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News release 
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EY: Strong Q4 IPO activity demonstrates resilience, defies 
expectations  
 

 2020 markets recovered to pre-pandemic levels, breaking new heights 

 2020 IPO volumes rose 19% and proceeds rose 29% year-on-year 

 October 2020 was the most active October for the last 20 years by deal numbers 

 

Despite the uncertainty of 2020, IPO investors enjoyed a prosperous year as IPO activity proved 

resilient to the impact of the COVID-19 pandemic supported by low interest rates and 

expansionary monetary policies. Global IPO volumes continued to accelerate, increasing by 

19% to 1,363, while proceeds increased 29% year-on-year to a total of US$268b. This strong 

IPO performance indicates global equity markets continue to provide the platform for companies 

with access to public capital. 

The technology sector maintained its lead by both volume and proceeds finishing the year with 

324 IPOs and US$89.1b respectively. By IPO number, industrials followed in second place with 

243 IPOs and US$31.4b, and then health care with 235 IPOs and US $50.4b in proceeds. 

These and other findings were published in the EY quarterly report, EY Global IPO Trends: Q4 

2020. 

The Americas IPO market adapted for resilience in 2020 

Americas IPO momentum remained positive in Q4 2020, finishing the year with 282 IPOs 

raising US$97.9b, a respective increase of 30% and 78% year-on-year. The health care sector 

http://www.ey.com/ipo/trends
http://www.ey.com/ipo/trends
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remained strong with 40% of total deals taking place in the region, seeing 114 IPOs raise 

US$27.9b during 2020. The technology sector followed with 77 IPOs raising US$40.4b and 

industrials, which saw 19 IPOs raise US$8.0b in 2020. 

Asia-Pacific markets remain strong in face of COVID-19 pandemic 

Despite a challenging year, 2020 activity in the Asia-Pacific region surpassed 2019, increasing 

20% (822) by volume and 45% (US$136.2b) by proceeds in 2020. In fact, the region saw the 

highest proceeds since 2010. Industrials led the sectors with 181 IPOs raising US$20.8b in 

proceeds, followed by technology with 180 IPOs and US$38.7b in proceeds, and materials, 

which saw 95 IPOs raising US$7.4b. 

Europe, Middle East, India and Africa’s (EMEIA) IPO candidates took advantage of the 

open window of opportunity 

EMEIA gained momentum in Q4 2020 despite the second wave of the COVID-19 pandemic 

sweeping through the region. Through 2020, EMEIA saw 259 IPOs raise US$33.9b in proceeds, 

a 7% rise and 43% decline respectively.  

In Europe, the market continued to pick up speed with 2020 total deal numbers increasing 23% 

and proceeds rising 9% year-on-year.  

Q1 2021 outlook: markets should sustain momentum 

As COVID-19 vaccine availability keeps spirits high and companies take advantage of ample 

liquidity, global IPO markets should remain healthy and will likely sustain momentum going into 

H1 2021. From a geopolitical perspective, the agreed Brexit deal favors positive IPO market 

sentiments as agreements between the EU and the UK continue to take shape. While the 

window of opportunity remains open, IPO candidates should remain vigilant for proposed 

regulatory changes, a potential market correction stemming from increases in pricing volatility 

and the pace at which the world recovers from the COVID-19 pandemic.   
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Commenting on the findings of the report, Stelios Demetriou, Partner and Head of Strategy 

and Transactions Services at EY Cyprus, stated: “Despite the impact of the pandemic, IPO 

markets, overall, proved resilient and adaptive. After a period of high volatility and 

unprecedented uncertainty, we saw a strong rebound of global IPO activity in Q4 2020, resulting 

in a higher volume of 2020 IPOs exceeding yearly expectations and 2019 levels. With this 

continued momentum, expected vaccine effectiveness, high valuations and lower volatility 

levels, everything is in place for a strong 2021 in global IPO activity. IPO candidates will need to 

demonstrate resilience and rise to the level of environmental, social and governance standards 

that investors are expecting.” 

-ends- 

 

 

2011 to 2020 cover the full year.  

Source: Dealogic, EY 
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Fourth quarter IPO activity 

Month/Quarter 
Number of 
IPOs 

Proceeds 
(US$b) 

October 2018 142 $20.3 

November 2018               101 $4.3 

December 2018 123 $29.9 

Q4 2018 366 $54.5 

October 2019 126 $15.8 

November 2019               115 $28.3 

December 2019 137 $48.7 

Q4 2019 378 $92.8 

October 2020 187 $37.4 

November 2020 94 $22.0 

December 2020 209 $42.0 

Q4 2020 490 $101.4 

 
Source: Dealogic, EY 

 
Appendix: January 2020 – December 2020 global IPOs by sector 

Sectors Number of 
IPOs 

Percentage 
of global 
IPOs 

Proceeds 
(US$b) 

Percentage of 
global capital 
raised 

Consumer products 90 6.6% 11.2 4.2% 

Consumer staples 83 6.1% 12.5 4.7% 

Energy 65 4.8% 11.6 4.3% 

Financials 44 3.2% 15.9 5.9% 

Healthcare 235 17.2% 50.4 18.8% 

Industrials 243 17.8% 31.4 11.7% 

Materials 122 9.0% 8.7 3.3% 

Media and entertainment 23 1.7% 4.9 1.8% 

Real estate 77 5.6% 19.1 7.1% 

Retail 45 3.3% 12.1 4.5% 

Technology 324 23.8% 89.1 33.3% 

Telecommunications 12 0.9% 1.1 0.4% 

Global total 1,363 100.0% 268.0 100.0% 

 

Source: Dealogic, EY 

Figures may not total 100% due to rounding. 

-ends- 
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For more information:  

Irene Charitou  
EY Brand, Marketing & Communications  
+357 2220 9999  
Irene.Charitou@cy.ey.com  
Website: www.ey.com/cy 
Twitter: @EY_Cyprus  |  Facebook: @EYCyprus  |  Instagram: eycyprus 

 
 

Notes to Editors 

About EY 

EY | Assurance | Tax | Strategy and Transactions | Consulting 
EY is a global leader in assurance, tax, strategy, transaction and consulting services. The insights and quality 
services we deliver help build trust and confidence in the capital markets and in economies the world over. We 
develop outstanding leaders who team to deliver on our promises to all of our stakeholders. In so doing, we play a 
critical role in building a better working world for our people, for our clients and for our communities. 
 
EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global 
Limited, each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, 
does not provide services to clients. For more information about our organisation, please visit ey.com 

-ends- 
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