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ANAKOINQZH

Ko Niko Tpvrarca,
Avuarinpotig IN'evikdg Atevbuving,
Xpnuatismpro Aéubv Korpov,
Asvkooia.

Ayamnté kipre Tporaroa,

To Awounukd ZvpPovio g JUPITER Portfolio Investments Public Company Ltd oe
cvvedpiaon mov éywve v Agutépa 30 Anpiriov, 2018 ancpdoice ta mo KATO:

1. E&étace xar evéxpive to Telkd anoteréopata g Etapeiag ya 1o érog mov £anée
otig 31 AexeuPpiov, 2017 1o omoin emovvdmrovtor. Avtitvma olOkANpov TOL
kewevor twv Tehwedv Amotedeopdrov g Erapeiog yio 1o érog 2017 6mog
gykpinkav xai vroypagnkav kat Ba meptinebovv oto teMKkd Evrvro g Etfotlag
‘Exfeong xat ETciov Aoyopaopdv eivor Stabéoipa ota ypageio g Jupiter Portfolio
Investments Public Company Ltd om Aeogdpo [pifa Awevi) ap. 54, Méyapo
YIABEEZ, 6% opogog, 1096 Asvkwoia, ¢ emiong kot amnd v 10T00ehida
www.elma.com.cy.

2. To Awwnukd ZvpPodio apod efétace 10 Oépa xatoforng | un pepiopotog
anspdoios Omog pn ewonyndel mpog éykpion and v Ethcia Nevikny Lvvékevon v
TANPOUT LEPIGLOTOC.

3. Kobopioe wg nuepopnvio kat ydpo dieEayoyng g Emowg levikng Tuvékevong my
Tetdp 27 lovviov, 2018 kar dpa 12.00 1o peonuépt otov 6°° 6poeo, Méyapo ZikPet,
Aeowodpoc I'pifa Aryevn 54, 1096 Acvkooia.

1} Portfolio Investments Public Company Ltd
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou €Ange oTic 31 AekepBpiou 2017

NMEPIEXOMENA SEAIAA
AoiknTikO ZUKPBOUAIO Kal GAAOI aElwpaTouxo! 1
EiSonoinon ETAoiag Mevikng Zuvéleuang 2-4
‘ExBean Aiaxeipiong 5-9

AfAwon Twv PEAGY Tou AloiknTikoU ZupBouliou kat Twv uneuBlvwy Tng ETaipeiag yia Tnv

ETOIIACIA TWV OIKOVOUIKGV KATAOTAOEWY 10
‘EkBeon avelapTnTou eheykTn 11-17
KaraoTtaon anoTeAsopdTwv Kal AoINWY CUVOAMKQOY 068wV 18
KataoTraon XpriiaToolkovokng Béong 19
KatdoTtaor peraBolav 18iwv kepahaiov 20
KatdoTaon Tapeiakmy powy 21

ZNUEIMTEIC OTIG OIKOVOUIKEG KATAOTACEIG 22 - 44




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

AIOIKHTIKO ZYMBOYAIO KAT AAAOT AZIQMATOYXOI

AroiknTikO ZupBoullio:

Fpapparéag ETaipeiag:

AveEaprnTol EAEyKTEG:

Nopikoi ZipBoulot:

Eyyeypappévo ypageio:

TpanediTng:

Ap1Bpog eYypagna:

MixaAakng Twavvidng (ExteheaTikog MNpdedpoc)

‘Eheva Mitra (EKTEAEOTIKOG ZUHBOUAOG)

Zéviog AnpnTpiou (Mn EkTeAeoTikdg ZUpBoukog)
IakwPoc KwvoTavTividng (Mn EkreAeoTikog ZUHBOUAOG)
Towvng Avrwviou (Mn EkTeheaTikdg ZUHBoUAOG)

Avtovng KahAng

HLB Cyprus Ltd

Eykekpipévol AoyIoTEG kat Eyyeypapipevor EAeykTeq
Twvia Mpodpopou & Zivwvog KITEwg

2064 Aeukwaia

Kunpog

Mapxin, Mapkidn & Zia A.E.M.E.

Newpopog Mpia Alyevr) 54
Silvex House, 60¢ 6popog
1096 Asukwaia

Kunpog

EAMnvikny Tpanela Anpdoia ETaipeia AT

HE107348




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

ETAOMOIHZH ETHEIAY FENIKHZ 2YNEYAE2ZH2.

Edonololvrar ol pétoyol 6T 1 EThoia Mevikr SuvéAeuon ¢ Jupiter Portfolio Tnvestments Public Company Limited (1)
“Eraipela”) Ba npaypatonondel oto eyyeypappévo ypagpelo g Etaipelac, Aenpopog I'pia Aveviy 54, ot Aeukwola,
aTig 27 Touviou 2018 kal dpa 12:00 .. yia va aoxohnBel jie Ta akdhouBa Bépara:

1. EEgraon g ‘ExOeong tou AoiknTikod Zupfouliou kal oIKOVOpIKY kaTaoraoemy TG ETdipelag yia To £1og rou
EMnEe oTic 31 AekepBpiou 2017,

2. KaBopio}idg G apoipiic Twv HeAGV Tou AlolknTikol SupBouhiou yia To £1og 2018,
3. Exhoyi peAdv AloiknTikol ZupiBouiou.

4. Moplapdg Twv eheykTav TG Etaipelag kar eEouaioddtnon Tou AioiknTikos ZupBouliou yia kaBoplojid Thg apoIpng
TOUG yia To £ro¢ 2018,

5. OnolodHnoTe GA\o Bépa nou pnopel, ouppova e To Karaorarikod g Etaipeiac, va eyepBei oy Etiola Mevikd
Suvéheupn.

! i
Me eyToAR Tl |AlolknTikoU ZupBoudiou,

|
A (b‘V i;KaMr'lc \
Mpagipatéac

Aeukwala, 30 AnpiAlou 2018




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EIAOMOIHZH ETHXIAZ MENIKHZ ZYNEYAEZHZ

1) ATAGEZIMA EITPA®A KAI NAHPO®OPIEZ

To nAfipeg Kkai ohokAnpwpévo keievo Tng ETholac 'ExBeang Tng ETaipeiag yia To €Tog 2017 dev 6a anooTahei aToug
IBI0KTITEC KaI SUvaTal va napaAngBei anod To eyyeypappévo ypageio Tng Etaipeiag (Aewpdpog MpiBa Alyevry 54, Silvex
House, 60c ‘Opopog, 1096 Aeukwaia) xwpig onoiadhnoTe Xpewor. EmnAéov, n EToia 'ExBeon kai ol nAnpogopieg
nou avagépovtal oTo €3apio (4) Tou apBpou 127A Tou Mepi Evaipeiov Nopou Kep. 113 ("o Nopog”), 8a eiva
diaBEoipee ka1 oTnV I0TooeABa TG ETaipeiag www.elma.com.cy (Ethoia ExBeon/levikég ZUVeAEUTEIG).

2) HMEPOMHNIA APXEIOY
Q¢ nuepopnvia kataypaiic apxeiou yia Tn ouppetoxn omy Etioia evikiy Zuvéleuon Tng 27ng Iouviou 2018,
opiCeTar ny 25n Iouviou 2018 (Huepounvia Apxeiou).

Mdvo MEAn eyyeypappéva katd Thv nuepopnvia kataypang oto Kevrpikd AnoBeTripio/MnTpao Tou XpnuatiaTnpiou
Afiov Kbnpou dUvatar va ackhoouv To Sikaiopa OUpHETOXNG Kai wigou oTn Mevikry ZuvéAeuon kal onoiadninoTe
ahhayn o€ KaTay®pnon OTo OXETIKO UNTPMO WETA TNV nuepopnvia kataypagrg dev Ba hoyapialeTal oTov kaBopiopod
TOU BIKQIMLATO OMOIOUBNNOTE NPOCMAOU va NapdoTel kal va yneioer atn Suvéleuan. To Sikaioua péhoug va
ouppETEXE! 0N Tevikn SUVEAEUDN Kal va WROIOE! ava@opIKa LiE TIG HETOXEG Tou Bev UnOKeITal o€ NpolndBeoT 0nwg ol
HETOXEC KaTATEBOUV e, i HeTaPiBacToly og, GANO NpdoWwno A eyypagolv aTo dvoua GAAoU Npoomou npiv ano Tn
Feviky Zuvéheuon. Méhog eival eAeliBepo va nwAfoel 1 SlapopeTikd va petaPiBdoer peToxeg Tng ETaipeiag
onoTedANoTE PETAEL TNG NuEpoHnviag kataypa®ng Tng Meviky ZuvéAeuong yia Tnv onoia epappoleTar.

Kata Tnv Mevik} SuvEAeuon, n anodeiEn TG LETOXIKAG 1I8I6TNTag dUvaral va vivel pe enideign Tou deAtiou TauTdTnTag
f) GA\OU nioToNOINTIKOU avayvapiong Bacn Tou oroiou eival duvatn n Tautdxpovn Tautonoinan and tTnv Etaipeia pe
TO MNTpWo MeTox@v Katd Tnv Huepopnvia Apxeiou.:

3) ATIKAIQMATA MEAQN
(@) Aiaibpata TonoBEéTnon BELATOG/NPOTEIVOLEVOU YNPICHATOG

MéAoc (1) MEAR) Ba éxel dikaiwpa (i) péxpr Tig 13 Touviou 2018 va unoRdAel aitnan va npoobécel BELa oTNV NUEPNHOIA
diatagn Tng EThoiag MevikAg ZUvEAEUONG vooupévou OTI KaBe TEToIo Bépa ouvodeleTal and avapePopEVoug Adyoug
nou Sikalohoyolv aTn oupnepiAnwn Tou f/kar (i) va TonoBeTACE! NPOTEIVOHEVO YAPIOHA yia BEa oTnv nuepnaia
BIaTakn TNG YEVIKAG OUVEAEUONG, HEOW NAEKTPOVIKMV HEowv (oTnVv nAekTpovikn Sielbuvon info@elma.com.cy) n
TaXUDPOUIKGV pECWY oTr BlELBUVON Tou eyyeypapiévou ypageiou Tng Etaipeiag (Aewpdpog Mpifa Alyevry 54, Silvex
House, 6o¢ ‘Opogog, 1096 Acukwoia), Ye TNV NpolndBeon OTI KaTEXEl TOUAAXIOTOV 5% Tou EKSOHEVOU PETOXIKOU
KeQaAaiou nou eknpoownel TOUAAXIOTOV 5% Tou auvohou Twv SIKAIOPATOV WHPOU OAwv Twv PEAMV Ta onoia Exouv
To dikaiwpa va yneioouy aTn cuveleuon aTny onola n aitnon yia Tn oupnepi\nyn Tou BEpaTog oxeTileTal.

(B) Aikaimpa unofoAng epeTHoEwY

ThpoupEVeV TV onolwvdnnoTe PETpwv duvatd va AaBer n Etaipeia yia Ty diacpahion Tng TauTtdTnTag Tou MéAoug
Kkal CUPPWVA PE TIC NPOVOIEG Tou edaiou (2) Tou apBpou 1281 Tou Nopou, onoiodnnoTe MeAog €xel To dikaiwpa va
UNOBAAAE! EPWTACEIC OXETIKA WE Ta BEpaTa oTnv Niepnota diGTagn Tng ETAoiag Mevikng Zuvéheuonc, kata Tn IapKeia
NG oulfThoNG and Tn Mevik) ZuvéAeuon Tou BEpaTog To onoio apopolv (ol EpWTACEIC), Kal va AauBAVEl anavTioEig
OTIC EPWTAOEIC QUTEC. H ETaipeia pnopel va napéyel Jia Yevikr andvinon ge epwTnoelg e To i310 nepiexdpevo.

(y) Aikaiopa whigou
Méhoc To onoio napiaTaral €ite auTONPOoWNWG &iTe HECW avTINPOOMNOU Kal dikaioUTal g€ NEPICOOTEPEG ANo pia

wipoug dev xpeialeTar, €av 6a Wn®ioEel, va XpnoIHONOINOEl OAEG TiG WAPOUG Tou iy va piel OAEG TIG whgoug nou Ba
Xpnoidonolngel katd Tov idio Tpono.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EIAONOIHXH ETHZIAY MENIKHZ 2YNEYAEZHZ

4) AIKAIQMA AIOPIZMOY ANTINPOZQMOY

Kade péhog nou SikaioUTal va napacTsi kal va wnoicel oTnv mo nave Suvéleuon, SikalouTal va Slopicel avTinpoowno
TOU yIa va napacTei kai va yneioel otn Béon Tou. O avTinpdownog autog dev eival avaykaio va eivar JETOX0G TNG
Etaipeiac. O Siopiopévog avinpoownog duvaral va eival puUoIko ©) VOUIKO npoeowno kai Ba evepyel olpgwva pE TIG
odnyieg nou didel To MEhog and To onoio SiopileTal. To £yypago Slopiopold nAnpekouaiou avTinpoomnou eival
diaBtoio oTnv IoTooeAida Tng ETaipeiac (www.elma.com.cy) kai npénel va karatedel n/kal va kovononBel pe
éyypapn eidonoinon otnv ETaipela TouAdyioTo 48 @peg npiv and 1o Xpovo rou opioTnke yia TRV olUykAnon Tng
TuvéAeuonc pe &va anod Toug akohouBoug TPONoUG:

— 370 TuApa Metoxav kar Xpeoypagwy, Aew@opog MpiBa Alyevi 54, Silvex House, 60¢ ‘Opopog, 1096 Aesukwoaia,
Kunpog, 1y

—  MEOW NAEKTPOVIKOV PECWY e anooToAr oTo fax: 22664966, i

— Mg nhekTpovikn anooToM (e-mail) otnv nAekrpovikr diedBuvon info@elma.com.cy

To Méhoc kaAeital va pepiuvd yia Tnv eniBeBaiworn Tng eNITUXOUG anoaTolig Tou evTUnou SIopioHoU avTInpoomnou
Kal TnG napahaBric Tou and Ty ETaipeia, kahovTtag oo TnAEpwvo: 22020200.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

To AoiknTikd SupBolMio Tng Jupiter Portfolio Investments Public Company Limited (n 'Etaipeia’) unoBaAher ota péAn
Vv EThola 'EkBson Alaxeipiong pall pe TIC EAEYHEVEG OIKOVOUIKEG kaTaoTdoelg Tng ETaipeiag yia To £T0g nou £Ange
oTIg 31 AekepBpiou 2017,

Kipiec SpaoTnpidTnTeg kol oUon epyaciov Tng ETaipeiag
O1 KkUpieg dpaoTtnpioTnTeg Tne Etaipeiag, nou dev éxouv aMdEel and To nponyolpevo £Tog, eival n diaxeipion
XapTouAakiou enevduoemv.

01 Tithol Tn¢ ETaipeiag Sianpaypatetovral oThv evaAakTIKi ayopd Tou XpnuatiaTnpiou Agibv Kunpou.

Avaokonnon TpExouoag kardoTacng, npoPAendpeveg pelhovrikeég eEeNi§elq kal EMIBOCEIS TWV
dpacTnploTiToV ThG ETaipeiag

To képdo¢ yia To £T0¢ Nou avahoyei oToug HeTOXouG avépyeTal ot €1.362.476 (2016: €1.249.180). ZTig 31
Aekepppiou 2017 To olvoho Twv NepIoUTIak@Y oToixeiwv Tng ETaipeiag fitav €15.331.109 (2016: €13.891.201) «ai
Ta kaBapd nepiouciaka oToixela ATav €15.125.371 (2016: €13.762.895). H olkovopiki katdoTaon, €EENEN Kkai
enidoon Tng ETaipeiag dnw¢ napoucialetal OTIG OIKOVOMIKEG KATAOTACEIG BewpeiTal IKAVOMOINTIKY.

H kaBapr] eowTepik akia Tng Etaipeiag augnonke and €13.762.895 oTig 31 AekepBpiou 2016 oe €15.125.371 oTig 31
Aekepppiou 2017. Qg ek ToUTou, N kaBapr ecwTepikr akia Tng PeToxng TG ETalpeiag augnénke ano 22,04 oevt aTig
31 AexepBpiou 2016 ot 24,21 oevr oTIg 31 AekepBpiou 2017,

To yapTopuhdkio TN Etaipeiag nepihauBdver enevdloelg o€ ouyysvmsq ETGIpEIE(‘, KaB®g Kai snsvéuoe:q o€ TiTAOUG
oTo XpnUarioTnpio AE,lu)v Kunpou. ZustKpluavo Ta YpnHaToolkovouikd atoixeia g Etaipeiag kateypawav kEpdog
Uwoug €1.480.424 oe oxgon pe {nia Uyoug €1.197.709 to 2016.

H ouvex;Copsvn oxKovopu(n Kal )(pr]pClTOFIlOTO)TIKn kplon ennpedaler onpavTikg TIG XPNHATayopes Kal YEVIKA OAOUG TOUG
TOMEIG TNG onxovoplaq O 6uopsva<; OIKOVOUIKEG eEeNIEEIG TV TeAeUTalV xpovwv otnv Kunpo, He Thv aBepaidotnTa
riou EnIKpGTEI oto Tpane(kd cUoTNUa Kal oTnv OIKOVOUICI YEVIKOTEQT, QVAUEVETAl va snnpsaoouv T HEANOVTIKG
OIKOVOIKA anoTEAEOLIATA Kal TN xpnua*roomovopmn eson ™G Etaipeiag, oe Babud nou dev pnopsl va npoodlopioTel,
To BaBog kai n 5l0pK£|0 ™g omovopuan kpiong dev eivar duvaTov va npoPAe@Bolv. Q¢ ek TouTou, TO AIOIKNTIKO
ZupBoUMo, KaTw and TG ouvKEKplpsvaq ouvBrikec dev eival og BEon va JIATUNMOE! oo(pa)\n npopAEwn via Ta
anoTehéopata TnG ETaipeiag yia To £1og 2018, Ta onoia 8a efapTnBolv and TNV Mopeia TwV XpnUATIOTNPIGKGY
deikrwv otnv Konpo kai To eEuTepikd.

To AoiknTikd SUpBoUAI0 Sev NPoBAEnel onoleodnNOTE oNUAvTIKEG alayég oTi dpaaTnpioTnTeg Tng ETalpeiag oTo
NPORAENOLIEVO HENOV.

Kupidrepot kivduvol kal aBeBaidTnTeg

O1 KUpIOTEPOI KivBUVOI Kal aBEBAIGTNTEG nou avTipeTwnilel n ETaipeia nepiypagovtal oTiG ONUEIROEIG 3, 22 Kal 23
TWV OIKOVOUIKQY KATAOTAGEWY.

'Ynap§n unokaraoTnpaTov
H Etaipeia dev diatnpel onoladAnoTe UNokaracTApaTa.

Xpfion XpnHaToNIoTOTIKGOV HECWV anod Tnv Evaipeia

H Etaipeia extifetarl oc kivuvo Tiung ayopdg, kivduvo enimokiou, nioTwTikd KivBuvo, kivduvo peuaTdTnTag, GAAOUG
KIVBUVOUG TINMV ayopdc, VOHIKG KivBuvo kal kivduvo Slaxeipiong kepaAdiou mou mpoklnTouv and Ta
XPNIATOOIKOVOUIKA [IEGT MOU KATEXEL

Kiv3uvog TIpNG ayopag

H ETaipeia ekTiBeTal KUPIWG OE KIVOUVO TIMIAG ayopag HETOXIKGV TITAWV Adyw enevBUOEWY Mou KATEXOVTal ano Tnv
ETaipeia kal Ta§IVOHOUVTaI TNV KATAOTACT XPNHATOOIKOVOIKAG Béong, €ite wg SiaBEoior npog nwAnon, &iTe wg
XPNHATOOIKOVOLIKA GTOIXEID EVEPYNTIKOU Nou anoTiouvTar oe ebAoyn agia péow Twv anoTeAeopatov. H ETalpeia dev
ekTiBETAl OF KivOUVO TIHMV ayaBmv.

