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LCP HOLDINGS AND INVESTMENTS PUBLIC LTD 

 

 
ANNOUNCEMENT 

 
 
Further to a previous announcement dated 21 October 2021, LCP HOLDINGS AND INVESTMENTS 
PUBLIC LTD (the “Company”) announces that the Extraordinary General Meeting of its 
Shareholders will be held on Friday, 26 November 2021 at 9:00 a.m, at 6, Evrou Street, 2003 
Strovolos, Nicosia. 
 
The invitation to the Extraordinary General Meeting of the Company as well as the Form of Proxy 
are attached hereto. 
 
By order of the Board of Directors 
 
The Cyprus Investment and Securities Corporation Ltd 
Secretary 

Nicosia, 4 November 2021 



LCP HOLDINGS AND INVESTMENTS PUBLIC LTD 
 

 
INVITATION TO AN EXTRAORDINARY GENERAL MEETING 

 
 
The shareholders of LCP HOLDINGS AND INVESTMENTS PUBLIC LTD (the “Company”) are invited 
to an Extraordinary General Meeting to be held on Friday, 26 November 2021 at 9:00 a.m, at 6, 
Evrou Street, 2003 Strovolos, Nicosia, to examine and, if so decided, vote the following 
resolutions: 
 
Special Resolution 1: 
 

(a) That the approved share capital of the Company which amounts to EURO 67,693,713.49 
divided into 2,082,883,492 ordinary shares of a nominal value of EURO 0.0325 each, be 
decreased to EURO 20,828,834.92 divided into 2,082,883,492 ordinary shares of a 
nominal value of EURO 0.01 each and that this decrease be effected by decreasing the 
nominal value of each ordinary share from EURO 0.0325 each to EURO 0.01 each. 

 
(b) That the issued share capital of the Company which amounts to EURO 9,171,920,9725 

and is divided into 282,212,953 ordinary shares of a nominal value of EURO 0.0325 each 
be decreased to EURO 2,822,129.53 divided into 282,212,953 ordinary shares of a 
nominal value of EURO 0.01 each and that this decrease be effected by decreasing the 
nominal value of each ordinary share from EURO 0.0325 to EURO 0.01 each, which is 
effected as follows: 

 
(i) by disposing the amount of EURO 0.0221 per share in order to write off the 

Company’s losses totalling EURO 6,236,906.2613 and 
 
(ii) by disposing the amount of EURO 0.0004 per share in order to create a reserve 

from the decrease of a capital totalling EURO 112,885.1812. 
 
Special Resolution 2: 
 
That the Company’s articles of association be amended by adding the following new Regulation 
45A after Regulation 45: 
 
“45A. This Regulation 45A shall apply to cases where there has been consolidation and/or split of 
shares and, therefore, members obtain a right to fractional shares. In any other case, the Directors 
may (a) sell on the market the shares representing the fractional shares to any person at the best 
price at which these can reasonably be sold, (b) authorize any person executing an instrument of 
transfer of the shares to the purchaser or to a person determined by the purchaser or any other 
documents absolutely related to the said transfer, and (c) distribute the net proceeds from the 
sale at the appropriate proportion among shareholders. In case the share to which any holder is 



entitled from the proceeds from any such sale as aforementioned amounts to less than the 
minimum set by the shareholders, then the share of the said member may be distributed to an 
organization that is a charitable organization for the purposes of the laws of Cyprus as the Board 
of Directors may determine at its absolute discretion. The person to whom any shares as 
aforementioned are transferred shall not be obliged to ensure that the proceeds from the said 
purchase have been received from the beneficiary of the relevant fractional shares and the titles 
to the said shares of the person to whom these have been transferred shall not be affected by any 
irregularity or invalidity of the procedure leading to their sale.” 
 
Ordinary Resolution 1: 
 
That the approved share capital of the Company which amounts to EURO 20,828,834.92 divided 
into 2,082,883,492 ordinary shares of a nominal value of EURO 0.01 each, be increased to EURO 
20,828,834.95 divided into 2,082,883,495 ordinary shares of a nominal value of EURO 0.01 each. 
 
Special Resolution 3: 
 

(a) That the approved share capital of the Company which amounts to EURO 20,828,834.95 
divided into 2,082,883,492 ordinary shares of a nominal value of EURO 0.01 each, be 
consolidated and split so as to amount to EURO 20,828,834.95 divided into 189,353,045 
ordinary shares of a nominal value of EURO 0.11 each. 

 
(b) That the issued share capital of the Company which amounts to EURO 2,822,129.53 

divided into 282,212,953 ordinary shares of a nominal value of EURO 0.01 each, be 
consolidated and split so as to amount to EURO 2,822,129.53 divided into 25,655,723 
ordinary shares of a nominal value of EURO 0.11 each. 
 

(c) That any fractional shares of the ordinary shares created as a result of the consolidation 
and split of the issued share capital be not distributed but added up and sold on the 
market at the best price at which these can be reasonably sold and the net proceeds from 
such sale be distributed proportionately amongst the holders that would have the right 
thereto unless, with regard to the said shares, the share which would have been 
distributed to them would have been less than €2 and in such case, this amount shall not 
be distributed in such manner but shall be distributed to a charitable organization which 
is considered to be charitable pursuant to the Laws of the Republic of Cyprus as the Board 
of Directors may determine at its absolute discretion. 

 
By order of the Board of Directors 
 
The Cyprus Investment and Securities Corporation Ltd 
Secretary 

Nicosia, 4 November 2021 



LCP HOLDINGS AND INVESTMENTS PUBLIC LTD 
 

FORM OF PROXY 

 

I/We, ……………………………………………………… of ………………………………… (with identity 

card/registration/passport No. …………………..), being a Member/Members of the above-named 

Company, hereby appoint …………………………………………. of …………………………………………, (with identity 

card/registration/passport No. ……………….), or failing him ………………………………… of 

………………………….. (with identity card/registration/passport No. ………………………………….) as my/our 

proxy to vote for me/us or on my/our behalf at the Extraordinary General Meeting of the Company 

to be held on Friday, 26 November 2021 at 9:00 a.m. at 6, Evrou Street, 2003 Strovolos Nicosia, and 

any adjournment thereof. 

 

 

Signature: ………………………………………….  Date:…………………………………… 2021 

 

Notes: 

1. In the case of a company, this form must bear the official seal and signature of authorised 

persons. 

2. In case of more than one joint holders, a proxy may be given only by the shareholder first 

named in the Register of Members. 

3. The proxy need not be a member of the Company. 

 

 

FOR INTERNAL USE 

Represented Shareholder Register No.  Proxy Register Page 

…………………………………………………………………………………………………………………………………………………………

………………………………………………………………………………………………………………………………………………………… 

 

Number of Shares     Date of Receipt of Proxy 

…………………………………………………………………………………………………………………………………………………………

………………………………………………………………………………………………………………………………………………………… 

DETERMINATION OF VOTING METHOD 

………………………………………………………………………………………………………………………………………………………… 

 

 

   

 


