excluded Territories or any other jurisdiction in which it would be unlawful 
to do so. The information in this announcement may not be forwarded or distributed to any other person 
and may not be reproduced in any manner whatsoever. Any forwarding, distribution, reproduction or 
disclosure of this information in whole or in part is unauthorised. Failure to comply with any such restriction 
may constitute a violation of the securities laws of any such jurisdiction.  

This announcement does not contain a recommendation concerning any investment option with respect 
to the Rights Issue. The information in this announcement is for background purposes only and does not 
purport to be full or complete. No reliance may be placed for any purpose on the information contained in 
this announcement or its accuracy or completeness. The information in this announcement is subject to 
change. The price and value of securities can go down as well as up. Past performance is not a guide to 
future performance. The contents of this announcement are not to be construed as legal, business, 
financial or tax advice. Each shareholder should consult his, her or its own legal adviser, business adviser, 
financial adviser or tax adviser for legal, business, financial or tax advice. 

Neither the content of the Company’s website (or any other website) nor any website accessible by 
hyperlinks on the Company’s website (or any other website) is incorporated in, or forms part of, this 
announcement. 

The Securities have not been and will not be registered under the US Securities Act of 1933 (the 
“Securities Act”) or the securities laws of any state of the United States or any other Excluded Territory. 
The Securities may not be offered, sold, taken up, resold, transferred or delivered, directly or indirectly, 
within, into or in the United States, or any other Excluded Territory, or to any national resident or citizen 
of, or any corporation, partnership or other entity created or organised under the laws of any Excluded 
Territory, absent registration under the Securities Act or pursuant to an applicable exemption from, or in 
a transaction not subject to, the registration requirements of the Securities Act and in each case in 
compliance with the securities laws of any applicable securities law of any state or other jurisdiction of the 
United States and any relevant Excluded Territory. No public offer of the Securities is being made in the 
United States. 
 

 
 