01 enevdloeig Tng Etaipelag o petoyikole TiITAOUG ol onoieg epnopevovtal dnuocia nepidapBavovrar kupiwg aTo
levikd AgikTn Tou XpnuaTioThpiou Ay KUnpou kaBmg kai oTo SUVOETO AgikTn Tou XpnpaTioTipiou AgIbv ABvav.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

Kivuvog emitokiou

O kivduvoc enimokiou eivai o kivduvog onou n akia Twv XpNHATOOIKOVOUIKWY Héowy Siakupaiveral gaitiag peTaBoAwv
oTa ENITOKIa TG ayopdac. Ta £ooda kai por PETPNTAV anod epyacieg Tng ETaipeiag ival ouoiaoTikG aveEaptnTa and
HETaBOMEC OTa eNITOKIQ TG ayopdc, epdoov n ETalpeia Sev €Xel ONPAVTIKG MEPIOUCIAKA OTOIKEIQ MOU VA PEPOUV
TOKO,

MoTwTiKOG Kiveuvog

MOTWTIKOC KivBUVOG €ival o KivBuvog éva and Ta HEPN VG XPNHATOOIKOVOHIKOU HECOU Va NPOKAAETE! OIKOVORIK
I oTo GAO pEpog aBeTmVTag pia déopeuon Tou. H ETaipeia exTiBeTal O€ MIOTWTIKO KiVOUVO AGY®W TWV £pYacIY
TNG - KUpiG and Ta XPNHATOOIKOVOUIKA MEPIOUCIKA OTOIXEIa nou kaTéxel oTnv elhoyn afia pEow Twv
anoTeAeopdTwV Kal/f wg Siabéaipa npog n@Anon, kabawg eniong kar ano TiG XpnHaTodoTIkEG TG dpacTnPIOTNTES, Nou
nePIAaPBAVOUV GUVAAAQYEC E TUYYEVIKEG ETAIPEIEG,

Kivduvog peuatoTnTag

O KivBuvog peuaTdTATAC €ival o KivBUvog Nou NPoKUNTEN OTaV 1] AEN TWV OTOIXEIWY EVEPYNTIKOU Kal UNOXPEDCEWY
dev oupninTouv. ‘OTav o AEeiq 3ev oupninTouy, i anodoTikGTNTa Pnopei va augnBel ala Tautdxpova pnopel va
autnBei o kivduvog Znuikv. H ETaipeia epappodlel diadikacieg pe akond Ty eAaxiaTonoinon TETOIWY {NHIGV onwe N
SIaTAPNON IKAVONOINTIKMV NOCGV PETPNTOV Kal GANWV OTOIXEIWY EVEPYNTIKOU WE UYNAR PEUCTOTNTA KAl LE TO va
dlatnpei £va IKavornoINTIKO Mocd oe BECHEUPEVEG MOTWTIKEG SIEUKONUVOEIG,

‘AAAo1 kivBuvol TIHMV ayopag

H Etaipeia extiBeTal o€ oikovopikoUg kivBUvoug nou nnyalouv and HeTaBoAég oTiG TILEG Twv peToxwv. H ETaipeia
napakoAouBei Tn Silacnopd Tou XapTOPUAAKiOU TNG €Tal WOTE va WETPIdoel TV €xkBeor| Tng o€ auTolg Toug
O1KOVOUIKOUG KIVBUVOUG,

Nopikog kivBuvog

O vopIkdG KivBUVOG eival o KivBUVOG XPnaTIKAG anmAeiag, Siakonng Twv Aeiroupylav Tng ETaipeiag fi onolacdinoTe
AMNG apvnTIKAG KAaTAeTaong nou nnyalel and Tnv niBavoTnTa pn epappoyng f napapacng VoHIkov CUPBACEWY Kal
KATA GUVENEIQ VOPIKGV aywydv. O kivduvoc auTdg nepiopietal pEow Twv oupBoAaiwy nou xpnoiponolei n ETaipeia
yIG vVa €KTEAEI TIG EPYACIES TNC,

Kivduvog diaxeipiong kegaliaiou

H Etaipeia Siaxeipileral Ta kepahaid Tng, oUTwG MoTe, va dacgalifel Ot Ba ouveyioe! va AeIToupyei wg cuvexI{opevn
BpacTnPIOTATA Kal TauToXpova Ba éxel T péyiotn duvath anddoon yia Toug PETOXOUG HECW TrG BEATIOTNG
avahoyiag 1Biov kepahainv kal daveiopol. H yevikiy oTpatnyikr Tng ETaipeiag dev éxel aAagel and To nponyoupevo
£T0G,

AnoreAéopaTa Kal HEpiCHATA

Ta anoteAéopata Tne Erapeiag via To éro¢ napouoialovrar ot oeAida 18. Exovrag agloAoynoet Tdoo Tnv
BiaBeo1poTRTa KEPSMV Mpog dlavoun doo Kal TV peuaToTnTa TG ETdipeiag, To AoiknTikd SupBoUhio Bev elonyeiTal
TRV NANPWWA HEPIoUATOC Kal To kaBapd kEPBOE yIa TO £TOG HETAMEPETAl OTA ANOBEUATIKA,

ApaoTnpIOTITEG OTOV TOPEN EPEUVAG KAl AVANTUENG
H Eraipeia dev SIEEyaye onoicadnnoTe dpactnpIOTNTEG £pEUVaAC kai avanTugng kard Tn diapkeia Tou £Toug,

MeTo)1k0 Ke(PaAaio
Aev unnpEav HETABOALG OTO PETOXIKO KepdAaio TG ETaipeiag katda Tn didpkeia Tou unod e&éTaon £Touc,

TuvaAAayEG HE OUYYEVIKG HEPD
O1 oUVaANQYEC LJE GUYYEVIKA EPN YVWOTOMOIOUVTal OTH ONpeinon 20 TwY OIKOVOUIKWOV KATAOTAOEWV.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

Kmdikag eraipikig SrakuBipvnong

TOupwva pe TIC napaypagoug (a) péxpl (ia) Tou ApBpou 5 Tng Odnyiag OA 190 2007 04 (nepiexdpevo EThoiag
OovoliknG ‘EkBeonC), nou ekdOBnke oUppwva We Tov nepi Twv MpolnoBecewv Alapaveiag (KivnTég Agieg npog
AlanpaypdTeuon o PuBuiopevn Ayopd) Nopo Tou 2007, N. 190(1)/2007 wg ekdoBnke and Ttnv Emirponn
Kepaaiayopdg Kinpou, 1o AolknTikd ZupBolhio avagépel Ta akohouba:

(a) Zto napov otadio n Etaipeia dev £xel anogaoioer Ty vioBETnon Tou Kadika ETalpikng AlakuBEpvnong wg Exel
exkB0Bei and To XAK, kabag ol HeToxES ThE dlanpaypateliovral otnv EvalhakTikn Ayopa Tou XAK, 0nou n epappoyr
Tou Kodika Etaipikig AlakuBépvnong ("KEA™) ival npodIpeTIkn.

(B) O I'pappatéac Tng Etaipeiag oe ouvewonon pe To AoIkATIKO SupBolhio Tng ETaipeiag pepipva yia Tn diaxeipion
kivdUvou, yia Tn oOvTagn, eToiuaoia kal KaTapTion TnG NEPIOBIKNG NANPOPOPNONG, dNwg NpovoeiTtal ano Toug NOpoug
Kal KavoviopoUg O OXEON HE €IoNyUEVES eTaipeiec. Ta KUpIa XapaktpIoTikG Twv S1adikacidv autmy, npodobeTa pe
60a avagEPoVTal Mo NAvw, EXoUV oG €EAG

(i) O1 Oikovopikee KataoTaoeig g Etaipeiag eToipdlovrar e euBUvn Tou AloiknTikoU ZupBouAiou.

(ii) Or nepiodikéc avakoivaoeig Tng ETaipelag kaBmg kat oF cuvageiq eneENyNHATIKEG KATAOTACEIG kKaTaTapTijovTai Kai
eToiGlovral Ye eudlvn Tou AloIKnTIKOU ZupBouAiou.

(ii) O1 Oikovopikéc KataoTdoelg Kal ol NePIOBIKES QVAKOIVWOEIG eyKpivovTal ano To AIoiKnTIkO ZUpBoUAio npiv Tn
dnuooiguon Toug.

(v) To peToxikO kepahaio Tne Etaipeiac sivar Saipepévo o ouvhBelg HETOXEG We iBia kai joa dikabpata, Aev
UNAPYOUY EKDOPEVEG HETOXEC LE £1DIKa SIKaGpaTa eAeyyou 1y wngou. H Etdipeia Sev €xel exdnOEl TITAOUG HE EI0IKA
BikaimPaTa eAEYXOU Kal OUTE UNAPXOUY OnoioIBANoTe NePIopIoHol 0Ta dIKaIMUATA WHPOoU.

(3) O BiopioPdg Kal N AVTIKATAOTAON WEA®Y Tou AtoiknTikoU SupBouliou yivetal oTnv ETAcIa Tevikr ZuvéAeuon
olpQwva pe TIC npovoiec Tou KartaoTatikoU Tng ETaipeiag.To KataoraTikd Tng ETaipeiag Tponomnolgital karomniv
£ykpione e18ikol yneioparog o€ 'EKTakTn Mevikh SUVEAEUON TV HETOXWV.

() To AioiknTikd SupBouAio TnG ETalpeiac, katomiv eykpiong Twv HeTOxwv TnG ETaipeiag pnopei va npoBei oe £xdoon
A enavayopd petoxov Tng Etaipeiac. H €x3oon onolovBAnoTe VE@V HETOXMY UNOKEITAl NEPETAIPW OTIG FIPOVOIEG TOU
Kataoratikol Eyypdgou Tng ETaipeiag, Tnv 1oxUouoa vopoBeoia kal aTnv apxn iong HETAXEIPIONG TWV UPICTAHEVWY
LETOXWV.,

(o1) H ETaipeia ouotdBnke pe Bdon Tov nepi ETaipeinv Nopo.
(@ To AloiknTikd TupBolhio Tne Etaipeiag anoTeeitar and 5 pEAN kal CUVEPXETAl O TAKTA Xpovika diacthipara, O

appodioTRTES Tou AloiknTikoU TupBouliou agopolv Tnv €ykpion oTPATNyIKAG kal enonTeia ThG uAomnoinang Tng
aTpatnyiknig avantuéng Tne Etaipeiac.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ

£UvOEDN, KaTavopi) apHodIoTHTWY Kai anolnpiwon Tou AlotknTikoU Zupfouliou

Ta péAn Tou AloiknTikoU SupBouliou oTiq 31 AekepBpiou 2017 kai kaTé Tnv npepounvia TNG napoloag kOeang
napouaialovrar otr oehida 1. 3¢ 25 Maiou 2017 o k. Avdpeag MouoioUTrag Sev Npoo®EPBNKE yia enavekAoyn Kai
oTn B¢on Tou dlopiaTnre 0 K. Zéviog Anpntpiou.

Aev UNAPEQY OMOIEGSNANOTE ONUAVTIKEG HETABOAEG OTN GUVBEDN Kal TNV KATavopr apodIoTHTWY Twv HEAGY Tou
AlotknTixoU ZupBouliou.

SUNPwva e To KataoTaTikd Tng Etaipeiac, n k. 'EAeva MiTra kai o k. IakwBo KwvoravTividng anoxwpoly, eivar opag
£NAVEKAEEIIO! KQI NPOCEPOVTAI Yia ENAVEKAOYH.

Me andpaon Tne ETholag MevikAg ZuvéAsuong nuepopnviag 25 Maiou 2017, n auoIBR TWV N EKTEAECTIKAV HEADY TOU
AlolknTikoU SUPBOUAoU yia To £Tog avAABe oTa €400 (2016: €500) £kaoTOG kai APOPOUCE AHOIBN YIa GUUHETOXN
OTIG ENITPONEG.

H k. 'Eheva MiTra, g EkTeAeoTIkOG Z0pBouAoS, EAaPe eminpooBeTa and Tnv apoifry yia CUPHETOXM OTIG EMITPOMES
Uyoug €400 (2016: €500), peikTeg LIoBoAOYIKEG anoAaBeg Uyoug €7.011 (2016: €6.542).

O k. Mixahakng Iwawidng, wg ExTeheoTikdg Mpoedpog, éAaBe eminpooBeta and Tnv apoifn yia CUPHETOXN OTIG
eniTponég Uoug €800 (2016: €1.000), peikTeg LioBoloyikég anohaBeg Uyoug €5.210 (2016: €4.861).

EminAgov, katd Tn DIAPKEIQ TOU £TOUC, KaTABARBNKE yia kaAuyn eE63wv NapaoTacewe nocd Uyoug €90 (2016: €135)
aTov k. Mixahakn Iwawidn, otnv k. ‘EAeva Mitta kai arov K. lakwBo Kwvotavrividn kar nocd Uyoug €45 aTov K.
Z&vio AnunTpiou kai oTov K. Tavn Avrwviou (2016: €135 oTov k. Tovn Avrwviou).

Karaoraon cuppeToxi AloiknTik®dv ZupBoUAnv oro ke@alaio Tng ETaipeiag
Ta NooooTA CUMMETOXNG OTO Keahaio Tng Etaipeiag nou kateixav Gpeca kai EPPeca Ta pEAR Tou AIOIKNTIKOU

SupBouhiou Tng Etaipeiag (cUpewva pe To ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 AekepBpiou 2017 ka
oTi¢ 31 MapTiou 2018 fjTav Ta akdAouba:

31/12/2017 31/3/2018
% %
Mixahakng Iwavwidng 63,21 63,21
'EAeva Mitra - -
IakwBo KwvoTavtividn - -
Zeviog AnpnTpiou - -
Tavng AvTwviou - -
KupioTepol pEToyol (avm Tou 5%)
31/12/2017 31/3/2018
% %
Lemeco Investments Limited 29,59 29,59
CLR Investment Fund Public Limited 10,03 10,03
Liberty Life Insurance Public Company Limited 10,00 10,00
Elma Holdings Public Company Limited 8,25 8,25
Elma Investments Limited 7,78 7,78
Elma Properties & Investments Public Co Limited 7,56 7,56

To noooaTd Tou K. MixaAdkn Iwavvidn npokUnTel and T CUPKETOX Tou OTIG eTalpeieg Lemeco Investments Limited
(29,59%), Liberty Life Insurance Public Company Limited (10,00%), Elma Holdings Public Company Limited (8,25%),
Elma Investments Limited (7,78%), Eima Properties & Investments Public Co Limited (7,56%), kaBag eniong and 1o
nocooTd Tou ol Tou K. Mavvou Iwawvidn (0,03%).

AciToupyiko nepifdaAlov Tng ETaipeiag

OnoladAnoTE oNUAVTIKG yeyovoTa nou £Xouv oxEon He To AeiToupyikd nepiBaliov Tng ETaipeiag, nepiypagovral oTn
onuEiwon 19 TV OIKOVOUIKOV KATAOTACEWY.




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

EKOEZH ATAXEIPIZHZ.

TeyovoTa PETA THY nepiodo avapopis
OnoIadANOTE GNUAVTIKA YeyovdTa ouvepnkav [ETd Ty neplodo avagopd, nepiypagpovral otn onpeioon 25 Tov
OIKOVOIKIY KATAOTAGEWV,

AveEapryrol Eheyicree

O AveEapmtor Eeyirég, HLB Cypl us Lid, &xouv SlopioTel and to AloiknTikd ZupBolAio amn 0¢on Tav nponyou;levwv
a)\awcrmv Pashioulis & Co Kai €xouv smt‘)n)\moal emBupia va eEakoAoUBNoOLY Va NAPEXOUY TIG UNNPECIEG TOUG KAl
yipiopa nou va eEouaiodotel To AloiknTiKO SupBouMio va kabopiosr Ty apoifi) Toug, Ba kararedel oty Emoig
Fevum Yuvéheuan.

Me evirokn rou [NoknTikoU ZupiBouliou,

AVTOVQG KadAfg
IpdppaTeag

Aeukwoia, 30 Anpiiou 2018




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMNEYOYNQN THX ETAIPEIAZ I'TA THN ETOIMAZIA TQN OIKONOMIKQN
KATAZTAZEQN

SUpwva pe To ap@po 9, €dagia (3)(y) kal (7) Tou nepi Twv Mpolnobéoewv Alapaveiag (Kivntég Agieg mpog
Nianpaypdreuon oe PuBuidopevn Ayopd) Nopo tou 2007 (N 190 (1)/2007) (o 'NOpog'), epeic Ta PEAN Tou AloIKNTIKOU
SupBouliou kar o GANor UNELBUVOI Yia TIG OIKOVOUIKEG kaTaaTacelg Tng Jupiter Portfolio Investments Public Company
Limited (n 'ETaipeia’) yia To £1og nou €Ange aTig 31 AekepBpiou 2017, eniBeBaiivoulle 6Tl, €€’ dowv yVwpiloupe:

(a) ol ETHOIEC OIKOVOUIKEG KAaTAOTACEIG TNG ETaipeiag

(i) katapTioTnKav oUPPWVa pe Ta Aigbvr) MpdTuna XpnpaToolkavopikng Avapopag onwg autd uloBeTndnkav and Tnv
Eupwnaikr) 'Evwon, kal aUugwva pe Tig diatagelg Tou ApBpou 9, €dapio (4) Tou Nopou, kal

(i) napéyouv aAnBiv kar dikain €IKGVa TwV GTOIXEIWY EVEPYNTIKOU Kal NadnTikou, TnG OIKOVOMIKAG KaTaoTacng kal
TOU KEPBOUG A {nNuIag TnG ETaipeiag kal Twv €niXEIPAOEWV Nou NepIAUBAvVOVTaAl OTIG OIKOVOMIKEG KATACTACEIG (G
alvoAo kal

(B) n 'ExBean Adixeipiong Tou AloiknTikoU ZupBoulNiou napexel Sikain avackonnon Twv e5eNifewv Kkal TnG anoddoaing
TNG EMIXeipnong kabwe kai TG Beong Tng Etaipeiag wg olvolo, padi pe nepiypagr Twv KupioTepwv KIVOUVWV Kal

aBeBaloTATWY NoU avTIPETOMICOUV.
Mé£An Tou AloiknTikoU ZupBouliou

MixaAdakng Iwavvidng (ExkteAeaTikog Mpoedpog) ’ e % /A . /
‘EAeva MMitra (EKTEAETTIKOG ZUHBOUAQG) f

Z&viog AnunTpiou (Mn EKTEAEOTIKOG ZUMBOUAOG)

IakwPog KovoravTividng (Mn EkTeAeoTIKOG ZOuBoquﬁ)

Twvng Avrwviou (Mn EkTeAeoTIKOG ZUHBOUAOG)

YnewBuvog cUVTAgnG TWV OIKOVOMIKGOV KATAOTACE®V

Avtovng Kang
(O1kovopIkaG AieuBuvTig/ MpappaTeac)

Aeukwaia, 30 Anpidiou 2018
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"‘ExOeon AveEapTnTou EAEYKTH)

Mpog Ta MéAn Tng Jupiter Portfolio Investments Public Company Limited

'Ex@eon eni Tou EAéyyxou TV OIKOVOHIKOV KaTaoTaogwmv

Tvopn pe Em@UAagn

'Exoupe AEVEEI TIG OIKOVOUIKEG kaTaoTdaoelg Tng Jupiter Portfolio Investments Public Company Limited (n 'ETaipeia'),
ol onoie¢ napoucialovral oTiG oehideg 18 péxpl 44 kal anoTeAoUVTal and TNV KATAoTaon XPNHATOOIKOVOUIKIG BEaNG
oTIc 31 Aekepppiou 2017, Kal TIC KATAOTACEIC ANOTEAEOHATWV Kal AOINWV OUVONK®OV €000wV, HETABOAMV I1Biwv
KEQaAQiV Kal TAUEIOKOV POWV TOU £TOUG Mou €AnEeE Tnv nuepopnvia autr, kabwmg kal NEPIANYN GNUAVTIKGOV
AOVIOTIK®V MOAITIKOV Kal ONUEIQCEIG OTIG OIKOVOUIKEG KATAOTACEIG,

Kata Tn yvoun pag, ekTdg ano TIG MBaveg ENINTWOEIC TwV BEPATWV Nou NepypapovTal oTo PEPOG TNG €KBEONG Hag
Baon yia M'vopn pe Em@UAGEN, 0Ol CUVNUPEVEG OIKOVOUIKEG KaTaoTAoelg divouv aAnBiviy kai dikain €lkova Tng
XPNHATOOIKOVOUIKAG B€aNnG Tng ETaipeiag oTig 31 AekepBpiou 2017, kal TNG XPNHATOOIKOVOUIKNAG TNG €Nidoong Kal TV
TAUEIGKOV POV TNG yid TO €ToC nou €AnEE Tnv nuepopnvia auth olugwva pe Ta Aibvry Tpotuna
XpnUaToolkovopikAC Avagpopdg onwg autd uloBetndnkav anod Tnv Eupwndikn ‘Evwon kal TIG anaitroelg Tou nepi
Etaipeiov Nopou Tng Kinpou, Kep. 113.

Béion yia N'vopn pe Em@uAagn

Aev fyacTav o BECN va AroKTNOOUKE ENAPKR Kal KATAANAG EAEYKTIKA TEKUAPIA OXETIKA PE TNV NMANPOTNTA TWV
UQIOTAUEVWV Kal EVOEXOHEVMV UNOXPEWTEWY TNG ETaipeiag oTig 31 AekepBpiou 2017, eneidn dev pag eMITpannke ano
TO AI0IKNTIKO ZUPBoUAIo TG ETaipeiag va épBoupe oe enagn pe Tnv Tpanela Kinpou Anpooia Etaipeia AT p€ow Tng
£MIOTOARG mioTonoinong Tpanedkwv unoAoinwv kal cuvalaywv and Tpaneleg npog EAeykTég. ‘Onwg e&nyeital otnv
ONUEIoN 22 TwV OIKOVOMIKGOV KaTaoTacewv n ETaipeia Kiveital vopika evavTiov TnG OUYKEKPINEVNG TpAnelag
avagopika pe To UNSEVIOUO Twv agloypdpwy Nou KaTeixe kal ENEIma anod odnyieg TwvV VOUIKGOV TNG GUKBOUAwY kapia
enagn Pe TNV ev Aoyw Tpdnela dev ugioTartal. Q¢ ek TouTou, Oev NuacTav ot Bgon va e&akpiB®OOUNE TNV
NANPOTNTA TWV UPIOTAUEVAV KAl EVOEXOUEVWV UMOXPEMTENY NMOU YVWOTOMOIOUVTAl OTIG OIKOVOUIKEG KAaTAOTACEIG yia
TO £€710C Nou £Ange aTig 31 Aekeuppiou 2017.

'ONWE avapePETal TN ONKEINoN 22 TwWV OIKOVOMIK®MY KATAoTACEWY, Ke andpacn Tou AloiknTikoU ZupBouliou katd
To £10¢ 2014, n Etaipeia npoéBn os povopepn Siaypadr Tou unoloinou Tou TpanedikoU napatpaBiypaTog Uyoug
€1.607.136 nou opeilel otnv Tpanela Kunpou Anuooia Etaipeia AT kai To onoio eixe €§acpaliaTei e evexupiaon
afidypapwv TG Tpanedag Kunpou. EmnpdoBeTa, n Etaipeia Sev éxel npofei o avayvapion TOKWV yia To Mo Nav
napatpaBnyua nou £xel diaypagei. H diaypapr} Tou unoAoinou Tou TpanedikoU napatpapryparog Uyoug €1.607.136
oTic 31 AskepBpiou 2014, ixe wg anotéAeopa Tn dilagoponoinon Tou UWoug TwV BPaxunpoBesH®V UNOXPELTEWY Kal
Tov 15inv kepaaiwv Tng ETaipeiag. H ETaipeia KIveiTal VOUIKA evavTiov TNG CUYKEKPIMEVNG TPANEZag avapopika He To
UNSEVIONO TwV agloypapwy nou KaTeixe kai ol vopikoi oUpBoulol TnG ETaipeiag o yvwpoddTnor Toug npog To
AioiknTIKO SUPBoUNO kaTaAfiyouv OTI n €kBacn Tng VOMIKNAG aywyng evavtiov Tng Tpdnelag Kunpou BOa eivai
EMTUXAG. € nepinTwon nou n €kBaon Tng nio ndvw aywyng dev eival unép Tng ETaipeiaq To Tpanelikod
napatpapnypa nAéov Tokol Ba gival dueoa nAnpwTED Npog Ty Tpdneda. H enidpacn Tng diaypadnig Tou Tpanedikol
naparpaBryparog ota idia kepahaia Tng ETaipeiag oTig 31 AekepBpiou 2017 €ivai n atgnon Toug anod €13.518.235 oe
€15.125.371 kai oTig BpayunpdBeoES UNOXPEWOEIG N Keiwan Toug and €1.812.874 o €205.738.

Palaceview House, Corner of Prodromos Str. & Zinonos Kitieos, CY-2064 Nicosia, Cyprus, P.0. Box 16006, CY-2085 Nicosia, Cyprus
#4357 22002700 & +357 22002800. Website: www.hlb.com.cy B4 nicosia@hlb.com.cy

Limassol Office: PO Box 53791, CY-3317 Limassol, Cyprus, Telephone +357 25736433, Fax +357 25736257
Members of the Board: C A Afxentiou (Chief Executive Officer), P A Polyviou, S C Prodromitis, M F Hadjihannas
Advisor: A C Afxentiou (former Minister of Finance and former Governor of the Central Bank of Cyprus) 11 ﬂﬂl(

HLB Cyprus Limited is a member of [$4#3 International. A world-wide network of independent accounting firms and business advisors
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Mpog Ta MéAn Tng Jupiter Portfolio Investments Public Company Limited

Algvepynoaye Tov ENeyxd pag oUuemva pe Ta Aigbvry MpoTuna EAEyxou (AME). O1 eublveg pag, Pe Bacn autd Ta
npdTUna, NEPYpAPovVTal NEPAITEPW OTNV EVOTNTA TNG €KBEONG Hag «EuBlvn Twv EAEYKTMV yia TOV EAEYXO TwV
OIKOVOMIK(OV KaTaoTacswv». EipaoTe avegaptnTol anod Tnv Etaipeia oupgwva pe Tov Kadika Asovrohoyiag AoyioTmv
nou ekdideTal anod To AleBvég ZupBoUAio MpoTUnwv Asovtoloyiag yia Enayyehuartieg AoyioTég (Kadikag AZMAEA), kal
TIG anaitThoelg dsovToloyiag nou oxeTilovtal PE ToV €AEyXO OIKOVOUIK®V kaTtaoTdocewv otnv Kinpo kai €Xoupe
oupHOpPWBEi pE TIG GMeG guBUVEG SeovTohoyiag mou anoppeouv anod TiG anaiThoEelG auTeG kal Tov Kadika AZMAEA.
MioTeUOUPE OTI Ta EAEYKTIKG TEKWUNAPIA MOU £XOULE aoKTNOel gival enapkny kai kaTtaAnAa yia va anotehéoouv Bdaon

YIa TNV EAEYKTIKNA HAg yvoun Ke enipUAagn.

Kipia O£parta eAéyXou cUPNEPIAGHBAVOHEVOV TOV CNHAVTIKOTEP®V KIVEUVOV OUGIN3®OV avakpIBEeidvV,
nou nePIAapBAVEI EKTINMHPEVOUG KIVEUVOUG OUGINS®MV avakpiBEIOV Nou o@eilovTal GE anaTr

Ta kUpia B£paTa eAéyxou ival ekeiva nou, kaTta Tnv enayyeAUaTikn Jag kpion, nTav e&gxoucag onpasiag oTov
£AEYXO TWV OIKOVOUIKQOV KaTaoTAacewy TnG Tpéxouaag nepiodou. Ta BepaTa auTda éxouv eEeTaaTel 0TO NAGICIO TOU
£AEYXOU TWV OIKOVOUIKWY KATaoTAoEwV, wg aUVOAo, yia Th SIapopPmaon ThG YVOKNG Hag eni auT®v kal dev
EKPEPOULE EEXWPIOTT) YVMUN OXETIKA [E AUTA Ta BEpaTa.

"Exoupe kaBopioel Ta Mo kaTw BéuaTa wg Ta Bacika BEpaTa Tou EAEyXOU Mou MPENEN va kolvonoinBoly oTnv €kBean
Hac.

(1) AnoTipnon enevdUOEwY OE GUYYEVIKEG ETAIPEIEG OI OMoieg TaglvopouvTal wg ENeVOUCEIG OE GUVOEDEUEVEG ETAIPEIEG
Kai/r) 0¢ XpNHAToOIKOVOUIKA MEPIOUTIaka oTolxeia diafgoipia npog nmAnan.

H Etaipeia kaTéxel enevOUOEIC O OUYYEVIKEG ETAIPEIEG O OMoieg TagivopolvTal w¢ enevdUOEIG O OUVOESEHEVEG
ETAIPEIEC KAl WG XPNUATOOIKOVOMIKA neplouaiaka oTolxeia Siabéoipa npog nwAnon. H peBodog anoTipnong mou
XPNOILOMOIEITAI YIa TNV AMOTIUNON OE OUYYEVIKEG ETAIpEieg ival N HEB0BOG TwvV KaBapmv NEPIOUCIaK®Y OTOIXEIwv. H
AoyioTikn agia auTav Twv enevdloswy oTig 31 AekepBpiou 2017 avépxetal oe €14.317.086.

'Eva ano6 Ta kupia Bépata eAéyxou anoTeAsi n ekTipnon Tng e0Aoyng a&iag Twv XPnHAaTOOIKOVOUIKMY MEPIOUCIAKMY
oTolxeinv nou anotehoUvTal and nevBUOEIG OE CUYYEVIKEG ETAIPEIEG, AOYw TNG ONHAVTIKNG kpiong nou anaiteital and
Tn AicbBuvon. O1 enevdUOEIG auTEG anoTeAOUV TITAOUG Nou Sev ival glonyévol o€ vepyry ayopd.

— Afiohoynoape katd ndoo ol MONITIKEG EKTILNONG Mou akoAoudnenkav anod Tn Alelbuvon ATav GUPPWVEG HE TIG
dlata&eic Twv AMXA27, ANXA28 kar AAM39.

— EnavunoAoyioaps Tnv eUAoyn a&ia We Tn PE€BoSo anoTiunong nou xpnoiponolei n AietBuvon.

— Enavunoloyioape Ta kaBapd kEPdn/(Cnuieg) €UAoyng afiag o ouvdedeléveg ETalpeEieg kal T Xpéwon yia
anoysiwon oTnv a&ia Twv XpNHATOOIKOVOMIKMY MEPIOUTIAKMY OTOIXEIWV SIaBECINWY NPOG NOANGN.

— AZiohoynoape Kata noéoo Ol YVWOTOMOINOEIG OTIG OIKOVOUIKEG KATAOTACEIG avTikaTonTpilouv katdAMnAa Tn
peBodoAoyia nou akoAouBRBNKe Kai NEPIAaUBAVOUY TIG anaITOUHEVEG YVWOTOMNOINCEIG, €151ka AapBavovrag unoyn
TIG JETPROEIC €UAOYNG a&iag nou npogpyovTal and TEXVIKEG anoTipnong kai nou dev Bacifovral o€ SnpoocIEUPEvVa
dedopéva Tng ayopdg,.
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Mpog Ta MéAn Tng Jupiter Portfolio Investments Public Company Limited

(2) IkavoTnTa ANONANPWHAG EICNIPAKTEWY UMOAOINWY Ao CUYYEVIKEG ETAIPEIES.

H Etaipeia napouoialel slonpakTéa unoloina anod cuvalayeg |e OUYYEVIKEG eTalpeieg. H AoyioTiki agja autmv Twv
unohoinwv oTig 31 AskepBpiou 2017 avépyetal oe €644.831.

'Eva and Ta kUpia Béuarta eAéyxou agopd TNV IKavoTNTa anonANpWHNAG TWV EICNPAKTEWV UMOAOIN®WV Mou
MPOKUNTOUV and oUVaANaYEG E OUYYEVIKEG ETAIPEIEG.

— 'EXOUME €EETATEI TIG EAEYEVEG OIKOVOLIKEG KATAOTACEIG TWV CUYYEVIKQV ETAIPEIDY, Onou ATav dIaBEaieg anod Tnv
MNiglBuvon, yia To €1og nou €Ange oTig 31 AekepBpiou 2017, yia va mioTonoifcoupe Tnv agia Tov Kabapwv
NEPIOUCIAKMY OTOIXEIWV.

— 'Exoupe €EeTdoel TNV £KBEON AMOTIUNONG AKIVTGV MOU KATEXOVTAl and TV CUYYEVIKN €Talpeid, yia Thv onoia
unfpyav dIaBECILEG OIKOVOUIKEG KATAOTACEIC, YIA VA MIOTOMOINCOUKE TNV agia Twv akiviTwy oTig 31 AekepBpiou
2017.

(3) MANPAOTNTA TWV EVOEXOUEVMV KAl UPIOTALEVOV UMOXPEDNTEWMV

H Etaipeia npoéBn, kata To 2014, o povoyepr Siaypagr Tou unoloinou Tou TpanedikoU napatpapriydarog Uyoug
€1.607.136 nou ogeikel oTnv Tpdneda Konpou Anuooia Etaipeia ATO (Eny. 22). To napatpdfnypa dnpioupyndnke
PETG and npo@opikl ouppwvia pe TNV ev Aoyw Tpanela yia va xpnoiponoin®ei anokAeioTikd yia Tnv ayopd
agioypapwv Tng Tpanslag Kunpou. Ta agidypagpa auTta éxouv diaypagei e Baon Tig npdvoleg Tou "Mepi AIiowong He
T81a Méoa Tng Tpanelag Kunpou Anpdaoiag Etaipeiag ATd" AiataypaTtog Tou 2013 nou exddBnke and Tnv Kevrpikn
Tpaneda Kunpou. To AioiknTikd ZupBoUANio Tng ETaipeiag, Bswpei 6T o pndeviopog Twv agloypdguv nrav aubaipetog
Kal napavopog Kkai katd To €rog 2015, kataxwpnénkav aywyeg evavria Tng Tpanelag Kunpou, pe TIG omoieg n
Etaipeia diexdikei oupwneioud Tou unoAoinou Tou Tpanedikol napatpaBryaTog Pe Toug Tpanedikoug TiTAoug nou
kateixe. To AoiknTikd SupBoUAio BpiokeTal og Sianpaypdreuon pe Tnv Tpanela Kunpou e okond tTnv eEaopakion
oupPIBacTikAG AUong n onoia 8a daaoel atnv Etaipeia Tn duvartoTnTa va dpacTnpionoindei kar naM aTov kKAado Twv
£nevOUTEWV.

'Eva and Ta kopia Bépata Aéyxou a@opd TNV NANPOTNTA TWV EVOEXOHEVOV KAl UPIOTAUEVOV UMOXPEDCEWV TNG
Etaipeiag, kabh¢g o1 aywyEg nou €xouv katateBei evavtiov Tng Tpdnelag KUnpou OeTIKG ME TO Tpane(ikd
napatpapnyua, Bpiokovral akopa o EENEN kal avaloya pe Tnv €kBaon Twv aywymv, iowg unap§ouv coBapeg
OIKOVOUIKEG EMINTMOEIC yia TNV ETaipeia anod Tuxdv enavagopd Tou Tpanedikol napatpaprypaTog NAEoV TOKol.

— 'Exoupe npoPei oe oulnThosig pe To AloiknTikd ZupBoUAio Tng ETaipeiag onou pag £xouv npoBdaAel Tn Beon Tng
ETaipeiag oxeTIka pe TN dlaypa®r Tou unoAoinou Tou Tpane(ikol napaTpapryHartog, ToV N UNoAoyIoHO TOKwV
Kal TIC VOHIKEG aymYEG Nou KaTaTédnkav.

— 'Exoupe peAeThioel Tnv aMnAoypagia peta&l Tng ETaipeiag kal Twv vopikav oupBoUAwv Tng, orou napéxovrav ol
VOIKEG YVOUEG TOV VOUIKOV GUUBOUAWV OXETIKA HE TNV KATAANEN TWV VOMIKQV aywyQV.

— 'Exoupe InTAOE! kKai AaBel andvtnon and Tou vopikoUg oupBoUAoug Tng ETaipeiag OXETIKA HIE TIG AVOIKTEG VOUIKEG
unoBoeig Tng ETaipeiac.

Avapopa o€ GAAeG NANPOPOPIEG

To AoiknTikd SupBoUANio eival unelBuvo yia TiG AAeg nAnpogopies. O GMeG nAnpogopieg anoteAolvTal and Tig
nAnpogopieg nou nepiAapBavovral atnv €kBean dlaxeipiong, aMa dev nepINaBAVOUV TIG OIKOVOMIKEG KATAOTACEIG
Kal TNV £KBECN EAEYKTT €Ni AUTWV.

H yvapn Hag eni Twv OIKOVOMIK®V KATAoTACEWV dev KAAUNTE! TIG GANEG NANPOPOPIEG Kal OEV EKPEPOULIE ONOIOBNMOTE
oupnépaopa diacPAaNionG €ni auTwv.
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SXETIKA [E TOV EAEYXO TWV OIKOVOUIKQV KATAOTACEWY, N uBUvn pag ival va diaBAcouple TiG AAEG NANPOPOPIEG, ETTI
(WOTE va a&loAoYHOOULE, KaTa nodco auTég SEV ouVadouv ousIndmG LE TIG OIKOVOUIKEG KATAOTACEIG 1) HE TN Yvaon
Mou €XOULE anoKTAaEl kata Tn didpkela Tou eAEyxou, N dlapaiveTal va gival ouciwdng eopalpéves. Eav, e Baon Tig
OIadIKAoIEC MOU €XOUHE MPAyPdATomnoINoEl OXETIKA WE TIG AGAMEG NAnpogopieq nou €xoule napalafel mpiv Thv
nUeEpounvia TnG €kBEoNG Tou aveEapTNTOU EAEYKTH), CUUNEPAVOULIE OTI UNAPXEI OUCIMDEG OPANIA O AUTEG TIG AAEG
NANPOPOPIEC, EIACTE UNOXPEWHEVOI Va AVAPEPOULIE TO YEYOVOG auTd. Aev £XOULIE va avapEPOULE TinoTa eni autou.

Eu@Uveg Tou Al0iknTikoU ZupBouliou kal TV UNEUBUVWY yia BEpaTa S1akuBEPVNONG YIA TIG OIKOVOMIKEG
KATAOTACEIG

To AoiknTikO ZUPBOUAIO €ival unelBuvo yia TNV KAaTAPTION TWV OIKOVOUIKMV KaTaoTacewv nou divouv aAndivr) kai
dikain kova oUPQWva e Ta Aigbvr MpdTuna XpnuaTooiKoVopIKAG Avapopdg onwg auta uloBetndnkav and Tnv
Eupwnaikn 'Evwon kal TiG anaithoelg Tou nepi Etaipeidv Nopou Tng Kinpou, Keg. 113, kai yia exeiveg TiG SIKNIGEG
£0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUpBoUAIo kaBopilel wg anapaitnTeg, woTe va kabioTatal duvatr| n katapTion
OIKOVOUIKOV KaTaoTacswyv analaypevwv and oucindeg opalua, opelNOpEVOU €iTe o€ andTn eite o€ AdBoG.

Katé Tnv KaTtapTion TV OIKOVOUIK®V KATaoTAcswy, To AloIKnTIKO ZUpBoUNo gival uneubuvo va a&loloynoel Tnv
IkavotnTa TG ETaipsia¢ va ouvexiosl wg ouvexi{Oevn SpacTnpioTnTa, YVWOTOMOIWVTAG OMou auTtd Kpiveral
anapaitnto, B&uata nou oxeTiCovTal UE TN GUVEXION TNG dpaaTnpidTnTag Tng ETaipeiag kal Tnv uloETnon ThG apxig
NG ouvexICOPEVNC SpaoTnPIOTNTAC, €KTOG €av To AloknTikO ZupBoUANio npoTifeTal, €ite va Bgoel Tnv Etaipeia oe
ekkabapion f va navoel TIC dpaoTnpidTNTEG, N OTav Jev EXel PEAMNIOTIKEG €VAANAKTIKEG €mAoyég and To va
NPOXWPNOEI OE AUTEG TIG EVEPYEIEG.

O1 unevBuvol yia Bépata dlakuBepvnong eival unglBuvol yia TV eniBAeyn Tng diadikaciag XpnHaToOIKOVOUIKNG
nAnpopdpnong Tng EtTaipeiag.

EuBuUveg Tou EAeykTi) yia Tov ‘EAeyXo Twv Oikovopik®v KaraoTdoewv

O1 oTOX0! Jag, €ival va anokThooupe Aehoyiopévn dilao@ANon yia To KAaTa NOoOV Ol OIKOVOMIKEG KATAOTACEIG OTO
olUvolo Toug eival analaypéveg and oucideg opalua, opelNdpEVOU giTe 0 anatn €ite oe AaBog kai n €kdoon
£kBeong eheykTn, n onoia va nepIAapBavel Tn yvoun pag. Aghoyiopévn dilaopalion ouviota uywnholU Pabuol
Slacpahion, ala ox1 yyunaon, ot o é\eyxog 6nwg autdg npayuatonodnke Pe Baon Ta AME navroTe 6a evronilel
éva ouoiwdeg opaiua, 6Tav autd undapxel. eaipara dUvatal va npokUyouy, eite and anatn, €ite and Aabog kai
BswpouvTal oucIwdn £av, Jepovwéva 1 abpoioTikd, 8a pnopoloe elAoya va avapevoTav, OTi Ba ennpeacouv TIG
OIKOVOUIKEG arnopAceIg TV XpnoTav, nou AR@enkav e Bacn auTEg TIG OIKOVOUIKEG KATAOTACEIG.

Qc pépog evog eAéyxou oUppwva pe Ta AME, aokoUUe enayyeMdaTikn Kkpion kal SlatnpoUpe enayyeAUaTIko
OKENTIKIOWO KaB' OAn Tn didpkeia Tou eAéyyou. Eniong:

° EvroniCoupe kal aElohoyoUUE TOUG KIVOUVOUG yia oudi®dn o@AaMIaTa OTIG OIKOVOMIKEG KATAOTACEIG Nou
ogeilovTal €iTE 0 anatn eite o AaBog, oxedialoupe Kal EpapHOloUlE ENEYKTIKEG BIAdIKATIES O OMOIEG
avTanokpivovTal oToug KIvOUvVoug autoug Kal AapBavoupe eNeYKTIKA TEKURPIA Ta onoia €ival enapkn Kai
KaTaMnAa yia va anoTtehégouv Tn Bacn Tng yvaung Hag. O kivduvog pn eVTOMIOHOU €vAag oucimdoug
o@AAUATog nou ogeiAeTal o€ andrn eival peyaAUTepog and auTov nou opeileTal oe AaBog, kad’ oTi n andTn
pnopei va nepIAapBavel oupnaiyvia, nAactoypagia, €okeppéveg napaleiyelg, Weudeig dnAWOEIG 1 T
napakapwn Twv JIKNIdwV E0WTEPIKOU EAEYXOU.

o KatavooUpe TIC OIKNIOEG £0WTEPIKOU €AEYXOU MOU Eival OXETIKEG HE TOV €AEYXO, MPOKEIUEVOU va
OXeDIAooUE EAEYKTIKEG DIadIKaoieg nou eival KAaTAANAEG und TIG NEPIOTACEIG, AANG Oyl pE oKomd Thv
£KQPAon YVOUNG €ni TNG anoTeAeopaTikOTTAg Twv SikANidwv eowTepikol eAeéyxou Tng ETaipeiag.

° AZioAoyoUE THV KaTaANAOANTa Twv AOYIOTIKMV MONITIKOV MOU Xpnolponoinénkav kai Tou AeAoyIopévou
TWV AOYIOTIKOV EKTIUNOEWVY KAl TWV OXETIKWV YVWOTOMOINCEWY Moy yivav anod To AloIknTikO ZupBoUAio.
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o SUMMEPAIVOUPE yia TNV KataMnAotTnTa Tng Xpnong and To AloiknTikd ZUPBOUNIO TNG apxng Tng
ouvexIZopEeVNG dpaaTnPIOTNTAG Kal, e BAon Ta EAEYKTIKA TEKUNAPIA NMOU ANoKTRONnKav, kata ndoov undpyxel
ouoI0dNG aBeBaidTNTA Mou va OxeTI(eTal PE YEYovOTa ) OUVONKEG mou va unodnAdwvouv Tnv Unapén
ouaImdoug aBeBaldTNTAg, Nou EVOEXETAI VA (PAVEPWOEI ONUAVTIKN aU@IBoAia wg nNpog TV IkavoTnTa TnG
Etaipeiag va ouvexiosl wg ouvexilopevn dpaoTnpioTnta. EAv oupnepdvoups, OTI ugioTatal ouoimdng
apeBaidTNTA, €iPAcTE UMOXPEWHEVOI OTNV €KOEON HAG va €EMICUPOUKE TNV NPOCOXI OTIG OXETIKEG
YVWOTOMOINOEIG OTIG OIKOVOWIKEG KATAOTACEIG, I €AV TETOIEG YVWOTOMOINOEIG €ival avenapkeig, va
TPOMOMOINCOUKE T YVOMN Hac. Ta oupnepacpata pag Pacifovral oTa €AeyKTIKA TEKPRpIa nou
anokTénkav HExpl TNV nUeEpopnvia TngG €kBeong eheykTr. QoTd00, WENNOVTIKA yeyovOTa I OUVONKEG
EVOEXETAI Va £X0UV WG anoTéAeaa n ETaipeia va navoel va Aeiroupyei wg ouvexi{opevn 6paoTnpioTnTa.

° AfioloyoUpe Tn GOUvOAIKNy napouciacn, OOWR Kal MEPIEXOHEVO TWV OIKOVOUIKQV KATAOTAOEWY,
OUMNEPINUBAVOLEVWV TWV YVWOOTOMOINCEWY, Kal KaTa ndoo Ol OIKOVOUIKEG KATAOTACEIG avTIKaTonTpi(ouv
TIG UMOKEIPEVEG CUVAANAYEC Kal YEYOVOTa HIE TPOMO MOU va ENITUYXAVETAl N aAnBivi kai ikain ikova.

MeTa&l GAMwv Beuatwy, KolvoroloUUeE oToug unelBuvoug yia Béuata OlakuBépvnong Oéparta OXETIKA HE TO
npoBAendpevo nedio  kar  Xpovodidypappa ToUu  €AEyXOU KAl ONMavTIkd  €UpnpaTta  and  Tov  EAEYXO,
OUMNEPINAKBAVOUEVOV TUXOV ONUAVTIK®V eMEipewv oTIG SIKNIDEG E0WTEPIKOU EAEYXOU, MOU EVTOMIOAUE KATA T
dIaGpKEIa TOU EAEYXOU G,

Enionc, napéxouds oToug unelBuvoug yia Bépata diakupEpvnang SNAWaN OTI EXOUHE CUHHOPPWOEI LIE TIG OXETIKEG
anaithoelg dsovToAoyiag nou agopolv oTnv aveEapTnoia pag kal KoivoroloUKE O auTd OAEG TIG OXEOEIG kal GAAA
B¢épata nou pnopei ebAoya va BewpnBei 0TI ennpealouv Tnv avegapTnaoia Jag Kai, 6rou eival pappooipo, Ta OXETIKA
HETPa NpooTaciag.

Ano Ta Oéuata nou koivonoinenkav oToug unslBuvoug yia Bépata SiakuBépvnong, kabopiloupe Ta BEparta mou
gxouv TN peyaAUTepn onuacia oTov €AeyX0 TWV OIKOVOMIKMY KATAOTACEWV TNG TpéXouoag nepiddou kal, wg €K
ToUToU, €ival Ta KUpIa BEaTa eAéyxou.

'ExBeon eni AANA®wv Nopikav kal KavovioTIKGV ANaiTioE®V

SUpQva pE TIC anaimioelg Tou apBpou 10(2) Tou Kavoviopou Tng Eupwndikng 'Evwong (EE) api®. 537/2014,
NAap&XOULE TIC Nio KATw nAnpogopieg atnv 'ExBeon AveEaptnTou EAeykTr), ol onoieg anarrolvTal eninpdobeTa ano Tig
anaitnoeig Twv Aigbvav Mpotunwv EAéyxou.

Aiopiopog Tou EAeykTii kai Mepiodog AlopiopoU

AIOpIOTAKAUE YIa Np®TN Popd WG eAeykTEG TNG ETaipeiag oTig 17 OkTwPpiou 2017 and To AoiknTikd ZupBouhio. O
BI0PIOUOG HAG AVAVEMVETAI ETNOIWG JE WHPIOUA TWV HETOXWV.

Zuvoxi ThG NnpocBeTng 'EkOeonGg npog Tnv EmiTponi EAéyxou

EniBeBaivoupe OTI N yVOUN Hag €ni TV OIKOVOUIKGMV KATAOTACEWV N onoia EKQEPETAl OE QUTAV TNV €kOeoN,
ouvadel PE TNV NPOaBEeTn £€kBEaN Wag aTo AloiknTikd ZupBouMio Tng ETaipiag nou €xel ekdoBei oTig 30 AnpiAiou 2018
oUpewva pe To apdpo 11 Tou kavoviopou Tng Eupwnaikng ‘Evawong (EE) api. 537/2014.

Mapoxi Mn EAEYKTIKGV YN PECIOV

AnAdvoupe OTI dev napeixape Wn EAEYKTIKEG UNNPETiEG Mou anayopelovTtal aUppwva Pe To apdpo 5 Tou kavoviapol
Tn¢ Eupwnaiknig 'Evwong (EE) api®. 537/2014 kai To apBpo 72 Tou nepi EAeykTav Nopou Tou 2017. Eniong Sev

UMAPYOUV 1N €AEYKTIKEG UMNPETIEG Mou €xouv napacyedei and €Uag npog To ZUyKPOTNHA, Ol onoieg Bev £Xouv
YVWOTOMOINGE! OTIG OIKOVOUIKEG KATAOTACEIG ) oTnV 'EkBean Alayeipiong.
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‘AM\a vopika Ogparta

SUppwva pe Tic ninpdoBeTe anartoeig Tou nepi EAeykT@v Nopou Tou 2017, avagEpouie Ta Mo KATw:

o Katé Tn yvopn pac, pe Baocn TG epyaocieg nou €yivav kata Tn Oidpkela Tou eéyxou pag, n ‘ExBeon
AiayeipIonG €xel KATapTIOTEI CUPWVA HE TIG anaIThoelg Tou nepi ETaipeiov Nopou Tng Kunpou, Kep. 113 kai
ol nAnpogopieg nou divovral oTnv EKBECN auTr GUVABOUV LE TIG OIKOVOUIKEG KATAOTAGEIG.

° Me Bdaon Tn yvaon kal cUPP®Va e TV Katavonon Tng enixeipnong kai Tou nepiBaiovrog Tng Etaipeiag nou
aroKTAOAUE KaTd Tov €AEYXO TWV OIKOVOMIKWOV KATAOTACEWY, €EIACTE UMOXPEWHEVOI VA aVAMEPOUNE EAV
£XOUE evTOmiosl oucIWdEIG avakpiBeleg aTtnv 'ExBeon Alaxeipiong. Aev €xoupe va avagépoupe TinoTa eni
autou.

o Katé Tn yvoun pag, Pe Bacn TG pyacieg nou gyivav Kata Tn dIapKeia Tou EAEyXOU Hag, Ta MANpopopIaka
oToixgia TNG dNAwoNG €TalpIkng dlakuBEPvNoNng, mou napoucidlovral ocUP@WvVa HE TIG ANAITACEIG TWV
unonapaypapwv (iv) kai (v) Tng napaypagou 2(a) Tou ApBpou 151 Tou nepi ETaipeicov Nopou Tng Kunpou,
Keg.113, kai oupnepiAauBavovTal wg e1d1kd Tunpa Tng 'EkBeong Alaxeipiong, £Xouv KaTapTioTel cUPwva pE
TIC OXETIKEG anaiTioeig Tou nepi ETaipeidv Nopou Tng Kinpou, Kep.113 kai ouvadouv PE TIG OIKOVOUIKEG
KATAoTACEIC,

° KaTa Tn yvoun pag, Ye Baon TIG Epyacieg nou £yivav katd Tn dIdpKeia Tou EAEYXOU HAG, £XOUV Napacyede
otn OnAwon eTaipikig  dlakuPepvnong OAa  Ta MAnpogoplakd OTOIXEid Mou  avagpEépovral  OTIG
unonapaypagoug (i), (ii), (iii) kar (vi) Tng napaypagou 2(a) Tou ApBpou 151 Tou nepi ETaipeiwv Nopou Tng
Kunpou, Kep.113.

o Me Bdon T yvmon kai cUPQVa | TNV Katavonon Tne enixeipnang kai Tou nepiBaAovTtog Tng ETaipeiag nou
anokTHOAUE KAaTa TOV EAEYXO TWV OIKOVOMIKMV KATAOTACEWV, €iACTE UNOXPEWHEVOI VA avapEéPOUPE eav
£youpe evronioel ouoIWdEIG avakpiBeieg atn dnAwaon €TaIpikng SlakuBEPVNONG 60OV Apopd Ta OTOIxEId Nou
agopolv TI¢ unonapaypaoug (iv) kai (v) Tng napaypdagou 2(a) Tou ApBpou 151 Tou nepi ETaipeidv Nopou
NG Kunpou, Kep. 113. Aev £XOUUE va ava@EPOULIE TiMOTa eni auTou.

AN\o Ogpa

AuTr) n éxkBeon, nepIAauBavouévng Kai TNG YVWHNG, €TOINACTNKE yia Ta WEAN TngG ETaipeiag wg ompa kai povo
olpgwva pe To ApBpo 10(1) Tou kavoviopoU Tng Eupwnaikng 'Evwong (EE) apiB. 537/2014 ka1 ApBpo 69 Tou nepi
EAeyktv Nopou Tou 2017 kai yia kavéva GMo okond. Aivovrag auth Tn yvwun Oev anodexOHaoTe kal Oev
avahapBavoups guBlvn yia onolodnnoTte GAo okond f npog onoiodnnote GAMo npdowno oTn yvmon Tou ornoiou
auTn n €kBean duvaTov va NepIEABEI. '

O ouvéTaipog avaBeong yia auTr TV avegapTnTn €kBeon eAéyxou eival o ZTéNog MpodpopiTng.
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SuykpiTikol apiGLior

O! 0IKOVOUIKEG KaTaoTaoelg TG ETaipeiag yia 1o £rog nou éAnge oTig 31 AekepBpiou 2016 eAéyxBnkav and aAlov

€AEYKTR) O Oroiog eEEPpace U SIAPopONoINUEVN YVOUN €N EKEIVOV TV OIKOVOUIK®MV KATAOTACEWV oTiG 7 AnpiAiou
2017.

i

€Nog Mpodpopiphg
Eykekpipévog AoyioTnG kal Eyyeypappévog EAEYKTRG
€K KEPOUG Kal yia Aoyapiaopo Tng
HLB Cyprus Ltd
Eykekpipévol AoyioTEG kal Eyyeypappévor EAeykTEG 30 Anpihiou 2018
Fwvia Mpodpduou kal Zivwvog KTITIEWG
Palaceview House
2064 Aeukwoia
Kunpog
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KATASTAZH ANOTEAEZMATQN KAI AOITIQN ZYNOAIKQN EZOAQN

'ETOC nou €Ange oTig 31 Aekepfpiou 2017

Eicodijpata
MepiopaTa eilonpakTéa

KaBapd képdn/(Inuiés) suhoyng akiag oe ouvOedepEveG eTaIpEieg

Xpéwon yia anopelwon oTnv afia TV XpNHATOOIKOVOHIKMV MEPIOUCIAKMV
oTolxeiwv SIaBLoIuwy Npog NMANCT

KaBapty {niid and nkAnon XpnHATOOIKOVOUIKMY NEPIOUTIAKAY OTOIXEIWV
BlaBEoipwv npog nwAnon

KaBapd képdn/(Inuiég) elAoyng agiag og XPnHaTOOIKOVOUIKA NEPIOUCIaKA
oTOIXEla Mou anoTipolvTal oThv €UAoyn aia HECW TWV anoTEAEOHATWY
KaBapda kEpdn anod NAANGCH XPNHATOOIKOVOUIKGY MEPIOUCIaKMY OTOIXEIWV
roU anoTIPMVTAl OE £UAoyn afid HEOW TV aNOTEAEOHATMV

'E€oSa Bioiknong
Képdoc/ (Inma) anoé epyacieg

'Ecoda xpnpaToddTnong
'EEoda xpnpatodoTnong

Képdog/ (Znma) npiv Tn @opoloyia

®opohoyla
KaBapd képdog/ (Cnuia) yia 1o £Tog

Aoinéa ocuvolikd €goda
Zuvolika £ooda/({nyia) yia 1o £1oG

Képdog/ ({nma) ava peroxi (oevT)

2NH.

10

11

11

13

~NON

2017 2016
€ €

1.679 3.647
1.508.039 (669.089)
(33.989) (80.503)

. (495.593)

6.374 (66)

. 47.542

(119.528) (53.005)
1.362.575  (1.247.067)

67 10

(166) (2.123)
1.362.476  (1.249.180)
1.362.476  (1.249.180)
1362476 __(1.249.180)
2,18 (2,00)

O1 ONUEIOOEIG 0TI GEAIDEG 22 péXPt 44 anoTeholv avandonacTo HEPOG AUTMY TV OIKOVOUIKGY KATAOTACEWY.
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ.

31 AexepBpiou 2017

NMEPYOYZETAKKA ETOIXEIA

Mn KukAoQOPOUVTA NEPIOUTIAKA UTOIYEIH
EnevOUaEl§ ge CUVOEDEIEVEG ETAIPEIEG

XpNHAaToOIKOVOLIIKA NEPIOUTIakd oToixela SlaBéoila npog rnaAnon

ANa neplouaiakd aTolxela

KukAopopolvTa NEPIOUTIUKA OTOIXEIN
ElonpaxTtéa nood

XpnLATOOIKOVOUIKA NEPIOUaIaka aToixela aTny evhoyn agla éow Twv

AMOTEAEGUATWY
MeTpnTd otnv Tpanela

£0voAo NEPIOUUIARMV OTOIXEIWV

IATA KED®ANAIA KA YIIOXPEQZEIE

L0 REPAAaIa
METOXIKO KEPAAQIO
IK€pdN nou kpaThBnkav

ZUvoAo 18iv KepUAinv

BpaxunpOoBEaES UNOXPEDOEIG
ANOI MIOTOTEG
TpEXOUTEG (POPOAOYIKEG UNOXPEWTEIG

Z0VoAo 18I0V KEPUAUIOV KU UNOXPENCENV

KaBapn ecwrepikr aia peroyig (oevr)

2NH.

10
11

12

15

16

17
18

2017 2016
€ ¢
14306352 12,798,313
10.734 14,723
300.000 300,000
14.617.086 __ 13.143.036
644.831 681,376
68.811 61.721
381 5.068
714.023 748.165
15,331,109 __ 13.891.201
12,489,292  12.489.292
2.636.079 1273603
15.125.371 __ 13.762.895
134.021 56.589
71.717 71.717
205.738 128.306
15.331.109 __ 13.891.201
24,21 22,04

ZTiq 30 Anpihiou 2018 To AIOIKF]TIKO JuppolAio Tng Jupiter Portfolio Investments Public Company Limited evékpive

QUTEG TIG OIKOVOUIKEG KATAGTATEIG Yia Ekdoar.

/l
N4V /

MixaAakng lwawidng /
EKTEAEOTIKOG NPOESPSG

EKTSA&OTlKoq SUpBouAog

O1 ONIEIOTEIG 0TI TENISEG 22 EXP! 44 anoTEAODY AvVanNdonaoTo HEPOS AUTMY TGV OIKOVOLIKMY KATAOTAGEMY.
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

KATAZTAZH METABOAQN IAIQN KEPANAIQN

'ETOC nou €Ange oTig 31 Aekepfpiou 2017

YnoAoino tiv 1 Iavouapiou 2016

ZuvoAikd £00da
KaBapr| {nwid yia T €706
Aoind Guvohika £003a Via TO £T0G

Ynohoino ovig 31 AckepBpiou 2016/ 1 Iavouapiou 2017

TuvoAikd €goda
KaBapd kepdog yia To £T0G
Aoind ouvolika £008a via To £T0G

Ynohowno ovic 31 Aexepppiou 2017

MeTOYIKO Képdn nou
KE@GAUI0 kpuTHONKav Zivolo
€ € €
12.489.292 2.522,783 15.012.075
- (1.249.180)  (1.249.180)
12.489.292 1.273.603 13.762.895
- 1.362.476 1.362.476
12.489.292 2.636.079 15.125.371

Etaipeiec nou dev Siavépouv 70% Twv KepBmY Toug HETA TN PopoAoyia, onwg npoodiopifovTal and Tov nepi ExTakTou
Eiopopdc yia Thv Apuva Tng Anpokpariag Nopo, kata Tn didpkeia Twv 500 ETGV ano TO TENOC TOU (POpoACYIKOU ETOUG
oTo onolo Ta kEpdN avagEpovtal, Ba Bewpeital NwG Exouv Siavéuel auTd To Nood WG PEPIOHA. 'EKTAKTN QUUVTIKA
£100opd Npoc 17% Ba sival nAnpwTéa ndvew oe autr) Tn Aoyifoevn diavopn pepiopaTog oTny £kTaon nou ol JETOXO!,
KaTd TO TENOC TNG NEPIOBOU TV BUO ETAV aNd TO TEAOG TOU (POPOAOYIKOU ETOUG OTO onoio Ta kEpdn avapépovTat,
glval @opoAoyikol kaToikol Kunpou kai Aoyifovrar katoikor (domiciled) Kunpou. To noad autd TG AoyIldpEvng
BIGVOUNC HEPIOLATOG LEIGVETAI HE OMOIOSNNOTE NPayHATIKe EPIoA rou fon Siavepndrke yia To €Tog oTo onoio Ta
KEPSN avapépovTal. AUTH N EKTAKTN GUUVTIKR €0¢Oopa kaTaBaAetar and Ty Etaipeia yia hoyapiaopd Twv HETOXWV.

O1 ONUEIGOEIC OTIC OENIDEG 22 EXPI 44 anOTEAOUV avVaNOoNACTO HEPOG QUTMV TWV OIKOVOHIKMY KATAOTACEWV.
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

KATAXTAZH TAMEIAKQN POQN
'ET0C nou £Ange oTig 31 AekepBpiou 2017

POH METPHTOQN AMO AEITOYPIIKEEZ APAZTHPIOTHTEZ

Képbog/ (Cnma) npiv Th @opoloyia

Avanpooappioyeg yia:

(Képdoc)/Tnuia elhoyng atiag CUVOEDENEVWY ETAIPEIOY

ZnHid anod ndAnon XpnHATOOIKOVOLIKMV MEPIOUCIaKMY OTOIXEIOY
SIaBEoIHGV NPog NwANoN

Xp£won yia anopelnon otnv agia Twv XpNHATOOIKOVOUIKGY NEPIOUCIAKMY
oTolxelwv BIaBEoIpwy Npog NMANoN

KépSog and ndANGH XPNUATOOIKOVOLIKMY NEPIOUCIAKMY OTOIXEIWV MOU
anoTigoUvTal o€ eUAoyn agia HEOW TWV aNOTEAECHATWY

(K&pdN)/INKIEC EVAOYWY GEIGV OE XPNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEID
nou anoTipoUvTal o€ eUAoyn a&ia PEOW TWV ANOTEAEOUATWY

MoTwTIKG pepiouaTa

MoTETIKOUG TOKOUG

XpEWOTIKOUG TOKOUG

MeTaBOAEG OTO KEPAAUIO KIVI|OEWG:

Meinon/(alEnon) oTa €10NPAKTE and GUYYEVIKEG ETAIPEIEG

AUENGN OTa XPNHATOOIKOVOIKA NEPIOUOIAKG OTOIKElQ Mou anoTiouvTal e
ebAoyn agia HEOW TV ANOTEAEOHATWV

AUEnon/(neiwon) oToug GMOUG NITTOTEG

AUEnon/(peiwon) oTa Nood NANPWTED OE GUYYEVIKEG ETAIPEIEG

MeTpnTa yia epyacieg
Eionpagn pepiopdrav

KaBapa peTpnTa yia epyacisg

POH METPHTQN ANO EMENAYTIKEZ APAXTHPIOTHTEZ
Elonpa&n and ndAnon XpnHaToOIKOVOUIKGV MEPIOUTIaKMY OTOIXEIKY
S106¢01WV Npog NOANCN

Eionpakn anod nwAnon enevBUoEwV Ot BUYATPIKEG ETAIPEIES
EionpdEeig and nmAnor enevdUoEwv nou anoTipoUvTal oe dikain agia

KaBapd perpntd nou npoABav and enev3UTIKEG SpacTnpIOTHTEG
POH METPHTON ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpakn Tokwv
MANPWLN TOKWV

KaBapd HETPNTA Yia XpHaTOSOTIKEG SpacTnPIoTNTEG

KaBapn peinon o€ PETPRTA KAl AVTIOTOIXG HETPNTAV
MeTpNTa Kal avTioToIXa HETPNTWY OTNY apXR TOU £TOUG

MEeTPNTa KA1 AVTICTOIXH HETPNTOV OTO TEAOG TOU £TOUG

2017 2016
Znu. € €
1.362.476  (1.249.180)
(1.508.039) 669.089
12 - 495,593
i1 33.990 80.503
14 - (47.542)
13 (6.374) 66
(1.679) (3.647)
7 (67) (10)
7 126 2.123
(119.567) (53.005)
36.545 (293.376)

(716) -
63.806 (3.865)
13.625 (191.081)
(6.307) (541.327)
1.679 3.647
(4.628) (537.680)
- 384.365
- (80.503)
- 155.171
- 459.033
67 10
(126) (2.123)
(59) (2.113)
(4.687) (80.760)
15 5.068 85.828
15 381 5.068

O1 ONUEIGOEIC OTIG OENIBEG 22 pEXP! 44 anOTEAOUV avanoonacTo PEPOG QUTMY TWV OIKOVOHIKGY KATACTACEWY.
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

SHMEIQSEIS STIX OIKONOMIKEZ KATAXTAZEIZ
'EToC nou £AnEe oTig 31 Aekepppiou 2017

1. Z0oTaon kal KOPIEG BPacTRPIOTITES

Xopa oloTaoig

H Etaipeia Jupiter Portfolio Investments Public Company Limited (n ‘Evaipeia’) ouoTtabnke otnv Konpo oTig 16
AekepBpiou 1999 wC IBIWTIKY ETAIPE NEPIOPIOHEVNG EUBUVNG CUNPWVA HE TIG MPOVOIEG TOU nepi Etaipeimy Nopou
NG Kinpou, Kep. 113. H ETaipeia peTatpannke os dnudoia kar ol TitAot Tng glonyBnKkav oTo XpnuatioThpio Agwv
Kinpou oTic 19 AnpiNou 2000. To eyyeypappévo ypageio Tng eivar oTnv Aewpopo MpiBa Aiyevry 54, Silvex House,
60¢ 6popog, 1096 Asukwaia, KUnpoc,

KUpieg SpaaTnploTnTEG KAl PUOCH EpYaciav Tng ETaipeiag

O1 KUpieg SpacTnpidTnTEG TNG ETaipeiag, nou dev éxouv aMAdEel ano To nponyoUuevo £Tog, eival n diayeipion
XapTopuAakiou eneviUoemv.

01 Tithol Tnc ETaipelag SlanpaypatedovTar 0Ty evaAAakTIKR ayopd Tou Xpnuariarnpiou Afiov KUnpou.

2. EnpavTikEG AOYIOTIKES apXEG

O1 KUPIOTEPES AOYIOTIKEG apxEG Mou UIOBETABNKAY OTNY ETOILATIA QUTGV TWV OIKOVOIK(MY KATAOTACEWY avapEpovTal
Mo KAT®. AUTEC Ol APXES EXOUV EQAPUOCTE! HE OUVENEID Yia OAA Ta €Tr) Mou NapouciaovTal oe QUTEC TIG OIKOVOUIKEG
KATAOTACEIG, EKTOC €AV SNAGVETAI SIAPOPETIKA.

AeiToupyia w¢ ouveXIZopevn dpacTnPIdTNT

Ol OIKOVOLIKEC KATAOTACEI, ETOMACTNKAV ME BAON TV apxn) Tng OUVEXIZOHEVNG dpaoTtnpioTnTag. Napd Tig
evBEXOHEVEG aBEBAIOTNTEG WG NPOG TNV IKAvVOTNTa TNG ETaIpEiag va ouvexioe! wg ouvexi{oUevn dpaaTnpidTNTa ONWG
QVaQEPOVTal OTN ONKEIWOT 22 TWV OIKOVOHIKQY KaTAOTACEWY, TO AioiknTikd ZupBoUAio Bewpei 0TI n ETaipeia £xel T
SUVATOTITA Va CUVEXIOE! TIG EPYATieg TNG G ouvexi{opevn SpacTnpioTnTa.

Bdion eroipaciag

O! OIKOVOWIKEG KATAOTACEIG £XOUV ETOIUACTEI OUNGWVA HE Ta Aigbvn TpdTuna XpnpaTooIKoVOUIKG Avapopac
(AMXA), onwg autd uioBetiBnkav and Tnv Eupenaikn ‘Evwon (EE) kai Tig anarTioel Tou nepi ETaipeiov NOpou Tng
KOripou, Kep.113. Or olkovopikeg KATAOTAOEIG £XOUV ETOINACTE! PE Baon TV apxl} TOU IGTOPIKOU KOOTOUG ONWG EXEN
TpononoinBei ye TNV exTipnon oe ebhoyn agia, Twv XPNHATOOIKOVOUIKGOV NEPIOUCIAKAY OTOIXEIWY BIABECILWY MPOg
MGANCN KAl TV XPRHATOOIKOVOHIKGV NEPIOUCIAKGY OTOIXEIMV Kal UnoXpe®@oEwV Mou anoTipolvTal og euhoyn agia
HEC® TWV AMOTEAEOUATOV.

Nopiopa AsiToupyiag Kal napouciaong

Ol OIKOVOHIKEG KaTaaTacelg napoucialovral oe Eup (€), To onoio gival To vouioua Aerroupyiag Tng ETaipeiac,

Yi08éTnon kaivolpyiwv kai avadewpnpévev Aiebvav Mpotinwv XpnHaTooiKovopiknG Avagopag

Katd To Tpéxov €10, N ETaipeia uioBETNoE OAa Ta véa kar avaBewpnpeva AMXA Ta oroia oXeTIlovTal e TIG EPYAOies
NG kal gival epapudoipa yia AoyioTikég nepidBoug nou apxitouv Ty 1 Iavouapiou 2017. H uioBEtnon auTr dev Exel
EMPEPEN GNUAVTIKEG HETABOAEG OTIG AoYIOTIKEG apxEg Tng ETaipeiag,

KaTé TV nuepopnvia £yKpIONG QUTAV TGV OIKOVOUIKMY KATAOTAOEWV gixav exd0B8ei and To ZuppolAio AlEBVAV
AoyioTikév MpoTUnwy npdtuna kai Alepunveieg nou dev eixav TeBel akOun Of £pappoyn. Mepikd and auta
uioBeTABNKAV and Tnv Eupwnaikn Evwan karl GAMa akoun. To AioiknTikd ZUPBOUNIO avapéver OTi N UIOBETNAN QUTGOV
TV NPOTUNWY XPNHATOOIKOVOUIKNIG avapopag O HEMOVTIKEG nepiodouc dev Ba €xel onpavTiki enidpaocn OTIG
OIKOVOIKEC KaTaoTaoelg Tng ETaipeiac,
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JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

SHMEIQSEIS >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToC nou £Ange oTiG 31 AekepBpiou 2017

2. Enuavrikég AoyioTikéG apyEg (ouviyela)

KaTa Ty nuepopnvia éykpiong auThv TV OIKOVOHIKGY KATACTACEWY Ta MO KATW MoyioTikg npdTunia eixav ekdobei
and To TupBoUAio AlEBVGV AoyioTikdy MpoTunwy aika dev eixav TeBel akoun ot epappoyn:

Y108erBnxav and Thv Eupmnaixi Eveoon

Néa npoTuna

o AMXA 9 "Xpnuarooikovouikd péca: Ta&ivounon kar Anotiunon” (exd8nke Tov fouio Tou 2014 kai 1gXUEl yia
errioies nepiddouc nou Eekivouv orig 1j erd v 1 Iavouapiou 2018). Ta KUpIO OTOIXElT TOU Kalvoupyiou
nAporunou eivar:

(M

(it)

(iif)

(v)

v)

(vi)

Ta XpnHaTOOIKOVORIKA Mepiouaiakd oToixela anairolvtal va TagvopouvTal oe TPEIG KaTnyopieg
anoTiunong: auté nou Ba anoTiHoUVTal WETENEITa OE anooBEoHEVO KOOTOG, auTa nou Ba
QroTIOUVTAl PETENEITA O Sikain agia HEoW TwV AAAWY GUVOAIKGV £1000NPATWY KAl eKeiva nou Ba
anoTipolvTal PeTénerta og Sikain afia HECW TV anoTEAETHATAV.

H TaEvounon Twv Xpeoypdewyv 5apTaTAl and TO EMIXEIPNUATIKG HOVTENO TNG OVTOTNTAG Yid TN
Blaeipion TWV  XPNUATOOIKOVOHIKGY MEPIOUCIAK®OY OTOIXEIWV Kal KaTa nooov ol OUURATIKES
TAPEIOKEC POEG AVTINPOOWEUOUY ANOKAEIOTIKG MANPWHEG TOU KEPAAGOU KaI TLV Tokov (AMNKT).
Edv éva Xpeoypago KpaTeiTal yia cuhhoyn, unopei va AoyiGetar o€ anooBeaEVo KOOTOG GV NANPOI
eniong v anaitnon Tng AMKT. Ta xpedypaga nou mAnpolv v anaitnon Tng AMKT Ta ornoia
KpaToOUVTal OF £va XapTOQUAAKIO TO ornolo N OVTOTNTA KATEXE! HE okond Tr ouloyn Twv
OIKOVOHIK®Y POMV TWV MEPIOUTIGKGV OTOIXEWV KaBwg Kai TNV NMANCN NEPIOUCIKGY OTOIXElWV
propolv va anomipolvral oe  Sikan  afia  pEow  TwV  AMwv OUVOAIKQV ~ €1003NKHATWV,
XpnHaTOOIKOVOUIKG MepIouciakd oTolxeia Ta onoia dev nepIAapBAVOUY OIKOVOUIKEG POEG GAAG
nAnpouv TV anaitnon Tng AMKT npénet va anoTipouvTal oe dikamn afia PEow TV anoTeAeopdTwy
(yia napadeiypa, napaywya). Ta evowpatwuéva napdywya dev diaywpilovrar nhéov and Ta
XPNLATOOIKOVOMIKA MEPIOUTIaka oToixeia aMa  Ba nepiAauBavovrar otnv  afloAdynon NG
npotindBeong Tng AMNKT.

O1 enevBUoEIC oe peToxikoUg TiTAoug anoTipolvral navta oe dikain agia. QoToo0, N AlguBuvon
HMOpEl va KAVEl JIa QUETAKANTN €MIAOYF va Napoudiager Tig uetaBorég ot dikan akia oTa GAAa
GUVONIKG EI00BNKATA, EQOTOV 0 TITAOG Bev KaTéxeTal yia epnopia. Edv o HETOXIKOG TITAOG KpaTeiTal
yia egnopia, o peTaBoAég otn dikain afia napouocialovral oTnV kataoTaon Aoyapiacpol
anoTeAEOHATWV.,

Ol NePICOBTEPEG anarmioeig Tou AATN39 yia TV TagIvoUnon Kar anoTipnon Tav XPNHATOOIKOVOLIKGV
UNOXPEQOEWY HETAPEPONKAY apETABANTEG 0T AMXA 9. H Baciki) ahayn eivar o1 pia ovToTnTa B0
npénel va napoucialel Ta anoTeltopata Twv aMaydv oto Biko Tng MOTWTIKO KivBUVo TwV
XPNHATOOIKOVOHIKQOV UNOXPEMOEWV TNG Mou arnoTiolvrar ot dikain afia péow TV anoTEANESUATOV
oTa GAAG OUVOAIKG el00dnpaTa.

To AMXA 9 cioayel éva véo HOVTEAO avayvadpiong Twv (NUIGV dnopeiwong — TO HovTEAO
avapevopEvmY MIoTWTIKGY {nuidv (AMZ). H npooéyyion nepidapBaver Tpia otadia ka BacieTai
o™V aMayn TG NICTWTIKAG NOIGTNTAG TV XPNHATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV anod Tnv
apyikr avayvépion. ZTnv npdgn, ol Vol auTol kavoveg onuaivouv OTi ol ovTOTNTEG Ba Npenel va
KaTaypayouv apeon anohela ion pe Tn dwdekaunvn AMNZ katd Tnv apyikn avayvopion Twv
XPNHATOOIKOVOLIK®Y NEPIOUCIKAV OTOIXEIWV Ta onoia BV €ival NICTWTIKG AMOUEIWHEVA (7 TNV ANZ
yia O\ Tn Sidpkeid (NG yia epnopika eionpaktéa). ‘Onou  unipEe onuavTikh aufnon Tou
MICTWTIKOU KIVBOVOU, 1] anopEiwon anoTipdTal xpnotponoidvTag Ty AMZ yia 0An Tn didpkela {wng
avTi Tne Swdekaunvng AMZ. To HovTEAO NepIAaUBAVE! AEITOUPYIKEG ANAOTIOINTEIG YIa TIG HIoBWOEIG
Kal Ta EUNOPIKA EI0TIPAKTEQ.

O anaImmoeic TnG AOYIOTIKAG AVTICTABHIONG TPOMONOINBNKAV MOTE va EUBUYPAPHIOTE N AOVIOTIKA
oTevoTepa e T Slaxeipion Tou kivdOvou. To TpdTuno napéxel OTIG OVTOTATEG Hia emhoyn
AOVIOTIKAG  MONITIKAG HETAEY TNG EPAPHOYNG TWV aNaITAOEWY TNG AOYIOTIKNG avrioTadpiong Tou
ATIXA 9 ka1 Tr CUVEXION TnG EPappoynG Tou AATT 39 oe OAEG TiG avTioTaBpioel, eneidr) dev eEeTalel
€Nl TOU NapOVTOG Tr HAKPOOIKOVOHIKT} AOYIOTIKT) QvTIoTABHIoNG,

23




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

SHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToG nou £Ange oTig 31 AekepPpiou 2017

2. ZnpavTikég AoYIOTIKEG apyEg (CUVEXEID)

To AloknTIKO SUPBOUNIO avapével nwg 1 UIOBETON aUTQV TWV MPOTUNGV XPrHATOOIKOVOHIKNG avagopdg o€
HEMOVTIKEC NEPIOSOUG Bev Ba EXE ONUAVTIKA £NIBPACN OTIG OIKOVOIKEG KaTaOTAGEIG TNG ETalpeiac,

Zuvdedepiveg eTalpeieg

Ol OUVBEBELEVEC ETAIPEIES £lval OAEG OF OVTOTNTEG OTIG Oroieg n Etaipeia aokel onuavTikr enmippon aMG OXI €AeyXO,
Kal MU Yevika ouvodeleTal and éva pepidio peTatl 20% kar 50% oTa JikaibpaTa Wwigou aAkd Tig onoieg dev
eNEyXel. O1 enevBUOEIC OE OUVBEBENEVEG ETAIPEIEG AOYIOTIKONOIOUVTAl WG ENEVBUCEIG aTNV guAoyn afia pEoWw Twv
anoteAeopaTwv. Képdn A ZNuIEG and TNV ENAVEKTIPNOT ENEVOUOEWY OF OUVOEDENEVEG eTalpeieg avayvapilovtal oTa
anoTeAéopata. Mepiopara and ouvdedepéveg eTaipeieg avayvwpilovTal oTa anotehéopara otav OpITTIKOMOIEITAl TO
dikaiwpa gionpagng Toug anod Tnv Etalpeia.

Avayvopion e60dmv

Ta éooda Tng Etaipeiag avayvwpilovtar wg e&ng:

° ‘Egoda anod enevSUOEI OE XpHAaTIOTNPIaKES agieg

H iapopd HeTakd Tng bAoyng aiag Twv enevdUoewv oty ebAoyn agia pEow TwV anoteheopdTov oTig 31
AekepBpiou 2017 kal TNG HEONG TIUAG KOOTOUG QVTINPOCWNEUE! N npayuaronomBevra KEpdN f Hn
npaypatonoindeioeg {nuigg kar avayvwpileTal oTa anoTeAéopaTa oty nepiodo MoU QuTH NPOKUNTEL. Mn
npayparonoin8évra képdn f {nHIEG nou npokUnTouy anod LETaBoAg otV elhoyn aEia XPnaTOOIKOVOIKMY
oToixeiwv  evepynTikoU  SlaBéoiuwy  npog  ndAnon  avayvwpitovral  oTa iBla  kepadaia, 'Otav
YPNHATOOIKOVOUIKG  oToixgia  evepynTikoU  BiaBéoiua  npog  NAANan nwAnfolv 1 anopeiwBolv ol
GUGGWPEUPEVEC avVanpooapyoyEg nepihapBavovTal oTa anoTeAéouaTa wg k&pdN i GnHIEG EUAOYNG atjag ot
enevdUoEIC, AapBAvovTac undyn onoladANoTE Mool XpEwBnkav n mioThBnkav oTa anoTeAéopara Tig
NPONYOULIEVEG NEPIODOUG,

° Mepiopara elonpakTéa
Ta eionpakTéa pepiopata Aoyilovrai, 6tav n Etaipeia anoktolv To Sikaiwpa via eionpakn Touc. Ta
pepiopaTa ané enevoUOEIG O HETOXEG SNUOCIWV ETAIPEIGY BEWPOUVTAl EIONPAKTEA TV NUEPa KAEIOIPATOG
Tou MnTpmOU MeAdV yia akonoUg NANPWHAG HEPIGHATOS Kal SIanpayHATEUoNG TV HETOX®MV xwpic HEpIOHQ.
QeeAipara unaAliionv
H Evaipeia kai of undMnhol Tng ouvelopépouy oo KuBepvnTikd Tapelo Kovwvikav Aopalioswv [e Baan Toug
HIoBoUg Twv unaMnAwv. Eminiéov, n ETaipeia ouvelopiper oTo Eykekpipévo Tapeio Mpovoiag YnaMaAwv Tng

Etaipeiag. Or cuvelopopig Tng ETaipeiag avayvopilovTar oTny nepiodo pe Tnv onoia oxeTiovral kal nepiAappavovTal
OT0 KOOTOG MPOCWIIKOU,

‘Egodu XpnHaTodoTnong

Ta £00da XpnuatoddTnong nepiAauBavouv TOKOUG €I0MpakTéoug nou unohoyilovrar pe Tn HeBodo  Tou
aNOTEAEOUATIKOU EMTOKIOU.

'EEoda XpnHaTodoTnong

XpewaTikoi TOKo! kal GAa £50da SaveiopoU dlaypagpovTai gTa anoTEAEOHATa 6nog npaygaronolouvrdr,
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2. Enpavrikee AoyioTikég dpXEg (GuvEeia)
®dopoloyia
Ol TPEXOUTEC cpopo)\onyeg unoxpscocaq Kal OTOIXEla EVEpvnTIKOU uno)\oylz,ovml He BAGN TO NOCO NOU QVapEveTal 0TI

Ba n)\npmea n Ba CIV(JKTF]GEI ano Tig cpopo)\olesq ApXEC xpnomonow)vmq cpopo)\oymouq OUVTENEDTEG Kai voloBeoieg
nou eixav Beonicel 1 ouciaoTikG BeorioBel pEXP TNV NHEPOUNVia avapopdg.

Mepiopara

H Slavopn) HePIoHATWY OToUG LETAXOUG TG ETalpeiag avayvepileTar oTig oIkovopikég KaTaaTaoelg OTNV Mepiodo nou
Ta pEPIoPATA eyKpivovTal and Toug HETOXOUG,

XpnHaToOIKOVOHIKG HECT

Ta xpnuomonKovolea OTOIXEIQ EVEPYNTIKOU KAl O xpnuoroomovopmsq UNOXPEWTEIS qvavvaliovml oty KaTaoTAON
XPNHATOOIKOVOLIKNG Béong TG ETmpslaq, and Tn oTiyun nou n Etaipeia kaBioTatar €va pEPOG €K TWV
OUHBAMOUEV®V TOU XPNHATOOIKOVOLIKOU HETOU,

Anaitnoeic and GAec 8paoTNPIOTNTES

O1 anaimoei and GAEG épamnplostq apxIKG EMUETPOVTA oty eu)\oyn afja Kal JETayEvETTEPQ smusprVTm gTo
CIVCIHOOBEOTO KOOTOC HE TN XpAoN TG PeBdSou Tou npayuoTlKou £NITOKIOU. KaTa)\)\n)\sq HpOB)\ElpElq yia smpwusva
un avaKTnoma nooa avayvwpilovral ota arnoTeAéopata £Toug oTav unopxa QVTIKEIYEVIKR, anodeiEn oOTt TO
neplouaiaxkd oToIxeio sxsn anouelweal H avavvmpICousvn NpoRAewn snlusTpaTm ¢ n dlagopa HeTa&y Tng )\oytmmnq
aflag Tou nepiouciakoy OTOI)(EIOU Kai NG napoucac; aEuaq TWV smpwuavwv LEAOVTIKOV TAUEIGKQY  POmV
NPOEEOPANUEVOV LIE TO NPAYHATIKO EMITOKIO MOV IOYUE KaTd TNV apxIki avayvapion.

XpnLaTOOIKOVOLIK( NIEPIOUTIAKG OTOIXEIQ
(1) Ta&vounon

H ETCIIpEIG Tagvopel Ta xpnpaToomovolea nspnoumaKa o-r0|xz-:|0 TNG OE HETOXEG Kat opo)\oya OTIG aKOAOUBES
KaTnyopieg: xpnpaToomovolea neEPIoUOIaKa OTOIXEICI nou anoTigouvTal oe uhoyn akia uaow TOV onOTs)\ecum'wv
Sdvela kai eionpakTéa, £nsvBUOEIC NoU KaTexovTal pEXpl Tn ARgn kal xpnpaToomovoptKa nepuouoraKo oToIxeia
diaBEaipa npog n(o)\ncn H Ta&vopnon Twv enevdlUoewv €EapTaTal and To okond yia Tov onoio anokThdnkav Ta
XPNHATOOIKOVOUIKG  nmepiouoiakd  oToixela, H  AiglBuvon  anogagiCel  Tnv KatdMnAn  Tagvounon  Twv
YPNLATOOIKOVOMIK®V NEPIOUCIAKG TTOIXEIWV KATA TNV ApXIKM) Gvayveopion.

° XpRLIATOOIKOVOLIKA MEPIOUCIIKA OTOIXEIG NOU anoTilouvTal ot eUAoyn afia PEow TwV anoTEAEgHATWY

H KaTnvopia GUTr'] avahveTal o€ dUo unoxamyopisq: XPNHATOOIKOVOLIKS nsplouomkc'l 070|x£ia npog sunopia
Kal auTa nou OpIOTF\KClV o€ z-:u)\oyn aﬁra péOW TWV ANOTEAECUATWV KATG TV apXIKN avayvd)plcn ‘Eva
XanOTOOIKOVOU!KO MEPIOUTIAKO OTOIKEID TaAEIVOREITal 0TV UNoKATNyopia npog eunopia av ayopaomKe
Kupunq yid gKomnoug nw)\nonq oe BpaxunpoBeoiin Baon Xpnpomomovopma nspnouonam grolyeia nou
OpIO’TnKGV oe elhoyn afia JEcw Twv anme)\sopamv KaTa TV apyIkn avayvopion eival exeiva n anoéoon
Twv onolwv afiohovyeital pe Baon tTnv elAoyn afja, cuppwva HE T mmxao@smpsvn snstSUTtKn O'rpomymn
e ETaipeiac. MAnpopopieg pe Baon Tnv eUAoyn akia OXETIKG HE AUTA TA XPNHATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEIO MAPEXOVTAI ECWTEPIKA OTA RACIKA SIOIKNTIKG oTeAéXN Tng ETaipeiag. Ta nepiouciakd oToixeia aTnv
kaTnyopia auTr TaEIvopoUvTal WG KUKAOPOPOUVTA NEPIOUCIAKA OToIXeld av €ival npog eunopia fy avapeveral
va nwAnBolv péoa oe dmdeka Pveg anod Tnv nuepopnvia avagopdg.
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2. InpavTikeg AoyioTikEg apyég (ouvéyeia)
Xpnuaroolkovopika péca (Guvexela)

XpnuaTooikovopikd neplouciakd orolyeia (ouvéyeia)

o Advela kai £10MpakTéa

Ta Saveld Kal €IOTIPAKTEQ €ival P NAapaywya XpnuaTooIKOVOMIKG OTOIXEia evepynTikol pe oTaBepég f
NpoodiopicIKeC NANPWUEG Nou Bev eival sionyuéva O evepyr ayopd Kai yia Ta oroia Sev unapxer npoBeon
yia eunopia Tou elonpakTéou. MepIAapBAvOVTAl 0Ta KUKAOPOPOUVTA OTOIXEIQ EVEPYNTIKOU, EKTOG GV EXOUV
MER nou unepBaivel Toug dmdeka MAVEG and TV nuEpopnvia avapopdc. AuTa TagivopolvTal wg pn
kukhopopoUVTa OTolXela evepynTIkoU nepiouciaka oToixeia. Ta Savela kal eionpakteéa Tng Etaipeiag
anoTeAoUvVTal and €JNOPIKAa Kal GMa €I0NpakTea kal Tapeiaka diabéaia kal ioodlvapa oty Kataortaon
XPNHATOOIKOVOUIKNG B€0NG.

° XpNLATOOIKOVOLIKG OTOIXEID EVEPYNTIKOU KATEXOUEVA LEXPE TN ANEN

Ta XpnUATOOIKOVOHIKG OTOIXEld evepynTiKOU fou  Kkatéxovrar péxpl T AEn eivar un  napaywya
XPNHATOOIKOVOUIKA OTOIXEIG EVEPYNTIKOU pe aTaBepéq i npoadlopioilieg NANpwpEg kal pe atabepn Angn, Ta
onoia n AebBuvon Tng ETaipeiag éxer T BeTIKA NpdOeon Kai duvaTodTnTa va Kpatnoel PExpt Tn Angn Toug,
nou dev mAnpoUv Tov opiopd Twv daveiwv kal elonpakTewv. Kard n diapkeia Tou €toug n Etaipeia dev
Kkateiye onoleodnnoTe enevBUCTEIG e auTh) TNV kaTtnyopia.

® XpNUATOOIKOVOLIKG NEpIouUsiakd oToixeia S1iabéaiua npoc nwAnon

Ta XpNHATOOIKOVOHIKG MEPIOUCIAKA OToIXEia BIBLCINA NPog NWANON eival Un napaywya, Ta onoia eite
opifovTal oTnv KaTtnyopia auth 1 dev £xouv TakivounBei oe onoladnnoTe AMn katnyopia. MepihapBavovral
oTa PN KUKAO@opoUVTa neplouaiakd oToixeld, exkTog eav n AiguBuvon npotiBeTal va nwAioe! TiG enevOUElS
péoa o€ BHBEKA UAVEG anod TV NUEpOUNVIa avagopag,.

(2) Avayvepion kai anoTiunon

AYOPEC Kai NWAACEI XPNHATOOIKOVOUIKOV MEPIOUCIAKG OTOIXEiWV HE BAcn oupBolaio kavovikig napadoong
avayvwpilovtal katd TV nuepopnvia nou SieEayerar n cuvalAayn, nou eival n nuepopnvia kata Tnv onoia n Etaipeia
SeopeveTal va ayopdoel i va N@AACEl TO NMEPIOUOIAKO OTOIXEID. Ta XPnHATOOIKOVOUIKA MEPIOUCIaKA OTOIXEIa
avayvwpilovtal apika oe g0Aoyn afia, NAéov To KOOTOG GUVAAAGYNG YIa OAG TA XPNHATOOIKOVOUIKA MEPIOUTIaKA
oToixeia nou dev napouacialovral og gUAoyn afia PECW TWV AnNOTEAEOHATWYV. Ta XPNHATOOIKOVOUIKG NEPIOUCIAKG
oToixela nou anoTipolvTal oe eUAoyn a&ia HECW TWV aNOTEAECUATWY, avayvwpilovTal apxika og ebhoyn akia kal Ta
£E00a ouvaAaymv XpedvovTal aTa anoTehéoparta. Ta XpnHaTooIKOVOUIKG NEpIoUTIaka aToixeia diaypagovTal oTav
TO Sikaiwpa va eionpaxBolv XPNUATIKEG POEG and Ta XPNHATOOIKOVOUIKA Meplouciakd oToixela £xel AMEel fy éxel
peTapepBei kai n ETaipeia €xel ouoiaoTikG peTageper OAa Ta pioka Kal o@EAn 181okTNoiag. Ta XpnHATOOIKOVOIKG
nepiouciaka oTolxela SiaBEoiia Npog NMANON Kal XpnHATOOIKOVORIKA Meplouciakd oToixela nou anoTipolvTal og
gUAoyn afia PEcw Twv anoTeAeopaTwy, napoucialovral peténeita oe elAoyn agia. Ta dAvela Kal EIOTIPAKTEA HEXPI TN
AAEN napoudiGovTal o8 anocBeCEVo KOTTOG XPNOILOMNOIQVTAG T HEBOSO Tou NpaypaTikoy eniTokiou.

Képdn 1) InuiEg nou npogpxovral and peTaBoAég otny eldoyn akia TnG kaTnyopiag 'XPNHATOOIKOVOHIKA NEPIOUCIAKA
oToixela nou anoTigoUvTal o€ EUAOYN HEOW TWV AMOTEAEOHATWV' napoucialovTal oTa anoTeAéopara oTnv nepiodo
Katé TRV onoid npokUATouv. Mepioyara nou eionpdTTovTal and XPnHaTOOIKOVOHIKA MEPIOUCIaKA OTOoIXEla nou
anoTigoUvTal O gUAoyn afia PECW TWV ANOTEAECHATWV avayvwpilovral ota anoteAéopata otav anodexdei To
Bikaiwpa tng Etaipeiag va eionpatel.
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2. ZnpavTikEG AoYIOTIKEG apyEC (CuvEXEla)
Xpnpuarooikovopikda péca (GUVEYXEID)

XonpaTooIkovouika neplouciaka orolyeia (ouveéyea)

H e0hoyn afia Twv enevBUoewy nou dlanpaydartelovTal oe [id evepyn ayopd BacifeTal aTn XpnHaTioTneIaKn T
nAeiodoTnonG. Eav n ayopd yia £va XpnHATOOIKOVOLIKO NEPIOUTIAKO OTOIXEIO Dev €ival evepyn Onwg eniong Kal yia pn
EIOTIYHEVEG pETOXEG, N ETaipeia npoadiopifel Tnv elhoyn agia xpnoigonoiwvrag peBddoug anotipnong. Or péBodol
anoTipnong nepI\apBavouy TN XpRon NpdoeaTwy cuvarhayv nou éyivav oe kabapd epnopikly Baon, avagopd oe
napouoioug TITAoUC kat HEBOSoUC NPOEEOPANUEVWY TAUEIOKMY POGV KAvOVTag PEYIOTN Xprion Sedopevav TnG ayopdg
Kai eEAaxIoTn Xprion eowTepikv dedopévav Tne ETaipeiag. Ma peToxég onou n ebhoyn agia Sev UNopei va unoAoyioTei
e aflorioTia, avayvepifovrar og KOoTog Peiov onotadnnoTe anopeiwon otnv agja.

MeraBohéc otnyv elhoyn afia Tev XpnuUaTikey TiTAwv nou napouaialovral ot €va &Evo vopioua kal TagvopouvTarl wg
SIaBéoiyol NPog NGANCT avaAliovTal QVAHESa O CUVAANAYHATIKEG SIapopEg nou npokUnTouv and HeTaBorég aTo
anooBeapévo KAOTOC ToU TITAOU Kal GAAEC HETABOAEG ot AovioTikr aia Tou TiTAou. O cUVAANAAYHATIKEG DIAQOPES OE
XpNHATIKoUC TITAoUG avayvwpilovTal oTa anoTEAEGATA, £V6) OUVAMAYHATIKEG SIaQOpEG OE [N XPNHATIKOUG TITAOUG
avayvopilovral oTa GAa ouvolikd £008a. MeTaBOAEG oTnv bAoyn aEia TV XPNUATIKOV KAl PN XPNHATIKGOV TiTAwY
nou TafivopouvTal we diaBéaipol npog NeAnan, avayvupilovtal oTa GAAa guvolika €ooda.

‘Orav TiTAol nou Tafivopolvtal w¢ SlaBsoigol Npog nmANon nwAnBouv 1 unooTolv anopeiwon othv afia, ol
CUCOWPEUKEVEG  avanpooapuoyec oty e0Ahoyn afia nou avayvopioTnkav oTd GAa  ouvolikG  €ooda,
nEPINAPPRAVOVTAl OTG ANOTENECHATA WG KEPSN KAl JNHIEC and XPNUATOOIKOVOUIKG MEPIOUTIaka aTolxela diadsatua
npog NANCN.

O TOKOC GTOUC TITAOUG NoU eival SIaBEoIol nPog NMANCN 0 onoiog unoAoyileTar xpnoiyonolwvTag Tn HEBodo Tou
npayuatikoU enitokiou, avayvwpiletal ota anoteAéouara. Ta pepiolata and peToxikoUg TiTAoug SiabEéoioug npog
nwAnon avayvwpifovral ota anotehéopara dtav anodeiydei To Sikalwpia Tng ETaipeiag va sionpagel.

H Etaipeia afiohoyel og kaBe nuepounvia avagQopds KATa nOCOV UMAPYXOUV GVTIKEINEVIKG oTolxela oTi éva
XPNHATOOIKOVOLIKO MEPIOUCIAKO OTOIXEID N HIG OHASa XPNUATOOIKOVOUIKGY TNMEPIOUCIAKA OTOIXEIWV, £XEI UMOOTE
anopeiwon oTnv afia. Tty nepintwon PeTOXIKGV TITAWY nou Tagvoundnkav wg SiaBéciyol Npog nmAnon, Hia
onuavTIKA 1 naparterapévn peiwon otnv edhoyn afia Tng PETOXNG KATW anod To kOOTOG TG AUBAVETal unown g
&voeiEn miBavng anopeinong otnv atla. Av undpyouv TETOIEC evOEIEEIC yia XpnHaTOOIKOVOLIKA NEPIOUCIAKA OTOIXEID
SiaBgoipa npog nwANon n ocucowpeupévn Inuid n onoia npoodiopifeTal wg n dlagopd HETAEU TOU KOGTOUG
anokTnong xar Tng napoloag ebhoyng akiag, peiov nuEg anopeiwong Tou neplouciakoy OTOIXEIOU MOU NPONYOUHEVKG
avayvopioTnkav oTa anoTeAégpara, PeTa@epeTal and Ta idia kePaiaia kal avayvwpileTal oTa anoTehéoyaTa,

g XpnHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEID MOU AROTIGOVTAI 070 avandoBecTo kOaTog, €bv OF ETAYEVEDTEPN
nepiodo, To Nogd TNG ANOPEiwaNg HeElVETAl Kal N Weiwon pnopel va ouv3eBsl avTikeltevikd e Eva YEYOVOG nou
OUVERN HETA TNV avayvmpion Tng anopeiwong H anopelwong nou avayvweploTnKE NPOnyoupEveG avaoTpepETal
HECW TWV anoTeAeoUaTwy oTo Babud nou n AoyioTikh afia TnG enevduong, KaTd TNV NUEPOUNVIG TG avaoTpopr,
dev unepPaivel auTd Nou To anooBeapévo kOaTog Nou Ba ugioTaTo av n anopeinon dev gixe avayvwpioTel,

‘Ooov apopa TIG HETOXEG DIABETILEG NPOG NWANTT, o1 NHIEG ANOPEIWONG NOU £XOUV avayvwpIaTEl OTa AnoTEAEoLATA
nponyouutvag Sev avTIOTPEPOVTAN HETH TV anoTeAecpaTwy. OnoiadnnoTte avgnon otnv ebhoyn agia Toug PETA TV
gia Inuié anopeimong avayvepiletal ota Aoind cuvolikG £0oda kai Ba ouoowpeleTal KAt and Tov TITAO Tou
anoBepaTikol  enavekTipnong eneviuoewv. ‘Ogov agopd TIG SIaBECIIEG NPOS NOANON Xpeoypapwy, n {nwuid
QnOEIwoNG TNG AvVaTPENETAl OTN CUVEXEID HECW TwV anoTeAeopdTwy gav n augnon otny etioyn afia Tng enévduang
pnopei va ouvdeBel QVTIKEILEVIKA PE YEYOVOG Nou eNNABE LETA TNV avayvapion Tng InpIag anopeinong.

MEeTPNTA KAl QVTIOTOIXA LETONTOV

ria okonoUg TG KATaoTAONG TALEIGKAY POMV, TA HETPNTA Kal avTioTOIXa PETPNTMV anoTEAOUVTAl anod HETPNTA OTHV
Tpanela.
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2, EQUavTIKEC AoYIOTIKEG apyEC (CUVEYKEIn)

Xpnuarooikovopkd péca (ouveyela)

Ynoxpewoeic and aiec SpaaTnploTnTeS

Ol UNOXPEMOEIC and GAMeC BpaoTnpidTnTeG apxika enipeTpavTal oty ebAoyn afia Toug kal HETAyeveoTEPa
EMHLETPOVTAI OTO AVANGORECTO KGATOG [e TNV Xpnaionoinon Tng HeBddou Tou npaypaTikol emTokiou.

MeToyikol TiTAo!
MeToyikOg TiTAOG elval kGBe olpBaoT nou anodeikvUel £va UNOAEILLIATIKO SIKaiwya eni TWV NEPIOUTIAKMY CTOIXEIWV

HIaG ovTOTATAC, YETA TNV Apaipeon OAWV TwvV UNOXpe®OE®Y TNG. Ot peToxIkoi TiTAoI nou ekdidovTal and Tnv Etaipeia
avayvopifovral 6rav elonpdEelg, Yeta Thv a@aipean Twv apecwyv e50dwv EkS00rG.

Alaypagr) XpNHATOOIKOVOUIKGOV NEPIOUSIAKAV GTOIXEIWV KAl UNOXPEDCEDY

XDNUATOOIKOVOLIKA MEQIOUTIAKA GTOIXEID

'Eva XprHaTOOIKOVOLIKG MEPIOUOIakd oToixeio SiaypageTai oTav:

. €kMVEUOOUV Ta CUMBATIKA SIKAIOMUATA €M TV TAUEIOKOY POMY TOU NEPIOUTIakol aToixeioun

° n Etaipeia Siatnpei Ta oupBatika SiKaiOPATa eni Twv TAUEIGKGOV POMY TOU XPNHATOOIKOVOUIKOU aTolxelou,
aAAG avENaPe oupBaTIK UNOXPEWTN Yia TRV NANPN KATAROAN TWVY TALEIOKMY pomV OE TPITO HEPOG N

° n Evaipela éxa1 perapiBdos Ta oupBatikG SIKAIGUATA TNG €Ni TWV TAMEIOKMY POWY TOU MEPIOUCIAKOU

oTolxelou 1 ie (a) éxer peTaBIBACE! oUOIAOTIKA OAOUG TOUG KIvOUVOUG Kal Ta OMEAN TG KUPIOTNTAG Tou
nepiougiakol oToixeiou 1 (B) dev exer oUTe peTaBiBGoEl oUTE BiIaTnENGEl 0UCIAOTIKG GAOUG Toug KivOuvoug
KAl TQ OPENN TNC KUPIGTNTAS TOU NEPIOUCIAKOU TTOIXEIOU, MG el HETARIBATE! TOV EAEYXO TOU OTOIXEIOU,

XpNUATOOIKOVOLIKES UNOXPENMTEIS
Mia XpnHaTOOIKOVOUIKT unoxpéwon dlaypdgetal oTav eEoMAEITal, akUpOVETAl | EKMVEEL

'OTav Jia UPICTApEV XPNHATOOIKOVOHIKY unoxpéwarn avTikabioTaral and dAAn ano Tov idlo daveloTn He ousiaoTIka
BIapopeTIKoUE OpoUG i o1 OPOl TNG UMICTALEVIG UMNOXPEWOTG TpononoloUvTal oucidoTIkd, TETola aviaihayn
Tpononoinan Xepiteral wg dlaypadn TNG apxIkig UNOXPEWONG Kal avayvmpion VEAS UNOXPEWONG Kal N dlagopd oTa
OYETIKG NMood avayvepileTal oTa anoTeAéopara.

ZupPnN@QIoHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva ¥XpNaTOOIKOVOUIKO MEPIOUTIAKO OTOIXEID KAl [Ia XPNIKGTOOIKOVOUIKY UROXpEwWoT cupyngifovTal kai To kaBapd
nood aneikovileTal oTnV KaTaoTaon XPnUaTOOIKOVOMIKAG BEong, OTav UNApXe! eni Tou napdvTog VOMIKG 1oXUpd
SIkaiwKa CUPYPNPIoHOU TWV NOCMY NOU avayvopioTnkav kal Unapxel n npobeon eite diakavoviopolU Tou kaBapou
unoAoinou, eiTe gionpa&ng Tou noool TN anaiTnong ye TauTdxpovn eE6EANGN TG unoxpeéwong. Autd dev oupBaiver
KAaTa Kavova LE KUPIEC CUPWVIEG TUPYN@IOUOU, KAl Ta OXETIKA NEPIOUCIAK aTolxeia kar nadnTikol napouaialovTa
OUVONIKA OTNV KaTaaTaaon XpnUaTooIKOVOLIKAG BEong.
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2. ZnpavTikée AoyIoTIKEG apyEg (ouveyeia)
ZUvOETH YPNGTOOIKOVOHIKA HEGU

SUVOETA XPNHATOOIKOVOLIKA pEa rou exdidovtal and Tnv ETaipeia anotehoUvTal anod HETATPEWIHG OLOAOYa OE EUP®
nou pnopolyv va petaTpanoly O& GUVRBEIG HETOXEG KAT' EMAOY TOU KATOXOU TOUG, OTAV 0 apIBHOG TWV METOXWY Mou
Ba exdoBolv eival aTabepds kal Sev PeTaBAAAeTar Ye TIG peTaBolég oTn ethoyn aia.

To oToiyelo TNG UNOXPEWONG NOU NPOKUATE! and Ta GUVBETa XPMATOOIKOVOUIKA [éca avayvepileTar apyika atn
gUoyn afia piag napdpoiac unoxpéwong nou Sev £xel T SUVATOTNTA PETATPONNG OE HETOXEG. To OTOIKEIO TWV 18wV
ke@aAaiwy Mou NpokUNTel and Ta oUVBETa XpNUATOOIKOVOLIKG Héca avayvwpileTal apxikd wg n diagopa HeTagy Tng
glhoyng afiac Tou GUVBETOU XPnHATOOIKOVOLIKOU HECOU WG OUVOAo kal TngG eldoyng agiag Tou aToixeiou Tng
unoxpéwonc. Ta dueca ££0da Tng GUVaAAaynG ENILEPITOVTAI OTA OTOIXEIQ TNG UNOXPEWOTG Kai TwV 13wV KEPaAaiwy
avahoyikd pe Baon Thv apxikn AoyioTikn agia Toug.

METd TNV apxIKf avayvmpion, TO GTOIXEID TNG UNoXpEWONG eVOG GUVBETOU XPNHATOOIKOVOUIKOU HECOU anoTILaTal
OTO avanodoBeaTo KAHOTOG XPNOILONOILVTAC T PEBOSO TOU NPAYHATIKOU emTokiou. To aToixeio Twv 18iwv kepaAainv
evdg oUVBETOU XprUaTOOIKOVOUIKOU LEToU Bev avanpooapuoleTal.

Ol TOKOI MOU OYXETICOVTAl HE TNV XPNHATOOIKOVOUIK) UMOXPEWOT avayvwpilovralr ota anoteAéoparta. Katd tnv
LETATPONN, 1 XPNHATOOIKOVOIKR unoxpéwon enavatagivopeitar.

MeToyikO ke@aAalo
01 guvn8eig JeToxEg TagivopolvTal g idia KEpaiaia.
ZuykpITiKA nood

'Onou XpelGleTal Ta GUYKPITIKA Nood avanpooappdlovTal yia va ouvadouv pe TIG HETABOAEG oTnv napoudiaon Tou
TPEXOVTOG £TOUG,

3. Alayeipion XpnHAaTooIKOVOHiKoU KIvaUvou

MapdayovTeg XpnUaTooIkovouikoU Kivdivou

H Ertaipeia exTiBeTal oe kivduvo TIMAG ayopdc, kivuvo enitokiou, NIOTWTIKG kivduvo, Kivduvo peuoToTnTac, GAAoug
KIvBUVOUG TIHMV ayopac, vouikd kivBuvo kar kivduvo Siaxeipiong kegpaAaiou mou npokinTouv and Ta
XPNLATOOIKOVOUIKG HECT nou KaTéxel, H moNimikn nou epapudlel n Etaipeia atn Siaxeipion Twv kivdlvwv, GOTE va
TOUC eNEyXel, EENYEITAI MO KATO:

3.1 Xpnuaroolkovolikd péoa Kuta karnyopia

O1 AOYIOTIKEC APXEC OE OXEON LIE TQ XPNHATOOIKOVOHIKG ECT EXOUV EQAPHOOTEl 0Ta aKOAOUBA CTOIXEID:

31 Aekepppiou 2017 XpnHATOOIKOVOHIKG
nepiouodiaka e eudoyn atia
oTvoixeia di1abéoipa HEOW TV
npog NMANON ANOTEAECHATWV ElonpakTed Tivolo
€ € € €
Meprouciaka oToixeia wgn
KaTAoTAON XPNHUTOOIKOVOMIKNAG
fOéong:
XpNUATooIKOVOLIKG Neplouciaxd aTolxela 10.734 14.375.162 - 14.385.896
Fionpaktéa undAoing anod OUYYEVIKEG
gTaIpeieg - - 644.831 644.831
METPNTG KAl QVTIOTOIXA HETPNTMV - - 381 381
Zivolo 10.734 14.375.162 645.212 15.031,108
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3. Alayeipion Xprparoolkovopikol Kivduvou (CUvEyEIa)

3.1 XphpaTooIikovopIKa PEcA KaTa Katiyopia (ouvéyeia)

AMAeg
XPRHOTOOIKOVOUIKEG
UMNOYPEMOCEIG Zdvoho
€ €
YNoYXpeWoei§ i¢ 1) KATAOTAOH XPHHATOOIKOVOMIKNG O£0NC:
ANOI NIOTOITEG 100.435 100.435
MANpwTEa UNOACING OE CUYYEVIKEG ETAIPEIEG 13.625 13.625
Zuvoho 114.060 114.060
31 AekepBpiou 2016 XpnPUTOOIKOVOHIKA
neplouciakd Ze ebAoyn adia
otoixeia diabeoipa HECW TOV
NpoG NWANGH UNOTEAECHATMOV EIONpaKkTEN Zivolo
€ € €
Neplouciaka oToIXEia WG N
KATaOTACN XPNHUTOOIKOVOUIKIG
B8&ong:
XpnHaTOOIKOVOLIKA NEPIOUCIAKA OTOIXEID 44.723 12.860.034 - 12.904.757
EIONPAKTEG UNOAOINA aNO CUYYEVIKEG
ETAIPEiEG - - 681.376 681.376
MeTpNTd Kal avTIoTOIXG HETPNTOV - - 5.068 5.068
XGvolo 44.723 12.860.034 686.444 13.591.201
AlAeg
XPNHUTOOIKOVOUIKEG
UNOXPEWNCEIG Zuvolo
€ €
YHoXpeEMOEIG G | KATACTACH XPNUATOOIKOVOUIKNG OE0NG:
AN\OI NIOTOITEG 41.107 41.107
Zuvolo 41.107 41.107

3.2 Kivduvog Tipng ayopag

H ETaipeia ekTiBeTal o€ KivBUvo TING ayopaq HeToXIKoV TITAwY Adyw enevdloewy nou katéxovtar and Tnv Etarpeia
kal TafvopolvTal oTnV KATAOTACn XPNHATOOIKOVOUIKNG Bfong eite wg Oiabéciyol npog nwAnon, E&iTe g
XPNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIQ NMou anoTipoUvTal o elhoyn afja péow Twv anoTeheopatwy. H ETaipeia
Bev exTIOETAI OE KiVOUVO TILIGV ayabmv.

Or enevduoelg Tng Etaipeiag oe peToxikoUg TiTAoug ol onoieg epnopetovTal dnuooia nepidapBdvovtal oTo Mevikd
AcikTn Tou Xpnpamiotrpiou Afiv Kinpou kal oTo ZUvBeTo AgikTn Tou XpnuaTtiaTripiou ASlov ABnvav.

3.3 Kivduvog emitokiou

O kivduvog enimokiou gival o Kivduvog 0nou n atia Twv XpnHATooIKoVOUIK®Y HEcwV Slakupaiveral efartiag peTaBoAwv
oTa eNITOKI TNG ayopds. Ta €ooda kal pon HeTpnT@v and epyaocieq Tng ETaipeiag ival ougiaoTika ave&apTnra ano
HeTaBoAEC oTa eniTOkia TG ayopdg, e@ooov 1 ETaipeia dev €xel onpavTIka MEPIOUCIGKA CTOIXEIG NOU va PEPOUV
TdKo.
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3. Awayeipion XpnpaTooikovopikol kivdivou (CUuvExela)

3.4 ThoTeTiKOG Kiviuvog

H )\oylchn atia Twv xpnpaToomovopuKu)v nepmumamv OTOIXEI(DV owmpoownsusx TR péyioTn éxBeon oTov
MIOTWTIKO Kivduvo. H péyioTn EkBeon O MIOTWTIKG KIVOUVO KaTd TNV NUEPOHNVIa napousiaong TWV OIKOVOUIKGMY
KQTAoTACEWY NTavV:

2017 2016

€ €

XpNHaTooIKovopIKa MEPIOUCIaKa aTolxeia diabéaiua Npog nwAnon 10.734 44,724
XpnUaToolkovoikG neplouciakd oToixeia atny elAoyn agia PECK Twv

anoTeAECUATOV 68.811 61.721

MeTtpnTd oTnv Tpanela 381 5.068

EionpakTéa and OUYYEVIKEG ETAIPEIEG 644.831 681.376

724.757 792.889

3.5 Kivduvog psucrrommq

0] Knvéuvoq PEUCTOTNTAG €lval 0 KivVBUVOG MOU MPOKUNTE 6Tav N AREN Twv neplououova OTOIXElIWV Kal unoxpswoswv
Sev oupnintouv. ‘OTav ol AMEeiq Sev oupninTouy, n anodoTIKeTNTA pnopsl va aufnBei al\a T(]UTO)(pOVCl unopsl va
aufnBei o kivduvog anlcov H ETCHpEIO scpapuoCsl S1adikacieg pe okond Tnv s)\axm'ronomon TéTOIWV {NUIBV ONWG N
6|0Tnpncn IKGVOHOIF]TIK(OV NOoMV HETPNTOV Kai dAAwV ﬂEplOUOIGKO)V OTOIXEIOV HE UYNAN peUCTOTNTA KAl HE TO Va
Siatnpei &va 1kavonoinTikd Mood Ot SECHEUPEVEG NIOTWTIKEG SIEUKOAUVOEIC,

01 akohouBol nlvaqu napouota(ouv ™mv avcpsvopsvn XPOVOAOYIKF ANER TWV XPrHATOOIKOVOHIKGV unoxpswosa)v mng
Etaipeiag. O1 mvaqu sxouv grolgacTel pe Bdon TG OULBATIKEG Hn- nposﬁocp)\nuevsq TAPEIOKEG POEG TWV
YPNHATOOIKOVOLIKMV UMOXPEMOEWY Kai BACEI TNG EvVWpITEPNG NHEPOUNVIag katd Tnv onoia n Etaipeia pnopei va
unoxpewBel va NANpwoEl.

31 AekepBpiou 2017 ZUHBATIKEG MeTa&i
AOYIOTIKE)  TUPEIGKEG EvTog 3 ka1 12 Metal0 Mépav Tov
aia POEG 3 unvov Hnvov 1-5 €tn 5 eTQV
€ € € € € €
ANOI NIOTOTEG 95.618 95.618 - 95.618 - -
Ynohoina nAnpwTtéa o
GUYYEVIKEG ETAIPEIES 13.625 13.625 - 13.625 - -
109.243 109.243 - 109.243 - -
31 AekepPpiou 2016 SupBaTIkéS MeTagl
NOYIOTIKS TAWEITKES Evtog 3 kai 12 Mera€l  Mépav Twv
agia POEG 3 pnvav HNVOV 1-5 & 5 TGV
€ € € € € €
ANOI NIOTOTEG 41.107 41,107 - 41.107 - -
41.107 41.107 - 41.107 - -

3.6 AAAo1 KivBuvol TIHGOV uvopaq

H Etaipela ekTiBETAl OE OIKOVOHIKOUG KIvBUVOUG nou nrwa(ouv anod paTaBo)\sq OTIC TINEG TV HeTOXav. H ET(JIpEICl
ﬂapGKO)\OUSFJ TN SIGONIOPA TOU XAPTOPUAAKIOU Tng £T0I MOTE va HETPIGOEl TV €kBeom TNG Oe auToug TOUg
OIKOVOHIKOUG KIVOUVOUG,

31




JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOC Nnou €AnEe oTIg 31 AekepBpiou 2017

3. Alaygipion YpnuaTtooikovokoU Kivdlivou (ouvéyesa)

3.7 Nopkog kivBuvog

O vopikdg kivauvog glval 0 KivBuvog XpnUaTIKnG an®A&iag, Siakonng Twv Asimoupylav Tng ETaipeiag n onolaadrnote
4ANG apvnTIKAC KaTaaTaonc nou nnyadel and Tny meavoTnTa pn e@appoyng A napdBacng vopikwy cupBadoewy Kal
KaTa OUVENEID VOUIKOV aywyov, O Kivduvog auTde neplopileTar PEcw Twv oupBoAdiey nou xpnoiponolei n Etaipeia
YIO va ekTeAE TIG Epyacieg TG,

3.8 Kivduvog diayeipiong kepalaiou

H Eraipeia diaxeIpileTal Ta KepaAaid Trg, ouTog waTe, va Siac@alifel T 8a ouvexioel va ASIToUpyEl wg TuveXITOHEVN
SpacTnploTATA Kai TAuTOXpova Ba &xel Tn peyioTn Suvartr) anddoon yia Toug HETOXOUG HECW TNG BEATIOTNG
avaoyiac 1I5lwv kepahaiwv kar daveiouoU. H yevikr) atpatnyikn g Etaipeiag dev £xel aAGEe and To nponyolpevo
£Toc.

3.9 Extignon gGAoynv afiov

Or elhoveC atleg Twv XPrHATOOIKOVOMIKMY MEPIOUTIOKMY OTOIXEIWY Kal UNoxpewoewv Tng ETalpeiag eivar nepinou o
IB1EC, ONWC KAl Ta NOCA Moy NapoudialovTal OTY KaTaoTaor XpNHATooIKOVOHIKNG 8Eong.

H elhoyn afia Twv XPrHOTOOIKOVOUIK®Y LECWY NOU EUMOPEUOVTAI OF EVEPYEC AYOPEG, OMWG O EUMOPIKEG Kal
SIaBETIEG NPOC NWANON ENEVBUCEIG NOU Eival EI0NYHEVEG O XPNUATIOTAPIO, BAcileTal OTIG XPNHATIOTNPIGKES TIHEG
TV NUEPOUNVIa avagopac. H XpnuaTioTneiakr] TIUA NoU XPNoIONOIETal Yia Ta XpNHATOOIKOVOUIKG NEPIoUCIaKa
oToixela nou kaTéxel n Etaipeia eival N Tipn nAeiodotnong. H  KaTAGMnAn  xpnpartiotnpiaky TR yia TIG
XPNUATOOIKOVOUIKEG UNOXPENMCTEIS EivVal N TPEXOUOA TIWNA {TNONG.

H ebloyn afia Twv XPHHATOOIKOVOUIKMY HECWV TA onoia Sev €UnopelovTal O eVEPYEG ayopeg kaBopifovral
xpnoldorolwvTag Sitipopeg PeBodoug anotipnong ativ. H Etaipeia xpnoiponolel Siagopesg peBodoug anoTipnong
a€lv 6nwe LUeBOBoUC NPoeEo@ANUEVIY TAPEIAKOY POWY KAl KAVEl UNoBECeIg te Baon TIG ouvBrikeg TNG ayopdc kaTd
TNV nuepopnvia avagopag,.

4. ZNHavTIKEG AOYIOTIKEG EKTIHROEIG KAl AOKNON KPiong

H eroiyacia TV OIKOVOUIKGV KATAOTACEWV CUPQWva pe Ta AMXA anairel T Xpron OpICHEVWV ONHAVTIKMV
AOVIOTIKQOV EKTIUACEWY Kai TV doknon kpiong and to Awoikimikd ZupBolhio ot diadikaocia epappoyng Twv
AovyioTikwv noAimikav g Etaipeiac. Eniong, anarreitar n xprion unoloyiopov kal UNoBEoewy nou ennpealouy Ta
avagepBEVTa Nood TRV NEPIOUCIAKGV OTOIXEIWY KAl UNOXPEMOEWY, T YVMOTONOoINor ev3EXOHEV®V anarmoswy Kal
UNOXPEMOEWY KATG TNV NUEPOHNVIA TWV OIKOVOUIK®Y KATAOTAUEWY KO TA avapepBEVTA nood £00dwv kal e5ddwv
kata T Siapkeia Tou und avagopd £Toug. Napd To yeyovog 611 auTol of unoloyiopol BaoifovTal oty kaAUTEPN
Buvathy yvwon Tng AielBuvong T ETaipeiag oe OXETN ME TIG TPEXOUTEG CUVBNKEG KAl EVEDYEIEG, TA MPAyHATIKA
anoTeAéapaTa pnopei TEAIKA va Siagépouy anod auTtous Toug unoloyiopoUc,

Ot hoyioTikol unoAoyiouol kai eKTILNCEIS agloAoyolvTal o ouvexr) Bacn kai Bacifovral oTnv ITOPIKY EUNEIPIa Kal O
AAOUG NApAYOVTEC, UUNEPIAGUBAVOUEVOV MPOCBOKIOV OXETIKA HE HEANOVTIKG yeyovdTa nou nicTeeTal oI elval
AoyikG oUHpOVA UE TIG NEPIOTATEIC,
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4. IpavTIKEG AOYIOTIKES EKTINNOEICG kal Aoknon Kpiong (ouvéyeia)

0! unohoyiopol kai o napadoxéc nou nBavdy va npokaAféoouv ouoidn avanpocappoyry atn AoyioTikh afja
MEPIOUOIAKAY OTOIXEIWV KAl UMNOXPEMOEWY KATA TO ENOHEVO OIKOVOUIKO £TOG Napouciafovral nio  kATw:

EKTIMROEIG

° EuAoyn aia XpnpaTOOIKOVONIKOV HECKV

H ebhoyn afia Twv XpnuaTooIKOVOUIKGOV HEgwy nou 8¢ Sianpayuartelovral o€ evepyn ayopd, npoodiopileTal
xprowonoiovrag ueBddoug anotipnone. H Etaipela ackel kpion yia Tnv emdoyrn diapopwy pPeBOdwY
anoTipnone kar kdver unoBéoesic ol onoieq Bacilovral kupiwg aTnv Kardoraon Tng ayopdg oe kaBe
nuepopnvia avagopdc. H ebioyn afia Twv XprUaTOOIKOVOUIKAV NEPIOUTIAKGV aToIXeiwv OIaBECIHWV Npog
nOANCN &xel unoAoyloTel pe Baon Tnv ebAoyn afia TV OUYKEKPIUEVWYV MEPIOUCIGKGOV CTOIXEIWV Nou
KaTéxovTal.

. Anopeinon agiag Twv eneviUoemV 0 CUVOEDEPEVEG ETAIPEIEG

H Etaipeia afiohovel nepiodikd T duvatoTnTa avakTnong Twv enevdUCEWY OE TUYYEVEIG eTaipeieg onoTe
unapyouv deikTee anopeinong. O SeikTeg anopginong atiag NEPIAaRBAVOUY NAPAYOVTEG, ONMG HEIWTN TV
€000WY, TWV KEPBMV 1 TWV TAUEIGKMV pomV [l OUCHEVEIG LETABOAEC OTNV OIKOVOUIKN 1} MONTIKA
OTABEPOTNTA LIAC OUYKEKPILEVNG XWPAg, Nou [nopel va deixvouv 6T iy AoyioTiki afia Twv nepIousiakmy
oToiXeiwy Uropel va pnyv €ivar avakToign. Av Ta yeyovoTta kai of ouvenkeg Oeixvouv oml n afia Tov
£nevOUOEWV O OUYYEVEIC ETaIpEiEC Lnopei va xel anopeiwdei, of avayvopioes EAOVTIKEG TAUEIaKEG poEG
nou ouvdEovVTal PE TIC &V AOYW OUYYEVEIC ETaIpeie OUyKpivovTal HE TIG AoyIOTIKEG afieq Toug yia va
kaBopioouv £av n unoTignan oTtnv e0Aoyn aia Toug eival anapaitnTn.

° Anopeinon aiag TOV XpnHGTOOIKOVORIK®OV NEPIOCUCIUK®OV OTOIXEIOV S1uBE0ipmV Npog n®ANoN

H ETaipeia akohouBsi Tig odnyieg Tou AAM 39 yia va anogpacicel NoTe (ia enévduon €xel UNooTel anopeingn
otnv atia. Auth n andeacn anael GoKNan onUAvTIKAG Kpiong. STy aoknon g kpiong autig, n ETaipeia
eKTIHG, pali pe AMoug napayovTeg, Tn BIapkeld kal TNy €kracn nou n gvAoyn afia piag enévduong eival
XaunAdTEPN TOU KOOTOUG, KAl TV XPNHATOOIKOVOUIKY BIoHOTATG Kal BpaxunpOBeco EMXEIPNHATIKO
péMoV TG enévduong oupnepIAaUBavopgvav napayoviwy onwg n enidoon Tng Plopnxaviag kalr Tou
gRIXEIpPNUATIKOU KAGSOU, o1 HETABOAEG OTNV TEXVOAOYIG KAl OTIG AEITOUPYIKES KAl XpNHATOBOTIKEG TAHEIAKES
POEC,

. A&ia enevdU0EmV O PN EICNYHEVEG ETAIPEIEG

lNa Tnv anoTiynon Twv un sionyuevoy enevdluoswy 1 ETaipeia xpnoidonolel didgpopeg HeBOdoug anoTipnong.
Or1 p€Bodor autoi ornpifovral ndve oe kanoleg UMOBECEIC Nou yivovTal anod To AIOIKNTIKG ZUHBOUANIO TNG
Etaipelac pe Baon Ta Sedopéva TG ayopdag katd Ty nuUeEpounvia avagopdc,.

‘Acknon kpiong
° Tafivopnon enevdiocenv

H Etaipeia e@appdler TI¢ npodvoieg Tou AAM 39 yia Tnv TAEVOUNon XPNnHATOCIKOVOMIK®Y NEPIOUCIAKMV
oToixeiwy. H Etaipeia npoBaivel o kpioeig kaTa Ty Tagivounon Twv enevdloewy TG Ue Baon T aTpaTnyIkn
DIaXEIPIONG TWV OXETIKOV KivOUVWV. Z€ auTd Ta nAaioia, n Etaipeia €xer npofel otnv Tafivopnon Twv
enevBUCEWY OE XPrHATOOIKOVOUIKG MEpIoUCIakd oToixeia daBéoiua npog naANon Kal XpruarooiKovoikd
MEPIOUCIaKA oTolxela nou anoTigolvTal oe sUAoYN aEla PEOW TV AnOTEAECUATWY.
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4. INPavTIKEG AOYIOTIKEG EKTINNOEIG Kal Aoknon Kpiong (cuvéyxeia)
e Nopikég aywyég
To AloiknTikd SupBoUAio Tne ETaipeiag xer HEAETAOE! TIC SIKACTTIKEG UNOBETEIC NOU EKKPELOUV EVAVTIOV TNG

Etaipeiag kai, agol £AaBe unown oAa Ta Sedopéva Kai T vopikn oUupBoulr, eivar g dnoyng ot 3¢ Ba
npokUwer onoladnnote {nuia and Tnv £kBacn Twv ev AOyw VORIK®V UNoBEcEwY.

° MEBoBog anoTipnong enev3UOENV OF OUYYEVIKEG ETUIPEIEG

To AloiknTikG ZupBoUAio Tng Evaipeiag epappdlel Tn péBodo Twv kaBapmv NEPIOUTIAKMV OTOIKEIWV 0)G
péBodo anoTipnong enevBUOEWY OF OUYYEVIKEG E£Taipeieg of onoieg Tafvopolvrar wg enevdUoelg ot
OUVBEDEPEVEC ETAIPEIEC KaI/T) XPNHATOOIKOVOUIKA MEPIOUTIOKA OTOIXEIC Ta onoia anoTipoUvTal o eUAoyn
afia JEow TWV ANOTEASOPATWV Kai/1 WG XPHATOOIKOVOUIKA NEPIOUCIakd oToixeia diabéaiia npog nwAnan.

5. Képdog/(fnua) ano epyacieg

2017 2016
€ €
To képdoc/(Inpid) anod epyacieg avagéperal JETa Tn XpEwon TV Mo KATW
KOVBUANwV:
MioBoi kal £Eoda npoownikol (Zny. 6) 25.111 23.572
AploiBn Un exTeAeoTIKWY oupBolAwy (Znp. 20.1) 1.380 1.815
ALOIBI EASYKT@V YIT TOV UNIOXPEWTIKO EAEYXO TOV ETNCIWY AOyaplacumv 8.925 2.500
6. MioB0oi ka1 £508a npocwnikoU
2017 2016
€ €
MigBol npoownikoy 10.184 9,284
ALOIBN eKTEAETTIKGV OUHBOUAWY (Znp. 20.1) 12.384 11.952
KolvwVIKEG aopANOEeIG Kal GAEG EI0QOPES 2.437 2.239
EI0(OopEG OTO TapElo npovoiag 106 97
25,111 23.572
Méoog opog apiBuoU unalnAwy cupnepIAapBavopevay kal Twy ZupBouiwy und
TNV EKTEAECTIKN TOUG IBIGTNTA 9 9
7. 'Ecoda/(€€oba) xpnuaTtodoTnong
2017 2016
€ €
MoTwTikol TOko! (Znu. 20.2) 67 10
‘Ecoda XpnparodoTnong 67 10
Tokol nAnpwTeor (Znp. 20.3) (126) (2.027)
Magopa €£0da xpnpatoddTnong (40) (96)
'Eoda XxpnuatodoTnong (166) (2.123)
KaBapa £508a xpnpatodornong (99) (2.113)
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8. ®opohoyio

O @opog eni Twv Kepdov TnG Etaipelag npiv T popoAoyia Slapépel and To BewpnTikd Nocd nou Ba NPoEkunTe
XPNOILONOIOVTAS TG EQAPROTIG NOoooTA (opoloyiag wg eEg:

2017 2016

€ €

KépSoc/(Inuia) npiv Tn popoloyia 1.362.476 _ (1.249.180)

DOPOC UNOAOYIZOHEVOC E TA EQAPHOCILIA NOCOTTA Popoloyiag 170.310 (156.148)
®opohoyik| enidpaon eE68wv nou dev ekninTouy yia GopoAoyikolg okonoug 19.210 -

dopoloyikr| enidpaon eknTOOEwY Kai E5050U Nou dev UNOKEVTAl OE GOpoAoyia (189.520) 156,148

Xpéwon popoloyiag - -

O ouvTeAeoTHC eTalpikoU @dpou eival 12,5%.

KaTw and opiopévec npoUnoBEcEI TOKO! EI0NPAKTEO! LNOPEl va UNOKEIVTAL OE UUVTIKT €10¢opa He nocoaTod 30%.
€ TETOIEC NEPINTOOEIC Of TOKoI auTol eEaipolivral and eTaipikd POpo. S& opIoPEvEG NEPINTAOCOEIG HepioUATa anod To
eEWTEPIKO UNOPE! VA UNOKEIVTAl OE QPUVTIKN EI0popd pe NooooTd 17%.

H Etaipeia dev éxel popoAoyikr unoxpéwon Adyw (opoloyIKiG {NHIAG Mou NpayHaTonoinge Kara TO TPEXOV ETOG.

SUpQwva pe Tnv toxUouoa vopoBeoia, of {nuIEG HETA@EpOVTal yid Mepiodo MEVTE ETWV Kal EMTPENETAI VA
CUPYNPIOTOUV e HEAOVTIKA KEPDN.

9. Képdog/ (npia) ava PETOXA

2017 2016

Képdog/ ({nuia) nou avahoyei oToug peTdxous (€) 1.362.476 _ (1.249.180)

MeooOTaBUIKOG aPIBHAC HETOXGV NOU ATAV EKBOUEVEG KATA TN SIAPKEIA TOU £TOUG 62.446.460  62.446.460

Képdog/ (Tnma) ava petoyn (oevT) 2,18 (2,00)

$TIC 31 AekepBpiou 2017 kar 2016 To/n nAfPLG Katavepnpévo/n képdog/(nid) ivar To/n idio/a pe To/n Bacikd/n
yiaTi Sev unnpxav ekdopéva dIKaIOPATa ayopds HETOXMV 1 GANOI TITAOI HETATPEWIHOI GE HETOXEG.

10. EnevdUoEIg o€ ouvBedeEveG ETUIPEIEG

2017 2016

€ €

Ynohoino Triv 1 Iavouapiou 12.798.313 13.467.402
Keépdog/(Tnuiar) euhoyng atag 1.508.039 (669.089)
Ynohoino ovig 31 Aekepfpiou _14.306.352 _12.798.313
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10. Enevdioeiq og cuvdedepéveg eraipeieg (ouveyeia)

NAENTOUEPEIEC TWV ENEVBUOEWY EXOUY WG AKOAOUBWG:

‘Ovoua Xwpa Klpieg 2017 2016
ouUCTAgEWS  SpagTnpIOTNTEC ZuppeToyn  ZUpPETOXA
% %
Elma Financial Services Limited Kinpog Enevduoeig oe 31,41 47,12
akivnta
Elma Investments Limited Kinpog Enevouon al 44,51 44,51
avanTugn akiviTov
Elma Properties & Investments Public Company Kinpog Napoxn 41,07 41,07
Limited ENAYYEALATIKQV Kal
BIOIKNTIKWY

UMNPETIWV OF AANEG
£TAIPEIEC TOU
JuyKpOTNHHATOG Ka
€NevOUOEIG O
aKivITa Kai KivnTeg
atjeg

Kata T didpkeia Tou £Touc, n ouvdedepévn etaipeia Elma Financial Services Limited npoéBn oe ékSoon 8.000.000
VEWV OUVIBWV LETOXMV OVOUAoTIkNG a&iag €0,50 n kabepid, xopic va nponyndei npoo@opd Twv HETOXMV auTwV
OTOUG UMICTAUEVOUG HETOXOUG TG eTaipeiag, npog tnv Liberty Life Insurance Public Company Limited perd ano
anogaocn Tou AloiKnTikoU ZupPouliou. Q¢ anotéAeopa, To exSopévo LETOXIKO TNG Kepahalo aufnBnke and
€8.000.000 oc €12.000.000, diaipepévo o 24.000.000 ouviBeIg LETOXEG ovolaoTikiG agiag €0,50 ekdoTn. Qg ek
TOUTOU TO NOCoOTd CUPKETOXNG TNG ETaipeiag oTo peToxikd kepahaio Tng eraipeiag Elma Financial Services Ltd
yeimBnke oTo 31,41% oe olykpion We 47,12% katé To nponyoUHevo ETOC,

11. XpnpaTooIkovopika NEPOUCIaKA oToIXEia SIa0€01a NPog nwAnon

2017 2016

€ €

Ynohoino v 1 Iavouapiou 44.723 1.005.183

MwAnoeig - (879.957)
Xpéwon yia anopeinon oTny agia Twv XpnHaTooIKOVORIKGV NEPOUCIAKAV TTOIXEINV

diaBEoipoV Npog NHANon (33.989) (80.503)

YnoAoino orig 31 Aexepfpiou 10.734 44,723

EUAoyn aia Koorog  Elhoyn afia KoaTog

2017 2017 2016 2016

€ € € €

AEjeg un elonypéveg ag XpnpaTioThplo 10.734 894.472 44.723 894.472

10.734 894.472 44.723 894.472

STIC OIKOVOUIKEG KOTAOTACEIG TOU NPONYOUKEVOU £TOUC, ENEVBUCTEIC O ouvdedepévee eTaipeiec Uyoug €12.798.313
havBaopeva oupnepIANPBnKav oTNY KaThyopia XpnHATOOIKOVOHIKA NEPIOUCIAKA aToixela SiaBéaiya npog nwAnan. Ta
OUVYKPITIKG ONOTEAEGGTA OTIG OIKOVORIKEG KATAOTACEIG TOU TPEXOVTOG £TOUG £X0UV avaBewpnBei pe anotéAsopa ol
ENEVOUCTEIG OTIG ouvdedepéve eTalpeieq va exouv avatafivopnBel otnv katnyopia enevdUoelq oe oUVOESEUEVES
eTaipeieg (Znpeiwon 10).

EninpooBeta Tng nio navw avabewpnong, n {npid Uyoug €669.089, nou NposKUWE anod ENAVEKTIUNOT T@V
ENEVOUOEWY OTIG CUVOEDEPEVEG eTaIpEiEG KaTA Tr SiGpKeld Tou £roug nou Ange omic 31 AskepBplou 2016, £xel
avaragivopnBel and Tnv katnyopia {npia and enavekTiUnon XPNHATOOIKOVOUIKGY MEPIOUCIAKMY OTOIEIWY MOU
anoTipovTal o dikan a&ic PECW TWV ANOTEAEOUATWV, OTNV Katnyopia {nuid elhoyng akiag ot CuvOeEBEUEVEC
€TaIpEiEC, OTNY KATAGTACN TUVONKQY 0000V,
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11. Xpnuarooikovouikd nepouciakd oToixeia S1a0soipa npog nwAnon (ouvexeia)

Katé Tn Siapkeia Tou £Touc nou £AnEe oTig 31 AekepBpiou 2017, dev unnp&av ayopeq 1) NWwANOEIG HETOXMV.

Kata T didipkeia Tou £Toug nou €AnEe oTig 31 AskepBpiou 2016, n Etaipeia ndAnoe 446.906 PeTOXEG TNG ETAIPEIag
Lemeco Investments Limited otnv k. AvTiyovn Iwawvidou €vavTi Tou noool Twv €384.365. And Tnv ndoinon
npoékuwe InuIa Uyoug €495.593, n onoia NApouCIACTNKE OTNV KATAOTAON GNOTEAEOUATWY Kal AOINGV GUVOAIKMY

£003WV TOU MPonyouUlEVoU £TOUG,

12, Eionpakréa nood

2017 2016

€ €

Eionpakréa undAoing and ouyyevikeg eTalpeieg (Zny. 20.5) 644.831 681.376
644.831 681.376

H ebloyn afla Twv €onpakTéwv nou éxouv MEn evrdg evog €Toug eival nepinou n idla PE Ta nood nou

napoudialovTai fio navw.

H ¢kBeon Tng Etaipeiag oe mioTwTikd Kivduvo Kai INIEG aNOMEIWONG avagopika HE Ta €I0NPakTéad nood

YVWOTONOIEITal TN ONUEiwor 3 TV OIKOVOLIKMY KATAGTAGEWY,

13. XpnuaTooIKOVOUIKA NEPOUCIUKA OTOoIXEIa oTnv ebAoyn afia HEOW TOV ANOTEAEGHATWV

2017 2016

€ €

YndAoino v 1 Iavouapiou 61.721 169.416
MNpooBrikeg 716 -

MNwARoEeig - (107.629)

MeTtaBoAn omv elAoyn agia 6.374 (66)

Ynohoino orig 31 AekepBpiou 68.811 61.721
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13. Xprnuarooikovopika nepouciakd oTolyeia onv eUAoyn afia HEoW TV anoTeAeopdTwy (CUVEXEID)

Ta YpNUATOOIKOVOMIKG MEpousiakd OToXeEla Kar UNoXPeWoel nou aromigolvral o ebdoyn afia péow Twv
anoTeAeopaTwV avallovTal wg akohoubwg:

XpHHGTOOIKOVOIKA NEPIOUCIAKA OTOIXEIU MOU KATEXOVTUI VIO EYFIOPIC

E0Moyn a&ia Kéotoc  EuAoyn atia KaoTog
2017 2017 2016 2016
€ € € €
TitAo1 elonypévoil oto Xpnparioriiplo ASiov
KUnpou kara kAado
MeToXES
XpNHATOOIKOVOIKOG KAGDOG 28.736 40.847 26.052 40.847
Blopinxavikdg kAadog 618 2,719 663 2.719
KAaSog katavaAwTiKwv ayadov 9.589 15.490 4,819 14.775
KA\adog Baoikav UNK®V 1.780 10.963 1.840 10.963
KAGBog unnpeoiag kKaTavalwtov 15.987 47.881 15.805 47.881
KAG30g TNAENIKOIVAOVIQV - - 900 8.000
56.710 117.900 50.079 125.185
Merarpiéyipa a&ioypapa
XPNLATOOIKOVOUIKOG KAASOG - 1.708.602 - 1.708.602
TitAol yun gionypévol o XpnpaTioTipio
ASiov
METOXEG 6.600 536.318 6.100 528.318
Zuvolo enevdloenv othv Kinpo 63.310 2.362.820 56.179 2.362.105
Titho1 elonypévol og XpnpaTioTipid
EEwTEPIKOU
MeTOXEG
XpNUATOOIKOVOLIKAG KAGSOG 782 432.776 - 432.776
ZUOvoAo enevdUCEWV EEWTEPIKOU 782 432.776 - 432.776
SOVoAo 64.092 2.795.596 56.179 2.794.881
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13. Xpnpavooixovopika nepouciard oroiyeia oriv ethoyn agia PEow TOV anoTeAeoPaTOV (CUVEKEIT)

XprnuaTooIkovoMIKA NEPIOUCIAKE OTOIXEIO NOU KATaYMPoUVTAl KATA THY Ap)IKR avayvopion o€ dikaiy

a€ia HEOW TV ANOTEAEGHATOV

EOAoyn agia Kodorog EdAoyn afia KooTog
2017 2017 2016 2016
€ € € €
TitAol eionypévol oTo XphpatioThpio Afiov
Kinpou
MeToyEg
XpnHATOOIKOVOIKOG KAASOG 4.719 8.043.566 5.542 8.043.566
Zovolo 4.719 8.043.566 5.542 8.043.566
14. AA\a nepIoUCIAKG OTOIXEIO
2017 2016
€ €
YnoAoIno yia CUHKETOXN O€ HEMOVTIKE aUENOT ETOXIKOU KEPAAGIOU OF GUYYEVIKNA
gTaipeia (Zny. 20.6) 300.000 300.000
YnoAowno oTtig 31 Aekepufpiou 300.000 300.000
15. MeTpnTa oTnv Tpaneda
Ta Tpanedika unohoina availovral wg akoAoUBwc:
2017 2016
€ €
MeTtpnTa otny Tpanela 381 5.068
381 5.068

Me andgpaon Tou AloiknTikou ZupBouhiou, n ETaipeia katd To £To¢ 2014 npoxmpnoe ot diaypar] Tou UNOACINOU TOU
TpaneQkoU napatpafrypaTtog pe nioTwon oTa €ooda Tou €Toug 2014. Ta yeyovoTa avaQopika He TNV apxIKR
napaxopnon Tou ev AOyw napatpaphivuarog ario Tnv Tpansla kar Tn Siaypa®n Tou OPEINOPEVOU NoooU

eNEENYOUVTAl OTN ONUEIWCN 22 TWV OIKOVOUIKMV KATAOTACEWV.

H ékBeon Tng ETaipeiag ot MIOTWTIKG kivduvo kal {NWIEG anOMEInONG avagopikd WE PeTPNTG oTnv Tpanela

YVWOTONoIETal 0T onpeiwon 3 TV OIKOVOUIKGY KATAOTATEWV.

16. MeToxiko kepalaio

2017 2017 2016 2016

AptOpog ApiBudg

HETOX OV € HETOXWV €
Eykekpipévo
SuvnBeig peToxeg Twv €0,20 n kabeuid 344.000.000 68.800.000 _ 344.000.000 68.800.000
Kegalaio nou ekd00nke kai nAnpoOnke &'
oAokAnpou
SUVABEIC LETOXES Twv €0,20 1 KaBepid 62.446.460 _ 12.489.292  62.446.460 _ 12.489.292
YnoAomo ovig 31 AekeufBpiov 62.446.460 12,489.292 62.446.460 12.489.292
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17. AA)oI HIOTOTEG

2017 2016
€ €

Ynohoina nANpwTEa o€ oUYYeVikEG eTalpeies (Zny. 20.7) 13.625 -
AMO! NIOTWTEG 95.618 41.107
Opendueva £Eoda 24.778 15.482
134.021 56.589

H edhoyn afia Twv AMV MOTTOV nou €xouv ANEn evrog evog £Toug eival nepinou n iBld e Ta nocd nou
napouaialovTal nio Nava.

18. TpEXOUOEG POPOAOYIKEG UNOXPEMOEIG

2017 2016

€ €

ETaipikog @dpog 64.637 64.637
"EKTaKTN €10Qopd yia ThY apuva 7.080 7.080
71.717 71.717

19. Aarroupyiko nepiBdAlov Tng ETaipeiag

Tov MapTio Tou 2016 n KUnpog kaTa@epe va OAOKANPHCE! Le eniTuxia To npdypapiia Npogappoyng oTa nAaiola Tou
TpIeTOUC pvnuoviou ouvavTiAnwng nou cupevhenke pe Tnv Eupwnaikn  Enrponn, Tnv Eupwndikl Kevrpikn
Tpanela kai To Aiebvéc NoptopuaTikd Tapeio (ouloyika avagépovrtal ) “Tpoika”) pe To onoio n Kuripiakry Anpokpatia
BIAoPANICE Th XpNHATOSOTNON TV OIKOVOUIKWY TS avaykwv yia Tnv Tpietia 2013-2015 péxpt Tou nogol Twv €10 dig
and To onoio XPEIAoTNKE va avTAnael povo €7 3iG.

O1 SieBveic oikol aEI0AOYNONG MICTOANATIKNAG IKAVOTNTAC £X0UV avaBaBuioet TRV MOTOANNTIKA KavOTTa TG XWPAs,
Tov IoUAio Tou 2016, n Kunpiakr] kuBépvnon aviAnce xpnuatodotnan and Tig Siebveig ayopég yia Tpitn gopda anod
v £vap€n Tou npoypdHEaTog OIKOVOUIKNAG Mpooapioyns, HEow TNG €kdoong ENTAEToUg opoAdyou Uwoug €1 3ig pe
anddoan 3,8%. O1 kivBuvol yia TI NPoONTIKEG avanTuEng Tng olkovouiag oxeTifovTal e Ta uWnAd enineda Twv pn
gfunnpetolpevav Saveiwy, TV anmAela Suvapixig oTov Topéa Twv SlapBpwTIKAV HETAPPUBHIcEWY e OUVAEIC
KIVBUvVOUC yia Ta SnupOaTIa OIKOVOUIKA Kal TV ENICTPO®N TOU nANBwpIoioU.

QaT600 1 aBeRain OIKOVOUIKT KaTAoTaon nou napapéver otnv Kinpo, n nepiopiopévn SiabeoiidTNTa pEUCTOTNTAG
yia SaveiodOTnon Kal Ta NoAU wnAd nooooTa pn efunnpetolpevwy daveiny o ouvSudopd e Ta WYnAd nogoaTa
avepyiag, £xouv ennpedoer:

° Tnv kavotnTa Tng Etaipeiag va AaBer véa Savela i va avaypnpatodorioer UQIoTAPEVO Savelopd HE Opoug
Kal NpoUNoBECElC,

. Tic npoBALwelg TnG AieliBuvong Tng ETaipeiag kal Tou ZuyKpoTHHATOC YIa TIC QVAUEVOUEVECG TAUEIKEG POEG
avagopika e Tnv afloAdynon anopeiwong via XpnHaTooIKOVOUIKG KAl Jry XPNHATOOIKOVOUIKA AEPIOUCICAKA
oroixeia.

° Tnv kavotnTa Tng ETaipeiag va enavadpaornplonoindei, é0Tw kal o pikpd Badud, otov kAado Twv
enevSUoEWV.

H AieuBuvon g Etaipeiag dev eival oe Bean va npoBAEWer OAeG TIG eEeAiEeIC nou Ba pnopolcav va £XoUv avTikTuno
oTnv oikovopia TG KUinpou kal kata ouvenela, noid enidpaon, av undpyel, 8a ynopoloav va £Xouy oTry HEANOVTIKN
XPHATOOIKOVOLIKT €MISOON, TIG TAUEIAKEG POEG KAl TN XPNIATOOIKOVOLIKN B€on TG ETaipeiac,

Me Bdon Tnv afioAoynon nou éyive, n AielBuvon Tng Etaipeiac éxer katahifel aTo 6T Bev XpeialovTal dAAe
nPoBALYEIG NEpav auTwV Nou €xouv AON avayvwpioTEl OTIG OIKOVOUIKEG KATAOTACEIG kal Oev XpelaleTal onoladnnoTe
XPEWOT anopEeiwong o GG XpnHATOOIKOVOLIKA aTolxeia Tng ETaipeiag kar Tou Zuykpotnparog. H Aielbuvon tng
ETaipeiag kal Tou ZUyKpOTAHATOG EKTING OT1 AapBavel dAa Ta avaykaia PETpa yia Tn Siatnpnon Thg PlwoipoTnTag Tng
ETaipeiag kal Tou ZuykpoTAHaTog Kal TNV opairn dieEaywyn Twv €pyaciav Toug oTo napdv EMmyeipnuaTiko kal
0IKOVOIKO NepIBGAoV.
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20. ZuvalAAayEg Ue GUYYEVIKG PEpD

O aKOAOUBEC GUVANAGYEC MPAYHATONOIBNKAY LIE CUYYEVIKA PEPN KaTd Tn OIApkeld Tou €Toug kai Ta akdhouBa
UNOAOING UNAPXAY LIE GUYYEVIKA LEPT OTO TEAOG TOU £TOUG!

20.1 Apoin ZupBoliwv
H apotBr) kal GAAa OQENIHATA Twv PHEAGY TOU AloiknTIKoU ZupBoukiou £xouv w¢ akoAoUBwg:

ApoiBn kat a@eAfjpara pn EkTeAeoTik®v ZupBoUAwy (Znp. 5)

2017 2016
€ €
Aai®UaTa PEAGV Tou AIOIKNTIKOU ZUHBOUNIOU YIG CUHLETOXT OTIG ENITPOTEG 1.200 1.500
Enidopa yia kdAuyn €680V napacTacewg 180 315
1.380 1.815

ApoiIBn ka1 m@eAqpaTta Exreheorikeov ZupBouiwv (EZny. 6)
2017 2016
€ €
MioBoi - kaBapoi 11.004 10,182
Kovwvikee aopaNioeic kai AMEG EI0QOopES 1.153 1.171
Eiopopéc oTo Tapelo npovoiag 64 51
AIKGIGUATA PEADY TOU AIOIKNTIKOU ZUPBOUAIOU VIO CULHETOXT} OTIG EMITPONEG 1.200 1.500
Enidopa yia kaAuyn eE68wv NapacTacewg 180 270
13.601 13.174

H apoifr) TV {r eKTEAEOTIKOV HEAQV Tou AioiknTikoU SupBouliou yia To éTog aviABe ota €400 (2016: €500)
£kaoTOG KAl aQopoUoE apoIBI YIG CULMETOX OTIG ENITPONEG,

O k. Mixahakng Iwawvidng wg EkTeAeoTikog Mpoedpog, ¢AaBe emnpdoBeta and Tnv apoifry yia CUPKETOXN OTIG
emTponé Uouc €800 (2016: €1.000), peikTeg pioBoloyikég anoAapés Uyoug €5.210 (2016: €4.861).

H k. 'EAeva Mitta, o¢ EKTEAEOTIKOG ZUPBOUAOG, £AaBe emnpooBeTa anod TNV apoifr} yia CUHHETOXN OTIG EMITPONES
Uoug €400 (2016: €500), LeikTEG HIoBoAoyikeg anohaBég Uyoug €7.011 (2016: €6.542).

ErunAéov, kata Tn SIAPKEIA ToU £TOUG, KATaRANBNKE via kGAuWn eE0dwv NapacTdoews nood Gyoug €90 (2016: €135)
oTov K. Mixahdkn Iwawvidn, ornv . Eheva MiTra kal otov k. IakwBo Kovoravrividn kai nogd Uyoug €45 otov k.
ZE&vio Anpnrpiou kat otov K. Tovn Avtwviou (2016: €135 oTov k. Tavn Aviwviou).

20.2 MoTwTikoi TOKO! (ENY. 7)

2017 2016
‘Ovoua dUon guvaAayev € €
Awdmvn Enevdloeig XapTopuhakiou Anpoaia
Etaipeia Aipired XpnuaTodoTikn 67 -
Elma Holdings Public Company Limited XpnHaTodoTikA - 10
67 10

ETRoI0C TOKOG Mpog 5% &xel MIOTWOEI OTO €10MPAKTED UNOAOINO anod TNV OUyyevikn eTalpeia Awdwvn Enevduaoelg
Xapropuhakiou Anpoaia Etaipeia AipiTed.
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20. ZuvalhayeEg Ue cUYYEVIKG HEPN (CUVEYEIH)

20.3 Tokol nAnpwrtios (Enp. 7)

2017 2016

‘Qvouda ®Ugn guvaAhayov € €

Elma Financial Services Limited XpnpaTodoTikn 60 824

Elma Holdings Public Company Limited XpnHaTodoTIKNA 66 500
Awdovn Enevdioeig Xapropuiaxiou Anpdoia

Etaipeia Aipired XpnuaTtodoTIKA - 703

126 2.027

ETnolog TOKOG npog 5% &xel XpewBei oTa nAnpwtéa undAoina OTIC CUyyeVIKES eTalpeie Elma Financial Services
Limited kar EIma Holdings Public Company Limited.

20.4 'E€oda evoikiaong

2017 2016
€ €

Elma Properties and Investments Public Company Limited 7.860 7.860

7.860 7.860
20.5 EionpuaKTEa anod GUYYEVIKEG eTalpeieg (Eny. 12)

2017 2016
‘Ovoua ®Uon guvalhayov € €
Elma Properties and Investments Public
Company Limited XpnuaTodoTIKA 255.417 293.376
Awdwvn Enevduoeig XapTopuhakiou Anpdoia
Etaipeia Aipired XpnuatodoTikn 1.414 -
Liberty Life Insurance Public Company Limited ~ XpnuatodoTikn - 388.000
Lemeco Investments Limited XpnuaTodoTIKN 388.000 -

644.831 681.376

Karta tn diGipkeia Tou €Toug n eTaipeia Lemeco Investments Limited avéAaBe and v Liberty Life Insurance Public
Company Limited To nAnpwT£o unodhoino, Uyoug €388.000, npog Tnv ETaipeia.

Ta eionpakréa unohoma and ouyyevikés eTaipeieg S épouy TOKO, EKTOC and To EIONPAKTESD undAoiNo anod Ty
ouyyevikhy etaipela Awdwvn Enevdloeig XapTopuhakiou Anudoia Etaipeia Aipired, To onoio QEPEl £TACIO TOKO NPOG
5%. Aev undpxel npokabopiouévn NEEPORNVIa anonAnpwunc.

20.6 YnoAoino yia guppeToxn o€ HeEAAOVTIKRA aUENGN HETOXIKOU KEQUAQIOU OE OUYYEVIKN ETAIpEit
(Znp. 14)

2017 2016

‘Ovoud dugn guvaAaymv € €
Liberty Life Insurance Public Company

Limited XpnuaTodoTikn 300.000 300.000

300.000 300.000

Z1ig 11 Jouviou 2014 n Etaipeia avéAaBe apeTakAnTn unoxpéwon onwg To nio navw unodloino SiateBel  yia
ouppeToxn Tng Etaipeiag oe pelovTikn al&non Tou petoxikol kepalaiou Tne ouyyevikic etaipeiag, Liberty Life
Insurance Public Company Limited.

To mo navw unodAoino e @epel TOKO,
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20. ZuvaAAayéc e ouyyevika pépn (ouveyeia)

20.7 Ynohomna nARpwTEn 0 GUYYEVIKEG eTalpeieg (Enp. 17)

2017 2016

'Ovoua dugn guvahayoy € €
Elma Financial Services Limited XpnpatoSoTIKn 2.040 -
Elma Investments Limited XpnuaTodoTikn 9.748 -
Elma Holdings Public Company Limited XpnHatodoTikA 1.837 -
13.625 -

Ta unodoina ninpwtea otig Elma Financial Services Limited kai Elma Holdings Public Company Limited @€pouv
ETAOIO TOKO npo¢ 5%, evw To undAono pe Tnv Elma Investments Limited Oe @épel Toko. Aev UNAPXE
rpokadopIcuévn NUEpoUnvia anonAnpwnc.

21, InpavTikEG CUPBACEIC Pe Opyava Sioiknong

Kard m AMEn Tou oikovopikoU £Toug, dev unnpxav onoleodinoTe onUavTikeg oupPBaceig JeTagl Tng ETaipeiag kal Twv
opy&vwv dioiknang Tne.

22, Aerroupyia wg ouveyi{opevn dpaoTnpioTnTa

(a) H Etaipeia npayparonoinoe kabapd képdog Uyoug €1.362.476 (2016: Inuia €1.249.180) yia To £10G nou €Ante
oTig 31 AekepBpiou 2017. Ta kaBapd nepioudiakd oToixeia TnG Etaipeiag omig 31 Aekepfpiou 2017 aviABav ot
€15.125.371 (2016: €13.762.895).

(B) H Etaipeia pe andpaan Tou AloiknTikoU ZupBouliou katd To £rog 2014 npoéPn otn Siaypa@ry Tou Tpanefikou
napatpapiyuaTtog Vwouc €1.607.136 nou ogeiret otny Tpanela Kinpou Anudoia Etalpeia AT (Eny. 15). Ta €goda
Tou £T0Ug nou €Ange oTig 31 AskepBpiou 2014 mioTwbnkav Je To id10 Nooo.

H diaypagn Tou unohoinou Tou Tpanedikol napatpaphiyuarog Uyoug €1.607.136 oTig 31 Askepfpiou 2014, giye wg
anoTéheopa T diagoponoinon Tou Uyoug Twv BpaxunpoBecuwy UNOXPEQCEWY Kal Twv IBimv Kepahaiov Tng
ETaipeiac,

H enidpaon Tng Siaypapng Tou Tpanelikol napatpafnyparog ora idia kepahaia Tng ETaipeiag oTig 31 AskepBpiou
2017 eivar ny aU&non Toug anod €13.518.235 oe €15.125.371.

To napatpafnyia Snuioupyndnke LETG and NPOQOPIKN TUUQVIa Pe Ty Tpanela onwe napaxwpnBel dieukoAuvan
Uwoug £1.000.000 yia va xpnoiponoin@ei and Tnv ETalpeia anokAEIoTIKA yia Tnv ayopd afloypapwy Tng Tpdnelag
Kbnpou, Uwoug £1.000.000. Emiong oupgwvnenke onwg, (i) Ta afidypagpa ekxwpndolv wg £EacgAaNion Tou
napatpaPiyupaTtog kai (if) To emiTdkio Tou napaTpaBAyKaTog va elval oo Pe To eMTOKIo nou Ba siognpatTe n Etaipsia
anoé Ta agioypa@a. H ev Aoyw npo@opiki CULPWVIa EQapUOCTNKE OTNV NPAEN KAl and TIC dUO NMAEUPEC HEXPI TNV
anogacn g Tpanelag va TEpUATIoE! TNV KATABOAR TOKOU YIa Ta afldypaga nou eiye ekdmos.

Me Baon Tig npovoieg Tou "Mepl Aldowong pe Id1a Méoa Tng Tpdnelag Kunpou Anpoaiag Etaipeiag Atd" Alatayuartoc
Tou 2013 nou ekd0Bnke ano Tnv Kevrpikn Tpdnela Tng Knpou und tnv 13idmra e w¢ Apxny EEuyiavong oTic 29
MapTiou 2013 kar Tou TpononoinTikoU Aiatdyparog nou ekdoBnke oTig 30 Iouhiou 2013, Ta afidypapa £xouv
pndevioTel kar peTaTpane oe 17.086 peToxeg ovopaaTikg afiag €1,00 np kaBepid.

To AtoiknTikd ZupBoUNo Bewpei 0Tt o undeviopds Twv afloypaeuy fTav auBaipeTog kal napavopog, Béan pe TV
onoia cupgwvoly of vopikol olUpBoulol TNG Etaipeiag, ol onoiol ge ypanTri yvwHOSOTNON TOUC KATAAyouv OTO
oupngpaopa 4T n anaiTnon nou KaTaTéBnke ek PEpoug TG Etalpeiag og aywyr evavriov Tne Tpanedag Kinpou, 8a
glvar enimuxng.

(v) Eniong n ETaipeia kataxwpnoe aywyeg evavriov Tng Tpanelag KUnpou, Tou AlaxeipioThy Tng Adikng Tpanelac ka
aMuwv, a§iovovtag anolnmaoel avaeopika Pe Inpigg nou unéotn ASYw TG OIKOVOHIKNAG KPIONG Kal TS KAaTAPPEUONG
TOV XPNHATIOTNPIAKWY a§IoV Kal kupieg TWV TPANedikav TITAwY rou pndevioTnkav.
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'ETOG nou €Ange oTig 31 AekepBpiou 2017

22, Aerroupyia w¢ cuvexi{opevn dpacTipiotnta (Guveyeia)

(8) Me Tnv eniTuyr| KaTAANEN TG Mo AAvVW anaitnong Kai aywymv To AloiknTikd SupBouhio nioTels 611 ) ETaipeia Ba
elval oe BEon va ouvexioel TIG Epyadies TNG wg ouvexldevn dpaoTnpioTnTa,

(€) Mapalnia n Etaipeia exel unoBaAer npdtaon kar Bpiokerar og Sianpayudreuon pe v Tpaneda Konpou ue
avTikeldevikd okond Tnv efelpeon oupBIBaoTiKAG AUong n onoia B8a dooel Tn duvardtnTa ortnv Etaipeia va
dpaoTnpionoinBei kar naAl, £0Tw kai O piIKPOG BaBud, oTov kAGdo Twv enevdloswv. IE nepinTwon nou dev Ba
undaptel katahngn oty npoondBeia auTr, To AloiknTikd ZupBolMio avapével Tl Ta anoTeAéopata Tou 2018 Oa eival
{nuioyova.

23. EvOEXOPEVEG UNOXPEWOTEIC

Katd Tnv nyepopnvia Twv OIKOVOUIKGV KATAOTACEWY UMMPXAV OE EKKPEHOTNTA VOMIKEG OYWYEG MOU KATABECE n
Eraipeia evavriov Tng Tpanefag Kinpou, Tou AlaxeiptoTn Tng Aaikng Tpdnelag kar GMwv, kata 1o £tog 2015, HE TIG
onoieg ny Etaipeia Siekdikel anolnpiwoeig yia Siagopes INUIEG nou unéoTn anod Ta ouykekpiéva pépn (Enp. 22). To
AtoiknTikd ZupBoUAio Bewpel anopakpuopévn TNV NIBAVOTNTA VA NPOKUWE! oNoIadANOTE OIKOVOUIKA {NUIG and Thv

TEAIKT) £KBaOn TV VORIKOV aywymv oTiG onoieg eunAekeTal n ETaipeia. Aev unipxav onoiodnnoTe GAEC OnUavTIKEG
EVOEXOUEVEC UNOXPEWTEIC,

24, AVEIANHHEVEG UNOXPERNTEIG
H Etaipeia dev eixe avelAnpPEVEG UMOYXPEMOEIG YIA KEPAAGIOUXIKES 1] GAeG Sandvee oTig 31 Askeuppiou 2017.
25, FeyovoTa peTa Tnv nepiodo ava@opdc

Aev unipEav onpavtikG yeyovdTa petd Tnv nepiodo avagopds nou va Exouv OXEON UE TNV KaTavonon Twv
OIKOVOIKQYV KATACTAGEWV.

'EkOeon aveEaprnTou eAeyKTh OTIG 0gAideg 11 kan 17
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